YNOYPrEIO MEPIBAAAONTOZ,
ENEPIEIAZ KAI
KAIMATIKHZ AAAATHZ
FTENIKH TPAMMATEIA ENEPIEIAZ
KAI KAIMATIKHZ AAAATH2Z

FENIKH A/NZH ©YZIKOY NAOYTOY ABnva, 29/0/7/2011
A/NZH ENEPIFEIAKQN OPYKTQN Ap. MpwT.A9 A/®5.4/01k. 18430/2796
TMHMA A
NMPO:
Tay. A/von : Meocoyeiwv 119 BoulAn Twv EAAfVOV
Tay. Kodikag : 101 92 AORNA Avon KovofouAeutikot EAéyxou
MAnpogopisc : Eupp. BapBiToiwTn Tpripa Epwrioewv
TnA. : 210 6969 347/ KOIN: BouAsutéc K.K.
Fax : 210 6969 346 . KouBéAn,
E-mail :d9lignites@eka.ypeka.gr, ©. AefBévin,
d9geotherm@eka.ypeka.gr N. TooukaAn,
- | [. Yapiavo

©EMA: Andavrnon otnv un' apif. 18765/04.07.2011 pwTnon TV BOUAEUTOV K.K.
®.KouB£An, ©.AeBévrn, N.TooUkaAn,l.Wapiavou

Se andavrnon Tnc ev Bepati epm'rncr]q Kal OE OXEon WE To {NTNHA ™G 6|C1980n(; TWV VEWV
)\IYVITIK(DV KOITGO[JCIT(JJV TRC XWpac, oac yvwpiloupe OTI €Ml TOU napovmq, IoXUoOUV Ta 00d
avagepovTal oTnv un 'ap1B. A9A/® 5.4/oik. 734/3948/14.01.2011 anavtnon Tou Ypunoupyou
N.E.K.A. otnv un’' apiB. 5661/29.10.2010 epwTnon TWV Boulheutwv k.k. @.KouBeAn,
©.N\eBevTtn, N.TooukaAn, . Wapiavou.

Ta aiITipaTd TV TONIKWV KOIVWVIWV Kal cpopémv OUVEKTIHWVTAl KAaTa ™ xapaén TNG
KUBEPVNTIKAC NOAITIKAG, NOAAW d€ PHAAAOV OTO LETPO Nou oxeTi(ovTal PHE TNV r]rncu Kal Biwotun
avanTuEn, nou anoTeAei nayia emdiw&n TNG EBVIKNAG nsplﬁa)\)\owmnq oTpaTnNy!KNCc.

Fuvnu.: un apig. Al16/d.2. 4A/21359/1313/21 10.2010 EI‘IIDTD)\I']
anod 13.01.2011 emKaiponomPEVO KEIHEVO KAl avaxkoivwon TNG EniTponnc via tn diaBouAguon

O Ynoupyog

. NManak®voTavTivou

TUE ARTITRAGD
Sl s gl

FowTtepikn Aiavour):
[pageio k Ymoupyou NEKA
Mpageio Kk Ypurroupyou MNEKA
papeio Mevikov Ipauparéa NEKA,
[evikiy AievBuvrpia @uaikou lNAouTou
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EAAHNIKH AHMOKPATIA ' . E=. EMEIFON

YMOYPIEIO IEPIBAAAONTOS,
ENEPTEIAZ KAI KAIMATIKHE AAAATHE
FENIKH FTPAMMATEIA ENEPFEIAZ KAI KAIMATIKHZ

AAANATHZ
FENIKH AIEYOYNZH AIOIKHTIKHZ ABnva, 21 OxktwPpiou 2010
YOOZTHPIZHZ YNHPEZIQN Ap.MpwTt.: A16/® 2.4A/ 21359 /[ 1313

AIEYOYNEZH AHMOZIQN ZXEZEQN
KAI AIEONQN APASTHPIOTHTON
TMHMA EYPQMAIKON KOINOTHTQN

Tay.A/von . Meooyeiwv 119, NMPOX: YMN.E=. ENY-EE
101 92 Abnva unown K. M. MuAwvonouiou
Tn)\é(pmvo B 210 6968566 _ fax 210 3681717
Fax : 210 6969569
e-mail . syriopoulosch@eka.ypeka.gr

Moviun EAARVIKN AVTINpoownEia
ornv EE |
unown MpéoBn kou A. MNManacTaupou
unown kacg B. Kappa
unown kac A. Kovroudakn

fax 0032 2 5515651

OEMA: AIKaiduaTa EKHETAAAEUGNG AIYVITN KAl NAEKTpOTTapAywyn amo Alyvitn otnv EAAada.

1 EIZAMQrH

1. snic 30 ZemrepBpiou 2010 n eAAnvikry KuBépvnon, PECw Tou YTroupyeiou Evepyelag,
MepiBdaAAovrog kai KAiparikiig AAayig («YTTEKA»), TTApEOXE OPICUEVES OIEUKPIVIOEIS TTPOG
amdvinon otnv amd 8 ZemrteuPpiou 2010 emoToAl Tng Eupwraikig EmiTpotmng.  Ewmiong,
avépepe OTI N TTARPNGS Kai evOeAEXIiG ardvinan 610 oUVOAO TWV EPWTINUATWY T OTroid £8E0E N
Emrtpomi, n omoia va avravakAd TIg TAéov TPOOoQATEG EZEAIGEIG OTNV EAANVIKR ayopa
nAekTpiopoU, Ba divétav eviog Tng efSopadag Trou Gekiva tnv 18n OkTwfpiou 2010.

2. Oi efehifeic autég ouvigroUv Trpoidv TpwroBouliag Tou YITEKA kai cuvaguwy evepyeiwv Tng
EAAGSAC TTPOC avapudp@warn TG EAANVIKIAG ayopdg NAEKTPIOHOU £V OYEl TOU TRITOU pUBUICTIKOU
wAdiciou OTOV TOUEQ TOU I‘I)\EKTpIUIJOCI1, aAAd kot oT0 TAQicIo gulnToewy KE TNV Eupwtraikn
Emrpomy, Tnv Eupwrraiky Kevrpikiy Tpdmela («<EKT») kat 1o AieBvég Nopiopariké Tapeio
(«<ANT») yia v epappoyri Tou Mvnpoviou Xuvevwonong oTIG ZUyKekpipeveg [NpoutroBeaelg

== e

‘ Eidikdtepa, o Kavovioudg (EK) api. 713/2009 tov Evparaikov KotvoPoviiov kat 1ov ZupovAiov, ng

13nc IovAiiov 2009 , yia v idpvon Opyavicpov Suvepyaciac tov PuBuictik@v Apxdv Evepyeiag [2009] EE L 211,

sek. 1-14, o Kavoviopdc (EK) api8. 714/2009 tov Evpenaikod KowvoBovAiov kai tov Zvpfoviiov, g

13nc IovAiov 2009 , oyetikd pe TOVG 6pOvE TPGSPacng aTo SIKTLO Yia T1G SIECVVOPLAKES AVTOAAAYEG NAEKTPIKAG == n,

Y4

evepyelag Kot TV Katdpynon tov kavoviopov (EK) apb. 1228/2003 [2009] EE L 211, oeA. 15-35, xat 1}/(:5’5117{&1:}_‘:5_‘;‘:? i e,

2009/72/EK tov Evpanaikov KotvoBoviiov kot tov ZvpPoviiov, ng 13ng Iovkiov 2009 , oxetika u&fbﬁ?&;xp‘ﬁ?bﬁ“g’iﬁf“;:ﬁ, &,
’ ’ » r ’ ’ r "r A sl et fURL 3 R4 -,1"1.."""'"' ﬁt

KQVOVEC Y10 TV ECOTEPIKT AYOP@d NAEKTPIKTG EVEPYELQG KAl Yirt TNV KATAPYHOT TG 001Y10G 2003/5?)’5{6{)201091EE¢ 07,

3 R LN e
L 211, oeh. 55 -95. Vo {3 F 05 TN LE D
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Oikovopikric MoMmikric (Memorandum of Understanding on Specific Economic Policy
Conditionality) («Mvnuévio Zuvepyaciag»), 6TTwe auto TpotroTrolrenke Tov Auyouoto 2010.

Z1ox0C TWV dpdoewv autwv eival amd 1o 2012 ka1 YeTd n eAANVIKR ayopd nAEKTpigUoU va
Aeitoupyel TTAéov cUp@Wva Pe To vEo puBuIoTIKG TrAaiolo Tng EE, kai va evioxuBel onpavrikd o
QAVTAYWVICUAC oTrnVv eAANVIKR ayopd Trapaywyrig Kai TpopnBelag NAEKTPIKAG EVEPYEIQS.

Y& Ouvéxela TnG TponyoUhevnS aAAnAoypagiag tng, n EAAnvIKY Angokparia Tapouciadel
£IBIKOTEPA TIC EVEPYEIEC TNG OTOV TOMEA TOU NAEKTPIOPOU OTO BaBud TToU QUTEG AIPOPOUV OTRV
eEENEN TG Trapoloag uUTGBeong, kal eIBIKOTEPA OTO EPWTNUA €AV METPA Cav aUTA Trou
mePIAAEONKAY COTNV amogacn Tng Emrponic oTic 4 Auyolotou 2009 (C(2010) 902)
- («Atrépaacn Auyouaotou 2009»), ] dAa avrioToixa Iocoduvdapou amroteAéouarog, eival Tpaypan
gvaykaia Kai, Eav vai, ola.

H NEA ENEPTEIAKH NMOAITIKH THZ EAAAAAL

Omw¢ KATéaTn yvwoTé Kal amd tnv wpdogarn aAAnAoypadgia uac?, 1o YINEKA éxel diapipdosl
To véo OYXEDIO yia Tn vEa EVEPYEIGKA: TONTIKG TG XWpag, n omola ouviotaral amd PIGIKES
aAayéc otV EAANVIKR ayopd NAEKTPIGHOU, ME KUPIO yvwpova T oTpo@r)] Ot TEPIBaAAovTIKd
PINIKEC TTNYEC TTapaywyris NAEKTPICUOU, TOV TTEPIOPICHO XPHONG PUTTOYOVWY KAUGIPWV, OTTWG O
Aiyvitne, kai tn Béon ot eappoyr piag déopng pETpwv Ta omroia Ba dieukoAUvouv TNV
KOOTOOTPEPH TTPOORACT 0L NAEKTPIONS TTapayOHevo pe KaUaIPo To Alyvith O¢ TraikTeS IKavoug
va avraywviotolv T Anuécia Emixeipnon HAekTpiopol («AEH»).

H otpoon rpoc Avavewoipeg lNnyég Evépyeiag

EidikoTtepa, oUpgpwva pe 1o £Bvikd oxédio dpdong yia TIg Avavewaoiyeg lNnyég Evépyeiag
(«AT1E»), 0 €BVIKOG 0TOX0C oUMHETOXAG TwV AME oTnv TENIKN KatavaAwaon NAEKTPIKNAG EVEPYEIDG
e Ywpac eivar 1o 20% Ewg 1o 2020. To ToooaTé autd eCeIdIKeUeTal TEQAITEPW WG £ERG: 40%
OTN CUPHETOXH TWV AVAVEWOIPWY YWV evépyelag otnv nAektpotrapaywyr], 20% o€ avdaykeg
Béppavonc-WuEng kal 10% oTI¢ HETAPOPES.

Mpokelpévou va emiteuxBel autdg o atoxog, N EAnvikA Anpokparia €xel dn UIOBETHOE GEIPa
VOUWYV Kal UTTOUPYIKWY a'rrocpdcatpv TTou eival ONUOCIEVHEVES OTNV I0TOOEAIDO TOU YMNEKA.®
Ei5ikéTepQ: ;

m O Népoc 3851/2010 (PEK A’ 85/04.06.2010) oxerikd pe v «Emiraxuvon TG avdmrugng
Twv Avavewoipgwy fnywyv Evépyelag yia TRV AvTIMETWITION TNG KAIMATIKAG aAAayng Kal
GAAec diardageic oe Bépara appodidtnrag Tou Ytroupyeiou lMepifdaAlovrog, Evepyeiag Kal
KAipatikric ANayric» (BAétre Zuvnppévo 1) mepiAappdver e1I0IKEG DIATALEIS OXETIKA HE TOV
e€opBoAoyiopud TNG TIHOAGYNONG TNG EVEPYEINS TToU Trapdyetal ammé otabuoug AlE Kal
povadwv Zuumapaywyric HAexrTpikiic Evipyeiag kai @eppdétnrag YWnAng Amodoong
(«2.H.©.Y.A.»). |

m  Me umoupyikry amdégaon pe apilbud A.Y/®1/ok.17149 tng 6™ ZemreuPpiou 2010 (BAéte
Tuvnuuévo 2) mpocdiopieTal 0 TUTOG KOl TO TTEPIEXOUEVO OUUBACEWV TTWANCNG
NAEKTPIKAC evépyelac rou Trapdyeral amo A.MN.E. kal Z.H.©.YA. oro Alaouvdedepevo AiKTuo
Kal o1o Aiktuo Twv Mn Atlaguvoedepeviwv NRowv.

m  Me kowvij umoupyik amépacn oTig 22 Zemtepppiou 2010 cuptrAnpwdnke 10 EIBIKO
Npéypappa AvamTuéne PwTOBOATAIKWY ZUCTNUATWY OE KTIPIAKEG EYKATAOTACEIS (BAETTE

ZUVNHHUEVO 3). TS
?-ﬁ:fﬁl ;:}'1"1._ :1 " f r:ﬁ 1‘1*::‘:“
P hﬁ:w;a | .t';?.'f:ﬁ' "hﬁ___
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2.2 O 6|&p|((i)t; HEIOUpEVOC pOAOC TOU AlyviTh

8. Mépav Twv PETPWVY auTwV, 0 POAOS TOU AlyviTn, TTOU £WG TTPOCQATA EXEI ATTOTEAECE! pia aTTo TIG
Baoikéc TrnyéC Trapaywyns nAexTpiopgol otnv EAAGda, peliwveral idn kai 8a cuvexioer va
LEIVETAI OnpavTiKd Ta emmépeva xpévia mpwrioTwg Adyw Tng emiomeuong Tng Oladikaciag
améouponc AlYVITIKWV Hovadwv Kdl Twv TTEPIOPICHWV OTOUG XPOVoug Atitoupyiag Toug
TTPOKEILEVOU VA ETTITEUXOEl CUpHOpPWon He Toug kavoveg IPPC.

