EIZHFHTIKH EKOEZH

210 OXEDI0 vOouou «Tpomoroinon Kai ocuumAnpwon
TWV 31aTa€cwv MoU apopouv oTnV EMAPKeIa TV I5iwv
KEPAAQIWV TWV EMIXEIPAOEWV TAPOXNHG EMEVOUTIKWV
UMTNPEeoIWV Kal TWV MIOTWTIKWV I0pUNATWV, pubuioelg
E.Y.A.O. A.E. kail dAAe¢ diara&ceig»

Mpog TN BouAn twv EAANAVwV

2Kkoto6g g Odnyiag 98/31/E.K. eival n tpororoinon
™G Odnyiag 93/6/EOK, n oroia evowuatwdnke otnv eA-
AnviKr) vopoBeaia pe 1o v. 2396/1996, ya Tnv endapkela
TV Wiwv kepaAaiwv Twv IN.1. kat E.M.E.Y., oe oxéon:

- M€ TNV TIapoxr) duvaToTNTAg XPNOLLOTIoINoNG E0WTE-
PIKOV PovTEAWV dlaxeiplong Kivduvwv Turou «Value-at-
Risk», oav evAAAQKTIKA TNG TUTIOTOINUEVNG HEBOSouU, yia
TOV UTIOAOYLOUO TWV KEPAAALAKOV ATIAITACEWV Yla TNV
KAAUYMN €vavTl TOU KIvOUVOU ayopdg Kal CUYKEKPLUEVA
TOU KLvOUVOU BE0NG, TOU KIVOUVOU TIHWV CUVOAAAYHLATOG
KaL TOU KvOUvou arnd BEoelg Oe eUnMopeUnaTa,

- UE TNV EVOWUATWON UETPWV YIA TOV UTTOAOYLOMO Ke-
(POAALAK®OV ATAITACEWV Yla TNV KAAUYn Tou Kivduvou
ayopdg arod B€oelg og eUMopeUUATA KAl O TTapaywya
MEoQ Tl eunmopeUNATOY,

- ME TNV QVTIUETWTION TWV BECEWV O XpUuooO ocav Bé-
oelg og EEvo vOLoua.

KaTtapxnv, oL TPOTELVOUEVEG TPOTIOTOLNOELG AVTATO-
KpivovTal oTI¢ analtthoelg Tou dpbpou 14 g Odnyiag
93/6/EOK, ouppwva e To oroio «To SUpBoUALo Ba eEe-
Taoel tTnv Odnyia 93/6/EOK kal €av xpelaotei Ba tnv
avabewprioel AapBavovtag unoyn Tig e&eAielg Twv xpn-
MATOOLKOVOULKWV ayopmV Kal TIG e&eAi&elg oTov TopéQ
™G OleBvoug TpamnedIkng enomnteiag».

OL Tpomorolnoelg eival avaykaieg yla toug €Eng Ao-
Youg:

a) H tporomnoinon pe tnv oroia mapexeTat oTi§ appod-
OleG apX€GQ n duvatdTNTA VA ETUTPETIOUV OTA TIOTWTLKA
Wpupata kat oTig E.M.E.Y. va xpnotluorolouyv, und au-
OTNPEQ MPOUNOBETELG, OIKA TOUG MOVTEAQ, TIPOKELUEVOU
va UMoAOoYiCouVv TIG KEQAAALAKEG ATALTACELG YIA TOUGQ
KlvdUvoug ayopdg, eival avaykaia yla tnv eubuypapuuion
NG KOLVOTLKAG VOUOBeoiag Ue TIG CUYXPOVEG TIPAKTIKEG.
Me Tov TpOMO auTov, TA TIUOTWTIKA WEUNATA KAl Ol
E.M.E.Y. Ba evBappuvBoUV va XPnOoLUOoTIOoUV aroTeAE-
OMATIKOTEPEG TEXVIKEG YIA TN LETPNON TOU KIvOUVOU ayo-
PAG O0TO MAQICL0 Hag BEATIWUEVNG TIPOCEYYLONG OUVOAL-
KAG dlaxeiplong Kivduvwy. Ta rmponypéva Kat ToAUTTAOKA
E0WTEPLIKA MOVTEAQ UMTOPOUV VA PETPOUV WE TIEPLOOOTE-
PN akpifela Toug KivOUVOUG TIOU EVEXOUV TA OTOLXEIQ TOU
XAPTOPUAAKIOU CUVOAAQYWV TWV TIIOTWTIKWV WOPUUATWV
kat Twv E.M.E.Y. Kat Toug emutpenouv va npocapuolo-
vTal TaxUTepa OTIG METABOAEG OTA XAPTOPUAGKLIA TOUG.
Oa propoucav EMOUEVIG VA HELWOOUV TNV KEPAAALAKT
araitnon oe cUYKPLON € €KElvNn TIOU TIPOKUTTTEL AT TNV
TutoTtonuévn pueBodo tng Odnyiag 93/6/EOK. H xpnot-
MOTIOINON QUTOV TWV TIPONYHEVWYV TEXVIKWV gival dlaite-
pPa EMBUUNTY) TOCO AMO OLKOVOLKT) 600 KAl Ard ETOTTTIKTY
artoyn, oto Babud mou evioxUouv TNV IkavotnTa £yKal-
PNG KAl KATAAANANG TPOCAPHOYAG OTOUG KIVEUVOUG ayo-
PAQ Kal KaBLoTouv duvatod TOV UTTOAOYIONO TNG KEPAAAL-
AKNAG anaitnong o0To XaUnAOTEPO avaykaio emninedo.

Oa emTPEYOUV OTA TUOTWTIKA WOpUPATA KAl OTIQ
E.M.E.Y., 6xt1 névov va XpnoLUoTIoloUV YEVIKA Ta dla Ke-

@AAald Toug TILO ATIOTEAECUATIKA, AAAA €miong va aro-
@eUyoUV TO OIMAS UTIOAOYLOUO, YIA ECWTEPIKOUG KAl £TI0-
TITIKOUG OKOTIOUG, TWV KIVOUVWY ayopdg, ETILITPETIOVTAG
£T0L ONUAVTIKEG EEOIKOVOUROELG KOOTOUG.

) Ot ouvaAAayYEG TV TUOTWTIKQV LWOPUPATWV KAl TWV
E.M.E.Y. og gumopevparta Kal og nmapdywya Peoa eri
EUMOPEUPATWV UTIOKELVTAL TIPOG TO TIAPOV OTOV UYNAOTE-
PO OUVTEAEOTN KEPAAALAKNG KAAUYNG Bdoel Tng Odnyi-
ag Tou 2upBouliou 89/647/EOK, o oroiog Opwg dev eival
TIPOCAPUOCUEVOG OTN GUON TOU avaAauBavouevou Kiv-
OUVOU TIOU gival ouolaoTIKA €vag kivouvog ayopdg. Eival
EMOPEVWG avayKaio va kablepwBouv KEPAAALAKES arat-
TAOELG TIOU VA avTIKATOTTTPIouV HE HeyaAUTepn akpiBela
ToVv Kivduvo autédv. Ot pdEelg o eumopelpaTa Kat oe
mapaywya péoa eri eunopeundTwy Bewpouvtal dpaoctn-
PLOTNTEG Me Wlaitepa UYPNAT HeTABANTOTNTA KAL ONUAVTL-
KO kivdouvo. OL mpotelvopeveg LeBodoloyieg yia Tnv Ka-
Auyn Tou KvdUvou ayopdg Tou OXeTI(eTal e GUVAAAQ-
YEQ O€ eUmopeUaTA KAl O€ TIApAywya PEoA emi eurno-
peupdTwy eival oL €EAG:

- Mia armAouoTteupévn PEBODOG TIoU ETIPRAAAEL ia TTIOAU
OUVTNPENTIKY KAT QriOKOTI KEPAAALOKN araitnon, n
oroia rpoopifetal va eEaocPaAioel OTL Ol UTIOKEIEVEG OE
puBuioelg E.M.E.Y. Kal TLOTWTIKA 1dpUMATA TIOU AOKOUV
TIAPETUMTTOVTIWG AUTEG TIG TIOAUCUVEETEG OpaOTNELOTNTEG
uPnAou Kivduvou SLaBEToUV TAPKD idla kKe@AAala yla TO
OKOTIO aUTOV.

- Mia pooéyylon pe Baon tov mnivaka rpobeoulwyv An-
&Ng, n oroia Pe TIG ONUEPLVEG OUVONKEG KAl OTNV TEPi-
MTWon TwV unokeipevwv oe pubuioelg E.MN.E.Y. kat mit-
OTWTIKOV WOPUPATWY gival n KaTaAANAOGTEPN LEBODOQ
600V apopa TNV KEPAAALAKA KAAUYN TwV KvOUV®V TIOU
EVEXOUV QUTEG OL dpaoTnELOTNTEG. H KePaAalakn anai-
non 6a eival YeVIKA XaunAOTepn O OXEON e TNV TIPWTN
ueBodo.

- Ta eoWTEPIKA HOVTEAQ, TA OTOIA -TIPOG TO TIAPOV- dEV
elval eMapKWG avartuyuéva yia 6Aa ta €idn napdywywv
pEowV. Mpémel 1Biwg va avarttuxBouv KATAAANAEG TEXVL-
KEQ Yla Ta dikalwpata npoaipeong (options), Ta omnoia
QAroTEAOUV ONUAVTIKO UEPOG TWV CUVOAAQYWV OE Tapa-
ywya peoa. AANwoTe, n Odnyia arnookorei €101ka va gv-
Bappuvel TNV avantugn autwv Twv TeXVIKOV. H Odnyia
Aaupavel untdyn 1o yeyovog OTL o oplopéva Kpatn - Mé-
An ol E.NL.E.Y., Twv onoiwv n KUpla dpactnpldtnTa eivatn
Olevépyela OUVOAAQY®V OE gumopeUaTa Kal o apa-
YWYQ LECQA ETI EUMOPEUMATWY, EVOEXETAL VA UNV eival
aKOpa o€ BEOT va XPNOLOTIO|O0UV ECWTEPIKA LOVTEAQ
Kal OTL 1 AUENON TWV KEPAAALOK®OV ATALTOEWY TIOU TIPO-
KUTTTEL atto TIG AAAEG UEBOOOUG UTTIOAOYIONOU eival HAA-
AOV ONUAVTIKY) KAl artOTON.

Mpokeluevou va d0BoUV OTIG ETILXELPTOELG QUTEG ETAP-
K1) XPOVIKA TepLBmpLa yla va TIPOCAPUOOTOUV 1) VA EK-
OUYXPOVIOOUV Ta CUOTAUATA TOUG JLaXEIPLONG KIVOUVWV
MOTE VA UMOPOoUV VA XPNOLUOTIOOUV ECWTEPIKA LOVTEAQ
urtoAoyLopou, ta Kpdtn - MéAn Ba pyropouoav va eTiutpé-
Youv, Katd tn dldpKela pag peTaBatikig replddou (UE-
XxpL To 2006), va epapudfouv eVAAAQKTIKOUG CUVTEAE-
OTEQ UTIO OPLOMEVOUG CUMMANPWHATIKOUG 6pouUg TIPOAN-
TTTIKNG eTOTTTEI0G KAl dlaPAveLag.

Y) OL B€0€lg O€ XpUOO EVOWUATOVOVTAL OTO KABEOTWG
TV KEPAAQIAKOV ATIALTHOEWVY Yla TNV KAAUYn &vavTl
TOU KLvOUVOU TGOV cuvaAAdyuatog. H pubuion va avrtl-
METWTICETAL O XPUCOG OaV CUVOAAAYUATIKA BEon oPei-
AETAL OTO YEYOVOG OTL N PETABANTOTNTA TOU AVTLOTOLXEL



TMEPLOCOTEPO PE EKEIVN TWV EEVWV VOUIOUATWY KAl TA TL-
OTWTIKA WpUuaTa Kat ot E.M.E.Y. diaxelpiCovral Ti1q 6€-
O€LG O€ XpUoO e TPOTo avaloyo pe Ta §Eva vouiopata.
ElcdyovTal emiong 1O AuoTnpPEG KEPAAALAKEG araltr-
O€lq Ue TN HeTaTpomn Tou «eAeUBepou TiepilBwpiou(free
zone)» 2% og «katwtato o6plo (threshold)» 2%. Emiong
TMAPEXETAL 1] DLAKPLTIKA EUXEPELA OTIG APUODLEG APXEQ Va
dlaTNPAROOUV TO LoXUOV KABEOTWGS HEXPL TO 2004.

2Ta MAaiola avadlopyavwong TwV GopEéwv TG EAANVL-
KAG KepaAlalayopdg, e To apBpo 13 katapyouvTal oL Vo-
MOBETIKOL TIEPLOPLOUOL WG TIPOG TN METOXLKT) OUVBEOT TOU
Xpnuatiotnpiou A&lwv ABnvayv, Tou Xpnuatiotnpiou MNa-
paywywv ABnvav, Tou Kevtpikou ArnoBetnpiou AElwv Kal
™G Etapiag Ekkabapiong ZuvaAlaywyv eri Mapayoywy.
MapdAAnAq, TipoBAEMETAL N CUVEXLON TNG EPAPUOYNG
TOU VOMOBEeTIKOU TTAaLoiou Tou Xpnuatiotnpiou Mapayw-
YWV KAl 0TO VEO POPEQ OE TEPITITWON CUYXWVEUONG TOU
Xpnuatiotnpiou Mapaywywv ABnvav pe AAAn etaipia.

Me 10 GpBpo 14 katapyeitar 10 Gpbpo 32 tou v. 4332/
1929. H katdpynon kabiotatal arnapaitntn AOyw tng dleu-
puvong Twv dpacTnploThHTwy TG AYPOTIKNG Tpamelag
A.E.» kKal og GAAOUG TOWEIG TNG EBVIKNG OlKOVOUIaG.

Me T1g Tpomorolnoelg Tou dpbpou 15 divetal n duvato-
TNTA OTA TOTWTLKA WOPUUATA TIOU AEITOUPYOUV WE TN
MOP®T) TIIOTWTIKOU CUVETALPLONOU Tou v. 1667/1986 (PEK
196 A"): a) va katatiBevrtal Kal 0g auTa Ta TIEPLOUCLAKA
otolxeia Tou ApolBaiou KepaAaiou kat va ackouv Kaer-
KovTa BepaTtoPUAaKd Tou Kat B) va urnopouv va CUPHETE-
XOUV KATA TOC00TO TOUAAXLOTOV 2/5 0TO HETOXIKO KEPA-
Aawo A.E. Alaxelpioewsg Katd Toug 6poug Kal Mpournode-
O€lg TIou opifovTal arnod Tov VOO.

Me 10 GpBpo 16, mpokeévou n EYAAT va aglorotoet
TEPALTEPW Kal KATA TIAEOV EMWPEAT TPOTIO TO OIKTUO Kal
TIG AOUTEG EYKATAOTACELG TNG (USPEUONG KAl ATIOXETEU-
Ong) M€ Tn EMEKTAON TNG KAl OTO TESIO TWV TNAETIKOIVW-
VIOKWOV EVEPYELOKWOV dPACTNPLOTNTWY, ArALTETAL N TIPO-
0BnkKn NG Tporomnoinong oTo V. 2744/1999.

To apBpo 17 mpoteivetal eneldn wg MPOG TIG KATAXW-
pnuéveg oto 2uotnua AUAwV TITAWV HETOXEG LOXUEL OTL
TO AmoBeTrplo dOev emneppaivel e OTIOLOVONTIOTE TPOTIO
0€ UETOXEQG ToU BpiokovTal uttd Tn dlaxeiplon KAmolou
XEPLOTNA (XPNUATIOTNELAKN eTalpeia 1) Tpdmnela), 6nwg
auTto TpoKUMTEL ard Tov «Kavoviouo ekkabaplong Xpn-
MOTIOTNPLOK®OV CUVAAAQY®V KAl AELTOUPYiag TOU OUoTh-
paTog AUAWV TITAWV» TIOU KATaPTioBnke ard tnv Emtpo-
) KepaAalayopdg, Katoriy OXETIKAG VOUOBETIKAG eEOU-
01086TNoNG, OToLadNIOTE KATAOXEODT) TIPETEL VA ETILRAA-
AETAL €1G XEIPAG TOU DLAXELPLOTA TWV KIVNTWV aglav, on-
Aadn €1g xeipag eite Tou Kevipikou AnoBetnpiou A&lwv
eite Tou xelploth. To deutepo £dAPLIO TNG TIAPAYPAPOU
4 ToUu ApBpou 49 Tou v. 2396/1996, To oOTI0i0 OPLZE WG TPI-
TO, 1§ Xeipag Tou oroiou eMBAAAETAL N KATAOXEON, ATTO-
KAELOTIKA TO KevTplkod AroBeTrplo A&Lwv, akoun kat otav
Ol TIPOG KATAOXEeOoN KvnTeG agieg TeAouoav umo 1n dla-
Xelplon xelplotn, katapyeitat.

KE®AAAIO B’
PYOMIZEIZ ©EMATQON THZ ETAIPEIAZ YAPEYZHZ
KAI ATIOXETEYZHX ©EX2AAONIKHZ (E.Y.AG. A.E.)

Me 1o napov ox€dLo vouou okoreital n avadlopyavw-
on g E.Y.A.©. A.E. pe okord tn BeATiwon Twv TpooPe-
POUEVWYV ATTO AUTNV UMNPEOLWV, OE OUVOUACUO UE TNV EL-
oaywyr g etapeiag oto Xpnuatiotpto AElwv ABnvav

N TNV U AAAO TPOTIO CUMUETOXN ETEVOUTWOV OTO UETOXL-
KO KE@AAALO TNG £TALPEIOG AUTAG.

Ta KUpla onueia Tou poTelvoEVOU Vouooxediou eival
Ta akodAouba :

- MNpoBAéneTal n duvaTotnTa dLABEONG LETOXWV HEXPL
MocooTtoU 49%. Etoin E.Y.A.©. A.E. dlatnpei 10 dnuoclo
XAPAKTAPA TNG.

- Na ™ ocuAAoyn Tou UdATOG, TO OTOIo E£ival KOWVWVIKO
ayabd, tnv eubuvn dwatnpei To EAANVIKG Anuoolio, 1o
oroio diatnpei katd rmpwto Adyo, eniong, TNV ubuvn yla
N MEAETN KAl TNV KATAOKEUT] TWV AMOPAITATWV £PYWV,
WOTe va dlaBETEL TIG AvayKaieg yla Tnv Udpeuon oootn-
Teg Udatog otnv E.Y.A.O..

- Idpuetal N.M.A.A. (E.Y.A.G. MNMayiwv), otnv WBlOKTNCia
TOU OTtoiou TEpLEPXOVTAL T akivnTa TIEPLOUCLAKA OTOL-
Xela kat Aowrtd dyia g E.Y.A.0. AE., cuuneptAauBavo-
MEVWV TWV SIKTUWV USPEUCEWG KAL ATTOXETEUOEWG. An-
Aadn, Ta ndyla MePLOUCLAKA OTOLXEID TIAPAUEVOUV OTNV
anéAuTn WokTNoia Tou Anuooiou.

- To Anpoolo dlatnpel TNV appodléTnTa KABopLoPoU
TwV TIHOAOYiwv, Ta omnoia Ba kabopifovTal ava revrastia
wote va eEaoPaAiletal | oaAn avartuglakn ropeia g
eTxeipnong, va mpooTatevovTal ol KATAvVaAWTEG aro
uTePBOAIKEG QUEAOELG, AAAA Kal N KUBEPVNON va eQap-
MOl TNV TIOALTIKA TNG Yla Tn dlaTheEnon Tou nMAnbwpl-
OMoU O€ XaunAd erineda.

[Ma T1q empépouq dlaTa&elg Tou oxediou onuelwVoVTaL
Ta akoAouba:

Apbpo 18

Me 10 GpBpo autd Kabopiletal TO VOUOBETIKO TIAQICLO
o710 oroio Ba Aettoupynoel n E.Y.A.O. A.E., oUTwg wote
va eKMANPWLOEL TOUG OKOToUG TnG. Emiong, e TIg Tporio-
TIOIROELG AUTEG KaBiotatal duvath n TOToBETNON oTNV
eTalpeia kat WITIKWV Kat AAAwWV kepaiaiwv Tou Ba Tng
ETUTPEPOUV Va avTarneEEABEL Ue TOV MAEOV LKAVOTIOINTIKO
TPOTIO OTIG AVAYKEG TWV KATAVAAWTWY KAl XPNoTWV TIoU
eEurnpetel.

EdikoTepa:

- AleupuveTal 0 OKOTIOG TNG £TALPEIOG OUTWG WOTE va
Jropel va Aeltoupyel o eupuTeEPO TIEPLBAAAOV.

- Meprypdgovtal ol dpaoctnpldéTNTEG NMou duvaTtal va
aokel eite povn NG eite HECW OUUPETOXNG Ot AAAEQ
eTalpeieg 1 kowonpagieq eite, TEAOG, HEOW TNG CUCTACE-
WG BuyaTPIKWV ETALPELQWV.

- EEaopaAifeTal n oupueToxn oTa Opyava tng eTalpei-
QG EKTIPOCWOTIWV TWV £PYALOUEVWV KAl EKTIPOCMTIOU TWV
KOWVWVIKQOV POPEWYV, CULPWVA WE TIG EKAOTOTE OlATAEEIQ
TIou LloxUouv Yla 1§ A.E.K.O..

- EEao@aliCeTal n ouvexng Kat KaBoALKr) TIapoxr) umn-
PECLOV TIPOG TOUG KATAVAAWTEG KAl TOUG XPNROTEG, UE
NV anayoépeuon eKmoinong, EKPicBwonNg, mapaxwenong
KATa xpron 1 cUoTaonG EUMPAYUATWV JIKAIWUATWY Tl
TWV TIEPLOUCLAKWY TNG OTOLXEIWV TIOU XpnotluorolouvTal
yla TNV emiteugn ToU OKOTIoU TNG.

- MNpoodlopiCovTal oL dpaoTnPELOTNTEG TIOU dEV Propel
va avaAaBetn E.Y.A.©., wote va unyv Tibetal o kivouvo n
Baolkn tng anooToAr. TEtoleg dpaotnpPlOTNTEG €ival
eKeilveg Tou urnopouv va avaAiappavovrtal Hévov PEoW
OUVOEDEPEVWV E AQUTNV ETIXEIPHOEWV N KEPAAALOUXL-
KOV ETALPELDV OTO KEPAAALO TWV OTIOIWV CUMUETEXEL N
E.Y.A.O. e OTIOLOONTIOTE TIOOOOTO N PECW KOLVOTIPAELWDV
auTwV e TPiTeq eTalpeieq, KABWG Kal n ocuvayn cuuBa-



oewv PE TIG dvw eTalpeieg, n omnoia B6a cuvenayetal
OLOKPLTIKA A TIPOVOLAKY LETAXEIPLON TOUG amod Tnv £1Al-
peia. MNa tov idlo Adyo TpoAETETAL OTL 1 TIPAYATOTION-
on enevdUoEWV OTIG ETILXELPNHOELG KAl ETALPELEG TTOU ava-
PEPBNKav Mapandavw, n xopnynon daveiwv ce AuTEG Kal
N TApox1 EYYUROEWV UTEP QUTWV TIPOG TPITOUG ETUTPE-
rnetat povo, epdoov dev ermpedleTal apvnTika n duvato-
™NTA TNG VA XPNUATOOOTEL TIG TPEXOUOEG 1) LEAAOVTIKEG
UTIOXPEWOELG TNG.

- AvadlopBpwvovTal Ta idla kepdaAlaia tng erTalpeiag.

- KaBioTtatal duvaTtr n peToxoroinon tTng eTalpeiag kat
n el0aywyn g oTo Xpnuatlotpto A§Lov ABnvav 1) n o
AAAou péoou dLaBeon PETOXWV TNG £TAlPEIAG o€ eMeVOU-
TEG Kal opietal pnta o1l To Anudoto datnpei 10 51%
Twv petoxwv g E.Y.A.O..

- PuBuiCovtal Ta B€pata NG KATAPTIoEWG TOU KATA-
OTaTIKoU NG £TALPEIAG KAl TOU TPOTOU [E TOV OToio TO
KATaoTATIKO auTo Ba Tpororoleital Kal 6a KWSIKOTIOLEL-
TAL OTO YEAAOV.

- PuBuiCovtal Ta B€pata rmou apopouv GTnV eKOVNon
MEAETWV KAl OTNV €KTEAEON ONUOCLWV E€PYWV TNG
E.Y.A.©. AE..

- MpoBAénetal n €kdoon véou XApTtn YTIOXPEWOCEWV
pog KatavaAwTeg.

ApBpo 19

Me 10 GpBpo auTo TPoPAEMETAL N duVATOTNTA LETAPO-
pPAag Tou nMpoowrikou Tng E.Y.A.©. A.E. o Buyatpikég au-
TNG €TALPEIEG TIPOKELUEVOU va BLEUKOAUVOEL N avarTtuén
TWV v Yével dpaotnplotTwy ¢ E.Y.A.©. A.E. Kal Twv
Buyatpkwyv TG.

ApBpo 20

Me T1g dlatéEelg Twv napaypdpwy 1 kat 2 Tou apdpou
autou xopnyeital ya Tptavta (30) étn otnv E.Y.A.©. A.E.
TO QTOKAELOTIKO OlKaiwpa TNG TAPOXNG UMNPECLLV
UdpPEUONG KAl ATIOXETEUONG OTN YEWYPAPLKY) TIEPLOXT
mou opifetal oto apbpo 9, dikaiwpa 1ou opifeTal wg
avekxwpnTo kat apetaBifacTo.

Me tnv napaypago 3 mpoRAEneTal n ocuvayn cupBdoe-
WG HeTA&U Tou Anuociou, TOU CUVIOTWUEVOU E TOV (81O
vopo N.M.A.A. E.Y.A.O. MNayiwv kat Tng E.Y.A.©., ye v
oroia 6a pubuifovtal Bepata 6nwg n dlApKela ToU aro-
KAELOTIKOU SIKALWUATOG KAl O TPOTIOG avavéwaong Tou, Ta
€l0IKOTEPA JIKALWUATA KAL Ol UTIOXPEWOELG TNG Slkalou-
XOU, 0 TPOTIOG EAEYXOU KAl UETPNOEWV TNG TOLOTNTAG
TWV TIAPEXOPEVWV UTINPEOLOYV, KABMG Kal OTL AAAO KpLBei
avaykaio yla Tnv eKMANPWOonN NG KOWVW@PEAOUG arooTo-
ARG NG E.Y.A.O. kAL Tn pUBULION TWV OXECEWV UETAEU
TWV AVOTEPW VOULIKDV TIpooWTwyY. Emiong, mpokeluevou
va d06¢ei kivntpo otnv E.Y.A.O. A.E. va mpoBei ot ermt-
POCHOETEG EVEPYELEG YIA TN UEIWOTN TWV ATIWAELWV VE-
pou, ol o1oieg, wq YVwOoTov, anattouv tn dlabeon onua-
VTIKQV KEPaAaiwv, mapéxetal n duvatoétnta B€oriong
MEOW TNG ouPBaong PUNXaviopou KIVATPWV Yla TNV aro-
TEAEOUATIKOTEPN AVTIUETWTILON TOU PalVopéVou auTou.

Me tnv rapaypago 4 pubuifovtal e0IkOTEPA BEpaTa
TIOU apopoUV OTNV TIAPOXT] TNAETILKOWVWVIAK®OV UTINPE-
owwv aré v E.Y.A.0. AE..

TéNog, pe Tnv napaypago 5 didetal n duvatoétnTa
otnv E.Y.A.O. A.E. va nwAei pe eueAIKTEG dladIKAGIEG TO
TIETAAALWUEVO UALKO TNG.

ApBpo 21

Me to GpBpo autd pubuidovTal Ta BEpata NG TILOAO-
YlaKnG MoALTIkNG T™Q E.Y.A.©. n gubuvn yla Tov Kabopl-
OMO TNG oToiag MAPAREVEL OTNV APUOSLOTNTA TOU KPA-
TOUG, WOTE, ONwG poavapepdnke, va eEacpaAifeTal n
avantu&lakr mopeia TG etalpeiag kat tTautdxpova va
TIPOOTATEVUOVTAL Ol KOTAVAAWTEG.

ApBpo 22

To apBpo 22 opiCel Ta TNG CUCTACEWG TOU VOULIKOU
npoowmnou dnuoaciou dikaiou E.Y.A.©. MNayiwv, oto omnoio
petapBagovTal Ta akivnra replouctakd otolxeia kat Aot-
nda 1ayla g etapeiag. 2ta nayla auta cupreptAaupa-
vovTal Kal Ta diktua Udpeuong kat arnoxéteuong. Emiong,
otnv E.Y.A.O. MNayiwv napaxwpouvTal Ta dIKALWMUATA TOU
Anpoociou el Twv TMY®OV TIOU XPNOLLoTIooUVTaAL Yia TNV
udpeuon NG eKAOTOTE TEPLOXNG dPACTNELOTNTAG TNG
E.Y.A.©. AE..

Ta NG opyavioewsg Kal SLOIKACEWG TOU WG AVW VOL-
KoU Tipoowriou puBuiCovTtal emiong, og e0IKA GpBpa Tou
16iou vOpOouU, OTIOU TTIAPEXETAL KAl 1 SUVATOTNTA £KS0O0NG
UTTOUPYLKTG armopACEWG TIPOKELUEVOU VA TIPOCBLOPLoBoUV
TUXOV e0IKOTEPA BEUATA KAl AETTTOPEPELEG YIA TNV 0pYa-
vwOon Kat Asttoupyia Tou. Emiong pubpifetal To Kabe-
OTMWG WOLOKTNOIOG TWV AKLVATWY TIEPLOUCLOKWY OTOLXEIWV
TIOU XPNOLMOTIOLEL YlIa TOUG Okomoug TG n E.Y.A.0. kat
TiepLEXoVTal PUBUIOELG OXETIKA LE TO LOLOKTNOLAKO KaBe-
OTWG TWV eV e&eAi&el EpywV 1) eKEVV TIOU TIPOKELTAL VA
KataokeuacBouv oTo pEAAoV arnd 1o Yroupyeio Mept-
BaAAovTog, Xwpotagiag kat Anuooiwy Epywv 11 GAAoug
Qopeig Kal Ta oroia mpoopifetal va xpnoLuorombouyv
QArokAeloTIKA aro Tnv E.Y.A.©. AEE..

2U0upwva pe tnv napaypago 5, n E.Y.A.0. MNMayiwv,
otnv ormoia petapiBalovral Ta naywa g E.Y.A.0. A.E.,
avaAauBavel kat Tnv eEummpETnon Twv daveiwv Tou &i-
xav ouvapdei and tnv E.Y.A.©. A.E. yla Tnv npayuato-
Toinon enevoucewV avapopika Pe ta nayla auta.

Apbpo 23

Me n dldTtagn TG nMpwINg nMapaypapou Tou apbpou
23, Tou TIPOPRAETIEL OTL dev XWPEL AVAYKAOTIKI EKTEAEOT
KaTd Twv Tayiwv oTolxelwv TOu evepynTikoU NG
E.Y.A.©. MNayiwv kat Tng E.Y.A.©. A.E. rou XpnoLuoroLou-
VTAL VIO TNV AQOKNOT TWV OXETIKOV E TNV TIApOXT) USPEU-
ONG KAl aroxETeUoNng OpaoTnPLOTATWY NG, oKoreltal n
nepaltEPW ££AO0PAALON TOU ONUOCIOU CUMPEPOVTOG UE
TNV TPOOTACIA TWV KATAVOAWT®OV KAl XpNOTWV TWV UTn-
PECLWV TNG eTalpeiag. AvAAoyn TPOOTATEUTIKN puUBLON
TiPoBRAEMETAL KAl OTNV TIapdypado 2, 6rou TpoRAETETAL
n EMEKTAON OpLlopéVWV Tipovopinwv Tng E.Y.A.O. A.E. kal
otnv E.Y.A.Q. Nayiwv.

Me tnv mapaypago 3 emdloKkeTal n dleUKOAUVON NG
E.Y.A.O. A.E. ka1 Tng E.Y.A.O. MNMayiwv KaTd TNV eKTEAEON
£PYWV UBPEUONG KAl AroXETeUoNG Kat TipoBAEmneTal OTL,
yla Ta £pya TIoU eKTEAOUVTAL 1) €X0UV EKTEAEOOEL Kal Ka-
TOAQUBAVOUV SNUOTIKA 1) KOWVOTIKA aKivnTa 11 Kowvoxpen-
oToug Xxwpoug Twv O.T.A., dev opeileTal omolodNmoTe
TéNOG €K pépoug TG E.Y.A.©. A.E. kau uriép Twv O.T.A..



ApBpo 24

2tnv napdypago 1 Tou dpbpou 24 meplypagovtal ap”
€VOQ eV oL dpaocTnPLOTNTEG TIoU oxeTiCovTal he TN Ael-
Toupyia g E.Y.A.©. A.E. Kal TIoU arnoTeAouV HEPLUVA
TOUu Anuoociou Kal a@’ €TEPOU OL UTIOXPEWOELS TNG
E.Y.A.©. A.E. oc oxéon pe Ta avwTéPw BEPATA, TIOU TIN-
yagouv ard 10 eUAoyo evdlapépov g E.Y.A.0. A.E. yia
Vv arnpdoKorTn AelToupyia TG KAl TNV Mapoxr| urnpe-
OlV TIPOG TOUG KATAVAAWTEG Kal Toug xproteg. Kabopi-
CovTal, £Miong, Ol UTIOXPEWOELG AELTOUPYIOG KAl CUVTNPNA-
Oewg Tou utéxel 1o Anuocto kat n E.Y.A.0. A.E. avti-
oTolXa Yla TIG dLAPOPEG KATNYOPIEG TIayiwv, OL OTIolEG &i-
val avaykaieq yia t Aettoupyia g E.Y.A.©. AE.. 31a
MAQicla autd, MpoBAEmneTal KAl N KATABOAR TIUAHATOG K
pépoug TG E.Y.A.©. A.E. yia Tn d1d6e0n Og auTr) aKatEp-
YQaoTou udatog.

2Tnv rapaypago 2 kabopiletal n eubuvn Tou Anuooi-
OU Yla TNV arox€Teuon Twv ouppinv uddTwy Kal yia Tnv
QVTUITANUUUPLKY TIpooTacia Kal rpoBAEmeTal n duvatotn-
Ta avabéoews Twv epyactwv autwv otnv E.Y.A.©. A.E.
evavTl apolBng. Mepattépw, MpoAEneTal n duvatotnTa
OUVAYPEWG OXETIKAG OUPBACEWG YA TNV avabeon Twv
EPYACIWV AUTQV.

2Uupwva Je TNV mapaypaeo 3, oL OXETIKOL Ue TNV ava-
Beon TWV £PYACLLV QUTOV OPOL UTTOPOUV Va TIPOodLopL-
oBouv TepaITEPW O CUPPBACELG TTIOU CUVATITOVTAL HETAEU
Tou Anuooiou, eknpoowroupevou arod Tov Ymoupyo lMe-
pBaAAovTOG, XwpoTa&iag kat Anuociwv Epywv, TG
E.Y.A.©. Nayiwv kat Tng E.Y.A.©. AE..

TENOG, pe Tn dlatagn ng napaypapou 4, poodlopide-
Tatl OTL N AOTUVOUEUOT TWV CUCTNUATWY UdPeUoEWS Kal
aroxeteloswg t™ng E.Y.A.©. MNayiwv kat g E.Y.A.O.
A.E., KaBwg Kal n aoctuvépeuon Twv dNUOcLwY UdATWV
OTN YEWYPAPLIKY TIEPLOXT) OpaA0TNPLOTNTAG TNG, AVIKEL
OTO KPATOG.

ApbBpo 25

Me v napaypagpo 1 opifetal OTL TO UYPOG TNG ETILXO-
PAYNONG TWV EMEVOUTIKWV TIPOYPAUaTwy Tng E.Y.A.O.
Mayiwv 1 Tng E.Y.A.©. A.E. 8a npocdlopifeTal pe v
ouppaon g nap. 3 Tou apbpou 20.

Me tnv napdaypago 2 pubuiovtal Béuata mou anto-
VAl TOU TPOTIOU £YYPAPNHG TWV EMLXOPNYACEWV AUTOV
OTIG OIKOVOLKEG KaTtaoTdoelg Tng E.Y.A.O. AE..

Me v napaypagpo 3 Beorifetal 10Lkr evioxuon and
TO Anudolo yla pila TPLETIa 0€ avTIKaTAoTaoN KATapyou-
Mévou TéAoug utep TG E.Y.A.©. AE..

Me tnv napdypa®o 4 eruAUveTal yia To HEAAOV TO BEpa
TWV An&MPoBecuwy HETA TN YPNPLON TOU €LONYOUEVOU
VOUOU Kal un e€opAoupevwyv opellwv Twv O.T.A.. ZU0u-
Pwva Pe TN pubuLlon NG rmapaypdpou autng, ol OPELAEQ
Twv O.T.A. ou Ba kataotouv An&ipobeopeg Ba e€o-
PpAouvtal arod ta £co0da Twv avtiotoixwv O.T.A. Tou Ka-
TapdAAovTtal og autouqg pEow Ttou Taueiou Mapakatadn-
KOV Kat Aaveiwv.

