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AMENDMENT AGREEMENT
Relating to the
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EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member 5tate
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THIS AMENDMENT AGREEMENT (the "Amendment Agreament”)
it made by and between:

European Financial Stability Facility ("EFSF"), a sociéré anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1835
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus
Regling, Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief
Executive Officer;

The Hellenic Republic (hereinafter referred to as "Greece” or the "Beneficiary
Member State”), represented by the Minister of Finance;

The Bank of Greece (hereinafter referred to as the "Bank of Greece"), represented
by the Govemnor of the Bank of Greece; and

The Hellenic Financial Stability Fund, created pursuant to the Law on the
Establishment of a Hellenic Financial Stability Fund (3364/2010), as
guarantor under the Master Facility Agreement defined below {("HFSF")

PREAMEBLE

Whereas:

(1) A Master Financial Assistance Facility Agreement {(hereinafter referred to as
the "Master Facility Agreement”) was made between the parties hereto on
15 March 2012.

{2)  On 27 November 2012, the Eurogroup announced that the euro area Member
States would be prepared to consider a number of debt sustainability
initiatives, including in relation to financial assistance provided to Greece by
EFSF (the "Eurogroup Statement”). The Eurogroup Statement also said
that these initiatives would accrue to Greece in a phased manner and
conditional upon a strong implementation of the agreed reform measures in
the programme period as well as in the post-programme period.

(3)  The parties have agreed that the DBB Instalment (as defined below) will form
part of the existing Loan Facility (as defined in the Master Facility
Agreement) made available under the Master Facility Agreement and the
Financial Assistance Amount of the DBB Instalment together with all other
Financial Assistance Amounts disbursed under the Master Facility (as defined
in the Master Facility Agreement) will not exceed an amount of
EUR109,100,000,000.

(4)  The parties have agreed that the amendments to the Master Facility
Agreement shall be implemented on the terms of and subject to the conditions
of this Amendment Agreement.

Now, therefore, the parties hereto have agreed as follows:
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1. AMENDMENTS TO THE MASTER FACILITY AGREEMENT
1.1  The Master Facility Agreement is hereby amended as follows:

Notwithstanding any provision of the Master Facility Agreement to the
contrary, the Guarantee Commission Fee as of the Effective Date shall be
zero (0) basis points per annum (or such other level of Guarantee
Commission Fee as may be determined by the board of directors of EFSF and
approved by the Guarantors as applicable to the Facilities from time to time)
applied to the relevant Financial Assistance Amount, provided, for the
avoidance of doubt, that such reduction of the Guarantee Commission Fee as
of the Effective Date shall not give rise to any right of reimbursement or
reduction of any Guarantee Commission Fee that is accrued or has been paid
prior to the Effective Date.

1.2 Schedule 1 to the Master Facility Agreement (Loan Facility: Facility Specific
Terms) is hereby amended as follows:

{a) Clause 1 (DEFINITIONS) of Schedule 1 (Loan Facility: Facility
Specific Terms) is hereby amended by:

(1) inserting the following definitions in paragraph (f) thereof:

“Amendment Agreement' means the amendment agreement to the Master
Financial Assistance Facility Agreement dated on or about 7 December 2012."

“DBB Instalment” means an Instalment of the Loan Facility (i) in an aggregate
principal amount of up to EUR 10,200,000,000 (ten billion two hundred million eura)
ar such other amount as is approved by the EWG, acting unanimously (as such tarm
described in clause 10{5) of the Framework Agreement) if indispensable to ensure
the debt sustainability and therefore the continuation of the Greek programme, (i)
which may be drawn to finance Debt Buy-Back Operations, (iii) Disbursements
under which may have a maturity of up 1o 30 years, taking into account the maturity
of sovereign obligations purchased in connection with the Debt Buy-Back
Operaticns and (iv) which may be disbursed in the form of EFSF Debt Securities or,
subject to approval by EFSF, cash.”

Debt Buy-Back Operations” means public debt tender purchases of various
categories of sovereign obligations of Greece lo be made as described in the
Eurogroup Statement (as defined in the Amendment Agreement) and, in each case,
in accordance with the formal decision on the disbursement of the Eurogroup to be
made on or about 13 December 2012.7

~Effective Date” means the Effective Date (as defined in the Amendment
Agreement).”
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“"EFSF Debt Securities” means funding instruments issued by EFSF in the form of
short term notes with maturities of up to 364 days.

“Sacuritisation Notes" means notes issued by one or more special purpose
companies or funds (the "Issuer”) structured by or on behalf of Greece or the Greek
privatisation agency (the “Hellenic Republic Asset Development Fund®, or
"HRADF") or any successor or replacement body and (i) which hold shares in state
awned companies which will be privatised by way of initial public offerings, private
sales of shares or private sales of assets, or (i) which hold land and buildings,
natural gas storage rights, economic rights, voting rights or other assets or rights
which will be privatised by way of sale, or (i) which hold the right to the receipls or
the proceeds of privatisation transactions which rights have been assigned,
transferred or pledged to such company by Greece or by HRADF (or any successor
or replacement thereof) (the “Securitised Assets”), provided that EFSF is satisfied
that (a) the Issuer is compliant with rating agency criteria for bankrupicy-remoleness
of a structured finance note issuer and has full and unencumbered legal and
heneficial tile to the Securitised Assets, (b) the notes have a minimum rating
acceptable to EFSF from at least two (2) of 5&P, Moody's and/or Fitch, () the notes
are first ranking as to payment both of interest and of principal and (d) the coupon
on the notes ie at least equal to the Interest Rate on the DBB Instalment and
provided that EFSF is supplied with such information or legal opinions it may
reasonably request in order for it to make an assessment of any Securitisation
Motes.”

and

(i)  replacing the definition of "Margin" therein by the following

definition:

“Margin" means, generally in relation to the Loan Facility, zero, provided that with
effect from 1 January 2017 the Margin applicable to the DBB Instalment shall be 200
bps (two hundred basis points) per annum. The level of the Margin applicable to the
Loan Facility or the DBB Instalment may be changed from time to time by the board
of directors of EFSF and approved by the Guarantors.”

(b)  Clause 2 (THE LOAN FACILITY) of Schedule 1 (Loan Facility:
Facility Specific Terms) is hereby amended as follows:

(i) Paragraph (c) of the Clause 2 (THE LOAN FACILITY) is
hereby amended by inserting the following text after the words
*31 December 2014
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“prowided 1hat the Availability Pericd in respect of the DED Instalment shall comimedde on the Effective Date and thall end om
20 December 2012 of pugh later date a4 is spproved by the EWG and EFSF

(ii) Paragraph (d) of the Clause 2 (THE LOAN FACILITY) is
hereby amended by deleting the number "17.5% and inserting
in place thereof the number "32.5".

(c) Clause 4 (REQUESTS, DISBURSEMENTS AND CONDITIONS TO
DISBURSEMENTS) of Schedule 1 (Loan Facility: Facility Specific
Terms) is hereby amended to read in its entirety as follows:
"Clause 4 of the Master Facility Agreement shall apply to each Request for Funds
and each Disbursement under this Loan Facility, except that it shall be an additional
condition to any Disbursement under the DBB Instalment that:

1. EFSF has received a cerificate of compliance satisfactory to it given by the
Legal Advisor to the State at the Ministry of Finance of the Beneficiary Member
State in the form set out in Annex 2 (Certificate of Compliance) and such
cartificate of compliance remains correct and accurate as at the Disbursement Date.
Such certificate of compliance shall be dated not later than the date of the Request
for Funds. The Beneficiary Mamber State undertakes to inform EFSF immediately
if. between the date of the certificate of compliance and the Disbursement Date, any
avent occurs that would render incorrect any statement made in the certificate of
compliance,

2. EESF has received legal opinions from Cleary, Golllieb Steen & Hamilton
andfor their correspondent law fims regarding compliance by Greece with
applicable terms and conditions in loans and bonds;

3. EFSF has received a notification from the Beneficiary Member State of the
outcome of the Debt Buy-Back Operation, including (i) the aggregate principal
amount of Greek sovereign bonds in respect of which tenders for exchanges are
recaived, (i) the offer purchase prices specified by the holders of the Greek
sovereign bonds which make tenders for exchange of their Greek sovereign bonds,
(iii) the proposed clearing price lo be used under the Debt Buy-Back Operation, (iv)
the volume of Greek sovereign bonds in aggregate and of each series (with details
of ISIN numbers and maturities) which would be acquired at that level of clearing
price, (v} details of the paricipation percentage and whether the minimum
participation percentage has been achieved, (vi) confirmation that the condiions
precedent to the Debt Buy-Back Operation, other than the delivery of the EFSF Debt
Securities or (if approved by EFSF) disbursement in cash under this Agreement
pursuant to the Reguest for Funds, have been satisfied in full and (vii) confirmation
of the amount of EFSF Debt Securities or (if approved by EFSF) cash to be
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delivered or disbursed by EFSF in respect of the DBB Instalment in respect of the
Request for Funds; and

4, EFSF has received from the exchange or tender agent responsible for the
Debt Buy-Back Operation a confirmation of the accuracy of the information supplied
by the Beneficiary Member State to EFSF in relation to the tenders received in
ralation to the Debt Buy-Back Operation (referred to in (3) above).”

(d) Clause 5 (REPRESENTATIONS, WARRANMTIES AND
UNDERTAKINGS) of Schedule 1 (Loan Facility: Facility Specific
Terms) is hereby amended to read in its entirety as follows:

"Clause 5 (REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS) of the
Master Facility Agreement shall apply to this Loan Facility, provided that:

(1) Paragraphs (¢) and (f) of Clause 5(1) shall be amended by
including the words "any Debt Buy-Back Operations” after the
phrase "MolJ (and the transactions contemplated therein)”.

(i)  the following additional undertakings shall apply:

(A)  the Beneficiary Member State shall use any EFSF Debt
Securities or cash received in any Disbursement under
the DBB Instalment solely for the purpose of financing
the Debt Buy-Back Operations (but excluding costs,
fees, expenses or liabilities incurred under or related to
such operations);

(B) the Beneficiary Member State shall comply in all
respects with all applicable laws and regulations
relating to the Debt Buy-Back Operations; and

(C)  the Beneficiary Member State shall keep until maturity
or (following five (5) days notice to EFSF) cancel all
sovereign obligations repurchased in connection with
Debt Buy-Back Operations and shall not, without the
prior written consent of EFSF, reissue or resell such
sovereign obligations or use such sovereign obligations
as collateral for any financing transaction or otherwise;

(iii)  paragraph (g) of Clause 5(2) (Undertakings) shall be amended
by inserting the words "or a Debt Buy-Back Operation” after
the words "under the PSI LM Facility"; and

(iv)  paragraph (h) of Clause 3(Z) (Undertakings) shall be amended
by inserting the words "or in connection with the Debt Buy-
Back Operations” at the end thereof.”
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Clause 6 (INTEREST, COSTS, FEES AND EXPENSES) of Schedule
1 (Loan Facility: Facility Specific Terms) is hereby amended to read
in its entirety as follows:

"Clause 6 (INTEREST, COSTS, FEES AND EXPENSES) of the
Master Facility Agreement shall apply to this Loan Facility, provided

that:

(i)

(il

(i)

(iv)

(v)

in the period from the Effective Date until the tenth (10")
anniversary of the Effective Date interest shall not be due and
payable but shall be deferred, provided that for the purpose of
such deferral the term "interest” shall only include item (1) in
the definition of EFSF Cost of Funding and shall not include
the annual Service Fee, the Commitment Fee, any applicable
Margin and any other costs, fees or expenses mentioned in
itemn (v) in the definition of EFSF Cost of Funding;

on or prior to the tenth (10") day following the tenth (10™)
anniversary of the Effective Date, EFSF shall notify the
Beneficiary Member State in writing of the aggregate amount
of interest which has accrued and has been deferred together
with the funding and related costs (including principal
reimbursements) incurred by EFSF in financing the deferral of
such interest {the aggregate of all such amounts being the
"Aggregate Accrued Amounts®);

the Beneficiary Member State shall repay to EFSF the
Aggregate Accrued Amounts in instalments according to the
amortisation profile to be established at the time that the notice
is provided under paragraph (ii) above;

the Aggregate Accrued Amounts shall bear interest in
accordance with Clause 6 of the Master Facility Agreement
which shall be payable beginning on the date specified in the
notice referred to in paragraph (i) above and on each
anniversary of such date (each such date an "Accrued
Amount Payment Date”) until the Aggregate Accrued
Amounts are repaid in full; and

the deferral of interest set out in Clause 6(i) to (iv) of this Loan
Facility Agreement is and remains at all times conditional
upon the Beneficiary Member State continuing to comply with
the policy conditionally set out in the Mol and strong
implementation by the Beneficiary Member State with the
agreed reform measures during the post-programme
surveillance period. In case of non-compliance, EFSF may
suspend or terminate the deferral of interest in whole or in

pﬂﬂ. n

Clause 7 (REPAYMENT, EARLY REPAYMENT, MANDATORY
REPAYMENT AND CANCELLATION) of Schedule 1 (Loan
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Facility: Facility Specific Terms) is hereby amended to read n its
entirety as follows:

"Clause 7 of the Master Facility Agreement shall apply to this Loan
Facility, provided that notwithstanding any provision to the contrary
in Clause 7 of the Master Facility Agreement, the Beneficiary
Member State may voluntarily prepay all or any portion of the DBB
Instalment in one or more prepayments subject to the following
conditions:

(1)

(1)

(iii)

()

Each such prepayment shall be in a principal amount of at
least EUR 200,000,000.00 (two hundred million euro);

the Beneficiary Member State shall notify the EFSF in writing
of each such prepayment, such notification to occur by letter
which is received by the EFSF at least two (2) months prior to
the date of such prepayment setting out the amount of such
prepayment and whether such prepayment shall be made in
cash or in the form of Securitisation Notes (as described in
paragraphs (iv) and (v) below), and such notice shall be
irrevocable and binding on the Beneficiary Member State;

each such prepayment shall be made together with all costs,
expenses, fees, accrued interest and all other amounts due or
incurred by EFSF in respect of the amount prepaid, Loss of
Interest, MNegative Carry, brokerage costs and costs of
termination of any hedging which shall be come payable by
the Beneficiary Member State in connection with such
prepayment (as invoiced by EFSF to the Beneficiary Member
State), provided that on or after 1 January 2017, Loss of
Interest shall be payable by the Beneficiary Member State only
to the extent that it exceeds the aggregate amount of Margin
paid during the twelve (12) months period immediately
preceding the date of such prepayment with respect to the
amount of that part of the DBB Instalment which 15 being
prepaid in the relevant instance and provided further that in
respect of any prepayment made on or prior to the tenth {10™)
anniversary of the Effective Date, deferred interest (as defined
in sub-paragraph 6(e)(i} above of this Schedule 1 (Loan
Facility: Facility Specific Terms)) which has accrued with
respect to the amount of that part of the DBB Instalment which
is being prepaid in the relevant instance shall not be paid
together with such prepayment but instead shall continue to be
deferred as provided in Clause 6 of Schedule 1 (Loan Facility:
Facility Specific Terms);

such prepayment, if in cash, may be made in whole or in part
out of privatisation proceeds which exceed the anticipated
flow of privatisation proceeds as set out in the Beneficiary
Member State's Medium Term Fiscal Sirategy Framework;
and
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(v)  the Bencficiary Member State may propose to EFSF to
conditionally discharge all or part of the DBB Instalment by
the delivery of Securitisation Notes if it anticipates receiving
privatisation proceeds which exceed the anticipated flow of
privatisation procecds as set out in the Beneficiary Member
State’s Medium Term Fiscal Strategy Framework and has
arranged for a publicly listed securitisation in respect of
anticipated privatisation proceeds. In this event EFSF may in
its discretion decide to accept such Securitisation Notes if they
are in form and substance satisfactory to EFSF but it is not
obligated to do so. If EFSF accepts such delivery of
Securitisation Notes, there shall be a conditional discharge of
the DBE Instalment in an amount equal to the nominal
principal amount of the Securitisation Notes which discharge
shall become definitive if the Securitisation Notes are paid in
full at their initial scheduled maturity, provided that the
Beneficiary Member State shall remain liable to repay the
portion of the DBB Instalment which it anticipated would be
repaid with the proceeds of the Securitisation Notes as and
when due if the Securitisation Notes have not been repaid in
full prior to the maturity of the DBB Instalment or if there is
any Failure to Pay, Bankruptey or Restructuring (as such terms
are defined in the 2003 ISDA Credit Derivatives Definitions)
in relation to the Securitisation Motes or if for any other reason
EFSF does not receive proceeds from the Securitisation Notes
equal to such portion of the DBB Instalment (and any interest
which would have accrued on such portion of the DBB
Instalment hereunder but for the prepayment made by way of
Securitisation Notes); and

(vi) amounts prepaid may not be re-horrowed."

Notwithstanding the provisions of the Master Facility Agreement and any
Confirmation Notices or Acceptance Notices provided or entered into prior to
the date hereof, the initial and extended Maturity Dates and Payment Dates
for the calculation and payment (where applicable) of interest and for the
repayment of principal in respect of each such Tranche or portion of a
Tranche disbursed prior to the date hereof shall be as set forth in Annex 3
(Amended Deferred Payment Dates) to this Amendment Agreement.

All other Clauses remain unchanged.
REPRESENTATIONS AND WARRANTIES

The representations in Clause 5(1) of the Master Facility Agreement remain
true and accurate as of the date hereof (including in relation to this
Amendment Agreement, the Master Facility Agreement as amended by this
Amendment Agreement and the legal opinions and certificates issued in
connection with this Amendment Agreement) and there is no Event of
Default outstanding on the date hereof.
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MISCELLANEOUS
It is acknowledged and agreed that:
(a)  the ECB Credit Enhancement Facility has been repaid in full; and

(b} the Existing Bank Recapitalisation Facility dated 1 March 2012 was
not drawn and its Availability Period has now expired.

GOVERNING LAW AND JURISDICTION

This Amendment Agreement and any non-contractual obligations arising out
of or in connection with it shall be governed by and shall be construed in
accordance with English law,

The parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Amendment
Agreement to the exclusive jurisdiction of the courts of the Grand Duchy of
Luxembourg.

Clause 3.2 is for the benefit of EFSF only. As a result, nothing in Clause 3.2
prevents EFSF from taking proceedings relating to a dispute ("Proceedings”)
in the eourts of the domicile of the Beneficiary Member State or of the
governing law of this Amendment Agreement and the Beneficiary Member
State hereby irrevocably submits to the jurisdiction of such courts. To the
extent allowed by law, EFSF may take concurrent Proceedings in any number
of such jurisdictions.

The Beneficiary Member State, the Bank of Greece and the Hellenic
Financial Stability Fund each hereby irrevocably and unconditionally waives
all immunity to which it is or may become entitled, in respect of itself or its
assets, from legal proceedings in relation to this Amendment Agreement,
including, without limitation, immunity from suit, judgement or other order,
from attachment, arrest or injunction prior to judgement, and from execution
and enforcement against its assets to the extent not prohibited by mandatory
law.

ENTRY INTO FORCE

Following its signature by all parties, this Amendment Agreement and all the
amendments to the Master Facility Agreement to be effected hereby shall
enter into force only on the date (the "Effective Date”) when all of the
following conditions are satisfied:

(a)  EFSF has received the official notification in the form of the Legal
Opinions set out in the forms Ammex 1 that this Amendment
Agreement has been duly executed on behalf of the Beneficiary
Member State, the Bank of Greece and HFSF and all obligations of
the Beneficiary Member State, the Bank of Greece and HFSF in
relation to this Amendment Agreement are valid, binding and
enforceable in accordance with their terms and (other than satisfaction
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of the conditions in this Clause 5.1) nothing further is required to give
effect to the same;

(6)  On or before 13 December 2012, the troika has confirmed that the
aggregate principal amount of all Greek sovereign obligations in
respect of which tenders for exchange are received in connection with
the Debt Buy-Back Operations and which Greece proposes to accept
contributes together with the initiatives set out in the Eurogroup
Statement to the recovery of the debt sustainability of the public
sector in Greece, and

(c) On or before 13 December 2012, the Commission has signed the
armendment to the Mol

EFSF shall notify the Beneficiary Member State, the Bank of Greece and
HFSF as to the satisfaction of these conditions, the occurrence of the
Effective Date and of the entry into force of this Amendment Agreement and
the amendments to the Master Facility Agreement

EXECUTION OF THE AGREEMENT

This Amendment Agreement may be executed in any number of counterparts
signed by one or more of the parties. The counterparts each form an integral
part of the original Amendment Agreement and the signature of the
counterparts shall have the same effect as if the signatures on the counterparts
were on a single copy of the Amendment Agreement.

