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Ala NG BouAng Twv EAAMAVwyv

OEMA: Atrdvrnon otnv utr” apifu. mpwr. 523 / 5.9.2019 epwTtnon

2¢ amdvinon TG Ut apiBy. mpwt. 523 / 5.9.2019 epwtnong, TTou katéBeoe o BoOUAEUTAG K.
BagiAng BiMidpdog, oxeTikd pe 10 OXEDIO TTAPOXNS €yyuhoewv atmd 1o EAANVIKG Anudoio o€
TITAOTTOIACEIG VIO TA U £EUTTNPETOUMEVA BAVEI GAG yVwpifouue Ta akdAouba :

H oikovouikA Kkpion TnG TeAeuTaiag dekaeTiag €TANEE coPapdTaTa TIG EAANVIKEG ETTIXEIPACEIS KAl TA
€EAMNVIKA VOIKOKUPIA YE OTTOTEAEOHUA VO PEIWBEI onuavTiKa n duvatdtnTd TOUG va EEUTTNPETACOUV TIG
o@elIAég Toug. H katdoTtaon auth odfynoe o€ ammoToun alénon Twv Wn EUTTNPETOUNEVWY AVOIYUATWY
TOU eAANVIKOU TPATTECIKOU OUCTAMUATOG O€ TTOO00TA TTOAU PEYOAUTEPA TWV AAAWV KPATWY PEAWV TNG
E.E..

270 ETTIKEVTPO TWwV TIPOTEPAIOTATWY Tou YTroupyeiou OIKOVOUIKWY BpIioKeTal n avatpoti Tng
KATAoTOoNG OUTAG ME TN CUVTOVIOUEVN KAl CuOTNUATIK avaBdaduion Tou pdAou Tou TPATTE(IKOU
OUCTAPOTOG OTNV QVATITUEIaKA TTopEia TG XwpPag yia Tnv dnuioupyia KoAd aueiBouevwy Béoewv
epyaciag. H evioxuon tng alommoTiag Kal TNG PeUCTOTNTAG TOU €AANVIKOU TPATTE(IKOU CUCTHHATOG
atroteAei avaykaia TTPoUTTOBecn TTPOKEINEVOU o1 TPATTE(EG VA QVAKTAOOUV Tov POAO TOug OTn
XPNHATodOTNON TNG TTPAYHOTIKAG OIKOVOMIAG, TOUG TTONITEG KAl TIG MIKPOUECQIEG ETTIXEIPATEIG, KAl OTNV
wenaon Tng avaTTuéng.

O otpatnyikdg oxedlacuog Tou YTroupyeiou OIKOvOUIKWY yiveTal TTpdEn PeE TO OoxXAMaA TTAPOXAS
EYYUACEWV O€ TITAOTTOINCEIG TTIOTWTIKWV I0pUNATWY Pe To ovopa «HPAKAHZ», 1o otroio atroteAei
VOO TOU KpAToug atrd TIG 16 AekeuBpiou 2019, To v. 4649/2019 (A’ 206). H epapuoyr Tou oxediou
«HPAKAHZ» €ival eQIKTA 0TV TTapouca CuyKupid, KATA Tnv OTroid n €UTTIOTOOUVN TWV OyOpWwV
ammévavTl OTn XWPa HaAG EXEl eVIOXUBE Kal avtioToixa €Xel PEIWOEI EVIUTTWOIOKA TO KOOTOG TG
AvtAnong xpnuartog kai n TpocPacn oOTIC KeaAlalayopés. H epapuoyry Tou poviéAou autou Ba
OUPBAAAel oTnv €mTAXUVON TNG ATTOMEiWoNG Twv KOKKIVWV daveiwv atmmd To evepynTIKO Twv
TpaTTECWV.

