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ZXET: a) H pe apiBpuo npwr. 6822/13-6-2018 EpwTnon

e andvrtnon TngG (a) oxeTIKNG Ep®wTnong nou kaTtatébnke otn BouAlr Twv EAAAVWV anod Tov
BouAeuTn k. ApBaviTidn Mewpylo, 0ag EVNUEPWVOUE OTI:

H napouoa KuBépvnaon, HE KABE MITUXN OAOKANPWON TWV ANAPAITNTWV HETAOXNKATION®V OTOV
TOMEa TNG evépyelag, anodeikvUel OTI yiveTal kal aAAMwG. ©a kaAloUoape Tov KUpio ApBaviTidn va
£PNOUXAcel KaBwc eV CUVTPEXEI KAvEVAG AOYOG avnouxiag oXeTIKA HE TNV KATAANEN TOU €NIKEIUEVOU
HETAoXNUaATIooU Tng AEMA. Na unevBupiooupe €EGAAOU OTOV €pWTWVTA BOUAguTr OTI Ta povadikd
ox€01a anokpaTIKOMOINOEWV NoU EUTUXWG angtuxav kal dev oAokAnpwonkav, kabwg sival BERaio OTI
Ba ATav emlfpia yia To EAANVIKO Anuoaoio, NTAv autd nou npowdnoe n nponyoupevn KuBépvnon.

ZTnv nepintwon Tng AEMA, npwTapXikd pag HEANKA ATav kai napapével n eEacpalion 1oxupou
ONUOCIoU €AEyXOU OTOV TOGO KaipIO TOMED TWV EVEPYEIQKWYV UMOSOH®MV & JIKTUWV, ONWG akpIBwg
kavaue otov AAMHE. Na oag unevBupicoupe To ox€010 TNG nponyoUpevng KuBépvnong, To dikd 0ag
ox€d10, Nou NpogRAene TNV 181WTIKONOINGN Tou 66% AAMHE, Tnv onoia Kal aKUpWoape NpoXwpwvTag
otnVv €icodo oTpatnyikoU enevduTrn PE 24% Kal PJAAIOTA PE To id10 avTiTINO Nou €iXxe oup@wvnOsei yia
To 66%. KaTtagépape €niong, va dKUPWOOUKE TO NponyoUHevo nMAAvo yia Tov AES®A, kataAnyovrag
oe éva ox€d10 anoAuTta oupuBaTo HE TO eUpwNaikd nAadiclo, o avTiBeon Pe To nponyoUWEVO, Mou
TauTtdxpova evioxUel To pOAO Tou €AANVIKOU dNUOGIOU Kal AdKOMPN anéQepe €va APKETA UWNAOTEPO
Tignua.

To YMNEN, oe ouvepyacia We Tn dloiknon Tng AEMNA kal o€ cup@wvia Pe Toug Beopolc, KaTéEANEe
oc €vav odIkO XAapTn vyia TNV aneAeuBépwaon TNG ayopdc @uoikoU aegpiou kal Tnv dapon Tou
HovonwAiou Tng AEMA oTn Xovdpikn kai Alavikr ayopd. Ano 1ng Iavouapiou 2018 kai n Alavikn
ayopd @uoikoU daegpiou €xel avoifel oTov avTaywviouo, npoo®atd OAOKANPWONKE n nwAnon Kai
peTaBiBaon Tou 51% Tng ETaipeiac MpopnBeiag Aspiou ©socoailovikng- ©sooaliag (Zeni®) anod Tnv
AETA otnv ENI Gas, €niong de auTtd To d1A0TnUa oAoKANpwveTal n e€ayopd Tou nocgoatol 49% Tng

Shell otnv EMA ATTIKNAG Kal otnv EAA ATTIKNAG. 'ETOI KAgiveEl 0 NpWTOG KUKAOG ayopanwAnaiwv Kal
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eMIAUETAl €va ouoIaoTIKO €UNOpPIKkO Napdado&o, n AEMA va diatnpei GUPPETOXN O U0 aVTAYWVIOTIKEG
ETAIPIEG.