EFSF shall promptly after the signature of this Amendment Agreement
supply conformed copies of the Amendment Agreement 1o each of the
parties.

INTERPRETATION AND ANNEXES

Unless otherwise defined in this Amendment Agreement or the context
requires otherwise, capitahsed terms defined in the Master Facility
Agreement shall have the meaning in this Amendment Agreement.

The Annexes to this Amendment Agreement shall constitute an integral part
hereof:

Annex 1. Form of Legal Opinion

Annex 2. Compliance Cerificate

Annex 3. Amended Deferred Payment Dates

Annex 4. List of Contacts
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Done in Luxembourg on__ December 2012 and in Athens on __ December 2012,

EURDPEAN FINAMNCIAL STABILITY FACILITY

REPRESENTED BY KLAUS REGLING, CHIEF EXECUTIVE OFFICER

HELLEMNIC REPUBLIC

REPRESENTED BY YANNIS STOURNARAS, THE MINISTER OF FINANCE

BAMNK OF GREECE

REPRESENTED BY GEORGE PROVOPOULOS, THE GOVERNOR OF THE BANK OF GREECE

HELLENIC FINANCIAL STABILITY FUND

REPRESENTED BY PANAYIOTIS THOMOPOULOS, THE PRESIDENT OF THE HELLENIC
FINANCIAL STABILITY FUND
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ANNEX 1
FORMS OF LEGAL OPINTON

PART I: FORM OF LEGAL OPINION FOR BENEFICIARY MEMBER STATE

(official letterhead of the Legal Advisor to the State af the Ministry of Finance)

[place, date)

To: EFSF
[Insert oddress]

Ri: Amendment Agreement dated [+] 2012 between European Financial Stability
Facility, the Hellenic Republic, the Bank of Greece and the Hellenic Financial
Stability Fund Legal Opinion

Dear Sirs,

In my capacity as the Legal Advisor to the State at the Ministry of Finance, | refer to the
above referenced Amendment Agreement and its Annexes which constitute an integral part
thereof (hereinafter together referred to as the "Amendment Agreement”) entered into
between, amongs others, EFSF, the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State”) and the Bank of Greece on [=] 2012,

| warrant that | am competent to issue this legal opinion in connection with the
Amendment Agreement on behalf of the Beneficiary Member State.

| have examined originals of the Amendment Agreement and the Mol. | hawve also
examined the relevant provisions of national and international law applicable to the
Beneficiary Member State and the Bank of Greece, the powers of signatories and such
ather documents as | have deemed necessary or appropriate. Furthermaore, | have made
such other investigations and reviewed such matters of law as | have considered relevant to
the opinion expressed herein,

| have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (i) the capacity and
power 1o enter into the Amendment Agreement of, and their valid authorisation and
signing by, each party other than the Beneficiary Member State and the Bank of Greece;
and)

and (i) the validity, binding effect and enforceability of the Amendment Agreement on
each party under the laws of England.
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Terms used and not defined in this opinion shall have the meaning set out in the Master
Facility Agreement and the Amendment Agreement.

This opinion is limited to Hellenic law as it stands at the date of this opinion,
Subject to the foregoing, | am of the opinion that:

2. With respect to the laws, regulations and legally binding decisions currently
in force in the Beneficiary Member State, the Beneficiary Member State is by
the execution of the Amendment Agreement by [insert name], Minister of
Finance, validly and irrevocably committed to fulfil all of its obligations
under it.

The Beneficiary Member State’s execution, delivery and performance of the
Amendment Agreement: (i) have been duly authorised by all necessary
consents, actions, approvals and authorisations; and (ii) have not and will not
violate any applicable regulation or ruling of any competent authority or any
agreement or Treaty binding on it or any of its agencies,

The representations and warranties given by the Beneficiary Member State in the
Amendment Agreement are true and accurate.

Mothing in this Amendment Agreement coniravenes or limits the rights of the
Beneficiary Member State to make punctual and effective payment of any
sum due for the principal, interest or other charges under the Master Facility
Agreement as amended by the Amendment Agreement.

The Amendment Agreement is in proper legal form under Hellenic laws for
enforcement against the Beneficiary Member State and the Bank of Greece.
The enforcement of the Amendment Agreement would not be contrary to
mandatory provisions of Hellenic law, to the ordre public of the Beneficiary
Member State, to international treaties or to generally accepted principles of
international law binding on the Beneficiary Member State and the Bank of
Greece.,

It is not necessary in order to ensure the legality, validity or enforceability of the
Amendment Agreement that it be filed, recorded, or enrolled with any court
or authority in the Beneficiary Member State.

No taxes, duties, fees or other charges imposed by the Beneficiary Member State or
any taxing authority thereof or therein are payable in connection with the
execution and delivery of the Amendment Agreement and with any payment
or transfer of principal, interest, commissions and other sums due under the
Master Facility Agreement as amended by the Amendment Agreement.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Master Facility
Agreement as amended by the Amendment Agreement.

The signature of the Amendment Agrecment by [insert name], Governor of the Bank
of Greece legally and validly binds the Bank of Greece.
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The choice of English law as governing law for the Amendment Agreement is a valid
choice of law binding the Beneficiary Member State and the Bank of Greece
in accordance with Hellenic law.

The Beneficiary Member State and the Bank of Greece have legally, effectively and
irrevocably submitted to the exclusive jurisdiction of the courts of the Grand
Duchy of Luxembourg in connection with the Amendment Agreement and
any judgement of these courts would be conclusive and enforceable in the
Beneficiary Member State.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective properties are immune on the grounds of sovereignty or otherwise
from jurisdiction, attachment — whether before or after judgement — or
execution in respect of any action or proceeding relating to the Amendment
Agreement.

The execution of the Amendment Agreement has been made upon the provisions of
[insert appropriate reference to Hellenic faw].

[Under the Hellenic law no ratification from Parliament is required for this
Amendment Agreement in order to be effective and binding [inser?
appropriate reference to Hellenic law])/ [This Amendment Agreement has
been validly ratified in accordance with the provisions of Hellenic law].

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Beneficiary Member State and the Bank of Greece and all the obligations of
the Beneficiary Member State and the Bank of Greece in relation 1o the
Amendment Agreement and the Master Facility Agreement as amended by
the Amendment Agreement are valid, binding and enforceable in accordance
with their terms and nothing further is required to give effect to the same.

Legal Advisor to the State at the Ministry of Finance
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PART II: FORM OF LEGAL OPINION FOR GUARANTOR

{afficial letterhead of the legal connsel to HEF)

[place, date]

To: EFSF
[Insert address)

Re: Amendment Agreement dated [+] 2012 between European Financial Stability
Facility, the Hellenic Republic, the Bank of Greece and the Hellenic Financial
Stability Fund Legal Opinion

Chear Sirs,

In my capacity as the special counsel to the Hellenic Financial Stability Fund, | refer to the
above referenced Amendment Agreement and its Annexes which constitute an integral part
thereof [hereinafter together referred to as the "Amendment Agreement”) entered into
between, amongs others, EF5F, the Hellenic Republic (hereinafter referred to as the
*Beneficiary Member State”) and the Bank of Greece on [+] 2012,

| warrant that | am competent to issue this legal opinion in connection with the
Amendment Agreement on behalf of the Guarantor.

| have examined originals of the Amendment Agreement. | have also axamined the
relevant provisions of national and international law applica bie to the Beneficiary Member
State and the Bank of Greece and HFSF, the powers of signatories and such other
dacuments as | have deemed necessary or appropriate. Furthermore, | have made such
other investigations and reviewed such matters of law as | have considered relevant to the
opinion expressed herain.

| have assumed (i) the genuineness of all signatures (except those on behalf of the
Guarantor] and the conformity of all copies to originals, (i} the capacity and power to enter
into the Amendment Agreement of, and their valid autherisation and signing by, each party
other than the Guarantor;

and (i) the validity, binding effect and enforceability of the amendment Agreement on
each party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Master
Facility Agreement and the Amendment Agreement.

This opinien is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, | am of the opinion that:
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3. With respect to the laws, regulations and legally binding decisions currently
in force in the Beneficiary Member State, the Guarantor is by the execution
of the Amendment Agreement by [insert name], validly and irrevocably
committed to fulfil all of its obligations under it.

The Guarantor's execution, delivery and performance of the Amendment Agreement:
(i) has been duly authorised by all necessary consents, actions, approvals and
authorisations: and (i) has not and will not violate any applicable regulation
or ruling of any competent authority or any agreement or Treaty binding on it
or any of its agencies.

The Amendment Agreement is in proper legal form under Hellenic laws for
enforcement against the Gurarantor, The enforcement of the Amendment
Agreement would not be contrary to mandatory provisions of Hellenic law, to
the orere public of the Beneficiary Member State, to international treaties or
to generally accepted principles of international law binding on the
Gruarantor.

The signature of the Amendment Agreement by [insert name], President of the
Hellenic Financial Stability Fund legally and validly binds the Guarantor

The choice of English law as governing law for the Amendment Agreement is a valid
choice of law binding the Beneficiary Member State and the Bank of Greece
and the Hellenic Financial Stability Fund in accordance with Hellenic law.

The Guarantor has legally, effectively and irrevocably submitted to the exclusive
jurisdiction of the courts of the Grand Duchy of Luxembourg in connection
with the Amendment Agreement and any judgement of these courts would be
conclusive and enforceable in the Beneficiary Member State.

Meither the Guarantor nor any of its property is immune on the grounds of
govereignty or otherwise from jurisdiction, attachment — whether before or
after judgment — or execution in respect of any action or proceeding relating
to the Amendment Agreement.

The execution of the Amendment Agreement has been made upon the provisions of
law 3864/2010 of the Beneficiary Member State, as currently in effect.

An enforceable and valid judgment for a sum of money entered against the Guarantor
by a court of the Grand Duchy of Luxembourg or any of the other courts
referred to in Clause 15(3) of the Agreement in connection with the
Agreement will be recognised and enforced by Greek courts in accordance
with the provisions of Council Regulation (EC) No 44/2001 of 22 December
2000 on jurisdiction and the recognition and enforcement of judgments in
civil and commercial matters and/or with Articles 780 and 905 seq. of the
Greek Code of Civil Procedure.

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Guarantor and all the obligations of the Guarantor in relation to the
Amendment Agreement and the Master Facility Agreement as amended by
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the Amendment Agreement are valid, binding and enforceable in accordance
with their terms and nothing further is required to give effect to the same.

The opinions set out ahove are subject to the following reservations and

gualifications:

()

(k)

(€
(d)

this opinion is subject to all insolvency, bankruptcy, liquidation,
reorganisation, moratorium, resolution of credit institutions and other
laws affecting the rights of creditors or secured creditors generally;

a Greek Court if seized to hear a case based on the Agreement may
not treat as conclusive those certificates and determinations which the
Agreement states are to be so treated;

ne opinion 8 expressed on matters of fact; and

individual rules of foreign law may be found to be inapplicable in the
courts of the Beneficiary Member State if they are contrary to Greck
public policy within the meaning of Aricle 16 of the Rome
Convention or to Greek Mandatory Rules in the meaning of Article 7
of the Rome Convention. The choice of foreign law will be
recognized and enforced subject to the application of the mandatory
provisions of Greek law, within the meaning of Article 7 of the Rome
Convention.

Legal Counsel to the Hellenic Financial Stability Fund
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ANNEX 2
CERTIFICATE OF COMPLIANCE

[To be issued on official letterhead of [] at the Ministry of Finance]

[place, date]

European Financial Stability Facility
43, avenue John F, Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR 109,100,000,000 Master Financial Assistance Facllity Agreement between
European Financial Stability Facility, the Hellenic Republic (as Beneficiary Member
State), the Bank of Greece and the Hellenic Financial Stability Fund signed on (=]
2012 (the “Master Facility Agreement”) and the related Amendment Agreement
dated [#] 2012 (the "Amendment Agreement”)

Dear 5irs,

1.

In my capacity as [*] at the Ministry of Finance, I refer to the above
referenced Master Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement”)
entered into between the European Financial Stability Facility (hereinafter
referred to as “EFSF"), the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State”), the Bank of Greece and the Hellenic
Financial Stability Fund on [*] and the related Amendment Agreement
hetween the same parties dated [+]. T also refer to the Memorandum of
Understanding signed on [fmsert date] between the European Commission,
the Beneficiary Member State and the Bank of Greece (hereinafter referred to
as the "MalU").

| warrant that T am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this
certificate of compliance unless givena different meaning in this certificate.

I hereby confirm that:

(a)  the list of documents annexed to the letter dated [] provided to the
legal counsel referred to in Clause 12(c) of the Amendment
Agreement for the purposes of providing the legal opinions referred to
therein is a complete list of all financing documents binding on the
Reneficiary Member State which are relevant to the Debt Buy-Back
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Operations,

the representation and warranty set out in Clause 5(1)(e) of the Master
Facility Agreement is true and accurate and The Beneficiary Member
State is giving that representation and warranty in the light of legal
advice obtained and following a comprehensive due diligence review
of the agreements, treaties and laws which are binding on it; and

the Debt By-Back Operations do not and will not (1) violate any
applicable law, regulation or ruling of any competent authority or any
agreement or treaty binding on it or any of its agencies; (ii) constitute
a default or termination event (howsoever described) under any of the
matters listed in sub-paragraph (i); and (iii) result in the creation of
security or give rise o an obligation to grant security or transfer assets
(by way of collateral or economically similar arrangements) in favour
of any other person.

[#] at the Ministry of Finance
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ANNEX 3

AMENDED DEFERRED PAYMENT DATES

Disbursements under Pool funding

Principal Armaunt

© nitial Maturity Date

Tranche 1

5,500,000,000

| initial principal repayment schedule

fimal exterded Maturity Date

! final principal repayment schedule

scheduled interest Payment Dates

1903 2032

Bullet

19403/ 2047

Bullat

Ewvery 1903 each

year

Tranche 2
3,300,004,000

1004/ 02T

Bullet

10/04/2041

Bubet

Every 10/04 gach |

year

Tranche 4

4,200,000,000

1005/ 037

Bullet

10/05/2042

Buller

Every 10/05 ach

yEAr

Tranche 3 - Bank recapitaisation matched funding until roll over to Paal funding

Principal Amount

hAaturity of the initial
Funding Instrument

Interest Bate format of the
EESF Facility under the initial
Funding Instrument

Spread ve, Ref, [6m Euribar}

first interest Payment Date

Interest Rate appicable to
the first period of the initial
Funding Instrument

gubsaguent interest
Payment Dates under the
Initial Funding Inttrument

Portion 1

& a0, D00, D00

15/04/2018

Flaating Rate
[Gen Euribar)

46 bp
19/10/2002
1.501%

Semi-annually

on 19 Apr and

19 Oct in gach
ET

Paortion 2
5,000,000,000

1904/ 2019

Floating Rate
[Em Ewribos)

57 bp
19/10/2012

1E11%

semi-armualy

on 19 Aprand

14 Oct in esch
year

Furﬂ_w 3
g, 000,000,000

19/04/2020

Floating Rate
{6m Euribar)

64 bp
15910/ 2012
1.681%

Sarmi-annually

an 19 Apr and

15 Dt in each
yoar

Paortlon 4
5, 000,000,000

15/04/2021

Floating Rate {Sm
Euribor)

71 bp

197102012

1.751%

Semi-annually on

19 Aprand 19 Oct

im eath year

Tranche 5
1,000, 000,000

28062037

Bullet

8/06{2040

Balbet

Every 28/06 each
year

Portion 5
5,000,000.000

19042022

Floating Rate [6m
Euribar)

TThp
19/10/2012
1.811%

Sermi-annsally on
15 aprand 19 Oct
ineach year



subseguent Interest Rate
determination under the
initial Funding Instoument

Day count fraction and
Corventian

initial final Maturity Date

initial principal repayment
schedule

final extended Maturity Date

finad principal répayment
schadule'

interest Payment Dates after
pAaturity of initlal Funding
Ingtrurment

Portlan 1

G Ewribar® +

spread +
G.ComFee +
An Sery Fep

AetfZ60,

Muodified
roflgwing,
adjusted

19042032

500,000,000
EUR each year
starting
19/04,/2023

19,04/ 2046

S0, 000, 000
EUR esch year
from
19/04,/ 2034 to
19043034 and
SO0,000, 000
ELMR each year
from
19042043 to
19/04, 2045
After
159,/04/ 2018,
every 1904
each year
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Gm Euribar® +
spread +

G.Com.Fee +
AnSery. Fea

Act/360,

Migdified
Following,
adjusted

15,04/ 2032

SO0, 000, 00D
EUR gach year

starting
19,/04/2023

19/04/2046

00,000,000
ELSR each year
from
15/04/2004 1o
19,/04//2039 and
500, 000,000
EUR each year
firam
190410043 1
19,04, 2046
After
19,/04/2014,
everny 1504
cach year

Portion 3
G Euribar® +
spread +

G.Lom.Fee +
an. Serv.Fee

Act/I60,
Maodified
Following,
adjusted

19/042032

500,000,000
EUR each year
starting
18/04/2023

19704,/ 1046

200,000,000
ELIR each year
from
15,04,/ 3034 ko
19/04,/20349 and
500,000, 000
EUR each year
{roam
19/04/2043 to
15/04/ 2046
After
19,/04/2020,
every 19/04
each year

Portian &

Em Euribar® +
spread +
G.Com.Fee +
An.Sere Fee

Act/3EQ,
kdadified
Falbowing,
adjusted

1940472032

500,000,000 EUR
each year starting
1804,/ 2023

197042046

500, 000,000 EUR
each year from
149,704, 1034 o
19/04,/203% and

SO0, 000,000 EUR
each year fram
19042043 to

1904/ 2046

Afver 19/04/ 2021,
every 19,04 each

year

* The Euribor fixing is determined on the Second TARGET Settlement Day prior 1o the

commencerment of each Interest Period

All fees and all components of interest which are not deferred remain payable on the scheduled

Payrment Dates.

Partion 5

&m Eurtbor® +
spread « G.Com.Fea
+ AnServFeg

Actf360,
Modified Following.
adjusted

1904,/ 2032

S0, 000, 000 ELIR.
each year starting
19/04/2023

1504/ H04E

500,000,000 EUR
each year from
1504/ 2024 ta
1504/ 2033 and

500,000,000 EUR
each year fram
19042043 to

19/ 04 2046

After 19/04/2022,
every 19704 each
yEar

The Aggregate Accrued Amounts shall be determined and shall be payable in accordance with Clause
6 of Schedule 1 (Loan Facility: Facility Specific Terms) af the Master Facility Agreement a5 amended
by this Amendment Agreement.
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ANNEX 4

LIST OF CONTACTS

For the Lenders and Commission:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 600

Fax: + 352 260911 600

SWIFT BIC: EFSFLULL

With copies to:

European Central Bank

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Attention: Head of Financial Operations Services Division
Tel: + 49 69 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

European Commission

Directorate General Economic and Financial Affairs-

Unit L-4 "Borrowing, accounting, lending and back office”
L-2920 Luxembourg

Attention: Head of Unit

Tel: +3152 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23rd Division
Fax: + 30 210 3338205
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With copy to the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department
Government Accounts Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA

For the Hellenic Financial Stability Fund

Hellenic Financial Stability Fund
Panepistimiou 10

106 71 Athens, Greece

Attention: HFSF President, P. Thomopoulos
Tel: + 30 210 363 5420

Fax: + 30210 362 8082
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EYMBALZH TPOTIONMOIHEHE

KYPIAL EYMBATHE XPHMATOAOTIKHE ATEYKOAYNEZHE

perali

zouv EYPOIATKOY TAMEIOY XPHMATOMIETOTIKHE ETAGEPOTHTAZ

s EAAHNIKHE AHMOKPATIAE

eng Avcmuoiyon Kpdtovs Mihoug

ov EAAHNIKOY TAMEIOY XPHMATOMETOTIKHE ETAGEPOTHTAL

KL

g TPANIEZAL THE EAAAAOL

AEKEMBFIOE 2012
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H MAPOYEZA EYMBALH TPOIIOIMOTHEHE (n «Zoppaey Tporomoinangs)
aUvARTETEL s W peTed:

(A}  tov Evpomaeixod Topeiov Xpyporomorotikis Lrabepirgreg («ETXIx),
avdnwopng etapeing o ovorifne oto Aocufenfotpro pe Edpa enl mg Aswgdpon
John F. Kennedy ap. 43, L-1855 Aovgepfotpyo (R.C.5. Aovleppoipyo B153.414),
exapocomoipen axd tov k. Klaus Regling, Awviuvovia Edppovio (CEO) f tov .
Christophe Frankel, Avaminponi Awviiivovta Eiyfovho,

(B)  mg Eiinvikig Anpoxpatiag (epeing «Edbddans 1 sMwmotye Kpdrog Mology,
EXRPOGOROLREVT and Tov Yroupyd Owovopkiy,

mc Tpdnelng mg EAlabog (epetis n «Tpinefe mg EAladogy), exnpocumobjevy axd
rov Ao mg Tphrefug mg EMuabos, v

1ov Eldnvixod Topeion Xpnpetomeronikis Evabepiryrag (cpebis « TXEs), 10
onoio Snuoupyinxe chugpeve pe 1o Nopo xepi 1peang EAbpaxod Tapsion

X prueromororods Zrabepirrag (3864/2010), wg eynmm auppava pe Ty Kiopa
Tipfaon Xpnuetodomuds Aeukdivang mow opiteTal KIETEOTEPG,

MrOOIMIO
Aapfdvovtog vriym ot

(1} Te pépn avvijyay o Kope Sipfacy Xenparoborude Awvkdhovary; (epeic 1
«Kipun Edppaen Xpypatodorus Awvkbhuvang:) my | 51 Mapriow 2012.

