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MA. Zuvrayuarog NnPOZ : -+ /Tn BouAr twv EAMjvwv
Tay. Kwdikag = 10180 Alvan Koiv/kod EAéyxou
MAnpogopieg : @dAeia Napaoxn Turua Epwmcswv & AKE
TnAEQwvo : 210 3332061 KOIN: - Boukeum:
ko NikniTa Kakhapdvn
(016 TG app6diag Ymmpeaiag
¢ BouArig Twv EAMvwy)

AKE ‘i A1, "5036/574/29-5-2017-

ZXETIKG e TNV avwiépw Epiton & AKE, Trou karéBeoe o Bouhd Twv Eanwv 0 BouAeutic ko

Nikiitag KakAapdavng, oag yvwatomorolpe Ta akdAouba: -

1. Ta oTolxeia TTou diabEToue yia Tig =éveg Apeoeg EmevBloeic (ZAE) ival c':noa Onuoaieler n Tpamela
¢ EMAdog kai 6oa emefepyadovial o utnpeoieg Tou YToupyeiou Kal agopodv TIC QITAOEIC
utraywyng aTov véo Avamtugiaké Nopo 1 Tig Ztpamnyikég EmevBUoeI. BAOE! Twv OTOIXEIWY QUTQV:

2. Or ZAE dev onpeiwoav amhd pia «oxerki adgnon» 1o 2016 6TwC a\%/a(pépel n epwrnon aAAd
aughBnkav Beayatikd kard 170% évavr Tou 2015, eviy akéun Mo duvapiky adghon katd 236%
onueiwoav 1o o’ 4unvo 2017 évavti mg avtioToixng mepid6Sou Tou 2016.

3. H diamiotwon tou k. KakAapavn om, Baoer Tg ékBeong Tng Emst & Young, n EMGOa napauéviel EKTOC
MG TPWING EIKOOABAG TWV XWPWV LE TIC TIEPICTOTEPEC =AE eival anoAUng (pUO'IO)\OYIKn dedopEvou
om pi)\aps yia TV o UTTepXpewpévn xwpa Tng EE n omoia péxp! npooq)cna KIVOUVEUE Ve anoBo)\n
amé mv Eupwlvn (Grexit) kai 6Twg ATav emopevo ol enevéucalg elxav KGTGKpanIOGEI Aoyw
upnAérarou country risk. i |

4. Am6 v mapamavw dlammioTwon kaBdAou Bev TPOKUTITEI, wWOTOCO, OTI Ta VéQ yia v xwea gival

duodapeoTa. AvribéTwg pdhioTa. Mari 6mwg paptupei n mpoogar extivagn Twv ZAE, Tou XA (ue 35%
€Xel TNV eyaAdTepN Gvod0 Traykoaiwg aTmd Ti¢ apyég Tou 2017) kai N Kc’xeém TWwaon omv amédoon
TWV KPATIKWV opoAdYwv (Tavw amd 250 ovadec Baong amé Tov CDEBpOUd[;)IO), n eMnvikn oniovopia

|

avakayTme, 10 TEPIBAMov Aermoupyiag g oTaBepomroieital pe v ouuqrwvia TOU Eurogrolup (BA



orabepr} BeATiwon oikovopikoU kAiuaTtog) kai To EEvo ETTEVOUTIKG EVBIPEPOV KOPUPGIVETaI XAPIG Ka
! I
OTIG OTTOKPATIKOTIOINEIC.

3. AxpiBwg emme1dn} o1 emevdloEIg pelwbnkav kai ardvnoav £TTi oelpav €TV aTnv EAAGSa, To mEdio eival
|

ECOUIPETIKA EAKUOTIKO Ofjpepa yia Tnv avamugn Twv =AE omn Xwpa Hac, |§|qiTspa TWpa Tou 0

Kivduvog TG xwpag (xpeokotria kai Grexit) ealeipBnke kar n- av06||dp9pwan TOU XPEOUG EXEl

dpopoAoynBei mapdMnAa e puByioeic avamugiakol XapakTipd. | ’