9. Ot onpavtikég deopeloeig Tng EAAGDAg oxeTikd pE Tig eKTTOHTTEG CO,, OTTWG AUTEG TTNYAGOUV
a1ré TNV KOWOTIKR vopoBeoia® kan éxouv emBANBei pe To MpwrékoAAo Tou Kidéto kai 1o EBVIKS
>yédio Karavopric, kaBiotoUv oradiakd tnv nAektpotrapaywyr BAacel Aiyvitn AlyoTep0 EAKUCTIKN
emévouon yia véouc Trapaywyols. EmimAéov, amd 1o €106 2013 0 NAEKTPIOUOG PE KQUTIUO TO
Myvitn 8a umrékeITal oTo olUvolo Twv emiBopUvoewv Adyw extrouTrwv CO, HE QuVETTEId TNV
akopn PEYaAUTEPN MEiwon TNS avTaywwvioTIKOTNTAG Tou atrd TTAEUPAG CUVOAIKOU KOOTOUG. ATTO
o 2013 ka1 émrera (6Tav n Tapaywyr] 6a UTTOKEITal OTIG TTAPEIS EMIRBAPUVOEIG AGYW EKTTOUTTWV
CO,), 0 NAekTpIoPOG TToU TTapdyeral otnv EAAGSa pe kadoiygo To Atyvitn Gev Ba eival TAtov TTio
aVTAYWVIOTIKOG OF oxéon Me povadeg X.H.©.Y.A. trou Aeitoupyolv pe @QuOIKO aépio. O
TTapdywv Tou TrepiBaAAovrikol K6aToug eAjpOn uTéyn Kal aTnv TpodoeaTn yvwHodoTtnon g
PuBuioTikric Apxric Evépyeiag («PAE») otnv mepitwon g HPQN, n omoia avagepel ot «70
OUVOAIKO KOOTOC Trapaywync (oTaBepb kai perafAnrd, ro reAsuraio utroAoyi{opevo Bacel 1ng
EKTILWOPEVNC TIUNC TOU KAUOIUOU, TOU KOGTOUS OUVIAPNONG Kal AEITOUPYIAS, TNG avapeVOUEVNS
kaBapnc apaywyric Kai Tou eKTipwuevou koaToug ekmrourwv CO,), umroAoyiderar perau 54.676
kal 65.989 €/ MWHe.»> TMaparnpolpe de 6T 10 K6OTOC AuTé eival SiIITAdolo amd autd TTou
avaeépetal otnv Aégaon tn¢ Emitpotric g 5™ Mapriou 2008 (C(2008) 824) («Améeaon
Maprtiou 2008»).° Kar’' ouciav, Ta 6mola péTpa yia TNV AmeEAEUBEPWON TNG ayopdg TIPETTE va
apopolv oTn BePHIKN NAEKTpOTTAPAYWYr} Kal aTré AIyviTn Kdl a1ré QUGIKO a£pIo.

10. EtmimrAéov, n EAAnvIK} Anpokpartia Segpeterar (E§aAoU KaTEXEl TRV aTTOAUTR TTAEIoYn@ia Twv
uetoxwv tng AEH) 6m n AEH Ba emirayxuvel akéun Tepicgotepo Tn Oiadikagia amooupong
AIYVITIKWV povadwy, n omroia dAAwaTe £xEl 10N ekivijoel 6TTwg @aiveral amod TO OXETIKO mivaxa.’
Kard ouvérreia, avapéveral 61t to 2020 n Trapaywyr nAekTpiopol Tng AEH pe kauotipo to Aiyvitn
8a avTicToixel TAéov ot Trepitrou 2.200 MW avrti 4.456 MW 10 2010, firol Ba £xel peiwbel kara
mepiTou 50%.°

1. AUTH N TTPOoYPAMUATIONEVN HEIWON TNS TTApayOHEVNG NAEKTPIKNG EVEPYEIAG HE KAUTIHO TO AlyviTn
oev Ba avaortpagel (BAéme Zuvnupévo 5). H EAAnpvik Anpokpartia 3¢ okoTmreusl va
Trapaxwpnoel Adeleg eXPETAAAEUONS VEWV AIyVITIKWYV KolItaopatwy. Kam Ttétolo Ba avreBaive
OTIC £BVIKEC TEPIBAANAOVTIKES ETTIBIWEEIS, TTOU ATTOoTEAOUV TTpWTIoTO PEANHA Tou YTIEKA, kal Ba
arroreAoloe avutrEpBANTN TPOXOTEDN yia TNV ETITEUER TWV OTOXWV TG TTOAITIKNG 20-20-20.
Movadikry e€aipeon artroreAel n didBson dikawpdTwy eKPETAAAEUONG OTO KoiTaopa Tng Beung,
kadwe n oxerikr dladikacia Bpioketal 1dn aTo oTddIo Tng £EETACNG TWV TTPOCPOPWV TTOU £XOUV
uroBAnBei.  Inueivoupe 6 n AEH 8ev uméBaAe mpoogopd otn dladikagia avdBeong
SIKAIWUATWV EKMETAAAEUONC YIA TO KoiTAgHA TG BEUNG.

? Odnyia 2003/87/EK tov Evpanoikod KowofovAiov kot tov TvpBoviiov g 13™ OktwmBpiov 2003 oyetikd
He tn 8£omon ocvoTAUATOg EUTopiag dikanwpdTov exrounng aepiov Beppoxnriov eviog tng Kowotrag kot tnv
TPOTONOINOoN g o&mr{ug 06/61/EK tov Zvupoviiov, 0nwg avtn tporonomnke otn cuvéxewn [2003] EE L-275/32.
BAéne evomompévo xeipevo: hitp://eur-
]ex europa.ew/LexUriServ/LexUriServ.do?uri=CONSLEG:2003L.0087:20090625:EL:PDF .

BAéne LZYNHMMENO A.20 oty mpocpuyn S AEH oty unoeecm T-421/09 AEH kata Emrpmmg, GEA
6. BAéme xon mivaka e PAE oyetikd je T0 OYETIKO Kocn:og NG TAPAYWYNG AEKTPIOHOV oTv EALGOC e Kmmnpo
70 AyviTn Kot HE KOO0 T0 QUGIKO AEPLO UE dLAPO PES TipEG avaroyaeknopnov CO; wg Tovy ppavo 47 B ;__.;.{;5::* .,
° BAéne Andpaon Maptiov 2008, nap. 87, mivaxag 15 kat nap. 89. PR T e AN
BAEne Zovijppéve S. B ST g F e
BAéne Tovnupévo 6.
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2.3 H 510QopoTToiNon TOU EVEPYEIAKOU HEIYHATOS TG XWPUG

12. TUppuwva pe 6Aec autéc TIC e§eAifelg, avapéveral ortadiakr avénon Tng Trapaywyng Kai
EYKATECTNHEVNC 10XU0C OTO EAANVIKG Alacuvdedepévo ZooTnpa amd AMNE ko avrioToixn Heiwor
TNS KATavdAwong NAEKTPIKIG EVEPYEIQG TTAPAYOHEVNGS ATTO AlyViTh.

13. EiBikéTepA, TO EVEPYEIAKO pelypa TG XWpag £xel OTrwg gaiveral amd 10 Zuvnupévo 6, To oTToio
QTTOTUTTWOVEI TOV aVTIKTUTTO TTou B8a £XEl TO KAEIOIHO ANyvITIKWY HOVAdWY OTn OCUVOAIKN
CUUHETOXN BEPHIKWV OTABUWYV TTapaywyr§ NAEKTPICHOU PE KAUOIPO Kai To AlyviTn Kal TO QUTIKG
aépio oto Aiacuvdedepévo ZuoTnpa (BAée Zuvnpupévo 5). EmmAfov, AapBavopevng utroyn
TG avapevouevnG €10600U VEWV QVTaywvioTWV oTnV Tapaywyrni NAEKTPICPOU HE KAUOIUo TO
QUOIKG aéplo, n Trapaywyr TeiTwv pepwv/aveEdpTnTwy Trapaywywyv oT1o Beppikd cuoTnua
auédveral oto 35%, mpotoU kav va AneBolv oiadrrote pETpa TPOKEIHEVOUu n EAAGda va
TNPOEl TOoug ardxoug Tou Mvnuoviou Zuvepyaoiag (BAETTE Zuvnupévo 7).

2.4 Métpa yia Tnv gvioyuon TOU avraywviopoU oTnv ayopd XovOopikng Trpopndeiag
NAEKTPICHOU

14. Kar' apyfijv amé 1 Olagopotmoinon Tou evepyelakoU Helyparog kai pOVo YIVETGI €UKOAWG
avTIANTITe 6T o1 e€ehifeic TG ayopdg Tou oyeri{ovial pe To véo pefypa Ba odnyrioouv
avaTTOPEUKTA g€ Evd aws)\cbg' OIAPOPETIKO TTEPIBAAAOV avTAYWVICHOU OTNV ATTEAEUBEPWHEVN
ayopd XovOpIKAC TTPONNBEIac NAEKTPIOHOU.

15. EidIk6TEPQ, OE 6,TI aPopd OTNV EVIOXUORN TOU avtaywviopou atnv ayopd XovOpIKNg TTpoundeiag
nAEKTPIKAC evépyeiag (oTdyo Tov otrolo emdiwkel Kal n EmiTpoT)), TaparnpoUpe Ta gNG:

2.4.1 AmrsAsu@ipwon rapaywync NAEKTpIOROU Bacsl Aiyvitn o€ avraywvioTeg Tnc AEH

16. Karémiv Kol OXETIKAC cupgwviac oto TAdicio Tou TpoTroTroinpeEvou Keipevou Tou Mvnuoviou
Tuvepyaoioc, n eAANVIK KUBépvnon katéAnge oto TAQIcIo Yid TNV TTEPAITEPW ATTEAEUBEPWO
TS XoVvOpPIKAC ayopds NAeKTpIopol. To TAdiclo autd TeptAauBAavel HETpa TTOU GTOXEUOUV OTN
otadlakwe auéavouevn didBeon Pépoug TNG TTapayOueEVNS NAEKTPIKIG EVEPYEIag Bacel Alyvitn oe
Tpita pépn yia opiouévn epiodo. ZTo TAdiclo epIAauBdvovial TOGO PETPA PAKPOTTPOBEOHNG
Oidpkeiac 600 Kat PeTaBarikd péTpda, OTOXOC TWwV OToiwV eival N TAPOXH) KOOTOGTPEPOUG
mPOoRaACNC Ot NAEKTPIOUO TTapayOHEVO ME KAUOIYMO TO AlyviTn Ot TTAiKTEG IKavoug va
avraywviotouv 1 AEH, kai ev T1éAel n adfnon TOU avraywvigyou otV ayopd Kal 0
amroTteAecHaTIKiy aAAayn Tng dopng tou. H TOoOTNTA TNG TTPOG OIABECN NAEKTPIKNG EVEPYEIAG
¢ AEH ot 1pitouc B8a utroAoyileral AauBavopévng utréywn NG AméCoUPCNS TWV AIYVITIKWY
LHOVADWV CUNGWVA UE TO EBVIKG oxEDI0 Opaong TTPOKEIPEVOU va ETTITEUXBEI 0 o10)X0G 20-20-20.

17. MoAovérTi n akpiBric icoppoTria PeTall pakpoTTPOBECHWY Kal PeTapaTikwy pETpwy Ba egapTnBel
amdé ™ JATNONn TG ayopdg (ME TpOTiHNON OTa EI0IKA TPABRNKTIKA OIKAwWPaTd WG
LMaKkpoTTpdBeoua HETPA, EVW EIKOVIKOI TTAEITTNPIACHOI NAEKTPIKAG evEpyElag (Virtual Power Plant
Auctions 3 VPPs) B8a ypnoiyotoin@olv TeEPICOOTEPO WE HETABATIKA MHETPA), N EAANVIKA
Anuokparia 6a eEacealioel 611 vEOl TTAIKTES OTNV ayopd Ba £xouv TpocBaon ot:

m 300 MW £wc¢ 10 2012 (MBavwe pEcw VPP)
m 1500 MW £wg 10 2015
B 900 MW £w¢ 10 2020

18. O1 dU0 TeAeuTdiec TTOOOTNTEC AVTITTPOOWTTEUOUY 10 40% TnC TTapaywyrs NAEKTPIKAS EVEPYEIQS
TS AEH pe Kaugigo 10 Alyvitn Kara ta avriotolxa £1n. Ta TpoiovTa JECW ATTo TRV 6!0960}1;[(0\!
otoiwv BOa emiTeuxBei n TpoéoPaocn TPITWV MHEPWV OTIC TTpoavagpepleioeg 1T00'0TI'|I£§ ea o
aworeruvrul amoé ouvbuacruo (a) HOKPOXPOVIWV TTWANCEWV TpaBnKanv 0 KHICQHQT({JVF(SIfEH :ﬂ;
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ot cuvduaopd pe (y) VPPs uikpric didpkeiag kai (8) oupBarikeg avraAlayeg. MoAovortt n
ameAeuBépwon Twyv 300 MW Ba smiteuxBei kara mdoa mbavétnrta peow VPPs, mpoBeon tng
EAANVIKiC Anuokpariag emi tou Trapdvrog eival va TpayuarotroinBei n ameAsubépwon Twyv
1.500 ka1 900 MW péow pétpwy Ta otroia kard To HEYaAUTEPO OKEAOG TOUG Ba TrepiAapBavouy
puBuioeic OTTwe avraAlayéc povadwy r TTwAnon TPaBnKTIKwy SIKAIWNATWY (HOVOHEPWY N
uéow avraliayrc), 6w Ba TpocdiopioTolv Pe Bdon TRV {ATRON TG ayopdc.

MNpdBeon eivon atrd 10 £10¢ 2020 K1 OTH CUVEXEID VA 10XUOUV TTAEOV JOVO TA HAKPOTTPOBETHNG
Oi1dpKelac PETpd, AauBavopEvwy utTown Twy m'rooﬁpcswy MyVITIKWV povadwy ¢ AEH kai Twy
gUVBNKWYV TNS ayopdg TOTE.

Ta mpoidvia Tou Ba BiareBolv péow Twv avwrépw diadikaciv Ba diatiBevral GToug
avraywvioTéc Tng AEH kai 8a rapapeivouyv ev 10U yia 600 Xpdvo n AEH diarnpel pepidio avw
Tou 50% oTnv Tapaywyr NAEKTPIOHoU Bdoel Bepuikwv OTABUWVY 010 EAANVIKO AlacuviEDENEVD
2UoTnUa.

O1 diladikaaiec uAotroinong Twv péTpwy (BnA. TNG Xopriynong Twv OIKAIWPATWY TToU
Teplypdopnkav Trapardvw) Ba Olopyavwvovtal amd 1 AEH pe 1 ouvdpoun avefaprnTou
dieBvolc oikou pe epTrelpia oTov KAADo TnG evépyelag kai Ba eival utrd Tnv emriBAeywn g PAE.
O1 kavoveg Twv diaywvioTikwy Siadikaciwv 8a vouobetnBolv amd Tnv EAANVIKR Anuokparia.
Ye KGOt TrepiTTWON, ol EMITUXOVTES aTIC Dladikacicg autég Ba emAEyovTal BACEI AVTIKEIMEVIKWVY
kpiTnpiwv, peTagld Twy otroiwy, N adlomaoria kai i KaAvoTNTd TOUg va KATaBdAouv 10 Tipnua yia
10 SIKaiwpd Toug va eKPeTaAAeuToUV HEPOS TG Trapaywyrg g AEH, | mv mogdétra Tou
poptiou OYETIKA ME TNV omoia avélaBav Tuxév uToXpEwaon oTo TAQicIo EIKOVIKOU
TTAEIOTNPIACHOU.

O1 teXVIKEC AeTrTopépeiec UAoTroinong tou oxediou autou Bpiokovral Adr Ot TTPOXWPNHEVO
o1Gd10, ptmopouv de va oulnthBolv avaAutikd kai e Tnv EmMTpom Ot OUVIOHO XPOVIKO
didotnpa. MOoAic umrdpgel ocupguvia, Ba ekivijoel dueaa n diadikacia dnuoagiag diafolAtuacng
e 6Aa Ta evOlaQEPOHEVA PEPN TTPOKEILEVOU Va EKTIUNBOUV £TTAKPIBWS 01 DIABECEIG TWV ayopwV
Kal va TTpoodiopIoToUV OPIOTIKA OI TEXVIKEC AETTTOMEPEIEG OXETIKA HE TNV aKPIB TrogoTtnTa
NAEKTPIKAC evépyelac TTou apdyel n AEH pe kauvoigo Ayvitn kai o1 pEBodol ameAsuBEPWONG

NC.