(2) Tav 27" Nospfpiov 2012, o Eurogroup avakoivooe otL 1o Kpiam Mékn mg
gopwliwvyg  Ba oy Swedepsve v gEetioouy e oepd and mpetofouiiss v
Puooybmyra tou ypéovs, cupssplapfavopdvng mg ypmparodoridly SEmchivang o
ropéyerar oty Eiidba axd to ETXI (n «dfiooy Eurogroups). H Afjhoan Eurogroup
emeaTpIve EMioTg G o ev Adyo epatofoviiss e epappostoty oty EALaba otadud xi
we Ty mpoladlean Mg epapois Tov cupREpEVTHEVOY pEtpay avaBiopyivioT thao
i v Aepiodo epappoyig Tov mpoypippatos Go0 Kl Kand to Sudompo mov ERETEL
aus.

(3) Ta pépn ouppanvnoay 6m n Adon Eraviryopls Xpéovg (Omemg opileTol xataTépu)
fa azoteiéon pipoc ™ vipyovses Aaveunds Awvkdiuveng (img opiletan oty Kopu
Thpfean Xpnuotobotuals Awukdiuvensg) 1 onoia Batiferar oto mhaimo mg Kipog
Topfaong Xprperodorudls AEUKOANVGTS, T0 G Tlood Xpnpatoboruais Eviayuong mg
Adonc Exavayopds Xpéovg pali pe Sl ta vadhou Moo Xpnuerodoruds Evioypuong aov
fyouv exoousntel vmd Ty Kipua Xpnuatoboruay Awvkdhoven (dnmg opiletm oy
Topflean Kupiag Xpruatodorug Avvxdiovens) dev o vasppeiver o moad tav EYP
109, 100.000,000.

() Ta pépn cuppdvnoay 4t o pomoromong mg Kopueg Eopfacns Xpnpatodotkg
Avxdiovang O epeppoctoby VG ToUg PO KL apoiinobéong ™mg napodong Topfaong
TpomomoingTs.
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£ £x ToUTOU, TA pipY SupPdVeay Ta thig

1. TPOIOIOMEEIE THE KYPIAL EIYMBAIHE XPHMATOAOTIKHE
AIEYKOAYNEHE

1.1. H Kipwx Zopfacn Xpnporofonkis MEukehuvens TpOTOTMEITEL PE TV ROpoloa oG
E5MS:

Me iy empbhotn orowadimote avriflemg Suttalng g Kiopueg Edppacng Xpnpatoebotieg
Awvxdioveng, 1 Tpopifiew Eypimong xatd my Huepopnvia ‘Evaping loybog Ga eivo
uniéy (0) powibeg paong emeing (f onowdinote dhlo vyog Mpopifews Erpinang xov
propel va xofopotei and 1o Sronrs cupPoiino tow ETXL xm va eyepidel and tovg
Eyyunréc, omog wybel N 1ig AMEUKokivees and xapod £ kopdv) ke Ba wypba e 10
Mosé Xpnuazoorudic Evioppons, epbaoy, npog anoguyl) apgifoling, aut 1 peinam me
MMpopffewg Eyyinong xard v Hpepopnvie Evaping loyiog dev ouvemiyetal duerbon e
amolnpinens f| peiner wibe Mpopieng Eyyomong mov opeihsta 1 £E xaraflnbel mpw
mv Hpepopnyia Evaping loybos,

1.2, To Mpoadpmpa 1 mg Kipuag Zopfacng Xpnpotoborucds Awvkdhovang (Aaveu
Aukdipvan: ol Dpor Awoxdiuvons) Tpomomosivm pe my ma PO o EENS:

(Y] 0 Opog 1 (OPIZMOL) rou Mpocaptipatog 1 (Aaveukr Awvddovar): Eimol Dpm
Awudiuvans) tpomonoeioo pe v mapolon pE:

(i) v EwyeryT) Tov ekGLouiay OMopOY STIV REPaYPapo (o)

“yEtppaay Tpomomoinengs omuuives m oupfacn tpomomoinong mg Kipuag
Toppacnc Xpnparobotuds AEvkdloveng mov uReypden Ty fi mepi mv 7" Aexepfipiov
02"

“wAdoy Exavayopis Xpéovgs onpaiver pia Adam mg Acveuncs Awvxdiuveng (i)
auvelmon mocol kepwiaion fog EYP 10,200,000,000 {Béxn Swekotoppipi Swrkdau
exaroppipiz gupd) f dlhov mocolh mov Bu eywpifel and mv Opada Epyosiag tov
Eurogroup pe opogavia (drwng o dpog auris meprypagerm otov dpo 10 (3) g
Toppacns Miaicw) epdoov kpiei axapriTyTe yud v duaapaiiatei n fuompioTnTe
Tou YPEOVS WL KOTE TUVETEN 1) quvEpen tov Eldspviko apoypappatos, (i) 1
omoie pmopel va gpmepomomBel na ™ ypnuatoddmmon Auducaody Enrcavirpopis
Xpéove, (iii) oto whaimo mg onoing 0 Exvapustang propei va épouy Sukpan &g 30
dmy, hapPavoveag uvadym ™ Sulpkein TV UROYPEDOELY  TOU Anpogion  ToU
ayopaoTKay o ogion pe Awduaaies Exavayopas Xpéoug xet (1v) 1 omole propel vie
EKTRPIEDTEL PME 1) POPGT Xpeoomwidy Tithov ETXE, 1) tog perpruois, KETOTLY

fpkpromg Tow ETRE”

“wAwbikasics Exavayopig Xpiovgy onpaiver Gnpdoes TpOTATES eEmyoplc yplong
Gunpdpay xapropuby Snpodiou gpéovs mg Elitbag mov o mpoypatomomBoly Grwg
neprypigerar om Afjloon Eurogroup (6mos opitem o1 Eipfacn Tporomoinams) xat,
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oe wife mepixvoan, chppave pe TV exiomun anbguon tov Eurogroup aepl
exruplevong mov Bo Anglei oy ) mepi Ty 13" Aexepfpion 2012.7

“yHyugpopnvia Evaping legiogs onuaiver my Huspopnvin Evaplng laoybos (dnug
opilerar otn Zoppacy Tpomomoinamg).”

“ X peeaorucol Titho ETXE» on PUEiVEL TR YPTHOTOSOTIRG péca mow exbobnrey ot o
ETXE e ™) popon fpuumpdlenpmy opohdyuv pe Supren fong 364 nuépes.”

“wOpdloyan  Trrkomoinomgs onueivel T opdhoyr mou exbofmeoy axd pie A
meprocbtepes Evapeisg ol oxomoD 1) exevivmmod xepdima (o «Exdbrge) mon
ouetiimny and 1 i Aoyapeopd e Edkidag i tov Tapetov Afwroinong ISuotag
Teprovciceg Tov Anpodcion («TAITEA») § omowodirote ovdmyreg zov b to Sudegrel
1] Ba to evixatastices v (1) T omoie KatEouy petoyks o evmpeles Tou Anposkov
=ov Be WiwtoromBody pE mpatoyeveis Snpboies xpospopés, BTk TomoBimar
petoyiv | Suiflean mepuovGLKEY oroweioy Su g Tomobémaong, 1 (i) xow
Eyouv GTIV KOToY) TOUS owdmeda KoL KTipu, Suwabpara arofixevang puakah
aepion, owovopd Swmubpata, SxeudpoTe YpoY fi Ghdhe meprovowkd oToyEin 1
Sncedpara ov b dwnkesomboliy pion mbinong, 1 {iii) mov Swrnpoiy Subope
mummﬁtqmmmﬂ}mﬁvﬁmmmum Kl T Omoin
Buwcabpara exovy exyopniel, peragephed 1) EVEYUPOTEL 08 TETOWEG ETMPEISS GO TO
Eiipeucd Anpooo ) vo TAITEA (7 oxolovBfizote Suiboyo 1 ovrnatnoTdr awrod) (Ta
sTirhomompiva Tepwvowxd Lvogeiar), pe my spolimofeon 6m o ETXE &ye
efaopaiion én (o) o Exbimg mhnpol te xprriput moToAnmtua)g afwidynong o
apopoly TV TposTacie EvavTl wrorgEvTicod Kiviivon exbordy Sopmpivey DoAY
wan fg mhApn ko un Pefapnpivi vopnd) won owovopnd] kupdtie exi
Terhomompévey Meproveraxiy Etowsiav, (B) 1o opshoya éxovv alwhoyiiel pe v
ehiypero dpwo amodextd and 1o ETAE zovkipatov and Svo (2) ex tov S&P, Moody's
waw) Fitch, () ta opbhoya Egovv afwhombel o mpamg Swdbuans OYETING PE TV
mhnpiop Tokou K kepakaiov ko (5) o Toxopepibio Tov opoldyny Siva TOUANSToY
igo pe 10 Emrésio g Adong Emevoryopis Xpeoug wot pe v apoladbesn om
napégovies oto ETXE ou mhnpogopies ki yvwpodorieng mov pmopel bioye va
Crpefjeer mpokeyEvon v afokoyioE Ty Opéhope Trhonoinongs.”

KIIL
{11 TV OVTIKETAGTACT) TOU OPEPOT 100 allepBupious pe tov axdhoviio opuspd:

“oIleprBdproy ojpoivel, YEVIKA GE OXEGT RE T Aavewnkt] Awvxdhuvar), pniéy, veo
v mpoiimddesn om pe oyl axd Y 1 levouapiov 2017, to TMepbdmo mouw Ba
epappoctei om Adar Enavayopis Xpéovg fa efvar 200 wovides faong (Suxdoeg
poviibeg Plong) emeieg. To byog Tov epapiooTéoy o Anveunk) Avkdhovan 1 ™
Adam Emavayopas Xpéovg MepBopion evbigetm va wllile and xupod £ Ky e
1o Bouarucd cvpfodiin tov ETXE xo epkpiveron and tovg Eyromaés”

O Opog 2 (H AANEIAKH ATEYKOAYNEH) tou [Tposapripatog 1 (Aaveurs)
Arcudioven: Edfuod Opor Ssuxdiuvens) TpOROTMETTAL PBE TV Tupobon mf EX7S:
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(i) H mepaypagog (y) tov Opouw 2 (H AANEIAKH AIEYKOAYNEH)
TPOTOTMIEITEL RE TV RAPODOE PE TV EWSTYNYT) TOV KT TEpon KEEVOD
et nig MéEag «31 Asxapfpiov 2014w

ape Ty apoiimifieen ém v Mepiobog Maleapimag gyt pe T Adom
Erovayopds Xpéovg Ba Eexwijoer v Huepopnvia Evaping lopnbog ko Ba
aiger my 20" Aexepfpiov 2012 ) o pETwyevEoTEpn Npepounvia tov Ba
eykpifiel omd my Opdba Epyaciag Evrogroup wal 1o ETXZw.

{11} H mapiypagog (5) tov Opov 2 (H AANEIAKH AIEYKOAYNEIH)
TponoroEitol pe TV mupodon pe ) Surypagl Ton apipon «17. 50 xoy o
ety avri aotod tov apilipuod «32.56.

O Opog 4 (AITHEEIE, EKTAMIEYIEIZ KAl NMPOYTIOSELEIE
EKTAMIEYZEQN) tou Tposapripatog 1 (Aavewn] Awvkdiovan: Exfwoi Opoy
Avkéhuvons) TporoTowEital BE TV Tepobon OT0 GINDAG TOW o EEMe:

«0 Dpoc 4 mg Kipuag EdpPaomg Xpnperodorucis Awukdiuvens fu epupuileta
oe  wibe Afmpe XpnupotoBomeng sa wabe Extapizvon ato mlaiow avtis mg
Aaveaxig Asuxdiovens, pe m dgopd om ba amotehsl apdobem spolndbeon ya
wife Extapicvon abppova ue m Ado Enavirpopds Xplong o

. 1o ETXE égn adPer and tov Nopwd Edpfovko tov Kpitoug oo Yrouvpyelo

Owovopwiay Tou Awmoigon Kpiatovg Mekovg TATOTOMTING FOPUOPPUATE OV
EVTBROKPIVETAL OTIS QNIITAOEG TOU, WEd T popei) xov opilerm oo Mapdpmpa 2
(ulligromowmrikd Cuppdpgoeney) Kol qutd to [hotomomtikd Zuppopoocns
mapapéver opBd wm oxpifiéy dmmg komd TV Hpepopnvie Extapisvang, To
IMotonomrks Evppdppas Sev Be gépe nuepopnvia petayeviatEpn amd v
nuepopnvia Tov  Awijuorog  Xpruorodduiens, To Awmmoige Kphiog Mékog
avahapfdves Ty vrogpboar) va EVIUEROOEL TO ETXE apiowms oav, perali mg
nEpopnvias tov Thetomonmxod Suppoppaang ko s Huspopnvies Extapisen,
exéh e veyovis mov Ba walotobos avakpifi onoaifirots Sfjloan Tow REMARETOL
ato ThotomomTsd SuppopEEeTS.

. To ETXE &m Mife yvopodorioes axd my Cleary, Gottlich Steen & Hamilton

v Tig ouvepyalipeveg pe av Suapyopudts ETapEiss GYETINE PE TT) CUPHOpPOT)
mg Eldiag pe Toug Epappoctiong Gpoug Kot apotinofitoe oy Sovelov Ko
opoRdya,

To ETXE éyp evnpepobel and to Awmotyo Kpdtog MELoS YuL TO aROTEALONT TS
AwSwaoing Emavayopas Xpéovg, oupneplapfiavopdviy (i) Tow Sovolwoh apyKoh
xegainion Tov opckiyov Tov eldnviked Anposiov na Ta onoia &povy Anplel
apoogopéc  ovtmbhape, (i) Tov  mpocQEpipEvev iy ayopds  mov
spociwopioTykay aRd TOUG KETHROVS opoldyey TOU Elapot Anpociou fov
npofaivouy e Rpoopopis avtayfs T opokdyoy Envxot Ampodcion, (155) e
zpotewdpevg Twig exkafapong  mov Ba gomoyonomiel ot Ardiagia
Enavayopis Xpéovg, (iv) tou dykou v opoldyov TOU Edaprot Anpociov
SUVOAIKE WL avi GEpd (e AETTONEPELES Ml TODS apilpong ISIN ket ) Aidn) mov
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fa propotiony va anoxtBoly ge auth my T exebiplons, (v) hemropepeuin yux
10 ROGOOTO CUMMETOWES WL Y TO ov To EAdOTO TooooTh quppeToyR)s ExEL
enrrevlel, (vi) emfepainemg én o zpotimobioes eloxdipeamg ™S Anerdmoceing
Exoveyopae Xpoug, mipuv g napddooms Tov Xpemormdy Tidhwy ETXI 1
(epooov epcpiel and to ETXI) mg exvapisven; o8 perpiyie oo mhiioo g
Topfacns otugmv pe 1o Almpe Xprpezoddmang Gouy mhipens worvexomBel xa
{vii} emflefainemg Tov zosolh v Xpemarady Titkov ETXZ 1 (epdoov eycpibel
and 10 ETXE) extapicvans | nepadomrmg perprriv and to ETXE o oxfon pe m
Adem Enavirypopds Xptous avapopucd pe to Aimpa Xpnparobomans, ket

To ETXE éye Mifier and tov Sugeymat me avroddaymis 1) ™5 Tpoapopis Tow v
vagifovos i T Awbwasia Exavayopis Xpéoug empepuiom me axpifeins tov
thnpopopuiv mou mupaayEbxey axd to Awmotyo Kprog Méiog ato ETXI
ayETBl pE 115 tpoagopls mov eijpincay oyerwat pe ) Awdwacin Enmvoyopls
Xpéoug (mov avegépetel vd (3] avoTepe).