AvalutikéTepa, 6oov agopd 1a {nTipata Zévwv Apeowv ETevBUoswy ev yEvel OUNQWVa LE OTOIXEID TNG
Tpamedag g EAMGS0G o1 eTiales (kabapég) ei0poé¢ ZAE oTnv XWwpa Hag yid 1o 2016 avﬁAeav oTa I€2.826,2
ekaToppupia, kal yia 2015 diapgopewdnkav ota €1.028,2 ekaroppipia. H cqpawng'] atgnon Twv £mevOUOEWY
10 2016 oe oxéon pe 10 2015, KBS KaTEYPAPN UWNAG 7eTiag, amodeikviel Thv opaoTiki} BeATiwon Tou
emevduTIKOU KAfuaTOG OE OUVEXEIQ TNG CUPWViag TG KuBEpvnong e Toug Beatiols, g uhoTroinong Twv
HETappUBpioEwy Kal Twv ToATKWY BeATiwong Tou emiyelpnuatikol kAiparog ( xpnuarodémon ETEM,
- Avarmuglakdg vopog, EZMA, amokparikomoifoelg, TAP, véo pubuioTIKO maioio yia ;mxeupnua%mémm,
}(01) Tou 2017 €ival akéua

| |

| MO EVIUTIWOIAKA KaBg kataypagnkav Gpeceg emevdUOEIS pn Katoikwv oy liEMdESa,i Tiou avn)\|eav oTa
€1.077,8 exar., evw yia mv idia mepiodo (lav-Map) yia Ta £ 2016 kai 2015 frav €292.8 exar. kai €164.3

. ad§non Touprapol, k.a.). Ta oToixeia TTou £xouv avakoivwe yia 1o 10 Tpiinvo

ekar., avrioToixa.

EmiAeypéveg Baoel HeyéBouglonpaciag =AE, Tpamela tng EAAGSOG (2015-2017)
! t

2017 '

' o Jupperoxiy e pnTpikAc NN Continental Europe Holding (OMavdia) omv aGénon pstoxikou
kepahaiou Tng eraipiag NN EMnvikr Aviovupn AogahioTikn Etaipia Zwrig. |

o Efayopd emmAéov petoxwv Mg Aomp MaMéag Bouhiaypévne A.Z.E. ammd v amnpi'a Apollo
Investment Holdco SARL (AougepBoUpyo). .

e Aueon ouppetoxi Twv etaipiwv Fraport AG (leppavia) kar Slentel Ltd (KUtrpog) otnv adénon
TOU UETOXIKOU Kepahaiou Twv Buyatpikwv Tou avéAaBav m diayeipion Twv TTEpl(pEIpEIGK(bV
aepodpopiwy oty EMAda kai XopRynorn evBoouIAIKGV Saveiwv aTic BuyaTpIkéC quTéC.

. @UyanIKég TOU Oui)\bu g Fairfax poxwpnoav teAeutaia oe ayopég 13 ekar. PETOXWY TG
Eurobank, §odevovrag mepimmou 11,35 exar. eupw, eviv ouvohika o ‘OpIAog Exer mevBioel ot
Eurobank Trepitrou 900 exar. eupw. |

o H Tamaotpdrog, Buyarpikry g Philip Morris International, avakoivwoe Tov Méptio v
UAotroinon piag véag emévduong Uyoug 300 ekar. eupw améd v Philip Morris International.

|

e To eMnvoapepikavikdé oynpa J.Calamos-Exin Group efayopace Tof' 75% ¢ EBvikig

AgahioTikiig EvavTl 718 ekar. eupuw. ‘




- 2015 |

o Eiopor) 280 ekar. eupw amd v egayopd Tou OAIN amd v COSCO GROUP (XOVYK Kovyk).

e Eiopor} 90 ekar. cupw amd v mwAnon otv ERGO International (I'sppawq) TOU 1100% mg
ouppeToxn¢ ¢ Tpdmelag Meipaiwg otnv ATE AGQaAioTIKn.

e FEiopon 325 ekar. eupw amd v mwAnon me Eurolife ERB Insurancé 1Group omv Fairfax
Financial Holdings Limited kai Tnv OMERS Administration Corporation.

o [lwAnon tou 88,5% Ttwv petoxwv ¢ Aotip MaAdg Bouhiaypévng A.=.E. omy Apollo

Investment Holdco SARL (AouéepBoUpyo). | |
e [lAnpwyn amé v TAP AG (EABetia) o€ eyxwpio mpounBeutr yia Aoygpilao'pé me ‘TAP AG
(EAGBQ). -
e Juppetoxn g D-Marine Investments Holding BV (OMavdia) - dueoog EMEVOUTIC — OTO

peToXIKO ke@hAaio ™G eMnvIkA¢ eTaipiag Home Holdings SA, yﬂa mv Eéayopd m¢ loviky
=evodoxelakai Emyeiprioeig AE, id1okmiTpiag Tou gevodoxeiou Hilton Athens.

o Eiopory 61 ekar. eupw Adyw ¢ abénong g ouuusroxr']g.mg:mlpiag Fairfax Financial
Holdings Limited (Kavaddg) oo petoxikd kepdAaio tng Tpamelag E{Jroba‘nk.
o FEiopor} 350 ekar. eupw amd Tnv eraipia Fairfax Financial Holding\fs Limited (Kavadag) yia m
CUHLETOXA TS 0TV aUgnon Tou PeToxIkoU kegaAaiou ¢ Eurobank.