Erniong, ue Tnv napaypago 5 rapéxetal n eEouclodo-
TNOMN Yla TNV €KO0O0N UTIOUPYLIKAG arodgaong, rou Ba ka-
Bopicel, e@OOOV TOUTO araltnoei, TIG AETITOUEPELEG UAO-
roinong Tng avwTépw dladikaciag.

Me tnv napaypago 6, TéAog, anaAlacoetain E.Y.A.0.
A.E katn E.Y.A.Q. Nayiwv arnod Tnv umoxpEworn mou EXEL
onuepan E.Y.A.0. A.E. va npoaivel pe danaveg tng 0N

METAKIVNON TWV OIKTUWV TNG CUVETEla EKTEAECEWS €p-
YWV AAAWV POPEWV.

Apbpo 26

H mapaypapog 1 opiCel TN Yewypadkn TiepLoxn dpa-
ompldtTag G E.Y.A.©. A.E. yla Tnv Udpeuon Kat Tnv
QroxETeuon.

H napaypagog 2 opiCel OTL pe oupBaocn petagu
E.Y.A.©. Nayiwv, E.Y.A.©. A.E. kat O.T.A. duvatal va
OUMPWVNBEL Ao Ta EUMAEKOUEVA EPN 1) TIEPLEAEUOT KO-
Ta KuploTNTa TOoU OIkTUOU O.T.A. 0NV E.Y.A.Q. KaL n ava-
AnUn Twv evtelBev UMOXPEMOEWV UOPEUCEWG KAl ATo-
XETEUOEWG OTOUG KAToikoug Tou ev Adyw O.T.A..

H napdaypapog 3 nmpoPAEnel T duvaToTNTA EMEKTACE-
w¢ TG apupodivtntag g E.Y.A.0. A.E. oe GAAeg mieplo-
XEG.

Me tnv napaypa®o 4 napéxetal n duvatotnta, e Kol-
V1| anoégaocn Twv Yroupywv Ecwtepikwv, Anuootag Alo-
iknong kat Artokevtpwong, EBvikrg Owovouiag, Avarttu-
&ng kat MepiBariovtog, Xwpotagiag kat Anuéoiwv Ep-
YWV, EMEKTAONG NG TMEPLOXAG dpacTnELOTNTAg NG
E.Y.A.©. A.E.. 2tV nepintwon mou anatrtouvtal enevou-
O€lg OTIQ TIEPLOXEG auTEG, N E.Y.A.O. Mayiwv unoxpeou-
TAl va TIG TIPAYUATOTIO0EL LOVOV £QOOOV £EQCPAAIleL
eUAoYN anodoon emnevdUoewV Kal duvatdTNTa XPNUATO-
00TNONG TNG Yla TNV TPOCTKOUCA EKTTANPWOT TWV UTIO-
XPEWOEWV TNG.

O napdaypagol 5 kat 6 pubui¢ouv e1dIkOTEPA BEPATA
TIOU a®opoUV OTNV TIAPOXN UTINEECLOV USPEUONG Kal
aroxéteuong otoug O.T.A..

H napdypagog 7 dleukplvidel OTL N APOXN UTINPECLOV
otoug O.T.A. Twv apaypapwy 2, 3 kat 4 Ba dienetal anod
TO VOMULIKO KABEOTMG TOU LoxUel KABe popd yia tnv
E.Y.A.O..

TéAoG, N Mapdypadog 8 SlEUKPLVIGEL TIPOG ATTOPUYTV Ta-
PEPUNVELDV TO XPOVO KATA TOV OTT0i0 Yevvatal a&iwon g
E.Y.A.©. A.E. yia Tnv &ionpa&n Tou TIUUATOG OXETIKA e
TNV TIAPOXTN) UTNPECLOV UdPEUONG KAl AMOXETEUONG OUL-
PWVa We TIG Tapanave mapaypagoug Tou Wwiou dpdpou.

Apbpo 27

210 Gpbpo auTo meptAapBavovTal ol LETABATIKEG dla-
Té&elg Tou oxediou vouou, evw Pe TNV IapdypaPo 2 di-
veTal n duvatoTNTA VA KWOLKOTIOLOUVTAL JE TIPOESPLKO
olatayua ot dlatagelg tng keipevng nepi E.Y.A.©. ALE.
vouobBeoiag.

ApBpo 28

Me 10 GpBpo TNG TIPOTELVOLEVNG TPOTIOAOYIAG, AVTIKA-
BioTtatal n diata&n tng napaypdagou 2 Tou dpbpou 8 Tou
v. 1810/1988, wote va neplAngdei oe autnyv n duvaTtotn-
Ta oTov Yroupyo OIKOVOUIKWV va OpioeL KAl TNV AVTLL-
0bia Tou avTIMPOoEdPOU ToU ALOIKNTIKOU ZUMBOUAIOU Tou
Tapueiou MNapakatadnkwyv kat Aaveiwv. Znuelwvetat OTl
pe v rapaypago 20 tou apbpou 16 Tou v. 2873/2000
(PEK 285 A") BeopobetnBnke yia mpmTn popa n B€on
TOU aVTUIPoEdPOoU Tou ALOIKNTIKOU ZupBouliou Tou Ta-
peiou Mapakatabnkwv Kal Aaveiwv, 0 Omoiog aokei TIg
appodLOTNTEG TIOU opifovTal arnd Tov Yroupyd OKovoL-
KV, XWpPIig, OHwg va mpoBAePBei n duvatdotnTa OTOV
Yroupyd OIKOVOULKWV va opioel TNV avTiiodia autou,
yla v mpoo@epouevn and autov OLOIKNTIKN epyacia pe
TIAT)pN aracoAnon.



ApbBpo 29

To mpoTelvopevo ApBpo Kiveital ota mAaiola Tng ToAL-
TIKAG MaG Yla TNV AP ATIEUMAOKT TWV JLOIKNOEWV NG
EBVIKNG Kal Tng EumopikAg Tpanedag, kabwg Kal Twy £TL-
XEPAOEWV KAl OPYAVIOUWYV OTOUG OTtoioug To Anuocto
OUUMETEXEL OTO METOXIKO TOUG KEPAAALO [E TIOCOOTO HL-
KPOTEPO TOU 50%, amnd KPATIKEG TTIAPEUPRACELS PE TEAIKO
OKOTIO TNV arnMoTEAEOUATIKOTEPN AelToupyia Tou péva-
TCUEVT QUTWV O €va oUYXPOoVo Kal olaitepa aviaywvl-
OTIKO OIKOVOULIKO TIEPIBAAAOV.

Me tn puBuilon autr Katapyeital kGBe dlatagn mou
TIPORBAETIEL TNV UE OTIOLOVONTIOTE TPOTIO EUMAOKY) KPATL-
KOV opyavwv (Yroupymv 1 AAAwV KUBEPVNTIKOV 0pYda-
VwV) 0Tn d1adtlkaoia Sloplopou TwV OLOIKNOEWY TWV Ta-
parndvw ETILXELPTIOEWV KAl OPYAVIOU®Y, N €uBUvn yla TO
OLOPLOUO TWV OTIOIWV aviKeL TIAEOV ATTOKAELOTIKA OTA Ka-
TAOTATIKA TOoug 6pyava. Eival, Bepaiwg, autovonto oTL
arod Tnv npotelvouevn dladtagn dev BiyeTal kaveéva dikai-
WA Tou Anuooiou wg HETOXOU TWV Ttaparnavw Tparelwv
KAl TwV AAAWV ETIXELPHOEWV KAl OPYAVIOUDV.

ApBpo 30

Me to GpBpo auTtd edIWKETAL N (0N POPOAOYIKN UETA-
Xeiplon Tou KowvwpeAoUug 1dpUMATOG HE TN €MWVUMia
«|APYMA KQNZTANTINOZ K. MHTZOTAKHZ» ue Ta Kol-
VOQENT] 1OpUpata pe TIg enwvupieg «IAPYMA APXEIQN
KQNZTANTINOY I KAPAMANAH» kat «[INEYMATIKO
IAPYMA TEQPTIOY ANAPEA MAMANAPEQY», yia ta
oroia L.oXUouVv oL POPOAOYIKEG amaAAayEg Tou WOpUa-
TOQ Ue TNV enwvupia «IAPYMA EPEYNQN MPOIZTOPI-
KHZ KAl KAAZZIKHZ TEXNHZ».

ABnva, 29 Maiou 2001
Ol YNOYPI Ol

EGNIKHZ OIKONOMIAZ
KAl OIKONOMIKQN

MEPIBAAAONTOZ,
XQPOTAZIAZ KAI
AHMOZION EPION

I". Mamavtwviou K. AaAlwTNg
MOAITIZMOY MAKEAONIAZ - @PAKHZ
Euay. BeviZélog I". MaoxaAidng
FEQPIIAS

. Avouepitng

TPOMOIMOIOYMENEZX AIATAZEIZ

v. 2076/1992
AvAaAnyn kat aoknon opactnploTnTag MOTWTIKWOV
1OpuuATWVY Kal AAAeq ouvapeic dlataéelg

ApBpo 21
EmayyeApaTiké anoppnTo — YTINPECLaKO andéppnTto

4. H TpaneCa tng EAAGSOG propel va Cuvarrel pe Tig
apuodleg apxEQ TpiTwv Xwpwv, eKTog E.K., ouppwvieg

ouvepyaoiag epi avtaAAayng MANPoPopLLV, HOVO EQO-
OO0V Ol MANPOPOPIieq auTEQ KAAUTTTOVTAL Ard EYYUAOELQ
looduvapeqg pe TIg ipoPAendueveg otnv apdaypado 1
autou Tou apbpou.

v. 1969/1991/(OEK 167 A”)
KEDAAAIO B’
AMOIBAIA KEGAAAIA

Apbpo 17A°

B) AnAwon tpdaredag rou Asttoupyei otnv EAAGDQ, OTL
O€xeTal va KataTiBevral 0’ auTr) Ta MEPLOUCLAKA OToLXEla
Tou auolBaiou KepaAaiou Kal va aokel kaBnkovta Beua-
ToQUAaKa Tou apolBaiou kepaAaiou, cuupwva pe 6oa
opiCovtaL o’ autd TO VOUO.

ApBpo 26

«3. Ta duo néumta (2/5) TOUAAXIOTOV TOU PETOXIKOU
kepahaiou TG A.E. Alaxelpioewg mpérel va avikouv oe
avavuun stalpeia, ou €xel EAGXLOTO OAOOXEPWG KATA-
BeBANUEVO PETOXIKO KEPAAALO €va OLOEKATOMMUPLO
(1.000.000.000) dpaxueg 1 TO LOOTIOCO TOUG O EEVO VO-
popa.

Me arnoégpaon tou Yrioupyou EBvikng Owkovopiag, uote-
pa amno elworjynon tou A.2. tng Emtpornig KepaAlalayo-
pAag, duvaTtal va avarnpooapuodeTal To aviTEPW EAAXL-
OTO HETOXIKO KEPAAQLO.»

AnayopeUeTal 0 PUOLKO 1] VOLKO TIPOOWTIO VA CUE-
TEXEL OTO UETOXIKO KEPAAAlo TNG A.E. Alaxelpicewg pe
TI0000TO ToU utiepPaivel To NULOU auTou.

MAPATHPHZH: H YA (EON. OIK) 25285/B/1388/2000/
(B 901) opicel ot

«OpiCoupe 611 Ta dUO TEpMTA (2/5) TOUAGXLIOTOV TOU
METOXIKOU KepaAaiou Etaipeiag Alaxelpioewg ApoiBaiwy
Kepahaiov (A.E.A.A.K.) MPETEL VA QVAKOUV O€ AVOVULN
eTalpeia o0A0OXePWG KATARBERANUEVO LETOXIKO KEPAAALO
TOUAQXLOTOV {00 TIPOG TO EKACTOTE OPLLOUEVO EAAXLOTO
METOXIKO KEPAAALO TILOTWTLIKOU WOPUUATOG ) TO LOOTI000
oe E€vo voulopa, pe egaipeon g A.E.A.A.K. TIoU cuoTh-
vovtal arnd dnudcloug 0pYAVIoHOUG KAl AOPAALOTIKA Ta-
ueia yla Tig ormoieg datnpeital To .oXUoV TIoco ToU EVOQ
oloekatoppupiou (1.000.000.000) dpaxuwy 1) TO LOOTIOCO
Toug o€ &gvo vououa.»

v. 2744/1999 (GEK 222 A ")
PuBuioelc Beudatwy ¢ Etaipeiag YopeUoewe kat Arioxe-
Tevoewg MNowteuouong (E.Y.A.A.1.) kat AAAeg dlatdéeig.

4. >toug okortouq g Etalpeiag nmepihappfavovrat 1diwg:

a. H rmapoxn urmpeotwv UdPEUONG KAl aroxETeuong, n
MEAETN, KATAOKEUT), EYKATAOTAON, AELTOUPYiQ, EKUETAA-
Aeuon, Olaxeiplon, oUVTENOT, EMEKTACN KAl AVAVEWON
OUOCTNUATWV UOPEUONG Kal arnoxeTeuong. 2Tig dpaotn-
PLOTNTEG KAl TA £pYA AUTA cuureptAauBavovtal n aviAn-
on, apaAatwon, enegepyacia, arnobnkeuon, PeTAPOPA,
dlavoun Kal dlaxeiplon Twv TPog TOUG OKOTIOUG auTtoug
arodLdOUEVWV UBATWYV TIAONG PUOEWGS, KABWG Kal Ta &p-
Ya Kat ot pacTnpldTNTEG CUAAOYNG, LETAPOPAG, ETIE-
Eepyaoiag, amobrikeuong kat dlaxeiplong Twv nadong Peu-
oewg Aupdtwy (MAnv Twv To§lkwv) Kal n enegepyaoia,
olavopr, d1éBeon kat dlaxeiplon Twv MPOLOVTIWY Twv SL-
KTUWV ATIOXETEUOEWSG.



B. H mpayuatoroinon enevoucewy cUPPWVA HE TIQ TIA-
paypagpoug 6 kat 7 Tou apoévtog apdpou.

v. 2396/1996 (PEK 73 A”)

ETevOUTIKEG UuTINPECieq OTOV TOUEQA TWV KVNTOV
alov, enapkela Winv KePaAaiwv Twv ETIXEIPNOEWY TIa-
POXNG EMEVOUTIKDV UTINPECLAOV KAl TWV TUOTWTIKWV 1OPU-
MATWV KAl AUAEG LETOXEG.

APOPO 2

20. EEwxpnuaTioTnplaka napaywya peca (OTC):

a. Ot oupBdoelg eni eruTokiwv Kat TILOV CUVAAAGYUa-
TOG, 6rwg avapépovtal oto MNapdptnua lll tng MN.A. /T.E.
2054/1992 (PEK 49 A"),

B. oL eKTOG LOOAOYIOUOU CUUPBACELG ETIL LETOXWV, EPO-
OOV OAEG OL AVWTEPW CUMBACELG deV ATTOTEAOUV QVTIKE(-
MEVO JlAMPAYUATEUONG OE OPYAVWHEVEG AYOPEQ TIOU
UTTOKELVTAL OTIG KABNUEPLVEG araLTHOELG TIEPIBWPIoU Kal

Y. Ol CUMBACELG £TTL CUVAAAAYUATOG TIOU €XOUV apXIKN
Olapkela avw Twv d0ekateoodpwy (14) nuePOAOYLAKDV
NUEPWV.

21. XapTtopuAdkio cuvarlaywv (trading book) motwTt-
Kou pupatog f E.MLE.Y.:

a. (i) OL Béoelg 0 XPNUATOTILOTWTIKA YECA T TWV
oroiwv TO dpupa £xel KUPLOTNTA KAl KATEXEL UE OKOTIO
TNV €MavanwAnon Toug R/Kal oL BECELG TIG OTIolEG EXEL
TIPOKELUEVOU Va eMWPEANOei BpaxurpoBeoua arod uPL-
otdueveg B/kal and avapevoueveg dlAPopEG HeTagu TL-
MOV ayopdg Kal TIWANOTNG Toug A ard AAAEQ SLAKUPAV-
O€IG TIUWV A ETUTOKIWV.

(i) OL B€oelg O XPNUATOTILOTWTIKA LECA OL OTIO(EG TIPO-
KUTTTOUV ard TauTOXPOVEG AYOPES KAl TIWATNOELG TOUG YA
idlo Aoyaplaoud.

(iii) O B€0¢e1g 0 XPNUATOTIOTWTIKA UECA TIOU XPNOLUO-
rmotouvTal yla TNV avriotabuion dAAwv oTolXEiwv Tou
XAPTOPUAAKIOU CUVAAAQYDV.

(v) Ta avoiypata rou ogpeilovTtal e CUUBACELG eMava-
Yopdg Kat davelodooiag TiTAwv oL ornoieg Baocifovtal oe
T{TAOUG TOU TIEPIAQBAVOVTAL OTO XOPTOPUAAKLO CUVAA-
Aaywv, 61wg opi¢ovtat ota onueia (i), (i), (i) Tng mapou-
0ag MapaypdaPou Kal ava@Epovtal oTnv mapdypapo 4
Tou Gpbpou 36 Tou apdVTOG VOUOU.

(vi) Ta avoiyuata 1ou ogeilovTtal o CUPBACELG eMa-
vanwAnong kat daveloAnyiag TitAwy, Omnwg replypagpo-
VTaL 0TV napaypago 4 Tou apbpou 36 Tou NapodvTog vo-
HOU, EQOOOV UTIAPXEL N EYKPLOT) TWV APHOBLWV apXWV KAt
MANPoUV &iTe TIG TIPOUTIOBEDELG TIOU AvaPEPOVTAL OTNV
nepinmTwon aq, eite TG MPOUNOBECELG TIOU avapEPOVTAL
oTnV MepimTwon B, KATWTEPW:

aa. Ta avoiypata anoTlwvTal o nuepnota Baon oe
TPEXOUOEG ayopaieg TIWEG CULPWVA PE TIG dladlkacieg
TOU GpBpou 36 Tou apovTog vouou. H eEacpdaAion ava-
npooapudletal AauBavovtag undyn onUavTIKEG JeTapBo-
A€ NG a&lag Twv TITAWV TOU APOPA N CUYKEKPLUEVN
oupBaon, KaTor CUPPWViag Twv cUPBaAAopévwy, aro-
OeKTNAG arto TIG, KATA TePITTWOon, apuodleg apxeg. H oup-
Baon npoBAérel 6TL O TEPITTTWON UTIEPNLEPIAG TOU AVTL-
OUMBAAAOUEVOU, OL AMALTHOELG TOU WOPUNATOG CUPYN®I-
¢ovtal auTtodikala Ye TIG ArALToELg ToU eV AOYW avTl-
ouppBaAAopévou. Ot oupBAoELG Kal Ol CUVAAAQYEG QUTEG,
Wlaitepa ol BpaxurpdBeopeg, Ba TpéTeL va unv eivat €i-
KOVIKEG.

28. TitAog emAoyng (warrant): To HECO TIOU TTAPEXEL
OTOV KATOXO TOU TO JlKAIWUa artdKTNOoNG CUYKEKPLUEVOU
apBuoU PeToXwV 1 AAAWV TiTAWV, 0€ KABOPLOUEVN TIUN
MEXPL KaL TNV Nuepounvia AHEng tou. O dlakavoviouég Yi-
VETAL €{TE e TNV TIAPAdO0N TWV HETOXWV 1} AAAWV TiT-
Awv gite pue v €EO6@QANON NG a&iag Tou TiTAoOU erAo-
yne.

29. Kahuppévog TitAog ermAoyng (covered warrant): To
MECO TIoU ekdIdeTAL ATIO POPEA SLAPOPETIKO ATIO TOV EK-
OOTN TOU UTIOKE[MEVOU TITAOU Kal TIapEXEL TO Slkaiwpa
QAriOKTNONG OPLOKEVOU APBUOU HETOXWV 1) AAAWV TITAWV
og KaBoplopevn TIUN Kat SlacpaALlong KEPDOUG 1) avTl-
OTABUIONG KWVOUVWYV, OXETIKA He dlakupdavoelg Oeiktn
TIOU apopd XPNUATOTIIOTWTIKA PMEOCQ, TIOU arapduouvTal
OTIG TIEPUTTWOELG aA ™ €wg (¢ Tng nap. 1a (i) Tou apBpou
2 ToU TIApOVTOG VOUOU PEXPL Kal TNV nuepounvia Angng
TOU TI{TAOU €TIIAOYNG.

30. Zuppaon MOANONG UE CUUPWVO ETTAVAYOPAG Kal
ouppBacn ayopdg He CUPPWVO EMAVATIWANONG: N cUUBa-
on Ke TNV oroia eva idpuua 1 0 avtioUPBAAASOPEVOG TOU
ouppwvel va petaflBaocel TitAoug 1 eyyunuéva dikalw-
paTa mou apopouv TiTAoug e@OCOV n €yyunon autn
£xeL 00Bel Ao avayvwpLoUEVO XPNUATIOTAPLO TIOU EXEL
Ta JIKAIOUATA £TT TWV TITAWV - YE TNV EOIKN CUPPWVia
™G enavayopdgq 1) Tou JSIKAIWPATOS EEWVAOEWS TWV TiT-
AWV 1) TWV OIKAIWUATWY AUTQV 1) OPOEIDWY TOUG O Kabo-
PLOMEVN TIUA Kal LEAAOVTIKY nuepounvia, n oroia opice-
TaL A propei va oploBei and 1o petapiBalovra, epooov
OTO TIAQIOLO TNG CUMPWVIAG auTnG To dpupa dev eTUTPE-
netal va LeTaBLBacel 1 evexuplaoel TOUG OUYKEKPLUE-
VOUQ TI{TAOUG o€ TIAgioveg TOU eVOG AVTICUUBAAAOPEVOUG
Tautoxpova. H wg dvw cupgpwvia yla yev to idpuua mou
petapBadlel Toug TiTAoug eival cupBaon MOANONG Kat
emnavayopdg (repos) yia de To dpupa TOU ATIOKTA TOUG
TiTAoUg eival cupPBaon ayopdq kat emavarnmwAnong (reve-
rse repos).

Mia oupBaon ayopdg kal enavarnwAnong Bewpeital
OLETIAYYEAMATIKA, OTAV O avTloUPBaAAbuevog eival
E.N.E.Y. 1) motwTiKé dpupa 1 avayvwplopevn E.M.E.Y.
TPITNG XWwpPag, kKatd Tnv évvola, avtiotolxa, Twv napa-
Ypdowv 3,4 kat 17 Tou mapovTog dpbpou 1) TIIOTWTIKO
idpupa ™G Cwvng A, 6TIWG auTr KaBopileTal oTnyv nap.
18 tou Asutépou Kepalaiou tng MN.A./T.E. 2054/1992 1y
otav n ev AOYw oUPPBaon KAtapTifeTal o€ OPYAVWUEVN
ayopd 1 SleKMEPALOVETAL HECW AVAYVWPLOUEVOU Ypa-
Ppeiou cupyneLopou.

31. Aavelodooia TiTAwv Kal daveloAnyia titAwv: n
ouppaon pe Tnv oroia éva dpupa 1 0 avTioUUBAAAGE-
vOG ToU cuppwvel va petaBiBaocet titAoug évavtl e€a-
opaAicewyv, utd Tov 6p0 OTL 0 davellouevog avalaupa-
VEL TNV UTIOXPEWON VA ETIOTPEYEL, O OPLOPEVT PEANO-
VTLKI] NUEPOUNVia 1 6tav To anattrnoel o petappalwy,
T{TAOUG avTioToNG a&iag Ue opoeldn XapaKTNELoTIKA. H
ouppaon autnh eival davelodoaoia TITAwV yla 1o dpupa
mou petaBiBadlel Toug TiTAoUG Kal daveloAnyia TitAwv
yla 1o idpupa mpog To oroio petapiBalovtal oL ev Adyw
TiTAOL

Mwa cupBaon daveloAnyiag TitAwv Bewpeital diemnay-
YEAUATIKA, OTAV O avTliouuBaAAouevog sivat E.TLE.Y. 1
TOTWTIKO dpupa 1 avayvwplopevn E.MN.E.Y. 1pitng Xw-
pPag, KATa TNV évvola, avtiotolxa, Twv napaypapwv 3,4
kat 17 Tou mapoévTog ApBpou 1 TIOTWTIKG idpuua NG Cw-
vng A, Onwg autn kabopigetal otnv nap. 1B tou Aeuté-
pou KepaAaiou g MN.A./T.E. 2054/1992 1) 6TAV N €V AO-



YW oupBaon katapTifeTal 0e opyavwuevn ayopa 1| dlek-
MEPALWVETAL HECW AVAYVWPLOUEVOU Ypapeiou oupPn®l-
OuoU.

KE®AAAIO Z°
EMAPKEIA IAIQN KEGAAAION TON
EMNIXEIPHZEQN NMAPOXHZ EMENAYTIKQN
YMHPEZIOQN KAI TON MNIZTQTIKON IAPYMATQN

ApBpo 32

KaAuyn Kivouvwyv - YTIOXpEWON CUPUOPPWONG TIPOG
KEPAAALOKEG ATTALTIOELG

1. Ta WOpupata opeilouv oe nuepnola Baon va dlatn-
pouyv {dla KepaAala kava va avtarnokpleouv oTn CwpPeU-
TIKA KAAUYN TWV TIAPAKATW KEPAAALOKWOV ATTAITHOEWV:

Q) QUT@V TIOU UMoAoYiCovTal yla TNV KAAUYN ToU Kiv-
Ouvou BEoewg oUupwva Pe To Gpbpo 35 Tou MapovToq
VOUOU, BACEL TOU XAPTOPUAAKIOU CUVAAAQYDV,

Y) QuT@V Tou urtoAoyidovTat yla tTnv KaAuyn Tou Kivou-
VOU artd avOIKTEG OCUVAAAQYUATIKEG BEDELG, OUMPWVA HE
TO GpBpo 37 Tou nmapdvTog véuou, Baoel Tou cuvoAou
TWV dPACTNPIOTATWY TOUG.

ApBpo 34
Emoniteia dpupdtwy og evortoinuévn Baon,
poUTIoBEoELG £EQipeoNnG Ard TNV EVOTIOINKEVN
ETIOTTEIQ, UTTOAOYLOUOG EVOTIONIEVWYV ATTAITHOEWV

9. Epbdoov dev yivetal xpnon twv egalpécewv mou
PoRAETIOVTAL OTIC AVWTEPW TIapaypdagpoug 6 kat 8, yia
TOV UTIOAOYLOMO TWV KEQAAALAK®OV ATALTOEWV TIOU ava-
Ppépovtal ota apbpa 33 kat 35 Tou MaPOVTOG VOUOU, o8
evoriolinuevn Béaon, oL apuddleg apxeQ UIMOPoUV va eril-
TPETIOUV TO CUMYNPLONS TWV KaBapwv BEcewv 0TO Xap-
TOPUAGKLIO OUVOAAOYWV EVOG LOPUPATOG UE TIG AVTIOTOL-
X€G B€oelg AAAoU 1OpUNATOG, OUUPWVA HE TIG SlaTAEELG
Tou avagepovtal ota apbpa 33 kat 35 Tou apovTog vo-
Mou. EmmpooBETwg, Unopouv va EMMTPETOUV CUPNPNQL-
OMO TWV CUVOAAQYUATIKWV BE€0EwV TIOU urtdyovtal 0To
apbpo 37 Tou MapdVTog VOUOU, eVOQ OPUNATOG, UE TIG
avtioTolxeg B€oelg AAAOU LOPUUATOG, CUUNPWVA UE TIQ
olata&elg Tou dpbpou 37 Tou MAPOVTOG VOUOU.

10. OL appodLleg apxEG UTOPOUV va ETITPETIOUV VA Yive-
Tal CUMYNPLOPOG TWV CUVOAAQYUATIKWV BECcEWV, KOBWMG
£TTONG KAl AUTWV TIOU ApopoUV TO XAPTOPUAAKLIO CUVAA-
AQYWV, ETUXEIPNOEWV EYKATEOTNUEVWV OE TPITEG XWPES,
£POOOV CUVTPEXOUV OWPEUTIKA OL AKOAOUBEG TIPOUTIOBE-
oelg:

KEDAANAIO H”
YMNOAOT MO KEGAAAIAKQON AMAITHZEQN
EMNIXEIPHZEQN MNMAPOXHZ ENENAYTIKQN
YMHPEZIQN KAI MIZTQTIKQN IAPYMATQON

ApBpo 35
Kivouvog 8¢ong

A. Tevika
Y) TitAol eriAoyng (warrants): H p€8odog urtoAoyLlopou
TwVv B€0ewVv Oe TITAOUG ETIIAOYAG KAl KAAUUUEVOUG TiT-

Aoug emlAoyng eival n idla ye ekeivn ou TpoPAEMETAL
yla Ta SIKawPaATa mpoaipeong.

[". MeToxég

11. a. OL ekDOTEQ TWV HETOXWV OEV £XOUV EKDWOEL Ola-
TIPAYUATEUOLUOUG XPEWOTIKOUG TITAOUG OL oroiol, OUp-
owva ue tov Mivaka 1 Tou mapovTtog apbpou, CUVETAYOo-
VTal KEPAAQLOKT) anaitnon UYoug OKTW TOUG eKATO (8%).

E. EWdikég dladikaoieg oe mapaywya peoa

15. Katd napékkALlon arno tn peEBodo Twv CUCTATIKWV
otowxeiwv (building block approach) n kepaAaiakn anaitn-
on yla TV KaAuyn Tou KivoUuvou B€ong Mou TIPOKUTITEL £i-
Te ano mpoBeoulakeg cuppacelg eite and napaxwpenoe-
via (written) dikawwpata poaipeong mou eival dlanpay-
pateuoLua o XPNUATIOTAPLO, ETULTPETIETAL Va gival ion pe
TO TOCOV TWV TEPBWPIwY £yyunong (margin) Tnv Kata-
BoAr Twv omnoiwv anattel To XPNUATIOTAHPLO, £dv n Tparte-
Ca g EANGDOG 1§ n Erutpory KepaAalayopdg, Kata re-
pimTwon, kpivouv ap’evog Yev 6TL TO TT0o6 auTd anoTeAel
0pBO UETPO TOU KLvSUVOU TIOU CUVOEETAL UE TNV €V AOYW
oupBaon Kal ap’eTEPOU OTL N LEBODOG TIOU XPNOLUOTIOLEL-
TAL Yla ToV UrtoAoyLopd Tou meplBwpiou eival looduvaun
Je TNV mpoavapepbeica pEBodo UMOAOYIOUOU. 3TA Aro-
KTnBévta Sikalwpata npoaipeong (bought options), eite
OlATIPAYHATEUCLUA O XPNUATIOTAPLO EiTE OXL, N KEPAAQL-
aknA araitnon eruTpéneTal va l.oouTal e Tnv anaitnon
TIoU KaBopifeTal Yyl TO UTIOKEIUEVO WECO, EPOOOV aUTH
dev urepPaivel Tnv ayopaia a&ia Tou dikalwpaTtog rnpoai-
PEONG. 2Ta EWXPNUATIOTNPLOKA TIapaxwpEnBevTa dikal-
wuata npoaipeong (written OTC options) emuiTpénetal o
KaBopLoMOG TNG KEPAAALOKAG anaitnong o ocuvaptnon
LE TO UTIOKEIEVO UETO.

ApBpo 36
Kivduvog dlakavoviouou avtioupBaAAopévou

A. Kivduvog dlakavoviopou mapddoong XPEWOTIKMOV
TITAWV Kal LETOXWV

1. 2TV nepinTwon Omou CUVAAAQYEG XPEWOTIKWVY TiT-
AWV Kal HETOXWV, £EAIPOULEVWV TWV OUNBACEWY enava-
Yopdg (repos) N enavanwAnong (reverse repos) Kat da-
velodoaiag kat daveloAnyiag TiTAwv dev €xouv akoéun
OlaKavoVvLoTel HETA TIG TIPOPBAETIOUEVEG NEPOUNViEG Ta-
PAd00NG ToUg, To dpupa urtoAoyilel Tn dtapopd petagu
NG CUPPwvNBeioag TIUAG SLAKAVOVIOUOU TwV eV AOYW
XPEWOTIKOV TITAWV 1| LETOXWV KAl TNG TPEXOUOAG AYO-
paiag TUng Toug, EQOCOV N dlagopa auTtr Ba uropouce
va empépel {nuia oto dpupa. To idpupa MOAAATIAQCLA-
Cel TN Olapopa aUTr) UE TOV KATAAANAO CUVTEAEOTN TNG
OTNANG A TOU Tiivaka TnG KaTwTEPW TIapaypdPou 2 mpo-
KEWEVOU va UTIOAOYIOEL TNV KEPAAQLOKA TOU araitnon.

B. Kivduvog avtioupBaiAouévou

2. Ateleig ouvaAAayég: MNa Tnv KAAUY”N EvavTl Tou Kiv-
duvou avTlouppBaiAopévou To idpupa, edv: a) £XEL KaTa-
BaAel To avTiTipo TITAWV XwpIig va Tou £xouv rapadobei
R éxel mapadnwoel TITAOUG XWpPIg va Tou £xel KaTtapBAnBel
TO avTiTo, Kal B) €xouv MapeABel, otnv mepimtwon dla-
OUVOPLAKQOV CUVAAAQY®V, TIAEOV TNG piag (1) nuépag pe-
TA TNV nuepounvia kata tnv oroia To {dpuua KAateRAAE
TO QVTITIHO A TIAPEOWOE TOUG TITAOUG, UTTOAOYICEL TNV Ke-
(paAlatakr) Tou anaitnon oe 8% tng cuppwvnbeioaq agiag
TV TITAWV 1) TV OPENOUEVWV OTO (dpuna XPNUATIKOV
TIOOWV ETi TO CUVTEAEOTN OTABULIONG KlvdUVOU ToU



£PAPUOZETAL YIO TO OUYKEKPLUEVO AVTIOUMBAAASUEVO,
ouppwva pe tnv M.AJ/T.E. 2054/92 (®EK 49 A’), tng
Mpd&ng autng epappolopevng avaAdywg yla TIG
E.M.E.Y. ue anoégaon tng Erutponig Kepahaiayopdg.

4. SupBaoelg emavayopdag (repos) kat EmavarnwAnong
(reverse repos), davelodooiag kat daveloAnyiag TitAwv:

2NV TEPIMTWON TwV CUPPRACcEWY eravayopdg kat da-
velodoaoiag TiTAwVY mou agopolV TITAouG Tou reptAaupa-
VOVTAL OTO XOPTOPUAAKLIO CUVAAAAYWV, £QOCOV N dla-
Popa PeTagu Tng ayopaiag a&iag Twv TITAWV TIOU €XEL
OWoel TO IdpuUpa Kal TOU ToooU Tou £xel daveloTei (1) NG
ayopaiag a&iag Tou evexupou Tou €xel AABel) eival BeTL-
KM, ETBAAAETAL KEPAAALAKY) ATIAITNON. ZTNV MEPITTWON
TWV oUPBaoewV enavanmAnong kat daveloAnyiag titAwv
TIoU agopouv TiTAoug Tou TepthapBdavovTal 6To XapTo-
(PUAGKLO CUVAAAQYWV, EQOOOV N dlapopd petagu tou
TIOoOU Tou €xeL daveioel To idpupa (7 NG ayopaiag a&i-
ag Tou evexXUPOU TIOU €XEL KATABEODEL) KAl TNG ayopaiag
a&iag Twv TiTAwV ToU €xel AABeL eival BeTIKY, eTURAAAE-
Tal KEQAAALAKY araitnon.

5. EEwxpnuatiotnplaka napdywya péoa: Ta wdpupata
YlQ TOV UTIOAOYLOMO TWV KEQAAALAK®YV ATTAITACEWYV TIOU
QVTIOTOLXOUV OTA €EWXPNUATIOTNPLAKA TTApAywya Peoa,
epapuogouv 1o Mapdptnua Il tng M.A. /T.E. 2054/92
(PEK 49 A7) yia T1G meputToelg oupBaoewy eMToKIoU 1
TIUAG ouvaAAdyuatog, tTng Mpdéng autng epapuoloué-
vng avaAoywg yua Tiq E.MN.E.Y. pe aroégpaon tg Emrpo-
g KegpaAatayopdg.

Ta ayopacBevia eEwXpnUATIOTNPOKA SlkalwuaTta
MpoalpEcEWV O WETOXEG (call 1) put) Kal Ta KAAUPPEVA
TILOTOTIOINTIKA ETIIAOYNG UTIOKELVTAL O KEPAAALAKTY) arai-
Tnon 1ou uroAoyietal cuppwva Pe to Mapaptnua ll Tng
M.A./T.E 2054/92 (PEK 49 A") yla TIG TIEPUMTWOELG OU-
Baocewv TIUNG cuvaAAdypuatog, Tng MNpd&ng autng epap-
polouevng avaldywg ya Tig E.M.E.Y. , ue arnogaon g
Erutpormg KepaAatayopag.

OL epappolOueVoL CUVTEAEOTEG OTABULONG KLVOUVOU
Yl TOUG UTIOAOYLOUOUG TWV AVWTEPW KEPAAALOKWOV
arnatthoewv opifovtal oto onueio 24 tou dpbpou 2 Tou
MapOVTOG VOUOU.