0 Opog 5 (AHAQEEIE, ETTYHEEIE KAI YIIOZXEZEIE) tov Mposaprijpatos |
{Amveuns Awvxddovon: Edwol Upo Awvkdhovenc)  Tpomomowsizel pe TV
rapobon oo alvokd ou oe 281

«0 Opog 5 (AHADEELE, EITYHEEIZ KAI YITOEXEZEIZ) mg Kiopug Zopfaang
Kpruatodorudls  Awukdiovorns fo epappoleTal oy aepoton  Aaveund)
Acuxdivvar, ved v apoiinibean ot

on mapivypapor (£) ¥ (o) rov Opow 5 (1) Bu tpomonomBoiy pE TV eyt
pov Affewy wwale Awdwooing Emovayopds Xptovce pETlR TN @pdon
Moo (om Tig cuvellayis KoU CUVONOAOTOUVER oTO mAimo ooTol e,

e epappdlovial o axdhoufes apdofietes deopebos:

(A) 10 Avmoiyo Kpdrog MEkog B ypnoyionotiael Toug Xpemamucong Tirhovg
ETXE 4 ta perpa mov sapiydnkey ard onoadfnote Extapicven oto
Daime mg Adong Emovayopig Xpéoug aroviaoTed o To oxoxd
gpnpotobomeng v Aabucnody Ezmvayopis Xpéoug (amokieioviog
wardoo E5oda, apoifds, Sumaves 1 UROLPEHOES TOU TPOEKUYEY @ 1) T8
oybor pe téroweg Ambwaoieg),

(B) o Awaotye Kpitog Mekog B guppopendel and kide dmoyn pe dikong
TOUC SQOPUOCTEONS WONOUG wal govoniopohs mou oyetilovimr ME Tg
Aadwacies Enmvayopds Xpdoug, wt

(I o Awmobye Kpirog Milog Bo kparioer péxpn ™ Aign ) (xavdmy
pfonoinoNg MPO  MEVIE NUEpEV  TOU ETXE) fu axophosr dhsg 15
UIOEPEGaR; TOU ANPOGION M0V ETOVIYOPACTIREY OE opfon pE T
Awsbwariec Exmviyopas Xpéovs, xa bev fa exavexbioet 1] enovabubion
autis T Umogpehog Tou Anposion i Gev G T PNOWOTOGEL 05
eEao@iion i oRNOUETTOTE ypmuacoborud] cuvadlay | pe dido Tpomo,
yuopic zporrobpevn Eyypann svpkatileon tov ETXE.
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H mapdypapog () tov Opov § (2) (Yrooyfong) fa tpomorombel pe TV
sy vov Likeov o ping Aubwaaiag Enavayopds Xplovgs perd tig ALeg
wato whaiow me EopPacng Meukdiuvang PSI Awgeipiams Y roypehaenvs, Kal

H mapiypagos (n) wov Opov 5 (2) (Yrooyioes) Ba tporomombei pe my
eteneyeoyT| Tov AEecov o) o8 ogion pe Tig Awadwaoieg Eravarpopis Xpéovgs ato
tihog TG mpoTacTE.0

«0 Dpoc 6 (TOKOE, EE0AA, AMOIBEE KAl AATIANEZ) tov IMpooopmijpatog |
(Aavowakn Awvkdhovern: Esdicol Opor Awuxdluoveng) TpONDAMEITOL PE TV
aapotbon oo aiveld oo we 5Ng:

«0 Opoc 6 (TOKOZ, EE0AA, AMOIBEE KAI AATIANEE) mg Kipusg Edppacng
Kpnuarodorualy  Awuxdiuvong Bu  epoppoceTml  OTIV nrpoion  AMVEUIKT)
AwcvShoven, vad Ty mpoimofeon ot

watid Ty nepiodo amd v Hpepopnvie Evaping laypiog péypt ) Séxam (107)
exérewo and oy Hpspopnvin EvapEng loybog, o 1ixog dev Ba eival opELLOILEVOS
w warafAntéo, ahkd 1 xerapold tou fo avafinbel, veé my apoiindfeon dri
i Tovg oxonoh T mweTépe avaPoii o épog «rdrog Ba tepulappiver povo
10 sroyeio vad (i) Tov opopol Tou Kootoug Xpnparodimong ETXE xm Sev
Ba meprapfdver v emow  [MpopiBon  AwgEipons, o) Mpopibew
Aéapevonc, to epappoctéo Mepdpo ka oxowmdirote dia ESoba, aporfés 1
famfves mov avapépovim ved artoyeio (V) Tow opizpot Tov  Kdotong
Xpnparodimeng ETXE,

o i mpwv ) Bexiem (107) npépa pevé ) Séxom (10%) exérewo mg Huepopnviag
‘Evaping loybog, 1o ETXE o eiorovioen eyypleng 10 Awaoigo Kparog
Méhog i 1o cuvokakd zocd 10w Sedovlevpivon Toxov tov omoiov 1) wetafiold
Gy avafinel pali pe m yprporobdmom wm mg eyErwg Samdveg
(cupreprapPavopévng g axdioomg Tov xepalaiov) xow TpoSKLYAY Y TO
ETXE and ™ ymparoddmon mg avafolis sioxpalng aurot tou toxo (10
aiveko dhov autdy Tov tocdy cuviond o «Evvoiud Asbovisvpéva Hoods),

1o Awmotgo Kpitog Miloc fo amominpdoe o0 ETXE 1a Zuvoliki
Agbouvhsupiva Tood o osug sujppuvi pe T hbyypape axorAnpopis Tou ba
xufopotel xatd 1o gpdvo mg eboreinong ovpgEVE pE TIV aapiypapo (ii)
avETERD,

o Tovold AsSovievpiva Mook Ba gépovy tixo ohppava jpe Tov Opo 6 mg
Kbpuxg Edppacis Xpnpatodorualg Awvkdiuvens ov o etvan ahnpotéog my
npépe mov zpoadopiletn emy siboroinen xov VILQEPETIL STV TPy papo
(i) avorrépe wm o kife sxETE0 TG EV Ly nuépag (wife tirow npépa 1)
«Hpipa Kartafolis Aebovieupivey Tosdvi) piypt T ohooyepT)
arominpops tov Zvwoldy Acdovievpévov Tloody, wa

n ovafoki xazafolis Tov tixow mov opibeval oTOV Opo 6 (1) &wg (iv) ™3
rapoloes Topfaomg  Aaveursds Agukdiuvang OROKEMEL RAVIOTE omv
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apolintieon auppdpeaans Tou Awmobygow Kparovg Mékovg pe v ok
2ov tifeTm vad Toug Gpous Tou Mimpoviou xuy TV TOT Lpappor ano to
Awmotygo Kparog MELog 1oy oupsqanTpey BuxpBpaTody ALYy KTl
m Guipkew g mepwdov emtfipnems mov Exetm mg vwbimong Tou
mpoypippatos. L& mepizvwon pn cvppdppeons to ETXE umopel va
avaoteia | va Suxbyet ev dho 1| ev pépar Ty avafloli mg sataflolis Tov
THKON,

O Opog 7 (ANOMAHPOMH, [MPOGPH  ATIOTIAHPOMH, YTIOXPEQTIKH
ATIOTIAHPOMH  KAI  AKYPOEH) tov  [pooopripate; 1 { Aaveuexh
Awukdiovon: Eidwotl Dpor Awvwdhovenc) tporonoisital pe my nopodon oTo
aivokd 1ou, o e5Ng:

0 Opog 7 me Kipug EouPacng Xpnpatedoruamg Awvxdiuvons fa epappdlenm
amyv mapolon Aavewna) Asvcdiovan, vrd oy mpoimoBeon dn pe Ty emupihaln
aveiberne  Sidmin v Dpov 7 mg Kipumg Zopfeoms Xpnparodorud
Awvwdloveng, 10 Awmoiyo Kpitog Mélog propei efelovikd va npoTApHSEL
ohishnpn T pépos mg Adong Emavayopds Xpéoug oe pin 1 mepwoootepeq
apominpopis urd T akdhovbeg apoimoféans:

wife pia mpominpopy Bo siven appxon cepaiaion  Tovkipotov EYP
200.000.000,00 (Suxdma exatoppipue sopd),

0 Awmotyoe Kpdrog Mélog fa aorotioel eyypapag 10 ETXE vy avri v
RPOTATPONT pe EmoTois, 1 onoin Ba zapuinelel and to ETXE rovkapstov
§6o (2) phves Ipw TV nuepopvia ™G Tpominpoudc, opiloveas to T0ad ™G
pompople Ke v 1) ev My spominpuy Bu yiver oe petprd 1y g m poped
Opokdyoy Trkomoinong (6awg meprypigerar ong xapuypdgovg (iv) xut (v)
werraebp), ki 1) ev hiyo efiooinam Ba sivar avixkim om feaperTsd) na 1o
Amcomotye Kpirog Makos,

xhle térow mpominpopd B mpaypatoxombel pe Sheg ng Sumives, Efoda,
apoifiés, Sebovkeupivong Téxoug Kui omowdixote fda mood mov Ba
apoxiyouy i to ETXE oe oyfan pe 10 npoginpuopive mocd, TV ARl
Téwcow, Ty Apviyrues] Awkpioom, g Saniveg Supeaolifinens w1 ESoda
e T orem onowcdigote Tpaing avoorifuong kviivou mov e katastoly
Thnpatén and to Awaotyo Kpdrog Mékog og ayfom pe v Tpomhnpuop (org
B mwokoynfel axd to ETXE oro Awmmolyoe Kpitog Mélog), vmd my
mpoimdBeen dtumy i) petd my 1" levovapion 2017, n Andhew Tdxow B giva
hnpetéa axé o Awmolye Kparog Mélog pévo oto Pafpd mov vaepfaiver to
auvolikt foad tov Tlepilopiov mou worafiiifmke xotd ) Guipxewz g
Bubekipm; Aepidov mov mponyeitar mg nuepopnving  pornpopis o
oyfan pe 10 A0ad g AGoTS Enaveeyopdc Xpéoug mou Spominpaverdl T
Sebopbvn otypd ko pe Ty wpolmdBeon mepmitépe 6T of oyfom pE
orowdfirote mpominpaut Sevepmbeion my 1 mpw o Séwcan (107} exérew
axé v Huepopnvin Evaping lagbos, wife avafaidépevos whxog (omug
opietm oy vronapdypago & ()1) avaréps tov Mpooopripatog | (daverasy



152

Arcvoxdioven: Exdixof Opor drsvwdlovens) mov sivan Sedovieupivog EVLPOPIKE
e 1o mood e Ademg Enaveyopds Xpéoug mov mpominpdwetal T Seboudvn
oerppf) Sev Ba xotafiniel pali pe oy ev Adyo aporinpop, aiii o ouveyioe
va ovafaiisrm n xarefoli Tow, dmwg mpofilimsTar otov Upo 6 Tou
Mpooapriparog | (daveraxi Aroxdloven: Erdicoi Dpor disvxdiovang),

(iv) v aurd 1 apomknpapd yivera towg petpnrois, propel v RpeyparonomBel £v
Gheo 1] £V péper pe 15 mpooddong amd Ty WuTwoRoinagT mow vrepfaivouy T
evapevopeva égoda amd Tig WinTKoTon el dRng opisETm oTo MegonpdBeapo
[Thaiowo Anpoowvopikis Erpatyyuals tov Awmobgon Kpitoug Mékoue, Kt

(v) 10 Awawoiyo Kpitog MEloeg pmopel va rpoteiver oto ETXE my Rl ioyn Tou
wnd mpolmobéoec and Ty vaoypbeen xerafolis okdkdnpng f pépovs g
Abong e v Enaveyopd Xpéovg, pe my tapdboon Opokéyay Tihomoinoms
av wpoadort va Aifler foodu amd mv BuToreingn mov vagpfaivouy o
avapevipeve fooda WTonomoeny dang auth opilovim oo Mesonpdbeapo
Mhaiow Anpociovopnds Ztpamyuas tov Ammotyow Kpdrovg Méhoug xm
éyel ppovtioer ya v Titkomoinom g opyovopbvn eyopd of opfon pE Ta
avapevipeva éoode and g uwTororoas. L au) oy aepierman, o ETXE
e v Eugépe va axogaaios my axodoy) Tov Opoldyev Twhonoinong av
1) HOpET] Kot T0 mEPERHPEVD Tog Ehvt wovormomrad e 1o ETXE, aldd dev
gival vmoypeopivo mpog tovto. Av to ETXE azobeytel v rapdboon
Opoidyay Tiechoroinong, Ba tpeyparonombel e wmd dpang armliey and my
vroppéoon ketafolds e Adeng Exavayopds Xptovg vetd noad oo pe my
apyoy ovopoonikn afle Tov Ouokdyoy Trkonoinons, n onoia Ba KITHaTEL
OPLTTIKT] av te Opdhoya Takowoinong aroxinpeafioiy Thipug KOLTE TV Pyt
Toug uEpopunvin AN, v Ty mpolinéfeen G to Awmolyo Kparog Midos
B mopapsivel vrebfuve T TV aRomAnpuepl Tow tuipatos mg Adorg
Exavayopis Xpéovg mou empiweiro ve axominpodel amd T fooda Twv
Opohdyoy Trehoroinans, onwg fa opeddtay, av ta Opdloya Trhonoinong dev
eiyav anominpolel Thipog rpw ™ Mg mg Adong Exnvayopds Xpéovs 7| av
valpyer ABuvapia Katafokig, Tiyevan 1 Avabuiplipeon (6zog outol o bpot
xufopilovem otovg Omopois Motomady Tapoydpey mg ISDA 2003) ae
aypbon pe ta Opdloye Trhozoinang fq av na onmodfimote @ho Livo o ETXE
Bev Mifie daoba axd te Opdhoya Trahonoinamg akiag iong pe exeivo 1o Tuipa
me Adeng Emavayopas Xpéovg (xm xide Sedovhevpivon 1okow el aurtol Tou
whpatog mg Adong Emavaoyopds Xpéous, av n mpominpapd Sev sige
apeyporonomBel piown Tirhomompivey Opokdryev), K

(vi} om0l mow apoxinphlnay Sev propolv vix arotelaouy £ vEoU aVTIKEILEVD
Govampon.

1.3 Me mv empihetn tov Surdeoy mg Kipug Zoppaomg Xprpatoboruag Awvkdiuvang
xm ke Fvootoroinong Empefainomg § Maetononoms Azoboy mov nopeaytin 1
cuviipln mpwy Ty nueponvie TS mapoloas, o1 apyxés Km Ol Kardmy TOpdTacTS
Hyepounvieg AfiEng xe Huspopnvies Katafokis yia tov vsolomiapd K v xarafhoid
{dmov epopudleta) Toxou KoL TV azoTiNpopY Tov Kepalaion o oxfon pe Kb
Tuiipa # pbpog Tyijparog w0 exTauedinye Fpwv TV Nuspopnvia mg aepodoag fa
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givar autéc  mow opilovim oto Mapapmpe 3 (TpomozomBeioes Avupaiiopeves
Hpepopmvieg IMinpapis) mg Zippaons Tpenonoinone.

1.4 Oh howoi Dpoy mapapévouy g £ouv.

2. AHANIEIL KAI YIIOEXEEEIZ

Oh dmuboe tov Opou 5 (1) mg Kipwg Eopfacn Xpnpatodomss Awukdivong
rapapévouy  ahnBeis  wm akpels  kash Ty npepopnvia g mupodoas,
(cuprepiapPavopig oe aybon pe ™ Iipfasy Tporomoinamg, mg Kipug Zipfaong
Xpnuarobornalg  Awusdivveng,  dmmg tpomonoiEitmy  ue Ty mopodon  EdpPaon
Tporomoinans km 15 vopuds yviiodoTon; Wi motozomnkd nov exbobnway oL ayiar
ue ™ Edppacn Tpononoinans) ke Sev &g npoxiyer owdnrote Teyowis Katayyehieg péym
Ty Npepoprvia mg tapobons.

3. AOIIEE AIATAEEIE

3.1, Avepvopilerm ko cvppoveizal ST
() n Mevkdhoven Moreng Eviopong ERT £ amominpubel Tpme, Kl

(B) n and mv 17 Maopriow 2012 Ypuosdpewn Awvkdlaver AVIKEQEAIDTONETG Ty
Tpaneliv Sev extapebinke xm 1 Mepiofog Awbecyidmag mg &EL GEeL

4. EMAPMOETED ATKAIO KAIAIKATOAOLLA

4.1. Hrapotae Zopfacn Tporomoinang ke kife efasaupfiarna] aiinen B0 FEVVETL aRi 1)
ge opbom pe aut Bu Suizovian ki B spuIVELOVIQL TOQEVE LE TO Arphaxd Sixmo,

4.2, Ta pépn vroypaivea va vaeyayovy kibe Swpopd nov EVBEFETIL VI TPOKINEL O ayEom
we ™ vopwbmya, epopbmyme, eppnvein | extéheon e mepoveag  Toppaoms
Tpomomoinong oy ATOKAEITIKT appolitmra tov  Swaompiov tov  Mepdlov
Aovkdron o AovEepufodpyon.

4.3. 00pog 3(2) spapudlerm pove Tpog dpchoc ton ETXE, Katd ouvviran, tinote and Sou
avagépovran otov Upo 3 (2) ev epmodiler o ETXE and 1o va exxnvijon udunacieg
avobudag («Aafwanicgs) om Swasnipu tov Aweolyon Kpitoug Mékoug 1 oto
mhaigo Tov coappootéow dwaiov g mupodong Lipfacng Tponoroinang xm to
Awimoigo Kpatog Mékog axobégerm, S mg mapovens, apeTd@te TV UAEywy otV
appodidmie Tov ovetipo Swaomplov. Tro pérpo mov empéneral and To vopo, 0
ETXE propei va exkwiion mopdiinies Awdwacies o mepwoedtepss and pa
Sukitodooies.

4.4. To Awmoiyo Kpédrog Mékog, n Tpazsle mg Eidbbog xm to TXE mopurolviet pe my
aepodon apeTdkinte Kol avempilaxta and wibs Suemiope aovkiog movw Wan Eouv 1)
pmopet va Skmoivim g8 ofon pe Toug g ko Ta TEPIUGIIKG TOUG OToNEELR EVIvTL
SuaoTikdiy  EVEpYEMDY  OYETIKG  pe T mapoloo Toppaon  Tpomozoinang,
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cupmepthapfavopivey svlentkg, wife Swadbpareg aguliog fvovnt downang ayaryis,
ixboone  Gwactaclg andpuong 0 @ng Switelng, watdoyeams, extEleans 1
aopalioTiket pEtpot Kot fvavn ke EKTELES 1) avayknoTkoD PETPOL of Pdpog Tav
TEPLOVOWKIOY TOUG oTONGEIY oT0 pETpo mou TR avatépa Sev amayopeloviol and
VKo TG VOUD.

5., ENAPEH IEXYOLE

5.1, Meti v vroypapl] ™5 and oha a pépr, N Tepoicn Toppaon Tpomomoinong xubi
K Ghec of Tpononoioer s Lipfasms Kupiag Xpnparodotuds Awvkdiovong mov Ba
JiBouv gope S g mapodong Ba tefoly o gl péve my nutpa (n «Hpepopyvia
"Evapiys loyboge) ward oy omoie dheg ou axdhovlie; mpovmobiong Bo Eouv

woavomoun Bl ©

(a) 10 ETXE Oa fyer Mifer exionun yvaotoroinon vad m poperi Nopig Miopodimong
ue ) popei Tov vrodsiypuatog Tov Mapapriparog 1, slupuvi pe Ty oroia 1) Repobon
Toppaor Tpomomoinong éxer Sedvimg vmoypapel Y hoyepuopd tov Awmovyou
K péroug Méhoug, mg Tparelag mg Ekiddoc kit tou TXE ko dheg 01 vmoypedsaeig 100
Ammotpor Kparovs Mihovg, mg Tpaseleg mg EAlddos xal Tow TXE oe ogton pe v
sapoton Lopfacn Tpomoroinomg eiva £paupes, SEopEUTIKES Kl EXTEASOTE, SUUGHOVE
pe toue Gpoug Tovg ke Kepin mepavépo evipraw (EkTog TG wavomoinamg Tov
apoimoBéosny tov tifleviam otov mupdvra Opo 5.1) Gev ammreitol TPOKEYLEVOD aUTh)
v tebel o Wy,

() Tpo # waxd mv 13 Aekepfipion 2012, 1 Tpouca Ba e emfefaubost Gt 1o guvolaxd
2000 KETh Kepdhmo dhov tov vrogpehas g EAabas i g oxoles &0y
mapwinplel Tpocgopis yw mvTaiiay jiioa o whaimuw tov Sudwacuby EXEVEYOPC
ypéoug Km Tig omoies 1) Elhiba apotiferey va anodeybel, oupfdiie, and xowol pe ng
apatoflovkiss mow mvipépovia o) Afkeon tov Eurogroup, oty avikmon T
[rooypdTnTog Tou ypbong Tou STpGaon TR TV Elidiba

(y) Tpé 1 watd v 13 Aexepfpiov 2012, n Emrpom fa Epe Yroyppiye Ty tponoroinan
o Myvnpovio

5.2. To ETXE fu yvootonovjes oto Awaoiyo Kpdrog Mékos, mv Tpaxela mg Edidog
xut to TXE mv wavenoinon avudv tov apolizoliazay, v enéheven mg Huepopnving
Evapng loybos dmeg ke mg Bémeng o w3 napoioas Topfacng Tporomoinens
s Ty Tpomonotosny oy Zopfaon Kimag Xpnparodoruals AEukolovens.

6. YINOTI'PA®H THEZ ZYMBAIHE
H mapoioa Edppasn Tporomoinans propel v umoypagel and Eva 1 REMOCOTERE PEpT, OF

fva 7 mEpoooTepa aviitome. Kibe avritno amoTEAL (vaTSOTaoTo PEPOS TR RPOTOTURNS
Topfacng Tporonoinons ke n vmoypapt) mov tifetal ot avriteme Ba S ™y vy
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waly Gleg o vaoypapds Tov avordmny va syav sefel o8 fva povebud aviiypapo ™Q
Zippaomg Tpomomoinoms.

To ETXE 0o yopnyios opfomng METE TV LRoypagr ™S mopodog Eopfacns
Tpomomoinang, expii avriypepa mg Zoupaong Tpomomoinars of kubéva axd w pépy.

7. EPMHNEIA KAI MAPAPTHMATA

7.1 Extig av opiletar Swpopetkd omy aopolan Toppaon Tponoroinens 1 dmov T0
mepiexopuevo ™G ammtel Swupopemikf epprvein, oo Opot pe apywd kegalain mou
xafopilovia omv Kipua Edppacy Xpnpatodorkg Awvkdiuvang Ba &xouv mv i fvvou
wm oty mapoben Dopfean Tpomoxoinoms,

7.2 Ta mepaptipate g napovons Lopfaons Tporonoinong anoteloly OVIROaTaoTo
MEPOG TVTHS:

Mepiprua 1. Yréderppa Nopwog Mopodomans
Mapipmpa 2. Tharomoumed Zuppdppoans
Mapdpmpe 3. Tpozorombeiseg AvaPaiiopeves Huspopnvies Kazafolns

Mapapmpe 4. Al exapdav

Yaeyphon oto Acvepfoipye v [+]  Aexepfipiov 2012 wm omiy A mv [+]
Aexepfpiov 2012.