To oxédlo artroteAei pia ouoTnUIKA ADON KaBWG pia onuavTikn TTEPIMETPOS KOKKIVWY daveiwv, TNG
Tédéewg Twv 30 dIg cupw, Ba ptropéoel va petagepBei otov «HPAKAH». Tuyxdvel Tng TTAfpoug
uTTOOTAPIENG OAWV TWV EUTTAEKOUEVWY QOPEWYV, OTTWG KAl TWV ETTEVOUTIKWY OIKWV Kal TWV OiKwV
agloAdynong, Kal TTPOKEITAI VIO TTPOCAPHOYH OTAa EAANVIKA Oedopéva TOU PHOVTEAOU TTOU £QAPPOCTNKE
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oTnv ITaAia, atmoTEAWVTAG TAUTOXPOVA, WIO TTAVEUPWTTAIKN KalvoToia. Eival n mpwtn @opd TTou éva
T€TOI0 OX£D10 UTTORBAABNKE oTnV EupwTraik ETITpoT ammd éva KPATog — HEAOG TTOU BEV AVAKEI OE
erevduTIKA Baduida.

BAZIKA SHMEIA TOY IXEAIOY «<HPAKAHZXZ» - Tpoypaupua TapoxXnc eyyunonc o€ TITAOTTOINOEIC
TMIOTWTIKWV 1I8pupdTWwV (v. 4649/2019):

Ti1 onuaivel n eyyinon;

To eAnviké Anpocio eyyudTtal JOVO TO ACPAAECTEPO MEPOG TOU TITAOTTOINUEVOU XaPTOQUAQKioU
KOKKIVWVY daveiwv (senior notes), To o1moio Ba agloAoynBei evOeAEXWG ATTO TOUG 0iKOUG AgIoAGYNoNG.
lMNa TNV egyyunon tou Xopnyei, 70 EAANVIKG Anudoio Aaufdvel TpounBeia pe Bdon ta CDS 1ng
EMNVIKAG Anuokpartiog, aTroTiynuévn o€ Opoug ayopdsg, OTwG kKoBopiotnke amd 1n A
AvtaywviopoUu otnv ammd 10.10.2019 amoégaory Tng. Agv Xopnyeital €yyunon OTO UTTOAOITTO
XOaPTOPUAAGKIO (mezzanine and junior notes).

Ti onuaivel yia Tov EAAnva oAiTn;

O 'EMAnvag @opoAoyoupevog dev emmifapuveTal, KaBwg n xopnynbeica eyyunon eival dnuociovouikd
oudETeEPN Kal OeV ETTIBAPUVEI TOV KPATIKO TTPOUTTOAOYIOHO. AVTIBETWG, Ba atToPEépel £€0000 OTO KPATOG
ammo Tnv eiorpagn Twv TTpoundeiwyv. Tautdxpova, ol EAANveS TTOAITEG Ba eTw@eAnBolv, KaBwg ol
TPpAaTTECEC Ba avakTHoOUV oUVTOPA TN duvaTOTATA XOPHYNONG TTPOCITWY KAl XAKNNAGTOKWY daveiwv.

Ti onpaivel yia Tig TPATTE(EG;

To oxédio «HPAKAHZ» gival pia ouoTtnuik AUon, n otroia 8a cuuBAAAel oTnv ypriyopn atmousiwon
TWV KOKKIVWV daveiwv Kal TRV eEuyiavon Tou evepynTikou Twv Tpatrelwyv, WOTE va auffoouv Tnv
KePOOYOPIa TOUG Kal TNV pPor XPNUatoddTnong TIPOG TNV TIPAYUATIKA olkovouia. [MapdAAnAa,
TTOAQTTAG O0@EAN Ba TTpOKUWOUV ATTO TNV EVOUVAUWON TNG AZIOTTIOTIOG TwV EAANVIKWY TpaTtre(wy, Ta
MO ONUAVTIKA atrd Ta oTToia gival n duvaTtdTnTa AvTANCNG TTOPWV YIA £VIOXUOTN TNG KEQAAQIAKAS TOUG
Baong kai BeATiwon Twv OTOIXEIWV TOUg evowel Twv stress tests TTou Ba TpayuarotToinBouv 1o 2020.