ApBpo 37
Kivouvog cuvaAAQYUATIKQOV (OOTLHOV

1. EQv n ouvoAr| kaBapr) cuvaAAaypatikr Béon evég
1dpupatog urepBaivel To dUO ToLG KATO (2%) TWV WBiwV
KePaAaiwv Tou, TO TI00O TNG UTEPPRacng noAAarAactale-
TAL e OUVTEAEDTT) TIoU Ba kaBopifeTal e aroPATELS TWV
APHOBIWV ApXWV, XWPIG TMAavTwg va gival PIKpdTEPOS TOU
OKT® TOLG EKATO (8%) Yla va UTIOAOYLOTEL N KEQAAALAKT
TOU araiTtnorn arnod avOLKTEG CUVAAAAYUATIKEG BECELG.

2. O UroAoYLONOG TNG OUVOALKNG KaBapng ocuvaAlay-
MATIKAG B€0Nng YiveTal og duo otadla:

a) YrnoAoyiCetal n kaBapn avolktn B€on Tou 1OpUATOog
yla Kdbe vOULoUa, CUMTEPIAQUBAVONEVNG Kal TNG dpax-
MAG, Xwplotd. H 8€on autrn avtiotolxei oto dBpoloua
TWV aKOAOUBWV (BETIKWOV 1 ApVNTIKWV) OTOLXEIWV:

(i) kaBapn TPEXOUOA B€am, dnAadr To OUVOAO TWV
OToLXElWV eVEPYNTIKOU UEIOV TO OUVOAO TWV OTOLXEIWV
MadNTIKOU, CUUTIEPIAQUBAVOUEVWV TWV OESOUAEUNEVV
TOKWV,

(i) kaBapr| pobeoplakn BEon, dnAadr 6Aa Ta eloTpa-
KTéa TTo0a peiov OAa Ta MANpwITEQ TMoocA Bdaoel Tpobe-

OMIOKWV TIPAEEWY CUVAAAAYUATOG, CUMTEPIAAUBAVOUE-
VWV TWV TIPOBECUIAK®OV CUUBACEWY CUVOAAAYHATOG KAl
TOU KePAAaiou TWV avTAAAQY®V VOULOUATWY TIoU dev
£€XEL OUVUTIOAOYLOBEL OTNnV TpEXOoUOa BEoN,

(iii) aueETAKANTEG EYYUNOELG KAl TAPEUPEPT) LECQ TIOU
eival Bepato 611 Ba KaTaoTouv analtnTad,

(iv) ooo mou avtiotolxel 010 KaBapPd OTABUIOUEVO e
TO ouvTeAeoTr O€ATA, LOOSUVAUO TOU OUVOAOU TwV OL-
KALWMATWY TIpoaipeong o€ cuvAAAayua, Kal

(v) n ayopaia a&ia Twv urdAOMWY KatnyopLwv dikalw-
MATWV TIPOaipeoNG, EKTOG AMd eKEiVA O CUVAAAQYLQ.

(vi) Meta anod £ykplon Twv apuodlwv apXwyv, oL dlap-
BPWTIKEG BETELG, TTOU €va (dpupa €xel AdBel I0IKA Yla va
avTiotabuiosl Tnv mbavr apvnTikN EMIMTWON HETABOALY
TWV OUVOAAQYUATIKQV LOOTLULWV £TTL TOU OeiKTn KEPaAal-
QKNG ETAPKELAG, UITOPOUV va e€alpebouv KATA TOV UTIO-
AOYLOUO TNG QVOIKTAG CUVOAAAYUATLKG BEONG.

H idla petaxeipion kat pe Toug idloug 6poug Uropei va
ETIPUAACOETAL OTIG BE0EIG TIOU €XEL €va {dpupa, oL OoToi-
£G ApopoUV oTolxeia 1dn ekmeobBEVTA KATA TOV UTTIOAOY!L-
OMO TWV BiwV KePaAaiwy.

B. OL KaBapEg BETIKEG KAl ApVNTIKEG BETELG OE KABE VO-
MLOpQ, EKTOG TOU VOUIOUATOG UTTIOBOANRG OTOLXEIWY, HETA-
TPETOVTAL O€ JPAXMEG UE BACN TNV TPEXOUCA CUVAAAQY-
MATLKY looTIWia, 6nwg kabopiletal EKACTOTE UE ATIOPA-
OEIG TWV APUOdLWV apXWV.

Katd tov umoAoylopd Tng Kabapng avolkTng B€ong
ava vouloua, Ta wpuuata duvavTtal, he TNV €YKpLomn g
Tparecag tng EAAGDOG 1 TnGg Erutporic KepaAatlayo-
pdg, KaTd TEPIMTWOoN, va XPNOLLOoTIoloUV TNV Kabapr ma-
pouca a&ia Twv oToLxeiwv.

B. OL apuodleg apXEG UMOPOUV va ETITPETIOUV O LOPU-
pata va epappolouv elOIKEG HEBOOOUG KATA TOV UTIOAO-
YIOUO TNG KEPAAALOKNG anaitnong ya tnv KaAuyn éva-
VTL TOU KIVOUVOU TLUWV OUVAAAQYMATOG. H KE®aAALlaKnA
anaitnon Tou TPOKUTTTEL and TIG HeBOOOUG QUTEG TIPEMEL
va ETIAPKEL WOTE:

(i) va kaAu@Bouv ol {nuieg mou Ba eixav pokUYeL OTO
eninedo eUMIOTOOUVNG EVEVIVTA TIEVTE TOLG €KATO (95%)
TOUAGYXLOTOV, TWV KUALOpEVWV TTeplodwv O¢ka (10) epya-
OlJWV NUEPQV KaTta ta TeAeutaia tpia (3) xpodvia, av To
idpupa eixe apyxioel kGBe Tepiodo e TIG TpEXOUOES OE-
O€Ig Tou, N

(i) Bdoel plag avaAuong tng Kivnong Twv cCuVaAAayua-
TIKQV LOOTIMLWV OE OAEG TIG KUALOUEVEG TIEPLOdOUG dla-
kpatnong déka (10) epydoipwy nUEP®V KATA Ta TEAEU-
Taia nevre (5) xpodvia, va kaAupBei n rubavn ¢nuia kata
Vv enopuevn rnepiodo déka (10) epyACIUWY NUEPDV.

- eite o€ eninedo eurmoTooUvng TOUAAXLIOTOV VeV IVTA
TIEVTE TOLG EKATO (95%), e@v n avaAuon TwV SLOKUPAVOoE-
WV TV OUVAAAQYUATIKQOV LOOTIULWV KAAUTITEL TA TIEVTE
(5) mponyoupeva xpoédvia,

- ei1e, eVAAANOKTIKA, O€ €MMEdO EUMOTOOUVNG TOUAG-
XIOTOV EVEVIVTA eVVEQ TOLG €KATO (99%) €dv n avaiuon
TWV SIOKUMAVOEWY TWV CUVOAAAYUATIKOV IOOTIUIOV KO-
AUrttel povo ta tpia (3) mponyoupeva xpovia, i TEAOG

(iii) ave&aptnTa amno to UPog TWV KEPAAALOK®V araLTh-
OEWV TIOU TIPOKUTITOUV ard TNV £QApUOYr TWV avwTEPW
onueiwv B (i) kat B (ii) Tng mapovoag mapaypaPpou, n Ke-
(paAaiakn araitnon opifetal opifetal TOUAAGXLOTO OTO
OUO TOLG EKATO (2%) TNG OUVOALKNG KABapng cuvaAAay-
MATIKNG B€0ng, 0w AUTNG LETPATAL CUNPWVA UE TIG TIa-
paypagoug 1 Kkat 2 Tou rmapoévtog apbpou.



ApBpo 38
131 kepaAata

2. [a TNV eKMARPWOT TWV KEPAAALOKWV ATALTOEWV
TIOU TIPOKUTITOUV YLla TNV KAAUYN Twv Kvduvwyv BEong,
OLAKAVOVIONOU Kal avTIoUMBAAAOUEVOU, TIMWOV CUVAA-
AdyuaTog, KaBWG Kal Tou Kivduvou amd tnv urnepBaocn
TWV oplwv TIoU €xouv Tebel yla ta peyaia xpnuatodoTl-
K& avoiyuata, 0To UETPO TIoU oL UTIEPBACELG TIPOEPXOVTAL
arod TO XAPTOPUAAKLO CUVAAAQYWV, Ol apuoOdLleG apXEQ
MITOPOUV VA ETUTPETOUV OTA WOPUNATA VA XPNOLOTIOLoUV
TOV MAPAKATW OPLOUOS WBiwv KEPAAaiwv, 0 Omoiog TepL-
AapBavel cwpeuTIKA Ta akOAouBa oTolXEla, OTIWG auTda
npoodlopiCovtal otnv MN.A./T.E. 2053/18.3.92.

3. To avwTaTo UYog TV aviTéEPw daveiwV HELWUEVNG
eEaocPdAlong dev eruTpEMETAL va uriepPaivel To eKATOV
nevnvTa Tolg ekato (150%) Twv kePaAiaiwv Tou TPoopi-
¢ovTal Yl TNV EKTANPWON TWV KEPAAALOKWV ArALTHoE-
WV TIOU TIPOKUTITOUV YIa TNV KAAUYN Twv KIvoUuvwy B€-
ong, dlakavoviouoU Kal avTIoUPBAAAOGUEVOU Kal TIHOV
OUVOAAAYHATOG, KABWG KAl TOU KivdUvou ard Tnv urép-
Baon Twv opiwv TIoU £Xouv TEBEL yla Ta HeYAAa XpNUATO-
O0TIKA avoiyuaTta.

2XEAIO NOMOY

Tpomorroinon kair ocuumAnpwon Twv dl1atdéswv mou
agpopouv oTnV EMApPKeEIa TWV 10iwV KEPaAaiwv Twv grmi-
XEIPNOEWV TAPOXNG EMEVOUTIKWYV UMNPECIWV KAl TWV
MOTWTIKWYV 13pupdTwV, pubuioeig E.Y.A.O. A.E. kai dA-
Aeg diardaéeig

Apbpo 1

Me tov mapdévta vouo okoreital n eVoOwPATwon oTnv
eAANVIKA vopobeoia tng umt aptBu. 98/31/E.K. Odnyiag
Tou EupwrailkoUu KowvoBouAiou kat Tou ZupBouAiou
(L204/21.7.98), pe Tnv oroia TPOTIOTOLEITAL KAl CUUTTAN-
pwvetal n Odnyia 93/6/EOK Ttou ZupBouAiou (L141/
11.6.93,0¢eA. 1) yla tnv endpkela Twv Wiwv Kepaiaiwv
TWV ETUXEIPNOEWV EMEVOUCEWY KAl TWV TUOTWTIKAOV LOPU-
MATWV.

ApBpo 2

To KepdAawo A", apBpo 2 Tou v.2396/1996 Tpororolei-
TaL weg €ENG:

1. 2V napaypago 21, ta onueia a(i), (i), (i), (v), (vi)
Kat n repintwon aa’ aviikabiotavrtal anoé 1o akoAoubo
Keipevo:

«q.(i) OL B€oelg 08 XPNUATOTIOTWTIKA HECQA, OE EUTIO-
peupaTa Kal og Tapdywya HECQ ETTL EPNOPEUNATWY ETTH
TWV OTToiwV TO idpuMa €XEL KUPLOTNTA KAL KATEXEL UE OKO-
16 TNV eMAvVAN®ANOT TOUG R/KAL oL BECELG TIG OTIolEG £XEL
TIPOKELEVOU va eTtwpeAnBei Bpaxurpdbeopa amnod upt-
OTAMEVEG /KAl ard AVAPEVOUEVEG dlaPOopPEG HETAEU TL-
MOV ayopdg Kal TIWANOTNG Toug A ard AAAEQ SLOKUPAV-
O€LG TILWV 1 ETUTOKIWV.

(i) OL BEoEIg O XPNUATOMIOTWTIKA LECA, OE EUTTOPEU-
MaTa Kal o€ Mapaywya JEca i ENMoPEUNATWY Ol OTIoieg
TIPOKUTITOUV ard TAUTOXPOVEG AYOPEG KAl TIWAARCELQ
TOUG Yla idlo Aoyaplaoud.

(iii) O B€oelg 08 XPNUATOTIOTWTIKA PLECQ, OE EUTOPEU-
MATA KAl 0€ Tapdywya PEoa ETIL EUMTOPEUNATWY TIOU XPN-
OlJoTIooUVTalL Yia TNV avTloTaduion aAAwv oTolxeinv
TOU XOPTOPUAAKIOU CUVAAAQYWV.

(v) Ta avoiyupata mou ogpeilovTal oe ouppacelg enava-
Yopdg Kal 0avelodooiag TITAWV KAl EUTTOPEUNATWY Ol
oroieq BaoiCovtal og TITAOUG 1] EUNMOPEUUATA TIOU TIEPL-
Aaupavovtal 0To XapTOPUAAKIO CUVOAAAY®YV, OTIWG Opi-
Covtal ota onpeia (i), (ii), (iii) TNg Mapouoag rmapaypapou
Kal avagépovtal otnv napdypado 4 tou dpbpou 36 Tou
TapOVTOG VOUOU.

(vi) Ta avolypata mou ogeilovTal o cuPBACELG eMa-
vanwAnong kat daveloAnyiag TiTAwv Kal ENMOPEUNATWY,
OMwg TepLypagovTal otnVv napdypapo 4 tou dpbpou 36
TOU TIAPOVTOG VOUOU, EQOCOV UTIAPXEL N £YKPLON TWV ap-
HOSLWV apXwV Kal TIANpouUV eite TIG TIPOUT0BETELG TTOU
avagpEpovTal oTny MePINTwon aa’ ite TIq TpoUnobEoelq
TIOU avaPEPOVTaL 0NV TEPIMTWOoN B, KATWTEPW.

aa. Ta avoiypaTta anoTiu@vTal o€ nuepnola Baon oe
TPEXOUOEG ayopaieq TIUEG OUNPWVA pE TIG dladlkaoieq
Tou apBpou 36 Tou apdvTog vopou. H eEaocpaAion ava-
npooappoletal AauBavovTtag urndyn onNUAvTIKEG peTapo-
A£G NG aiag Twv TITAWV A TWV EUTIOPEUPATWV TIOU APO-
PA N CUYKEKPLUEVTN oupBaon, KATOTLY CUPNPWVIOG TwV
OUMBAANOUEVWY, AMOJEKTNG ard TIG KATA MepImTwon ap-
HOdLEG apXEG. H oupBaon mipoBAETEeL OTL O€ TEPIMTWON
urepnuepiag Tou avtioupfaArAopévou, oL anattroelg Tou
1dpupatog ocupyneifovral autodikala e TIG araltTAoELS
TOU ev AOYw avtiouppBaiiopévou. Ot cuppacelg kat ot
OuVvaAAay€ég autég, Wlaitepa ol Bpaxunpdbeoueg, 6a
TIPETIEL VA NV €lval EIKOVIKEG. »

2. O mapaypaol 28 kat 29 avtikabiotavrtal aro 1o
AKOAOUBO Keiuevo:

«28. TitAog emAoyng (warrant): To HECO TIOU TTAPEXEL
OTOV KATOXO TOU TO dIKAIWUA ArtOKTNONG CUYKEKPLUEVOU
UTIOKEIUEVOU PEOOU, O KABOPLOWEVN TN UEXPL KAL TNV
nuepounvia AnEng tou. O dlakavoviouog yivetal eite ue
TNV nMapddoon TOU UMOKEI(UEVOU PEOOU EiTE TOLG UETPN-
TO(G.

29. Xpnuatodotnon anobepdatwv (stock financing): ot
B€0¢elg OTIG OTTI0iEG TO PUOLKO arnobepa £xeL MWANBEL TIpo-
BE0ULOKA KAl TO KOOTOG XPNUATOdOTNONG EXEL TIPOKABO-
ploTel yla v nepiodo PEXPL TNV NUEPOUNVia NG mpobe-
OMLOKAG TIWANONG.»

3. 21V napaypago 30, To MpwTo £0APlo avTikabiota-
TaL aro TO akOAoOUBo Keipevo:

«30. Zuppaocn NwANoNg He CUPPWVO eMavayopdgs Kat
ouupaocn ayopdq He CUMPWVO EMAVAN®ANONG: n cuupa-
on Ke TNV oroia éva idpuua 1) 0 avTICUPBAAAOPEVOG TOU
ouppwvel va petapiBdoel TitAoug 1 eunopelpata 1 ey-
Yunuéva SIKalwuaTa 1ou agopoUlV TITAOUG i EUMopeUla-
Ta ePOOOV N €yyunon auTr €xeL ekdoBei and avayvwpl-
OMEVO XPNMATLOTNPLO TIOU £XEL TA SIKALWLMATA ETTL TWV TiT-
AWV A €T TWV EUMOPEUPATWV e TNV EL0IKA CUPPWVIa
™G enavayopdq 1) Tou JIKAIWPATOS eEWVHOEWS TWV TIT-
AWV 1 TOV EUTIOPEUNATWY 1) TV JIKAIWUATWY AUTQOV 1)
OMOEIOWV TOUG O KABOPLOUEVT TIUN KAl LEANOVTLKY) NE-
pounvia, n oroia opiCeTal 1) propei va oploBei anod Tov
petapBacovta, epdoov O0TO MAAIOLO TNG CUNPWVIaG au-
TAG TO idpupa dev erutpemneTal va LetaplBaoel 1) evexu-
PLACEL TOUG OUYKEKPLUEVOUG TITAOUG 1 TA eumopeUata
o€ TAgioveg Tou evOg avTIoUMBAAAONEVOUG TAUTOXPOVA.
H wg avw cuppwvia ya pev 1o idpupa mou petaplBadet
T{TAOUG 1) eunopevpata eival cupBacn MOANONG Kal eMa-



vayopdg (repos), yia o€ To {dpupa ToU artoKTA TITAOUG 1)
eurmopevpaTa eival ocuhBaon ayopdg Kal emavanminong
(reverse repos).»

4. H mapaypagpog 31 avtikabiotatal and 1o akoAoubo
Keipevo:

«31. Aavelodooia TITAWV | EUMOPEUNATWV Kal dAVELO-
Anyia TiTAwV 1] EUMOPEUNATWV:

n ouupaocn pe tnv oroia €va idpuupa f 0 avtioUUBAAAG-
MeVOG TOU cUpPwVEL va PeTaBBacel TITAOUG 1) eUMOPEU-
pata evavtl eEaopalioswy, und Tov 0po OTL 0 davello-
MEVOG avoAauBAavel TNV UMTOXPEWOTN va ETIIOTPEYEL, O
OPLOPEVN WEAANOVTIKN NuUEPOUNvVia 1 étav TO amalTroel o
petapiBalwy, tithoug i eurnopevuata avrtiotolxng a&iag
ME OMOELDN XAPAKTINPLOTIKA. H oupBaon auth eival da-
VELOB00ia TITAWV 1] EUTIOPEUNATWYV YIa TO {dpUMA TIOU E-
TaBBadel TitAoug 1 europevaTa Kat daveloAnyia tit-
AWV 1] EUMOPEUNATWYV YIA TO dpupa TIPOG TO OTIoi0 PeTa-
Bagovtal TitAoL 1) gunopevaTa.

Mia ocupBaon daveloAnyiag TiTAwWV | EUMOPEUMATWV
Bewpeital dlemayyeAUATIKA, 6TAV O AVTIOUKBAAAOUEVOG
eivatr E.TLEY. 1 TotwTiKd dpupa 1 avayvwplopevn
E.M.E.Y. Tpitng xwpag, katd tnv €vvola, avtiotolxa, g
napaypagou 3, 4 kat 17 tou nmapdvtog apbpou 1 MoTwTL-
K6 idpupa NG Cwvng A, OTIwG auTr) kaBopiletal oTny mna-
paypapo 1B tou Acgutépou KepaAaiou tng MA/TE
2054/1992 1) 6Tav n ev AOyw oupPaon kataptiCetal oe
OPYAVWUEVN ayopd 1| DLEKTIEPALMVETAL HECW AVAYVWPL-
OMéVOU Ypageiou cupdneLlopou.»

Apbpo 3

To Kepalaio Z' apbpo 32 tou v. 2396/1996 TpoTIO-
rnoleital wg €&Ng:

1. H mapaypapog 1 ta onueia a’ kat y' avtikabiota-
vtal and 10 ak6Aoubo Keiuevo:

« @) QUTQV TIoU uroAoyidovTat yia Tnv KaAuyn Tou Kiv-
OUvou B¢oewqg ouppwva pe To apbpo 35 Tou NapodVTog
VOMOU Kal, Kata mepintwon, cuupwva e To apbpo 37B
TOU TIaPOVTOG VOUOU, BACEL TOU XAPTOPUAQKIOU CUVAA-
AQYOV.

Y) QuT@V TIOU UTIoAOYiovTal yia TNV KAAUYn Tou Kiv-
OUVOU Ao aVOIKTEG CUVOAAQYUATIKEG BECELG KAL TOU KLV-
OUvoU arod BE0ELG 0 eUNOPEUUATA CUNPWVA PE TA Ap-
Bpa 37 kat 37A avtioTolxa Tou IapdvTog VOUOU Kal, KaTa
nepimtwon, cuupwva pe to apbpo 378 Tou IapdVToq Vo-
Hou, BAcel TOU CUVOAOU TWV dPACTNPLOTATWY TOUG. »

Apbpo 4

To KepdaAalo Z', apbpo 34 tou v. 2396/1996 tpoTtio-
rnoleital wg €&Ng:

1. H mapdypa@og 9 Kal n elcaywyr tng rnapaypa@ou
10 avtikaBiotavtal and 10 akdéAoubo Keipevo:

« 9. Epboov dev yivetal xprion Twv e€alpEcewv TIoU
TMPORBAETIOVTAL OTIC AVWTEPW TIAPAYPAPOUG 6 Kal 8, yia
TOV UTIOAOYIONO TWV KEPAAAIAK®OV ATALTHOEWYV TIOU ava-
Ppépovtal ota apbpa 33, 35 kal 378 Tou MAPOVTOG VOUOU,
o€ evortoinuevn Baocn, ol apuddleq apxEG UMopouv va
ETUTPETIOUV TO CUNYNPLOUO TWV BECEWV OTO XAPTOPUAQ-
KIO OUVAAAQYQV €VOG LOPUNATOG KE TIG BECELG TOU Xap-
TOPUAGKIOU GUVAAAQY®V GAAOU IOPUNATOG, CUUPWVA UE
TIG dlatd&elg ou avagpepovtal ota apbpa 33, 35 kat 378
TOU TIapOVTOG VOUOU.

EMinmpooBeTwg, HrmopouVv va EMITPETIOUV CUPNWUNPLOUO
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TWV OUVAAAQYUATIK®OV BEcewV evOqg IOpUMATOG UE OU-
VOANQYUATIKEG BE0ELG AANOU 1OPUUATOG CUNPWVA UE TIQ
olatd&elg Tou apbpou 37 Kavn Tou apBpou 37 Tou TIapo-
VTOG VOuoU. Mmopouv €1iong va EMITPETIOUV TO Cuuyn-
PLOPO BECEWV EVOQ OPUUATOG O EUNOPEUATA, CUUPW-
va e TIg dlatdéelg Twv apbpwv 37a kavn 37p3.

10. Ot apuddleg apxEQ UImopoUV va ETIITPETIOUV va Yive-
Tl CUMYNPLOUOS TWV CUVAAAQYUATIKOV BECEWV Kal TWV
80wV 0€ eunmopeUaTa, KABWMG £TIONG KAl QUTWV TIOU
apopoUV TO XAPTOPUAAKIO CUVOAAAYWYV, ETILXELPHOEWV
EYKATEOTNUEVWV OE TPITEG XWPEG, EPGOOOV CUVTPEXOUV
OWPEUTIKA Ol AKOAOUBEG TIPOUTIOBETELG: ».

ApbBpo 5

To Kepdhaio H™ apbpo 35 tou v.2396/1996 tportio-
roleital wg &ng:

1. Zmnv evotnTa A" iapdypapog 4 10 onueio y - avrl-
kaBioTaTal arnd 1o akOAouBo Keiuevo:

« Y) TiTAol erlAoYAGQ (warrants): n péBodog UTtIoAOY!L-
OMoU Twv B€oewv Og TITAOUG ETILAOYNAG TIOU apopouVv
XPEWOTIKOUG KAl LETOXIKOUG TITAOUG gival idla he ekeivn
TIOU TIPORAETETAL YIa TA SIKALWUATA TIPoAipeong. »

2.3tV evotnta I, napaypagog 11 1o onueio a” avtl-
kaBioTaTal arnd 10 akOAouBo Keievo:

«a. OL ekOOTEG TWV PETOXWV OeV €XOUV eKOWOEL dla-
TIPAYMATEUCIHMOUG XPEWOTIKOUG TITAOUG OL oroiot, oUu-
¢wva ue tov lMivaka 1 Tou mapovtog apbpou, CUVETIAYO-
VTal KEQAAALAKT) anaitnon UYPoug oKTW ToLlg ekato (8%)
N ouvendayovrtal XaunAoTepn KEPAAALOKY arnaitnon yua
TO AOYO POVOo OTL KaAUumTovTal ard eyyunon 1 acepa-
Aewa.»

3. 21V evomnTa E 7, mapdypagog 15 To mpwto £dAplo
avtikabiotaral arod To AKOAOUBO KeipeVo:

«15. Katd napékkAlon arod tn HEB0SO TwV CUOTATIKMOV
otowxeiwv (building block approach) n kepaAalakn anaitn-
on yla TV KAAuyn Tou KivoUvou B€ong Mou TIPOKUTITEL £i-
Te anod PoBeoIaKEG cuppacelg ite anod mapaxwpenoe-
vTa (written) dikawwpata nmpoaipeong mou sivat dianpay-
pateuoLua o XPNUATIOTHPLO, ETUTPEMETAL Va ival {on ue
TO 1006 TwV TEpBwpiny eyyunong (margin), TNV kataBo-
A TV OTIoiWV araltel To XPNUATIOTHPLO, eav 1 Tpanela
™™g EAAGSog 1) n Erutport) KepaAaiayopdg, kata nepi-
TITWOT, Kpivouv aQ’ evog ev OTL TO TI0OO AUTO AroTeAEL
0pBO UETPO TOU KLvSUVOU TIOU CUVOEETAL UE TNV €V AOYW
ouppaon Kat ag’ eTEPOU OTL eival TOUAAXLOTOV (00 e TNV
KEPAAQLOKNA Araitnon 1ou TIPOKUTTTEL UE TNV TIPOAVAPEP-
Beioca uEBOSO UTIOAOYLONOU 1) CUPPWVA e TNV UEB0dO
TV EOWTEPIKMOV HOVTEAWV, KATA Ta oplloueva oTo Ap-
Bpo 37B.

"Ewg 11§ 31 Aekepppiou 2006 n Tpdarnela tng EAAGOOQ
A n Erurporm KepaAaiayopdg, katd rnepimtwon, Urnopouv
ETONG VA ETUTPETIOUV, YIA TIG CUPBAOCELS eEwXPNUATL-
OTNPLOKOV MAPAYWYWV LECWV OL omoieq ekkabapicovTall
arnodé avayvVwpLoPEVO YPAPEIO CUMYNPLOUOU, KEPAAALAKT)
araitnon ion pe 1o Mood Twv repBwpinv £yyunong (ma-
rgin) mou analtei To ypagpeio cupPn@Lopou, EpOCoV Kpi-
VOUV OTL TO 00O AUTO AVTIIPOOoWTieUEL TO 0pBO UETPO
TOU KLVOUVOU TIOU CUVOEETAL UE TIG €V AOYW OUUBACELS
Kal eival TOUAAXLOTOV {00 UE TNV KEPAAALOKNA amnaitnon
TIOU TIPOKUTITEL E TNV TIpoavapepBeioa uEBodo UoAOYI-
OMOU 1 CUPPWVA UE TNV HEBODO TWV ECWTEPIKWY LOVTE-
Awv, katd Ta oplloueva oto apbpo 37B. ZTa arokTnee-
vta dikalwparta npoaipeong (bought options), eite dua-



MPAYMATEUCLIUA OE XPNMATIOTAPLO €(TE OXL, N KEPAAALAKD
arnaitnon ermrpénetal va toolTal e TNV anaitnon mou
KaBopileTal yla 10 UTTOKEIUEVO ECO, EPpOOOV auTr) dev
uriepPaivel v ayopaia agia tou dIkaiwPATog Tpoaipe-
ONgG. 2Ta eEWXPNMATIOTNPLAKA TIapaxwpendevTa dikalw-
pata npoaipeong (written OTC options) ermutpénetal o Ka-
B0pLoudG TNG KEPAAALAKAG araitnong o€ ouvaptnon ue
TO UTIOKEIUEVO LEDCO.»

ApBpo 6

To KepdaAaio H™ &4pBpo 36 Tou v. 2396/1996 tporio-
rnoleital wg €&NG:

1. H mapaypapog 1 g evotntag A’ avtikabiotatal
ard 10 akOAouBo keiuevo:

«1. 2NV MepinTwon Orou CUVAAANQYEG XPEWOTIKQWV TiT-
AWV, HETOXWV KAl EUTMOPEUMATWY, EALPOUNEVOV TV
oupBdacewy emavayopdg (repos) 1 eravariwAnong (rever-
se repos) kat davelodoaoiag kat daveloAnyiag TitAwv 1
EUTTOPEUNATWY, OEV £XOUV OKOUN SlOKAVOVIOTEL HETA TIQ
TIPORAETONEVEG NUEPOUNVIEG TIAPAdOONG TOUG, TO dpu-
Ma urtoAoyicel T dlagopd PeTa&u TnG cuppwvnbeioag Tt-
MG SLAKAVOVIOUOU TWV £V AOY®W XPEWOTIKWV TITAWV, Ue-
TOXWV 1 EUMOPEUMATWV Kal TNG TPEXOUOAG ayopaiag Ti-
MNG Toug, epbdooV N dlagopd auTr Ba urnopouce va emt-
PpEPeL Cnuia oto dpupa. To idpupa moAAamAaclalel
SlapopA auTr| e TOV KATAAANAO CUVTEAEOTN TNG OTHANG
A Tou lMivaka NG KAaTWTEPW MaPAYPAPOU 2 TIPOKELUEVOU
va urtoAoyioel TNV Ke@AAALakr) Tou anaitnon.»

2. H napaypa@og 3 Kat 1o pwto £8APLo TNG napaypa-
®ou 4 Tng evétnTag B' avrtikabiotavtal and 1o akéAou-
B0 keipevo:

«3. AteAeiq ouvaAayeg: MNa v KAAuYn évavtl Tou
KlvdUvou avTioupBaAAopévou To idpupa, eav: a) €XeL Ka-
TaBdAel To QVTITIHO TITAWV A EUTIOPEUMATWV XWPIg va
TOU €xouv TIapadoBei oL ev AOYW TITAOLT) TA euUropeUua-
Ta ) €xel Mapadwoel TITAoUG 1 edrnopelpaTa XWPIG va
Tou €xel KaTaBAnBel To avTiTipo, Kal B) £xouv TIAPEABEL,
oTnV nepimTwon dlacuUVOPLaKWY CUVAAAQYQV, TIAEOV TNG
piag (1) nuépag petd Tnv nuepounvia kata Tnv oroia To
idpupa katéBaAe To AVTITIUO 1 TAPEDWOE TOUG TITAOUG 1)
Ta gurnopevpaTa, uroAoyidel TNV KEPAAALAKT ToU amnai-
TNOoN O€ OKT® TOLG €KATO (8%) TNG ocuppwvnBeicaq agiag
TWV TITAWV 1) TWV EUTIOPEUPATWYV 1) TWV OPEIAOUEVWV OTO
idpupa XPNUATIKAOV TIOOWV M TO CUVTEAEOTH OTABULONG
KlvOUVOU TIoU epapudleTal Yia TO CUYKEKPLUEVO AVTIOUM-
BaAAbdpevo, cuppwva pe tnv MNA/TE 2054/92 (PEK 49
A"), Tng Mpd&ng autng epappolopevng avaioyws yia
TIg EMEY, pe anoégpaon tng Emtpormg KepaAaiayopag.

4. JupBdaoelg enavayopdg (repos) Kat emavarAnong
(reverse repos), davelodooiag kat daveloAnyiag TitAwv 1
EUTMOPEUNATWV: TNV TEPITTWON TWV CUPPBACEWY eTava-
Yopdag kal davelodoaoiag TITAwV 1) EUNMOPEUMATWY TIOU
agpopoUV TITAOUG 1) eurnopelpata mou meptAauBavovtat
OTO XAPTOPUAAKIO CUVAAAQY®V, EPOCOV N dlapopd pe-
TagU NG ayopaiag agiag Twv TITAWV i TWV EUTTOPEUNA-
TWV TIoU £XeL dWOoeL TO (dpupa Kal ToU TToooU TIou €Xel Oa-
velotel (A NG ayopaiag a&iag Tou evexupou Tou £XeL AG-
Bel) eival BeTikn, emBAAAETAl KEPAAALOKY amaitnon.
2TnVv TePIMTwon Twv cUPBACEWV emavarn®Anong kat oa-
veloAnyiag TitAwv A eUNMopeUNATWY TIOU aPopoUV TiT-
Aoug 1 eumnopeUaTa mou TeplAauBdavovtal 0To XapTo-
(PUAGKLO CUVAAAQY®V, EQOCOV Nn dlaPpopd ueta&u Tou
ToooU TIou £Xel daveioel To dpupa (A Tng ayopaiag agi-
ag Tou evexXUpOou TIoU £XEL KATABEODEL) kAl TG ayopaiag
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aiag Twv TITAWV 1] TWV EUMOPEUMATWY TIOU €XEL AABEL €i-
val BeTIKN, emPBAAAETAL KEPAAQLOKN araitnon.»

ApBpo 7

To Kepdahawo H™ dpBpo 37 tou v.2396/1996 tpororole-
ital wg e&nga:

1. H mapaypagog 1 avtikabiotatal and 10 akdbAoubo
Keipevo:

«1. EQv 10 dBpolopa TG CUVOAIKAG KaBapng cuvaA-
AQYUATIKNG B€0NG €VOG WOPUMATOG KAL TNG OUVOALKAG Ka-
Bapng B€ong Tou g Xpuoo utiepPaivel To SUO TOLG EKATO
(2%) TV WiWV KepaAaiwv Tou, TO ABPOLoUA TNG CUVOAL-
KAG KaBaprg CUVAAAAYUATIKNG B€0NG Kal TNG CUVOAIKAG
KaBapng B€ong og Xpuoo TIOAAANAQCLAlETAL UE OUVTEAE-
OTA 10U Ba kaBopideTal Ye AroPpAcELg TwV ApUOSIWV ap-
XWV, XWpPIg Maviwg va eival HIKpOTEPOG TOU OKTW TOLG
€KaTto (8%) yla va urnoAoyloTel n KepaAalakn Tou anaitn-
on and avolKTEG CUVAANQYUATIKEG BEDELG.

"Ewg TI¢ 31 AgkeuBpiou 2004 oL apuodleq ApXEG UTTo-
pPOUV VA ETITPEMOUV OTA WOPUUATA VA UrtoAoyifouv Tnv
KepaAlalakn anaitnon noAAarnAactalovtag Ue Tov eKa-
OTOTE KABOPLOUEVO, WG AVWTEPW, CUVTEAEOT| TO TIOCO
KaTA TO OT0i0 TO ABPOLoNA TNG OUVOALKNG KaBapng ou-
VOAAQYMATIKAG BEONG KAl TNG CUVOALKAG kaBapng B€ong
0g Xpuoo urepPaivel To SUO TOLG EKATO (2%) TWV WBiwv
KepaAaiwv.»

2. H napaypapog 2 onueio a’ neputtwoelq (i) ewg (vi)
avtikabiotaral arod To AKOAOUBO KeieVo:

«2. O UTIOAOYLOMOG TNG CUVOALKNG KaBaprg cuvaAAay-
MOTIKNG B€0NG Kal TNG CUVOALKAG KaBapng B€ong o Xpu-
00 YiveTal og duo otadla:

a) YroAoyigetal n kaBaprh avolkth BEon Tou WOPUNATOG
yla KaBe vouloua, cuureptAapfavouévng kat g dpax-
NG, XwpPLoTa Kal og Xpuod. H BEon autr avTloTtolxel 0To
@abpolopa Twv akOAOUBwV (BETIKGMV 1] ApVNTIKWV) OTOLXEL-
wv:

(i) KaBapr) tpéxouca B€on, SnAadn To CUVOAO TWV
oTolXelwv evepynTikoU peiov To OUVOAOV TWV OToLXEIwV
TadnTIKOU, CUUTIEPIAQUBAVOUEVWV TWV OESOUAEUUEVWV
TOKWV 1], YA TO XpUoO, kaBapn TpExouca BEon oe Xpuaoo.

(il) KaBapr|) mpoBeouiakn B€omn, dnAadr 0Aa ta elonpa-
KT€a TI00A peiov OAa Ta TANPwTEQ NMocd Bacel npobe-
OMIOK®V TIPAEEWY OUVAAAAYUATOG KAl XpUoOoU, CUUTIEPL-
AauBavouevwy TwV TPOBECUIAK®OY CUMPBACEWY CUVAA-
AQYHATOG KAl XpUOoOoU KAl TOU KEPAAQIOU TWV AVTAAAQ-
YOV VOULIOUATWY TIOU OEV €XEL OUVUTIOAOYLOTEL OTNV TPE-
xouoa Béon.

(iii) AHETAKANTEG £YYUNOELG KAl TIAPEUPEPN LECA TTIOU
eival BéRalo OTL Ba KATAOTOUV amalTnTa Kat Teavov dev
B8a avaktnBouv.