EAAHNIKH AHMOKPATIA ETXZ

£2g Avemoiigo Kparog Milog

Exapocomodjevo Su Exnpogumobjevo dur

Fidevwmg Zroupvipag Klaus Regling, Awoiviny Zdpfouiog

Y rovpyds Omovopmdby Christophe Frankel, Avexlnputis Awolivev

Eipfloviog Onkovopmog Awvioveig
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MAPAPTHMA 1
YIOAEITMATA NOMIKHE TNOMOAOTHIHE

MEPOE I: YIOAEITMA NOMIKHE FTNOMOAOTHEHE I'lA TO AIKATOYXO
KPATOL MEAOE

{exionue emaraldyapro too Nopoet Zouflotion ton Kpdroog oo Yrovpyeio Omovopuxav)

[romog, nuspowviaf

Mpog: ETXE
[ererdeyere SicdBovan)

Am:  Nopue Dvopoddrnen exi mg and [**] 2012 Zopfaong Tporomoinans perati
rouv Euvponaixed Tapsiov Xpypatomerotwals Zrafepdmras, ms Exbyprwiig
Anpoxpatiag, g Tpamelog g Eikddog o Tou Eiiyviod  Tapsiow
Xppatomorensgs Lrabeporrag

Ayamnyrol Kiopum,

Yoo v dmyn pov of Nopads Edpfoviog tov Kpatowg oto Yrovpyelo Oucovopudn,
avapépopet oty ev Gépon Zoppacn Tpomomoinang km ota Mopopripond ™ Tow
aroTeEloty avandataoto pipos aurig (epelis anoxaiobpeve axd gowon 1 «TporoyTigg
Tippaans), Tov cvvipbpce, petall diov, avipcse oo ETXE, mv Eilmvua) Anpoxparia
m;,:li amokalobpe we 1o adwawige Kpdrog Mékoge) wan mv Tpaaela mg Eldibog
ang [**] 2012.

Anpdives dm el appdbiog o my éxBoon) auTig g vouwTc yvopodimons ae ayion pe
m Edppacn Tpomomoinang yua Aoyomacpd to0 Axmouon K plrong Mihous,

Eyi efetdoe ta tporomme mg Zipfeong Tpororoinams xa 1ov Myvnpoviow. Exe exiang
shivEa mg oyetctg Swrrdfe tov efvicod Ko Suefvots Suwaiov mov epappdlovial oTo
Awmotyo Kpatog Mékog xm my Tpanefo mg EMibos, mg efovowdomioer v
vroypapivioy, xabhg wm wibe dllo Eyypago, Tow fxpva avayweio f xeuidddnho.
Emmhéov, fpo Seveppion e @i Epeova v £ ESETAGEL wiafle vopxd Jmpa, mow
fxpva ¢ ayETied i Ty Suerrimeon ™G nupobens vepoBiTaTS.

"Exo Mifler g Sedopiveg (a) o) pmaoma Shaav TV BROYPaPaY (EXTOC TV UROYPRGHY
mov £yovv Telel nia hoyapuaopd tov  Amaiolyon Kpdrovg Mékoug wat mg Tpdnetag mg
Eu.ﬂ&uq}m1mwnmrhﬂmvmvmmwﬂwpzmmmm{ﬁ]mumm&mmnm
appodibTTe yia ™ ctvayn mg Topbacns Tpororoiong xay oy Epupn efovawodémon
Kt vroypaph and xife cupfaiiipeve pépog extég Tov Awaoiyov Kpatoug Mékous xat
me Tpinelog m¢ EMdfoc xm () myv eyxopdmre, T SeopsvtikoTie ko Ty
extelearémre g Lipfaong Tpoaoroinong i xfe svpPulidpeve pEPOS TONGEWL e T0
Avrphucd Siko.
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(h dpor o gpropomowiviel Kot i tovg onoioug dev Sivovion opuspol oy Rapotan
‘ripodimen Exouy Ty fvvowr mow Eger kaBopiriel omy Kipuo Eipfaon Xpnpatodorwig
Asoediovane ket otn Zoppacn Tpororoinoms.

H yvapoddmen aum repropilero ota poipare Ellnvcod Swalow dmog QUTH WEYHEL KT
™V NUEpopNVia TG Yvapodimong aug,

Me v emaphhobn Tov aviotipo, 1) ywbpn pov civer ot

Kat' cpappoy] tov vopoBetuody, wovowoTuody Kol vopmd BESPEDTINEY
aropdoeoy o wbouy ofuepa oto Awmovgo Kparog Mikog, o Awmotyo
Kpirog Mékog pe m ovvayn mg Zippaong Tpomomoineng ard tov [siodpeee
dvoual, Ymoupyd Owovopwdv, &g fpcope Ko apetdcinre deapevBel va
ERTANPOMTEL GAES TIG UROYPEATEL TOU CUNPEIVEL JLE EUTH.

H ek pépons ton Awmoiyon Kpitovg Mékoug alvaym, mapddoan km exahijpaan
mc Topfasng Tpomomoinomg: (i) &powy mhfpog eykpilel pe to oivolo wov
anapaimyrov ovycerefioney, evepyeubv, epcpiceny Kl efovaodorioeny xa (i)
Sev éyouv ke Bev mpdkertal va Rupafuicovy ORMOVBNTOTE BPAPUOCTED KEVivE
Swion, wavowopd 4 ombpaon eppddung appic M omowdirote SecpsuTi
cuppavia f GV o uTh 1] 68 KER0W axd TOVS OPETHols TG

On Gnhdeng wal eyyuijoeg tov difovion and to Awmotyo Kpirtog MEkog amy
zapobon ZopPacn Tporonoinong sives ainbeig o axpipeis,

Kapin &uitgn ooy Zoppaon Tpomomoinong dev mvofaiver | zepuopile
Sucasbpota tow Awmotyow Kpdrong Mékovs va npofaiver o Eyxupn K
rpaypaTic] TANPOpT orRowuiroTE TOToD 0QEUAGREVOY (g KEpaAaL0, TOKD T by
empapuven oo mhaiow g Kipug Zippaong Xpnuatofomds Awoxdlovang
Gmiag woTh Tpomomowitm and Ty Eopfaon Tpomomoinoms,

H Eippasy Tpomoroineng eival oty Kotdiinin vopud) popgn, CUUPEVE PE TO
Erdapvicd Afkaio, mpoxepéven ve exteleotel katd tov Awmobyov Kpdrovg
Mehoue war mg Tpamelug mg EAkibos H extéheon mg Ibpfacng Sev eivin
avtifem pe ehhpvikds Swrifes avarkaommood Swaiov, pe m dpudeia Tieh oTO
Awaotgo Kphrog Méhog, pe nig Siebvels ouvipeg 1) ng yavide rapabeleypiveg
apyéc tov MeBvois Swaiow mov Seopsbowy 1o Awaobyo Kparog Méhog wal v
Tpirele g Exlaboc.

[poxeytévon v Suopaiichel i vopypda, 1 EyxupOTITA 1) 1) EXTEAECTOTTA TS
Tipfacng Tporonoineng, fev eivan arapafmro avt vic watatelel, kotaympniel 0
v eyppapel svbmov oaowchitote SwaoTg T Wdng appiis ot Awmolyo
Kpfrog Mékoc.

Aev opeihovem pdpoy, mpdonypa, TN 1 diieg empapivess nov e iovom and
0 Awaoio Kpdrog Mékog fi oxowdrore gopoloyud apy awtod 1] £vrds autoh
yu Ty otvayn ko Ty AepEBoon mg EipPaemg obte yu my Thnpopd 1
perafifacn xepoiaion, kv, popnfeuny oy Semovdy mov opellovom
Suviper mg Kipg Edppaone Xpnpotodonwis  Awuwdluveng omg  autt
rpomomowital and mv ZopPacn Tpomomoinans,

Ay amacovvimt GBewes petapopls coveiddyporog ko Sev ogelleTal wpéaan 1
&hin xpopiPe ya m petapifacy omowvbimote opethdpevon mood Phos g
Kbpag Eoppacmg Xprpetoboms Aeuxdluveng omwg QT TPOROROIEITEL AN MY
Tivpfaom Tpomomoinans.
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9. H vaoypaps mg Lipfacns and 1ov [sodyere dvopal, Ao e Tparelag mg
Elhaboc, Seapebe voppe xar épaupe mv Tpanela mg Elabog.

10. O opwouds tov Ayphwod Swaion omg epappootion dwaion na my i fleeermy
Tporonoinong arotehel fywupn emioy) epappoctéon Swmiov, mou Goapedel To
Ammotyo Kpatog Mélog xat my Tpimsle mg Ellabog odppova pe 1o EApvis

Dk,

11. To Aweoiygo Kpitog Mikog wan n Tparela mg Elhidog povy vmayliel voupe,
EROTELEGUOTIN Ko APETIKATTE OTV aRoKAECTIK apROSLTITE TV Ao piov
oo Meydhov Aovwdrow Ttov AouvEepfolpyov o axfom pe ™ Eoppaom
Tpomonoinang wm kife andpac v Swoompioy autdy e eiver apetaxiym xu

12. Ohite 1o Awmotyo Kpdrog Mékog obre v Tpamefa mg Elabog ohte xavéve and ta
avtiotore mepovowkd Toug ovoyein efmpoiveoy, Ay sthvumg xupumpies 1) o
@ido Livo, ™me Swmobosing, xavdoyeons — mpw 1) petd v Exboon SwasTikig
andguone- 1) extéieons oe oyfon pe onowdimote éviwo Poriimpa 7 Suduadic
ayerwid ps m Zopfaoy Tpomonoinams,

13. H vroypagyy mg Loppaong Tpomomoinomg mpoypatonoEitm olppuovic e 175
Swnraler v [eradyers xarddindy avapopd tov Saraleov rov Elinvied duwaiov].

14, [Ebppeova pe o Elpvacd dikmo, 1o Kowofloblo Sev armreino vo EMUCUPDEEL TV
mapotan Lopfaon Tpororoinang, Tpokeyéivon eun v £ivin OTOTEAECRATIN K
Seopevtud) [siodyets karalinly avapopd tav dlaradeay oo Elingvicod dixaion]] [H
aupovon Lipfaon Tpomoroineamg éxe wupubel vipupe obupove ue g Sutdleg
tow Eddapvucon duoaion],

15. Ev sataxieidy, n Topfacn Tpomomoinong &e voulpmg auvaplel ex uipoug tou
Awaoigov Kparong Mékovg xm mg Tpazeles mg Elddlog wm Okeg o
vaogpedoe tov Awmoiyou Kpatoug Mékovg wa g Tpdnelug mg Ellidog
avagopwi pe m LipPacn Tpomomoinomg km myv Kipur Eopfacn Xpnupatodotg
Awvkdhuveng Gmog aur tpomonoeitm and my Iipfecn Tpomomoimong £lvat
fywupeg, Beopcvtucis xm exteleotdy olppove pe TOUC OPOUS TOUG KM dev
armireira win emuéoy yix v E80by @UTES OE SPapPoT.

[omoypapi]

Nopkig Lipfoviog rov Kpitovg oo Yroupyeio Ohkovopuay
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MEPOZ I1: YITOAEITMA NOMIKHE FNOMOAOTHIHE I'IA TON EITYHTH
{emionuo emoteddyapro ov vouikot sugflobion tev TAZ)

[vimog, nuepopviaf

Ipos: ETXE
feiiyete dieofovon [

Am: Nopwij Dvespodimen eni tg axd [**] 2012 Edpfaong Tpomomoinens perali Tov
Evporaixod Tapeiov Xpnpetometertwals Ivabepimrag, mg Eidnvikiis
Anpokparizg, g Tpamefug g Edkdfog war tov Elkqprod Tapeiov
Xpyparomaronsns Drefepirrag

Ayamnrol Kipuo,

Yad mv Buimre pov of elwig ohpfovios tov Elnvmod Tapsiov Xpparomorwtudg
Erafepémyras, avagipopm oty ev Bpan Lippacn Tpomonoinang ko ot [Mapapripatd
mg mov amotchodv avardomoote pépog avmls (Egelic oRoKDAOUUEVE and Kowol T

«Tpozomrucy TipPaeyn), mov ouvaglnee, petald diiov, avipsse oto ETXE, mv
Eldaypvua] Anpoxpatin (epefic anokahobpevn wg 10 cAwawine Kparog Méhogn) war v
Tpiarsta mg EAdbog ang [**] 2011.

Anhive 6 elp appdiiog o my Exboor aurig ™G vopkhg yvapobimenyg oe ayfo ue
v Eippacn Tpomonoinong yue Aoyepueaps o Eyrunm).

By eferine ta mpurirume mg Lippacng Tporonoinans. Eyo exiog ehiyber nig oyerie
Sueriiers tow efvikod ki fislvoi Suodow mov epappdiovin oo Awmotyo Kphtog
Méros, v Tpénela mg Elibog v 1o TXE, nig efovmodotioas o P POV,
xafie wa wibe @lho Erypapo, A0V EXprve avayKaio 1 watiiinio. Emmhiov, épm
Suevepyioet kife din Epevva ko éxem eferdoe xibe vopuwd Cfyonpua, mow Exprv s orETkd
i Ty SuminceT) mg tepodong YWOP0SSTANS,

iy Beopiae g Sedopéves (u) T ey Ghov wov vroypapdy (£xmig tav
vroypady £ pépong tov Eyyuni) wo m cuppavia Ghov Tov avinypdadoy je e
apeTdTuma, (B) Ty wovomre Kun appodimee ya m edbveym mg ipfaang Tponoroinong
oL TV Epkupn £Eoua1oBomon Kt vroypagl and xife supBalhipevo pipog extos Tou
Eyppum ke () Ty epcupdore, Seopevmkompe wm extehearimpe mg Zipfaans
Tpononoinong yie wife cupPallopevo pEpos CURPGIE JE T0 Ayt Blmo.

(L GpoL TOU YPNEPOTOWOTINL KL Yul TOUS 0R0iong fev Sivoviol oprapol ot mepodan
yvopodoTan xouy to B vonue dreg motd kabopiletn oy Kipu Eopfaon
Xpruerodorucs Awvxdiuverng xut om Zopfacn Tporomoinans.

H yvapobimen aur) nepopilenn ota Dnopoer gldvicod Seiow damg autd e Ktk
Ty uepopvie g Propodimang auTig.

Me v EmupiAaEy TV averTipo, 1) TV pov eiva ot
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Kot epoppoyfi tav  vopolemdy, wuvowoTkdy Ko vopumod GespevTikiy
aRopdosmy Tow wybouy ofjuepe oto Awmolg Kpetog Mébog, o Eyyonmig pe ™
atvayr) mg Loppacng Tpomonoinong end tov [eredyers dvop], Exel Eykupa wul
aperiinra Seopsvbei v exthnphoe Gheg TIC VROEPEDEES TOU FONQHVE PE TUTTV.

H ex pépoug tou Eypmmi ocivayn, mepaboon xat extéheon mg Edpfaomg
Tpomomoimong: (i) &y nhijpag eyxpiiel pe to GUVOLO TV amepaiTTov
gupataliacnoy, evepyauy, eykpioeoy v efovaw0doTioEDY K (i1) Sev Exer wim
Fev aporem va napaPiioe onmovbiimote epappootio xaviva Siaiow, KOVOVISO
1 andpacn appdbiueg apyig 1) onowdizote Scopeutia ovppovia 1) ovviipm o8
auTd 1) 68 KERoW witd ToUg opyaviapotg TS

H Edppacn Tporonoinong eivar oy xatiinkn voxr poper, oopgove ue 1o
Eijapucd Sixmwo, apoxepévon voo EXTELEOTEL Katd Tou Eyyonri. H extélean mg
Toppacng Tpomomoinang dev eivin avrilem pe Elopvocts Surndfoy avaywastko
Sucarion, pe ™) Snpoow titn oto Avwmoiyo Kpdrog Meko, e 115 Sefveig ouvihixeg
1 Tig yevuohe mopudedeypives apyis Tov Swefhvolg Sucion mov Seapebouv ToV
Esrypomm.

H wnoypagi g Toppammg Tpororoineng and [erodyere dvoua) og Tpéedpo Tou
Eadmpvuot Tapsion Xpnpatometereais Erabepdrirag Seopeber vy wu Epxupa
Tov Eyyun.

O opopis tou Ayylaxod Swaiov ©f epuppostéov Swaiow yia v Iiupacy
Tporomoinons axotehel éywopn exhon) epappootion Swaiov, mow Seopeber To
Awmotyo Kpitog Mékog, mv Tpinele mg Elddog wm 1o Eidapwd Tapsio
Xpruaromerensig Trabepémyug ooppove je o Ellnvid Gixoo,

O Eypomqrie  &yen vmegbel  woppo, QROTEAECMOTIORE Kol apetdkinte o
anoxhewoter] appofmme oy Awoomplov 1OV Meydhon  Aovxiton o0
AouEepfovpyov ot eyfor pe v Zoppaon Tpononoinamg wu ki axdpuon Tov
Sucagmpiov avtdy fe evol GUETEKANTY KoL EXTEASCT) OTO Awmiotyo Kparog
Méhog.

Oite o Eyyommig obte xavive and ta aveiotoge mepovowkd tov otoyein
eEmpotviny, Aoy ehvodic xupuprias §i e diko hiyo, mg Swmoboois,
KOTiageang — mpiv 1) pETd v Exboan) Gucnotieic andpaang — 1) extéleong o8 oyan)
pe omowdimote évimo Pofimpa ¥ Sudwaci ageprwd pe oy Zopfacn
Tporonoinems.

H extéheon g Zoppaon; Tporomoineng mpaypatomowEival oOpgove pe T
SurriEerg Tow M. 38642010 tow Awomotyou Kpatoeg MEhoug dmiog L

Excrehear) ko Eyxkupn Suaotin andgpoon yu fvi ypmpTucd woad mov Eye exbofel
ki 1ov Eyyonni and Swaotipio Tou Meyihov Aovwiron Tow AcvEeufodpyou 1
onowdfmote @40 oxd te SwaoTipur mov avapépoviol oToV Opo 15 (3) mg
Toppacng oe aybon pe m Zoppacn, e avayvepilerar ko e exteleizol azd 1
Bl Swootipur, cbppovi e TG Satdies Tou Kavownopot (EK) apd.
4412001 g 22ag Aexepfpiov 2000 na ™ et Sucmiodoaic, TV WP ket
v EXTELEST) EROPACEON OF QOTIKES KL spmopucis vrobéomng vt pe ta dplpa
780 a1 905 £x. tou Elvucob Kb Momdg Awovopiag.

Ev waraxheiby, 1 Zoppacn Tporomoinong éxer vouipms ouvapbel ex |épovs Tou
Eypumm kot 0heg oL VAOYPEOGER TOU Eyyunm) avapopwd pe v Zdgpfaon
Tponoroinang ot Ty Kipue Zopufesn Xpnpatodoruag Avspxdluvang Omeg auTi)
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wpomoxovjinke axd ™y Sopfeon Tpomonoinong sivon Epcupes, SEOPEUTIKES Kl
EXTEAEGTEC CUpp@EVE JE Toug Gpoug Tovg K Sev ammrsita win emhiov na v
teflolv avtés oF Bpappoy.

