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EAAHNIKH AHMOKPATIA
YIIOYPI'EIO OIKONOMIKQN
E10ikn I'pappareia AvadiapBpooswyv
KAt ATIOKPATIKOIIOU)0EWV

Tax. A/von : Kapay. Zeppiag 8 Abnva, 21.04.2011
Tayx. Kowowag: 101 84 ABnva AIIl: 218
IIAnpogoptleg : B. Avpneptag

Tnhepvo @ 2103375771

IIpog: 11 BooAn twv EAAnvev
Arevbovorn KowvopovAsvtikod EAeyyou
Tunpa Epeotmoewv

Kow.: BovAevteg K.K.
- Kwvotavrtivo Aifaliot
- Mavpovor) Bopidn
- IHavAo Mapxkaxn
(Aiwa mg BovAng twv EAAnvev)

OEMA: 2oppPoolol ATIOKpATIKOIIOU)OE®V
ZXET.: A.II 13811/28.03.2011 Epwtnor mg BovAng

& anavorn g avetepm Epotong nov xatatebnke o BouAr, cag yvepifovpe ot

H owowaoia xat ot opot emAoyng twv copPodAwv anokpartikonoinong trg Kopfepvnong
npopPAenovtat oto Nopo 3049/2002 «Amoxpanikomoinon emyepnoswv 100 Anpooiov kar dAAeg
oratagerg» (PEK A" 212/10.9.2002), onnwg 1oyvet.

LUYKEKPIHEVA, OLpPwvA pe v napaypago 1 tov apbpov 7 tov Nopov avtov, pe
anmogaon ¢ Awnovpywkng Emtponrng Amnokpatxomnoujoe®v (mAgov  Awmovpyikr)
Emtporn Avadiapbpwoswv & Anokpatikonoujoemv, xat e@edng «AEAA») kat yia TG
avaykeg LAOIONONG TOL MPOYPARHATOG AMOKPATIKOIOW)OEMV MIIOPEL VA OCLVAIITOVTIAL
ooppaocelg mapoyrs aveSapUT®V VINPEOIOV 1] €PYOL HE XPNHATOOIKOVOUIKODS KAt
Aotmovg cvpfovAoug.

2V napaypago 5 tov 1dov apbpov opiletat 0Tt o1 ouopfovAot avtoi:

(i) Ilpemer va €yoov xOpog xai epmepia ota avriotoya Oepara katr edikotepa oe
AMOKPATIKOIIOWOE1S,.

(ii) O@etdovv va wpoLV TOvg KAVOVeG OeOVTOAOYIAG TOL €HAYYEARATOG TOLG KAl TO
eENayyeApanko amoppnto, kabwg kat va evnpepovoov v Ewdwkn Tpappateia
ANOKPATIKOMOU)OEWV (Agov E10w) ['papparteia AvaorapbBpwoewv &
Anokpatxomnoujoewv, kat e@edrng «E[AA») av ovuvipéxel IepIT®ON COYKPOLONG
OUHPEPOVTIWOV

(111) O@eidovv va Owabétovv epnerpo npoowmko pe v KatalnAn eéeidikevon kabog xat
KOPOG KA1 epIEIpia oe Bepara anokpatikonoujoemy.