(iv) KaBapa peAhovTikd €0000/€E0da un akoun dedou-
Aeupéva aAla non MARpwg KaAuppéva (Kat' eTAoyn Tou
1OPUNATOG TIOU UTTORAAAEL T OTOLXEIQ KAL [LE TIPONYOULIE-
VI £YKPLON TWV Apuodlwv apx®v, Ta Kabapd HeAAOVTIKA
€0000/€€00a Tou Ogv €XOUV Kataxwpnbei akdun Aoyl-
OTIKA aAAd €xouv KaAupBel AdNn MARPWG HEow Tipobe-
OMIOKWV TIPAEEWY OUVAAAQYUATOG UTTOPOUV VA CUUTTEPL-
Aappavovtal og autév Tov UTIOAOYIONO). To idpupa mpée-
TIEL VA EQAPUOCEL e CUVETIELA TN LEBODSO TIOU EXEL ETTIAE-
Eel.

(v) Mood mou avtioTolxel 0To KABapd OTABUOUEVO e
TO ouvteAeoTn &€ATA, LOOSUVAUO TOU OUVOAOU TwV OL-
KALWHATWY TIpoaipeong o€ CUVAAAAYUA Kal Xpuoo.



(vi) H ayopaia agia tTwv undAomwyv KatnyopLmv dSIKalw-
MATWV TIPOoaipeong, eKTOG arnd ekeiva oe CUVAAAAYUA KaL
o€ Xpuobd.

(vii) Metd ard £ykplon Twv apuodlwv apxwv, oL dlap-
BPWTIKEG BETELG, TIOU £va dpupa £xel AdBel e10IKA yla va
avtiotabuioel TV rmeavr) apvnTiKr ETHMTWOoT LETABOALV
TWV CUVOAAQYHATIKWV LOOTLLWV ETTL TOU Og{KTN KEPaAal-
AKNG EMAPKELAG, UTTOPOUV va eEalpebolv KATd TOV UTOo-
AOYIONO TNG AVOLKTAG CUVAAAQYUATIKNG B€0onG.

H dla petaxeiplon kat e Toug idloug 6PoUG UIopEL va
ETPUAAOCOETAL OTLIG B€0ELG TIOU €XEL €va idpupa, oL oroi-
£G Apopouv otolxeia fdn ekmeobEVTA KATA TOV UTIOAOYL-
Ouo TWV WBiWV KeParaiwv.»

3. To mpwTOo Kal TPiTO £0APLO TOU Onueiou B NG na-
paypagou 2 avtikabiotavtal arnd 10 ak6AouBo Keiuevo:

«B. OL KaBapég BETIKEG KAL APVNTIKEG BEoELg OE KABe
VOULOMQ, EKTOG TNG Opaxung, Kal n kabapr) BETIKN 1) ap-
VNTIKN BEoN Og Xpuod petatpenovtal oe dPaxuUeEG pe Ba-
on TIG TPEXOUOEG OUVAAAQYUATIKEG LOOTLMIEG. »

«Katd Tov UroAoYLONO TNG KABapng avolkng B€ong
ava vouloua Kal Tng kabapng 6€ong oe Xpuoo, Ta 1OpU-
pata duvavtal, Pe TNV £ykplon tng Tparefag g EANG-
60¢ 1 TG Emtpormg Kepalaliayopdg, Kata mepintwon,
va xpnoLluoriolouv Tnv kabapr napovoa a&ia Twv oTol-
Xelwv.»

4. To onueio B* g mapaypdgpou 3 avtikabiotaral anod
TO akOAoUB0 Keipevo:

«B. "Ewg 11q 31 AekepPBpiou 2004 oL apuddleg apxeg
MITopoUV va EMITPETOUV o€ 1WOpUaTa va epapudlouy el-
OlKA MEBODO KATA TOV UTIOAOYLOMO TNG KEPAAALAKNAG
anaitnong yla tnv KAAuyn €vavTl Tou KivOUVoU TIHWV OU-
vaAAdyuatog. H kepaAalakr anaitnon mou TPOoKUTTEL
arod Tn HEBOSO auTh TPETIEL va ETIAPKEL WOTE VA UTIEPKA-
AUmteTal To dUO TOLG €KATO (2%) TNG KABAPNG AVOLKTNG
B€ong OTIwG auTr PeTpATal CUNPWVA UE TIG TIapaypa-
Poug 1 Kal 2 Tou TIapovTog apbpou Kat, BAcel Uag ava-
AUOTNG TWV OLAKUPAVOEWY TWV OUVOAAQYUATIKQOV LOOTL-
MoV 0 OAeG TIG KUALOUEVEG TIEPLOBOUG OEKA EPYATLUWY
nuepmV Katd ta teAeutaia Tpia xpovia, yia va KaAuTte-
Tal n rubavn {nuéd katd 1o 99% 1| rMepPLocOTEPO TOU XPO-
VIKOU dla0ThUATOG.

H evaAAakTIKA pEB0SOG TIoU TEPLYPAPETAL OTO TIAPOV
onueio propei va xpnotporioteital pévo uro TIG akOAoU-
Beg pournobeoelg:

(i) o TUTOG UTTOAOYLOMOU KAl Ol CUVTEAEOTEG CUOXETL-
ong KaBopidovtal arod TIG appodleg apXEQ He Baon Tnv
avAAuor Toug Yla TIG SLOKUPAVOELG TWV CUVOAAQYUATL-
KOV LOOTLULOV.

(i) oL appoOdleg apxeg emave&eTAlouv TAKTIKA TOUG OU-
VTEAEOTEGQ CUOXETIONG UTIO TO WG Twv eEeAiewy OTIQ
ayopEG CUVOAAAYUATOG. »

Apbpo 8

To Kepdhaio H' dpBpo 38 Tou v.2396/1996 TpoOTIO-
rnoleital wg €&Ng:

1. To mpwTo £d4Plo TG rapaypdapou 2 aviikabiotatal
aro TO aKOAOUBO Keijevo:

«2. Na TNV EKTANPWON TWV KEPAAAIAKDV ATIALTACEWV
TIOU TIPOKUTTTOUV artoé Ta opllopeva ota dpbpa 33, 35, 36,
37, 37a kat 3783, oL apuOdLEG APXEQ MITOPOUV VA ETITPE-
TouV 0Ta 1OPUUATA VA XPNOLUOTIOIOUV TOV TIAPAKATW OPL-
oMo 1Biwv kepaiaiwv, o oroiog epAaUBAVEL CWPEUTIKA
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Ta ak6Aouba oTolxeia, 6nwg autd TpoodlopifovTal oTnv
MA/TE 2053/18.3.92:».

2. To mpwTo £8APLO TNG TIapaypagou 3 aviikabiotatal
ard To aKOAOUBO Keiuevo:

«3. To avtaTto VYOG TWV avwTEPW dAVEIWV UELWUE-
vng €€a0@PAALONG dev EMITPEMETAL va UTiepPRaivel To
150% TwVv KePAAAiwV TIOU TIPOOPILoVTAL YIa TNV EKMANR-
PWOT TWV KEPAAALAK®OV ATIAITACEWY TIOU TIPOKUTITOUV
aré ta oplloéueva ota adpbpa 33, 35, 36, 37, 37a Kal
37B.»

Ap6po 9

2710 v.2396/1996 npootibetal véo apbpo 37a yia tov
UTIOAOYLOMO TWV KEPAAQLAKOV ATIAITACEWYV YLA TNV KAAU-
Yn évavTl Tou KivdUuvou aro BEoEIg o€ eunopelaTa:

«Apbpo 37a
Kivouvog ano Béoelg o eunopeupata

A. levika

1. MNa ToV UTMTOAOYLONO TWV KEPAAALOKOV ATALTHOEWV
KdBe BEon og gunopelaTa R og Mapdywya pEoa eri
EUTIOPEUNATWY EKPPALETAL OE TUTIOTIOINUEVEG HOVADEQ
METPNONG. H Tpéxouoa Tiun KABE eunmopeUuaToq PETA-
TPETETAL O SPAXUEG HE BAOT TNV TPEXOUCA CUVAAAQY-
MATIKA LOOTIUiA.

2. OL B¢0e1g ToU 1dPUPATOG OE XPUood 1 oe apaywya
MECQ XpUooU BewpouvTal OTL EVEXOUV CUVAAAAYUATIKO
Kivduvo Kal 1 KepaAalakn araitnon yla tTnv KaAuyn eva-
VTL TOU KIvdUVoU ayopdg uroAoyiletal oUupwva Ue TIG
olatd&elg Tou apBpou 37 1) 37B Tou TIapdbvTog VOUOU.

3. O1 Béo¢elg Tou eival kaBapwg XPNUATOOOTACELG ATIO-
BeudTwv eEalpouvTal povov amod TIG dLATAEELG TOU TTapO-
VTOG GpBpou.

4. Ou kivduvol eritokiou Kal ouvaAAGyuatog mou dev
KaAurTovTal and AaAAeg dlatd&elg Tou mapovTog apbpou
TEPIAQUBAVOVTAL OTOV UTTOAOYLIOUO TOU YEVIKOU KIVOUVOU
TV dlamPAyHaATEUCINWY XPEWOTIKWV TITAWV KAl OTOV
UTTOAOYLOMO TOU KIVOUVOU TIHWV OUVAAAAYHATOG CUUPW-
va pe 6oa npoBAEnovTal ota apbpa 35 kat 37 avtioTolxa
TOU TTIapOVTOG VOLOU.

5. Ta dpupata AauBavouv Kat@AAnAa UETPA yia TNV
KAAUYnN €vavTl Tou KIvdUVOU aVETIAPKOUG PEUOTOTNTAG,
TIOU EVOEXETAL VA UTIAPXEL OE OPLOUEVEG AYOPEG, OTN TiE-
pirrtwon mou n apvnTikn (short) 8€on kaBiotarat An&unpo-
Beoun mpv and tnv BeTikn (long) B€on.

6. Extaon epapuoyng: Edv éva idpupa petaBBadel ei-
TE gumopelaTA 1) €yyunuéva dlKAlWUATA KUPLOTNTAG
EUMOPEUPATWV HECW CUPPBACEWVY EMAVAYOPAq (repos) &i-
Te daveidel europeupata HEOW oupBacewyv davelodooi-
AG EUMOPEUNATWY, TA EUNMOPEUUATA AUTA TEPIAaUBAvo-
VTAL OTOV UTIOAOYLONUO TNG KEPAAQLOKAG TOU anaitnong
Bdaoel Twv dlata&ewyv Tou TapovTog dpbdpou.

7. @¢oelg oTo 010 gundpeupa: OL apuOdLEG APXEQ UTTO-
pouv va Bewpr)couV TIG TIAPAKATW BEoEg WG BECELG OTO
{dlo epnépeupa:

Q) BEoelq oe OLAPOPETIKEG UTIOKATNYOPIEG EUMOPEUNA-
TWV O€ TEPUTTWOELG TIOU eival duvatr n apddoon [ag
urokatnyopiag évavtt aAAng, kat

B) Béoelg og opoeldN europevpaTa, €av ival oteva
urokaTaoTata PeTagu Toug Kat epdoov gival duvatédv va
katadelxBel capwg eAdxLoTn cuoxEtion uyoug 0,9 peta-



EU TWV JLOKUPAVOEWY TWV TIMOV OTn dldpkela evog (1)
TOUAQXLOTOV £TOUG.

8. Mapaywya peoa emi EUMOPEUNATWV: KATA TOV UTO-
AOYLOUO TNG KEPAAALOKNG araitnong yla tnv KaAuyn
EVAVTL TOU KIvOUVOU amod B€oelg oe eumnopeupata, ta
OpupaTa cuvurioAoyifouv TIg BECELG TOUG Og Mapdywya
MEoQ, oUPpWVa PeE Ta akdAouba:

a) OL B€oelg o TIPoBeCUIAKEG CUPPBACELG Kal TIpoBEe-
OMIaKEG deOUEUOELG AYOPAG 1) TIWANONG EUTTOPEUNATWOV
EVOWUATMOVOVTAL OTO oUOTNUA HETPNONG OavV OVOUAOTL-
Ka/mAaopatika (notional) mood ekppacuéva oTnv TUTO-
TONUEVN Jovada PETPNONG Kal e Tipobeouia AnEng v
nuepounvia ANéng Twv cupBacewy.

B) OL B¢oelg oe cupPBaoelg aAvTaAAayrG EUMOPEUUATOV
ME €va OKENOG O€ OTABEPEG TIUEG KAL TO AAANO OE TPEXOU-
0eq TIMEG KaTatdooovTal oTov Mivaka 1 Tou apovTog
apBpou cav oelpd BECcEWV (OWV TIPOG TO OVOUAOTLKO/
MAQOMATIKO TI000 NG cupPaong. Kabe mAnpwun ival pia
B€omn mou katatdocoeTal 0To KATAAANAo diaotnua ARENG
Tou MNivaka 1. O1 B¢oelg eival BeTikEG (long) eav To Bpu-
Ma TIANPWVEL OTABEPEG TIUEG KAL ELOTIPATTEL KUMALVOE-
VEQ Kal apvnTikeg (short) edv To idpupa elompdartel ota-
BepPEG TILEG KaL TIANPWVEL KULAIVOUEVEG TIUEG.

O oupBacelg avTaAAQYNG EUMOPEUNATWY OTIG OToiEq
Ta U0 OKEAN TNG CUVAAAQYAG APOpOoUV dlaPOPETIKA
EUMOPEUNATA KATATAOOOVTAL OTA OXETIKA dlaoThuata
AENG cuppwva pe TNV PEBodo oe ouvapTnoNn KE TNV An-
KTOTNTA.

Y) OL B€oelg Oe dlkalWUATA TIPOAipPEONG T EUTIOPEU-
MATWV 1) €T APAYDYWV HECWV ETIL EUMOPEUNATWY QVTL-
peTwriovral wg B€oelg 1oo6Mooeqg Ue TNV a&ia Tou uto-
Keipevou peoou oto oroio Baocifetal To dikaiwua oTadpL-
OMEVEG UE TO OUVTEAEOTY) OEATA TOU SIKALWUATOG TIPOAi-
peoNG.

Qg ouvteAeoTng O0EATA umopel va xpnoluonondei
EVAAANOKTIKG eKeivog 0 ottoiog: (i) xpnoluoroleital Kat
arnod To XPNUATIOTAPLO OTO OTIoio YiveTal n dlarpayua-
TEUON TOU JlkAlWUATOG Tipoaipeong 1 (ii) uttoAoyigeTal
ard 1o 610 1o dpupa. O cuvTEAEOTAG SEATA TTOU UTIOAO-
YiCel TO id10 TO dpuUpa uropel va xpnotuoromeei poévov
e@v dev utapxel AAAOG SLABECIUOG OUVTEAECTNG ) €AV
TIPOKELTAL YIA EEWXPNUATIOTNPLAKEG OUNPBAOCELG TIpoaipe-
ong utd TNV mpounodeon 61 n Tparnela tng EAAGdOQ Kat
n Erutpory KepaAaiayopag 8ewpolv To HOVTEANO UTIOAO-
YLOHOU WG IKAVOTIOINTIKO.

O Béoelg oe dlkalwpaTa Poaipeong EMTPEMETAL va
oupdneifovtal pe avtibeteg BEoeLg 0 TMAVOUOLOTUTIO
UTIOKEIMEVO EUNOPEUNA T) TIAVOUOLOTUTIA TIApAywya Ué-
oaq.

O) TitAol emtAoyng (warrants): n pEB0SOG UTTOAOYLOUOU
TWV BEcEwV O€ TITAOUG ETIIAOYNG TIOU APOPOUV EUTTOPEU-
pata eival n idla pe ekeivn mou TpoRAETETAL YIA TA OKAL-
wuata mpoaipeong.

B. YroAoyiouog twv kepaialakwyv analtroswyv

9. Katd tov urnoAoylopd NG KEQAAALOKAG anaitnong
yla TNV KAAUYn Tou Kivduvou arod BEoeELg oe eurnmopeUa-
Ta KAl O€ TIapAaywya Péoa eri ENNMopEUPATWY, Ol apuod-
OlEGQ APXEQ MITOPOUV VA ETUTPEMOUV OTA WOPUUATA, YEVIKA
N LEPOVWUEVA VA XpNOLoTooUV: a) gite Tn PéBodo Tou
BaoiCetal otn AnkToTNTA (Maturity ladder approach), B) ei-
Te Tnv armAouoTeupévn peBodo (simplified approach).

10. YTIOAOYLONOG O ouvAPTNON e TN ANKTOTNTA: 1) KE-
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@aAalakn arnaitnon utoAoyileTal XwploTd yla Kabe
EUMOPEUNA, CUMPWVA PE Ta akOAouba:

a) To idpupa katatdooel OAeg TIG BEoelg oTO idl0
EUMOPEUNA, AAAG Kal TIG Bewpoupueveg wg BEoeLg OTO
{810 eundpeupa, cUpPwva pe TNV Apdypapo 7 Tou Ta-
POVTOG ApBpouU, 0TO KATAAANAO dtaoTtnua Anéng tou MMi-
vaka 1 Tou napovtog dpbpou. Ta puolkd arobéuata ka-
TatrdooovTal 0To MPWTO dlaoTnua AREng.

B) O apuddleq apxEG UMOPOUV va ETITPETIOUV TO OUU-
Yneplopd Twv BEcewy Tou gival 1) Bewpouvtal Baoel NG
rapaypagou 7, BEoELG OTO Ol EUMOPEUNA KAl TNV KATA-
Tagn Toug 0To KATAAANAO dlacTnua ARENG ermi kabapr|g
Baoewg, MPOKELIEVOU YIA:

(i) B€0elg oe cuppacelg TIoU Afyouv Tnyv dla nuépa Kat

(i) B€oe1q oe oupBhoelg ou Afyouv peca oe oeka (10)
nuépeg, €av oL ouppdaoelg autég dlarpayuatevovtal oe
QAyopEQ Tou kabopifouv kabnueplva nuepounvieg mapa-
doorng.

Y) To idpupa abpoicel yia kaBe diaotnua Angng Tig Be-
TIKEG KAl apvNTIKEG BECELG. To TTOOO TWV BETIKQWV (apvnTL-
KWV) BEcewv TIOU avTioTolyiCeTal évavTl TWV apvnTIKWOV
(BeTikV) BECEWV O KABe dlaotnua ARENG amoteAei v
QVTLOTOLXIOMEVN BE0ON O AUTO TO SLA0TNUA. H evaropé-
vouoa BeTIKN | apvnTikA B€on AvTIMPOOWTIEUEL TN UN
QVTLOTOLXIOUEVT BEoN oTOo D10 dldotnua ARENG (unmatch-
ed position).

0) To TuNua TNG KN AVTIOTOLXIOUEVNG BETIKAG (apvnTL-
KNg) 8€ong oe dedopévo dlaoTnua ANENg mou avTioToui-
detal €&vavTl TNG KN QVTIOTOLXIOUEVNG APVNTIKNAG (BETIKNAG)
B¢ong oto enduevo dlaoTnua ANENG amnoteAel TV avtl-
OTOLXIOMEVN B€on HeETAEU TwV dUO dlaocTNUATWV ANENG.
To TUAUA TNG UN QVTIOTOLXIOUEVNG BETIKAG 1} APVNTIKAG
B8¢éong 1o ortoio dev avTloToLXI(ETAL KAT' AUTOV TOV TPOTIO,
QVTITPOCWTIEVUEL TN UN AVTIOTOLXLIOMEVN BEon.

€) H kepaAalakr) anaitnon Tou WOpUPaTog uroAoyide-
TalL WG TO GBpoLloPa TwV aKOAOUBWY MOCWV, e BAcn Tov
Mivaka 1 Tou TapovTog dpbpou:

() ABpolopa TwV AVTIOTOLXIOUEVWV BETIKWV KAl apvnTL-
KOV B€0ewv TTOAAQTTAQCLACUEVO E TOV KATAAANAO OU-
vTeAeoTn Olapopag avTIoTOIXIOUEVNG BEoNg (spread ra-
te) mou avagpépetal otn otrAn 2 Tou lMivaka 1 ya kabe
dldoTnua ARENG Kal pe TNV TPEXOUCA TIUN TOU EUTIOPEU-
patog.

(i) AvTtioTollopgvn B€on peta&u dUo dSlaocTNUATWV AN-
&ng yla k&Be dlaotnua ANgng oto oroio petaépetal pia
N QVTIOTOLXIOMEV BE0T TTIOANATTAQOCLACNEVT UE TOV OU-
vTeAeoTr) petapopdg (carry rate) 0,6% kat eni v TPE-
XOUOa TN TOU EUNMOPEUUATOG.

(iii) Evariopévouoeg un avTloTOLXIOUEVEG BEDELG, TIOA-
AQMAQOLAOUEVEG E TOV CUVTEAECTN) YN AVTIOTOLXIOUE-
vng B8€ong (outright rate) 15% kat emi TNV TpEXOUCA TIUN
TOU EUNOPEUNATOG.

11. H ouvoAKr) Ke@aAQLaKN araitnon yla Tov Kivouvo
EUMOPEUNATOG LooUTAL e TO ABPOLoUA TWV KEPAAALAKWLYV
AralToEWV Yla KABe eunodpeuna, cUUPWVA PE TNV avw-
TEPW TIAPAyYpPaAPpO.

12. YTIOAOYLOUOG e BAon TNV anAouoTeUpéVn HEBODO:

[a Tov uroAoylopd NG KE@AAALAKAG amaitnong pe
Baon tnv anAouocteupévn PEBOdO, TO TOCO KATA TO
o100 oL BETIKEG (apvnTIKEG) BEoelg uttepBaivouv TIg ap-
VNTIKEG (BETIKEG) BE€OELG TOU LOPUNATOG OTO (OLO EUTO-
peupa 1 BewpouvTal, Bacel TG Mapaypapou 7, BEcelg
OTO (010 eumopeUPA KAl OE TIAVOUOLOTUTIEG TIPODECULAKEG
oupBacelg, TITAOUG ETIIAOYNG KAl TIAVOUOLOTUTIA dLKALW-



MaTa TPoaipeong avTimpoowrielel TNV kabapr) B€on Tou
o€ KABe eumopeupa.

H ke@aAalokn araitnon Tou WPUKATOG Yia KABE eTo-
peuua urtoAoyifetal wg To ABpolopa Twv aKOAoUBwY To-
owv:

a) 15% g kabapng B£ong, BETIKNAG 1) ApVNTIKAG, €Tt
TNV TPEX0OUOA TIUN TOU EUMOPEUNATOG,

B) 3% TnG WKTNG BE€0NG, BETIKNG CUV APVNTIKNAG, €T TNV
TPEXOUOCQ TN TOU EUTTOPEUATOG.

13. H OUVOAIKA KE®OAQLOKA araitnon yia tov kivouvo
EUMOPEUNATOG LOOUTAL UE TO ABPOLOUA TWV KEPAAALOKWYV
aralTioewy yia KABe eunodpeupa, cULPWVA KE TNV avw-
TEPW TIAPAYPAPO.

I. EidIkEg dladikaoieg o€ napaywya usoa

14. Katd napekkAlon and tn peEBodo Twv CUCTATIKWV
oTolXelwVv N KEQAAALOKY amnaitnon yla v KaAuyn tou
KIVOUVOU €UTIOPEUMATOG TIOU TIPOKUTTTEL £iTe amod BEoelg
O€ TIPOBEOUIAKEG OUMBACELG ETTL EUMOPEUNATWY EiTE AMd
Béoelg oe nMapaxwpenbEvTa dlkalwuata mpoaipeong i
EUMOPEUNATWY, TIOU dLAMPAYHATEUOVTAL O XPNMATIOTA-
plo, ETUTPETETAL VA gival {On Pe TO TI00O TWV TIEPLBWPIWV
€yyunong (margin) Tnv KaTaBoAn Twv omoiwv anattei 1o
XPNHATIoTAPLo, €dv N Tpanela Tng EAAGDOG 1) n Erutporm)
Kepahalayopdg, katd mepintwon, Kpivouv ag  evog Hev
OTL TO TI000 AUTO aroTeAel 0pBO LETPO TOU KIVOUVOU TIOU
ouvOEgeTal UE TIG eV AOYW OUUBACELG KAl AP ETEPOU OTL
eival TouAGxLloToV (00 e TNV KEPAAQLOKT araitnon mou
TIPOKUTTTEL e TNV TIpoavapepbeioa HEBOSO UTTOAOYIOUOU
A TNV HEBODO TWV ECWTEPIKWV HOVTEAWY, CULPWVA UE TIQ
olatdelg Tou Gpbpou 373 Tou MapdbvTog VOUOoU. 3Ta arno-
KTnBévTta dlkalwpata mpoaipeong, eite dlampaypaTeuot-
Ma o€ XPNUATIOTHPLO £ite OXL, N KEPAAALAKY aTaitnon
ETUTPETETAL VA LOOUTAL UE TNV Artaitnon 1ou kabopiletal
YLO TO UTTOKEIUEVO eUNOPEUNA, EPOOOV AUTH dev urepPai-
VEL TNV ayopaia a&ia Tou dIKalwuaTtog mpoaipeong.

2Ta eEWXPNUATIOTNPLAKA TIapaxwpenBévTa dikalwpaTa
POoAiPEONG ETUTPETETAL O KABOPLOWOG TNG KEPAAALAKAG
anaitnong oe ouvapTnon HE TO UTIOKEIUEVO EUMOPEUNA.

Ot apuodieg apxeg kabopiCouv, emiong, TOUG 6POUG Kal
TIG TIPOUTIOBECELG YIA TNV KATAAANAT KAAUYN KAl TWV AA-
AWV KIvSUVWV TIOU TIPOKUTITOUV artd B€0EI o€ dIKAIWUATA
npoaipeong, eKTOG arod Tov Kivouvo Tou oxeTiCeTal Ue TO
ouvteAeoTr) €ATA.

A. MetaBatikég diatdéeig

15. Kata napékkAlon and ta oplloueva otny napaypa-
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@o 15 Tou rapévTtog dpbpou Kat £wg TIg 31 AekeuBpiou
2006 n kepaAalakn araitnon yia v KaAuyn tou Kivou-
VOU TIOU TIPOKUTTITEL ard B€0elg 0 eEWXPNUATIOTNPLAKA
TaPAYWYa HEOCA EUMOPEUNATWYV TIOU eKKaBapifovTtal arod
AvayvwPLoPEVO YPAPEID CUMYNPLOUOU, ETITPETETAL VA
eival ion pe 1o Moo Twv neplBwpiwv eyyunong (margin)
NV KAtaBoAr Twv oroiwv arattel To ypapeio cupdnel-
oMoU, gav n Tparela tng EAAGSOGQ A n Erutpory Kepa-
Aalayopdg, Katd mepinTwon, Kpivouv ag " evog Pev OTL TO
mocd autd aroteAel opBO PETPO TOU KVOUVOU TIOU OUV-
OgeTal e TIG eV AOYWw CUPPBACELS KAl ap  eTEPOU Oe OTL
eival TouAdxloTov {00 e TNV KEQAAQLAKY) arnaitnon mou
TIPOKUMTEL UE TIG OlaTAEELg Tou TIapdVTOG APBPOU N UE TIG
olatd&elg Tou apbpou 37 Tou TTApPOVTOG VOLOU.

16. Ewg 11g 31 AekepBpiou 2006 Ta 1dpUpaTa EMITPETIE-
TAL VA XPNOLLOTIOOUV TOUG EAAXLOTOUG OUVTEAEOTEG dla-
(POpPAg avTIoTOLXIONEVNG BEoNg (spread rate), peTapopag
(carry rate) kau un avtiotolxlopévng 8€ong (outright rate)
Tou KaBopifovtal oTov KatwTEPw lMivaka 2 avti ekeivwv
TIoU avagpepovTal oTny rapdypago 11, onueio 8) Tou na-
povTog dpbpou, EPOOOV Ol apUOdLEG APXEG Kpivouv OTL
TIANPOUVTAL CWPEUTIKA OL TIAPAKATW TPOUTIOBECELG:

a) dlevepyouv ONUAVTIKEG CUVAAAQYEG O€ epmopevpata

B) SLaBETOUV SLAPOPOTIOINUEVO XAPTOPUAAKLO EUTIO-
peEUMATWV

Y) dev eival akdun oe BEON va XPNOLUOTIO|OoUV E0W-
TEPLKA POVTEAQ YlA TOV UTIOAOYLOUO TNG KEQAAALOKAG
araitnong yla v KaAuyn Tou Kivouvou amnd Beoelg oe
EUMOPEUPATA CUPPWVA Ke TIG dlaTd&elg Tou apbpou 37B
TOU TIapOVTOG VOUOU.

17. OL Aenttouépeleg epapuoyng Twv dlata&ewyv Tou
mapovTtog dpbpou kabopiCovtal ue aroPpacelg tng Tpa-
neCag ™G EAAGdOG Kat Tng Emtporm g KepaAatayopdg.

Mivakag 1

2UVTEAEOTNAG dlapopdg
QVTIOTOLXIOMEVNG
©¢ong (spread rate) oe %

)

Aldpkela poBecLLV
ANENG

(1)

0<1unva
> 1< 3 unveg
>3 <6 unveg
> 6 < 12 unveg
>1<2¢ém
>2<3¢€m
>3 &M



Apbpo 10

21ov v. 2396/1996 npooTiBetal véo apbpo 3783, mou
apopd eVAAAAKTIKO TPOTIO UTIOAOYIOMOU TWV KEPAAALQ-
KOV Analtnoewy yla TNV KAAuyn €vavtl Tou Kivouvou Bé-
ong, TOU KIvdUVOU TIHWV CUVOAAAYUATOG KAV ToU KvOU-
VOU aro B€0eIg 0€ eUNMOPEUATA UE TN XPTION E0WTEPL-
KWV JOVTEAWV:

«ApBpo 3713
EocwTtepikd povteAa

A. levika

1. Katd napékkAlon arod tn né€Bodo Twv CUCTATIKWV
otoixeiwv (building block approach) ta Wdpuuata umo TIg
TpoUToBeoelg TIou opifovTal 0To Tapov apBpo, eTLTPE-
TETAL VA UTIOAOYICOUV TIG KEQAAALAKEG ATIAITACELG YLA TN
KAAUYN TOUu KvdUVoU B€0ongG, KvOUVOU TILWOV OUVAAAQY-
MATOG KAl Tou KivOUVoU arod BECELG O eUTIOpEUATA UE
OlKA TOUG E0WTEPLIKA LOVTEAQ QVTi, | € CUVOUAOUOS e
TIG peEBBGSOUG Tou TepLypdgovTal ota dpbpa 35, 37 kat
37a.

2. & KABe TePIMTWON ATALTEITAL N EK TWV TIPOTEPWV
avayvapLlon Twv apuodiwy apxmv yla Tn xpnotuoroinon
TWV MOVTEAWV QUTWV YLA OKOTIOUG KEPAAALAKNG ETAP-
KELOG.

B. lMNototika kpitnpla

3. OL apuoédieg apxég mpopaivouv oTn avayvmplon uo-
vov epboov £xouv TeloBel OTL TO cuoTnua dlaxeipong
KIvOUVWV TOU Bpuuatog Bacifetal oe uyleic apxeg,
€QAPUOLETAL HE AKEPALOTNTA KAl KUPIWG TIANpouvTal Ta
akOAouBa TIOLOTIKA KpLThpLa:

a) To ecwTePIKO POVTEAD PETPNONG KIVOUVWYV EVTAOC-
oeTalL 0TeEVA OTn dladikaoia KabnuepLvAg dlaxeiplong Kiv-
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OUVWV Kal arnoTeAel Tn BAON yla TI AvaPopPES TIPOG TN
Oloiknon Tou 1OPUUATOG OXETIKA e TO UPOG TWV avoly-
HaTwv.

B) To idpupa dlabétel povada eAEYXOU KIVOUVWYV, ave-
EApTnTN amno TIg povadeg dlanpayuateuong kat aneubei-
ag uttoAoyn €vavTl Tng dloiknong. H povada eAéyxou eu-
BuveTal yla To oXedlaoud Kal TNV UAOTIOINOo™ TOU CUOTH-
patog dlaxeiplong Kivduvwy Tou BpUNAToG. 2UVTACOoEL
KAl avaAuel TIG KABNUEPLVEG AVAPOPEG YIA TA ATIOTEAE-
OMATA TOU POVTEAOU PETPNONG TWV KIVOUVWV Kal yla Ta
KATAAANAQ PETPA TIOU TIPETIEL va AauBavovTal wg mpog
Ta O6pla dlampayuaTeUonq.

Y) To JLOIKNTIKO CUPPBOUALO Kal 1) Sloiknon Tou Wpupa-
TOG CUMMETEXOUV evepya oTn dladlkacia eAEyXoU TwV
KIvOUVWV Kal Ol KaBnuepLvéEG avapopeg tTng Hovadag
eAéyxou eEetalovTtal o€ SIOIKNTIKO ETIMESO UE ETIAPKTN
e€ouaia va emPBANAEL PELDLOELG TOCO OTIG BECELG ELOVW-
MEVWV OlAMPAYUATEUT®Y 000 KAl OTO UYOG TOU OUVOAL-
KOU avoiyuatog Tou 1OpUUaToq.

0) To idpupa dlabETel EMAPKEG TIPOCWTIKO LKAVO va
XPNOLUOTIOLEL TIOAUTIAOKA HOVTEAQ OTOUG TOUEIG TNG dla-
TIPAYUATEUONG, TOU EAEYXOU KLVOUVWYV, TOU E0WTEPIKOU
€AEYXOU Kal TNG UTIOOTNPLENG Kal Slaxeiplong Twv cuvaA-
Aaywv.

€) To idpupa €xel Beatiioel SlAdIKAGIES YLa TNV MAPAKO-
AouBnon Kat Tnv dlao@AALon TNG CUPUOPPWONG UE TIG
EO0WTEPLKEG TIOALTIKEG KAl EAEYXOUG AVAPOPIKA UE TN OU-
VOAIKA AELTOUpYia TOU CUCTANATOG HETPNONG KIVOUVWV.
ot) Exel amodetyBei 0TI TA HOVTEAA TOU IOPUUATOG WITO-
POUV VA PETPOUV TOUG KLVOUVOUG |E LKAVOTIOINTIKA aKpPi-
Bela.

C) To idpupa epapuolel TAKTIKA auaTNPO TIPOYPAUUA
TIPOCOUOIWOoNG KaTaoTaocewv Kpiong (stress testing), Ta
arnoteAéopara tou ornoiou e&etadlovTtal amnod n dloiknon
Kal Aappavovtal urtoyn OTIG TIOALTIKEG Kal Ta OpLa Tou
auTtnh kKaBopilel.

n) To idpupa dievepyel, ota MAaiola TnG TAKTIKAG OladL-



Kaolag eowTEPIKOU EAEYXOU, aveEAPTNTN AvAOKOTINOT
TOU OlKEIOU oUOTAMATOG PETPNONG KIVOUVWV. H avaokoé-
mnon autn agopd 1600 TIG OPACTNELOTNTEG TWV HOVA-
dwv dlarpaypdteuong 600 Kal NG avegdptntng Hova-
0ag eAEYXOU KIVOUVWV. TOUAGXLOTOV Hia gpopd Tov Xpo-
VO, TO dpupa mpoPaivel o€ avaoKoTon TNG CUVOALKAG
dladikaoiag diaxeiptong Kivduvwy. H avackormon Tpemel
va Aaupavel unoyn:

(i) Tnv emnapkela NG TeEKUNPIWONG OXETIKA UE TO OU-
oTnua Kat T dladikacieg dlaxeipiong Kivduvwy, KABwg
KAl TNV 0pyavwon tTng Hovadag eAEYXOU KIVOUVWV.

(i) Tnv evowpaTwon Twv PETPNOEWV TOU KvOUVOoU
ayopdg oTnVv Kabnueplvn dlaxeipton Kivduvwy, KaBwg kat
TNV AKePALOTNTA TOU CUCTHMATOG MANpopodpenong tTng
dloiknong.

(iii) Tn dwadikaoia rou epapudel To idpupa ya v £y-
KPLOT) TWV UOVTEAWV TILOAOYNONG KAl TWV CUCTNUATWV
QroTipnong 1ou XpnoluoriolouvTal arnd Toug dlarpayua-
TEUTEQ Kal artd TO TPOCWTIKO TOU TUAMATOG UTIOOTNPIENG
Kat dlaxeiplong Twv CUVAAAay®V.

(iv) Tnv €ktaon Twv Kwouvwv ayopdg rou AauBavouv
uTtoyn Ta LOVTEAQ KAl TNV ETIKUPWOT) TUXOV ONUAVTIKWOV
peTaBoAwv oTn dladlkaoia HETPNONG TwV KIVOUVWV.

(v) Tnv akpifela kat v mMANPOTNTA TWV dOedOUEVWV Yia
TIG QVOLIKTEG BEDELG, TNV aKPIBELa KAl KATAAANAOGTNTA TWV
UTtoBEcewV UETABANTOTNTAG KAl CUOXETIONG, KABWG Kat
NV akpiBela Twv UTTIOAOYIOHMY ATOTIMNONG Kat eualodn-
olag.