Oh mapamive PopoboTons UREKENVTIL OTIS KETOTER EMPUAGEEL Ko REPLOPUTROVS:

() 1 Aepoton PVopodsToN VRGKETaL OE GAODS TOUG VEPOLS RO AQOpOUY oI
apeperyudTTE, TrdyEvon, exkabipion, ovadopydvoon, meor Tinpopdy, eeyioven
matmTkiy Bpupdtoy Kul o8 Ellovs Wipoug mow exnpedlovy To SuoudpeTa Ty
Moty Ko Ty eEaopalopdviny MeTeTiy TEvIKG,

(B av Edayvixd Awaoripwn sdinel v exdudon vadleon pieoer g TdpPacng propel va
pny BEmPHOEL (G EROEMTTIS oTUaTing moTommmTuod ki oROWMATNOTE dila
atovein tpociopiloveo ot Dopfaen ko ne 1 onoio oplieto oL awth & Ba npéma
v avoeTomilovton og ThTou,

(y) wapin yvopodimen dev fre Sobel avapopuod pe mpaypamnd (nmipara,

(5) pepoviopdvor kavives ahlodazol Suarion evBEETm ve py Tuyivouy EPUpROYIS Ot
Sucaatipu Tou Amatotgon Kpitovg Mélovs av eivan avrilezol pe my Ermvic)
fmpdoma ThEn mppava pe to Gpipo 16 mg Diupacng mg Papng § pe 1o EAnvid
Avayxaanxd Ao sbppove pe to apipo 7 mg Zipfacns mg Papms. To exdeypévo
widodand Sixawo Ba aveyvopiletal ko Sa epappdlerm pe my empdialy Tev
Eddapvucdsv Suepdfemy mverpoeotiod Suamion ohpupove pe o apdpo 7 mg Dopfacmc mg
P

[omoypepi]

Nopuis Edpfovios rou Eldapaxot Tapeiov XpypatomsroTikgs Srabepdrnrag
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IMAPAPTHMA 1
MIEETOMOMHTIKO EYMMOPPOIHE

fvex exBideren ae cxiomuo ematoldyapro oo [**] avo Yrovpyeio Orwovopixay)

[rdmog, nuspoynvial

Mpog: ETXE

43, Avenue John F, Kennedy
L-1855 Luxembourg

Yréwym: CHIEF FINANCIAL OFFICER
Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Kadmog SWIFT :EFSFLULL

An: Evpe 109.100.000.000 Kipue Edpfiaom Xpnpatoborikiis Aevkdiuveng perasi Tou

Evponaikel Tapeiov Xpnperomaranikis Tralepiryrag, ™2 Ellnvikis

Anpoxkpatiag (wg aAwmotyon Kparovs Mihoves), g Tpamelag s Ediados wa
rov Eldgviket Tapsiow X pyperomotonikigg Lrabepimyrag mov RO PAPIKE TTIS

[+] 2012 (q «kipue Zipaoy Xpnparedorikis AlevkdlovenH) Kal aFETLKN

Tporouruci Zippacy pe nuepopyvia [**] 2012 (n «ZipPao Tporonoinons)

Acyazmrol Kdpun,

1.

Me v bt pov wg [**] eto Yrovpyeio Oucovopmby, ovapépopal oy &v
Ofpan Kopma Topfaon Xpnperodoriis Awvkdiovang wm ot Mopaprijpard ™g
Tow amoTEhoUY avardonaoto pépoc avrig (egeBig avogepdpsva peli wg
«Eoppaons), mow  cuvagbnke, peralt  tov  Evpomoixod  Tapeiow
Xpnueomotareag  Trabepémyrac (speliy avapepdpeve o¢ «ETXIx), g
Exdmvistic Anpoxpatiog (epelic avapepdps) g sAikawiyo Kparog Miloc),
me Tpamefog oy EAlddog wm tow Elapvwot Toapsion  XpnperomotoTkis
Trafepémquag ong [+]. Emiomg, avagépopm oo Mympévio  Zuvewwonaotg o
vmoypapTKE oTic [erodyeTe nuspopvia] peweih mg Evponabais Emtpowis, tou
Awmotgov Kpirovg Mikoog, mg Tpdaelas g Eikibog wan tov Elkmpvxon
Tapsiov  XprpotomoTETIKig Trafepémrag  (egedis  avapepdpevo  ©f
«Mvnpdvion).

Anhdnve dm £ty —APN apuodiimra na Ty éxboon eutod Tow MU TOMO TR

GURLEGPQRONS oL oyEaT pE T Tippacn o loyapacpd 100 Aucmoipou Kplroug
Méhous,

h dpor mow mpochopilovio ot mapoboa Topfacn Exouv 1o iBw vonua Grav
FPNCIUOROIOTVTEL 010 Tapdy MOTOROV|TIKG FUPPOPORATIS EXTOE av TOUG Hiverm
BuspopETHCd VO OTO CUYKEKPLLEVD AT TOROWTIKD.

Me 1o mapdy emfiefoudiv ot

(@) o xarihoyog EYypaGEY OV apooaptite oty axd [+] ematoln mow RapEgETm
aro vopwd ohjflovio mon avapEper arov Dpo 1.2 () mg Zoppacng
Tponoroinong yu Toug oroND; TpoiS TV VORIKEY YVOHOGOTITEDY T0w
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avapépovial ot zapdy, aroteiel Aipn KoTdhopo Ghov TV FPTHATOSOTIGY
Eyyplpaov xov Seopeiouy to Anmolyo Kparog MEkog wat tov ayetifoveo pe
g Awdwenoisg Exavayopds Xpious,

(B) m &viheoam) xo ) syyinom mov avagipovea otov Opo 5(1)(e) mg Kopug

(4]

[vmoypagpr)

Eipfarne Xpnuotoboruds Awvediuveng eivan ainbeig xm axpieis ko o
Awcotiyo Kpiatog Mékog mupéyen mv ev Bépoam ijhoen ko eyyinen pe faom
715 vopues oupfloviis mow S Mifel v éxsma and clokinpuopive VopKG
Eherpo tov oupfldosny, covlipady xal vy rov eivel Seopertikel o autd,
KL

o1 Awrdeaaies Exovopopds tov Xpdoug Sev dyouy s Sev mpdweman (i) va
repafuiacuy onoodfimote epappootéo kaviva dwaiov, xavovigiud 1) axdpuor
omowradimote appdbueg apyis 1) onowabimote Seapevtuc ovjupavia | oo
o€ auTic | OF KARoWw and Tous opyaviopels toug, (il) va arotelioouy Ao
wotyyEAing (dros ¥ av REprypapeTm) oE oyiaT] pE OROGTTOTE aRd T
Bépera nov anaplpedvoo oy vaorapdypago (i), xo i) va obyyoow amy
rupoy| eEaapdimg ) om dnuovpryie vrogpémong yur mupoyy) eLaopdiiong 1
petafipaong aspovmaxdy etoteio (og sbaopdlon 1 @ mapdpon axd
oovopns axoymg ouppavie) vaip oxowudiEots dow aposbRo.

[*] are Yrouvpyeio Oukovopixey
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MAPAPTHMA 3

TPOMOIMOIHBEIZEEE ANABAAAOMENEE HMEPOMHNIEEL ITAHPSXMHE

Extzpuetosg and 1o Zivoko ypipatobimeng

Twipa 1 Tpfpa 2 Tyijpa 4 Tuijpe 5
Kepiihato 5.500.000.000  3.300.000.000  4.200.000.000  1.000.000.000
Appoci Hugpopnvia AfEng  19/03/2032 10042027 10/05/2027 28/06/2027
Apyxod Tpdypappa Eqénaf o = Epinofom  Epdrefom  Epének om)
Amominpaouts Kepoiaion IfEn : anén AEN AREN
Tehoo katémy RAPATASNS  ygnanngg 0042041 | 100052082 28/06/2040
Hpepopnvie AfEng ! -
Tedawd [pdypappe Egimafom  Epdzaf om Eginal om) Epdmal om
Amomhnpauiig Kegaiaiov Ain ' AfEn | AnEn JnEn
- MNpoypappanoptves Trc 1903 Encl04  Eng 10/05 xabe  Tuc 28006 ide
 Hugpopnvies Kaaflokig xéife frove wifle frovg  froug éroug
TAKY

Tufpa 3 - Xpypetodimon ovaxepakawomoinons tperelov péym m pesdPaoy ote Divole

gpmparodimang

Kephauwo

AREn Tow eyt
Xpnperodotoo
Méaow

Moppf Emroxiov mg
Aspxdivvans and 1o
ETXE oippova pe 1o
appkd Xpnparodotwd
Mioo

Mepuidpro Evav
Emroxion Avapopds
(Euribor 6 pviw)

Appuchi Huspopnvia

Minpaoprs Towkaw
cpappootéo Exmrdxio
o Ty wpdm meEpiodo
TOU QPO
Xpnparodonxoh
Migow

0 0

T  Mipos 2 . 3 Mépuq,d
5.000.000.00  5.000.000.00 S.DEHJEZH}D.W 5.000.000.000

19/04/2018 19042019 1940472020 19/04/2021

Kupamwdpuevoe  Kupowdpevo  Kopawdpeve  Kuepowvopevo

Emirinn Emtdkio Emrdxn Exwdxo
(Euribor 6 (Euribor 6 {Eurtbor & {Euribor &
UiV ) ppvav) Hnwiv) pApvEY)
46 . 57 np. 64 pfi 71 wp.

19/10/2012 19/10/2012 19/10/2012 19/10/2012

1.501% 1.611% 1.681% 1.751%

Mépos 5
5.000.000.000

19/04/2022

Kupawduevo
Emudxio

(Euribor 6
vy}
77 1.

1971072012

1LE11%
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Xpnuatobord Moo

kaBopapog
HETRYEVETTEPO
Emroxion aippuve pe
w0 upﬂ::ﬁ
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TR
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apymed Tpdypapga
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KEELaion

Tehacr) Kby
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tehakd mpdrypappn

amomAnpp
KEpahaion’

Mﬁpﬁé 1

Efepmaaiing
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w19 Oscx
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MepiBopio +
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Abopevong +
Etfjou
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Modified
Following,
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19/04/2032

SO0 D00, B0
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érog pe
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194042023

19/04/2046
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19/04/2034
RERP
19/04/2039
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S00.000.000
Evpid witbe
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19/04/2043
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Mipos2

ECapnviring
ang 19 Amp
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Mtpn_:-; 2
1904/2046

Meti nig
19/04/2019,
onc 19/04

wifle Eroug

Mipog 3
19/04/2046

Mezd nig
19/04/2020,
atic 19/04
e ETove

TARGET apwv mv évapln wibe Mepdbon Extoxapon.
Ohec o ypedang ko dla o smpdpoug moad weov toxov mouv Sav fyouv avafianbel

eEaxohoufoly v ketafilioveo ong npoypappanouives Huepopnvieg Karoflolins.

. M#p;u-gd-. |
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19/04/2021,
atig 1304
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£xoug

Metd g
19/04/2022, oy
19/04 wife

£roug

Ta Tvvolmad Asbovkenpiva Moot Ba xefopilovea ko Be serafillovio ohuguve pe Tov
Opo 6 tou Mposapriparog 1 (Mpoodpmpa 1 Acveund) Aevkdiuver: Edimol Opo
Aoxdiovanc) me Kipug Zoppaons Xpruatobotuals Aevkdluvens.
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MAPAPTHMA 4
KATAAOIOEL EIMAPON

Mo rous Aavewstdg kat Ty Emepomi:

Evparmofcd Tapsio Xpnparometarais Zrafepimuas:
43, Avenue John F. Kennedy

L-1855 Luxembourg

Yadym: IKONOMIKOY AMEYSYNTH

Tnd: +352 260 962 26

Fax:= 352 260 962 62

Kmbuwog SWIFT (EFSFLULL

Kowonoinan atovg:

Evpomoi Kevipua) Tparela

Kaiserstrasse 29

#0311 Frankfurt am Main, Germany

Yaoyn: Excepalic mg Awdivveng Emgeypiosev Xpnpotoomovopmdy Y mmpeuiy
Tz +49 69 1344 3470

Fax: +49 69 1344 6171
SWIFT BIC: ECBFDEFFBAC

Evpunabal Emrpom)

Mevc] AwdBuven Owovopucdy km Xprparodordy Y mobéaeay —
L-4 Movdda, «papeio Aavewpod, Advew, Aonotsd ke sloas
L-2920 Luxembourg

Y ndym: Exxepalig mg Movibag

Tnh: +352 4301 36372

Fax: +352 4301 363599

SWIFT BIC: EUCOLULL

TNz 1o Mmooty Kparog Milog:

Yrovpyeio Owovopndy

Fevwed Aonomipo tov Kpitoug

Yadyn: 23" Awdluvan Anpociov Xpéoug
E. Bevilgho 37,

101 &5 Athpve, Elddba

Fax: +30 210 3338205

Kowomoinon oy Tpineta s EMddog:

Tpamels mg Exhibog

E. Bevilghov 21,
102 50 Afijva, Exidda
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Yroym: Meibovon Eppacudv Anpooiov, Tpfua Eybaeay pe 1o Anpdow
Fax: + 210 3221007
SWIFT BIC: BNGRGRAA

Na to Elgvikd Tapeio Xpypotomeronikis Zrabepotnrac:

Eiimvocd Tapeio Xpnpatomorotag Zrebepommrog
TMevematpiow 10

106 71 Atva, Elldba

Yrdym: Mpoddpon TXE, IT, G@pdmovion

Trphs +210 3635420

Fax: +210 3628082
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AMEMDMENT AGREEMENT
Relating to the
FINAMCIAL ASSISTANCE FACILITY AGREEMEMT-
P51 LM Facility Agreement
between
EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficlary Member State

and

THE BANK OF GREECE

__ DECEMEER 1012
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THIS AMENDMENT AGREEMENT [the "Amendment Agreament')
is made by and between:

European Financial Stability Facility ("EFSF"), a sociéié anomyme incorporated in
Luxembourg with its regstered ofhice at 43, avenue John F. Kennedy, L-18535
Luxembourg (R.C.S8. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief Executive Officer;

The Hellenic Republic (hereinafter referred to as "Greece” or the "Beneficiary Member
State"), represented by the Minister of Finance; and

The Bank of Greece (hereinafter referred to as the "Bank of Greece"), represented by the
Governor of the Bank of Greece.

PREAMELE

Whereas:

{5) A Financial Assistance Facility Agreement- PSI LM Facility Agreement (hereinafter
referred to as the "Faeility Agreement”) was made between EFSF, the Beneficiary
Member State and the Bank of Greece on 1 March 2012.

()  On 27 November 2012, the Eurogroup announced that the curo area Member States
would be prepared to consider a number of debt sustainability initiatives, including in
relation to financial assistance provided to Greece by EFSF (the "Eurogroup
Statement™). The Eurogroup Statement also said that these initiatives would accrue
to Greece in a phased manner and conditional wpon a strong implementation of the
agreed reform measures in the programme period as well as in the post-programme
period.

(7)  The parties have agreed that the amendments to the Facility Agreement shall be
implemented on the terms of and subject to the conditions of this Amendment
Agreement.

Mow, therefore, the parties hereto have agreed as follows:
g AMENDMENTS TO THE FACILITY AGREEMENT

The Facility Agreement is hereby amended as follows:

8.1  Notwithstanding any provision of the Facility Agreement to the contrary, the
Guarantee Commission Fee shall be zero (0) basis points per annum (or such other
level of Guarantee Commission Fee as may be determined by the board of directors of
EFSF and approved by the Guarantors as applicable to the Facilities from time to
time) applied to the relevant Financial Assistance Amount, provided, for the
avoidance of doubt, that such reduction of the Guarantee Commission Fee shall not
give rise to any right of reimbursement or reduction of any Guarantee Commission
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Fee that is accrued or has been paid prior to the date when this Agreement becomes
effective.

In Clause 6(2) of the Facility Agreement, the reference to "Clause 4(2)(g)" shall be
replaced by a reference to "Clause 4{2){h)".

All other Clauses remain unchanged.

REPRESENTATIONS AND WARRANTIES

The representations and warranties in Clause 4(1) of the Facility Agreement remain
true and accurate as of the date hereof including in relation to this Amendment
Agreement, the Facility Agreement as amended by this Amendment Agreement and
any legal opinions issued in relation to this Amendment Agreement, and there is no
Event of Default outstanding on the date hereof.

MISCELLANEOUS

EFSF hereby grants its consent, for the purposes of Clause 4(2)(h) of the Faality
Agreement, to the debt buy-back operations described in the Eurogroup Statement.

The parties acknowledge and agree that the obligation to make repayments under
Clause 6{2) of the Facility Agreement shall not arise by reason of an acquisition of
New Greek Bonds by the Beneficiary Member State pursuant to the debt buy-back
operations described in the Eurogroup Statement.

GOVERNING LAW AND JURISDICTION

This Amendment Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance with
English law.

The parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Amendment Agreement to the exclusive
jurisdiction of the courts of the Grand Duchy of Luxembourg.

Clause 3.2 is for the benefit of EFSF only. As a result, nothing in Clause 3.2 prevents
EFSF from taking proceedings relating to a dispute ("Proceedings”) in the courts of
the domicile of the Beneficiary Member State or of the governing law of this
Amendment Agreement and the Beneficiary Member State hereby wrevocably
submits to the jurisdiction of such courts. To the extent allowed by law, EFSF may
take concurrent Proceedings in any number of such jurisdictions.

The Beneficiary Member State, the Bank of Greece and the Hellenic Financial
Stability Fund each hereby irrevocably and unconditionally waives all immunity to
which it is or may become entitled, in respect of itself or its assets, from legal
proceedings in relation to this Amendment Agreement, including, without limitation,
immunity from suit, judgement or other order, from attachment, arrest or injunction
prior to judgement, and from execution and enforcement against ils assets to the
extent not prohibited by mandatory law.

ENTRY INTO FORCE
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Following its signature by all parties, this Amendment Agreement shall enter into
force on the date on which EFSF has received the official notification in the form of
the Legal Opinion by the Legal Advisor to the State at the Ministry of Finance in the
form of Annex 1 that this Amendment Agreement has been duly executed on behalf
of the Beneficiary Member State and the Bank of Greece and all obligations of the
Beneficiary Member State and the Bank of Greece in relation to this Amendment
Agreement are valid, binding and enforceable in accordance with their terms and
nothing further is required to give effect to the same, on which date this Amendment
Agreement shall enter into effect and be binding on and between EFSF, the
Beneficiary Member State and the Bank of Greece. EFSF shall notify the Beneficiary
Member State and the Bank of Greece as to the date of entry into force.

EXECUTION OF THE AGREEMENT

This Amendment Agreement may be executed in any number of counterparts signed
by one or more of the parties. The counterparts each form an integral part of the
original Amendment Agreement and the signature of the counterparts shall have the
same effect as if the signatures on the counterparts were on a single copy of the
Amendment Agreement.

EFSF shall promptly after the signature of this Amendment Agreement supply
conformed copies of the Amendment Agreement to each of the parties.

INTERPRETATION AND ANNEXES

Unless otherwise defined in this Amendment Agreement or the context requires
otherwise, capitalised terms defined in the Facility Agreement shall have the same
meaning in this Amendment Agreement.

The Annexes to this Amendment Agreement shall constitute an integral part hereof:
Annex 1, Form of Legal Dpinion,

Annex 2, List of Contacts.
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Done in Luxembourg on __ December 2012 and in Athens on __ December 2012,

EUROPEAN FINANCIAL STABILITY FACILITY

REPRESEMTED BY KLAUS REGLING, CHIEF EXECUTIVE OFFICER

HELLENIC REPUBLIC

REPRESENTED BY YANNIS STOURNARAS, THE MINISTER OF FINANCE

BANK OF GREECE

REPRESENTED BY GEORGE PROVOPOULOS, THE GOVERNOR OF THE BANK OF GREECE
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ANNEX 1
FORM OF LEGAL OPINION

{official letserhead of the Legal Advisor fo the State af the Ministry of Finance)
[place, date]

To: EF5F
[Insert address)

Re: Amendment Agreement dated [+] 2012 between European Financial Stability Facility, the
Hellenic Republic and the Bank of Greece Legal Opinion

Dear Sirs,

In my capacity as the Legal Advisor to the State at the Ministry of Finance, | refer to the above
referenced Amendment Agreement and its Annexes which constitute an integral part thereof
{hereinafter together referred to as the "Amendment Agreement”) entered into between, amongs
others, EFSF, the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State”) and
the Bank of Greece on [+] 2012,

| warrant that | am competent to issue this legal opinion in connection with the Amendment
Apreement on behalf of the Beneficiary Member State.

| have examined originals of the Amendment Agreement. | have also examined the relevant
provisions of national and international law applicable to the Beneficiary Member State and the
Bank of Greece, the powers of signatories and such other documents as | have deemed necessary or
appropriate. Furthermore, | have made such other investigations and reviewed such matters of law
as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures (except the Beneficiary Member State and the
Bank of Greece) and the conformity of all copies to originals, {ii) the capacity and power to enter into
the Amendment Agreement of, and their valid authorisation and signing by, each party other than
the Beneficiary Member State and the Bank of Greece and (iii) the validity, binding effect and
enforceability of the Amendment Agreement on each party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Facility Agreement
and the Amendment Agreament.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, | am of the opinion that:

4. With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Amendment Agreement by [insert name], Minister of Finance, wvalidly and
irrevocably committed to fulfil all of its obligations under it.
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The Bencficiary Member State’s execution, delivery and performance of the Amendment
Agreement: (i) have been duly authorised by all necessary consents, actions,
approvals and authorisations; and (i) have not and will not violate any applicable
regulation or ruling of any competent authority or any agreement or Treaty binding on
it or any of its agencies.