Kard 10 ouykekpigévo didomua (2015-2017) éxouv evrayBei oTo Kaescnwg TWV irpamylxwv
Em:vBuoswv (Fast Track) kar mpoxwpd n odeiod6mon toug, 3 snsvburlxal axsalu oTov K)\(]50 TOU
- ToUPIOWOU We auvoAikd TrpoloAoyioud €699 ek., Ta omoia Ba anoupyncouv 772 VEEG Ososlg spyalcrmg B¢

aum)v 10 2 oX£€61a, oUVOAIKOU TTpoiTToAoyIopoU 599 ek. amoteAoly =AE, | |

I

Ze OTi apopd v e¢ENIEN TG avepyiag Ta TeAsutaia Xpovia agidel va onuslweei OTI YeTa a6 DidoyIKéS

augnoeig, 1o 2013 n EMAda karéypawe 10 uynAdrepo mogooTd TS (27,5%) TV TeAeutaia 10gtia, yia va
f akohoubrioel pia oTadiakr amokAipdkweon To 2014 (26,5%), 1o 2015 (24,9%) kai 1o 2016 (23,6%), \n omoia
“TipoPAETETQN va ouvexioTel To 2017 (22,8%) kai To 2018 (21,6), oUpgwva pe oTorkeia amd mv| Eapivi

EKOsan ¢ Eup. Emirpotrig (2017) yia mv EAAGDa, diampwvrag évav Yéoo £Tno 10 puBud uTTOXWPNONG TNG

GVEDVICIC ¢ 1848n¢ ToU 1%.

Emmiéov, Ba BEAGE VO 0OG EMIONUAVOUNE TIWG O VEOC QVATTTUEIOKOS VOOS EXEl non evepyotroingei,

EQOOOV, HEXPI Kl OTjuEPa, EX0uv EKDOBET TETTEPIC (4) UTIOUPYIKEG OTTIOQPACEIS HE TIC on:oiég OUOTAVOVTQI KOl

TIpoKnpUooovTal 10GpIBua  KaBEoTWTa  EVIOXUOEWY, KOl OUYKEKPIPEVO Ta |KaBeoTwra G ! Mevikig

Emyeipnpamkémrag, twv Evioxioewv MnxavoAoyikoU E€omAiopoU, Twy ETevdlioty M;c.i(:ovog MeyéBoug kat

Twv NEwv Avegapmtwv MME. |
Mdahiota pe 1o kabBeoTwg Twv Emevdioewv Meilovog MeyéBoug (GpBpa 65 |Ewg 69 Tou v.43$i)9/2016)

emMBILKETAI ) dnpioupyia evog ac@ahols emevBUTIKOU TIEPIBAANOVTOC TOTO YIO EYXWPIEC OO Kai yia ZEVeC
|
Apeoec Emevdioeig, 1o omoio Ba dieukoAUvel TNV uhoroinon ToAU peyaAwy smviiiuanv oxediwv pe oTOX0




+ | \

" v avammugn e eMnvikig oikovopiag, T dnuioupyia véwv BECEwV epyaolag kal psT}a(popa vaong Kal
| Texvoyvwoiag. Mpog 1o akomé autd, divetar éugaon, petagh GAAwv, kai o€ evioxUoEig 6TTwG n oTaBepoTroinon
" Tou ouvTeEAeOTH Qopoloyiag eicodnpatog kai ) emTayuvon ¢ diadikaciag aée:oéémc!m‘lg HEow Tng Mevikng
I ! |

" AiglBuvang Ztpamnyikwv Erevdioewv Tou YToupyeiou Oikovoyiag kar AvaTTuéng. B
Na ta kaBeotwra g levikic Emixeipnuarikérag kar Twv Néwv Avséaanva MME exa non
| ohokAnpwOei n diadikagia m¢ uoRoARC TwWV AITACEWY UTTAYWYNRG, KABWG N KGTG:\I‘]KTIKT] npspopnvu ATav n

. 28" Qefpouapiou 2017. H apyikn mpobeoyia maparddnke dU0 QOPES TIPOKEIPEVOU Va quvonomea peyahog

" aplBuég armudaTwy 1600 atd GUAAOYIKOUG QOPEIG — EKTIPOCWTIOUG TOU srnxslpnuankooi Kéouou 6oo/kai amo
' Hepovwpévoug utroyn@ioug eTrevOuTég dedopévou OTI N avTamokpion aTd mv! smxémnuanxﬁ KOIVOTNTA