(vi) Tig dradikacieq mou epappolel 1o idpupa ya TNV
a&loAOYNON TNG OUVETIELAG, EVNUEPWONG Kal a&lotioTiag
TV TINYQOV TWV dedOUEVWV TIOU XPNnOolUorolouvTal oTa
E0WTEPLIKA HOVTEAQ, ouuneplAapBavopévng g avegap-
Tnoiag Twv MNY®V TwV SEO0UEVWV AUTWV, KAl

(vii) Tig dtadikaoieg Mou epapuolel To dpupa ya TNV
a&loAOYNOoN TWV €K TWV UCTEPWV OOKIUACTIKWV EAEYXWV
(back-testing) mou dievepyouvTal yia va ekTiunBei n akpi-
Bela Twv HOVTEAWV.

I". MpoodlopIoUdG TwV MapAyoVTWV KIvOUVoU ayopdq

4. OL apuodleq apXEG analtouV TO JOVTEAO UETPNONG
KivOUvou va Aaupavel unoyn evav enapkr apBud napa-
YOVTWV KIvOUVoU avaAoya e To erinedo Tng dpactnpld-
TNTAG TOU WOPUPATOG OTIG AVTIOTOLXEG AYOpEG. Ot eAdxL-
OTEG ATAITACELG TIOU TIPETIEL VA TIANpoUvTal eival oL ako-
Aoubeq:

a) Na tov Kivduvo ermitokiou, To CUOTNUA LETPNONG
KivdUuvou meptAapBavel éva oUVOAO MapayovIwy Kivou-
VOU TIOU aVTIOTOLXOUV OTa €TITOKIA YA KaBéva and T1a
vouiouaTa ota oroia 1o dpupa EXEL EVTOG 1] EKTOG LOO-
Aoylopou Bécoelg euaiocbnteq ota emtokla. To dpupa
OLAPOPPWVEL TIG KAUTTUAEG artodoong XPNOLLOTIOLVTAG
pia and Tig yevikd anodekTeg pebddoug. lNa 11§ B€oelg
TIOU EVEXOUV OUOCLAOTIKO KivOUVO ETITOKIOU OTA KUPLOTE-
QA VouiouaTa Kal ayopéEg, N KAUIuUAn anodoong dlalpei-
TalL 0g TouAGxLoTov £EL (6) dlaoThuata PoBeoULLV AR-
&ng, oUtwg woTe va AapyBdavovtal urdoyn ol SIaKUPAVOELG
NG METABANTOTNTAG TWV TIHWV 0 OAA Ta onueia TG Ka-
MITUANG. To oUoTnua mpeTeL miong va Aapavel uroyn
TOV KivOUVO [N TIATPWG CUCXETIOUEVWV KIVIIOEWV HETAEU
OLAPOPETIKWV KAUTIUA®V artodoongq.

B) MNa tov kivdouvo T®V CUVAAAAYHATOG, TO OUCTNHA
METPNONG KIVOUVOU EVOWMNATWVEL TIAPAYOVTEG KIVOUVOU
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yla ToV Xpuoo Kal yla kKaBe vOULOUQ OTO OTtoio ival k-
PPACHEVEG OL BECELG TOU 1OPUNATOG.

Y) [Na tov kivduvo and BEoelg oe PETOXIKOUG TITAOUG,
TO oUOTNUA XPNOLUOoTIoLEl XWwPLoTO Ttapdyovta Kivouvou
TOUAGXLOTOV Yla KaBepia amod TG ayopeGg HETOXWV OTNV
oroia To idpupa KATEXEL ONUAVTIKEG BEOELG.

0) MNa tov kivduvo amno BEoelg oe eunopevpara, To ou-
OTNUa LETPNONG KIVOUVOU XPNOLUOTIOLEL XWPLOTO TIapa-
yovTta KivOUvVOU TOUAAXLIOTOV Yla KABe eunoépeupa 0To
oroio To dpupa KATEXEL ONUAVTIKEG BEoelg. To ocuoTtnua
Aappavel eriong urtown Tov Kivouvo un TIAPWG CUCXETL-
OMEVWV KIVOEWV PETAEU Tapduolwy, aAAd éxL tavo-
MOLOTUTIWV EUTIOPEUNATWY, KOBW®G KAl TOU avoiyuaTtog oe
METABOAEG OTIG TIPOBECULAKEG TLUEG TIOU TIPOEPXOVTAL
arod pn avtioTolXlopeveg pobeouieg ANEng. Aaupavel
€TTioNGg UTIOYN TA XOPAKTNPLOTIKA TNG ayopag, Wiwg Tig
nuepounvieg nmapadoong kat Ta mepBmpLla eALYpoU Twv
OLAMPAYHATEUTWYV OO0V apopd TO KAEIOIUO TwV BECEWV.

A. AOKIUAOTIKOG EK TWV UOTEPWV EAeYXOG (back-testing)

5. To idpupa apakoAouBei Tnv akpiBela Kat Tnv ano-
O00T™ TOU HOVTEAOU WE TNV £PAPPOYT EVOG TIPOYPAUUA-
TOG OOKIMAOTIKOU €K TWV UCTEPWV eA€yxou. Me Tov
EAEYXO AUTOV, OUYKpIvETAL YIa KABE £pyAoiun NuéPQ, N
duvnTikn ¢nuia (V-a-R) n unoAoyllopevn oUPpwva e To
MOVTEAO TOU IWOPUMATOG YA TIG BECEIG TOU XAPTOPUAAKI-
OU OTO TEAOG NG NUEPAG, TIPOG TNV NUEPNOLA LETABOAT
NG agiag Tou XapTOPUAAKIOU PEXPL TO TEAOG TNG ETIOUE-
vng €pyactung nuepag. Ot apuodleg apxég eEetalouv
TNV IKavoTNTa ToU WOPUNATOG Va TipoRaivel o€ SOKILACTL-
KO €K TWV UOTEPWV EAEYXO TOOO TWV TIPAYUATIKOV 000
KAl TWV UTIOBETIKWV PMETABOAWYV TNG a&iag Tou XapTopu-
Aakiou.

O SOKILAOTIKOG EK TWV UOTEPWY EAEYXOG TWV UTIOBETL-
KOV LETABOA®V NG a&iag Tou xapTtopuAakiou BacifeTal
0Tn oUYKpLon HETAEU TNG a&iag Tou XapToPUAAKiou KaTtd
TO TEPAG NG NUEPAG Kal TNG a&iag Tou Katd To TEPAG
NG EMOUEVNG, E TNV UNOBeOoN OTL 0L BECELG TTAPAUEVOUV
auetapAnteg. Ta Wpupata AapBavouv KataAAnAa PETPA
yla tn BeATiwon Tou MPOYPAUUATOG EPOOOV AUTO Kpive-
TAL QVETIAPKEG.

E. Eidiko¢ Kkivduvog

6. ['a Tov UMOAOYIONO TWV KEPAAAIOKWY ATIAITACEWV
yla Vv KaAuyn tou eldlkou Kivduvou arod Beoelg oe dla-
TIPAYHATEUCLOUG XPEWOTIKOUG KAl LETOXIKOUG TITAOUG,
Ta WOpUPATA UMOPOUV VA XPNOLLOTIOOUV ECWTEPIKO LO-
VTEAO, EQOOOV KATA TNV KPION TWV apUOdLWV apXW®V au-
TO TTIANPOIL TOUG UTIOAOLITOUG OPOUG TOU TTIApOVTOG Apbpou
KQL EMTTAEOV:

a) e&nyel ™ dSlaXPOVLIKY) dLAKUUAVON TWV TIUOV TOoU
XapTOPUAAKiou,

B) Aappavel unoyn Tn CUYKEVTPWON arno anoyn Jeye-
Boug Kal TIG HETABOAEG OTN OUVOEDT TOU XAPTOPUAOKI-
ou,

Y) avtéxel oe avti§oeg OUVONKeg,

0) ETIKUPWOVETAL € DOKIUAOTIKO EK TWV UCTEPWV EAEY-
XO € TOV OTIOIO EKTIHATAL €AV €XEL UTIOAOYLOTEL e aKpi-
Bela o eldLkOG Kivouvog. Eav n dlevépyela Tou SOKLUAoTL-
KOU €K TWV UOTEPWV EAEYXOU BaoifeTal O OXETIKA UTIO-
XAPTOPUAGKLA, AUTA TIPETIEL VA ETIAEYOVTAL UE CUVETIELQ.



7. Ta 1dpUuaTa Mmou XPNOLUOTIOIOUV ECWTEPLIKA LOVTEAQ
Kat Ogv MAnpouv TI§ dlatd&elg TG napandvw mapaypa-
®ou Ba urtoAoyiCouv XwPLoTA TNV KEPAAALOKN araitnon
yla Tnv KAAuyn tou e1dlkoU KivoUvou oUPpwVa PE TIG
dlatdEelg Tou apbpou 35 Tou MapoVTOog VOUOU.

2T. MNoooTikad Kpttnpla

8. lNa tov uroAoylopd tng duvnTtikAg ¢nuiag (VaR), Ta
akOAOUBA KPLTAPLA TIPETIEL VA TTANPOUVTAL:

a) KaBNUEPLVOG TOUAGXLOTOV UTIOAOYIONOG TNG duvnTl-
KNG ¢nuiag (VaR) xpnoworowwvtag éva 99 ekatoota (pe-
rcentile) LOVOKATAANKTO SLACTNUA EUMOTOOUVNG (one-ta-
iled confidence interval) kat iepiodo diakpdtnong (holding
period) ooduvaun pe déka (10) nuépeg,

B) mpaypaTikn Tiepiodoq napatrpnong (observation pe-
riod) TouhdxloTtov evog (1) €Toug, EKTOG €Av dIkAlOAOYEL-
Tal Bpaxutepo daotnua AOYw OnUavTIKhg €€apong g
aoTABEIAG TWV TIHDV,

Y) TplUnviaia evnuépwon Twv 0ed0UEVWV,

0) Ta WpUuATa EMITPEMETAL VA XPNOLUOTIOoUV, e TNV
EYKPLON TWV APUODLWV aPXWV, EUTIELPLKEG CUOXETIOELQ
eVTOQ KAl LETAEU TWV KATNYOPLWV KlvdUvVou, EpOCOV TO
oUOoTNUA TIOU XPNOLUOTIOLE(TAL YIa TNV UETPNON TWV OU-
oxetioewv BaoileTal o€ UYLEIG apXEQ Kal epappoleTal Ue
akepaloTnTaA.

€) To HoVvTENO AapBavel urtdyn He akpifela OAOUG TOUg
OUCLAOTIKOUG KLVOUVOUG TV ard B€oelg oe dikaiwpata
TPOoaipeonG kAL o€ €EOUOLOULEVA [E SIKAIWMATA PECT KAl
OTL OL Un KaAurtouevol and To YOVTEAO KivOuvol KaAU-
TITOVTAL UE EMAPKN Dla KePAaAala.

Z. YITOAOYIOUOG KEPAAQIQKWV araltrioswv

9. Ka&Be idpupa umokeltal oe KEQAAALOKY anaitnon ion
ME TO UPnAdTEPO TOCO NG duvnTikAG Cnuiag (VaR) g
TPONYOUUEVNG NUEPAG, TIOU UTTIOAOYIOTNKE CUUPWVA UE
TIG TIAPAPETPOUG TIOU opifovTal 0To Mapodv apbpo, Kal
TOV HECO OPO TWV NUEPHOCLWV SUVNTIKWV CNULOV Yl Ka-
Bepia ano Tig €€nvta (60) mponyouueveg EPYACLUEG NUE-
peG, TMOAAAQMAQCLAoWEVO eTli TOV ouvTeAeoTn Tpia (3).

10. O avwTépw TIOANATTAACLOCTIKOG CUVTEAEOTNG TPO-
ocaugaveTtal Katd £€va CUPIANPWUATIKO ouvteAeoTn (plus
-factor) Uyoug undév (0) ewg €va (1), cUPPWvA e ToV Ka-
TwTépw Mivaka 1, avaAoya pe Tov apBud tTwv ureppaoe-
WV KATA TIG QUECWG TIPONYOUUEVEG SLAKOOLEG TIEVHIVTA
(250) epydaoiueg nueEpeg onwg anodelkvuetatl and To
MPOYPAUMA YIA TOV DOKIUAOTIKO €K TWV UCTEPWV EAEYXO
TIOU XPNOLJOTIoLEL TO idpupa.

a) Ta dpuuata urtoxpeouvTal va urtoAoyiCouv TIG uttep-
Bdoelg pe ouveTiela BACEL TOU €K TWV UCTEPWV SOKLUACTL-
KOU €AEYXOU eiTe eMi MPAYUATIKWV €(TE ETL UMOBETIKWV
peTapoAwv Tng a&iag Tou xaptoPuAakiou. YriepBaon &i-
val n evtog piag (1) nuépag petaBoAn g a&iag Tou xap-
To@UAakiou Tou utiepPaivel To PETPO TNG OUVNTIKNAG Cnui-
ag (VaR) mou mipokurtTel ard To JOVTEAO Tou LOPUUATOG.

B) MNa Tov KABoPLoUO TOU CUUTIANPWUATIKOU CUVTEAE-
OTN), KATaypAPEeTAL O CUVOALKOG aplOoudg Twv urepBace-
WV TOUAGxLoTOV ava Tpiunvo.

Y) Ot appoddleg apxEQ UMOPOoUV, OE UEUOVWUEVEG TIEQL-
MTWOELG KAl EPOCOV CUVTPEXOUV EALPETIKES TIEPLOTA-
O€lG, Va ApouV TNV UroxXpEéwon ipocaugnong Tou TIOAAa-
TMAQOLACTIKOU CUVTEAECTH E TOV CUUTIANPWHATIKO CU-
VTEAEOTY) TOU KaTwTEPW lMivaka 1, eav To idpupa arodei-
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Eel OTL n av&non eival adikaloAdynTn Kat To PovTEAo Ba-
olfetal og uyLleig apXEg.

0) Ta WpuuaTa KOLVOTIoLoUV MApauTa OTIG apuodLeq
ApPXEG Kal OTIWOONTIOTE £vTOG TEVTE (5) EpYACIUWY NuE-
POV TIG UTEPPACELG TIOU SLATIIOTWVOVTAL KATA TNV eQap-
MOYN TOU TIPOYPAWMATOG KAl OL OTI0IEG CUUPWVA HE TOV
napakatw MNivaka 1 em@épouv au&non Tou CUUNANPW-
MOTIKOU OUVTEAEDTY).

€) Edv, Aoyw moAudpBuwy uriepBacewyv, KatadelyBel
OTL TO HOVTEAO eV eival EMAPKWOG AKPLREG, OL ApuOdLEG
ApXEG AVAKOAOUV TNV avayvwplon Tou 1 eiRAAAouV TN
ANWN KAataAANAwv PETPWYV TIPOG dpeon BeATiwor Tou.
oT) OL eMOMTIKEG apxEG duvavTal va MPocaugavouv Tov
TIOAAQMAQOCLACTIKO OUVTEAEOTY) AauBavovTtag uroyn Kat
N AELTOUPYIKOTNTA TWV TIOLOTIKWV KPLTNPIWV.

11. Na tnv KAAuyn tou eOLKoU KvdUvou, epOCOV TO
MOVTEAO TOU 1BpUNATOG TIANPOL TI§ dlaTA&elg TNG TIapa-
Ypdapou 4 tou apdvtog dpbpou, To idpupa augavel Tnv
KEPAAQLOKA TOU araitnon 1ou urtoAoyifetal cUppwva ue
TIG Tapanavw napaypdeoug 9 kat 10 mpooaugavovtag
TO TI0C0O TIOU AVTLOTOLXEL:

a) eite otV avaloyia eBIKoU KvOUVOU TNG SUVNTIKNG
¢nuiag (VaR) mou mpémet va urnoAoyietal Xwplota oup-
Pwva Ue TIG EMOMTIKEG 0dNYieg eite, KAT €MmAOYT TOU
1dpUpaTOG"

) otn duvnTikn ¢nuia (VaR) Twv urtoxapTopUAaKinV
XPEWOTIKOV KAl LETOXIKWV TITAWV TIOU EVEXOUV €LOLKO
Kivouvo. 2Tnv nepintwon autrh ta Wpupata mpoodlopi-
COuV €K TWV TIPOTEPWV TN dLAPBPWOT TOU XAPTOPUAAKI-
ou Kat dev TNV LETABAAAOUV XWPIG TN ouykaTtabeon Twv
APUOBLWV APXWV.

12. OL appodleg apXEG MMTOopoUV va Apouv TNV araitn-
on NG nMpooauvénong Tou TIPOoRAEMETAL OTNV TTAPAYPAPO
11, eav 10 dpupa amodeiel 611, cUPPWVA Pe TA LOXUO-
vTta Olebvr) MPOTUTA, TO POVTEAO TIOU XPNOLLoTIoLlEl Aap-
Bavel unoyn Tov Kivduvo yeyovotog (event risk) katl Tov
kivduvo unepnuepiag (default risk) yia toug dwarpaypua-
TEUOLHOUG XPEWOTIKOUG Kal JETOXIKOUG TITAOUG TOU.

13. OL AemtTOpEPELEG EPAPUOYNG TWV dlATAEEWV TOU
apovTog dpbpou kabopidovtal pe arnoPacelg g Tpa-
rne¢ag ™G EANGOOQ kal TG Ertporng Kepalalayopag.

Mivakag 1

ApBuOG urepBacewv ZUUMANPWHATIKOG OUVTE-

Aeotnq (Plus factor)

Alydtepeg anod 5 0,00
5 0,40
6 0,50
7 0,65
8 0,75
9 0,85
10 1) meploodTEPESG 1,00

Apbpo 11

1. H napaypapog 20 tou apbpou 2 Tou A" KepaAaiou
Tou V. 2396/1996 Tpororoleitalt wg €ENG:

«20. EEwxpnuatiotnploka napaywya péoa (OTC): Ta
EKTOG LOOAOYLOMOU oTolXEla oTa oroia epapuofoval,
oupewva pe v napdypago 2 Tou 2T KepaAaiou Tng



MA/TE 2054/92, ol yeBodol mou neprypagovtal oto lMNa-
paptnua Il TG ev Adyw Mpd&ng, onwg Loxuel, Tng MNpad-
&ng autng epappolopévng avaloywg ya TG E.MN.E.Y., ue
aropaon tng Erutpornig Kepaiaiayopdg.»

2. H mapaypagpog 5 tou apbpou 36 tou H™ KepaAaiou
Tou V. 2396/1996 tpomornoleital wg €ENG:

«5. EEwxpnuatiotnplaka napaywya peca (OTC): Ta
1OpUATA YA TOV UMIOAOYIOMO TWV KEPAAAIAK®DV ATIALTA-
OEWV TIOU AVTIOTOLXOUV OTA €EWXPNUATIOTNPLAKA TIapa-
Ywya péoa epapuolouv 1o Mapdaptnua Il tng MA/TE
2054/92, o6mwg LoxUel, NG MNpd&ng autng epapuoloué-
vng avaAoéywg yia tig E.M.E.Y., ue andégpaon g Emutpo-
¢ KepaAaitayopdg. Ot epapuolOueVol CUVTEAECTERQ
OTABUIONG KIVOUVOU YLa TOV UTIOAOYIOUO TWV AVWTEPW
KePAAAlaK®V amaltnoswyv opifovtal oTo onueio 24 Tou
apbpou 2 Tou TapdVTOG VOUOU.

Ewg Vv 31n Aekepppiou 2006 oL EMOMTIKEG APXEG OU-
vavtal va €Eaipouyv amo TNV eQApPoYn TWV TIPORAETIONE-
vwv o1o MNapaptnua ll ueBodwv 60eq oupBacelg eEwxpn-
MATIOTNPLOKWV Tapay®ywyv cupyneifovral anod ypagpeio
oupyn®LopoU, To OTtoio evepyel WG VOULLOG AVTICUURAA-
AOUEVOG KAl OAOL Ol CUMMETEXOVTEG KAAUTITOUV TIANPWG
€Tl KaBNUepPLVNG BAONG TO AvOolyua TIoU TIapoucLalouv
€VaVTL TOU Ypageiou, MapPEXOVTAG EYYUNOELG TIOU KAAU-
TITOUV TOOO TO TPEXOV AVOLYHa 600 Kal TO EVOEXOUEVO
MEAAOVTIKO Avolypa. 2TnV TEePIMTWOoNn AUTH OL ETOTTTIKEG
aApXEGQ OPEINOUV va BLATILOTWVOUV OTL 1 TIAPEXOHEVN EY-
yunon mpoo@épel avtiotolyn dlacPAALlon Pe TNV eyyun-
On N oroia MapExeTal ocULPWva e TNV apaypago 1
edaplo a’” onu. (7) tou XT' KegpaAaiou tng MA/TE
2054/92 kat 6TL dev uttapxel Kivdouvog dleupuvong Twv
AVOLYUATWY TOU YpaPeiou CUPYNPLoOPOU TIEPAV NG ayo-
paiag a&iag Tng MapexXOUEVNG £YYUNONG.»

Apbpo 12

1. H mapaypapog 4 tou dpbpou 21 Tou v. 2076/1992,
OTWG TPOTIOTNOONKE Ue TO T.0. 258/1997, avtikabioTa-
TaL arno To akOAoUBO Keipevo:

«4. H Tparnefa g EAANGSOG uropei va ouvartel oup-
Qwvieg ouvepyaoiag, ou va TPORAETOUV TNV aviaAAa-
YN MANPOPOPLDYV, HE TIG APUODLEG APXEG 1) OPYAVIOUOUG
TPiTWV XWwpwv 6nwg opifovtal otnv napdypado 5 kat 5a
Tou Gpbpou 21 Tou apdVTOG VOUOU, HOVOV €AV Ol KOLVO-
TIOLOUPEVEG TTANPOPOPIEG KAAUTITOVTAL, 6COV aPopd TO
ETMAYYEAUATIKO améppnTO, Ao £YYUNOELG TOUAAXLOTOV
LoOOUVAEG € QUTEG TIOU TIPOPRAEMOvVTAL OTO TApPoOV ap-
B8po. Autn) n avTtaAAayr TIANPOPOPLLYV TPETEL va eEurn-
PETEL TNV EKTEAEON TWV ETMOTITIKWV KABNKOVTWV TWV &V
AOYW apXWV 1) OPYAVIOU®V.

Edv n ouykekpluévn Anpopopia mpoépxetal arno aA-
AO KPATOG-UENOG, UMOopEl va KoLvoTomn el povo Peta aro
PNTN €YKPLoN TwV apuddlwv apxwv Tou tTnv dlapifacav
Kat, Orou auTo LoxUeL, HOVO Yla TOUG OKOTIOUG YLa TOUGQ
oToloug dOBNKE 1 £YKPLOT QUTH.»

Apbpo 13
Aoirég diatageig

1. OLdatagelg Twv napaypaewy 1 kat 2 Tou apdpou 2
Tou V. 2324/1995 (®EK 146 A’), 6Twg LoxUEL, TWV ap-
Bpwv 3 kat 17 Tou v. 2533/1997 (PEK 228 A’), 4nwg
loxuel, Tng napaypdgou 8 Tou apbpou 29 tou v. 2579/
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1998 (PEK 31 A") kaL Tng napaypagou 3 Tou adpbpou 33a
Tou v.1806/1988 (OEK 207 A’), 6nwg LoxUEL, KATapyou-
vIaL.

2. & MepinTwon cuyxmveuong TG avvuung etapiag
ME TNV enwvupia «Xpnuatiothplo MNMapaywywv ABnvav
A.E.» (X.IT.A)) , Kal anéd TNV Kataxmpenon Ing EYKPLTIKAG
NG OUYXwveuong andé@paong arno v appodla apxrh oto
Mntpwo Avwvipwv ETalpuwv, ot dlatdgelg tou v. 2533/
1997(PEK 228 A’), 6mwg LoxUel, IOU ava@EpovTal 0To
X.M.A. kat apopouv oTnv opYAvwon Kal UrnooTrnpeLEn g
XPNUATIOTNPIAOKAG ayopdq mapay®ywv OLEToUV TNV
aroppopwoa A véa etalpia. Kata 1o xpovo autodyv, ol
OLOIKNTIKEG APUOOLOTNTEG TIOU O V. 2533/1997(PEK 228
A’ ) avaBetel 010 AlOIKNTIKO ZUpBoUALo Tou X.IT.A. peta-
PpEépovtal 0To ALOIKNTIKO ZUMPBOUALO TNG ATTIOPPOPOOAq 1)
VEQG eTapiag, eV oL JIOIKNTIKES apuodloTnNTES TG EMI-
Tpotig KepaAatayopdg i Tou X.IT.A. TtoU TIPORAETIO-
vTal oto v. 2533/1997 (PEK 228 A") ackouvtal TAEoV eri
g aroppoPpwaoag 1 véag etaipiag. Ot JIOKNTIKEG TIPA-
Eelg TIoU €XEL eKOWOEL TO ALOIKNTIKO 2ZUPPBOUALO TOU
X.M.A. kat n Erutpor) KepaAalayopdg, cUUPwVa LE TIG
dlatagelg Twv apbpwv 2 €wg 31 Tou v. 2533/1997 (PEK
228 A’) napapévouv og LoXU Kal SLETIOUV TN XPNUATIOTN-
pLaKn ayopd napaywywv Tou v. 2533/1997 (PEK 228 A7),
OTwG LoYUEL, Kal Ta MEAN AUTAHG MEXPL KATAPYNOEWS 1N
AVAKANOEWG 1) aQVTIKATAOTACEWG TOUG arod ta apuodia
Katd 1o VOUO Opyava.

Ap6po 14

To apBpo 32 Tou v.4332/1929, 6Mwg TPOTIOTIOONKE e
TO V. 4454/1930 katapyeital.

Ap6po 15

H rapaypagpog 4B tou dpbpou 17a tou v. 1969/1991
(PEK 167 A"), 6Twg LoXUEL, TpoToroLeital wg eEAG:

«ARAwoN MOoTWTIKOU 1d8pUATOG TIOU AELTOUPYEL OTNV
EANGOa eite pe ™ popepn Avavuung Etapiag eite pe
pop®n MoTwTIkOU Zuvetalplopou Tou v. 1667/1986 (PEK
196 A’) O0TL d¢xeTal va KatatiBevral oe auTtd Ta TEPLOU-
OlaKda otolxeia Tou ApolBaiou KepaAaiou kat va aokel
KaBnkovta Bepato@uAaka tou ApolBaiou KepaAaiou,
ouppwva e 6oa opifovtal oe autdV TO VOUO».

H napaypagpog 3 tou dpbBpou 26 tou v. 1969/1991
(PEK 167 A’"), 6Twg LoXUEL, TpoToToLeital wg eEAG:

« Ta 2/5 TouA@xloToV TOU PETOXIKOU KEPAAaiou Tou
AE Alaxelpioewg mpéemel va avikouv og Avovuun Etat-
pia ) MOTWTIKO 1dpupa pe TN popdn MIoTwTIKOU ZuveTtal-
plopoU Tou v. 1667/1986 (PEK 196 A’) mou €xel eAaxl-
OTO OAOOXEPWG KATABERBANUEVO HETOXIKO KEPAAALO TOU-
AdxloTtov {00 TPOG TO EKACTOTE OPLLOUEVO EAAXLOTO JE-
TOXLKO Ke@AAalo MOTWTIKOU IdpUNATOG PE TN MOPPN
Avovuung Etalpiag, pe e€aipeon ti¢ AEAAK 110U CUOTH-
vovTal arnd dnuoéoloug opyYavIoNoUG KAl AoPAALOTIKA Ta-
ueia, yia Tiq omoieg dlatnpeital To Loxuov oo Twv dpX.
1.000.000.000 1) 10 10610006 TOU O€ EEVO VOULOUA.

Me andégpaon tou Yroupyou EBvikng Owovopiag, uote-
pa arod elonynon tou AloIKNTIKOU 2UppBouAiou tTng Emt-
TpormnG KepaAalayopdg, duvatal va avarnpooapuéletal
TO QVWTEPW EAAXLOTO PETOXIKO KEPAAalo. Armayopeue-
TAL 0 PUOLKO 1] VOULIKO TIPOOWTIO VA CUUUETEXEL OTO JE-
TOXIKO Ke@daAalo tTng A.E. Alaxeiplong pe moocooTo Tou
urieppaivel To AULou autou.»



ApBpo 16

270 GpBpo 1 rap. 4 Tou v. 2744/1999, uetd TO £dAPLO
a’, mpootibetal eddPLo B wg €ENG kal To RON €daPLo B’
yivetaty’:

« B. H xpnotuoroinon Tou CUCTANATOG UdPEUONG Kal
arnoxEetreuong TMApPaAANAwg Kal yia dAAoug okoroug,
Onwg eival n avamntuén TNAETIKOWVWVIAK®OV KAl EVEPYELQ-
KWV dpaoTnploTATWY, KAt~ e€aipeon Twv anayopeloewv
™™g 1ap. 8 Tou dpbpou 1 Tou v. 2744/1999 kal utd TOV
0po OTL Oev enmpedletal N acPaAng Kat aglomoTn Aet-
Toupyia Tou CUOTAMATOG. »

ApBpo 17

To deuTepo €0APlo TNG apaypdaPou 4 tou dpbpou 49
Tou V. 2396/1996, 6nwg Tporornoenke pe To apbpo 107
Tou v. 2533/1997, katapyeitat.

KE®AAAIO B’
PubBpioeig Bspatwv Tng ETaipeiag "'Yopeuong kai
Anoxéteuong Oecoalovikng (E.Y.A.O. A.E.)

ApbOpo 18
Nopik6 kabeoTwg E.Y.A.O. A.E.

1. H Avovuun Etalpeia pe tnv enwvupia «Etaipeia
YOopeuong Kat Armoxéteuong ©Oeococalovikng A.E.»
(E.Y.A.©. A.E.), n omoia cuveoTtnon pe 1o apbpo 20 Tou v.
2651/1998 (®EK 248 A’), diEnetal epeEng amo Tiq dlata-
&elg Tou K. v. 2190/1920 (PEK 37 A"), Tou apbpou 22 tou
v. 2733/1999 (®EK 155 A" ), To omoio epapudleTal oTnv
E.Y.A.©. AEE. ané tn dnuocicuon Tou napdvtog avegdp-
NTAa aro TN CUPKETOXN) EMEVOUTWV OTO UETOXIKO KEPA-
AQLlO QUTAG Kal TIG SLATAEELG TOU TIAPOVTOG KAl CUUTIAN-
pwpatika arno 11§ datd&elg Tou a.v. 1539/1939 (PEK 14
A’), Tou v.5. 787/1970 (PEK 292 A’), Twv 11.5. 156/1997
(PEK 132 A" ) kat 157/97 (PEK 133 A") kat Tou Gpbpou 20
Tou V. 2651/1998, teAei 6g und Tnv enortteia Twv YToup-
Ywv EBvikng Owovopiag kat Makedoviag - ©@pakng.

2. H duapkela g etapiag opi¢etat oe 100 £, TIouU ap-
XiCeL anod v evapgn LoxUog Tou Tapdvtog VOUoU Kal du-
vatal va napatabei e anodoeaon g MevikAg uveAeloe-
WG TWV PETOXWV NG eTaLpiag.

3. MNa T1Iq ouvaAAayég NG pe TNV aAAodartr, 1 MwvU-
pia Tng etawpiag eival «Thessaloniki Water Supply and
Sewerage Company S.A.» kal 0 SLOKPLTIKOG TNG TITAOG &i-
vat «<EYATH S.A.» 1 «<EYATH>».

4. 31oug oKoroug TnG Etalpeiag nepthapBavovtat 18iwg:

a. H mapoxn urmpeotwv UdPeUOoNG KAl aroxETeUoNg, N
MEAETN, KATAOKEUT|, £YKATAOTAON, AELITOUPYIA, EKUETAA-
Aguon, dlaxeiplon, oUVTAENON, ETIEKTAON KAl AVAVEWOT)
OUCTNMATWYV UBPEUONG KAl AroXETEUONG. 2TIG dpaoTn-
PLOTNTEG KAL TA £pYA QUTA CUMTEPIAQUBAvVoVTAL N AVTAN-
on, apaAatwon, ene€epyacia, armobrnkeuon, Yetapopd,
dlavopr Kat dlaxeiplon Twv MPog TOUG OKOTIOUG AuToUg
arodIOOUEVWV UBATWY TAONG PUOEWGS, KABWG Kal Ta &p-
Ya Kat ot pactnpldTNTEG CUAAOYNG, HETAPOPAG, ETIE-
Eepyaoiag, anobrikeuong Kat dlaxeiplong Twv ndong eu-
oewg Aupatwy (MAnv Twv ToElkwv) Kal n ene€epyaania,
olavoun, dldBeon Kal dlaxeiplon Twv MPoLloVIWY Twv OL-
KTUWV arnoxeTeUoEWG.

B. H ekueTAAAEUON TWV TIPOLOVTWYV TIOU TIPOEPXOVTAL
arto tnv enegepyacia AUPATWY.
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Y. H mapoxr maong euoewg TNAETIKOIVWVIAK®OV UTnpe-
olwV, WIWG HEow TV JIKTUWV UdPEUOEWG - ATIOXETEU-
OEWg.

0. H mapaywyn, 18iwg e tnv eKPeTAAAEUOT TOU UdA-
TOG TIOU TIPOEPXETAL arnd TNYEG, PpAYHATA, udpaywyeia
KAl aywyoug, KaBwg Kat n AN NAEKTPLIKNAG EVEPYELAG.

€. H mpayuatoroinon enevouoewv cUUPWVA UE TIG TA-
pPaypAaPoug 6 Kal 7 Tou rmapoévtog dpbpou.

5. lNa tnv nmpaypatoroinon Twv okomwy g n Etat-
peia duvartal 1Biwg:

a. Na ouvdartel mavtég eidoug cuppacelg.

B. Na ouviota etalpeieg 1] Kowvorpa&ieq 1 va CUUUETEXEL
o€ ETIXEIPNOELG ) Kowvortpagieg evtog ) ekTOG EANADOG.

Y. Na rapéxel TeXVIKEG 1} OUUBOUAEUTIKEG UTINnpEeoieq
TIPOG (PUOLKA 1) VOULKA TIPOCWTIA.

0. Na cuvartrel ddvela 11 va Aappavel kat va xopnyei
TILOTWOELG KABE POPPNG KABWG Kal va ouvarntel cupupa-
OELG ETI TIAPAYDYWV XPNUATOOIKOVOULK®DV TIPOLOVTWV
QATMTOKAELOTIKWG TIPOG TO OKOTIO TNG KAAUYNG CUVaAAay-
MATIKQOV A AAAWV ouvap®V Kivouvwy. lNa tnv napoxn
acPAaAelag Tpog To OKOMo NG ouvayng Twv cuuBacewv
g napaypagou autng, n E.Y.A.©. A.E. duvaTtal va ek-
XWPEL, va evexuplalel 1 va petafBalel Tig naong puoe-
WG ATAITACELG TNG KATA PUOLKWV 1] VOULIKDV TIPOCWTIWV
OLWTLIKOU 1) dnpoaciou dikaiou wg Kat Katd Tou Anuoaciou
N va apExeL Mavtog £i00ug AoPAAELEG, e TOUG TIEPLOPL-
OMOUG TG TIapaypdagpou 8 Tou Mapovtog apbpou.

€. Na avaAapavel kGBe europlkn 1 AAAn dpactnpLo-
mta 1 va dlevepyei kABe GAAN UALIKN TIpAEn 1) dikalorpa-
&ia dueoa n eppeca ouUVOEOUEVN UE TO OKOTIO TNG.

6. H E.Y.A.©. AEE. dev duvaTat:

a. Na avaAapBavel dpaoctnplotnteg otnv EAAGSa
€KTOG TNG EKACTOTE TIEPLOXNG OPAOTNPLOTNTAG TNG OUU-
Gwva Pe ta oplldopeva oto apbpo 26 B oTo eEwTePKO. H
arayopeuon autr) dgv LoXUEL EQOOOV Ol TIAPATIAvVW dpa-
oTNELOTNTEG ACKOUVTAL HEOW OUVOEDEUEVWY ETILXELPNHOE-
WV N KEPAAQLOUXIKOV ETALPELWV, OTO KEPAAALO TWV OTIOi-
WV OUUUETEXEL UE OTIOLOONATIOTE TIOOOCTO 1) HECW KOLVO-
MPAELOV TWV AVWOTEPW ETIXELPNOEWV KAl ETALPELDV UE
AAAeg eTalpeieq N popeig KAl CUPPWVA UE TOUG TIEPLOPL-
OMOUG NG mapaypagpou 7 Tou Tapovtog apbpou, 1) epo-
OOV TIPOKELTAL YIa SpacTnNELOTNTEG OXETIKEG UE TNV TIW-
ANon CUUTMANPWUATIKQOV TOCOTATWY UdATOG Yla Tnv
udpPOdHTNON TWV OPYAVIOU®V TOTIKAG AUuTOodLloikNoNg
Tou BpiokovTal eKTOG TNG EKACTOTE TIEPLOXNG OPACTNPLO-
mtag (evioxuon diktuwv O.T.A.).

B. Na ouvarrtel cupBacelg e TI§ WG Avw ETILXELPTOELG,
eTalpeieg 1 kowvomnpagieg e 6poug Tou Ba £XoUV WG aro-
TEAECUQA TNV OLAKPLTIKY 1) TIPOVOULAKY peTaxeiplon Twv
ETIXEPNOEWV AUTQV arto Tnv idla.