H AENA avadiapBpwveTal Aoinodv oTo NAdiolo TwvV eupUTEPWV PETACXNMATION®Y Nou AdpBdavouv
XWpa oToVv €AANVIKO evepyelakd Topéa. H AEMA kaleital va a&lonoinosl Tnv anoktnBesioa peydAn
EUNEIpia TNG OTOV TOUEA TOU QUOIKOU dgpiou 0To NAQICIO TOU VEOU pOAoU Mou KaAeiTal va nai&er oTo
VEO TOMio nou dlapopPwveTal. To €unopikd OKEAOG TNG €TAlpeiag, To onoio o peydAo noocooTd Ba
anokparikonoinBei, 6a ouvexioel va nNapExel UNNPECie¢ 0TOUG KATAVAAWTEG und To VEO KABEOTWC,
EI0EPXOMEVN MAEOV O €va avTaywvioTIKO NepIBailov. To okéAog Twv unodouwv Ba ouveyiosl va
avanTuooeTal dUVAMIKA Kal va 1oxuponolei To dnudoio xapaktipa (65% dnudaio) Twv onUavTIk®V
d1Ebvv €pywv unodouwv QuOIkoU aepiou oTa onoia cuppeTexel (Interconnector Greece-Bulgaria,
IGI-Poseidon, East-Mediterranean Pipeline), aAAG kai Tou dikTUoU diavoung nou ndn £xel avanTuEel.
KaAeiTal, emnpdobeta, péow Twv BuyaTtpikwv TnG (EAA ATTIKNG & AEAA yia Tnv unoAoinn EAAGda,
aAAd Kal TNG CUMMETOXNG ME 51% oTtnv EAA OEZZ) va evioxUoel Nepaltépw Tn dpacTnpiotTnTd Tng,
OlaPETOU TNG ENEKTAONG TNG XPHONG PUCIKOU AEPIOU OTO E0WTEPIKO, £va £pyo 1D1aiTEPNG onuaaciag yia
TOUG MOAITEG aAAd Kal yia TIG ENIXEIPNOEIC TNG XWPAG.

SXETIKA PE TO OUVOAIKO Tipnua e§ayopdg Tou pepidiou Tng Shell andé tn AEMA yia Tig EMA kal
EAA ATTIKAG (kal 0xI Hovov TngG ENA, onwg AavBaopéva avaeperal otnv EpmwTnon), auto KaTtéAnge
ota 150 ekat. eupw (39 yia Tnv EMA kar 111 yia Tnv EAA), Ta onoia ATav evrog TV opiwv Tng
anoTiunong TwV XPNHATOOIKOVOUIKWY CUHBOUAwV Tng AEMA. EninAéov, To €UAOYO TOU TIUNAKATOC,
eniogpayloe pe fairness opinions o ave€dpTnTo¢ anoTiUnNTAG. To KEIJEVO TNG CUPQWVIAg &yive o€
ouvepyacoia Tng AEMA pe vopikoUG oupBoUAoug kal d0Bnke 101aiTepn Npoooxn ot kKabe Opo, Mou
dlaopaAilel Ta ocup@épovta Tou ayopaotn (AEMA), onwg kal Tnv moToétnTa oTo dikaio Tou
avTaywviopou. Xd¢ eVNUEPWVOUME akOun, OTI Kal ol dUo ouppwvieg TNG AENA (ue Tnv ENI kar Tnv
Shell) €xouv eykpiBsi napwneei ano To AloiknTiko ZupBoUAI0 TnG €Talpeiag. H npwTn €xel NnApel Tnv
€ykpion ano Tn Fevikn Zuvéleuon Twv PeToxwv (TAIMEA kai EAME), €xel unoypagei and Ta dUo pépn
(AEMA - ENI) kai €xel Tebei und Tnv kpion Tng Enirponng Avtaywviopou. H deUTepn avapéveral va
EYKPIBEi TO apéowg enopevo didoTnua ano Tn Mevikn ZuvéAeuon, n unoypa®n Tng (AEMA - Shell) kal
€neTal n €ykpion and Tnv Enirponn Avraywviouou.