H xprion £BIKwv TpaBnkTikwy JSikaiwpdrwy, evioXuépevn atmd VPPs TpoTINRBnKe EvavTl dAAwWV
1I0000VAWY eVAAAAKTIKWY HETPWY, OTTWGE N 81GBeon VEWYV KoITaouATwyV AlyViTn O€ aQvTaywVIOTEG
¢ AEH 1§ n mwAnon Atyvitikwyv Hovadwv tng AEH oe avTaywviaTtég TS AOyw TWV ONUAVTIKWY
TTAEOVEKTNHATWY TTOU QUTI] TTAPOUCIACE! KAl TWV AVTIOTOIXWY MEIOVEKTNUATWY Twv moavwy
EVOAAAKTIKWY AUCEWV.

AQEVOG, N cuyxsxplpé\in Oéoun Opdoeswv Kpiveral WG £EI00U ATTOTEAECHATIKI] ME TIG QAAEG
Auoelg, agouU eival IKavh va eTiIPEPEl oTadlakd, aAAd ypriyopa (Kal, 08 KABE TTEPITTTWON, TTOAU
mo ypiiyopa amd tnv TwAnaon povadwyv tng AEH), pia yakpotrpoBeapn aAAayn otn OOun g
EAANVIKAG ayopdc XovOpiKiiC TpounBelag nAEKTpIoUoU, evioYUOVIA¢ OCnUAvTIKA TOV

E QVTAYWVIONO, Kal MJelwvovrag 1o uepidlo ayopag tg AEH. [lapdAAnAa, ocuviotd pid

ETTIXEIPNUATIKA TTIO evOlagepouca AUon, agoU TTAPEXEl TOV ATTAITOUMEVO PaBpo tuelAigiag,
EMITPETTOVTIAC TO OUVOUOONS TTEPICOOTEPWY TTPOIGVTWY Kai eTTopévwe Tn BidBeson evdg Tio
ICOPPOTTNHEVOU XaPTOPUAAKIOU EVEPYEIOG Ot TTEPICOOTEPOUC TTAEOV OF QpPIBUO AVTAYWVICTES TNG
AEH. TMapopoieg pEBoOoI oTadiakhc ameAsuBEpwong NAEKTpiIoUoU (long-term capacity release
programs) £xouv fién epapuooTtel Kal ocuvexifouv va epappolovral Le ETITUXiA O AAAa KpdTn
MeAn, oTTwg n aAAia, To BEAyio, n lotravia, n OAAavoia, n Aavia, K.a.. H eAAnVIKA KUBEpVIlOT]

_.l_,.-l-"l'u

EXE! EGETACEI EVOEAEXWG TA TTAPAdElyUATA QUTA Kai EXEl AVIANTEI yvwaon amo Tnyv. El.lTl'ElplCl 'rwvfff.'"m.w
AAMWV Xwpwyv. ETTopEvwe, eival ge BEon va epapudoel g CUVTOHO xpovg;cé ﬁldcrnud ]Jia ; .Y
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avaioyn Siadikaoia, n omoia 6a eival TTPOCAPHOTHEVN OTIG AVAYKEG, TIG IDIAITEPOTNTEG KOl TOV
TPOTTO AciToupyiag TnNg EAANVIKAG ayopag NAEKTPICHOU.

AQETEPOU, O BUO AAAEC EVAAAOKTIKES EVEXOUV ohpavTikd pelovektipara. [lpwrov, n 01aBeoh
VEWV OIKOIWPATWY EKHETAAAEUONC KOITAOUATWY Alyvitn Ot avraywwvioTég TG AEH oudoAwg
oupRadiler pe Toug TepIBaAAovTikoug atéxous tnG EAAGdag (20-20-20) kol o€ KABe TTepiTTTWwon
Ba KaBuoTepoUoE WC TTPOC TNV £TiTEUEN TOU aTOTEAEOHATOS TNG CUYKPIVOUEVN HE TO TTAQigIo
ToU TeEpIypd@eTal oTnv apolod emoToAr. AcUTtepov, N TTWANCH AIYVITIKWV povadwy tng AEH
Ot avTaywwvioTéC TnG Eival e§aIpeTiK@ TrepiTrAokn, Kal ataitei OucavaAoya Pakpo Xpovo
TTpoETOINACIiac TTPOKEINEVOU va YIVEL N ETTIAOYH TWV TTPOG TTWANGH AlyVITIKWY povadwyv ¢ AEH,
AapBdvovrac umown To Xp6vo améoupons TWV OXETIKWY Hovadwy, To augavopevo KOOTOG
ektrouTrov CO,, TR nEBODO agloAdynong NS TToIdTNTAG Kal TTocOTNTAG TOU AlyviTn ava Koitaoua,
KOIVWVIKEC Trapapétpouc (6mwg n Suvardmnra Tou miBavol ayopaot va eSac@aAioel
EPYQACIAKEC OUVBRKEC yia TOUuC epyalOuevoug TTapOHoIEG WE TIG I0XUOUCES), KaBwg Kai TO
evOEXOUEVO TNBAVWV ETITTAOKWY O€ oxéon e Tn YeTaBifaaon 1010KTNOIaKWY OIKaIWHATWY, 10iwg
AGYW ATTAAAOTPICEWY, VOUIKN QUON TWV TTapaXwproewV MYVITIKWY KOITaoOHATWYV, KATT. lEpav
autwv Twv Ouckohiwv, Otfyvel adlvaro va KApTToQoproel N TwAnon povadwv tng AEH,
TOuAdyioTov €mi Tou Tapoévrog, Sedopévrs TNG aPVNTIKAG OIKOVOMIKAG Cuykupiag Kal Tng
arrougiag £voeigng evdlagépovrog améd avraywwvioTég Tng AEH, evw yia AGyoug TrpogoTagiag Twy
CULQEPOVTWVY TwV PETOXWV TnG, Oev Ba RArav duvartd va ¢ntnBel amo tn AEH va mwouAnoel
HMOVADEC OE AVTAYWVIOTES TNS O TIEG KATW TOU KOGTOUG. '

Ma Toug Adyoug autouc, n EAANVIKY KUBEpvnon uTTooTnpICel WG TTAEOV kard)\)\n)\n, avaAoyn Kai
QITOTEAEOUATIK YId TNV TEPAITEPW OATTEAEUBEPWON TNG ayopdsg XovopikKng Trpopnoelag
NAEKTPICHOU ThV TTpoava@epBeica DECUN HETPWV.

H rpomromoinon rou Kwodika Amxsipmng rou Suothiparoc kail ZuvaAAaywv HAEKTPIKAC
Evépysiac |

Nepaimépw, evnUEPWVOUNE OTI HE UTTOUPYIKA amogacn oTic 28 2emreuBpiou 2010 (n omoia
£TEDBN o€ 100 oTigc 30 ZemrreuPBplou 2010) oxeTka PE THV TpoTToTToinon dlaTtadewy Tou Kwolka
Alayeipiong Tou Zuothparoc kai Zuvalhaywv HAekTpikiic Eveépyeiag (PEK 655/B'/17.05.2005)
(Zuvnupévo 8), n EAANVIKR Anpokpartia éAaBe HETpa Ta otroia agopouv TRV XOVOPIKN ayopd
NAEKTPIKNG evEPYElag Kal 10iwg Tnv eguyiavon Tou TpdétTou utroAoyiodou TG Opiakng TIUAG
2UCTHHATOG.

O1 TpoTTOTTOINCEIS TTOU Eyivav OTovV KwoiiKa ‘QIUXEipIUI]g TOU 2UCTAUATOC KAl ZUVAAAaywv
HAekTpIKNG EvEpyeiag karapriotnkav amd tov idio 10 Alaxeipioty EAANVIKoU 2UGTAPATOC
Meragopag HAektpikic Evépyeiag («cAEZMHE»), eykpi@nkav amd 1o YNMEKA, émerra amd n
cuu@wvn Yvwiun tnG PAE, Kal arroteAoUv Trpoidv ekTeTapévnc dnudaoiac diafouAsuong.

MeTagUu aAAwv, TTROBAETTETAI 0TI, O1 TTANPWHES Ba yivovral Je Baon tnv Opiakn TiUR 2UCTAMATOC
TTOU UTTOAoYICETQH TNV TTPONYOUMEVN NHEPA, OTt n PAE Ba kdvel eAEyxoucg, yia va SIATTICTWVEI av
Ol TTPOCPOPEC TTOU UTToRdAouUV o1 Trapaywyol avravakAoUv 1o K6OTOC, OTO OTroio TpooTiBeTal
Kal T0 pégo eidIkd KOoTog ekTTouTTwv CO,, Kai Ba emiBdAAel TpdoTipa epdoov diaTmioTwOEl
onUavTik amokAion HeTagl Twv ONAWOEWYV TWV TTAPAYWYWV Yia CUMMETOXN OTNV nuepnoia
ayopd XOVOpPIKNG TrpounBeiag NAEKTPIOUOU Kal TWV TTPAYMATIKWY OToiXEiwv. EmiTAéov, n
UTTOUPYIKN amogacon pubBuifel Kal Tov TPOTTO CUMHETOXIS OTNV ayopd Twv UdPONAEKTRIKWV
gEpyooTaciwyv Kal Hovadwyv tTou Bplokovral oe JOKILACTIKI AEIToupyid.

H Eanxn Anpgokparia Bawpei OTt N TpotroTroinon auTth eival ONHAVTIKA Ka) ea 6|EU|§Q]\UV£|

eAANVIKG Alaouvdedepévo ZuoThua.

hh
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ZYMIMEPAZMATIKA

H véa evepyeiakr TTOMTIKG TNC XWPAC e PETPA TTPOC Triv Kateubuvan Tne ameAeudépwanc Kal
yia 10 Alyvitn Kai yid 10 QUOIKG aéplo, KaBwg Kal ol arosUpaEl§ AlyVITIKWY Hovddwy, n diapkwg
LEIOUHEVN aVTAYWWVIOTIKOTNTAO KAl GUPHETOXH TOU AlyviTn aTn XovOpikn ayopd NAEKTpICKOU, KA
KUpiWe n oTadiakn KooTooTpePiic atreAsuBEépwion HEPOUG TNE TTapaywyng Tng AEH Baocet Aiyvitn
O& QVTAYWVIOTEC TNG Eival €V TW CUVOAW TTapdyovTeg ol otroiol Ba emipeEpouv UE BeBaioTnTa
PIJIKEC Kai MOVINEC OAAaYEC OTnV EAANVIKH) ayopd NAEKTPICHOU HE ONMUAVTIK EvioXuon Tou
aQVTaywviopou ae autr.  2uvioTouv Ot AUcelg eEicou QTOTEAECUATIKEG WE TA METPA TTOU
mepihauBdver n Amégaon Auyouotou 2009°, evdy TapdAAnAa oupBadilouv pe  Toug
epiaAAovTikoUc otdyouc NS EAAGdac kal tng E.E., Atol T OTpOQr OTNV «TTPACIVR EVEPYEIT»
Kai TN HEIWON TNS XPrONGS OTEPEWV KAUGTMWY, OTTWGE 0 AIyViTng.

zuvapwe avagépoupe 6m, mapoho tmou n EAAGDa oudétrote arrodExXOnke Tnv Umapgn NG
pepbdUeVNGS Tapdpfaong Twv apBpwyv 106(1)/102 ZAEE, n Amogaan AuyouoTou 2009 mapapever
OECHEUTIKT), £WC OTOU Kot £@OCOV aQuTh akupwbBel Baocel arropacng Tou [evikou AlKaoTrnpiou
otnv YmoBean T-421/09 i amooupBei/avaBewpnBel amo tnv Emrpotn. Aegdopévou ot (a) n
EAANVIKA Anpokpatia dev TpoTiBetal TTAEoV va TTapaxwproel oe avraywviateg tng AEH
Sikauwpata ekpeETGAeuonc ot véa AlywiTIkd koitdopara, Omwe TpoPAéTeEl n Amogaon
AuyouoTou 2009 (agoU kdrm tétolo O cuvadel Pe 1o otdxo 20-20-20), kabBwg kal oTi (B) n vea
EVEPYEIQKN otpatnyikf TS EANVviKRC Anuokpariag TrepiAappBavel, TouAayiotov, egioou
QTTOTEAECHATIKA Kal IKavd PETPpa yia TNV armreAcuBépwon Tng ayopdc XovOopikng TrpopnBeiag
nAEKTpIopOU oTrniv EAAGSa, KaAoUpe tnv EmiTpot) va Tpoxwprioel otn déouca améoupon i
avaBewpnon TNS ATépaonc Tou AuyouaTou 2009.

Emiong kaAeital n Emrpom va unv wpoyxwpnoel ge évapéng diadikagiag pn oupuopewong
evwmiov Tou AikaoTtnpiou ¢ E.E. evoyel TNG £QApHOYG TWV VEWV MPETPWVY Ta otrola gival
TouAdayiotov icoduivapa pe autd Tng Amogacrnc AuyouaTtou 2009 kal amd TTAEUPAG ouadidag, aAAa
Kal W TTPOC TOV XPOVO TTOU ETITUYXAVOUV TOV OTOXO TNC evioxuong ToUu aviaywviopou atnv
EAANVIKI} ayopd XovOpIKNAG TTPounNBeias nAEKTpIoKOU WE KaUTIUo TO AlyviTh).

Bpiokéuaate otn 01G6e0r} cag yia tn OIEUKPIVION Twv OTToIwV £pWTNNATWY.  O1 TEXVIKEG
AETITOMEPEIEG TOU TTAdiciou 8a cag¢ kolvoTroinBouv amd TRV EAANVIK KuBEpvnon Eviog Twv
EPXOHEVWV EROONAdWY Kal, Ot KABE TTERITTTWON, CUNPWVA HE TO XPOVODIAYPAHMO TTOU BETEI TO
Mvnuovio 2Zuvepyaoiag.
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Emtponn tng exionung dradikaciog un cuppdpemong.
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In the first instance, the Hellenic Rep ublic intends to implement the DRAS in the form of

swaps. The capacity and energy available under the DRAs will be provided for a total

amount of 457 MW, through DRAS based on the portfolio of lignite-fired generation
plants with decommissioning dates beyond 2020 and reflecting the characteristics of that
portfolio. It will initiate one or MOre tenders in the first half of 2011, and will report tothe
Commission by 30 June 2011 regarding the progress of the tender(s). If the Commission

considers that it is unlikely that swaps representing 457 MW of generation capacity will
be implemented by 1 January 2012, the tender process will be repeated, and commercial

operation of these DRAS will be delayed until 1 January 2013.

In this case of delay of commercial operation of the DRAS until 1 January 2013, to ensure

that capacity is released no later than 1 January 2012 in any event, 457M W will be sold to
third parties by PPC in the form of transitory drawingrights (“TDRs”) to come into effect

on 1 January 2012 and remain in force until 2020. The TDRs will relate to plants that are
scheduled for decommissioning no later than 2020. Further details concerning the TDRs
are set out in Section C, below.

Buyers of the DRAs must be approved by the Commission. In order to be approved, a
buyer must:

(a) be independent of and unconnected to PPC;

(b) have the Fnancial resources, proven expertise and incentive to maintain the cap acity

made available as a viable and active comp etitive force in the market; and
(c) neither be likely to create, in the light of the information available to the Commission,

prima facie competition concerns nor give rise to a risk that the implementation of this
cramework will be delayed, and must, in particuiar, reasonably be expected to obtain all
necessary approvals from the relevant regulatory authorities to be eligible to use the rights
awarded through the tender process.