Ti1 onuaivel yia TV olKovouia;

H evioxuon tng aglommoTiag kal TnG PEUCTOTNTAG TOU €AANVIKOU TPATTECIKOU CUCTHPOTOG ATTOTEAEI
avaykaia TTpouTtoBeon TTPOKEINEVOU O TPATTECEC va XPNUATOOOTACOUV TNV TTPAYUATIKI OIKOVOUIQ,
TOUG TTONITEG KAl TIG UIKPOUECQIEG ETTIXEIPNOEIG, CUPPBANAOVTAG evepyd OTnV  avATITUEN, KaBWg Ba
atreAeuBepwBoUV Ke@AAaia, Ta oTroia Ba xpnaiyoTroinBouv yia eBnvoTepn XpnuatoddoTtnaorn. Mpdkerral
YIO I GUOTNUIKA AUON , €pOCoV he autd To OoxESI0 Ba emITEUXBEl peiwon Twv Pn EUTTNPETOUPEVWV
daveiwv Katd 40%. ETtriong, n Tapemopevn BeATiwon Tou €TEVOUTIKOU KAipatog Ba odnyrnoel otnv
avaBdaouion Tng TMOTOANTITIKAG IKAVOTNTAG TNG XWPAG.

Mépav Twv avwTépw, 10 oxé€dI0 «HPAKAHZ» Ba emmi@épel TTOAATTAACIAOTIKEG BETIKEG ETTITITWOEIG OF
OeulTepn @don, kabwg Ba guPabivel Tnv deutepoyevh ayopd, dNUIOUPYWVTAG TEPACTIEG ETTEVOUTIKEG
EUKQIPIEG O€ HIA TTAYKOOMIO OIKOVOia TTOU UTTOPEPE! aTTO XaUNAES aTTodAOoEIG.

H emiteugn Twv dNPOCIOVOUIKWY OTOXWY Ba CUUTTANPWOET atrd TN ONUAVTIKI AQUTH cuoTnUIKA AUon
ylo Ta KOKKIva OAvela, EMTPETTOVIAS TN MEiwon Tou KIvOUVOU TNG XWPOG Kal £Tal BeATILOVOVTAG TO
agloxped TnG.

Emonpaiverar 611 oUpgwva pe 10 apBpo 7 Tou N. 4649/2019 «[Mpdypaupa TTapoxng eyyunong o€
TITAOTTOIACEIG TTIOTWTIKWY 1I0pUPATWVY» ETTIBAAAETOI N KATABOAN TTpouABsiag uttép Tou EAANVIKoU
Anpocoiou wg gyyunTr, N oTroia uTToAoyieTal £TTi TOU EKACTOTE AVEEOPANTOU EyyUNPEVOU UTTOAOITTOU
OouoAoYIWV UWNANG €E0PANTIKAG TTPOTEPAIOTNTAG Kal KATABAGAAETAI ATTO TNV NUEPOPNVIa TTAPOXNG TNG
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€yyunong kai kad’ 6An tn didpkela 1I0XUo¢ auTAG. To Uwog Tng TTpounBeiag kabopileTal pe TNV TTPAEN
TTAPOXNG TNG €yyunong, cuhewva pe 1o Mapdptnua B™ Tou avwTtépw vOPou Kal cUPQWVA PE TO
opigéueva otnv Evornra 3.2 ¢ amd 10.10.2019 C (2019) 7309 amoégpaong ¢ Eupwtraikng
Emrtpotg. Q¢ €K TOUTOU, BEV UTTOPEI VO TTPOCDIOPIOTEI €K TWV TTPOTEPWV TO €0000 TOUu Anpoaciou
ato TNV TTAPOXA £yyunong o€ TITAOTTOINCEIG TTIOTWTIKWY 1I0pUUATWV.

TéNoG, 0ag amooTéANOUPE ouvnupéva Ta PE aplBu. TTpwT. 2202/13-9-2019 kai 2987/18.12.2019
éyypaga Tou Opyaviopou Alaxeipiong Anuooiou Xpéoug (O.A.AH.X.).

O YNMOYPIroz OIKONOMIKQN

XPHITOZ ITAIKOYPAZ

Zuvnuuéva: 2 oeA.

EZOTEPIKH AIANOMH:

pageio Ytroupyou

pageio Youtroupyou K. I'. ZaBRou

pageio Yeutroupyou K. ©. ZKUAAKAKN

Ipageio Mev. Mpappatéa OikovouikAg MoAITIKAG
pag. lev. MpappaTéa Anpooiovouikig MoAITIKAG
AutoTeAég Tunua KoivoBouAeuTikou EAEyyou
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