7. H E.Y.A.©. A.E. duvatal va erevoUel OTIG ETILXELPN-
OEIG Kal eTalpeieg TNG Mponyoupevng napaypddou i va
XOopnYel dAvela 0€ QUTEQG 1) va TIOPEXEL EYYUNOELG UTIEP
QUTOV TIPOG TPITOUG, LOVO epOooV dev emnpeddeTal ap-
VNTIKA N IKAVOTNTA TNG VA XPNUATOJOTEL TIG TPEXOUOEG 1
MEAAOVTIKEG UTTOXPEWOELG TNG, UTO 6pOoUG Kat TIPoUTIo0E-
O€LG TIoU duvavTal va KaBoploBouv O0TO KATACTATIKO.

8. H E.Y.A.O. A.E. anayopeUeTal va €KTOLEL, Va eKL-
oBwVEL i} va Mapaxwpeel KATA Xpron 1 va ouvioTd oroLo-
ONMoTE eUMPAYMATO SiKalwua el TWV, TUXOV, AKIVITWV
MAylwVv oTolXelwV NG Tou cuvdEéovTal AppnKTa Ue TV
AOKNON TWV OXETIKWV LE TNV TIAPOXT) UTINPECLOV UOPEU-
ONG KAl aroxETeuong SpacTNPLOTATWY TNG, KUE TNV ETIPU-
Aa€n Twv dlaTA&EwWVY TOU MAPOVTOG VOUOU.



9. To peToxIkO KedAalo TG E.Y.A.O. A.E. opiCetal o
névte SLOEKATOUMUPLA EKATOV EVTEKA EKATOUMUPLA Ola-
Kéoleg evAvTa XIALAdeq dpaxuég (5.111.250.000), dwat-
peital oe dekanevte ekatoupupla (15.000.000) petoxeg
Tou avnkouv oto EAANVIKG Anudolo, ovouaoTikAg a&iag
TPLOKOCIWV 0apdvta dpaxu®V Kal eBSoUNVTA TEVTE Ae-
ntwv (340,75) n kaBepia kal dSnuoupyeital eOIKO anobe-
MaTIKO KepAAaLo UPoug oydovTa evveéa DLOEKATOMMUPI-
WV OKTAKOGCIWV 0YydOVTA OKT® EKATOUUUPIWV EMTAKOOI-
WV TevAVTa XIALadwv dpaxpav (89.888.750.000). H on-
Mloupyia Tou eldIkoU auTtou amoBepatikou Kepalaiou
OeVv UMOKELTAL O OTIOLAdNTIOTE POoPOAoYia. To naparndvw
€10IKO aroBeaTIKO KePAAalo Ba pelwbei katd Tnv kaba-
PN AOYIOTIKA a&ila Twv aKvTwV Kal AoV mayiwv mou
Ba petapBacBoulv, cuupwva pe Ta opLoPeEVaA TNV Ta-
paypago 3 Tou apbpou 22.

10. To Anuoaoto duvatal va SlabETel Og eMeVOUTEQ TO-
000TO £WG 49% TOU EKACTOTE UETOXIKOU KEPAAQioU TNG
eTalpeiag.

11. Me kowvn) anogaon Twv Yroupywv EBvikAg Okovo-
piag, Owovoulkav Kal Makedoviag - ©pdakng, TIou dnuo-
olevetal otnv Epnuepida g KuBepvnoewg eviog TpLUn-
Vou arod Tng SnUocLEUCEWG TOU TIAPOVTOG VOUOU, Katap-
TifeTal To Kataotatiko TG E.Y.A.@. A.E., ue to onoio
pubuiCovTal BEpata ou aPpopoUV OTO UETOXIKO KEPA-
AdLo, ToV aplBud TwV PETOXWYV, TNV EMWVUUIA, TO OKOTIO,
TNV augnon Kal Tn Yeiwon Tou HETOXIKOU KEpaAaiou, TNV
€KOOO0T TWV PETOXWV KAl TWV TIPOCWPLVAV TITAWY, Ta OL-
KAlWUATA TWV LETOXWV, TO OLOPLOUO TWV PHEAWY TOU dloL-
KNTIKOU OUMBOUAioU, Tn cUYKANON, TN AelToupyia Kat Tig
APHOJBIOTNTEG TNG YEVIKAG OCUVEAEUONG KAl TOU OLOLIKNTL-
KOU CUMPBOUAIOU, TOUG EAEYKTEG, TNV ETALPIKA XPNON, TN
OLAVOUT] TWV KEPOWV, TIG ETNOLEG OLKOVOULKEG KATAOTA-
O€lG, TN AUON Kal TNV eKKaBAPLon NG KAl kaBe AAAO BE-
Ma, pe TV erupuAagn Twv dlata&ewv Tou K.v. 2190/1920
Kat Tou dpBpou 22 tou v. 2733/1999 kat xwpig va AauBa-
vovTal Urdyn oL TIPOYEVEDTEPEG EOIKOTEPEG KATAOTATL-
KEG OlaTd&elg. To KATAOTATIKO AuTod Tporonoleital wg
MPOog OAQ Ta BEuaTa 1 KAl KWOLKOTIOLEITAL UE aTIOPaOoT
NG YEVIKNG OUVEAEUONG TWV PETOXWYV, UE TNV EMLPUAAEN
Twv dlata&ewv Tou K.v. 2190/1920 kat Tou apbpou 22 Tou
v. 2733/1999. MéxptL tn dnuoocieuon Tng maparnavew
UTTOUPYIKNG andgpaong eEakoAoubouv va loxUouv ol dla-
TAEelg NG Keipevng vouobeoiag pe TIg oroieg pubuigo-
vTal Ta naparnavew Beuara.

12. H E.Y.A.©. A.E. Kal Ol CUVOEDEPEVEG UE QUTRAV ETTL-
XELPAHOELG KATAPTICOUV KAVOVIOUOUG YL TNV €KMOVNOoN
MEAETWV, TNV EKTEAEON ONUOCLWV €pYwWV, TN cuvayn
OUPBAcEwWY MPOUNBELLV KAl TIAPOXNG O AUTEQG UTINPE-
OlV, TIOU gyKpivovTal He anoPAacelg TwV ALOIKNTIKOV
TOUG 2UPBoUAiwV.

Ao TNV €YKpLon TwV wg avw kavoviouwyv n E.Y.A.0.
A.E. Kal oL ouvdedepéveg Ue QUTTV ETILXELPNOELG EAlpoU-
VTAL Ao TNV epappoyr Twv dlatd&ewy yla Tnv eKnoOvnon
MEAETWV, TNV EKTEAEOT SNUOCLWV £PYWV, TIG TIPOUNOELES
KAl TNV TIApoXT) O€ AUTEG UTINPECLMV, UE TNV EMPUAAEN
Twv olkelwv dlatd&ewv g Eupwrnaikng Evwong.

13. Evtog e€aunvou arnd tn dnuocieuon Tou apovTog
VOUOU CuvTaooeTal kal dnuootelsTal véog Xaptng Ymo-
xpewoewv tTng E.Y.A.O. A.E. ipog Toug KatavaAwTEg
(X.Y.K.), ouppwva pe 11g data&elg Tou dpbpou 9 Tou V.
2414/1996 (PEK 135 A"). Méxpt tn dnuocisuon Tou véou
X.Y.K. 1oxUelL TO pEXPL TNG dNUOOCLEUOEWG TOU TIAPOVTOG
LOXUOV KOBEOTWG.
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Ap6po 19
Alatd&eig yia 1o mMPpoowmMmKoO

To mpoowrikd TG ETalpeiag duvatal va petagEpeTal
oe BuYaTPIKEG TNG ETALPEIEG TTIOU CUVIOTWVTAL, 1) OE AA-
A£G €TAIPEIEG OTIG OTIOIEG QUTY) CUMUETEXEL, UTIO TNV TPO-
UroBeon o611 dev BiyeTal n opaAn Asttoupyia Tng kat dev
OnuloupyouvTal poBAnuaTa otnv avamtuén mg Etat-
peiag Kal otn BeATiwon NG NMApoxng Twv EKACTOTE TIPO-
OPEPOUEVWV UTINPECLOV UBPEUONG Kal aroxeteuong. Na
TO QVWTEPW TIPOOWTIKO eEakoAoubouv va epapudlo-
vTal, Katd Ta Aoura, oL dlaTa&elg mou SLETIOUV TIG EpYa-
OlOKEG OXEOELG TOU TIpOooWTIKOU TnG E.Y.A.©. A.E..

Ap6po 20
Aikaioparta Kai umoxpewoeig E.Y.A.O. A.E.

1. Xopnyeitat otnv E.Y.A.©. A.E. T0 QrnoKA&LOTIKO OL-
Kaiwpa Tng Mapoxng Urmpeotwv UdPeUoNG KAl AroxXETEU-
ONG OTIC YEWYPAPIKEG TIEPLOXEG OTIC OTIoiEG eKTElvVETAL N
OpacTNELOTNTA TNG CUNPWVA e TO ApBpo 26 Kal, ELOIKO-
TePA: a) arobnkeuoewg, HETAPOPAG, eneEepyaciag, dla-
VOUNG, TIWANCEWG KAl dlaXEPIoEwS UdATOG TIAoNG XPN-
OeWg Kal B) TNG CUAAOYNG, HETAPOPAG, enegepyaoiag,
anobnkeuoewg, OlaBECEWS Kal dlaxelpioews anoBANTwY
Kat AAAwV Aupdtwy, eEalpoupevay Twv To§lkwyv. Emiong,
ue oupPaon | cuppBdaoelg Tiou ocuvarttovtal hetagu Tou
Anuoociou, ekmpoowrioupévou amnd Toug YToupyouqg
EBvikhg Owovopiag, AvarTtugng kat MeptBdAAovTtog, Xw-
potagiag kat Anpoociwv Epywyv, TOU VOULIKOU TIPOCWTIOU
«E.Y.A.O. Mayiwv», TTou cuvicTatal pue tnv napaypagpo 1
Tou apBpou 22 tou TapdévTog Kat g E.Y.A.O. A.E. kal
OUMPWVA [E TOUG EOLKOTEPOUG OPOUG KAl CUNPWVIEQ
TIOU TIEPLEXOVTAL O AUTEG, duvaTal va Xopnyeitat otnv
E.Y.A.©. A.E. T0 arnokA€IOTIKO Sikaiwpa avtAHoews, GUA-
Aoyng 11 apaAatwoewg UdATOG.

2. To dikaiwpa g napaypdgou 1 eival avekxwpnTto
kat apetapifaoTo. H dldpkela Tou dIKALWHUATOG AUTOU
opietal o Tpravta (30) £tn, TIoU apxiCel ard Tn dSnuUooi-
€U0n TOU TapOVTOoG VOuou otnv Epnuepida tng KuBep-
VAOEWG, e duVATOTNTA avaveéwong, UTO Toug OPOUG TIoU
Ba oploBouv otn oUPPBacn TNG EMOPEVNG TTAPAYPAPOU.

3. Me ouppaon mou cuvartretatl petagu tou Anuoociou,
EKTIPOOWTIOUMEVOU artd Toug YTioupyoug EBvikAG Owko-
vopuiag, Avamtuéng kat MepBdAAovTog, XwpoTtagiag kat
Anuéolwv Epywyv, Tou Voplkou tipooarou «E.Y.A.©. Na-
Yiwv» Tou cuvioTtatal e tnv rnapdypago 1 tou apbpou
22 kat g E.Y.A.0. A.E., opiCovTal oL 6pol Kat 0 TPOToG
avaveéwong Tou SIKAIWPATOG TNG mapaypdgpou 1, To Ka-
TaBaAAopevo arod tnv E.Y.A.©. A.E. Tipnua yia tn diéBe-
On 0€ QUTHV TOU AKATEPYAOTOU UdATOG, KATA Ta OpLlo-
peva otnv napdypago 1 tou dpbpou 24, ta eldkdTEPQA
OlKALMUATA KAl UTTIOXPEWOELG TNG OKALOUXOU Kal TwV AoL-
IOV LEPWV, O TPOTIOG EAEYXOU KAl UETPNOEWV NG TOLd-
NTag TWV NMAPEXOUEVWV UTINPECLOV, O UNXAVIOUOG Na-
POXNG KIVATPWV YA TNV ArOTEAECUATIKY THENOT arod TNV
E.Y.A.©. A.E. Tng unoxpéwong g ywa v npdAnyn Kat
AroPUYNR anwAelwyv Udatog, ol Adyol avakAnong tou dt-
KAlWPATOG, Ol KUPWOELG 1) AAAEG OuvEéreleq o€ BAPOG TNG
OlKaloUXouU o€ TepinmTwon rmapapacng Twv 6pwv TG CUU-
Bdoewg, 0 TPOMOG MAUONG TWV SLAPOPWV UETAEU TWV
OUMBaAAOPEVWYV Kal puBuietal kKGBe AAAo Bgpa mou
apopAa OTIG OXECELG PETAEU TWV CUPPBAAAOUEVWV UEPLV
N 1oy, TUXOV, KPLBel avaykaio yla tnv emiteugn Tou OKo-
TIoU TOU TIAPEXOUEVOU OLKALWUATOG.



Me tn oupPBaon autr duvatal, emiong va pubuifovtal
BEUATA OXETIKA UE TNV EKTIOVNON LEAETWV, TNV EKTEAEDON
£PYWV, TNV TPAYHATOTIOMOoN MPoUNBeLmy Kat Tn cuvayn
OUPBACEWV TIAPOXNAG UTINPECLOV Yla TA TAONG PUOEWS
£pya TouU apopouv oTnV UdPEUCN Kal AroxXETEUOT Kal
gurinmrouv otnVv appoddtnta g E.Y.A.0. Mayiwv, ka-
BWg Kal oL OIKOVOULKOL Kal Aotrtol 6pol kal o TPOTIOG XPn-
MaTO3OTNOTNG TOUG.

4. Erutpénetal n EYKATAoTaon TNAEMKOLVWVIOKWV OL-
KTUWV LECW aYywY®WV UdPEUONG KAl ATIOXETEUONG Ad
mv E.Y.A.O. A.E. ue 1| xwpig avtdAAayua kat epocov
dev mpokalouvtal BAGReg 1) duCAelTOoUpYieq OTO avTi-
OTOLXO OIKTUO UdPEUCEWG 1) ATIOXETEUOEWSG.

5. Me arnopdaoelg Tou A.2. ng E.Y.A.©. A.E. duvaTtal va
NWAE(TAL TO TAONG PUOEWG TIAEOVALOV 1] TIETAAALWUEVO
UAIKO NG Etalpeiag, pe 1 xwpig ™ dapecoAapnon tou
O.A.ALY.. To mpoldv NG €KMOINONG TEPLEPXETAL OTNV
E.Y.A.©. A.E. ekT06G nMocooTou mnevrvTa Tolg ekato (50%)
mou artoteAei €0000 ToUu Anuoociou Kal el0AyeTaAl OTOV
KpaTtikd MpolnoAoylopo. Me andégpaon tou YTioupyou
Owovoulk®v puBuiCovtal o TPOTOG Kat 0 Xpdvog arnodo-
ONG TOU aVWTEPW £0000U, KABWG Kal KaBe AAAN ava-
YKaia AETITOUEPELQ.

Apbpo 21
TigoAoylakn TTIOAITIKA

1. Me Kowvr aropaon Twv YToupywv EBvikhg Owkovo-
piag, Owovouikwv kat Makedoviag - ©pdkng, HETA Ao
YVun Tou Alolkntikou SupBouliou g E.Y.A.©., kaBopi-
C¢ovTal yla Tnv Tiepiodo and 1o £€1og 2002 £wg KAl TO £€T0Q
2006 Ta TIHOAGYIA TWV UTINPECLMV UDPEUCEWG KAl ATTOXE-
TEUOEWG OTIG JLAPOPEG KATNYOPIEG KATAVAAWT®OV Kal
XPNOTWV OTA TAAIOLA TNG KUBEPVNTIKAG TIOALTIKNG.

2. Mg v idla 1) 6poleg anopdaoelg kabopifetal yia Ka-
Be enoduevn mevraetia Peta 10 £€10¢ 2006 0 PUNXAVIONOG
NG TWMOAOYLIOKNAG TIOALTIKAG Yla TIG UMNPEeoieq TNG mpon-
YoUuEVNG TTIapaypaPou, woTe va dlacpaAifetal n euAo-
yn artodoon Twv ernevducewv TG E.Y.A.O. A.E. cUppw-
va Kal Je TIG oupBaTikég deopeloelg TnG napaypagou 3
Tou apbpou 20 Kat n Xpnuatodotnon Twv dpacTnPLOTH-
TWV TNG L€ 0PBOAOYIKO TPOTIO.

3. Mg amé@aon tou AlolknTikoU ZupBouAiou, n omnoia
eykKpiveTal arnd Toug Yroupyoug EBvikng Owovopiag, Ot-
KOVOULKwV Kat Makedoviag - ©pdakng, duvatal va kabopi-
Cetal €OIKO TIHOAOYLO UOPEUCEWG 1) AMTOXETEUCEWG YA
TOUG KATOIKOUG, TIG ETILXELPNOELG KAl TOUG €V YEVEL XPT)-
0TeG, oL oroiol ggunnpetouvTtal € 1diou dLKTUOU gitTe
udpeUOoEWS €iTE AMOXETEUOEWGS, AVEEQPTNTOU TOU eviai-
ou Toloutou Tng ETalpeiag.

4. Ta TIHOAOYLA Yla TNV TIAPOXT UTNPECLOV ATTOXETEU-
ong duvavtal va cuviotavtal og mocooto eri Tng a&iag
NG katavadAwong udatog, Orwg TouTo Ba mpocdlopile-
TAL OTIG ArNOPACELG TWV TIPONYOUNEVWV TIAPAYPAPWV.

ApBpo 22
20otaon Nopikou NMpocwrmou Anpociou Aikaiou-
MeTa8i6aon Mayiwv E.Y.A.O. A.E.

1. 2uviotatat Nouko Mpdéowro Anupociou Awkaiou
(N.NM.A.A.) pe Tnv enwvupia «E.Y.A.©. Mayiwv» Kal oko-
o tn dlaxeipton, ouvtnEnon KAl Asttoupyia TwV aKLVA-
TWV TIEPLOUCLAKWV OTOLXEIWV Kal Aolnwyv mayiwv rou 6a
peTaplBacbouv oe autod, TNV AoKNon TWV SIKAIWUATWY
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Tou Anuoaciou Tl TwV MMYWV ToU XpnotuornolouvTal yia
NV UdPEUOT TNG EKACTOTE TIEPLOXNG OpACTNPLOTNTAG
g E.Y.A.©. A.E. kal TnVv uroBonénon tou Anuociou Ka-
TA TO OXeOLAONO KAl TNV UAOTIOINON TNG TIOALTIKNG ETIEV-
OUCEWV Yla TNV UdPEUOT KAl TNV ATIOXETEUON TNG EKA-
OTOTE TIEPLOXNG dpaotnpidétnTag g E.Y.A.©. AE.. Ta
TNV eKMANPWON Tou okorou tng N E.Y.A.0. Nayiwv duva-
Tal 1Biwg va ekrovel 1) avabeTel UEAETEG, va eKTEAEL £p-
YQ, va dlevepyel ipounBeleg, va ouvantel cupuBacelg na-
POXNG O€ AUTHV UTINPEECLOV KAl VA TIPAYUATOTIOLEL ETIEV-
ouoelG.

2. 3TO VOULKO auTd MPOCoWro Tou TeAEl UMd TNV €Mo-
nteia Tou Yroupyou MepiBdArovTog, Xwpota&iag Kat
Anuoéolwv Epywv petaBiBalovral aveu aviaAAQyuaToq
KaTA KUPLOTNTA aKivNnTa TIEPLOUCLaKA oTolxela Kal Aowrd
naya g E.Y.A.O. A.E. katd MAPEKKALON TWV KELLEVWV
dlata&ewyv Kal CUPPWVA e Ta oplldpeva oTnV NMapaypa-
®o 3 Tou MapoévTtog dpbpou. H petapifaon autr arah-
Adooetal anod tTnv KaTtaBoAr onoloudnmoTte Ppopou, Té-
Aoug xaptoonuou, AAAOU TEAOUG 1) ELl0POPAG UTIEP TOU
Anuooiou 1) VOULKOU Tipoo®Tiou dnuociou dikaiou 1 aA-
Aou Ttpitou. Opoiwg anaAAdooeTal arnod Kabe podPo uTe-
pa&iag 1ou TuxOV TpoKUYEL aro Tn KeTaifacn autnhv.

2TO VOUIKO aQuTO POoWIo napaxwpouvtal, erniong, Ta
OlKal®PATA Tou Anuociou emi TwV TMY®V TIOU XPNOLUO-
TolouvTal yia Tnv Udpeuon tng eKAOTOTE TIEPLOXNG dpa-
omptdétnTag tng E.Y.A.0. AE..

3. To AoknTikd ZupBouAlo Tng E.Y.A.0. A.E. pe anéd-
(PaoT] ToU, TIOU ETIKUPWVETAL ATIO TN YEVIKI] CUVEAEUOT)
TWV PETOXWV TNG eTalpeiag, kaBopilel Ta petaBBalope-
va TIEPLOUCIaKA oTolxeia, HETAEU TwV omoiwy mepAaupa-
VOVTAL UTIOXPEWTIKA TA TIAYLA KAl Ol EYKATAOTACELG OTIG
TYeg udpoAnuyiag, Ta dikTua UOPEUONG KAl ATTOXETEU-
ONG Kal Ol EYKATAOTACELG TIOU UMM PETOUV TIG dpa0Tn-
PLOTNTEG UdPEUONG KAl ATIOXETEUONG CUMTIEPIAQUBAVO-
MEVWV TWV Povadwv eneepyaciag Udatog Kat AURATWY
Kal eEALPOUMEVWV TWV TIAONG PUOEWS UOPOUETPNTOV Kal
opicel 6pyava yla Tn ouvtagn €kBeong Tou Ba TEPLEXEL
arapaltNTwg, €pOCOV TIPOKELTAL YIA akivnTa, caer) TepL-
YPAPnH TwV LETARPACOUEVWV KLV TWV UE TIPOCOLOPLOTL-
KA Kupiwg oTolxeia to €idog, Tn B€on Kat eav gival duva-
TOV Ta 6Pl AUTWYV, VA €POCOV TIPOKELTAL YIa AOLTdA Nda-
yla 10 €id0g, Tn B£0n TO UAKOG 1) AAAQ TIPOCSLOPLOTIKA
oTolxeia. H maparavw €kBeon, HUETA TNV £YKPLOT TNG
ard To AolkNTIKO ZupBouAlo Tng E.Y.A.©. A.E. kat Tnv
Tpoounoypa®r g ard tov Yrnoupyod OIKOVOUIKWY, arto-
Telel TitAo petaBifaong unép g E.Y.A.0. Nayiwv, anoéd-
OTIA0MQA TOU OTloiou JETAYPAPETAL ATEAMG KATA TIG KEi-
ueveg dlata&elg, ota olkeia BPBAIa peTtaypapwv oTo ap-
MOBL0 UTIOBNKOPUAAKE(O.

4. QoauTtwg petapBadovtal dveu avtaAAdyuatog oTo
VOULKO TIPOOWTIO TNG TIapaypd®ou 1 0 aywyog UeTapo-
PAG TOU aKaTEPYAOTOoU Udatog arnd tov rnotaud AALGKUOo-
va 0To 0TaBuo emnegepyaoiag Neoxwpoudag, o 0Tabuog
ene€epyaoiag udatog Tou MAAIKoU TIoTauouU, ol eyKata-
otdoelg enegepyaoiaq UdATOG Kal AUMATWY OTnNV TEPLO-
XN Zivdou Kal ol eykaTaoTtdoelg Tou BloAoylkoU Kabapt-
opoU Ayyehoxwpiou meploxng Mnxaviwvag. Ot yetapfi-
Baoelg auteg petaypdpovtal ateAwg ota olkeia BBAia
MeTaypapwv Twv apuodiwy unobnkopuAakeinwv Bacel
ekBECEWG TIOU CUVTACOETAL ATIO ETITPOTA TIOU 0pifeTal
ue ardégpaon Tou AloknTikoU Supouliou Tng E.Y.A.0., n
orioia PeTA TNV £YKPLOT) TNG artd To ALOIKNTIKO ZUUBOUALO
g E.Y.A.©. kal Tnv Tpocurioypagpn g ard tov YToup-



Y6 Okovoulkwyv aroteAel TiTAo pueTaBIBAcEwg uEP TG
E.Y.A.O. Nayiwv.

5. Ta umoAolna akivnta TeEPLOUCLaKA OTolXeia, Ta
oroia dev petaplBalovral cUMPWVA WE TIG TIPONYOoUUE-
VEG TIapaypAPoug Kal Ta OTIoia XPNOLUOTIOLEL ATTOKAELOTL-
K4 n E.Y.A.©. A.E. katd tnv nuepounvia dnuocicuong
TOU TIAPOVTOG AVAKOUV KATA KuplotnTa o authv. Ot ap-
podleg urnpeoieg TG E.Y.A.O. A.E. kataptiCouv €kBeon
arnoypapng TwV wg Avw TIEPLOUCLAKWY OTOoLXEIWwYV TNG
E.Y.A.©. A.E.. H naparavw £€kBeon, uoTtepa and v &-
YKPLON TNG ard 1o AloKnTikO ZupBouAlo tng E.Y.A.0.
A.E., uetd ™g npoBAenouévng anod To apbpo 9 tou f.0.
533/1963 «nepi ekteAE0EWS TOU ApPBpou 10 Tou V.. urr
apBu. 4201/1961» (GEK 147 A"), énwg oxuel onuepa,
MePANNPEWG, YeTaypapeTal ateA®g ota BIBAIa petaypa-
PV TWV OLKEIWV UTIOBNKOPUACKEIWV, EQPOOOV TIPOKELTAL
yla akivnta ta oroia dev €xouv 1)dn petaypagei.

6. Ta €pya Ta omnoia eival UG KATAOKEUT N TIPOKELTAL
va KataokeuaoTouv arod to Yroupyeio MNeplBaiiovTog,
Xwpotagiag kKal Anuoociwv Epywv yia va xpnotJorotin-
Bouv anokAeloTIKwG arod Tnv E.Y.A.©. A.E. ylua tnv 4okn-
On TWV OXETIKWV HUE TNV TIAPOXH UMMNPEECLWV UOPEUONQ
KAl aroxXETeuong dpacTnPLOTATWY NG, EAAEIPEL AAANG
oupowviag, udetapBiBalovtal kKatd KuplodTnTa OTNV
E.Y.A.O. Nayiwv peTd and TNV ArnomnepaTwor Toug e
OXETIKO MPWTOKOAAO TIapAadoong — NMapaAafng.

7. Ta €pya ta ornoia ulorotei n E.Y.A.©. A.E. cuppwva
MEe TO TeAeutaio €daPlo Tng mapaypdgpou 1 Tou dpbdpou
24 Kal Tou emnevOUTIKOU TIPOYPAUMATOG TNG TApaypAagpou
1 Tou GpBpou 25 peTaBiBagovtal Katad KUpLOTNTA OOIWG,
eAeiPel AAANG ocuppwviag, otnv E.Y.A.©. MNayiwv petd
TNV anodoBeot TOUG PE OXETIKO TIPWTOKOAAO TIAPAdO0oNG
—1iapaAaPng. Me tn oupBaocn tng napaypagou 3 Tou dp-
Bpou 20 duvavTtal va pubuifovtal e0IKOTEPA BEPATA TNG
€PAPUOYNG TNG MapoUoag Mapaypapou.

8. Ta MPpwTOKOAAA TIAPAd00NG — TIAPAAAPNAG TWV Napa-
YPAPWYV 6 KAl 7 TIEPLEXOUV OaPT| TIEPLYPAPT) TOU AKIVATOU
KAl HETAYPAPOVTAL ATEAWG OTA OLKEIQ UTTOBNKOPUAAKELQ.
OL petafiBacelg autéqg araAAdooovtal and Kabe epopo,
TEAOG XAPTOOTOU 1) AAAO TEAOG Kal EL0POPA i SIKAiWUa
urep tou Anuooiou, N.IM.A.A. 1] oTtolOUdNIOTE TPITOU.

ApOpo 22A
‘Opyava d10oiknong Tng E.Y.A.O. Nayiwv

‘Opyava dloiknong g E.Y.A.O. Mayiwv eival : a. 1o
OLOIKNTIKO CUMPBOUALO Kal B. 0 TIPOESPOG TOU BLOIKNTIKOU
OupBouAiou.

Ap6po 22B
ZuykpoTnon Kai Onteia Tou d10IKNTIKOU oupBouliou

1. To dloknTikd cuppouAlo g E.Y.A.O. MNMayiwv ouy-
KpoTteital ano entd (7) péAN, e 1odpBua avanAnpwuartt-
K&, Tou opiCovTal pe anogacon Tou Yroupyou lMeplBaA-
Aovtog, Xwpota&iag kat Anuéciwv Epywv Kal aroTeAei-
TaL ano:

a. Tov Tpoedpo, 0Tn B€on Tou ortoiou opileTal MPOoW-
Mo He TTUXio Tpitofabuag ekmnaideuong, eMApKY yvmon
KAl ePreLpia otn dnuoota dloiknon Kat e&eldikeuon oe Bé-
pata dlaxeiptong dnUociwv OIKOVOUIKWV Kal dNUOCLwV
EPYWV.

B. Tov avTimpoedpo, ue avaloya e Tov TIPOEdPO TIPOo-
oovta.
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Y. To AleuBuvtn Tng EYAE 'Ydpeuong kat Aroxeteuong
Oeooalovikng Tou Yroupyeiou MepiBdAlovTog, Xwpo-
Ta&iog kat Anuéoiwv Epywv.

0. Tpia (3) HEAN pe epmelpia oe BEON ONUAVTIKAG UBU-
VNG KAl arnaltrfioewy otov dnuooto 1 WIWTIKO Touéq, e
e&eldikeuon oe Bepata dloiknong kat olkovouiag 1 dnuo-
olwv Epywv 1 dlaxeiplong udaTtivwyv nMopwv.

€. Evav eknpoowro tng E.Y.A.O. A.E., avitepo OTEAE-
X6¢g NG, 0 oroiog urodelkvueTal, Hadi Ue TOV avarAnpw-
T Tou, arto To OLOIKNTIKO oupPBoUAlo Tng E.Y.A.G. AEE..

Me tnv idla andégpaon opidetal KAl 0 YPAUUATEQG TOU
OLOIKNTIKOU CUpBOUAiou, 0 omoiog eival UTIAAANAOG TNG
E.Y.A.O. Nayiwv.

2. To pelog Tou dloknTIKoU CUUBOUAioU TIou eival eK-
npoowrog Tng E.Y.A.©. A.E. urnodelkvUeTal, padi ue tov
avamAnpwtn Tou, péoa oe tplavra (30) nuepeg anod
OXETIKA TIPOOKANoN Tou Yroupyou lepBaAiovTog, Xw-
pota&iag kal Anuoowwyv Epywv 1ou arneubuvetal otnv
E.Y.A.O. A.E.. & niepintwon pn £ykaypng uroBoAng Ing
aAvwTEPW TIPOTAONG, 0 YToupyog lMepiBdAAovtog, Xwpo-
Ta&iag kal Anuoociwv Epywv mipopaivel oTov oplopud Tou
MEAOUG QUTOU KAl TOU aVATTIANPWTN Tou.

3. H Bnteia Twv peA®v Tou JLOKNTIKOU CUBOUAiou €i-
val TPLETAG.

4. To JloIKNTIKO CUPPBOUALO cuykaAegital UoTepa anod
TIPGOKANCT TOU TIPOESPOU TOU KAl O TAKTIKY) ouvedpiaon
TOUAGXLOTOV pia gpopd To prva.

To dloNTIKO CUUPBOUALO BpiokeTal og anaptia otav &i-
vat mapoévta TouAdxlotov Técoepa (4) and ta PéAn Tou,
nepAapBavopévou onwodAMoTe 0 AUTA KAl TOU TIPOE-
OpOU 1) TOU avarAnpwTr) Tou.

O mpbdedpog avaminpwveTal, o TEPIMTWON anouciag
N KWAUPATOG, arod Tov avTinpdedpo. Kabrkovta elonyn-
T erti Twv BepdTwy ToU TiBevTal OTIG CUVEDPLATELG TOU
OlOIKNTIKOU CUMPBOUAiou uropei va ekteAel pEAOG TOU
OlOIKNTIKOU cupBouliou 1) GAAO oTéAEXOG TNG E.Y.A.O.
Mayiwv pe arnégpaon Tou MPoEdpou.

5. Me v eru@uAagn twv dlatd&ewv Twv apbpwv 22A
£€w¢ 22H Tou MapdvTog, WG TIPOG TN CUYKPOTNOM, TN oUV-
Beom, TIG CUVEDPLACELG, TN AELTOUPYIA KAl TIG AroPpAcELq
Tou JLOIKNTIKOU cupBouAiou g E.Y.A.O. MNayiwv, epap-
pogovtal ot dlatd&elg Twv dpbpwv 13 — 15 tou wv.
2690/1999 «Kupwon tou Kwdika AlolknTiking Aladikaciag
Kal AAAeg Slata&elg» (PEK 45 A7), 6rwg LoyUeL.

Apbpo 22I
Appodi16TnTEG TOU AIOIKNTIKOU ZUupBouAiou

To JLoIKNTIKO CUPBOUALO gival TO aviTato 6pyavo OLo-
iknong tng E.Y.A.Q. Nayiwv, XapAooel TIG YEVIKEG KATEU-
Buvoelg TwV dpAcTNPLOTHTWY TNG YA TNV EKMANPWON
TOU OKOTIOU TNG Kal anogpaocidel yla 6Aa 1a 6épata rou
agopouv Tn doiknon g E.Y.A.O. Mayiwv, T diaxeipion
TWV €V YEVEL TIEPIOUCLAKWDV TNG OTOLXEIWV Kal TNV ACKnN-
On TWV JIKALWUATWY TIOU TNG TIAPAXWPOUVTAL.

ApbBpo 22A
AppodidoTnTeg TOoU MNMPOoEdpou Tou
Al01KNTIKOU ZUupBouAiou

1. O pdedpog poedpelel 0TO SLOKNTIKO CUBOUALO
kat eknpoowrnei eEwdIKwG kAl dIKAOTIKWG TNV E.Y.A.O.
Mayiwv.

2. Eniong, €xel TIG MapakAaTw appodloTnTEG, TEPQA Ao



eKkeilveg Tou TuxOV avatebolv oe auTtov e anoPpAacelq
TOU OlolKNTIKOU oupBouAiou Tng E.Y.A.O. Nayiwv :

a. EkteAel 11§ armopdacelg Tou SLOIKNTIKOU CUUBOUAIOU.

B. Mepluva yia 1o Sloplouo Kal TNV KAatavour Tou Tipo-
owrikou g E.Y.A.0. Mayiwv, avabetovtag oe autd ou-
YKEKPLUEVA KABRKOVTA, avaloya Ue TIG e0IKOTEPEG KABE
Ppopd avaykeg Tng E.Y.A.O. MNayiwv.

Y. AleuBuvel, eA€yxel Kal ouvtoviCel T dloiknon kat
dlaxeipton g E.Y.A.O. MNayiwv.

0. Elonyeital oto Ol0kNTIKO CUUBOUALO TOV ATIOAOYL-
OMO KAl LOOAOYLOWO, TOV TIPOUTIOAOYLOWO TnG E.Y.A.O.
Mayiwv, KABWG Kal TNV avaAuTIkn €kBeon Twv dpacTn-
PLOTATWYV Kal To pdypauua dpaong g E.Y.A.0O. MNayi-
wVv.

€. Eykpivel dardveg g E.Y.A.O. MNMayiwv kat aropaci-
(el yla Ta €pYq, TIQ TIPOUNBELEG KAL TNV TIAPOXNA O AUTNHV
UTTNPECLOV UEXPL OPLOUEVOU TIOOOU, TO OTIOI0 Kal KaBopi-
Cetal pe andpaon Tou OLOKNTIKOU CUMPBOUAiou Tng
E.Y.A.©. Nayiwv.

oT. Mepuva yia tn dlac@dAlon Tou CUVTOVICUOU Kal
™ng ouvepyaociag g E.Y.A.0. MNayiwv kat g E.Y.A.O.
A.E., Tou Yrmoupyeiou MepiBaAAovTog, Xwpota&iag kat
Anuootlwv Epywv, KaBwG Kal pe TG AAAEG UTINPECIEG, Op-
YQVIOUoUG, ETALPEIEG KAL €V YEVEL POPEIG TOU dNOCiou 1
1OlWTIKOU TOMEQ.

C. Mepuuva yua v eupubpn, arpdoKOTITN KAl ArToTEAE-
opatikh Aettoupyia g E.Y.A.Q. MNayiwv Kat yia v k-
TIAT)PWOT TOU OKOTIOU TIOU TNG €XEL avaTeBeL.

ApOpo 22E
Moépo1 Kal 0IKOVOMIKR Slaxeipion

1. H E.Y.A.O. MNayiwv £Xel TAKTIKOUG KAl EKTAKTOUG T16-
pOUG, OL KUpLOTEPOL artd ToUg OTioioug eival oL €ENG :

a. TakTikoi ropot :

|. ETRola KpaTiKr) erXoprynon ard Tov KPATIKO TpoU-
roAoylouod tou Yroupyeiou MepiBdAovtog, Xwpotagiag
Kat Anuéoiwv Epywv.

Il. EThola emoprynon aro Tov MpouroAoYLoUO dnpo-
olwv enevdloewy.