Kapayewpyn ZeppPiag 8, 101 84 AOHNA, TnA.: 210-3375736-7, Fax: 210-3375917



YIIOYPI'EIO OIKONOMIKQN
Ewdwa) I'papparteia Avadapbpwoewv & Amokpanikonoujoemy

AapPavopévoo o’ oyv:
» TOL ONUAVTIKOTATOL peyedong Kat e0POvG TOL NPOYPAPHATOSG AOKPATIKOIIOU)CEMV
Of OLVOLACHO HE TA OPIKTA XPOVIKA neplfwpra eviog tov omoiov Oa mpémet va
vAomowuOet
»  TI§ AVAYKEG EVOLVANMOT)G TOL DPLoTApEVOL oteAextakoL dvvapikond g ETAA awote
VA MIIOPECEL ALTO VA @PEPEL £1§ MEPAG EYKAIPA KAl EMITUX®WG TOV ALSNHEVO
OLUVTOVIOTIKO Kdat O0WKNTIKO POAO MOL IIPOKLIITEL aAmo0 TO NOPOypappd
AMNOKPATIKOIIOU)OEWV
n AEAA anmo@aoioe va npoywprjoet Ot OTEAEX®OT] TV DINPECIOV TG, HE eEe1dKevpEVO
KAl €UIEPO MNPOOMINKO Aro v Tpanefiky] ayopd, HNPAKTIKI] N omoia akoAovOesitat
AOtaAeUTT®Wg A0 g cvotacews avtng to 2002.
2.T0 mAQIO0 avto , eneAeyn kat npooeAngdn n etapia CC&C ADVISORS LTD yia v
IAPOXI] LINPECI®WV LOOOU|PWNS Tov Anpooiov Oto OXeOWAOHO TOL HPOYPARHATOS
Avadlapbpwoswv, ANOKpATIKONOU)Oe®V KAl alloIoinong MEPIOVOIAK®V OTOLXEIDV &V
YEVEL.
On dwadkaoteg oo akolovbnbnkav yia mv npoocAnyn tmg CC&C ADVISORS LTD sivat
UTEG IOV IIEPLYPAPOVTAL AVOTEP® KAt Otevepyndnkav amo to Ynovpyeio Owkovopikav. H
oe orx’ ap. 165/28.02.2011 anogaon AEAA etvar n npadn avabeong, xata my Evvola Tov V.
3861/2010 xar ywa 1o Aoyo avtd avapmibnke ong 11.03.2011 om «Awavyesia» (AAA:
4ATHH-T).
H owapxewa mg odpPaong eival éva €rog kat 1) covoAlkn] apoifry g etaipeiag opiobnke oe
50.000 gvpw.
To oteAexog mg ev Aoyw etaipeiag peow tov onotov Ba napaocyeBoov o1 mpoavagpepbeioeg
vImpeoieg, eivat o K. Xpwotogopog Iwakeip I'ovpetCiav, o omoiog €xel, petalv aA\wv,
gpyaotet kat omv Ilaykoopwa Tpanefa, evw Owaberer axkadnupaikovg TITAOLG Ao

EYVWOOHEVIS PG TIAVEIIIOTH1A TOL ECWTEPIKOD.
YrnopaAlovrat:

1. Buoypa@ko onpueiopa tov k. Xprotogopov lwaxeip Iovpétliav

2. To gykexppevo amno ) AEAA oxeoro ooppaong pe my etapia CC&C ADVISORS
LTD.

O YITOYPTOX

TEQPTIOX ITAITAKQNETANTINOY
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CHRISTOPHER J. UREGIAN

41A Kazybek Bi Street, Aimaty, Kazakhstan, 050010 ¢ Tel: (+7) 701-325-4254 ¢ Email: curegian@gmail.com
SUMMARY

Applied economist with 7 years experience in microeconomic and financial policy research, advocacy and
implementation in Eastern Europe and Central Asia

EDUCATION

Princeton University, Woodrow Wilson School, New Jersey, USA 09/2004 — 06/2006
Master in Public Affairs (MPA) - Focus: Economic Policy and Development Studies

London School of Economics, London, United Kingdom 09/1998 - 07/2001

Bachelors (BSc) Economics — Focus: International Economics and Finance

WORK EXPERIENCE

World Bank, Central Asia Regional Country Office, Almaty, Kazakhstan 07/2009 - present

Research Associate, Private/Financial Sector Development, Europe and Central Asia (ECA)

* Conducted research with World Bank desk economist covering Kazakhstan on range of financial sector
issues and presented it to Ministry of Economy, National Bank and Financial Supervision Agency

» Core member of team that managed the structuring of US$1billion loan to the Government of
Kazakhstan, with special focus on financial sector policy conditionality