Nothing in this Amendment Agreement contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Facility Agreement as amended by the
Amendment Agreement.

The Amendment Agreement is in proper legal form under Hellenic laws for enforcement
against the Beneficiary Member State and the Bank of Greece. The enforcement of
the Amendment Agreement would not be contrary to mandatory provisions of
Hellenic law, to the ordre public of the Hellenic Republic, to international treaties or
to generally accepted principles of international law binding on the Beneficiary
Member State.

It is not necessary in order to ensure the legality, validity or enforceability of the Amendment
Agreement that it be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

Mo taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Amendment Agreement and with any payment or transfer of principal, interest,
commissions and other sums due under the Facility Agreement as amended by the
Amendment Agreement.

No exchange control authorisations are required and no fees or other commission are to be
paid on the transfer of any sum due under the Facility Agreement as amended by the
Amendment Agreement.

The signature of the Amendment Agreement by [insert name], Governor of the Bank of
Greece legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Amendment Agreement is a valid choice
of law binding the Beneficiary Member State and the Bank of Greece in accordance
with Hellenic law.

The Beneficiary Member State and the Bank of Greece have legally, effectively and
irrevocably submitted to the exclusive jurisdiction of the courts of the Grand Duchy
of Luxembourg in connection with the Amendment Agreement and any judgement of
these courts would be conclusive and enforceable in the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their respective
properties are immune on the grounds of sovercignty or otherwise from jurisdiction,
attachment — whether before or after judgement — or execution in respect of any action
or proceeding relating to the Amendment Agreement.

The execution of the Amendment Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].
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[Under the Hellenic law no ratification from Parliament is required for this Amendment
Agreement in order to be effective and binding [insert appropriate reference to
Hellenic law]]/ [This Amendment Agreement has been validly ratified in accordance
with the provisions of Hellenic law].

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Beneficiary Member State and the Bank of Greece and all the obligations of the
Beneficiary Member State and the Bank of Greece in relation to the Amendment
Agreement and the Facility Agreement as amended by the Amendment Agreement
are valid, binding and enforceable in accordance with their terms and nothing further
is required to give effect to the same.

Legal Advisor to the State at the Ministry of Finance



177

ANNEX 2

LIST OF CONTACTS

For the Lenders and Commission:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 600

Fax: + 352 260 911 600

SWIFT BIC: EFSFLULL

With copies to:

European Central Bank

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Attention: Head of Financial Operations Services Division
Tel: + 49 69 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

European Commission

Directorate General Economic and Financial Affairs-

Unit L-4 "Borrowing, accounting, lending and back office”
L-2920 Luxembourg

Attention: Head of Unit

Tel: +352 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23rd Division
Fax: + 30 210 3338205

With eopy to the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department
Government Accounts Section
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Fax: + 302103221007
SWIFT BIC: BNGRGRAA
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I¥YMBAZIH TPONONOIHIHE

AvodopLrd pe v
IYMBAIH XPHMATOAOTIEHE AIEYKOAYNIHE —

Toppaon Aevkdhuvang Auayeipong Yroypewoewv IIT

peTafi

TOY EYPONAIKOY TAMEIOY XPHMATONIETOTIKHE ITAGEPOTHTAZ

THE EAMAHNIKHE AHMOKPATIAZ

(g Ammouygow Kparog Méhog

THE TPANMEZAE THI EANALDE

AEKEMERIOY 2012



180

H IMAPOYEA EYMBAIH TPOINOIOIHEHE (n «Eopfaoen Tporomoinongs)
SUVEATETIL (R0 K01 PETESD:

(A)

(&)

(n

1ou Eupwnaixo) Tapeiow Xpnporomotwrwrs ItaBepdrnrag (« ETXEs), avivupng
etmpeiac nov ouotdBnxe ato AcuigpPodpyo pe Edpa eni tng Aewddpou John F.
Kennedy ap. 43, L-1855 AouvEepBodpyo (R.C.5. Aoufepfodpyo B153.414), mou
exnpoownelta and tov k. Klaus Regling, MevBivovta Z0pfovio (CEOQ) wat tov .
Christophe Frankel, Avarhnpwtr AgvBivovta Iopfouko, («ETXE],

105 EMAvikris Anpoxpariag (egetis avadepdpevn wg «EANaSas f To «awaioiyo
Kpdtoc MEkogn), mou exmpoowneltal and Tov Yrnoupyd OleovoLkin, ko

Trg Tpémelag g EXdbog, [edefric avadepdpevn we n «Tpdmele e EAAGSocH)
nou EXTpOoWEiTalL and 1o Awowntd g Tpdnelag g EAldGo.

IMPOOIMIO:

Aatpivovoog vriym o

(1)

(2]

(3)

H Iopfacn Xprnpawdonkdc AEvkdhuvong - Iopfaon Aukdiuvang dayeipuong
Ynoypewoewy T (edefic we «IouPaon dwvxdluvongs) ouvidin petald tou
ETXE, 10 MxaioU)o Kpdtog Mékog kay my Tpdneln tng EAAGSoG v 1" Mapriov
2012,

Tric 27 Moepfpiou 2012, vo Eurogroup avaxoivwoe ot ta Kpatn MEAR tou Evpa
eivan SuameBeipéva va efetdoouy pia oepd and npwiofoulisg ya m fuwapdtnia
Tou ypéous, cupneptayBavopivng g xpnpatobotikng evioyuong g Edbabag
ané to ETXE | n «AfAwen Eurogroups). H Aflwen Eurogroup emanpave eniong én
tétolec mpwitofouiice Bo edappooBolv oy EAddda orafuoxd ko und Gpoug
dotepa and v auatnpn edappoyn Twy oupbuvnEvioy SuapBpwtisiy allaywy
watd v neploSo edappoyic tov Npoypappatog kaBog enlong koy oty neplobo
mou EMETAL QUTIS.

Ta oupPodddueva pépn éxouv cupduwvioer OTL oL TpomOnOWoLE oAV KipLa
IOpfaocn Xpnuarobotwds Meurdhuvong Ba edappdioviol oupduve PE TOUG
dpouc e kan Ba undkewvtar otou dpoug g Zoupaong Tpononoinons.

£ ex Tovrov, Ta Mépn cuppdvieay og ebig:

11

TPOMOMOITHEEIE £ TH EYMBAEH AIEYKOAYNEHE

H Topfaan Xpnparodorndic Aeukilovang sporonosioa S tov mepdviog g 25g:

H IO ppaon ¥pnparobotds Awurdhuvansg Tpomonosita wg 6

Me v emubOhaln owaobinote aviiBetng Suitafng g EdpBaong Xpnparobotkng
AteurdAuvonc, n NpoprdBewa Eyyinong Ba eivar pnbév (0) povadeg Paong etnolwg
{fj omoodinote dio Opog NpopdBewag Eyyinong mow propel va kabopatel and
to AvowrTikd TupBodio tou ETXE ko va eyepiBel and Toug Eyyuntéc, dmuwe unpdel
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ote Arukohiveer and kapod £ kaipdy) ko Ba umde yua 1o Nood
¥pnporoSotwrg Evioxuong, edbdooy, npog anoduyr apdifoliag, autr n pelwon
e NpopdBewas Eyyinong Sev suvendyerm Swaiwpa anolnpiwong f peiwon kdaBe
MpoprnBewag Eyyinong nou odelheran i &xe karafhnBel mpw and v Hugpopnvia
Evapine wyiog g ZopBaonc,

Em mapiaypago 6(2) mg Lipfaong Mevkdivvang, 1 avagopd om «llepaypapo
4(2NC) avewaMotetm axd oy avapopd ooy «llapdypapod(2Hn ).

Oleg o vmbhowmesg Mopypagor mapapivony amg Exouv.
AHANEEIEL KAI ETTYHZEIZ

h Anjbeeg xm Eyyuioag mov Suarvadvovem oy Hopdypago 41) mg Zopfaong
Awvkdiuvang mapapdvouy alnbeis ke axpifeis ward v nuepopnvia T apodong
¥t of oyfaon pe ™ =mapoboa EZopPacn Tpomomoinowns, ™ Zoppacn
Xpnpotoboruay, Awvkdloveng dnwng tpomoroeitor axd v aepodon Topfacn
Tpomoroinong wabig xan kife din vopuud] yvapodomnon opEnkd pe Ty Tapoion
Tioppacny Tpomonoinans wm dev épp mpoxiyer modfirote Feyovds Kotoyyeling
e Ty Npepopnvia mg rapodoag,

AOINEE ATATAEEIE

Ta Eﬁi&mmw;;ﬂpﬂﬁmwrﬁﬂm 1pmmmugwmﬁgtqg
Maparpagon 4(2)n) g Edppacns Awvkdloveng, o8 agion) pe nig Saduaoies mg
ERavEyopds Tou ypéovg 10w avegépovia oty Afjluon tou Eurogroup.

Ta pépn avayvapiloow xo coppovody ot 1 veoypluer  ApRypaTtoRoineTg
warafiolav Svviape mg TMapaypdpov 6(2) me opfaons Awvkdivvong Gev Ba
eyeiperan Liyo g efayopds tov Néwy Elnpvdy Opodoyav and 1o Awootyo
Kpiaroc Méhoo, abppove pe nig Sudwasiss i oy erovipopd Tou ypéoug mow
meprypagerm om Afioon tov Eurogroup.

EDPAPMOZTEOD AIKAIO KAI APMOAILA AIKAETHFPIA

H mopobon Toppasy Tpomomoinens wm wife sfwcvpParud) afinan mow yevwaro
and ] ot axbon pe avr e hfzovoo ko Sa epunvedovom ebppova pe 1o Ayylixd
T

Ta Mépn vroppeotveom vie vrmpiyowy kibe Suxpopd 0w evBEYETAL Vi RPOKUWEL OE
gybon pE T voppdTyn, eyxupémire, epuviin 1 extéieon TG mapotoag
Tporonommuis Sopfaons ooy camdawtua) appobiboya ey Swasmplov Tou
Meyidov Aovkdrouw wov Aovepfolpyou.

H Tapaypagos 3(2) epappoletm pévo mpog dpelog tov ETXE. Kavd ouvirew,
rizote and don avapépovim oty Mapiypago 3(2) fev epnodile vo ETXE axd 1o
vo exknioer Swudwooiss avodxieg (o "Awdwkesiss") o Sweotipi Tow
Awaotyon  Kpdrovg Milovg 1 tov epappoctéon Swmiov g Ropobowg
Tpomomourucic Edpacmg wm 1o Ammoiyo Kpdtog Mékog anodégeta, Swr mg
TOPOHETC, AUETERANTE TV LIEYEYT) STV apRoSOTITE TV CvOTERD Suamnpiow.
Tro pétpo mov 1o emrpénel o vopog, 10 ETXE fe propei va exxkiviioer topdiinies
Awbikuoies o mepocdtepes amd i and ng avitipo Swmodoiss.
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To Awmotyo Kpitog Mélog, n Tpdnela mg Eldddog wm o Eldnpvmd Tapsio
Xpmuaromototens Sradepdmies separotviol pe TNy Sepobon QRETIKAnTE Ko
avempuinkte and wibe Suoinun aaviizg mov fén fyovv | propel v Sumolvom
O Gyian ME TOUG iMOUG KIL TH MEMOVGWIKG Toug otouEin Evavn dwasTikiv
evepyEwdv ayerd pe my tapobea ipfaar Tpozonoinang, oupmepiap favopivay
eviencrood, amnd wibe Sooiope asvlieg fvaovn dmmemg  oyormc,  Exboang
dwoorudic andoaans 1 diing Sbdtalne xatdoyeans extfleone 1) aspolictwod
pérpov won dwvovre wife extileong W ovaykootwkoh pfpov af fdpos Tov
REPIOBTUKGY TOUS OTOLEY oT0 PETPO TOU T avietépo Aev ameyopedovio axd
CEVTEPRIEF TG WL,

ENAPEH IEXYOZX

Apfows pend v urtoypadd e and dha ta pépn, n napodoa ZopRaon
Tpomomoinong Bo teBel o wyd Tnv npépa katd Ty onoin 1o ETXE Ba £xen AdBe
entlonun ywwatorolnon urd tn popdd Nopwde MNwpeddtnone and tov Nopkd
Iippouko tou Kpdroug tou Yroupyelo Ouovopuaiv pe Tnv popdd Tou
vrobeiypatos tou Napaptipatog 1, oludwyva pe tnv onolo n tapodon Lo afacn
Tpononoinonc £xel Sedvtwe unoypadel ex pépous Tou Aaioiyow Kpdtoug
Méhoug kol TR Tpanedog e EAMDEOC Kl oL UNIOYPEWTEL, TOU AIKCLOUNoU Kpdmoug
Méhouc kan g Tpdnelog tng EAdbog oe oxéon pe tnv napoltoa Zopfaon
Tpomomolnone elvan éyxupeg, SEoUEUTIRES KoL ERTEAEOTEG oUpdwva JME TOUS dpoug
Toug ko kapln nepantépw evépyawa Sev anawteltan npokeyévou va teBolv autd oe
epapuoyd, werd v onola nuepopnvia n I0ppaon Tpononolnong Bo teBel og L
wal 8o elvon Seopeutied enl wa petadl tou ETAZ, tou Akaedyow Epdrous Médoug
wai e Tpdnedad g EMGSog katd tnv nuepopnvia évaping wyboc,

YTMOTI'PAD®H THE EYMBAIZHE

H mopobon Lopfacy Tpononoinong propel va vmoypagel o8 £va i REpoadtepd apibud
vy, vroyEypapuivay and dva f aepoadtepe pipn. Kabe ovritvmo amotelei 1o
avandaraoto pépog mg apotitumng Doufaong Tpororoinamg wm ) vroypagt) mow
tifero oo avritome B Egey v i w wodv Gheg o uroypaeis Tov avnTiey by
tebel o Eva povaducd aviiypopo g Siufaons Tpomomoinons.

To ETXE Ba yopryion apéowng petd my vaoypapt mg tapoion; Edpfaong
Tporomoinans, axmpl avitypaga mg Zipfoong Tpomoroinong oe kadiva axd T pépn.

7.1

1.2

EPMHNEIA KAI ITAPAPTHMATA

Extig av opilenm Suxpoperwcd amy tepotise Lipfamn Tpororoinong 1 drou 1o
REPLEFOILEVO T mITel Moapoperua) epunvein, o dpo pe apyod kepaioiz 10w
opifovom om Lopfaon Xpnpatodorws Awvkdhuveng Ba fpovv 1o o vinpoe ko
gmv nopoton Zopfiasy Tporomoinamng

Ta mopapriparta i mepebong Eopfesns arorehoiy avandomaoto pépog avtis:

MMapapmpa 1 Yadderype Nopodg Mopoddmang
Mapdpmpo 2 Karahoyos Emagday
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Yaeypapn oto AoviepPfovpyo ong _Aecepfpion 2012 wm oo Affva ong
_Aexepfipion 2012,

EYPOITAIKO TAMEIO XPHMATOIETOTIKHE ETABEFOTHTAEL

Exmpogumodpevo du

Klaus Regling, MAwgofivey Zipfoviog [ Christophe Frankel Avaminpotg
Agvfivary Zopfloviog

EAAHNMNIEH AHMOEPATIA
wg Akaotyo Kpdrog Mikog
Exmpoowmodevn S

Tdovwmye Zrovpvipag
Yaouprypde Ouwovopukdy

TPAMNEZA THE EAAAADE
Exmpoownoldpevn Sua

rewpyw Npopfénoviog
Aowntig tng Tpanelac g EMGSxG
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NAPAPTHMA 1
YNOAEINMA NOMIKHE TNOMOAOTHIHE

(v echifienm o exionpo emaroloyepto tow Nopnod Zvpfodiov tov Kpawows amo
¥ roupyeio Oucovopuadn)

frdmog, nuepoumvief

Mpog:  Evpamaisd Tapelo Xpnparomeaeuals Cralepdmmuog
[Eradeyenom Setbhvvan ]

GEMA:  [*] Zéppaoy Tpomonoinens perali rov Evpumaikot Tapsiov
Xpnpatometotiogs Lrabepimrag, mg Ebgviis Anpoxpariog ko g
Tpanelag ™g Eilabog mov vaeypign v [+] 2012 - Nopua Dvapoddren

Ayammrol kipuoy,

Yo myv dmyd pov mg Nopuwot Zupfotion tou Kpdtong tou YRoupyeio
Owovopdy, avapépopm oty ev BEpon Zopfacn Tpozozoinang xut ote [Tapapmmpd
g mow axotEloby avardonaoto pépog auths ( epeis e avapépoviom wd koo o
1) «Zdpflaon Tpomomoinomgy) mov owvijpln avipese, perald aldov, Tov ETXL, mg
Eldpvnai Anpoxpariag (epebis avepepdpam og cAwmobyo Kpdrog Milogr) xa mg
Tpanelag mg Elbidag ong [+J2012.

Anjhiven &y Thijpn appodiioe e v Exboon aug mg vopndg yvepodimang
ot aybar ue oy Eopufleon Tporomoinang yu Aoyepuspd tov Awmolgov Kpatoug
Mélowg

“Exen £hyEer to apotérume mg Tpororomruals Lippaans. Exm exiong ehiylo nig
ayenkig Surrdfeg Tov elvicod ko Siefvolg Swailow mov Sxow 1o Awawuyo Kparog
Mékos ke v Tpdnela mg Eidoc, nig efovawdotijaeg tov unoypagiviay, xabig
ot wife dhho Erypepo, mou xpva aveywaio 1 kevidinlo. Emmliov, e Sevepyioe
kit diin Epevva wm Sy elerdoet kabe vopwd Qiympua, mow EXpiva @f OETIKG e TV
Swrriamnom mg napoboas Mvapodomers.

"Eym Bempiioet wg whnfeis (o) my ywowdmoe Ghov Tov sroypapay (EKTOg Tev
vaoypapdy tou Awaodyoo Kpiatoog Mékoug ko mg Tpirelag mg EAlaboc) ko m)
auppavia Gl TV EVTEYphpy e T TpEToTIR, (F) oy iconvda oo Ko appoddmm e
aivayn mg Tporonourudis EdpPuang wm my £yxupn efovaiobomen vt vroypapi
ard wibe oupfaiddpeve pépog extds tov Awaotgon Kparoug MEloug xamg
Tpamsfac me Elhibog xm (y) mv epxupdmyo, Seopsum wyls kut exteleotdmra mg
Tpomomomraais Lipfacng v wife copfalidpevo pépog abupove pe 1o ayyhKe
Gixoo,
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Oh Gpot 2o FPHOYACTOWOUVTRL KL UL TOUG orolove Sev Sivoveal opwopol oy apobon
vipodoTmen Epouy TV Vol Tou £E xufopobel om Edpfieon Xpnparodoms
Arvxdivveng kal oty Zopfacn Tperoroinens,

H yvepoddmon aut sepopiletan ove Creijuore ehdnvicot Sukaiov drng mutd wibe
KT TV MPEpopRvi ™ Vopodimeng suTig.