The Term Sheets in Annex Il set forth in greater detail the terms and conditions of the sale
and purchase of electric cap acity, energy generated and lignite fuel supply through multi-
plant (or “portfolio”) DRAs. The Term Sheet, in particular, clarify that the variable cost of

generating electricity to be paid by the buyer when it draws electricity includes CO2
emission costs. These Term Sheets are not contractual documents to be signed by buyers,

who will contract DRAs supplemented by any additional agreements required. However,
for the avoidance of doubt, the rights conferred on the buyer pursuant to any definitive
DRA shall be no less favourable than those set out in the applicable Term Sheet.

The DRAs will be allocated through an open competitive tendering process. A total
capacity of 457 MW will be made available under the DRAS tendered in 2011 and, if
necessary, 2012, through DRAs relating to capacity drawn from the portfolio of lignite-
fired power plants with decommissioning dates beyond 2020 and reflecting the

characteristics of those plants. The plants to which DRAs will relate in any event ar¢
identified in paragraph 11 below.

The Hellenic Republic intends that the DR As will have initial terms of fifteen years or the

average life of the plants included in the portfolio, as defined by the decommissioning

dates, whichever period is shorter. The purchaser shall retain the exclusive and irrevocable
option to extend the DRA beyond that mitial term on the same conditions for rolling

incremental five year terms, subject to the possibility of pro-rata reductions of the capacity



January 2011 (update)

Description of alternative measures to be adopted by the Hellenic Republic for the
further liberalisation of the Greek wholesale electricity generation market, induding

lignite-fired generation

ke

The Hellenic Republic is evaluating various measures for the further liberalisation of the

Greek wholesale electricity generation market, including lignite-fired generation, as
alternatives to the measures set out in the Commission’s August 2009 Decision.' The aim

Is to iIncrease competition in the Greek wholesale electricity market through
environmental ly -sustainable power generation to the benefit of the consumer and achieve
the 20-20-20 objective. On that basis, 40% of the lignite-fired electricity generating

capacity of the Public Power Cormporation S.A. (“PPC”) (in the Greek interconnected
market) would come under the control of third parties (i.e., entities not affiliated with

PPC) in perpetuity, using a capacity release program comprised of a combination of
structural measures and transitory measures.

The alternative measures have been developed to be consistent with the Hellenic
Republic’s plan concerning the decommissioning of some of PPC’s existing lignite fired

power generation plants (Annex I), and its preference to grant third parties access to
electricity generated from lignite extracted from the deposits that are currently available
for exploitation, in line with the Hellenic Republic’s broader environmental and energy

policies so as to achieve the 20-20-20 objective. Eighteen plants have decommissioning
dates in or before 2020, and four plants have such dates beyond 2020. New lignite-fired

plants may be authorised. To this end, the alternative measures include structural
measures relating to (1) generating capacity tha the decommissioning plan envisages will
stay in use after 2020 and (2) new generation capacity to be built, and transitory measures
relating to plants that will be decommissioned no later than 2020 according to the
decommissioning plan.

More specifically, by 1 January 2012 or within nine calendar months from the date of
adoption of a formal decision by the European Commission reviewing its August 2009

Decision (whichever event occurs later), 900M W in total (i.e., 457 MW through structural
measures, and 443 M W through transitory measures) of lignite generation capacity will be

made available to third parties. Progressively, and no later than 1 January 2015,
additional lignite-fired electricity generating capacity will be released in staged
incremental amounts, so that by 2015 it will have reached 40% of PPC’s currently
projected lignite generation in that year.

A. Swap Of Drawing Rights Agreements

4. The Hellenic Republic intends to achieve the capacity release through Drawing Rights

Agreements (“DRAs™), relating to a representative portfolio of lignite-fired generation
plants.

| Commission Decision of 4 August 2009 Establishing the specific measures to correct the anti-competitive

effects of the infnngement identified in the Commission Decision of 5 March 2008 on the granting or

maintaining in force by the Hellenic Republic of rights in favour of the Public Power Corporation S.A. for
extraction of lignite. '
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covered by the DRA if one or more of the plants in the portfolio are decommissioned
during the course of a five year term.

The Hellenic Republic’s intention is that the following plants will be the subject of the
DRAs discussed above. The 457 MW capacity will be drawn from the following portfolio
of plants:

(a) Agios Dimitrios 5; net capacity 342M W, planned decommissioning date = ¢.2040
(b) Meliti; net capacity 289M W, planned decommissioning date = ¢.2040

(c) Megalopoli 3; total capacity 255M W, planned decommissioning date=2025;
(d) Megalopoli 4; total capacity 256M W, planned decommissioning date=2025.

PPC shall have the discretion to determine the capacity drawn from time to time from
each plant within the portfolio.

In addition to the structural DRAs described above, third parties will be offered (In line
with paragraph 10 above) rights equivalent to 40% of the total new lignite capacity to be

built. The 40% can be part of an individual plant or of the several plants built. This can
include the case where the new build plant is controlled by an independent third party .

B. Fall-back Measures

13.

14.

[5.

T'he Hellenic Republic commits to submit a report to the Commission by 30 June 2011 on
the process of sales for the swap of DRAs. If the Commission considers that the DRAs

are not likely to be implemented by 1 January 2012 through the swap arrangements
pursued by the Hellenic Republic, then the tender for structural measures will be repeated
and commercial operation of this structural measure will be delayed until 1 J anuary 2013.

Within such circumstances, as provided in paragraph 6, 457MW will be sold to third
parties by PPC in the form of TDRs to come into effect on 1 January 2012 and remain in
force until the end of 2020.

In any event, if the DRAs relating to a total capacity of 457 MW are not imp lemented by 1

January 2012 through the swap arrangements pursued by the Hellenic Republic, PPC will
enter into TDRs for the remaining balance of the 457 M W capacity with third parties by 1

April 2012. Any such TDR will remain in force until the end of 2020. In the event that.
by 1 January 2013, swaps for the same capacity as TDRs that may have been entered into

by 1 April 2012 are agreed, the total capacity made available under TDRs from 2013 will
be reduced commensurately, as explained below.

In case some or all of the swaps agreements intended by the Hellenic Republic have not
been concluded by PPC, or are not likely to be concluded in time for imp lementation by 1
January 2013, the Hellenic Republic, in order to achieve the objective of ensuring that

40% of PPC’s lignite-fired generation capacity is released under long-term arran gements,
at its sole discretion, will implement one or both of the following alternative measures, to
take effect as of 1 January 2013:

(a) One-way (rather than swap) DRAs. If the Hellenic Republic decides to make DRAs

available to third parties to ensure that 40% of PPC’s hignite-fired generation capacity is
released under long-term arrangements, such rights will be made available so that they are

In commercial operation by 1st January 2013. They will be competitively tendered, and
the relevant provisions of Section A above apply.



(b) Sale or swap of lignite-fired electricity generation plants as listed under paragraph 11.
If the Hellenic Republic decides to implement either a sale or a swap of a lignite-fired

electricity plant (and related assets and facilities) to ensure that 40% of PPC’s lignite-fired

16.

generation capacity is released under long-term arrangements, it will do so through a
tender procedure with a view to such arrangements being commercially effective by 1st

January 2013.

Paragraph 7 above will apply mutatis mutandis in case the Hellenic Republic implements
one or more of the fall-back options identified in Paragraph 15(a) and (b).

C. Transitory measures

17.

18.

19.

The Hellenic Republic intends to implement transitory measures, in the form of TDRs, to
ensure that at least 443 MW of lignite-fired generation capacity is available to third parties
effective 1 January 2012 and the rest of the capacity necessary to sustain the 407%

threshold of existing lignite capacity is available to third parties in lots pursuant to
paragraph 18. Such TDRs will be allocated through open competitive tender process(-€s).

In the first instance, such TDRs will be offered as the Greek leg of swaps. However, if the
Hellenic Republic considers that swaps relating to any or all of the lots set out in
Paragraph 18 will not be agreed, such TDRs will be granted as one-way drawing rights
(with no impact on either the timing of commercial operation or capacities granted).

TDRs will be made available in single or multiple lots according to the following

schedule:
(a) 443 MW for commercial operation by 1 April 2012 for delivery until end of 2020;

(b) 300M W for commercial operation by 1 January 2013 for delivery until end of 2020;
(c) 300M W for commercial op eration by 1 January 2014 for delivery until end of 2020;

and
(d) The balance of MW up to the 40% threshold for commercial operation by 1 January

2015 for delivery up to the end of 2020 where necessary to sustain the 40% threshold of
existing lignite capacity.

In the event that additional TDRs are entered by 1 January 2012 or | April 2012 pursuant
to paragraphs 13 and 14, the capacities made available in Paragraphs 18(b) and (c) may be
reduced accordingly. In any event, the total capacity made available as DRAs and TDRs
by 1 January 2015 will represent 40% of PPC’s existing lignite-fired generation capacity.

20. All TDRs may be extended on the same terms and conditions if necessary to comply with

21.

the 40% threshold, in particular, if the dates for the decommissioning of PPC’s existing
lignite-fired power generation plants (Annex I) are postponed.

The capacity and energy available under the TDRs will be provided through DRAs
relating to multiple plants drawn from the portfolio of the plants listed below. These
TDRs will reflect the characteristics of the portfolio. The proposed terms (including the

terms and conditions of the sale and purchase of capacity, energy generated and lignite

fuel supply) of these short-term TDRs are set out in the Term Sheets included in Annex I1.
The Term Sheet, in particular, clarify that the variable cost of generating electricity to be

paid by the buyer when it draws electricity includes CO2 emission costs. These Term
Sheets are not contractual documents to be signed by the buyers, who will sign DRAS



Annex I: Decommissioning Plan



supplemented by any additional agreements required. However, for the avoidance of

doubt, the rights conferred on the buyer pursuant to any definitive TDR shall be no less
favourable than those set out in the applicable Term Sheet.

22. The Hellenic Republic intends that capacity for the TDR’s will be drawn from the

following portfolio of plants :

(a) Agios Dimitrios 1; net capacity 274M W, planned decommissionin g date = ¢.2020
(b) Agios Dimitrios 2; net capacity 274M W, planned decommissioning date = ¢.2020

(c) Agios Dimitrios 3; net capacity 283M W, planned decommissionin g date = ¢.2020
(d) Agios Dimitrios 4; net capacity 283M W, planned decommissioning date = ¢.2020
(e) Amyntiao 1; net capacity 273 M W, planned decommissioning date = ¢.2020

() Amyntiao 2; net capacity 273 MW, planned decommissioning date = c.2020( g)’ Kardia
I; net capacity 275 M W, planned decommissionin g date = ¢.2019

(h) Kardia 2; net capacity 275M W, planned decommissioning date = ¢.2020
(1) Kardia 3; net capacity 280 M W, planned decommissionin g date = ¢.2020
() Kardia 4; net capacity 280 M W, planned decommissioning date = ¢.2020.

23. Paragraph 7 above will apply mutatis mutandis to all of the TDRs mentioned in
paragraphs 6, 13, 14, 17 and 18.

E. Monitoring Provisions

24.In accordance with Paragraph 13, the Hellenic Republic will submit a report to the
Commission by 30 June 2011 regarding the progress of the sale of DRAs through swaps.

If the tender process for DRAs through swaps is repeated in 2012 the Hellenic Republic
will submit a report to the Commission by 30 June 2012 regarding the progress of that
tender. In the event that the Hellenic Republic is required to adopt one of the fall-back

measures set out in Section B above, it will provide the Commission with a report
regarding the measure that it intends to adopt, and the process by which it intends to

tender the relevant rights. At a date that is six months after the initiation of any such
tender, it will provide the Commission with a report setting out the current status of the
relevant tender process.

25. This procedure will be conducted in a transparent manner. A monitoring trustee will
closely monitor it, and, inter alia, prepare and submit annual compliance reports to the
European Commission pertaining to the progress of the capacity release program and the
achievement of the 40% target.



Annex II: Term Sheets

1 Portfolio Backed Swap Drawing Rights Agreement Term Sheet
»  Portfolio Backed Transitory Swap Drawing Rights Agreement Term Sheet

3 Portfolio Backed Drawing Rights Agreement lerm Sheet
4 Portfolio Backed Transitory Drawing Rights Agreement Term Sheet
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Specific Temms

1. Overview:

DM_EU:10059865 2

1.1

1.2

1.3

1.4

1.5

The Public Power Corporation S.A. (“Seller” or “PPC")
enters Iinto a contractual agreement for the swap of

Drawing Rghts backed by a Portfolio of lignite fred
generation plants, as defned in Clause 2 below, and in

accordance with the overall approach agreed with the

turopean Commission, for a total net sent out capacity of
IXXX] MW with a First Delivery Date as defined under

Clause 4 below, and a Term as defined under Clause 3

below. The Draw ing Rights are to be made available o a
Buyer as partial or total conmpensation for a Sw ap.

The Draw ing Rights involve PPC granting the Buyer a firm
and reliable MW quota from the Portfolio of lgnite fred

generation plants with characteristics reflecting the
Portfolio. PPC wiill operate the Portfolio (or other plants if
necessary), and make the Contract Capacity fully available,

supply the plants with fuel and provide Energy and other
required services for the Buyer over the contract duration.

PPC w ill be paid for making the Contract Capacity available
to the Buyer through an Availability Payment. The Contract

Capacity over the course of each year for the duration of

the contract is set to provide [indicatively 90]% of the
attributable MW in the Portfolio in Peak months,

[indicatively 80]% of the attributable MW in the Portfolio in

Shoulder months and [indicatively 70]% of the attributable
MW in off-peak nonths. The attributable MW from the

Portfolio adjusts so as to reflect potential availability

differences through planned and forced outages. The
shape of Contract Capacity is set out in Exhibit B.

The Availability Pay ments will be calculated according to
the Availabiity Payment formulae, as defined in Clause 7

below .

PPC will be paid for the fuel and variable operating costs

incurred in starting generation for the Portfolio of plants,
and in bringing them into synchronisation and energy

production through Energy Payments, which, inter alia,

translate the cost of lignite into a price for electricity at a set
of pre-determined heat rates. Other variable operations

and maintenance costs wil also be recovered in the charge

for delivered energy per megaw att hours (“MWh"). These
Energy Payments will be calculated according to the

Energy Pay ments formulae, as defined in Clause 8 below .



PPC SWAP DRAWING RIGHTS PROJECT

SUMMARY OF PRINCIPAL COMMERCIAL TERMS

OF THE PORTFOLIO BACKED
DRAWING RIGHTS A GREEM ENT

This Term Sheet (“Term Sheet”) is intended to set forth certain key principles of the Portfolio
backed Drawing Rights Agreement (“DRA”) between the Public Pow er Corporation S.A. (“Seller”

or "PPC’) and future purchasers (‘the Buyer’) for the sale and purchase of electric Capacity,
and Energy generated from lignite fuel. This Term Sheet is not meant to be an exhaustive

document and w ill be replaced by a Definitive Agreement.

This Term Sheet describes the Greek portion of the Sw ap agreement being sought by PPC

through open tender. For a Buyer to qualify for entry into this Agreement it must possess an
appropriate investment grade credit rating, all licenses to participate in the Greek electricity
market and it mustintend to enterinto at least one sw ap arrangement with PPC.

Contact parties

Seller: bic Pow er Corporation ("PPC’)
Sellers Advis or: PriceWate.rmuseC()opers LLP

1 Enbankment Place

London WQ2NG6RH

Contact: Mark Hughes

Tel +44 20 7804 5767
Email: markv.hughes@uk pwc.com

Contact: Matthew Young
Tel: +44 207 213 1796
Email: matthew .t.young@uk.pw c.com

DM_EU:10059865 2



d the Buyer.

< Sysbm Operator (S.) —~ means tha argamzatlcm resmns:ble for

the coordination of the generatlon and fransmission of electricity

~withn a specfic jurisdiction. In Greece, this ferm refers to the
Hellenic Transmission System Operator (HTS Q).