. To avi@AAaypa yla v TwAnon udatog otnv
E.Y.A..©. A.E. cuppwva pe Tnv napaypago 1 Tou apbpou
24 Tou MapOVTOG VOUOU, OTIWG Ba eEELdIkeUBEl pue TN OUU-
Baon g nmapaypagpou 3 Tou Gpbpou 20 Tou TIAPOVTOQ
VOUOU.

IV. ETnoiwg dwatiBépeveg TIOTWOELG TIOOOU MEXPL
150.000.000 dpaxuég amd tnv E.Y.A.©. ALE. yia v ka-
Auyn Tou KO6OTOUG NG £THoLag Aettoupyiag Tng E.Y.A.0.
Mayiwv, 6niwg Ba e€eldikeueTal otn cuuBacn NG mapa-
ypapou 3 Tou apBpou 20 Tou TIapdVTog VOUOU.

B. EkTaKTOL T1dpOL :

|. Eruxopnynoelg, dwpeég, KAnpovouieg, kKAnpodooieg
Kal KdBe €idouq elCPOPEG VOULKDV 1) QUOLKOV TIPOCW-
Mwv, nuedarnayv 1 aAAodamnwv.

II. Emuxopnynoelg 1 €coda arnod mnpoypdupata tng Eu-
pwTalkng Evwong kat Twv dlebvmv opyavioUwV.

Ill. ' Ecoda ard Aownég dpaotnplotnteg g E.Y.A.0.
Mayiwv, Tou cuvadouv e TO OKOTIO TNG Kal ard KAbe aA-
An Tnyn.

2. H owkovouukr diaxeipion g E.Y.A.O. MNayiwv yivetal
oUNPWVA PE TIG dlaTa&elg Tou LoXUOVTOG AOYIOTIKOU TV
VOUIKQV TIPOOMTIWY dNUOCiou dikaiou.

3. OL popnBeleg, N EKTEAEON EPYACLMOV KAl N TIAPOXN
otnv E.Y.A.O. Nayiwv urmpeolwv yivovtal cuupwva e
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TIG eKAOTOTE LOXUouoeqg dlatd&elg mepi mpounbelwy,
EKTEAEONG EPYACLOV KAl TIAPOXNAG UMNPEOLWV Tou Anuo-
olou Kal TV VOULIK®V TIpoownwy dnuoociou dikaiou.

4. H die€aywyn Twv SLayWVICU®V KAl N €V YEVEL dlaxei-
PLOT TNG EKTEAEONG HEAETWV EQYWV, TIPOUNBELWV 1) UTINPE-
OV YA TNV KATAOKEUN, AELTOUPYIA KAl CUVTAPNOT £PYWV
UdpEeUONG 1) AMOXETEUONG TIOU EUTITTTOUV OTIG apUodLOTN-
1eq¢ TG E.Y.A.O. MNayiwv uropei va avatibetal pe | xwpiq
avtadAlayua, onwg Ba ouppwveitar ekdotote oOTnv
E.Y.A.©. A.E. yla To 0UVOAO 1 HEPOG TWV EPYACLOV AUTWV.

ApbOpo 223T
Opyavwon Kai diapOpwon Tng E.Y.A.O. Nayiwv

H E.Y.A.©. MNayiwv dapBpwvetal oe pia dievubuvon,
oTnV oroia urayovTtal Ta €E7G TUNUaATA:

a. Texviké Tunua.

. TuRua SLOIKNTIKAG KAL OIKOVOWIKNG UTIOOTNPLENG Kal
ypaupateiag.

ApBpo 227
MpoioTauevol

2TIG B€0EIG TIPOIOTAUEVWV OPYAVIKDOV JoVAdwV NG
E.Y.A.O. Mayiwv, TomoBetouvTal UTIAAANAOL QUTAG WG
g&ng:

a. Tng dteubuvong mpoiotaTal UNAAANAOG Tou KAGdou
M.E. Mnxavikov.

B. Tou TeXVIKOU TUAUATOG TIpoioTaTAL UTTAAANAOG TOU
kAddou IM.E. Mnxavikov.

Y. TOU TUALATOG OLOIKNTIKAG KAl OIKOVOULKAG UTIOOTAPL-
&ng kal ypappateiag npoiotarat undAAnAog Tou kKAGdou
M.E. AloknTikoU - OlKovOouLKOU Kal EAAE{PEL aUTOU UTTAA-
AnAog Tou KAGdou T.T. AlOIKNTIKOU - AOYLOTIKOU.

ApOpo 22H
Mpoowmkoé Thg E.Y.A.O. NMayiwv

JuviotvTtal d¢ka (10) B€oeig mpoowriikou Tng E.Y.A.O.
Mayiwv, ot oroieq dlakpivovtal o€ :

a. Evvéa (9) Beoeig poviuouU MPoowrikou, aro TIG OTToIEG:

I. Tpeig (3) B€oelg MN.E. Mnxavikav dlapopwv e0IKOTH-
Twv, N Kia oto Babud tou dleubuvtn

Il. Mia (1) 8éon T.E. TexvoAoywkawv Epappoywv

Ill. Mia (1) 8¢on T.E. AoiknTikoU — OlkovVOULIKOU

IV. Mia (1) 8¢on T.E. AlolknTikoU - AOYLOTIKOU

V. Auo (2) B¢oelg A.E. AloiknTIKOU - AOYLOTIKOU

VI. Mia (1) 6¢omn odnyou.

Qg 1pog Ta MPOCHOHVTA JLOPLOUOU TOU TIPOCWTILKOU OTIG
BE0EIG AUTEG LoXUOUV Ta KATA Tepintwon mpoBAendueva
oTIG dlatdgelg Tou 11.6. 194/1988 «KabBoplopog Twv mpo-
OOVTWV OLOPLOUOU O€ BEOELG dNUOCIWV UTINPEECLLV Kal
VOUIKQOV TIpoownwy dnpociou dikaiou» (PEK 84 A7),
OMwg LOYUEL.

B. Mia (1) 6€on SIKNYOPOU e EUULOON EVTOAN.

[a Tnv mpocwpLvn MANPWOoN TWV TIApaATiavew BEcewv
ETUTPETIETAL N ATIOCTIAOT TPOCWTIKoU TG E.Y.A.©. A.E.
yia SlacTtnua HEXPL dUo ETWV.

ApBpo 220
EZouc1080TIKEG BlaTAEelq

EWdIkOTEPA BEPATA KAL Ol AETITOUEPELEG YA TNV OpYa-
vwon kat Aettoupyia g E.Y.A.0. Nayiwv kaBopifovtal



pe arogaon Tou Yroupyou lMNepBdAlovTog, Xwpota&iag
Kat Anpéowv Epywv.

ApBpo 23
Mpovoéuia

1. Aev Xwpel avayKaoTIKA EKTEAEON KATA TwV Mayiwv
otolxeiwv g E.Y.A.0. MNayiwv kat Twv, TUXoV, nayiwv
oTolxeiwv Tou evepynTikou Tng E.Y.A.©. A.E. rou xpnot-
porolouvTal yia TNV A0KNON TV OXETIKQV LE TNV Tapo-
X UdpeUONG KAl AMOXETEUONG OPACTNPLOTATWY TNG.

2. Ta ndong pUoEWS MPOVOULA Kal €LOIKEG dlATAEELQ
™™g E.Y.A.O. A.E. OXETIKA PE TA TIEPLOUCIAKA TNG OTOL-
xeila epapuolovtal kat otnv E.Y.A.0. MNayiwv. 16iwg, ya
TNV TIPOOTACIa MAvVTOg TEEPLOUCLAKOU OToLXElOU TNG N
E.Y.A.O. MNayiwv epapudlel I OXETIKEG TIEPL TIPOOTACI-
ag dnUOCiwV KTNUATWYV dlaTAEELG.

3. O data&elg Tou apbpou 12 tou v. 679/1977 (PEK
245 A"), 6nwg loxuel onuepa, epappodovtal katr 6oov
apopd TNV eKTEAEON UTIOYELWV N ETIYELWV €PYACLOV
MPOG KATAOKEUN aywymVv Kal Taong QUOEwS £pYwV
udpeloewWg KAl QTMOXETEUOEWG aPUOdLOTNTAG NG
E.Y.A.©. A.E. ka1 Tng E.Y.A.G. MNayiwv 1600 £Ti TWV TIPO-
OWTWV TIOU avapepovTal OTIG dlaTA&Elg aUTEG 000 Kal
€Tl ONUOTIKWV 1] KOLVOTIK(OV AKIVITWV KAl KOWVOXPENOTWV
Xxwpwv Twv O.T.A.. lNa 1a wg Avw £pya, KABMG Kal yla
00a €pya €Xouv ekTeAE0BEl EVTOG TWV WG AVW AKIVITWV
Oev opeileTal omolodAMoTe TEAOG, oUTe erPBAAAETAL
ornotadnmnote emPapuvon €ig Bdpog g E.Y.A.©. AE. 1)
™™g E.Y.A.©. Nayiwv kat uriép Twv O.T.A..

Apbpo 24
Ynoxpewoeig Anpociou

1. To Anuooto péow g E.Y.A.©. MNayiwv diabétel aka-
TépyaocTo Udwp otnVv E.Y.A.©. A.E. wote va eEaocpalile-
TAlL N eVAOYN KATAVAAWON USATOG €K HEPOUG TWV KATA-
VOAWTWOV NG Kat va eival oe Béon n E.Y.A.0. A.E. va
QavTaroKpLlBel OTIG UTIOXPEWOELG TIAPOXNG UTINPECLOV
Uudpeuong. H moodtnTa, n nodtnta Kat n pebodog mapo-
XNGQ TOU aKATEPYAOTOU veEPOU Ba KaBopieTal otn cuupa-
on g napaypdagou 3 Tou apbpou 20. Me TNV idla ouu-
Baon opiCetal To VYOG TOU TIUAUATOG TTIOU KATABAAAETAL
aré v E.Y.A.O. A.E. yia T d1dBeon Oe auTr) TOU aka-
TEpPyaoTou Udatog, To oroio anodidetal otnv E.Y.A.0.
Mayiwv.

To AnuooLlo PePLUVA YO TNV €peuva Kal CUAAOYR TOU
0dATOG AUTOU, TN MEAETN, KATAOKEUN Kal Asltoupyia ve-
WV €PYWV Kal TN AElTOUpYia, ouvTAENON Kal ETIEKTAOT)
UQLOTAUEVWV E€PYWV TIPOG TO OKOTIO EKTIANPWONG TNG
UTIoXPEWONG Tou. H uAoroinon Twv mapandvw duvatat
va avatibetal otnv E.Y.A.O. MNayiwv, pye Vv e€aipeon
TWV NAoNG PUOEWG EPYWV UBPEUONG EVTOGQ TNG TIEPLOXNG
opaoTnpPLOTNTAg NG nepintwong und otolxeio (a) tng
napaypdeou 1 Tou apbpou 26, KABWGS KAl TWV €PYWV
arox£teuong Tng unonepintwong (aa’) g nepintwong
(B) T™ng mapaypdapou 1 Tou Wiou @pBpou, Ta oroia eKte-
Aouvtal aro tTnv E.Y.A.©. A.E.. H E.Y.A.O. MNayiwv &xel
TNV €UBUVN Yl TN AELTOUPYIA KAl CUVTNPNON TWV Mayiwv
rou Ba petafiBacbouv duvauel Twv rapaypdpwy 1, 2, 3,
4 kal 6 Tou dpbpou 22 Tou TIAPOVTOG, N oroia Kal avaTi-
BeTal aveu avtaAAdyuatog otnv E.Y.A.©. A.E. yia 10
Xpoévo dldpkelag TG cUPPBAONG TNG Tapaypagou 3 Tou
apbpou 20.

24

2. H guBuvn yiua v anoxéteuon Twv ouBpiwv uddtwv
KAl TNV QVTIMANUUUPLKY TIPO0TACia 0TNV EKACTOTE TIEPLO-
X1 dpaotnpiotntag tng E.Y.A.©. A.E. avikel, ye tnv eru-
PUAQEN, TUXOV, EOIKOTEPWV JLATAEEWV Kal 1OIWG EKEIVWV
nepi O.T.A., oto Yroupyeio MepiBaAlovtog, Xwpotagiag
kat Anuéciwv Epywv, To omoio pepuva yia tn JEAETN,
KATAOKEUT), CUVTNPNON KAl €MEKTAON OIKTUOU ouBpiwv
UdATWV, KABMG KAl TWV €PYWV AVTIMANUMUPLKAG TpooTa-
oiag. To Yroupyeio MepiBdAAovtog, Xwpota&iag kat An-
poowwv Epywyv uropei va avabéTtel To oUVOAO 1) TURua
TWV aveTEPW gpyactwv otnv E.Y.A.©. A.E. évavTL eUAo-
yng auoBng. Kat’ e€aipeon, yia tn Asttoupyia Kat ouvTr-
pNON TOU TIAVTOPPOLKOU CUOTHMATOG ArTOXETEUONG TIOU
Bpioketal otnv meploxn dpactnpldéTnTag TG E.Y.A.O.
A.E. eival urievBuvn n teAeutaia.

3. E@ooov touTo armatteital, duvartal va cuvarrtovTal
Kal €0IKEG oUPPAocelg petagu Tou Anpociou, EKMPOOW-
moupévou amo Tov Ymoupyo lMNepiBdAlovtog, Xwpotagi-
ag kat Anuéoiwv Epywv, tng E.Y.A.O. Nayiwv kat tTng
E.Y.A.©. A.E. kKaTd mepimtwon ya v avabeon Twv £p-
YAOL®WV TWV TIPONYOUUEVWY TIapaypdPwy Tou apbpou
autou.

4. H aotuvopeuon TwV CUCTNUATWY UdPEUOEWG Kal
arnoxetevuoewq TG E.Y.A.©. A.E. kat g E.Y.A.O. MNayiwv
WG KAl N Kata T dlatagelg Tou and 18/21.3.1924 dwatay-
MaTOG «Tiepl KWOLKOTIOOoEWG TOU V. 2853 K.ATL.» (PEK 61
A’ ) aoctuvopeuon dNUOCLWYV USATWY OTN YEWYPAPIK)
TIEPLOXT, YA TNV OTtoia LoXUEL TO ATTOKAELOTIKO dlkaiwua
™G napaypagou 1 tou dpbpou 20, CUVIOTA UTTOXPEWOT)
TOU KPATOUG KAl aokeital dla Twv CUVECTNUEVWY 0pYa-
VWV TOU.

ApBpo 25
Emyopriynon EnevduTtikwv Mpoypappdarwv
EZ6¢pAnon O¢peiAav O.T.A.

1. To Anuooto eruxopnyei v E.Y.A.O. MNayiwv kat v
E.Y.A.O. A.E. eite amo6 nopouqg Tng Eupwraikhg Evwong
eite anod 1o Mpdypappa Anpoociwv Enevouocewyv eite anod
TOV TOKTIKO TIPOUTIOAOYLONO. Ta eMeEVOUTIKA TIPOYPAUUA-
TA KAl TO VYOG TWV EMLXOPNYAOEWV TIPoodlopifovTal oTn
oupBaocn g apaypapou 3 Tou apbpou 20, O6TIOU Kal
pubuiCeTal kal KABe AANO OXETIKO BEpQ.

2. O dlaté&elg Tou Gpbpou 12 mapdypagol 2 Kat 3 Tou
v. 2469/1997 (®EK 38 A’") dev epapudlovtal otnv
E.Y.A.©. A.E. o€ mepinTwon eloaywyng g etaipeiag
o010 Xpnuattothplo A&lwv ABnvayv 1 ue GAAO TPOTIO CUU-
METOXNG EMEVOUTWV OTO PETOXIKO KEPAAalo Tng E.Y.A.O.
AE..

3. Aro 1o £10qQ 2002 n diatagn tng rmapaypdpou 2 Tou
apbpou 43 Tou v. 2065/1992 (PEK 113 A") dev epappuo-
Cetal otnv E.Y.A.O. A.E.. Z¢ nepimtwon elcaywyng g
etalpeiag oto Xpnuatiothpto AElwov ABnvamv Tou mpay-
patoroleital Kat e dlaBeomn UPLOTAUEVWV PETOXWV TNG
eTalpeiag 1 ue AANO TPOTIO CUMPMPETOXNG EMEVOUTWY OTO
METOXIKO Ke@AAalo Tng E.Y.A.©. A.E., To Anudolo Kata-
BaAAelL otnv E.Y.A.©. A.E. katd 10 £10G 2002 TO TIOCO
Twv 3.000.000.000 dpaxuwy, katd To £10¢ 2003 TO IOCO
Twv dpaxumv 2.000.000.000 kat kata 1o £€10G 2004 TO
mMoco Twv dpaxuav 1.000.000.000.

4. OL OPEINEG TWV OPYAVIOU®V TOTILKAG QUTOJLOIKNONG
mou KaBiotavtatl An&impdbeoueq YeTd TN BEON O oYU
TOU TIAPOVTOG VOUOU, YVWOTOTIOOUVTAL UE ETIHEAELA TNG
E.Y.A.©. A.E. otov Npototauevo Tng Anuociag OKovoul-



KRG Yrinpeoiag tng £€5pag Tou OlKeiou opyaviouou Torl-
KAG auTodLoiknong Kal BepatwvovTtal Kat ELOTIPATTOVTAL
ouppwva pe Tig datd&elg Tou K.E.A.E.. O MNpolotauevog
™g Anuooiag Owovoulkng Yrinpeoiag uroxpeouTtal va
Bepawwoel apeAANTi TO TTO0O TNG OPELANG KAl VA ATOOTE(-
A€l TN OXETIKN MPA&n oto Taueio Mapakatabnkmyv Kat
Aaveiwv. To Tapeio NMapakaTtabnkwv kKat Aaveiwv uto-
XpeouTtal, JETA TNV Kolvortoinon og auto and tn Anuodota
Owovoulkh Yrinpeoia tng avwtepw npagng BeBaiwong
KAl TOU arodELKTIKOU KOLVOTIOINOMG TNG OTOV OPYAVIOUO
TOTILKNG auTOdL0IKNONG KATA TOU oTioiou BeRatwbnke n
OPEIAR, va TPofel oe Aueon MAPAKPATNON Tou BeRalwbe-
VTOG TIoooU arod Ta £€000a TWV AVTIOTOLXWV OPYAVIOU®V
TOTILKAG AuTodL0{KNOoNG Tou KataBAaAAovTal JECW auTtou
Kal oTnv KataBoAn tou otnv E.Y.A.©. AE..

5. Me kowr arogaon Twv Yroupywv EcwTepikwyv, An-
poolag Aloiknong kat Arnokévtpwong, EBvikng Owovoui-
ag, Owovoulkwv kat Makedoviag - @pakng duvatatl va
KaBopileTal, epdoov TOUTO aratteital, ke AAAn ava-
YKaia AemTopépela yla tnv epapuoyn Twv dlata&ewyv g
TIPONYOUNEVNG TIAPAYPAPOU.

6. Ao tnv evapén LoxUuog Tou IapdVvTog VOUOU OTIOLED-
onrote darnaveg Kal ££0da anattouvTal yla Tn JeTakivn-
Oon TUNMATWY TOU SIKTUOU 1 AAAWV £YKATAOTACEWV TNG
E.Y.A.©. A.E. ) Tng E.Y.A.O. MNayiwv, ouveneia ekteAéoe-
WG £EpYWV ard orolovONTMoTE PopEQ, MpayuaTonolouvTal
ard 1O VOUIKO TIPAGOWTo 0TV KUPLOTNTA TOU OTIoioU avh-
KOUV Ta TIEPLOUCLOKA oTolXela pe daravn Tou popea Ka-
TAOKEUNG TOU €PYOU.

ApBpo 26
Mepiloxn dpaoTnpioTnrag E.Y.A.O. A.E. kai
Eméktaon tng - Zxéoeig ue O.T.A.

1. H dpaotnpiotnta g E.Y.A.©. A.E. exteivetal : (a)
YlO TN UEV UdPEUOT OTIG TIEPLOXES TWV Aruwv Oecoalo-
vikng, AurneAoknmwv, KaAauaplag, NeamndAewgs, SUKEWVY,
Avyiou MNaulou, Meveuévng, MoAixvng, Tplavdpiag, EAcu-
Bepiou KopdeAlou, Eudopou, STaupournoAng, Navopaua-
TOG, KABWG Kal n Blounxavikn reploxr Oeooalovikng (B)
yla Tn d€ anox€teuon (aa’) oTiq MePLOXEG TwV ANuwv
Oeooalovikng, AumneAoknnwy, Kalapaplag, NedmoAng,
2TAUPOUTIOANG, Zukewv, Ayiou MNauiou, Meveuevng, Mo-
Aixvng, Tplavopiag, AlaBatwv, EAeubepiou - KopdeAlou,
Eudopovu, MuAaiag, Mavopauatog, QpalokaoTtpou, oTa
Oolauepiopata lwviag kat Kahoxwpiou Tou Afuou Exedw-
pou Kat Tng Kowvotntag Eukapriiag, n oroia kKaAeital
«[Meploxn A», (BR") otnv MepLoxn mou TEPLKAEiETAL UETA-
EU Twv notapwyv MaAALkoU kat AElou uéxpt Balaoong,
oTnv onoia nepthappavetal n BLounxavikr {wvn Ing Te-
pLOXNG HeiCovog Osocoalovikng, TO dlapéEpLopa Zivoou
Tou Anpou Exedwpou, ta dauepiopara Ay. ABavaoiou,
Ayxlalou, MéEpupag, tTou Afuou Ay. ABavaciou kat Ta
dlapepiopata XaAdotpag kat AvaTtoAlkou Tou Arjuou Xa-
AaoTpag, n ornoia kaAeital «Mepoxn B», (yy') otnv re-
ploxn Tou eKkteivetal eni NG {Ovng TWV UYWUATWV ToU
TIOAEOOOUIKOU OUYKPOTAMATOG OE0OAAOVIKNG Kal TiEPL-
AauBavel v Kowvotnta MNeukwv kat ta Alauepiopata
AoBeoTtoxwpiou, EEoxng, ®AUpou Tou ARuou XopTlatn,
n omoia kaAeital «Mepioxn M», (80") otnV MeEPLOXT TOU
ektelveTal anod toug Anuoug Kahauaptdg kat Navopdua-
TOG, MEXPL TA SNUOTIKA AoUTPA 2€3€G KAl UEXPL TO AEPO-
OpouLo Mikpag kat reptAauBavel T BLOUNXAVIKA TIEPLOXN
Kal Ta Alapepiopata ©¢pung, N. Pawdeotou, N. Puciou
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Kal Tayapadwv tou Afuou O€pung Katl To Alapéplopa
Ayiag Napaokeuriq Tou Afjuou BaolAikayv, n oroia kaAei-
Tal «[eploxn A» kat (eg”) OTnV TEPLOXNA TIOU EKTEIVETAL
arod To agpodpoulo Mikpag kat Ta Alaupepiopata N. Puoi-
ou kat Tayapddwv kat Ay. Napaokeung pExpL Tn BAAac-
oa kal eplhapBavel Ta Alapepiopara Ay. Tpuadag, Me-
paiag, N. EmBatwv Tou Afpou Oepualkou kal ta Alaue-
piopata N. Mnxaviovag, EuBoAou kat Ayyeloxwpiou
ToUu AfRpou Mnxaviwvag, n ornoia KaAeital «reploxn E».

2. Me oupBaon mou Ba cuvagpbei petagu g E.Y.A.O.
A.E., Tng E.Y.A.©. MNayiwv kat Tou evolapePOUEVOU
O.T.A., duvatal va cuppwvneel n TepLEAEUOT KATA KU-
ploéTNTa Tou dIKTUOU Tou otnVv E.Y.A.O. MNMayiwv kat n &K
pépoug NG E.Y.A.©. A.E. avaAnyn tng uroxpéwong ma-
POXNG TWV UTINPECIWV UOPEUONG 1 KAl ATTIOXETEUONG
TIPOG TOUG KATAVAAWTEG Tou ev Adyw O.T.A., cuuowva
MUE TOUG ELOLKOTEPOUG OPOUG TIoU Ba TIPORAETEL 1] OlKEla
ouppaon. To TexVIKO Kal EEIOIKEUMEVO TIPOOWTTIKO, TIOU
armacyoAeital oTIq utinpeoieg UdpeuONG Kal ATIOXETEU-
ong Twv avwtépw O.T.A. 1) Twv okeiwv A.E.Y.A. duvatal
va petagpepetal otnv E.Y.A.©. A.E. pe oxéon gpyaociag
IOLWTIKOU dkaiou aopioTou xpdévou. H ev AOyw petago-
pa dlevepyeital pe Kowvh andpaocn Twv Yroupywv Eow-
TEPIKWV, Anuootag Aloiknong kat Amokévtpwong, EOvi-
kAG Owkovouiag kat Makedoviag - ©pakng. Me éuola aro-
(paon pubuifovTal oL avaykaieg AETTOUEPELEG YIA TNV
£papuoyn Twv dlaTta&ewyv g apoucag rnapaypapou.

3. Me oupBaon nou cuvarnrtetal peta&u g E.Y.A.0.
A.E., Ing E.Y.A.O. MNayiwv Kal Tou avtioTolxou dMuou 1
KOWVOTNTAG Uropel va cuppwvnBei n enéktaon g dpa-
otnpotNTag g E.Y.A.©. A.E. oTnv meploxr Tou avTti-
oToLXoU OAuoU 1 KovoTNTAG. Me Tn cuuBacn auTr| pubui-
Covtal Ta B¢pata tng napaxwpenong otnv E.Y.A.0. MNayi-
WV TV OKAIWUATWY TwV OAUWYV 1 TWV KOWVOTATWYV ETi
TWV XPNOLLOTIOIOUUEVWY YIa TNV UOPEUOT TOUG UTIOYELWV
KAl ETILPAVELOKDOV USATIVWV TIOPWYV, TWV TINYWV KAl EYKA-
TAOTACEWV YEVIKA udpeuoewq (1diwg deEauevmv, avt-
AlooTtaciov, udpaywyeiwv), KaBwG kal Twv JIKTUWV
UdPEUONG KAl ArOXETEUONG, UE TIG AVTIOTOLXEG EQAPIKEG
EKTAOELG KAl TA OXETIKA SIKALWUATA KAl UTIOXPEWOELG
TWV MEPWV Kal priopel va pubuicetal kdBe AANO OXETIKO
ME TNV eKTEAEON TNG oUPPBaong B€pa. H ocuppBaon autn
gYKpiveTal pe Kowvr) andépaon tTwv YToupywv EcwTtept-
KOV, Anudolag Aloiknong kat Arokévipwong, EBvikng
Owkovopiag, AvarTuéng, MepBdAAovtog, XwpoTa&iag kat
Anuoéowwv Epywv kat Makedoviag - ©pakng.

4. Me kowvr) anégpaon Twv Yroupywv Ecwteplkav, An-
pootag Aloiknong kat Arokévipwong, EBvikAg Owkovopui-
ag, Avarttugng, MNMepBaiiovtog, Xwpotaiag kat Anuo-
olwv Epywv kKat Makedoviag - @pakng, mou ekdidetal
uotepa and cuPPpwvn yvoun tou owkeiou O.T.A., uropei
va enektabel n dpactnpotta g E.Y.A.©. A.E. KaL o¢
AAAeG TiEPLOXEG. H emékTaon autr cuvendyetal Uttoxpe-
won ™g E.Y.A.O. MNayiwv yla enevduoelg, LOVOV £PpOCOV
€EaoPaAilel eUAoyn arodoon NG eMEVOUONG Katl duva-
T6TNTA XPNUATOSOTNONG TOU VOULKOU QUTOU TIPOCMTIOU
yla TNV TIPOOTIKOUOA EKTTANPWON TWV UTIOXPEWOEWV TNG.

5. MNa TI§ YEWYPAPIKEG TIEPLOXEG TIOU AVIKOUV UEV
otnv meploxn opactnpiotntag g E.Y.A.©. A.E., aAA&
OTIQ oToieg dev apéxovTal oNueEPA arnod auTrV UTmPECi-
£G UdPEUONG KAl ATTOXETEUONG, €ival duvaTr 1 EK LEPOUG
g E.Y.A.©. A.E. napoxn TETOLWV UMMPEOLLV, CUUPWVA
ue n dtadlkaoia Twv TPOonNYoUUEVWY TIAapaypPAapwV.



6. 2TIG YEWYPAPIKEG TIEPLOXEG, OTIQ oroieg n E.Y.A.O.
A.E. mapéxel urnpeaoieq Udpeuong KAl ArtoXETEUONG Kal,
TIOU TTAUOUV VA AVIKOUV OTA JLOIKNTIKA Opla dNUWY Kal
KOWVOTNTWV OTIG OTIoieq eKTeiveTAl N dpaocTnELOTNTA TNG
Etalpeiag, eEakoAouBouv va mapéxovral UMNPecieq
Udpeuong katl aroxétreuong and tnv E.Y.A.0. A.E. ue
TOug dloug 6poug.

7. 2TIG TIEPLOXEG TIOU UTIAYOVTAL OTNV TIEPLOXT| OpaoTn-
pétntag g E.Y.A.©. A.E. ue tn dladikacia rou avapée-
PETAL OTIC TTapaypdapoug 2, 3 katl 4 Tou mapovtog ap-
Bpovu, Ba L.oxUeL TO VOULKO KABEOTWG TIoU JLETIEL KABE PO-
pa v E.Y.A.©. AE..

8. Ao TNV €KO00M TWV UTIOUPYIKWV ATIOPACEWY TIOU
npofAérnovrtal oTo mapov apbpo, yevvartal kat To avTi-
ototxo Okaiwua g E.Y.A.©. A.E. yia TV eionpa&n Tou
TIUAMATOG OXETIKA UE TNV TIAPOXT) UMNPECIWV UOPEUONG
KAl arnoxETeuong.

ApbOpo 27
MeTaBarikég diata&eig

1. K&Be d14tagn n oroia avtikeltat oTIq dlATAEELG TOU
nMapoévTog navel va oxuel and v evap&n Loxuog Tou,
EKTOG €AV TIPOPBAETIETAL SLAPOPETIKA OE AUTOV.

2. Me mpoedplkd dlatayua, mou ekdideTal eviog €Toug
ard tn dnuooieuon Tou MApOVTog, dUvavTal VA KwOLKO-
rolouvTal o€ eviaio Keievo oL dlaTd&elg Tng Keievng vo-
poBeoiag nepi E.Y.A.O. AE., 10iwg d¢ eKkeiveq Tou a.v.
1563/1939, (®PEK 15 A"), Tou v.5. 787/1970 (®EK 292
A"), Tou v. 2352/1995 (®EK 229 A’), tou 1.8. 156/1997
(PEK 132 A"), Tou 1.5. 157/1997 (®EK 133 A’ ) kat Tou
apbpou 20 Tou v. 2651/1998.

Ap6po 28

O1 duatagelg g apaypagpou 2 Tou dpbpou 8 Tou
v.1810/1988 (®EK 223 A’), oTwg emavapepdnkav oe
oYU e TIg dlatd&elg Tng mapaypdgpou 5 tou Gpbpou 16
Tou v. 2592/1998 (PEK 57 A"), éxouv epapuoyr) arnod Tng
loxuog tou v. 2873/2000 (PEK 285 A") katL otov AvTl-
podedpo Tou Taueiou Mapakatabnkwv Kat Aaveiwv.

ApBpo 29

Ot AlolknTEg, YTIOO0IKNTEG, AleuBuvovTeg ZUUBOUAOL,
levikol AleubuvTeg, Mpdedpol kal PEAN TWV ALOIKNTIKWOV
2UpBoUAlwv Tng EBvVikAG Tpanelag Tng EAAGSOG ALE.,
™™g Epmopikng Tpdmnedag tTng EAAGSOG A.E. KaBwg Kal
TWV ETIXEIPAOEWV KAl OPYAVIOUWY OTO PETOXIKO KEPQ-
AQLo TwV Oroiwv TO ANUOCIO CUMUETEXEL UE TIOCOOTO MI-
KPOTEPO TOU TIEVAVTA TOLG eKATO (50%), ekKAéyovTal 1)
dlopiCovtal cUppwva pe TIq dladlkaoieq Tou TIPORAETO-
VTAL OTA KATAOTATIKA ) OTOUG OPYAVIOMOUG autwv. Ala-
TAaEELG OTIG oTtoieq TIPOPBAETIETAL OTL O DLOPICUOG 1) N TIPO-
Taon dLOPLOUOU TIPOCWIWY OTIG TIapandavw BEoeLg yive-
TaL aro Tov enorrtevovTa YToupyo 1 AAAO KUBEPVNTIKO
6pyavo katapyouvtal. Ta nmpdowra mou, KaTd tTnv Evap-
&N LoxXU0G TOU TIaPOVTOG VOUOU, KATEXOUV TIG TIAPAravw
Beoelg, MapapEvouV og auTEG PEXPL TN AREN Tng Bnteiag
TOUG 1) TNV AvTIKATAOTACT) TOUG, CUMPWVA UE TIG OLadIka-
oleg Kat yla Toug AOYOoUG Tou TIPOPRAETIOVTAL OTA KATA-
OTATIKA ) TOUG OpYaVIoPOoUG Twv TIapanavw tparnelwy,
ETIXELPNOEWV KAL OPYAVIOUWDV.
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Ap6po 30

2T0 KOWVW@PEAEG dpupa pe TNV enwvupia «IAPYMA
KQNZTANTINOZ K. MHTZOTAKHZ», Tou oroiou n ou-
0TOON EYKPIBNKE KAl O OPYAVIOUOG BloiKnong Kal dlaxei-
pLoTIQ TOU KupwBnke pe to arnd 10.4.2001 poedpikod did-
Tayua (PEK 480 B'), epapudlovtal 1a dpbpa 1 mapa-
ypapog 1 kat 12 mapdypapog 1 tou v. 1610/1986 (PEK
89 A’), mou avagEpovtal oTnv £YKpLon cuotaong opu-
gatog pe v enwvupia «IAPYMA EPEYNQN MPOIZTO-
PIKHZ KAl KAAZZIKHZ TEXNHZ>» kal kUpwaon Tou opya-

VIOMOU auTtou.
ABriva 29 Maiou 2001

Ol YMOYPT Ol

EONIKHZ OIKONOMIAX
KAl OIKONOMIKQN

MEPIBAAAONTOZ,
XQPOTAZIAZ KAl
AHMOZION EPION

I". Manavtwviou K. AdAlwng

MOAITIZMOY MAKEAONIAZ — OPAKHZ

Eu. BeviZéhog I". MaoxaAidong

FEQPIAZ

. Avouepitng

EIAIKH EKOEZXZH
levikoU AoyioTnpiou Tou Kpdroug
(apBpo 75 map. 3 Tou ZuvTAYHATOG)

oT1o ox€d1o vouou «Tpomomoinon Kai cuumAnpwon
TWV d1aTAEswv MOU aPopouUv oTnV EMAPKEIA TWV 10iwV
KEPAAQiWV TWV EMIXEIPROEWY TAPOXNG EMEVOUTIKWV
unnpeociwv Kal TwV MICTWTIKWV I0pUNATWV, pubuioeig
E.Y.A.O. A.E. kai dAAeg diard&eig»

Ao TIG dlaTA&ELG TOU AVWTEPW VOPooXediou TpoKa-
AouvTal Ta KATWOL OIKOVOULKA arnoTeAéopata :

A. ETii TOU TAKTIKOU TIPOUTIOAOYIOUOU.

1. ETola damavn akaboplotn arod tnv €MXoprnynon
™G E.Y.A.O. Mayiwv kat g E.Y.A.O. A.E., kaBwg Kat aro
Tnv avdaBeon gpyaclwv otnv E.Y.A.O. A.E. évavTl auot-
Br1G €pYywV QVTIMANMMUUPLKNAG TIPOOTAGCIOG K.ATL..

(GpBpo 25 rmap.1)

2. Aarndavn 6.000.000.000 dpx. yia Ta €1 2002 £wg
2004 aré TNV KAtaBoAn Tou avwTépw ToooU OTnv
E.Y.A.©. AEE. av elcaxBei oto X.A.A.. (dpBpo 25 rap. 3)

Ot avwtépw dartdveg Ba avTlpeTwriicdouv arod TG Y-
YEYPAUUEVEG TILOTWOELG OTOV TAKTIKO TIPOUTIOAOYLOWO.

3. AntwAela 060wV akabopLoTn ard TG XOPNYOUUEVEQ
popoaraiAayeg yia tn dnuoupyia Tou €10IKOU anobepa-
TIKOU KepaAaiou Tng E.Y.A.©. A.E. kat emti Twv petaBBa-
oewv aklvnTwy TG E.Y.A.©. A.E. kal £€pywv Tou XpnoLuo-
TIOLOUVTAL YA TNV EKTTANPWOT TWV CKOTIWV NG ETalpeiag
QAuTNG, KABWG Kal TV POPOATIAAAAYWY TOU WOPUMATOG
«|APYMA KONZTANTINOZ K. MHTZOTAKHZ».



H avwtépw anwAela ecodwv B6a avanAnpwdei and tnv
auv&non €000wv arod AAAeQ INYEQ TOU KpaTikoU TipoUTto-
Aoylopou.