* Core member of team that is advising Government of Kazakhstan on establishment of Enterprise
Restructuring and Modernization Fund with special focus on large former State-Owned Enterprises

* Managed technical assistance project for Competition Agency of Kazakhstan focusing on identifying
reform options for liberalization of the telecoms sector

= Acting coordinator of daily communication with Kazakh Government counterparts on all areas of
" collaboration with the World Bank relating to private and financial sector development

» Directly interfacing with Government of Tajikistan in all areas of private and financial sector policy
dialogue, notably Doing Business reforms and formulation of Financial Sector Strategy and Action Plan

World Bank, Washington DC, USA 09/2006 — 06/2009
Research Assistant, Private/Financial Sector Development, Europe and Central Asia (ECA)

*» Co-wrote with desk economist for Albania an Investment Climate Assessment identifying constraints on
enterprise competitiveness and recommending micro-economic reforms that are now part of Albania's
National Strategy for Development and Integration

= Co-wrote Study and analyzed data assessing the impact of Product Market Regulation on competition in
Croatia and Albania based on OECD methodology and presented findings to the Government

= -Co-authored a one year study assessing Turkey’s innovation policy and institutions with detailed
recommendations on reforms and public support to bolster enterprise innovation and competitiveness

= Provided research assistance to desk economists for Ukraine, Romania and Moldova and helped them draft
Private Sector Competitiveness Strategies that formed microeconomic policy dialogue with Governments

Ministry of Foreign Affairs of the Republic of Armenia, Armenia 10/2003-07/2004
Personal Assistant of the Special Adviser to the Armenian Foreign Minister

* Reviewed and edited English technical documents and communication with foreign press relating to
international economic relations and European bilateral relations with a focus on trade and investment

Delegation of the European Commission for Georgia and Armenia, Armenia 04/2003-09/2003
Consultant, Economic and Trade Section

= Researched and wrote the first EU-Armenia Annual Cooperation Report and a Tax Reform White Paper
on behalf of the EU Chamber of Commerce and presented it to the Government

OTHER INFORMATION

. Citizenship: British
Languages: English-Native, Greek-Fluent, French-Advanced, Armenian-Good, Russian — Beginner
References: Can be provided upon request
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CONTRACT FOR THE PROVISION OF FINANCIAL SERVICES

In Athens today, | NG between the parties below:

On the one part, the Hellenic Republic, 37 Panepistimiou Str., Athens, Tax Reg. No.
090165560 and Tax Reg. Office A° AGHNQN, duly represented by the Minister of
Finance, Mr George Papaconstantinou by virtue of the decision of the Interministerial

Committee for Asset Restructuring and Privatisations (the “ICARP”), referred to
thereafter as “the HR”,

and

On the other part, CC&C Advisors Ltd., a company duly established and existing
under the laws of England, with its registered offices in Flat 1, 100 Leather Lane,

London EC1 N7TX, UK, registered with No. 7469728 at the Registrar of Companies
for England and Wales and with No.|KEEGGEGE -t the HM Revenue
and Customs, duly represented by Christopher Joachim Uregian by virtue of a
board of directors resolution dated 26.12.2010, referred to thereafter as the
“Advisor’’,

Having taken under consideration the following:

That by virtue of the provisions of paragraph 6 of article 3 and paragraph 2 of article 7
of Law 3049/2002 (A’ 212), contracts for the provision of financial services may be
concluded following a decision by the ICARP, for the needs of privatization and

assistance to the projects of the Special Secretariat for Restructurings and
Privatizations (SSRP),

That the restructuring and privatization program of the Greek Government is fully
under way, and that it 1s necessary, for its support and implementation, to employ a
financial adviser specialising in the provision of services of such nature,

That the adviser 1s a firm that provides investment and advisory banking services and
possesses the necessary experience, know-how and expertise for the provision of
services of such nature,

That the ICARP by virtue of its decision No. ........ccoeunnnnn... approved the
assignment to the Adviser the provision of the services referred to hereinbelow,

the following were agreed and mutually accepted.
Article 1

1.1. With this present contract (the Contract) the HR assigns to the Adviser and
the Adviser undertakes to provide the following financial services, relating to the
planning, monitoring, co-ordination and implementation of the restructuring and
privatization program of the Greek Government (the Services), according to the HR’s
requirements from time to time, indicatively, as provided below:
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I. Strategic advice for the development of the current restructuring and
privatization program, as well as for its improvement or/ and supplementing.