Heat Rate - Specrfled proflle c:f Heat Rates_(MWWGJ) fmm

3 Term of DRA

4. FirstDelivery
Date

5. Product:
Purchase, Sale and
Delivery of Capacity
and Energy:

DM EU: 10059865 2

' degradatmn of Heat Rates due to FGD mvestme;ﬁéf? ”

Portfollo as reasenably adjusted from tlme to B --

reflect the degradation of Heat Rates betw een overhauls the

3.1 'Thé duration of the DRA will be for 15 years or the average
lifetime of the Portfolio, as defined by the decommissioning

dates, w hichever period is shorter. Subject to Clause 13
below, the Buyer shall retain the exclusive and rrevocabie

option to extend the Drawing Rights beyond that initial
period, under the same condtions, and for roling
incremental periods of S years up to the end of the average

ife of the Portfolio.

3.2 |f, in order to meet regulatory obligations, investments not

foreseen at the time that the DRAs are determined need to
be made in order to allow continued plant operation, PPC is

obiiged to Investigate the costs of such investments and -

present them to the Buyer. The Buyer may either
contnibute its relevant proportion of such costs or terminate

its Draw ing Rights.

3.3 If, at the time that the DRA is being determined,

investments are required in order to meet regulatory
obligations, PPC has an obligation to inform the Buyer of
the need for (and anticipated quantum of) such

investments. The Buyer has an obligation to pay the
relevant proportion (equivalent to the Contract Capacity
subject to the Buyer's Drawing Rights in the Fortfolio) of

such costs, as they arise, or to reflect such costs in the
amo unt paid for availability during the life of the DRA.

4.1  The First Delivery Date forfirst conmercial deliveries of
Capacity and Energy fromthe Seller to the Buyerw il be [1 °!
January 2012]. .

5.1 The Seller will provide Capacity and Energy to the Buyer
based upon agreed COCs, as defned above in Clause 2.

5.2 Energy: The Buyer may require that the Seler makes

- 5.



2. Definitions Seller Pubhc I'ower Corporation (“F’F’C')

Buyer ~ [The Buyer]

Drawmg Rights - refers to the entire centractuai arrangement
encompassing the Buyers rights to access and draw on the
Contract Capacity subject to the contracted operating

characteristcs of a typical plant n the Portfolio (“COCs”) and at
contract prices agreed in the DRA.

Contract Capacity — means the MW quota.

Contract Prices — refers to both the price paid for the Contract
Capacity, and the price paid for net sent cut MWh of energy
exercnsed by the Buyer

lﬂcrnt of the
beginning at the Cimmercal Operatmn Date

Contracted Oper;;f*lng Charaatermtms of a typical Plant in the
Portfolio (COCs )~ means the technical parameters that affect the

operation and exercise of these Draw i ing Rights as illustrated in
Exhibit A, which reflect thew eighted average charactemttcs of the

Portfolio of planis.

Delivery Point — means [relevant definition for point on the Hgh
Voltage Trans massron System].

Energy - means the amount of electricity over which the Buyer
exercises its rights in a given period of time and measured in MWh.

Energy within the Contract Capacity is firm. It is not subject to

Interruption as a consequence of oufages at the generahon
production units elther planned or un-planned.

Commercial Ope ratlan Date ! Inmal Delivery Date — means the

date at w hich com;;ﬁ reial operatmn commences accordmg to the

Portfolio — means the portfoho of plants formmq the basis of the
dramng nght The Pertfollo IS conmprised of the follow ing plants

. Agios Dimitrios 5 (with- net capacity 342 MW and - planned
- decommissioning date of c. 2040):

i.  Melti (with net capacity 289 MW and planned
- decommissioning date of ¢. 2040);

. Megalopoli 3 (with net capacity 255 MW and planned_
decommlssnmng date of ¢. 2025):; and

iv. Megalopoli 4 (with net Capacity 256 MW and planned
. decommissioning date of c. 2025). |

___Rate Schedule - means theschedules of rates and c:aniract

DM_EU:10059865 2



10.

1.

12.

HTSO and Grid

Scheduling of
Deliveries:

Metering &
Settlement

Operating
Procedures: (in

D or separate)

DM _EU:10059865 2

8.3

e indices and pre

84

8.5

- 9.1

The VOMx and WOx charges ‘componer

I?;rtfﬁiio a nd indexed fo

 basis of this Drawing Right and the

‘the Portfolio and expressed in Euro per M\

_ ts will be set in
Mh calculated as weighted averages from the

ard on the basis d relevant

Euro per

deter mined efficiencies.

From 1% January 2013 the CCx carbon cost wil be set in
Euro per MWh according fo the prevailing CO, EUA prices

and the carbon content of the energy delivered. Before
2013 the CCx price will be set at zero. There may be
payments betw een the Buyer and the Seller depending on
the amount of the EUAs allocated by the Greek National
Allocation Aan to the plants In the Portfolio forming the
Portfolio represented by this Drawing Right. if there is a

deficit of EUAs compared to the total amount of EUAs

" needed to produce electicity from the Portfdio on an

annua! basis, the Buyer will pay to th&:ffszel?l-er the cost of

Viarket .

If there 5 a

The Fuel Charge will be based on the Lignite Supply
Arrangement Price in €/GJ (Low Heating Value - LHV) and
at pre-determined heat rates calculated as w eighted
averages reflecting PPC’s lignite mining costs in supplying
the Portfolio in that year and the heat rates of the plants in

Wh, or, following
agreement with the Buyer, as a Base Price indexed forward

~annually.

The Seller will retain responsibility for daily SO inteffaces

o aﬂd vansmissmn operation/ Grid Code.

10.1

1.1 1
for metering that meets the

12.1

The Buyer will submit planning and operational instructions

to the Seller in an agreed format and via an agreed
communicaton method, and in a way that both preserves
the Buyer's rights, and meets the organisational needs of

the Greek electrcity wholesale market, as currently
managed by the HTSO.

The Seller shall be responsible for making arrangements
 agreed standards, and for the

settlement of payments w ith the appropriate SO.

The operatinal relationship between the Buyer and the
Seller will be governed by the terms of an Operating
Agreement. ' I



6. Contracted
Prices:

7. Availability
Payme nt

DM_EU:10059865 2

Energy available in any hour up to the Contract Capacity
(W here both Energy and Contract Capacity are measured in
MWh) and for as many hours as the Buyer requires,

recognising relevant operating conditions and COCs

9.3  Contract Capacity. The Contract Capecity wil be made
avaigble to the Buyer from [1*' January 2012] for each day
of each year for the Term of the DRA, as defined in Clause
3 above.

6.1  Paynment(s) to the Seller will be made up of 2 conmponents:

6.1.1 Availabilty Payment. Covers fixed payments made
according to the profie of the Contract Capacity for
each hour within the Contr'act- Capacity. L

6.1.2 Energy Payment: Covers vanable fuel and operating
- costs, as further described in Gause 8 below
7.1 The Availability Payment in any settlement period is linked
to a fixed payment per hour within the Contract Capacity.

/.11  Availabilty Payment for settle ment period (HAPx) =
BAC * Cx.

/.12 where:

7.1.2.1 BAC: Base Availability Credit (€/ MW); and

7.1.2.2 Cx : Capacity (MW) in the Contract Capacity .

7.2 The Base Availabilty Credit is an anmount bid in the
successtul Buyer’s financil proposal, measured in Euros

per MWh availabe in the Contract Capacity.  Base
Avaiability Credit addresses Seller's costs in keeping the
plants available (including plant-related operational costs
regarding the functions of accounting, finance, HR, IT and

regulatory compliance).

8.1 Energy Payment for settlement period ( HEPx) =(FSCx +
- VOMx+WCx+ CCx + 0OV x) * DNEOx, .

82 w here:

8.2.1 FSC: Fuel Supply cost (lignite and lignite supply. costs
~ Pplus all additives, suchas LFQetc.): .
822 VOMx: Variabe Operating and Maintenance costs
(including, among others, ash removal and deposit);

8.2.3 - WCx: Water Charge cost;

824 CCx: Carbon cost; 3

825 OVx: Other Variable costs explicitly incurred to conply
~ with regulatory obligations; and " '
82.6 DNEO: Net Electrical Output n MWh. as instructed by
the Buyer. - _




i

el

DM _EU:10059865 2

Jo1

o

e a0

=ct Mor agr

- oY JUn

Al

Exhibit B

Aug 2ep Ot kker Oec

| &% <P achurabi= hid



A e
L 3

13. ExitClause =~ 13.1 I, by the end of the initia 15-year term of the DRA . and
- upon request by the Hellenic Republic, the Commission

finds that the Seller's obligation to sell the Draw ing Rights is

~ no longer required, PPC may exit the DRA.

14. Reserve Price 14.1
~ Buyer’s bid price for the Contract Capacity per M\

PP 'retaii-ns, the right ti;ét._t.o cont-ra;;t with a Buyer if the
: a h (the
Base Availability Credit) does not deliver enough income

over the life of the [15] year contract duration in net present

vaiue terms to cover an appropriate proportion of the un-
~amortised plant-rebted fixed costs as approved by an

auditor’'s report, and using a commercially reasonable
nomnai discount factor of [...%, or whatever is considered
commercially reasonable for a European pow er generation
Company at the tme of negotiations]. The approprate
proportion is calculated in relation to the proportion of total
MWin the Portfolio that is subject to the Buyer’s bid.

DRAFT TERM SHEET

EXHIBIT A

lllustrative Contracted Operating Characteristics (COCs)

Spedfied operating characteristics:

Minimum runtime (hours)
Minimum off ime (hours)

Dispatch ramp rates (MW/min)

*  Maxmum numberof starts over agreement term [or per year during tem of agreement]

Time required foreach type o start-up (hourgunit) - hot, wam. oold

DM_EU:10059865 2
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Specific Temms

1. Overview: 1.1 The Public Power Corporation SA. ("Seiler” or "PPC") is
seeking Interested parties to enter into contractual

agreement for the swap of Drawing Rights backed by a
Portfolio of lignite fired generation plants, as defined in

Clause 2 below, and n accadance with the overall

approach agreed with the European Commission, with a
First Delivery Date as defined under Clause 4 belw o, and a

Term as defined under Clause 3 below. The Drawing

Rights are to be made available to a Buyer as partial or
totalcompensation for a Swap.

1.2  The Drawing Rights involve PPC granting the Buyer a firm
and reliable MW quota from the Portfolio of Ignite fred

generation plants with characteristics reflecting the
Portfolio. PPC will operate the Portfolio (or other plants if
necessary), and make the Contract Capacity fully available,

supply the plants with fuel and provide Energy and other
required services for the Buyer over the contract duration.

1.3 PPCwIll be paid for making the Contract Capacity available
to the Buyer through an Availability Pay ment. The Contract

Capacity over the course of each year for the duration of

the contract is set to provide [indicatively 90]% of the
attributable MW in the Portfolio in Peak months,

lindicatively 75]% of the atiributable MW in the Portfolio in

Shoulder months and [indicatively 60]% of the attributable
MW in off-peak nonths. The afiributable MW from the

Portfolio adjusts so as to refect potential availability

differences through planned and forced outages. The
shape of Contract Capactty is set out in Exhibit B.

1.4  The Availability Pay ments will be calculated according to
- the Availabilly Payment formulae, as defined in Clause 7

below .

1.5 PPC will be paid for the fuel and variable operating costs

incurred in starting generation for the Fortfolio of plants,
and in bringing them info synchronisation and energy

production through Energy Payments, which, inter alia,

translate the cost of lignite into a price for electricity at a set
of pre-determined heat rates. Other variable operations

and maintenance costs wil also be recovered inthe charge

for delivered energy per megaw att hours (“MWh."). These
Energy Payments will be calculated accordng to the

Energy Payments foomulae, as defined in Clause 8 below.




PPC SWAP DRAWING RIGHTS PROJECT

SUMMARY OF PRINCIPAL COMMERCIAL TERMS

OF THE PORTFOLIO BACKED
TRANSITORY DRAWING RIGHTS AGREEM ENT

This Term Sheet (“Term Sheet”) is intended to set forth certain key principles of the Portfolio
backed Drawing Rights Agreement (“DRA") between the Public Pow er Corporation S A. (“Seller”

or "PPC") and future purchasers (‘the Buyer”) for the sale and purchase of electric Capacity,
and Energy generated from lignite fuel. This Term Sheet is not meant to be an exhaustve

document and will be replaced by a Definitive Agreement.

This Term Sheet describes the Greek portion of the transitory Sw ap agreement being sought by

PPC through open tender. For a Buyer to qualify for entry into this Agreement it must possess
an approprate investment grade credit rating, all licenses to participate in the Greek electricity
market and it mustintend o enterinto atleast one transitory swap arrangement w ith PPC,

Contact parties
Seller: " Pubic Power Corporation (‘PPC’)

Sellers Advisar: PriceWaterhouseCoopers LLP
1 Enmbankment Place
London WC2NBRH

Contact: Mark Hughes

Tel: +44 20 7804 5767
Email: markv.hughes@ukpwc.com

Contact: Matthew Young
Tel +44 207 213 1796
Email: matthew .t.young@uk.pw c.com



~ decommissioning date = ¢.2020; N g

g) Kardia 1; net capacity 275 MW, planned
~ decommissioning date = ¢.2019;

~ h) Kardxa 2; | net capacuty 275 MW planned

ardia 3 net capa L W planned
 decom massmmng date = ¢.2 -
) Kardia 4; net c:apacnty 280 _______ MW plj;;a:gmd.

decomn*assiemng date = ¢.2020. i

| _“Rate Schedule --:»_;.a;-;ans the schedules of rates and cnntract
. prices that are agreed between the Seller and the luyer

~ Sysem Operator (SO) — means the argamzata"?" responsible for
“the coordination of the generation and transmission of electricity
~withn a specﬂc jurisdiction. In Greece, this term refers to the'

‘Hellenic Transmission System Operator ("HTSO").

" Heat Rate — Specified profile of Heat Rates ___-(MthGJ) .fro-m
Minimum Generation (Min Gen) to Maximum Generation (Max
Gen), that profile bemg reflectave of the charactenstlcs of the

reﬂect the degradatlen of Heat Rates betw em overhauls the
~ degradation of Heat Rates due to FGD lnvestn'le?éf?_g_fff?s that may @ccur

in the future, or other substantial techmcal chan_;::

'the Fbrtfollo

3. TermofDRA 3.1 The duration of this transitory DRA w ill be until the end of
2020.

3.2 I, in order to meet regulatory obligations, investments not
foreseen at the time that the DRAs are determined need o

be made In order to allow continued plantoperaton, PPC is
obliged to investigate the costs of such investments and
present them fo the Buyer. The Buyer may either

contnbute its relevant proportion of such costs or terminate
its Draw ing Rights.

3.3 [f, at the time that the Draw ing Rights Agreement is being
determined, investrents are required to meet requlatory

obligations, PPC has an obligation to inform the Buyer of

the need for (and anticipated quantum of) such
investments. The Buyer has an obligation {0 pay the

relevant proportion (equivalent to the Contract Capacity

subject to the Buyer's Drawving Rights in the Portfolio) of
such costs, as they arise, or to reflect such costs in the

amo unt paid for availability during the Term of the DRA.

4 FirstDelivery = 4.1  The First Delivery Date forfirst commercial deliveries of
Date R Capacity and Energy fromthe Selbr to t_:;'é;eBuyerw il be [1‘“
o B - January 2012].

O. Product: _ 5.1 The Selier will provde Capac:ty and Energy to the Buyer

- 5.