(GpBpo 18 rmap. 9, apbpo 22 rap. 2, 8 kat apBpo 30)

B. Emii Tou mpoUnoAoytoyou dnUooiny eMevOUCEWV.

1. ETAola dandvn akaboplotn ANV OUwWG CNUAVTIKOU
ugoug aro: i) Tn HEAETN, KATAOKEUR, AElTOUpPYia VEWV
EPYWV YlO TNV €peuva Kal CUAAOYT UdATOG Yla TIG ava-
ykeg TG E.Y.A.©. A.E., ii) TN peAETN, KATAOKEUT), GUVTT)-
PNON Kal EMEKTAON TOU JIKTUOU OUPpiwv udatwy, KaBwg
KAl €pYWV QVTIMANUUUPIKAG TIPOOTAGIAG .

(GpBpo 24 rmap.1 kat 2)

2. EtAola darndvn akaBoplotn arod Inv eMLXopnynon
g E.Y.A.O. MNayiwv kat g E.Y.A.©. AE..

Ol avwTépw dardveg Ba avTiweTwoBouv and 1o mpod-
YPAUMQA dNUOGIwV EMEVOUCEWV. (GpBpo 25 ap. 1)

I". Eni Tou mpouroAoytopou Tng E.Y.A.©. A.E. (dnudola
ETILXE(PNON ETTILXOPNYOUUEVN O TOV KPATIKO TIPOUTIOAO-

YLOUO).

1. ET\owa damavn anoé tnv kataBoAn Tou TIUAPATOS
mou KataBdAAetal ard tTnv etalpeia ya tn didbeon oe
QUTY) TOU QVWTEPW UdATOG, TO AKPIBEG UPOG TOU OToiou
Ba opiCeTal Baon tou apbpou 20 apdypa®og 3 .

(Gpbpo 24 nap.1)

2. Evdexopuevn dandvn akaboplotn and tn hetapopd
TOU TEXVIKOU TIPOCWTTIKOU TIOU anacXoAeital oTIg urnpe-
oieg Udpeuong kat aroxeteuong Twv O.T.A. ) TwV OIKE(-
wv A.E.Y.A. KaBwg kat ard avadAnyn tng uroxpéwong
TAPOXNAG TWV UTINPEECLOV UdPeEUONG Kal amoxEéTeuong
OTOUG KATAVOAWTEG UETA TNV TIEPLEAEUON TWV SIKTUWV
Twv O.T.A. ommv E.Y.A.O. MNayiwv .

Ol avwtépw damaveg Ba avTeTwroBouyv anod ToTw-
oelg Tou pournoAoyilopou g E.Y.A.0. AE..

(apBpo 26 rap. 2)

A. Enti Tou nmpoumnoAoylopou tng etalpeiag E.Y.A.0. Ma-
viwv (N.MN.A.A. emxopnyoUuevo amod ToV KPATIKO TIPoU-

TMOAOYLOUO).

Ethowa danéavn nmocou 60.000.000 dpx. (1 176.000 EY-
PQ ) anoé tn cvuotaon &éka (10) BEcewV MPOOWTIKOU, Ka-
Bwg Kal arnd TNV AVTILETWOTION TWV AEITOUPYIKOV dara-
VOV TnG eTalpeiag.

H ev Aoyw Oamavn meplopieTal 0Tto TOCO TWV
20.000.000 dpx. yia TnVv nmpwtn JlETia O€ MEPITTTWON TIOU
oL Beoelg KaAuQBoUV pe améomaon TPOCWTIKOU TNG
E.Y.A.©. AE..

H avwtépw dandvn 6a avtipeTwrobel arnod moTwoelg
Tou TpoimoAoylopou g E.Y.A.©. MNMayiwv.

(agpbBpa 22,22 3T, 22H)

Afnva 29 Maiou 2001
Ol YNOYProl
MEPIBAAAONTOZ,

XQPOTAZIAZ KAl
AHMOZION EPIQN

OIKONOMIKON

K. AaAlwtng I". Maravtwviou
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ApiBu. 125 /6 /2001

EKOEZH
levikoU AoyioTnpiou Tou Kpdrtoug
(apbpo 75 map. 1 Tou ZuvTtaypatog)

210 O0X€010 vOuou Tou Ymoupyeiou EOvikri¢ Oikovoi-
ag «Tpomomoinon kai ouurmAnpwon Twv dlatd&ewv mou
apopouv oTnV eMApKela Twv 10iwv KePpaiaiwv Twv emi-
XEIPNOEWV TAPOXNG EMEVOUTIKWY UMTNPECIWV KAl TWV
MOTWTIKWYV 10puudTwy, pubuioeig E.Y.A.O. A.E. kai dA-
Ag¢ diara&eig»

Me T1¢ dlaTa&elq ToU avwTEPW VOUOOXEDSIOU OKoreiTal
n eVOWPATWON O0TNV €AANVIKN VOUOoBesia TG Uttt aplop.
98/31/EK Odényiag tou Eupwraikou KotvoBouAiou Kat
Tou ZupBouliou (L204/21.7.98) pe tnv oroia Tporomnolei-
TaL Kat cuprnAnpavetalrn 0dnyia 93/6/EOK tou ZupBou-
Aiou (L141/11.6.93,0¢eA.1) yia Tnv €MApKeLa TWV BIWV Ke-
QOAAiWV TWV ETIXELPNOEWV EMEVOUCEWV KAl TWV TIIOTW-
TIKQV OPUUATWV.

EWdkoTEPQ:

1. a) EnavakaBopifovTal ol €vvoleg TWV XAPTOPUAAKI-
WV ouvaAlaywv (trading book) Twv MoTtwTikwv [dpupa-
Twv Kat E.M.E.Y. , Tou TiTAOU eruAoyng (warrant) Tng xpn-
paTodoTNnong arobepdtwy (stock financing), Tng ocupBa-
ONG TIWANONG Ke CUPPWVO, TNG EMAVAYOPAq Kal cuupa-
ONG Ayopag Ue CUPPWVO EMAVATIWANONG, KaBmG Kal Tng
davelodoaoiag kat daveloAnyiag TiTAwy 1) EUMOPEUNATWV.

) EmavanpoodiopifeTal n uroxXpEwon CUUUOPPWong
TOV avOTEPW WOPUUATWY Yila TNV KAAUYN TOU KvdUvou
Be0ewg, KABWG Kal TOU KvOUVOU ard aVOLKTEG CUVAA-
AQYUATIKEG BEDELG. (GpBpa 1-2)

2. PuBuiCovtal B€pata oXeTIKA e TOV UTIOAOYLIONO TWV
KEPAAALOK®OV ATAITACEWV YA TNV KAAUYN TwV KIvOUVWV
KAl TWV MEYAAWY XPNUATODSOTIKOV AVOLYUATWY OE €VO-
roinuévn Baon, tn PEBODOO UTIOAOYIOUOU TWV BECEWY OE
T{TAOUG EMIAOYTG TIOU APOPOUV XPEWOTIKOUG KAl JETOXL-
KoUG TiTAOUG, TNV KE@AAALOKA araitnon tou IdpuuaTtog
yla Tnv KAAUWN Tou €18IKOU KIvOUVOU O€ ETOXEG, TWV ElL-
OlKWV SLadLlKaolwV O€ TIapaywya PLeoa, Tou Kivduvou dla-
KAVOVIOUOU XPEWOTIKWV TITAWV KAl HETOXWV €EAlpOUE-
VOV TWV oupBdacewyv enavayopdas (repos) 1 emavanmAn-
ong (reverse repos) Kat davelodooiag kat daveloAnwiag
TITAWV 1] EUTTOPEUPATWY, TOU KIVOUVOU QVTIOUMBAAAOUE-
VOU O€ ateAeiq ouvaAAayEég Kal OTIG WG Avw oUPBAcelg
EMAVAYOPAG KAl ETIAVATIWANONG K.ATL.. (apbpa 3-8)

3. a) KaBopigetal o TpOMog UMOAOYLIOUOU TWV KEPAAQL-
AKOV aTMAITACEWV Yla TNV KAAUY”N évavtl Tou Kvouvou
ard Béoelg oe europeUpaTa Kal o€ Mapdywya peoa eri
eUmopeUNATWY Kal TipoBAEmovTal ol pebodoAoyieg yia
TOV UTTIOAOYLOMO TWV KEPAAALAK®OV ATIALTHCEWV.

B) MpoBAEmeTal EVAAAOKTIKOG TPOTIOG UTIOAOYLOMOU
TWV KEPAAALOK®OV AMAITHOEWY Yia TNV KAAUYPn &vavtl
TOU KIVOUVOU B€0ong, TOU KIvOUVOU TIMWV CUVAAAAYUATOG
KAl TOU KLvOUVOU arto BE0elg O eUNOPEUATA WE TN XPN-
0N EOWTEPIKWV HOVTEAWV.

Y) EnavakaBopieTal n évvola Twv eEwxpnuatiotnpla-
KOV Tapaywywv pecwv (OTC), kaBwg Kat o Kivouvog dla-
KAVOVIOUOU avTIOUPPBAAAOUEVOU OE eEwXPNUATIOTNPLA-
KA Tapaywya HECA K.ATL.

0) MNpoPAEMEeTAL N CUVEXLON TNG EPAPHOYAG TWV dlaTA-
Eewv Tou v. 2533/1997 Onwg LoYUEL, TIOU avapEPOVTaL



oTo Xpnuatiotnptlo MNapaywywv kat oTo véo dopéa oe
MePIMTWOon ouyxwveuong Tou Xpnuatiotnpiou Mapayw-
Ywv ABnvmv pe AAAn etawpia.

€) Mapéxetal n duvatotnta ota MoTwTtika Idpuupata
TIOU AELTOUPYOUV [E TN Hop®r) MOTWTIKOU ZUveTAIPIOUOU
Tou v.1667/1986 a) va katatiBevral kaL o autd Ta Te-
plouclakd oTtolxeia Tou apolBaiou kepaiaiou kat va
AoKOUV KaBnkovta Bepuato®PUAAKA Tou Kal 3) va Uropouv
VO CUPPETEXOUV TOUAGXLOTOV KATA TIOCOOTO 2/5 OTO Je-
TOXIKO keaAalo A.E. Alaxelpioewg KaTa Toug 6POUG Kal
npounoBécelq ou opidovTal anod To VOUo.

C) OpiCetal 6Tin E.YA.A.T1. duvaTtal va xpnotJoroinoet
TO OUOTNUA UBPEUONG KAL ATTIOXETEUONG TIAPAAANAQ Kal
yla GAAOUG OKOTIoUG, OTIWG eival n avamtugn TnAEMLKOL-
VWVIAOK®OV KAL EVEPYELOKMV dPAOTNPLOTATWY, KAT e&aipe-
on Twv anayopeloewyv TG rnapaypdgpou 8 Tou dpbpou 1
TOU V. 2744/1999 kat urd Tov 6po OTL dev emMnpeddeTal N
aocpaAng kat a&lémotn Aeltoupyia TOUu CUOTHUATOG
K.ATL.. (GpBpa 9-17)

4. a) KaBopigetal To VOUIKO TIAQICLO  TIOU OLETIEL TN AEL-
Toupyia ™ng Avvuung Etalpeiag «ETalpeia Ydpeuong
kaL Aroxeteuong ©sococahovikng A.E.» (E.Y.A.©. AE.)

B) H didpkela Tng eTalpeiag opi¢etal oe ekatd (100)
€11, Ke duvaTtoTNnTA MaPATAoNG AUTAG.

Y) KaBopiCetaln enwvupia ing E.Y.A.©. A.E. og dAAeg
ANV TNG EAANVIKNG YAWOOQG Kal oL oKoTtoi Tng Etalpeiag
EVOEIKTIKA.

0) MNpoodlopiovtal opoiwg eVOEIKTIKA Ol OpaoTNELOTN-
Teg Tou aokei n E.Y.A.©. A.E. yia Tnv mpayuarornoinon
TWV OKOTIWV TNG.

€) To petoxk6 ke@dAato Tng E.Y.A.O. A.E opileTal ce
MEVTE OLOEKATOMMUPLA EKATOV EVTEKA eKATOUMUPLA Ola-
Kooleg mevivTa XIAladeg (5.111.250.000) dpx. Ztnv etal-
peia dnuoupyeital eldIKO anobepaTikd KePaAalo UPoug
0YOOVTa eVVEQ SLOEKATOUUUPIWY, OKTAKOGIwY oydovta
OKT® EKATOUMUPIWYV, EMTAKOOIWV TEVAVTA XIALAdWYV
(89.888.750.000) 6px. n dnpuoupyia Tou oroiou dev UTMo-
KELTAL O€ oTIoLadNToTE PopoAoyia. To eldIkO auTod arobe-
MOTIKO KEPAAALO PELWVETAL UE TNV KABapr) AOYLOTIKY agia
TWV AKLVATWV Kal Aomwv Tayiwv mou Ba petapiBactolv
oty Etapeia MNayiwv E.Y.A.©..

ot) Mapéxetal n duvatdtnTa oTo Anuoacio va dlabETel
o€ enevouUTEG UEXPL TO 49% TOU EKACTOTE UETOXIKOU Ke-
paAaiou Tng sTalpeiag.

¢) Me 10 Kataotatikd g E.Y.A.©. A.E. mou katapTiCe-
TAL JE KOLVT UTIOUPYIKN arogaon pubuifovtal Ta elOKo-
Tepa avapepopeva Bepata peTagu Twv oroiwv Kat o dlo-
PLOMOG TWV HEADV TOU OLOIKNTIKOU CUMBOUAIOU TNG.

n) To npoowrikoé Tng Etaipeiag duvaral va petapépe-
TaL o€ BUYATPLKEG TNG €TALPEIEG TIOU CUVIOTWVTAL, I} OE
AAAeg eTalpEiEG OTIG OTIOIEG AUTA CUMUETEXEL, UTIO TNV
npounoBeon 611 dev Biyetal n opaAn Aettoupyia tg. MNa
TO AVWTEPW TIPOOWTIKO €EaKOAOUBOUV va epapuodlo-
vTal, Katd 1a Aourd, ot dlaTa&elg oy SLETIoUV TIG Epya-
OlOKEG OXEO0EIG TOU TIPOOWTIKOU TnG E.Y.A.O. AE..

(apBpa 18-19)

5. a) Xopnyeital otnv E.Y.A.©. A.E. anokAELOTIKO OL-
Kaiwpa Tng MapoxnG UMmpectwv UdPeUoNG KAl ATTOXETEU-
0ONnG TNG YEWYPAPIKAG TIAPOXNAG Tou dpbpou 26 Tou Vouo-
oxediou. To dikaiwpa eival avekxwpnto Kat apetaBipa-
oTo.

Me cupBaon peta&u Tou Anupooiou Tng «E.Y.A.©. Mayi-
wv» Kal TIg E.Y.A.@. A.E. duvaTtal va xopnyeitat otnv
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E.Y.A.O. A.E. TO arnokA&LlOTIKO JIKAIWUA AVTANOEWGS, CUA-
AOYNQ 1] aPOAATWOEWG UdATOG.

Me oupBaon peta&u tou Anuociou kat Tng E.Y.A.Q.
A.E. puBpigovTal n SlapKela TOU ArOKAELOTIKOU SIKALWUA-
TOG, 0 TPOMOG AOKNONG TOU K.ATL..

B) Erutpémnetal n eykatdoTaon TNAETIUKOIVWVIAK®OV OL-
KTUWV LECW aywyY®mV UdPEUONG KAl ATIOXETEUONG ATIO
v E.Y.A.O. A.E. pe 1) xwpig avtdAlayua kat epoédoov
dev npokaAouvtal BAGBeQ 1) SUCAelTOoUPYiEg OTO aQvTi-
OTOLXO JIKTUO UBPEUTEWG 1) ATIOXETEUOEWG.

Y) Me anogdoelg tou A2, g E.Y.A.0. A.E. duvatatl va
MwAeital To ndong puUoewg TIAeovAloV 1 TIEMAAALWUEVO
UAIKO TNnG Etalpeiag, pe 1 xwpig T diapecoAapnon Tou
0O.A.A.Y.. To mpoldv NG EKMOINONG MEPLEPXETAL OTNV
E.Y.A.©. A.E. ekT0G MocooTou nevrvta Tolg ekatod (50%)
mou artoteAei €0000 Tou Anuooiou Kal elocayeTal oToV
Kpatikd MpouroAoylopd. Me andégpacn tou Yroupyou
OIKOVOULIKGV pubuifovTal 0 TPOTIOG Kal 0 XpOvog arodo-
OTNG TOU avWTEPW £0000U, KABWG Kal KaBe AAANn ava-
yYKaia AemTopépela. (apBpo 20)

6. KaBopifeTtal n TILOAOYLAKT| TIOALTIKY) TIOU Ba £PApLO-
oBei anod v E.Y.A.©. kata ta endueva £tn. EWdkéTEPQ,
TIPORAETIETAL O KABOPLOPOG, HE KOLVR arndpaon Twv
Yroupywv EBvikAG Owovouiag, Owovoulkwv kat Make-
doviag-Opdakng, TwV TILOAOYIWV TwV UTINPECLOV UdPEU-
OEWG KAL ATTOXETEVOEWG OTLG OLAPOPEG KATNYOPIEQ KaTA-
VOAWTOV KAl XPNOTWV, Yia tnv repiodo 2002 €wg Kal To
£€10¢ 2006. Me opola andégpaon kabopiletal yia kabe emod-
pevn rievtaetia petd 1o €1og 2006 0 UnxXaviouog Ing Ti-
MOAOYLOKNG TIOALTIKNG YA TIG AVWTEPW UTNPECIES, WOTE
va dlaopalileTal n eUAoyn aroddoon TwV eMeEVOUCEWV
™mg E.Y.A.©. A.E. kai n xpnuatoddtnon Twv dpacTtnpLo-
TATWV NG He 0pBOAOYIKO TPOTT0. OpideTal OTL TA TIMOAS-
YlQ YO TNV TIApOXT UTINPECLMOV AroxETeUong duvatal va
ouvioTavtal og TT0cooTO £l TNG agiag Tng katavalwong
udatog. (GpBpo 21)

7. a) 2uviotatat N.IT.AA. pe v enwvupia «E.Y.A.O.
Mayiwv», oto omnoio petapiBagovratl Katd KupLOTNTA Kal
KATA TAPEKKALON TWV Keipevwyv dlatd&ewv akivnta Te-
plouclaka otolxeia kat Aowd naya g E.Y.A.0. AEE,,
Tou KaBopifovtal pe andégaon Tou A.3. AQUTAG.

H petaBiBaon autn anoAAacostal arnd TNV KAataBoAr
OTTIOLOUBNATIOTE POPOU, TEAOUG XAPTOOTIHOU, AAAOU TE-
Aoug ) elopopag umep tou Anupociou, N.IM.A.A. 11 GA\ou
TpiTOoU, KABMLG KaL anod KAbe Popo unepaiag rou evoexo-
MEVWG TPOKUMTEL artd TNV ev AOYw peTaBiBaon.

MpoBAémieTal n ouvta&n €kBeong mepLlypapng Twv Ue-
TaBBacépevwy aKVATWY 1 oroia eykpivetal aro 1o A.2.
™™g E.Y.A.©. A.E. kat amoteAel titAo petapifaong mou
METAYPAPETAL ATEAWDG.

Ta untdAoura pn petapBaloueva Katd Ta avoTEPW aki-
vnTaQ, Ta oroia XenoLorolouvTal armoKAEIOTIKA ard TNV
E.Y.A.©. A.E. kata tnv nuepounvia dnuoocicuong Tou umnod
YnoLon vouou, avikouv Katd Kupldtnta otnv stalpeia
auth. MNa ta akivnta autd kataptideTal €kBeon aroypa-
P1ng, n oroia PETA TNV £€YKPLon TG and to A.2. Tng
E.Y.A.©. A.E. petaypapetal ateA®G OTA OIKEIQ UTIOBNKO-
PUAaKeia.

B) Ta umod KATAOKEUN 1) Ta KAtackeualopeva arod 1o
Yroupyeio MepBdArovTog, XwpoTa&iag kat Anuociwv
Epywv €pya 1ou 6a xpnoLoroinBouy arokAEIOTIKA arto
v E.Y.A.©. ALE. yla TNV €KTANPWON TWV UTIOXPEWOEDV
™G petapBadovtal Katd KuploTNTa, EAAEIPEL AAANG CUL-
owviag, otnv E.Y.A.©. A.E. petd Tnv anomepatwor Toug,



ME OXETIKO TIPWTOKOAAO TIAPAd0o0oNG - MapaAaRnq mou pe-
TAYPAPETAL ATEAWG OTA OlKeia UTTIOBNKOPUAAKE(Q, amaA-
Aacoopévng TG ev Adyw petaBifaong maviog ¢odpou,
TEAOUG XAPTOONOU 1} GAAOU TEAOUG, ELOPOPAG 1] SIKALW-
patog urep Tou Anuooiou, N.IM.A.A. ) oroloudnrote Tpi-
Tou.

Y) Ta ¢pya Ta oroia uAorolei n E.Y.A.©. A.E. cuppwva
JE TO TeAeutaio €daglo Tng mapaypdgpou 1 Tou dpbdpou
24 Kal Tou enevOUTIKOU TIPOYPAUMATOG TNG Tapaypagpou
1 Tou apBpou 25 petapBadovtal katd KupldTNTA OUoIwG,
eMeigel AAANG ocupgpwviag, otnv E.Y.A.©. MNayiwv petd
v andoBeon TOUG UE OXETIKO TIPWTOKOAAO MAPAdooNnG-
MapaAafng, To OToi0 HETAYPAPETAL ATEAWS OTA OlKE(A
uttobnkopuAakeia. O1 petaBLBacelg autég anaAAaocoo-
vTaL anod KABe pOpo, TEAOG XAPTOONUoU 1} AAAO TEAOG Kal
elopopa 1 dikaiwpa unép Tou Anpooiou, N.ILA.A. 1
OroloudNoTe TPITOU.

0) OpiCovtal Ta 6pyava doiknong g E.Y.A.©. Mayiwv
Kal KaBopifovTal Ta TNG cuyKpOTNONG Kal Bnteiag Tou
A3, TwV ApUOBIOTATWY AUTOU Kal Tou [pogdpou Tou.

(Gpbpa 21-224°)

8. H E.Y.A.O. lMayiwv £xel TAKTIKOUG Kal EKTAKTOUG TIO-
pOoUg, oL KupldTeEPOL ard Toug Oroioug eival oL eENG:

1. ETROla KpATIKN) eryopriynon aro tov Kpatiko MNpou-
TIOAOYIOUO.

2. ETAola emopriynon ard tov rpoUroAOYIONO dNnuo-
olwv emevduoewV.

3. Eruxopnynoelg 1) €0oda and mpoypduupata g Eu-
PWTIALKNG Evwong kat Twv dleBvmv opyavioUwV.

4. ETnoiwg OlaTiBépeveg TIOTWOELG TIOOOU UEXPL
150.000.000 dpaxuwyv ard v E.Y.A.O. A.E. yia v Ka-
Auyn Tou K6OoTOUG TNG £THoLAg Aettoupyiag Tng E.Y.A.O.
Mayiwv, 6rwg Ba e&eldikeveTal otn ouppBacn Tng napa-
yYpdapou 3 Tou dpbpou 20 Tou vopooxediou. (apBpo 22E)

9. a) H E.Y.A.O. MNayiwv dapBpwveTal oe pia (1) dieu-
Buvon kat duo (2) TuAuaTa.

B) ZuvictwvTal 0¢ka (10) BEoelg MPOoWIIKOU, ATOL : EV-
véa (9) Beoelg POVIIOU TIPOCWTIKOU dLaPOpwV KAAdwV
KAl KaTnyopLlwv Kat pia (1) 8€on diknyopou pe Eupodn
EVTOAN.

Ma v MANPWoN Twv BECEWV AUTWV ETITPETETAL N
anoonacn npocwrikou g E.Y.A.0. A.E. yia diaotnua
MEXPL OUO (2) eTWV. (GpBpa 22 3T - 220)

10. a) OpiCetal OTL arayopeUeTAL N AVAYKAOTIKY| EKTE-
Aeon katd mayiwv oTtolxeiwv Tou evepynTikoU Tng
E.Y.A.©. A.E. ou xpnotluorolouvTal yla tnv eniteuén Tou
OKOTIOU QUTAG KAL TNV EKTTIANPWOT TWV UTIOXPEWOEWY TNG
etapeiag. (apBpo 23)

B) Ta naong pUOoewg MPOVOULA Kal ELOIKEG dlaTAEELG
™™g E.Y.A.O. A.E. OXETIKA |E TA TIEPLOUCLAKA TNG OTOL-
Xela epappolovral kat otnv E.Y.A.O. MNayiwv.

11. OpiCovTal ol urtoxpewoelg Tou Anuoaciou évavtl Tng
E.Y.A.©. A.E.. EldikdTepa mpoPAETOVTAL TA akOAouBa:

a) To Anuoéolo dlabetel akatEPyaoto UdwpP oTnv
E.Y.A.©. A.E. ®woTe n eTalpia va avrtarnokpivetal oTIq
UTTOXPEWOELG TIAPOXNAG UTTNPEECLOV UOPEUONG.

B) H eubuvn ywa Tnv anoxeteuon ouppiwv udATwv Kat
TNV QVTIMANUMUPLKT TIPOOTACIO OTNV EKACTOTE TIEPLOXT
appodlotnTag ™ng E.Y.A.0. A.E. aviAkel oto Yroupyeio
MepBaAAovTog, XwpoTagiag kat Anuociwv Epywv T0
OT10i0 KAl HUEPLUVA YIa TN HEAETN, KATAOKEUT, CUVTNPNON
KAl ETIEKTAON TOU SIKTUOU ouBpiwv udatwy, KaBmg Kat
TWV EPYWV QVTIMANMUUPLIKAG TipooTaciag. To Yroupyeio
MepBaAArovTOog, XwpoTa&iag kat Anuociwv Epywv pro-
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pel va avaBetel To OUVOAO 1] TUNUA TWV AVWTEPW £PYA-
owv otnv E.Y.A.©. A.E. evavTti eUAoyng auolfnig.
(apBpo 24)

12. a. TMpoBAermeTal 6TL n KATABOAN erxopnynoewyv
ard 10 Anuooto otnv E.Y.A.©. MNayiwv kat otnv E.Y.A.0.
A.E. dlevepyeital eite amnod KowvoTkoug TIOPOUG, iTe Ao
TO MPOYPAUUA dNUOCIWY eTEVOUCEWY €iTE ard TOV TAKTI-
KO TIPOUTIOAOYLIOWO. Ta eMEVOUTIKA TIPOYPAUUATA KAl TO
UPog TWV ETILXOPNYNOEWV TIpoodlopifovtal oTn ouupa-
on Tou GapBpou 20 map. 3.

B. Katapyeitat and 1o €tog 2002 1 mapaypapog 2 Tou
apBpou 43 tou v. 2065/1992. 3¢ nepimTwon el0aywyng
g etalpeiag oto X.A.A., T0 Anudoto KataBaAAel otnv
E.Y.A.©. katd 10 £10G 2002 TO TIOCO TWV TPLWV (3) 31§ ,
katd 1o €rog 2003 10 MOCO TWV dUo (2) d1g KAl KATA TO
£€10G 2004 1O TI00O TOU £VOQ (1) BIg OpaxuU®V.

Y. OpiCetal oTL oL opelrég Twv O.T.A. mou kabioTavral
An&impodBeopeq HeTA TNV €VapEn LOXUOG Tou vouooxedi-
ou eEopAouvtal arnd ta £€c0oda Twv avtiotoxwv O.T.A.
mou diEpxovtal ard to Taueio MNapakatabnkwv kat Aa-
velwv, To oroio uroxpeouTal va rpofaivel oe dueon na-
pakpatnon kat kataBoAr otnv E.Y.A.©. Twv opel\Oue-
VWV TIOOWV.

0. Metd mn dnuoociceuon Tou urd YHPLON VOUOOXEDioU
oroleodnmote darnaveg kat €€o0da anattouvTal yla In pe-
TAakivnon TUNUATWY Tou SIKTUOU ) AAAWV eykatacTaoe-
wv ™G E.Y.A.©. A.E. ouverneia eKTeAéOEWq €pywv
OTIOLOUdNTIOTE POPEQ, TIPAYUATOTIOLOUVTAL A0 TO VOUIKO
TIPOOWTIO, OTNV KUPLOTNTA TOU OTI0I0U AVAKOUV Ta TIEPOU-
OlaKA OTolxEla Pe dAravn Tou POoPEA KATAOKEUTG TOU
€pyou. (apBpo 25)

13. a. KaBopiletal n yewypapIKA TIEPLOXT) OTNV oroia
ekTeiveTal n appodldTnTta g E.Y.A.0. AEE..

B. Mapexetal n duvatdInTa NMeEPLEAEUONG KATA KUPLOTN-
Ta tou diktuou O.T.A. otnv E.Y.A.O. MNayiwv kat avaAn-
yng and v E.Y.A.0. A.E. TnG Unoxp&waong Mapoxrq Twv
UTTNPECLOV UDPEUONG KAl ArOXETEUONG TIPOC TOUG KaTa-
VOAWTEG TWV eV AOYw O.T.A..

To TeXVIKO Kal EEELBIKEUPEVO TIPOCWTILKO TIOU ATTACX0-
Aeiltal oTIq UTnpeoieg UdpeEUONG KAl ATIOXETEUONG TWV
avwtépw O.T.A. 1) Twv okeiwv A.E.Y.A. duvatal va peta-
(PEPETAL [IE KOLVT) UTIOUPYIKT) andpaon otnyv E.Y.A.©. A.E.
UE ox€on epyaciag WOIwWTIKOU dikaiou aopioTou Xpovou.

Y. MNapéxetal n duvatoTnTa EMEKTAONG TNG TIEPLOXNG
appodiotntag g E.Y.A.O. kat kaBopifetal n OXETLIKN
dladlkaoia.

0. Me Kowvr| UTIoupYLKY) ardgpaon UIopei va erektadei n
opaotnpotnta g E.Y.A.O. A.E. kal e AAAeQ TTEPLOXES.
H ev AOYW ETEKTAON OCUVETAYETAL UTIOXPEWOT TNG
E.Y.A.O. MNMayiwv yla erevduoelg HoVov epOooV eEQ0Pa-
AlCeTtal n evAoyn arddoon AUT®V Kat n duvaToTnTa XPNn-
HaTtoddTNOoNG TOU VOULKOU auToU TIPOOWTTIOU Yla TNV Tipo-
OMKOUOA EKTIANPWON TWV UTTIOXPEWCEWV TNG.

(a@pBpa 26-27)

14. a) MNpoBAgneTal OTL N avTyuobia Tou AVTIPoESPOU
Tou Tapeiou Mapakatabnkwy kat Aaveiwv, yia tnv mpo-
opepoOUEVN ard AUTOV JLOIKNTLIKN epyacia kaBopiletal pue
aroeaon Tou YroupyoUu OLKOVOULKQV.

) PuBuiCovtal Bépata oxeTIKA YUe TO OLOPLONSO TwV
Alolkntwv, Ymodlokntwv, Aleubuvévtwv SuuBoUAwv
K.AT. Tng EBvikng Tpdmefag tng EAAGdog A.E., Tng
Europikng Tpdanecag g EAAGSOQ A.E., KaBwG Kal Twv
Ermixelprioewv Kat Opyaviopu®y O0To HETOXIKO KEPAAALO
TV OToiwV TO AnUOCLO CUUUETEXEL UE TIOOOOTO IKPOTE-



0O TOU TeVAVTA TOLG £kATO (50%). (GpBpa 28-29)

15. Na 1o KowvweeAEg idpupa pe TNV enwvupia «IAPY-
MA KONZTANTINOZ K. MHTZOTAKHZ» 1oxUouv oL ¢o-
POAOYIKEG aTTAAAQYEQ TOU LOPUMATOG E TNV EMWVUUia
«|APYMA EPEYNQN MPOIZTOPIKHE KAl KAASSIKHZ
TEXNHZ». (apBpo 30)

AMo TIG TIpoTELVOUEVEG dlATAEELG TIPOKAAOUVTAL TA
akOAouBa OlKOVOULKA aroTeAéopata:

A. Enti TOu TakTIKOU TIPOUTIOAQYIOUOU.

1. ETola damavn akaboplotn anod Tnv eMLXoprynon
™G E.Y.A.O. MNayiwv kat Tng E.Y.A.0. A.E., KaBwg kal arod
v avabeon epyactwv otnv E.Y.A.O. A.E. évavtL auot-
BNG €pywV QVTIMANUUUPIKAG TIPOOTAGCIAG K.ATL

(GpBpo 25 map. 1)

2. Aaravn 6.000.000.000 dpx. ywa ta £tn 2002-2004
and Vv KataBoAn Tou avwTépw Tooou otnyv E.Y.A.0.
A.E. av eloaxBei oto X.A.A.. (apBpo 25 rap. 3)

3. AriwAela 068wV akaBoPLoTN arod TIG XOPNYOUUEVEG
(PopoarnaiAayég yia tn dnuoupyia Tou e0IKoU arnobeua-
TIKOU KeaAaiou Tng E.Y.A.©. A.E. kat el Twv petaBBa-
oewv akwnTwv g E.Y.A.0. A.E. kaL £pywv rou Xpnotuo-
rolouvTal Yia TNV eKMANPwon Twv oKoTiwv Tng Etalpeiag
AUTAG, KAB®G Kal TWV POoPoaraAAay®Vv Tou 1OpUNATOS
«|APYMA KONZTANTINOZ K. MHTZOTAKHZ ».

(apBpo 18 map. 9,ap6po 22 nap. 2, 8 kai apbpo 30)

4. Meiwon g dnuoéolag replouciag and tn petaBipa-
On KaTA KUPLOTNTA TWV £PYWV TIOU gival Urd KATAOKEUN 1
TMPOKELTAL VA KATAOKEUAOBoUV yla va Xpnotuorioinéouv
AMOKAELOTIKA YA TNV EKTIANPWON TWV UTIOXPEWOEWY TNG
E.Y.A.O. A.E., pe avtiotolxn augnon 1ng replouciag g
etalpeiag. (Gp6po 22 nap. 2)

5. AUEnon e00dwv akaBoépLoTn aro tnv sionpa&gn Tou
POoLOVTOG TUXOV eToxormoinong g E.Y.A.©. AEE..

(GpBpo 18 map.10)

6. Evdexouevn augnon €06dwv arod TnVv eKmoinon tou
naong eUoewg TIAEOVALOVTOG 1) TIEMAAALWUEVOU UALKOU
™G etapeiag E.Y.A.©. AEE.. (Gpbpo 20 nap.5)

B. Emii Tou mpoUmnoAoylopou dnUooiny enevoUoEwVY.

1. ETAowa damndvn akaboplotn ANV OUWG CNUAVTIKOU
ugoug aro: i) Tn MEAETN, KATAOKEUR, AslToUupyia VEwV
EPYWV Yla TNV €peuva KAl CUAAOYT UdATOG Yla TIG ava-
vkeg TG E.Y.A.©. A.E., ii) TN peAETN, KATAOKEUT), GUVTT)-
pPNON KAl EMEKTAON TOU JIKTUOU OPPpiwv udatwyv, KaBwg
KAl €PYWV AVTIMANUUUPIKAG TIPOOTACIAG.

(apBpo 24 rap. 1 kat 2)

2. ETola daravn akaboploTtn aro Tnv emXoprynon
™mq E.Y.A.O. Nayiwv kat g E.Y.A.©. AEE..
(GpBpo 25 rap. 1)

I". Eni Tou mpournoAoytopou tng E.Y.A.©. A.E. (dnudola
eTIXElPNON emixopnyouuevn amnod Tov Kpatikod MpouroAo-

YLOUO).

1. EThowa damavn anoé tnv KataBoAn Tou TIUANATOS
mou KataBaAAetal ard tTnv etalpeia yia tn didbeon oe
QUTY TOU QVWTEPW UdATOG, TO AKPIBEG UYOG TOU oroiou
Ba opiCetal Baoel Tou dpbpou 20 Tap.3 . (apBpo 24
rap.1)
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2. Evdexouevn dandvn akaboplotn arnod tn petapopd
TOU TEXVIKOU TIPOOWTIIKOU TIOU aracxoAeital oTIq utinpe-
oleg Udpeuong Kat aroxéteuong Twv O.T.A. ) TwV OLKE(-
wv A.E.Y.A., KaBwg Kal arnd avaAnyn tng urloxpewong
TIAPOXNG TWV UTINPECLWV UdPEUONG KAl ATIOXETEUONG
OTOUG KATAVAAWTEG UETA TNV TIEPLEAEUOT) TWV OIKTUWV
Twv O.T.A. otnv E.Y.A.O. Nayiwv. (apBpo 26 rap. 2)

A. Eni Tou npounoAoylopou Tng etalpeiag E.Y.A.0. Na-
Yiwv (v.n.8.5. enxopnyouuevo arod tov Kpatikd Mpoiro-

Aovyloué).

Ethola danavn rooou 60.000.000 dpx. (1) 176.000 EY-
PQ ) arnoé 1 ouotaon déka (10) BEocewv TIPOCWTIKOU Ka-
Bmg Kal arod TNV AQVTLHETOTON TWV AEITOUPYIK®OV dara-
V@V Tng eTalpeiag.

H avwTtépw damavn meplopifetal 01O TOCO TWV
20.000.000 dpx. ya TNV NMpwTn SLlETiA O€ TIEPITTTWOT TIOU
ol B€oelg KaAupBoUuv pe amdOoTIAon TPOCWTILKOU TNG
E.Y.A.G. AE.. (Gpbpa 22,22 3T, 22H)

Abrva, 19 Maiou 2001
O levikég AleubuvTng
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