II. Review ot the portfolio and the most important participations of the HR
which are not part of the current restructuring and privatization program, as well as
the HR nghts and provision of advice on strategy in relation to their best
management.

IIl. Assistance to the HR for the co-ordination between Ministries, Public
Utility Enterprises (AEKO), State companies, other advisers and the enterprises
which are under restructuring or privatization, for the uninterrupted implementation
of the restructuring and privatization program.

IV. For the provision of advice during the development of the restructuring
and privatization program, but also the co-ordination of the various procedures, the
Adviser will monitor the developments in the (domestic and international) markets
and will update the HR on a regular/periodic basis.

V. The Adviser will assist the HR in the planning, monitoring and co-
ordination of the specific procedures for the preparation and implementation of the
privatization or/and exploitation of enterprises and HR rights process, including any
possible restructuring of companies prior to their privatization.

VI. The Adviser shall provide regular updates to the HR for the status of
restructurings and privatizations and shall make recommendations for the resolution
of 1ssues that may arise thereof.

VII. The Adviser shall provide support to the management of the enterprises
on matters of strategic restructurings and capital turnarounds.

1.2, The Adviser shall make available to the HR for the performance of the
Services, throughout the duration of this Contract, Mr Christopher Joachim Uregian,
who possesses the necessary high-standard know-how, experience and expertise.

Article 2
Duration

This Contract has a term of one (1) year, starting from its signing and may be
extended by a written agreement between the parties.

Article 3
Adviser’s Fees

3.1. The total fees of the Adviser for the entire term of this Contract is the
amount of fifty thousand EUROS (€ 50.000). No VAT is paid on the fees. The

payment of the fees will be made in 12 equal installments, against receipt of the legal
invoices required by the applicable laws.

3.2. The above fees include any and all usual costs and expenses of the Adviser
relating to the performance of its obligations under the Contract, including without
limitation any expenses for transportation, travel, stay and subsistence, of the Adviser
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(and the Adviser’s abovementioned employee). Specifically in case of transition of
the abovementioned employee of the Adviser to another country, the HR will cover
the relevant cost, only 1f there 1s a prior written approval by the HR.

3.3. The payment of the Adviser's fee will be made within ten (10) days
following receipt of the legal invoice required under applicable laws and regulations.

3.4. The SSRP will attest the provision of the Services by the Adviser each time
a part of the Fees must be paid.

Article 4

It 1s prohibited for the Adviser to assign any of its rights or generally transfer any

rights or obligations under this Contract, without the prior express written consent of
the HR.

Article 5

5.1. In case the Adviser claims 1nability to perform the Services due to force
majeure, the Adviser must notify in writing the facts, which constitute such force
majeure within five (5) business days, at the latest, the date of their occurrence.
Through the duration of the events constituting force majeure, there will be suspended
accordingly the relevant deadlines for the provision of the Services and the Adviser’s
right to the fee, without fault by any party, but the HR will have the right, 1n its
discretion, either to terminate the Contract without liability (alnuimc), or to set new
reasonable deadlines for the period of time following the force majeure events. The
Adviser will be entitled to receive any due amounts in respect of Services provided up
until the occurrence of the force majeure event.

S.2. The Adviser 1s not liable for acts or omissions of the administrative bodies,
employees and contractors of the HR, as well as the processing of elements that were
never submitted or were submitted with faults or delayed.