2. Definitions

Seller — Public Power Corporation (“PPC").
Buyer — [The Buyer].

Drawing Rights - refers to the entire contractual arangenent

encompassing the Buyers rights to access and drawv on the
Contract Capacity subject to the contracted eperahng
characterlshcs of a typical plant n the Portfolio (“COCs’ ) and at

ccntract prices agreed in the DRA.

itra to beth the price paid for the Contract
' lty and the prlce pald for net sent out MWh of energy

| exerclsed by the B er.

Contract Start Date ~ means the date of &gnature of the DRA

Contract Year — means each 365 day (366 days n a Ieap year)

increment of the Term of the DRA. as defined in Clause 3 below,
beginning atthe Commerci] Operation Date.

Contracted Operating Characteris tics of 3 typical plant in the
Portfolio ( COCs) —means the technical para meters that affectthe

operatron and exerclse of these Draw | ing Rtghts as tllustrated in

Portfoho c;f plants. |

Delivery Point — means [relevant definition for point on the Hgh
Voltag@ Trans mission System].

Comme rcial Gperatmn Mte ! lmtlal Delwery Date — means the

date at w hich comnerc:al Operation commences according to the
contract.

Portfolio — means the portfolio of piants forming the basis of the
draw ing right. The Portfoho is comprised of the fdicw Ing plants

- a) Agios Dmutnos 1: net capacity 274MW planned
- decommissioning date = ¢.2020: B
b) Agios Dimitrios 2: net capacity 274MW, planned
decommissioning date = ¢.2020:
c) Agios Dimitrios 3: net Capacity 283MW, planned
~ decommissioning date = c.2020; .
~.d) Agios Dimitrios 4 ‘net capac lty 283 MW, planned
o  decom_;a-z?ﬁs@silemng dato - ¢.2020;
@) Amyntab ‘1; net ‘capacity 12},;;3 MW, '- -p‘lé:fnmd-
-~ decommissioning date = ¢.2020; '
f) Amyntab 2 net capacity 273 MW, planned

- 4.
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8.3
. 84
9, HTSOandGrid 9.1
Code Interfaces B
10. Scheduling of 10.1
Deliveries:
= Metenng & 5

o P e o e A L AR AP o e T i

plant Portfoic} and ndexed ftrward on the basus of relevant |
lndaces and predeter mined efficiencies.

From 1% Janu_a_ry 2013 the C carbcn cost w I be set in
”f--Eum per VIWE

payrrents betw een the Buyer and the Se& EI‘ depend mj on

the amount of the EUASs alhcated by the Greek National

Allocation Han to the plants in the Portfehc} forming the
basis of this lrawmg Rght and the proportion of that
Portfolio represented by this Drawing Right. If there is a

deficit of EUAs compared to the total amount of EUASs
needed to produce electricity from the F-"ortfoho on an
annual basis, the Buyer will pay to the Seller the cost of

covering the deficit of EUAs fromthe

ket if there & a
surplus of EUAs, the Seller will pay to the luyerthe be nefit
of such aliow ances at relevant market prlces In both

Thfe Seller will t?etain resper;é*iﬁi:l_ity-- f of 'j :
and ransmission operation/ Grid Code.

The Buyer will submt planning and operational instructions

to the Seller in an agreed format and via an agreed
communicaton method, and in a way that both preserves
the Buyer’s Rights, and meets the organisational needs of

the Greek electrcity wholesale market as currently
man aged by the HTSO




lllll

Purchase, Sale and based upon agreed COCs, as defned above in Clause 2.

Delivery of Capacity .

and Energy: 5.2 Energy: The Buyer may require that the Seler makes
Energy avalable in any hour up to the Contract Capacity
wWhere bhoth Energy and the Contract Capacity are
measured in MWh) and for as many hours as the Buyer

requres, recognisng relevant operating conditions and
COGCs.

9.3 Contract Capacity.: The Contract Capacity wil be made
available to the Buyer from[1%' January 2012] for each day

of each year for the Termof the DRA, as definedin Clause
3 above.

6. Contracted 6.1  Payment(s) to the Seller will be made up of 2 conponents:

- 6.1.1 Availabiity Payment: Covers fixed payments made
according to the profie of the Contract Capacity for

- each hour within the Contract Capacity.

6.1.2 Energy Payment: Covers variable fuel and operating
costs, as further described in Cause 8 below.

7. Availability 7.1 The Availability Payment in any settlement period is linked

Payment to a fixed payment per hour w ithin the Contract Capacity .

711 Availabiity Payment for settement period (HAPx) =
BAC * Cx;

7.1.2 where:

7.1.2.1 BAC: Base Availability Credit (€ MW): and

7.1.2.2 Gx : Capacity (MW) in the Contract Capacity.

7.2 The Base Availability Credit is the anount bid in the
successful Buyer's financial proposal, nmeasured in Ewos

per MWh available in the Contract Capacity. Base
Avaiability Credit addresses Seller's costs in keeping the
plants available (including plant-related operational costs
regarding the functions of accounting, finance, HR, IT and
regulatory compliance).

8. Energy Payment 8.1 Energy payment for settlement period (HEPx) = (FC x +
o - VOMx + WC x + CCx + OV x) * DNEOx:

8.2 where:

82.1 FSC: Fuel Supply Charge cost (lignite and lignite supply
costs plus all additives, such as LFO etc.);

82.2 VOMx: Variabke Operating and Maintenance cost
(including, among other, ash removal and deposit
costs); b

i urred l conp Iy

-B-



DRAFT TERM SHEET

EXHIBITA

lllustrative Contracted Operating Characteristics (COCs)

Spedfied opermting charactenstics:

Minimum run time (hours)

Minimum off ime (hours)

Maximum number of starts over agreement term [or per year durng tem of agreement]
Dispatch ramp rates (MW/min)

Time required foreach type o start-up (hourgunit) - hot, wam, cold



"DRAor se parate) Agreement.

13. Reserve Price PPC retains the right not to contract with a suyer if the
' Buyer's bid price for the Contract Capacity per MWh (the

- Base Availability Credit) does not deliver enough income by

the end of the Term of the DRA as set out in Clause 3.1 in

- nhet present value terms to cover an appropriate proportion

of the un-amortised plant-related fixed costs as approved

by an auditor's report, and using a commercially reasonable

‘nomnal discount factor of [....% or whatever is considered
commercially reasonable for a European pow er generation
company at the time of negotiations]. The apropriate

proportion is calculated in relation to the proportion of total
. MWin the Portfolio that is subjectto the Buyer’s bid .

14. Prolongation 14.1  In the event that additional MW capacity needs to be made

~ avaibble to the Buyer in order for the 40% ratio to be met,

- for example,
~ plants of the Seller are postponed, the Buyer may prolong
“the existing Draw ing Rights beyond the initial period and/or
. beyond the nitial amount under the same conditions as the
ones provided by this transitory DRA .

if the decommissioning dates of Ignite fred

14.2 If, by the end of 2020, and upon request by the Hellenic

- Republic, the Commission finds that the Seller's obligation

to sell the Drawing Rights is no longer required, this
prolongation opportunity will cease to exist. T

CAALr A P S e S e et ety S e 1T,
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Exhibit B
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PORTFOLIO BACKED
DRAWING RIGHTS A GREEM ENT

TERM SHEET for PPC
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DRAFT OF December 22, 2010

NOTE

This document remains subject to modification and com pletion
further to the results of the market test



Specific Tems

1. Overview: 1.1 The Public Pow er Corporation SA. (“Seller” or "PPCY) is
enters into a contractual agreement for the Draw INg Rights

backed by a Portfolio of lignite fired generation plants, as
defined in Cause 2 below, and in accordance with the

overall approach agreed with the European Commission.

for a total net sent out capacity o [XXX] MW with a First
Delivery Date as defined under Clause 4 below. and a

Termas defined under Clause 3 below

1.2 The Drawing Rights involve PPC granting the Buyer a firm
and reliable MW quota from the Portfolio of lgnite fred

generation plants with characteristics reflecting the
Portfolio. PPC wiill operate the Portfolio of plants (or other

plants if necessary) and neke the Contract Capacity fully
avaiable, supply the plants with fuel and provide Energy
and other required services for the Buyer over the contract

duration.

1.3 PPCwill be paid for making the Contract Capacity available

to the Buyer through an Availability Pay ment. The Contract
Capacity over the course of each year for the duration of

the contract is set to provide [indicatively 90]% of the

attributable MW in the Portfolio in Peak months.
[indicatively 80]% of the afiributable MW in the Portfolio in

Shoulder months and [indicatively 701% of the attributable

MW in off-peak months. The afiributable MW from the
Portfclio adjusts so as to refect potential availabil ity

differences through planned and forced outages. The
shape of so as toreflect isset outin Exhibit B.

1.4  The Availability Pay ments will be calculated according to
the Avalilability Payment formulae, as defined in Clause 7.

1.5 PPC will be paid for the fuel and variable operating costs
incurred in starting generation for the Portfolio of plants,
and in bringing, them into synchronisation and energy

production through Energy Payments, which, inter alia
translate the cost of lignite into a price for electricity at a set

of pre-determined heat rates. Other variable operations

and maintenance costs willalso be recovered in the charge
for delivered energy per megaw att hours (“MWh."). These

Energy Payments will be calculated accordng to the
Energy Pay ments formulae, as defined in Clause 8 below .



PPC DRAWING RIGHTS PROJECT

SUMMARY OF PRINCIPAL COMMERCIAL TERMS

OF THE PORTFOLIO BACKED
DRAWING RIGHTS AGREEM ENT

This Term Sheet (“Term Sheet”) is intended to set forth certain key principles of the Portfolio
backed Drawing Rights Agreement (“DRA”) between the Public Pow er Corporation S.A. (“Seller”

or "PPC’") and future purchasers (‘the Buyer’) for the sale and purchase of electric Capacity,
and Energy generated from lignite fuel. This Term Sheet is not meant to be an exhaustive

document and w ill be replaced by a Definitive Agreement.

This Term Sheet describes the characteristics of the agreement being sought by PPC in its sale

of Drawing Rights. For a Buyer to qualify for entry into this Agreement it must posSsess an
appropriate investment grade credit rating and all licenses to participate in the Greek electricity
market.

Contact parties

Sefler:—_ Publc Pow Corporation (PPC)
Sellers Advisor: Pric'eWatermusngopers LLP

1 Embankment Place

London WQR2N 6RH

Contact: Mark Hughes

Tel +44 20 7804 5767
Email: markv.hughes@ukpwc.com

Contact: Matthew Young
Tel +44 207 213 1796
Email: matthew t.young@uk.pw ¢.com



3. Term of DRA

51 Product:
Purchase, Sale and
Delivery of Capacity
and Energy:

neratmn (Mln Gen) imum5;_5_;5-jﬁenera«t|on (N’ex

: Gen) that' profﬂe bemg reflectwe ef":the char‘actenstcs ofthe

2 occur in the future or ether subetantral techmcal changes in the

plants of the Portfolo. _

3.1 The duration of the DRA will be for 15 years or the average
ifetime of the Portfolio, as defined by the decormmissioning
dates, w hichever period is shorter. Subject to Clause 13
below, the Buyer shall retain the exclusive and rrevocable
option to extend the Drawing Rights beyond that initial
period, under the same condtions, and for roling

incrementalperiods of 5 years up to the end of the average
life of the Portfolio.

3.2 If, in order to meet regulatory obligations, investments not
foreseen at the time that the DRAs are determined need to
be made in order to allow continued plant operaton, PPC is

obliged to investigate the costs of such investments and
present them to the Buyer. The Buyer may either
contribute its relevant proportion of such costs or terminate

its Draw ing Rights.

3.3 if, a the time that the DRA is being determined,
investments are required in order to meet regulatory

obligations, PPC has an obligation to inform the Buyer of
the need for (and anticipated quantum of) such
investments. The Buyer has an obligation to pay the
relevant proportion (equivalent to the Contract Capacity
subject to the Buyer's Drawing Rights in the Fortfolio) of
such costs, as they arise, or to reflect such costs in the
amount paid for availability during the Term of the DRA.

h 5.1 The Seller WI|| provde Capecnty and Energy to the Buyer
based upon agreed COCs, as defned above in Clause 2.

9.2 Energy: The Buyer may require that the Seller makes
Energy avaiable inany hour up tothe Contract Capacity
(w here both Energy and the Contract Capacity are

measured in MWh) and for as many hours as the Buyer
_requires, recognising relevant operating conditions and

_ 5.



2. Definitions

Seller ~ Public Power Corporatnn{ PPC")
Buyer =~ [The Buyer] '

Drawing Rights - refers ta the entire contractual amrangement
encompassng the Buyer's nghts to access and draw on the
Confract Capacgy ‘subject to the contracted operating
characterisfics of atypical plant n the Fbrffoho ( CDCS”)- and at

contract prices agreed in the DRA. -

Centract Prices - refers to both the price paid for the Contract
Capacity, and the price paid for net sent out MWh of energy

exercised by the Buyer
Contract Start Date — means the date of sugnature of the DRA.

Contract Year — means each 365 day (366 days in a leap year)

increment of the Term of the DRA, as defined in Clause 3 belaw
beginning atthe Commercial Operatlon Date.

operatlon and exen:lse of these Draw | lng nghts as |I|ustrated in
Exhibit A, which reﬂect thew eaghted ‘average characterstlcs of the
Portfolio of planis.

Delwe ry Pemt - .

th

Energy means me amount of electrlc:ty over which the Buyer

exercises its rightsin a given period of time and measured in MWh.
Energy within the Contract Capacity is firm. It is not subject to

interruption as a consequence of ocutages at the generation
production units either planned or un-planned.

Commercial Operation Date / Initial Delivery Date — means the

date at w hich commercial operation commences according to the
contract. ”

Portfolio — means the portfolio of plants forming the basis of the
drawi ing right. The Portfolio is comprised of the follow ing plants:

.. Agios Dimitrios 5 (with net capacity 342 MW and planned

- decommissining date of ¢. 2040);
i.  Meliti (with net capacity 289 MW and planned
-'-?Tf?:decommlssmnmg date of ¢. 2040);

.  Megalopoli 3 (with net capacity 255 MW and planned
- __,_decunmlssenmg date of ¢. 2025):and
v. Megalopoli 4 {with net ’%S}:_._pacﬂy 256 MN and planned

decmmrssnnmg date of ¢. 2025).

Rate Schedule - means the schedules of rates and contract
prices that are agreed between the Seller and the Buyer.

- Sysbm Operator (SO) - means the organization responsible for

_4.-



indices and predeter mined efficiencies.

8.4 From1% January 2013 the CCx carbon cost wil be set in

Euro per MWh according fo the prevailing CO2 EUA prices
' _:__,a_nd the carbe"_;;;?%----c-ntent ef the ‘energy :*;:hvered lefore

$ Of '
covering the deficit of EUAs from the Merket If there & a
surpius of EUAs, the Seller will pay to the luyerthe be nefit
of such albwances at relevant market prices. In both

scenarios, the adjustment w il reflect the proportion of the
F’mtfoho represented by ths Drawing Right

The Fuel Charge will be beeed on the" L:gnzte Suppiy
Arrangement Price in €/GJ (Low Heating Value - LHV) and
at pre- -determined heat rates calculated as welghted_

. i averages re‘lectlng PPC’s lignite mining costs in suppl ing
e ~ the Portfolio in that year and the heat rates of the plants in
the Portfoho and expressed in Euro per . OF, followmg

10. Scheduling of 10.1  The Buyer will submit planning and operational instructions

Deliveries: to the Seller, in an agreed format and via an agreed
communicaton method, and in a way that both preserves
Buyer Rights, and meets the organisational needs of the

Greek electricity wholesale market, as currently managed
by the HTSO.