‘Ogov a@opd To {NTNUA TNG EMAOYNAG KaBwg Kal TG auoIBNG TwV CUPBoUAwY TN AENMA, n véa
dloiknon Tng AEMA, ot ouvevvonon HE TOUG HETOXOUG, Npoxwpnoe ot diaywviouoUc yia npocAnyn
TEXVO-OIKOVOMIK®WY, VOMIKQV Kdl OUHBOUAwV Jdikaiou avtaywviopoU, ol onoiol o@eIAav  va
avtanokpiBolv oTIG IBIAITEPWG UWNAEG anaiThoeig nou enéBalAe n ouvBETOTNTA TOU £€pyou Kal To
€NiNgdo TWV CUVAAAaywv.

QG TEXVO-0IKOVOUIKOI oUMBOUAOI EMAEXBNKAV PETA TO dIAYWVIOWO Kal Pe deUTePO yUpPO HE VEQ,
BeATiwpEVN Npoo@opd, ol Rothschild / Alpha. MNa Ta vouika {ntriuarta, emAgxbnkav dUo JIKnyopIika
ypageia HPe HeEYAAn €Pnelpia O €UpWNAIKEG UMNOBECEIC €EAYOpwWV. ZUYKEKPIYEVA, TO YpAQEeio
Aapnaddapiog yia Toug 0pouG TNG CUNPWVIAG kal To ypageio KoutaAidn yia To Aikaio AvTaywvigpou.

SnNUEIOVETAl OTI Ol PHETOXOI £dwaav KoIVEG 0dnyieg oTig eTalpiec (EMA-EAA) yia va npooAdpouv
€TAIpiec, ol onoieg npaypaTonoinoav To due diligence, aAAd kai €otnoav Ta Virtual Data Rooms. 'OA&g
ol diadikaoieg kal NpooBAceIg ixav TNV KAAUWN anod GUPQWVIEC EUMICTEUTIKOTNTAG, EVW TAUTOXPOVd
ogBacTnkav Ta puBMICTIKA Opla, NMOU UMNRPXav yid nNpocBacn oc eunopika suaiodnta dedopeva, anod

nAeupag epyalopevwyv AEMA oTIC BuyaTpiKEC.



H kaTtaBoAn Tng apoiBng Twv cupBoUAwvV Ba yivel yovo OoTav kal pOooV opIaTIKOMNOoINBEl Kal
TUNIKa kaBepia guvaAiayn, dnAadn PETA kal Tov €AeyXo TnG EmiTponng AvraywviouoU Kal TIG TEAIKEG
unoypa®ég (apoifn snituyiacg).

YnoypapuileTal TEAOG, OTI JETA anod osipd dUoKoAwv dianpaypaTteloswy, n AEMA anaitnos kal
NETUXE TN ouvaAAayn va syyundei, avTi Tng eTalpeiag €1dikoU okonoU nou KATEXE!l TIG HETOXEC o€ EMA
kal EAA, n unTpIkh TNG, Wia eTaipia pe TepdoTia PeyéBN, yia eniAuon diagpopwv. H AEMA diac@aiios
akoun oTi n Shell i onoiadrnnoTte AAAn eTaipeia oTnv onoia €xel ouppeToxn, dev Ba dluvartal va
dpacTnpionoinBei 0t avTaywVIOTIKEG dpacTnPIOTNTEG OTNV €AANVIKN €nikpdTeia, yia nepiodo 3
XPOVWV. TEAOG, OOONKe 1D1aiTEPN NPOCOXN OTNV THPNON TWV O0pwV JIKAIOU AVTAYwVIOHOU, WOTE vda

dlaopaAioTei n €ykpion Tng EmTponng Avtaywviopou (merger control).
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