UTIPEE VAN, 5 |
ZUYKEKPIMEVQ, LEXPI TV nUEpopnvia AEne Tng oxeTikAg TTpoBeaiac, unoB)\nenKav aTo l'IAnpO(pop I0KO

- TUompa Kparikav Evioxioewy (M.2.K.E.):

e 496 amoeic o010 KaBso*rwg «evikn¢ Emixeipnuarikémragy ek Twv 01T0|wv o 313 a(popouv
emevdloeIg Gvw Tou evog (1) exaroppupiou eupw, ouvohiKoU Trpouno)\oylcpou 1.445.078. 072 B63€.
Znueiwvetal ot amd Tic 313 emyeipnuariké Tpotdoelg vw Tou 1 ek. o 35 npospxowm amo
veoooTareg/umd oUaTaon emixelphoeiC (188.184.687,95€), eviv o€ 53 amd autég umapyer oUppETox
vy emevduTiKwv Kepahaiwv og TooooTd amd 25% Ewg kar 100% TOU; HETOXIKOU Ks(paAgiou TOU
gopéa (287.895.300,72€). S |

e 271 aimoelg oro. €1d1ké KaBeotwg «Néeg Avegapmreg MME» ek vaE omoiwv o1 95 apopouv
emevdUoElg v Tou £vog (1) ekatoppupiou Eupw, CUVOAIKOU npoUTro)\oylcfuoU 395.111.703,48€. Amd
TIG 271 ETTIXEIPNUATIKEG TIPOTACEIC Avw TOoU 1 €K. 01 51 Trpoepxovml amé vsoouo*raTag/uno ovoTaon
emyelpRoei (218.365.515,71€), evid oe 53 amd autég UTIGPYE! cupusroxn GEvwy ETTEVOUTIKWY

kepaaiwy o€ TTOG0oTO aTo 25% £wg kai 100% Tou HeToXIKOU KepaAaiou Tou QopEd (70.753.260,4€).

Mepioodtepo emegepyaopéva oTolxeia Ba pmopolv va 508o0v perd My oAokAfpwaon Tng GIGSIKaciag
agloAdynong yia v £yKpIon i} 4N TWV QvwTEPW ETEVOUTIKWY TTPOTAGEWV. A ' !

MNa 1a kaBeoTtwra Twv Evioxlioewv MnxavoAoyikou E¢orAiopol kal Twv Enevﬁﬂoawv MeiCovog Msyéeoug
n KGTG)\I’]KTIKI’] NUEpPOUNVia KaTABEoNS EMIXEIPNUATIKWY TIPOTACEWY TTAPATABNKE swg mv.31n Maiou, evid n
: npoewula yia TNV UTTOROAY Twv NAEKTPOVIKWY QaKEAWV TeKpnpiwaong Afyel OTIg 15 Iou)\’lou Katd cruvsnsla
- Oev UTIGpXOUV ETTOPKS OTOIXEIA OXETIKA HE TNV OUMKETOXT EEVWV EMEVOUTIKWY| KEQOAQiWY OTIG ;v Aoyw
| ETEVOUTIKEG TIPOTAOEIC. . | ‘

Me T0 vopo 3894/2010 (A" 204) «Emmdyuvon kai Siagaveia ukomoinang Ziparhyikiv Enev6uoswv»
€101X0n oV eMnvikr £vvopn TG&N £va €151KO, EUEAIKTO, DIQAVEG, QVTIKEILEVIKO Kal anon)\acpankoln)\alclo
Kavovwy, dIadIKaowy Kal SIoIKNTIKWY SOPWY YIa TNV UACTIOINGT «ZTPATNYIKWY Emvéuoswv»

H evikA AlebBuvon Zparnyikwy Emevdioewv éxer evraypéveg 10 ZE, ek Twv owouwv ol 4 amorehouv ZAE

EVW Ol UTIOAOITIEC 6 a@opolv Kepahaia ETEVOUTIKWY OXNUAETWY TTOU empocwnouvml amd 18)\)\nveg

ETTIXEIPNMATIEC. } {




O1 10 Zrpamyikég emevdUoEIS eival o BiagopeTikd aTadio eEAigng T adelod6ToTG ToUg, OUVETIWG BEV
£xouv akopa Eexivijoe emevduTikiy SpacTnpiomTa. Kard ouvémela, of BETeIg epyaciag Trou|amoppéouy amo Tig
emevdUoEIC Ba eival Suvatév va utrohoyioBolv wg GuECES Kal éppeces BEOEIS epyaaiag pe ™V Evapen Tng
uhoTioinong Twv ETTEVOUTEWV. | |
b
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