11. Quantlty, ~ 11.1 The Seller shall be responsible for making arrange ments
- for metering that meets the agreed standards, and for the
seﬁlement of pay ments w ith the approprlate SO

13 Exit Clause 7 '*’7.1'3.1 f, by the end of the initial 15. year term"’ef the DRA and"

upon request by the Hellenic Republic, the Commlssron
_finds that the Seller's obligation to sell the Draw ing Rights is

< T



6. Centracted
| Prices: -

/. Availability
Payment

8. Energy Payment

COGCs.

5.3 Contract Capacity. The Contract Capacity will be made

availble to the Buyer from[1®' January 2012] for each day
of each year for the Term of the DRA, as defined in Clause

3 above.
6.1  Paymenti(s) to the Seller will be made up of 2 conponents:

6.1.1

6.1.2 Enerﬁgy Pay ment: Covers variable fuel and operating
costs, as further described in Cause 8 below.
7.1 The Availabilty Payment in any settlement period is linked
to a fixed payment per hour w ithin the Contract Capacity.

7.1.1  Availabilty Payment for settement period (HAPX) =
BAC * (X,

/.1.2 where:

7.1.2.1 BAC: Base Availability Credit (& MW): and

7.1.2.2 Ox: Capacity (MW) in the Confract Capacity.

7.2 The Base Availabilty Credit is the amount bid in the
successful Buyer’'s financial proposal, measured in Euros

per MWh availabke in the Contract Capacity. Base
Avaliability Credit addresses Seller's costs in keeping the
plants available (including plant-related operational costs

regarding the functions of accounting, finance, HR, IT and
regulatory compliance).

8.1 Energy Payment for settlement period (HEPx) = (FC x +
VOMx + WC X+ COCx + OV x) * DNEQXx,

8.2 where:

8.2.1 FK5C: Fuel Supply Charge cost(lignite and lignite supply
costs plus all additives, such as LFO etc.);

82.2 VOMx: Variabke Operating and Maintenance cost

. (mcludmg among others, ash ren'noval and deposit

costs);
WCx: Water Charge c.ost

5  OVx. ;;;“'er Vanable costs exphcntly incurred t can‘ply
- with regulatory cabhgatlons and
82 DNEO: Net Electrical Output n MWh, as instructed by
the Buyer
8.3 The VOMx and WCx --c-harges cornpanents will be set in

Euro per MW calculaefeéd as weghted averages fmm the
plant Pc:rtf@ic:s and ndexad forward on the basis Gf relevant

-B-



DRAFT TERM SHEET

EXHIBIT A

lllustrative Contracted Operating Characterstics (COCs)

Spedfied operating characteristics:

Minimum runtime (hours)

Minimum off ime (hours)

Maximum number of starts over agreement term [or per year during tem of agreement]
Dispatch ramp rates (MW/min)

Time required for each type o start-up (hourdunit) - hot, wamn, cold



14. Rese rve Price

141

"o longer required, PPC may exit the DRA.

PPC retains the right not to co_'ntrza-;;t with a Buyer if the
Buyers bid price for the Contract Capacity per MWh (the
Base Availability Credit) does not deliver enough income

- over the life of the [15] year contract duration in net present

. value terms to cover an appropriate proportion of the un-
- amortised pant-rebted fixed costs as approved by an
_ auditor's report and usmg a oommerc:ally reasonable

o nomnal discount factor of [...% or whatever is considered

- commercially reasonable for a European pow er generation
- company at the time of negotiations]. The approprate

- proportion is calculated in relation to the proportion of total

> MW in the

Portfolio that is subjectto Buyer’s bid.

A A £ I T T Y i
if iy iy olelh i il e o



Exhibit B

el

8% of Attributable MW

5

e L
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PPC DRAWING RIGHTS PROJECT

SUMMARY OF PRINCIPAL COMMERCIAL TERMS

OF THE PORT FOLIO BACKED
TRANSITORY DRAWING RIGHTS AGREEM ENT

This Term Sheet (“Term Sheet”) is intended to set forth certain key principles of the Portfolio
backed Drawing Rights Agreement between the Pubic Power Corporation S.A. (“Seller” or

"PPC’) and future purchasers (“the Buyer”) for the sale and purchase of electric Capacity, and
Energy generated from lignite fuel. This Term Sheet is not meant to be an exhaustve

document and w ill be replaced by a Definitive Agreeme nt.

This Term Sheet describes the characteristics of the agreement being soughtby PPC in its sale

of Drawing Rights. For a Buyer to qualify for entry into this Agreenment it must possess an
appropriate investment grade credit rating and all licenses to participate in the Greek electricity
market. |

P R P T

Contact parties

~ Seller: - Publc Pow er Corporation (PPC’)
Sellers Advisor: PriceWatérhouseCoopers LLP

1 Embanknment Place
London W2 NBRH

Contact: Mark Hughes

Tel: +44 20 7804 5767
Email: markv.hughes@ukpwc.com

Contact: Matthew Young
Tel: +44 207 213 1796
Email: matthew .t.young@uk.pw c.com



Specific Tems

1. Overview: | 1.1 The Public Power Corporation SA. (“Seller” or "PPCY) is
seekng interested parties to enter into a contractual

agreement for the Draw ing Rights backed by a Portfolio of
lignite fired generation plants, as defined n Clause 2 below .

and in accordance with the overall approach agreed with

the European Commission, with a First Delivery Date as
defined under Clause 4 and a Term as defned under

Clause 3.

1.2 The Drawing Rights involve PPC granting the Buyer a firm
and reliable Contract Capacity from the Portfolio of lignite

fired generation plants wih characteristics reflecting the
Portfolio. PPC w ill operate the Portfolio (or other plants if

necessary), and make the Contract Capacity fully available,
supply the plants with fuel and provide Energy and other
requred services for the Buyer over the contract duration.

1.3 PPCwill be paid for making the Contract Capacity available
to the Buyer through an Availability Payment. The Contract

Capacity over the course of each year for the duration of
the contract is set to provide [indicatively 90]% of the

attributable MW in the Portfolio in Peak mo nths,

Lindicatively 75]% of the attributable MW in the Portfolio in
Shoulder months and [indicatively 60]% of the attributable

MW in off-peak nonths. The atiributable MW from the

Portfolio adjusts so as to refect potential availability
differences through planned and forced outages. The

shape of Contract Capacity is set out in Exhibit B.

1.4  The Availability Payments will be calculated according to
the Availablity Payment formulae, as defined in Clause 7
below .

1.5 PPC will be paid for the fuel and variable operating costs
incurred in starting generation for the Portfolio of plants,
and in bringing them into synchronisation and energy

production through Energy Payments, which, inter alia.
translate the cost of lignite into a price for electricity at a set

of pre-determined heat rates. Cther variable operations

and maintenance costs w il also be recovered inthe charge
for delivered energy per megaw att hours (“MWh"). These

Energy Pay ments will be calculated according to the energy
Pay ments formulae, as defined in Clause 8 below.




R A G decomSlmng date = ¢.2020.

et . - ST @) Kardia 1; et capacity 275 MW, planned

S e | _ . Cgm rnlSﬁlﬂnmg dat’e ,. : 020 19: e T TEiUg &

- decommissioning date = ¢.2020: and T
) Kardia 4, net capacity 280 MW, planned
decommissioning date = ¢.2020. -

~ Rate Schedule - neans the schedules of rates and contract

~ prices that are agreed between the Seller and the Buyer.

Sys®em Operator (SO) - means the organization responsible for
coordination of the generation and trans mssion of electricity wihin
a specfic jurisdiction. In Greece, this term refers to the Hellenic

~ Transmission System Operator (“HTS0O").

Vlaximum Generation (Max

hatmfﬂe ‘being reflective f the characteristics of the

TS gL & T Anaae  pnmd

~ Portfolio of plants as reasonably adjusted from fime to time, inter
L ~ alia, to refiect the degradation of Heat Rates betw een overhauls,
© the degradation of Heat Rates due to FGD investments that may

S . happen in the future, or other substantial technical changes in the
~ plants of the Portfolo. -

3 Termof DRA 3.1  The duration of this transitory DRA w ill be until the end of
2020

3.2 I, in order to meet reguiatory obligations, investments not

foreseen at the time that the Drawing Rights are
determined need to be nmde in order to aliow continued

plant operation, PPC is obliged to Investigate the costs of

such investments, and present them to the Buyer. The
Buyer may either contribute its relevant proportion of such

costs, or terminate ts Drawing Rights.

3.3 f, at the time that the DRA is being determined,
investments are required to meet regulatory obligations,

PPC has an obligation to nform the Buyer of the need for
(and anticipated quantum of) such investrents. The Buyer

has an obligation to pay the relevant proportion (equivakent

to the Confract Capacity subject to the Buyers Drawing
Rights in the Portfolio) of such costs. as they arise, or to

reflect such costs n the amount paid for avallability during
the Term of the DRA.

2 TirstDelivery 4.1 The First Delivery Date forfirst commercial deliveries of

o



2. Definitions

Buyer —~ {The Iuyer}

Drawmg Rights — . refers to the entire cantractual arrangen‘ent

encompassng the Buyer's rights to access and drav on the
Contract Capacity subject to the contracted operating
characteristics of a typical plant n the Rortfolio ("COGCs”) and at

contract prices agreed in the DRA.
Contract Capacity — means the MW quota.

Contract Prices - refers to both the price paid for the Contract
Capacity capacity, and the price paid for net sent out MWh of

energy exercised by the Buyer.

Contract Start Date — means the date of signature of the DRA.

""" - eans each 365 day (366 days in a Ieap year)
nt of the Term of the DRA as deflnm:i in Clause 3 belcw

means the techn ical para meters that ai;-fectthe

Operatlcn and exerclse of these Draw ing Righiﬁ as lllustrated in
Exhibit A, whach“’rﬁ_;;;aaect thew eighted average characterstics of the
Portftllc '

Delivery Point — neans [relevant definition for point on the Hgh
Voltage Trans mission System].

Energy — means the amount of electricity over which the Buyer

exercises its rights in a given period of time and measured in MVWh.
Energy within the Contract Capacity is firm. It is not subject to

interruption as a consequence of outages at the generaﬂon
production units either planned or un-planned.

Commercial Operation Date / Initial Delivery Date — means the

date at w hich comrmrcual operation commences accordlng to the
contract. |

Portfiho - means the portfolso c:n‘ plants formmg the basns of the
draw mq rlght The .

-- a) Aguos l vitrios 1 net capacnty 274MW planned
decom '§-;'éz‘|ssmmng date - ¢.2020;
- b) Agios Dimitrios 2; net capacrty 274MW plan-ned
' decommissioning date = ¢.2020:
c) Agios Dimitrios 3; net capacity 283MW, planned
decommissioning date = ¢.2020:
~d) Agios Dimitriocs 4; net capacﬂy 283 MW, planned
- decommissioning date = ¢.2020; e
- e) Amyntab 1; net capacity 273 MW, planned
. decommissioning date = ¢.2020; '
f) Amyntab 2: net capacity 273 MW, planned

-4 -




5. Product:
Purchase, Sale and
Delivery of Capacity
and Energy:

Prices:

7. Availability
Payment

- Capacity and Energy fromthe Seller tﬂ the Buyerw ill be [1°
- January 201z |

5.1 The Seller will provide Capacity and Energy to the Buyer

based upon agreed COCs, as defned above in Clause 2.

0.2 Energy: The Buyer may require that the Seler makes

Energy avaiable in any hour up to the Contract Capacity
(where both Energy and the Contract Capacity are
measured in MWh), and for as many hours as the Buyer

requires, recognisng relevant operating condtions and
COCs.

2.3 Capacity: The Contract Capacity will be made available to
the Buyer from [1°' January 2012] for each day of each year

for the Termof the DRA, as defined in Clause 3 above.

6.1 Payments tothe Seller willbe made up of 2 components:

___:F’-‘ayment Covers flxe_d_ payments made

. costs. Further descrlbid below.

7.1 The Availabiity Payment in any settlement period is linked
to a fixed payment per hour within the Contract Capacity.

7.1.1 Avaz!ablity payment for settiement period (HAPX) =
BAC * Cx,

7.1.2 where; |
7.1.2.1 BAC: Base Availability Credit (€ MW): and
7.1.2.2 G : Capacity (MW) in the Contract Capacity.

7.2 The Base Availabilty Credit is an amount bid in the
successful Buyer's financil proposal, measured in Euros
per MWh availabe in the Contract Capac:ty Base
Avalability Gedit addresses Seller's costs in keeping the
plants available (including plant-related operational costs

regarding the functions of accounting, finance, HR, IT and
regulatory compliance).

- 8.1 Energy Payment for settlement period (HEPx) = (FC X +

VOMx + WC x + CC x +0V X) - DNEOX

8.2 'W-'hel'E'

8.2. 1 FSC Fuel Supply Charge cost(ltgmte ana hgmte supply

~costs plus all additives, such as LFO etc.);
_ 822 VOMx: Variable Opea'atmg and thtenance cost

-5 -



(including, among other, ash removal and deposit
sciste) Gy
8.2.3 WCx: Water Charge cast
824 CCx: Carbon cost; = ' '
2.5 OVx: Other Variable ccssts expltcmy mcurred to con"ply
- with regulatory obligations; and
826 DNEO: Net Electrical Output n Mh as mstructed by
| the Buyer -
8.3 The V O Mx
Furo per calculated as weghtef_ averages from the
plant F’ortfoh and ndexed forward on the basis of relevant

indices and predeter mined efficiencies.

84 From1® January 2013 the CCx carbon cost wil be set in

om - Euro per MWh according 1o the prevailing CO, EUA prces
o “and the carbon content of the energy delivered. Before
wE 2013 the CCx price will be set at zero. There may be
payments betw een the Buyer and the Seller depending on

the amount of the EUAs allocated by the Greek National

Allocation Han to the plants in the Portfolio forming the

*basns of thls Drawmg Rght and the pmportlon of that

In both
'fscenarlos the adjustn'aentwm reﬂect the propomon of the

Portfolio regresented by this Drawing quht

85 T

at pre- determmed heat rates calctjla'@d as welghted

averages reflecting PPC’s lignite mining costs in supplylng
the Portfolio in that year and the heat rates of the plants in
the Portfolio and expressed in Euro per MWh, or, following

_ -agreeme nt with the Buyer, as a Base F’nce mdexed fmward

£ 9 1The Seller will retain msponsm:hty fo?'?'?'f'fdally SO mterfaces
and vansmlssmn operat;!.lnf Grld Code
10. Scheduling of 10.1  The Buyer will submt planning and operational instructions

Deliveries: to the Seller in an agreed format and via an agreed
communication method, and in a way that both preserves

Buyer Rights, and meets the organisational needs of the
Greek electnolty w holesale market as currently managed by

ey g 3 el P SO L RN Ty o
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~ Metering &

2. Operating 121
Procedures: (in

D Or se para

13. Reserve Price aq

e

VARG 2o

the HTSO.
The Seller shall be responsible for making arrange ments
for metering that meets the agreed standards, and for the

;_;g.je:__;ttl'emem payments w ith the appropriate SO.

: The opera:t-'rﬁ_arlz relationship between the Buyer and the

PPC retains the right notto cemractwﬂh a Buyer if the
Buyer's bid price for the Contract Capacity per MW hour
(the Basic Availability Credit) does not deliver enough

~income over the life of the contract duration in net present

14.2

In the event that additional MWA

| - for example, if the decommissioning d ates of ignite fred

vaiue terms to cover an approprate proportion of the un-

- commercially reasonable for a European pow er generation
company at the time of negotiations]. The appropriate
proportion is calculated in relation to the proportion of total
MWin the Portfolio that is subject to the Buyer's bid.