Article 6
Liability for insurance and accidents

The Adviser undertakes to properly insure its personnel that will be occupied within
the frame of this Contract. Any kind of costs that may arise in case of sickness, any
accident or and death of its personnel, burden exclusively the Adviser, which is
obliged to insure its personnel for such risks as well, whereas the HR does not have
any liability whatsoever in respect of such events.

Article 7
Personnel labour relations

There 1s no legal relationship between the HR and the personnel/employees of the
Adviser and the latter 1s obliged to, and accepts unreservedly that is solely responsible
to, pay any compensation and other expenses to its personnel/employees, as well as
generally for its compliance with the labour and insurance legislation.
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Article 8
Confidentiality

Any information or materials that the Adviser receives by the HR or the companies of
the HR or affiliates of such companies, as well as by any other advisers of the HR,
provided they have not been published or otherwise made known to the public at
large, including the product of the Services, are confidential and the Adviser shall not
disclose them to any third parties, without the prior written consent of the HR, even
after the termination of the Contract in any way whatsoever. The Adviser represents
and warrants that has adopted suitable internal procedures which ensure that the
confidentiality required by law between the various departments operating within the
Adviser. The above equally apply for the Adviser’s personnel, which is made
available to the SSRP, which will be bound by the same confidentiality obligations for
the benefit of HR, as between the HR and the Adviser. In addition, the HR reserves
the right to require such personnel to sign a separate confidentiality agreement in form
and content to the HR’s satisfaction. Moreover, the Adviser 1s under the obligation not
to occupy such personnel for matters other than the Services.

Article 9
Conflict of interests

The Adviser and its personnel are obliged not to undertake directly or indirectly, as
well as to abstain from, any project or business activity which may be irreconcilable
with the provision of the Services or may create a conflict of interests 1in connection
thereto. The Adviser represents and warrants that as of today no conflict of interests
exists and it 1s obliged to inform immediately in writing the HR 1f there may be a
case where the HR’s interests may be 1n conflict with the Adviser’s or i1ts personnel’s
interests or the interests of any third party to which said Adviser and/or personnel
provides or provided recently their services.

Article 10
Amendments and termination

10.1. It 1s hereby agreed that any amendment of the Contract terms, including
any extension of the term of the Contract, will be made only by means of a written
agreement of the parties.

10.2. The HR retains the right to terminate at any time the Contract in writing
without any liability. In case of termination without material cause, the Adviser will
be entitled to receive 1n full any fees for its Services up to the date of termination, as
well as to withhold any fees paid which correspond to Services provided up to the
date of termination. “Material cause” exists in case there is a breach of any applicable
laws and regulations, as well as any material provisions of this Contract, as
indicatively, articles 8 and 9.

Article 11
Notification
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All communications by the Adviser to the HR will be submitted to the GENERAL

ACCOUNTING OFFICE OF THE STATE (IENIKO AOI'IXTHPIO TOY
KPATOYZY), Office of the 25" Directorate (A25), 25-27 Panepistimiou Str., Athens.

All communications sent by the HR to the Adviser will be addressed to:

CC&C Advisors Ltd,
10B Dryadon Street,
Athens 145-63,
Greece

To the attention of: Christopher Joachim Uregian

Tel: 210 6209185
Fax: 210 6255986

Article 12
Jurisdiction and governing law

This Contract 1s governed by Greek law. Any annulment of part of the Contract does
not prejudice the force and effect of any other provisions of the Contract. Any and all
disputes and claims arising from and/or in connection to this Agreement, its
interpretation, performance and enforcement, as well as any relations created from it,
shall be subject to the exclusive jurisdiction of the competent Courts of Athens
(Greece). The contracting parties shall make any etfort for an amicable resolution of
any dispute that may arise.

This Contract 1s executed in two (2) 1dentical originals, which were signed by the
parties’ representatives, each of them receiving one copy.

The Contracting Parties

For the Hellenic Republic For the Adviser

G. Papaconstantinou Christopher Joachim Uregian
Minister of Finance