Vaihble tth@uyer in gr

plants of the Seller are postp

the existing Draw ing Rights beyond the initial period and/or

beyond the initial armount under the same conditions as the
ones provided by this transitory DRA.

If by the end of 2020, and upon requeﬁst by the Hellenic
Republic, the Commission finds that the Seller’s oblig ation

~ to sell the Drawing Rights is no longer required. this

prolongation opportunity will cease to exist

z U= e




DRAFT TERM SHEET

EXHIBIT A

lllustrative Contracted Operating Characteristics (COCs)

Spedfied operating charmacteristics:

Minimum runtime (hours)
Minimum off ime (hours)

* Maximum number of starts over agreement term [or per year duiing tem of agreement]
= Dispatch ramp rates (MW/min)

Time required foreach type o start-up (hourgunit) - hot, wam, cold
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Exhibit B
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ANAKOINQ2ZH

(To keipgvo otV ayyAIKI YAMGOO £ival TO pOVo avBeEVTIKO)
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EPEYNA AT'OPAX XTHN YIIOG®EZH COMP/B-1/38.700 — Greek lignite and electricity
markets

1. EIXATQI'H

(1) H EAAyvict Anpoxparia Cfjtnoe tyv avadedpnon e anogacng e 4™ Avyovotov 2009 ¢
Emitponng ka1 mpdteve my vioBémnon véav pétpmv Y10 TNV QVTIHETOMIOT TWV OVGUEVDV Y10, TOV
GVTAYOVICHO OTOTEAEGUATMOV OV EVIOMIGE 1) Emtponn pe mv andéeaon e 5™ Maptiov 2008.
H EAMnvikd Anpokpartia anogdoioe va punv MOPACKEL OIKOIDUATO EKUETAAAEVONC €l GAADV
Koltaopatwv, mAnv g Beldng. Erione, npoteiver ot avtayoviotes g Anudolag Emyeipnonc
HAektpiopob (oto e&ng, AEH), 1 onoia avrikel oto KPOTOG KOl GLUVIGTA KATECTNUEVO MOpaywyo,
VO OOKTIOOVV POSPacn O€ MOGOOTO THG MAEKTPIKAG EVEPYELNG OV TOPAYOVV VAPYOVGEC
novaoeg e AEH péow kadong Ayvim, keddc kot VEOTEPEG HOVADES OV Ba. dnuiovpynBovv 610
LEAAOV.

(2) Ilpwv n Emitponty anogacicet eni Tov autipatog ¢ EAAnvikig Anpokpatiag, {ntd ) yvdun
Kabe evolapepOpevoy HEPOVG OYETIKG pe TNV OTOTEAECUATIKOTNTO TOV HETPMV TOV TPOTEIVOVTOL.
AVTN N avakoivwor TPOCPEPEL AEMTOMEPY MEPIANYN TNC vobeong kot amodidel to Baocikd
neplexopevo tov pétpov. Ta evdiapepdpeva pépn kahodvion vo KoTaBEGoUV TIG AMOYELS TOVG
EVTOG NG Ttpobecpiog mov tiBetar and v Evponaixn Emtponn.

2. IIEPIAH¥YH THX YIIO®EXHX

(3) Me anogpacn mg 5™ Maptiov 2008 (cto e£nc, ™ anopaon Tov 2008"), n Emtponn katédeile
ot 1 EAAnvikn Anpoxpartio mapaBioce tove kavévec tov dikaiov avtoyoviopov (ApBpa 102 kot
106 ZAEE), oto BaBué mov dwatnpel oe 1030 Sikoudpara m¢ AEH, pe ta omoia g diverar
TPOVOULAKT) TPOSPacn ota KOTAoUATe ALyviTn, TOL amOTEAEL TO pOnvotepo kavowo Yo TV
mapaywyn nAeKTpikng evépyelog omv EAMGSa. Avth 1 TPOVOULOKT] TPOoPact dnpiovpyet
AVICOTNTO EVKOPLADV UETOED OKOVOLIKOV QPOPEMV KOl TOPEYEL om AEH thq dvvardétmro va
oltnpnoel N Kol va evioxboet ™ Seomdlovoa Oéon TG OTNV EAANVIKY] ayopd YOovapikAc
TOANOTG NAEKTPIKAG EVEPYELNG, HECH TOV QOKAEIGHOD T NG TOPEUTOOIONG TNE 16060V VEDV
AVTOYOVIOTOV TNV €V AOY® ayopd.

(4) H anogaon tov 2008 arartodoe tm AMyn uétpav mov vo ECUOPUAILOVY OTOVG AVTAYOVIOTEC
m¢ AEH npocPBacn oto 40% tov anobepdrov Aryvim 1 NG EVEPYELOG OV TapdyeTal omd TV
expetarrevon tov. Ilpoxeipwévov va avripetoniost to TPOQVAQEPDEVTIO OVLGUEVT] Y10 TOV
AVIOYOVIOHO anotedéopata, 1 EAAnvikn Anpoxpartia npdteve va TOPAY WP CEL HEC® OTUHOGIOV
OLLYOVIOHOD SIKAIDUATE EKUETAAAEVONC €M TV KOITACUATOV AlYViTn O€ TECOEPLS MEPLOYEC
(Apapa, EAacodva, Beyopa kor Bevn). M' avtév tov 1p6m0, o1 QVTOYWOVIOTES Ba umopovoav va
exovv npocPaon oe nepinov 40% TOV GLVOMKGOV amobepatmv Ayvitn yia to omoio €yel Sobei
Goela expetairevong oty EAAGda. To pétpa avtd mpdyport KOTESTNOAV OECUEVTIKA Y10 THV
EAAnvicn Anpoxpatio péow andgaong tg Empomic e 4™ Avyovotov 2009 (ot0 €€ng, "n
aropaomn tov 2009").
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(5) H EAMqvik Anpoxpartia {htnoe otn cuvéyelo v avabempnon g andéeaocng tov 2009. H
EAnvic) xuBépvnon evnpuépwoe v Emtpont| 611 vioBémoe véa EVEPYELAKT] TTOALTIKT): OKOTEVEL
VO CUVEYICEL VO EMTPENEL TV EKUETAALEVLON TOV VAPYOVIQOV OpVYEi®V Avyvitn, 0AAG vo punv
MAPAYWOPTIOEL VEES AOELEG EKUETAAAEVOTIG KOLTAOHATOV Atyvith, TANV e neploxns e Bevme. H
EAAnvikh kuPépvnon oxedialer emiong va Bécel opiotixd extic AELTOVPYiOG OPIOUEVEG HOVAdES
Kavong Atyvitn vopitepa on' 61t eiye apyikd npoPreoei.

(6) IIpokepévou va avtipetoniost Ta Suouevn Yo TOV QVIAYMVIOUO OMOTEAECUOTO TTOV EVIOTIGE
n Emtpor omqv andgoon tov 2008, 1 EAAnvicy Anpokparia TPOTEIVEL VO OMOCEL GTOVG
avtayovioteg g AEH npocBacn oto 40% tng evepyeiag mov mapdyeton amd thyv EKUETAAAEVOT)
Atyvitn, mopoy®p®OVTAG SIKOIMHATO OF VIAPYOVGES HOVASEC KADONC avyvitn tng AEH 7 og 6oec
Oa onpovpynBovv petoyevéotepa.

(7) ZTv mapovoo. avakoivmon emOVVATTETOL EMOTOAT T EAAvikig An HOKpOTiOG, 1| oMol
AVOADEL TN VEO, EVEPYELOKT] TNG MOATIKTY (cupmepthapfavopévne e Béonc EKTOG AglTovpyiog
OPIOUEVAV HOVAS®MV) KL TOPOVCIALEL TA TPOTEVOpEVE PETPO.

3. TO BAXIKO IIEPIEXOMENO TQN ITIPOTAGENTOQN METPQN
(8) Ta xevipikd ctoyeio Tov npotabévimv pétpmv sivon ta eEnc:

() 210 mAaicwo dwpbpwtikdv oAlaydv, n AEH 6o exyopficer (pe oavtéiioypo)
OLKOMDUOTO EKHETOAAEVONG eml TV povadwv kxavong Ayvity mov 7POKETAL Vo
nopapetvovy og Agttovpyio peta 1o 2020. Ta dikardpato avtd apopodv evépyela Topyile]a
457 MW evépyelag ko Bo. xopnynBodv eni g evépyelag mov napdyovy o1 povadec Ayioc
Anuntprog 5, Medit, Meyakonodn 3, ko Meyahonon 4. Ta Swcardpoto EKUETAAAEVOTC
MAPEXOVTAL EML TOV CVVOLOV TOV TAPATAVE® HOVASMV Kot Oyl HEPOVOUEVE. TNV EMIOTO
™G EAANVIKTG KLPBEpvnong emovvantovTarl Katdhoyol eldikdv Opwv mov e£eldikedouy Ta
oToygia TV owalwpdtov npécBachc. EmmpocBétwg, ov aviaymviotéc Ba €youv 1o
OWKOUMUE VO CUUUPETEXOVV G M0G00TO 40% o€ véeg povadeg kavone Atyvitn. H TPOTUOT
m¢ EAAnvikfic Anpoxpatiog mpovoslt v epappoyn teov pétpov pécw ZvuPdosov
Avtarrayng Evépyelag oe nparto Babpod. H npdraon g EAAnvikic Anpoxpartioc gnmionc
MEPLYPOUPEL EPEOPIKEG AVOELS o8 mepimtwon mov ZvuPdoei Avraihayric Evépyelac Sev
VAOTTOIN B0V V. |

(B) Ze mpoowpwd eminedo, n AEH 6Oa exyopfiost (pe aviéilaypa) Sikoidpato
EKHETAAAEVONG KOL OTIC HOVAdEG KOVONG Alyvitn, mov mpokeltar v tefovv EKTOG
- Aerrovpyiag éwg 1o 2020. To duwcoudpata avtd apopolv evépyela woydoc 1043 MW (tov
Umopel 0T CUVEXEWD Vo cLUTANP®BE], 0VTwG Mote va @Tdoel oto dpo tov 40%). Ta
oardpota ekuetdArevong Bo xopnynbovv eni e evépyelac mov TOPAYOUV Ol LOVADEC
Ayrog Anuntpiog 1, Ayiog Anpftplog 2, Aytog Anunfpog 3, Ayioc Anuntprog 4, Ayiog
Anuntplog 5, Apovvroro 1, Apdvraro 2, Kapdia 1, Kapdia 2, Koapdio 3, kot Kapdio 4. Te
mePINTOT, mov kabuvotepfioer M Béom ektdg Asitovpyiog TtV povddwv avtdv, ot
OIKAOUYOL £YOVV TN duvardTNTO Vo EMEKTEIVOLY OvTioTOovNO KOl TN OLAPKELD TV
owoiopdtov tovg. Ta dikaudpoato ekpetdAievonc mopéyovial €mi Tov SLVOAOL TGV
TOPATAVE HOVAOWV Kot Ol MEUOVOMEVE. ETNV EMGTOA TG EAANVIKNC KuPBEpvnong
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EMICVVANTOVTOL KATAAOYOL EWIKDOV Opav mov eEadikedovy Ta OTOL(ELD TOV OIKAIOUATOV
npooPaocng. H mpdtacm e EAAnviknic Anpokpartiag givar va epappdoel ta pétpa pHéow
zvpupacewv Avtarrayns Evépyeinc. Evrovtoi, oe MEPIMTWOT] AVAYKNG, HeETOPOTICE
OlKaLdUOTO EKUETAALEVONG Bo pmopolhv EMONG vo. TOVANBOOV ®C HovoKaTELOVVTIKG
OKOULMUOTO EKUETAAAEVOTC.

(9) Ta mpotabévia véa pétpo kat k4Be éyypago CXETIKO pe TNV vobeon avt givon avaptnuéva
KOTA TO TANPEG KEIPEVO TOLG OTNV ayyAlKT] YAMDOGO 61OV 10TOTONO ™m¢ I'eviknic AwevBuvonc
Avtayoviopon

(http://ec.europa.eu/competition/elojade/isef/case details.cfm?proc code=

[ _38700).
4. IPOXKAHZH I'IA YIIOBOAH TAPATHPHIEQN

(10) Eav 1 aithon mg EAAvikic Anpokpatiac yia avabempnon tng and@aong Tov 2009 kpibei
OlKatoroynuévn kar anoderydei 611 T mpotabéva pétpa eivar KOTAAANAQ Y10 VO OVTIUETOTICOVY
TO. OUGUEVT Y10l TOV OVIOYOVICUO OMOTEAEGHATO TOV EVTOMIGE N amoeacn tov 2008, n Emtpon
do vioBethioet véa amdpaon, pe voukn Baon 1o Apbpo 106 TAEE, N onoia Yo kabiotd T péTpa
nov mpoteivel | EAAnvikn Anpokpartia deopgvtikd eni outhc,

(11) Kabe eviragpepopevo pépog kareitar pe v nopovce va VTOPAAEL TIG TAPUTNPTIGELC TOV £l
tov tpotabeviav pétpav. Ta evdiapepluevo pépn mopakoAovvTol va ASLOAOYNIGOVY EQV TO.
npotabevia pétpa eival mPOCEOPA VA TEPIOPICOVY TO AVIAYOVIGTIKO TAEOVEKTN L TTOV
amoAapfaver n AEH, Aoyw g mpovopiakig npdoPactic e oty EVEPYELQ. IOV TAPAYETAL OTO
EKUETUAAEDGT) TOL Aryvitn €viog TG eAANVIKNG ayoplc YOovapikic TOANCTG MAEKTPIKNC
evepyewns. IMo ovykekppéva, mopakerodvior va tomoBeBovv emi ToVv npoPAemOuEV®V
EMTEOMV 16XVOG TNG EVEPYELNS, TIG CUYKEKPIULEVES HOVASES dTov XOPNYOUVTOL TO OIKOULMUOLTO, KO
TOVG Opovg yopnynong avidv. Kaiodvrar emiong va a&lohoynicovy ta ouviupéva OTNV EMIOTOAN
KELHEVA, TTOV OVOPEPOVTAL GTOVG EWBIKOVG OPOLG XOPHYNONG, HETAED GAA®Y Kou o 0, TL apopa.
mv "t em@uAaing” mov tpoPAréneton yio ™ AEH.

(12) Ov mapatmpficels npéner va vrofAnbodv omv Emtponiy to apyotepo péym Tig 11
Defpovapiov 2011. Ta evdiopepduevo pépn mapaarodvrol emiong va xotaféoovv kol pn
EUMICTEVTIKY) EKOOYN TWV TAPATNPAGEDV TOVG, OO TNV OMOIR TO, EPTOPIKG HUOTIKG Kot kKaOe
aAAO gpmioTeLTKd TUNUa Ba £xel e€oderpPei kol avtikatootadel gite amd U1 EUTMICTEVTIKT
mEPiANYM, eite and g AéEelg "gumopikd puotikd” 1 "epmotevtiko”. Kabe EVAOYO GYETIKO aitnua
ba yivel oefooTo.

(13) O mopamprioelg anootélhovtar oty Emtponn, vio tov kodiké avagopac COMP/B-
1/38.700- Greek lignite and electricity markets, site necw e-mail (COMP-GREFFE-

ANTITRUST(@ec.europa.cu), eite péow fax ((32-2) 295 01 28), site HECW TaXLOpOpEioL oTNV
akoAovbn otevBuvon: '

European Commission

Directorate- General for Competition
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Antitrust Registry

B-1049 Bruxelles/Brussel.