Me v empihaln Ty aveTEpm, 1) YvEpn pow givm o1

Kat' epappoyi] Tov vopoBemkiby, Kevovatikdy xat vopui Seapevtiady
aRogaEmy ToU 0wy aTjiEpa oTIY Eidampvuc) Anpoxpatie, 1o Axmohyo

K pitos Mékog, Sz mg vroypagis g Tpororomruchs Zupfaocus paom ou
[Gvopa], Yroupyol Ouovoguady, £XEL Eykupa wit apenihite deopsubel va
ExTIMpaaEs GAEG TI VROYPEOGELS TOV TUPGUNVE KE TUTEs,

H ex uépovg 1o Aoty Kpiatoug MEkoug vroypap, axodoyf) xa

extidgan g Tpomoxoupmais Sipfeamg (i) Exouv mifipug epcpiliel pe w
ainvolo T emepaioitov ovykataféoemy, EVEYEMDV, EYKPITEDY KXk
eEovaiodorioeny ke (ii) Sev Egouy Kt Gev mpdweito va mapafikoouy
amoovBirote epappootio kavive uwaiov, Rvoviapd 1) andpaan appodag apmis
M nnnmﬁﬂmﬁmuwnxﬁwmvhﬁwxﬂﬁmmmﬁﬁmmmmmﬁm
OPFEVIGUOTS T,

Kapia Suiragn oty Zopfacm Tpononoinomg aur Sev avrifaiver 1) neplopilel Ta
Sucndbperte ton Ammotyon Kparovg Miloog va apofaivel op S ki
RPCYIETIXA TATPOT i xo0GTTOTE opEROpEvD Mood mg Kepdhuto, THKO 1
din emfipuven oto thaimo mg Zipfacng AEUKOLUVOTS GG EUTT
tporonouBnke pe v Zipfeon Tponomoinams,

H F0ppacn Tpononoinong elvaw otnv arTdAAnAn vouLel popdr, ol ppuva pe my
EMAnvies) vopoBeoln, npokegévon va edappoatody SECUEUTIG KOT TOU
Axootyou Kpitoug MEAOUEG KaL TG Tpanelog g EAM@SoC. H edappoyn e
Tippacng Tpononoinang Gev elvar aviiBetn pe kovdved Tou exknviko Sxaiou,
ue T Snpdowa vakn otnv EMrvax Anpoxkparia, pe g Sebvei ouvBfkeg f Tig
yevikiig mapabebeypived apyég Tou Bigbvolic Sikalou nou Segpedouy O
Awmodyo Kpdrog Mékog,

Npoxeipévou va SodaloBel n voupstna, n gyrupdTTa i SECpEUTIKGTITA TNG
10ppacng Tpononoineng, Sev eiva anapaitnto va koratebel, korauwpnBel f
eyypadel evomov onowaabninete Sucaomnc fj @ng apyfg otny EXAnvue)

Anuoxpatic.

hev odeihovion popot, Téhn ) ahheg empBapivoe nov emBalhovial and my
ENnvikr Anpokparia fy onotadrnote dopohoyud apyr autrs A eveds auTig yua
v eXTENLON KoL EXA PO TNE 10 ppaong Tpononainong oUTE yu TV rhnpeapn
A petapifaon xedaralou, TokWY, npopnBeuv wat dhvav Banoviy nou
odeiloveal Suvdpe g Ebppacng AieukGhuveng dnwe Tpononou|Brke and v
Toppaon Tpononoinong.
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Aev anatodvia dbeiec petadopde cuvalhdypatog kat Sev odelhetar ypéwon i
dhhn npoprdBewa yua Ty pevafifaon onowwbrinote odeopsvon Rogol pdoEL TNG
IopPaocns Aukdluveng dnwe tpononouBnke and v Iopupacn Tpomonoinon.

H unoypadd g Ioppacng Tpononoinons and tov [ovouaTenwvupo), AownTr
g, Tpanelas g EMASog, Seopsier vopua kal Eyxupa v Tpanela e
EAMdSOL.

O oplopdc tou Ayyhaxot Swalov we edappootéow Swalou yua Ty 20pBaon
Tpononoineng anotekel fykupn endoy epappootéou Sikalou, nou eopedel 1o
Axaioiyo Kpdrtoc MENoc kal tnv Tpanela tng EAMGSog adpdwva pe 1o eEAAnvikd
Silkana.

To Axanodye Kpdros Mékog ka n Tpanela wg EMVSog youv unayBel voppua,
QMOTEAECHATING KL QUETAKANTA oAV aRokhELoTX QpUOBLOTATE TWY
Akaotnpluwy Tou Meydhov Aoukdrou tou Aovieufolpyou o oxbon e Tv
TOpfacn Tpomonoinong kal kaBe andpaon twy Swaonpluy autuv Ba elvar
apeTdaxhnTn ko exteAeot oty Evu Anporpatio

Olte To Axaioiyo Kpdtog Mékog oote n Tpdnela g Ebdbog odte paviva and
1o ovtlotona meplovolaxd tous otoyela efmpodvray, Adyw eBvikig kuplapyiog
A yua dhho Aiyo, Tng Swarobooiag, xatdoyeons — CUVIPNTLEACG VY KOOI G —
fj avaykaoTic extiheong oe oxéon pe onowdinote évbwo fofnua f
Siabiwacia ayenkd ps v EOppacn Tpononoinane.

H umaypadd Tne Edupfaong Tpononolnong npayparonowitan o0 LT PE TG
Survdfel vav [Erodyeran  keTdAAnAn avapopd Twy SIETEEERY TOU EQVIKOU
Sucaiou].

[EGpdwva pe 1o eBvued Sixao Sev anaweito kdpwon g napodoas Lipbacng
Tpononolnong and 1o Kowopodhw npoxeyévou va teBel of wogd ko va Eival
Seopeutwdy. [erodyerar n karaddndn avapopd twy Surdfewy Tou elviked
Swalou])/ [H napedoa IopPacn Tpomonolnons éxew kupwBel vopya odpduwva
e e Stardferg Tow EBvixod Swalov).

Ev wataxheiSi n Iopfacn Tpononoinong éxel vopipwe ouvaddel ex pépoug Tou
Awanodyou Kparous Mékoug ko tng Tpanelag tng EMLAGoc ko OLES 0L
UREYPELOEL; ToU Awaodyou Kpdroug MEAoUS kalL g Tpanelac g EANGSoS
avadopwi pe Ty IopBaon Tpononoinong kautn Zopfacn Xpnuaredotikig
Ateukdhuvone sivan fykupee, Seopeutids ko exteheatic alpduva PE ToUL dpoug
vouc kat Sev anareitay xdn enumhéov yur va 1eBodv autd oe edapuoyd.

O Noumdg Edpfoniog tov Kpdrous sov Yaoupysion Owovopudny
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MAPAPTHMA 2
KATAAOTOZ ENATON

M tows, Aavelotis ko tnv Empomni:

Evpormaind Tapelo Xpnporomorwmds Eralepdrjog:
43, avenue John F. Kennedy

L-1855 Luxembourg

YowN: CHIEF FINANCIAL OFFICER

Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Kwoduig SWIFT :EFSFLULL

Kowomoinem otous:

Evpunaix Kevipua) Tparela

Kaiserstrasse 29

60311 Frankfurt am Main, [eppavic

Yadyn: Emsegalic mg Awdbuveng Emyepioeny Xpnpotoowovopuwdy Yampeouiv
Tyh: + 4969 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

Evponait Exrpo

Ievua) Awifhven Omcovopsdy wm Xpnuatobotuody Y roiaemy -
I-4 Movida "I pageio Anverapob, Advew, Aoypotid ke [lise”
L-2920 AcvEepfoipyo

Yoy Emepalis myg Movabag

Tuph.: (#352) 4301 36372

Fax: (+352) 4301 36599

Kwbwig SWIFT: EUCOLULL

N to Ao Kparog Milog

Y rovpyeio Cwovopody

IMpagpeio Novucod Aonatnpiow

Ei. Bevilihow 37,

101 65 Abva, Elhiba

Yabgm: 230 Aushiuva)

Fax:+ 30 210 3338205

Koworoinen omy Tpdnela mg Elddog

Tpdanela tng EAMabog
EA. Bewi{fhou 21
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102 50 ABrva, EAMaGa

Yrdn: AedBuvon Epyaoudy Anpoaiow, Tpqua Ixfoswy e 1o Anpomo
Fax:+ 30 210 3221007

SWIFT BIC: BNGRGEAA
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AMENDMENT AGREEMENT
Relating to the
FINANCIAL ASSISTANCE FACILITY AGREEMENT-

Bond Interest Facility

between
EUROPEAN FINAMCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State

and

THE BANK OF GREECE

__ DECEMBER 2012
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THIS AMENDMENT AGREEMENT (the "Amendment Agreement”)
is made by and between:

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1833
Luxembourg (R.C.S. Luxembourg B133.414), represented by Mr. Klaus
Regling, Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief
Executive Officer;

The Hellenic Republic (hereinafter referred to as "Greece” or the "Beneficiary
Member State"), represented by the Minister of Finance; and

The Bank of Greece (hereinafter referred to as the "Bank of Greece"), represented
by the Governor of the Bank of Greece.

PREAMBLE

Whereas:

(8) A Financial Assistance Facility Agreement- Bond Interest Facility (hereinafter
referred to as the "Facility Agreement"”) was made between EFSF, the
Beneficiary Member State and the Bank of Greece on 1 March 2012.

(9 On 27 November 2012, the Eurogroup announced that the euro area Member
States would be prepared to consider a number of debt sustainability
initiatives, including in relation to financial assistance provided to Greece by
EFSF (the "Eurogroup Statement"). The Eurogroup Statement also said that
these initiatives would accrue to Greece in a phased manner and conditional
upon a strong implementation of the agreed reform measures in the

programme period as well as in the post-programme period.

(10) The parties have agreed that the amendments to the Facility Agreement shall
be implemented on the terms of and subject to the conditions of this
Amendment Agreement.

Mow, therefore, the parties hereto have agreed as follows:
15. AMENDMENTS TO THE FACILITY AGREEMENT

The Facility Agreement is hereby amended as follows:

15.1 Notwithstanding any provision of the Facility Agrecment to the contrary, the
Guarantee Commission Fee shall be zero (0) basis points per annum (of such
ather level of Guarantee Commission Fee as may be determined by the board
of directors of EFSF and approved by the Guarantors as applicable to the
Facilities from time to time) applied to the relevant Financial Assistance
Amount, provided, for the avoidance of doubt, that such reduction of the
Guarantee Commission Fee shall not give rise to any right of reimbursement
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18.3

18.4
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or reduction of any Guarantee Commission Fee that is accrued or has been
paid prior to the date when this Agreement becomes effective.

All other Clauses remain unchanged.
REPRESENTATIONS AND WARRANTIES

The representations and warranties in Clause 4(1) of the Facility Agreement
remain true and accurate as of the date hereof, including in relation to this
Amendment Agreement, the Facility Agreement as amended by this
Amendment Agreement and any legal opinions provided in relation to the
Amendment Agreement and there is no Event of Default outstanding on the
date hereof,

MISCELLANEOUS

EFSF hereby grants its consent, for the purposes of Clause 4(2)(g) of the
Facility Agreement, to the debt buy-back operations described in the
Eurogroup Statement.

The parties acknowledge and agree that the obligation to make repayments
under Clause 6(2) of the Facility Agreement shall not arise by reason of an
acquisition of New Greek Bonds by the Beneficiary Member State pursuant to
the debt buy-back operations described in the Eurogroup Statement.

GOVERNING LAW AND JURISDICTION

This Amendment Agreement and any non-contractual obligations ansing out
of or in connection with it shall be governed by and shall be construed in

accordance with English law.

The parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Amendment Agreement
to the exclusive jurisdiction of the courts of the Grand Duchy of Luxembourg,

Clause 3.2 is for the benefit of EFSF only. As a result, nothing in Clause 3.2
prevents EFSF from taking proceedings relating to a dispute ("Proceedings”)
in the courts of the domicile of the Beneficiary Member State or of the
governing law of this Amendment Agreement and the Beneficiary Member
State hereby irrevocably submits to the jurisdiction of such courts. To the
extent allowed by law, EFSF may take concurrent Proceedings in any number
of such jurisdictions.

The Beneficiary Member State, the Bank of Greece and the Hellenic Financial
Stability Fund each hereby irrevocably and unconditionally waives all
immunity to which it is or may become entitled, in respect of itself or its
assets, from legal proceedings in relation to this Amendment Agreement,
including, without limitation, immunity from suit, judgment or other order,
from attachment, arrest or injunction prior to judgment, and from execution
and enforcement against its assets to the extent not prohibited by mandatory
law,
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ENTRY INTO FORCE

Following its signature by all partics, this Amendment Agreement shall enter
into force on the date on which EFSF has received the official notification in
the form of the Legal Opinion by the Legal Advisor to the State at the
Ministry of Finance in the form of Annex 1 that this Amendment Agreement
has been duly executed on behalf of the Beneficiary Member State and the
Bank of Greece and all obligations of the Beneficiary Member State and the
Bank of Greece in relation to this Amendment Agreement are vahid, binding
and enforceable in accordance with their terms and nothing further is required
to give effect to the same, on which date this Amendment Agreement shall
enter into effect and be hinding on and between EFSF, the Beneficiary
Member State and the Bank of Greece. EFSF shall notify the Beneficiary
Member State and the Bank of Greece as to the date of entry into force.

EXECUTION OF THE AGREEMENT

This Amendment Agreement may be executed in any number of counterparts
signed by one or more of the parties. The counterparts each form an integral
part of the original Amendment Agreement and the signature of the
counterparts shall have the same effect as if the signatures on the counterparts
were on a single copy of the Amendment Agreement.

EFSF shall promptly after the signature of this Amendment Agreement supply
conformed copies of the Amendment Agreement to each of the parties.

INTERPRETATION AND ANNEXES

Unless otherwise defined in this Amendment Agreement or the context
requires otherwise, capitalised terms defined in the Facility Agreement shall
have the same meaning in this Amendment Agreement.

The Annexes to this Amendment Agreement shall constitute an integral part
hereof:

Annex 1. Form of Legal Opinion.

Annex 2. List of Contacts.
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Done in Luxembourg on __ December 2012 and in Athens on __ December 2012,

EUROPEAMN FINANCIAL STABILITY FACILITY

REPRESENTED BY KLAUS REGLING, CHIEF EXECUTIVE OFFICER

HELLENIC REPUBLIC

REPRESENTED BY YANMIS STOURNARAS, THE MINISTER OF FINANCE

BANK OF GREECE

REPRESENTED BY GEORGE PROVOPOULOS, THE GOVERNOR OF THE BANK OF GREECE
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ANNEX 1
FORM OF LEGAL OPINION

(afficial letrerhead of the Legal Advisor fo the State at the Ministry of Finance)
[place, date)

To: EFSF
[Insert address)

Re:  Amendment Agreement dated [+] 2012 between European Financial Stability
Facility, the Hellenic Republic and the Bank of Greece Legal Opinion

Dvear Sirs,

in my capacity as the Legal Advisor to the State at the Ministry of Finance, | refer to the
above referenced Amendment Agreement and its Annexes which constitute an integral part
thereof (hereinafter together referred to as the "Amendment Agreement”) enterad into
between, amongs others, EFSF, the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State”) and the Bank of Greece on [=] 2012.

| warrant that | am competent to issue this legal opinion in connection with the Amendment
Agreement on behalf of the Beneficiary Member State.

| have examined ariginals of the Amendment Agreement. | have also examined the relevant
provisions of national and international law applicable to the Beneficiary Member State and
the Bank of Greece, the powers of signatories and such other documents as | have deemed
necessary or appropriate. Furthermore, | have made such other investigations and reviewed
such matters of law as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (if) the capacity and
power to enter into the Amendment Agreement of, and their valid authorisation and signing
by, each party other than the Beneficiary Member State and the Bank of Greece and (iii) the
validity, binding effect and enforceability of the Amendment Agreement on each party
under the laws of England.

Terms used and not defined in this apinion shall have the meaning set out in the Facility
Agreement and the Amendment Agreement.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
subject to the foregoing, 1 am of the opinion that:

5. With respect to the laws, regulations and legally binding decisions currently in
force in the Hellenic Republic, the Beneficiary Member State is by the
execution of the Amendment Agreement by [insert name], Minister of
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Finance, validly and irrevocably committed to fulfil all of its obligations under
it.

The Beneficiary Member State's execution, delivery and performance of the
Amendment Agreement: (i) have been duly authorised by all necessary
consents, actions, approvals and authorisations; and (ii) have not and will not
violate any applicable regulation or ruling of any competent authority or any
agreement or Treaty binding on it or any of its agencies.

Nothing in this Amendment Agreement contravencs or limits the rights of the
Beneficiary Member State to make punctual and effective payment of any sum
due for the principal, interest or other charges under the Facility Agreement as
amended by the Amendment Agreement.

The Amendment Agreement is in proper legal form under Hellenic laws for
enforcement against the Beneficiary Member State and the Bank of Greece.
The enforcement of the Amendment Agreement would not be contrary to
mandatory provisions of Hellenic law, to the erdre public of the Hellenic
Republic, to international treaties or to generally accepted principles of
international law binding on the Benehciary Member State.

It is not necessary in order to ensure the legality, validity or enforceability of the
Amendment Agreement that it be filed, recorded, or enrolled with any court or
authority in the Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and
delivery of the Amendment Agreement and with any payment or transfer of
principal, interest, commissions and other sums due under the Facility
Agreement as amended by the Amendment Agreement.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Facility Agreement as
amended by the Amendment Agreement.

The signature of the Amendment Agreement by [insert name], Governor of the Bank
of Greece legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Amendment Agreement is a valid
choice of law binding the Beneficiary Member State and the Bank of Greece
in accordance with Hellemie law.

The Beneficiary Member State and the Bank of Greece have legally, effectively and
irrevocably submitted to the exclusive jurisdiction of the courts of the Grand
Duchy of Luxembourg in connection with the Amendment Agreement and any
judgement of these courts would be conclusive and enforceable in the Hellenic
Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective properties are immune on the grounds of sovereignty or otherwise
from jurisdiction, attachment — whether before or after judgement — or
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execution in respect of any action or proceeding relating to the Amendment
Agreement.

The execution of the Amendment Agreement has been made upon the provisions of
[insert appropriate reference to Hellenic law].

[Under the Hellenic law no ratification from Parliament is required for this
Amendment Agreement in order to be effective and binding [insers
appropriate reference to Hellenic law])! [This Amendment Agreement has
been validly ratified in accordance with the provisions of Hellenic law].

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Beneficiary Member State and the Bank of Greece and all the obligations of
the Beneficiary Member State and the Bank of Greece in relation to the
Amendment Agreement and the Facility Agreement as amended by the
Amendment Agreement are valid, binding and enforceable in accordance with
their terms and nothing further is required to give effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 1
LIST OF CONTACTS

For the Lenders and Commission:

European Financial Stability Facility
43, avenue John F, Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 262 600

Fax: + 352 260 911 6{H)

SWIFT BIC: EFSFLULL

With copies to:

European Central Bank

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Attention: Head of Financial Operations Services Division
Tel: + 49 69 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

European Commission

Directorate General Economic and Financial Affairs-

Unit L-4 "Borrowing, accounting, lending and back office”
L-2920 Luxembourg

Attention: Head of Unit

Tel: +352 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
17, E. Venizelos str.

101 65 Athens, Greece
Attention: 23rd Division
Fax: + 30210 3338205

With copy to the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department
Government Accounts Section
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Fax: + 302103221007
SWIFT BIC: BNGRGRAA
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IYMBAIH TPONONOIHIHE

Avadopikd Pe v

IYMBAIH XPHMATOAOTIKHE AIEYKOAYNIHE -

Avcuxdiuven AmomAnppig Tokwy Opoddywy

perafd

TOY EYPOMAIKOY TAMEIOY XPHMATONIETOTIKHE ZTABEPOTHTAE

THE EAAHMIKHE AHMOKPATIAZ
we Aaiolyouw Kpdroug Mékoug
KoL

THI TPAMEZAT THI EANAADE

AEKEMBPIOE 2012
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H NAPOYEA IYMBAIH TPONONOIHEIHE (n « Iopfacn Tpononoinong: ) ouvantetal and
kol ekl ;

(A) tou Evplwnaivol Tapeiov Xpnpatonwrwrikig EraBepdtnrog («ETXER), avivuunc
etapeiag nou ouotdBnee oro AculepPodpyo e é8pa eni g Acwddpou John F. Kennedy
ap. 43, L-1855 Aoufepfodpyo (R.C.S. AouvEepRodpyo B153.414), nou exnpoowne it amd tov
K. Klaus Regling, ArevBivovra Ipfovko (CEO) kae tov k. Christophe Frankel, Avamin plot
AwevBuvovta I0pBouko, («ETXEs),

(B) g EAAnwwkric Anpokpariag (edebic avadepdpevn we «EANESas f we To
ufioiolyo Kpdrog Mékoge mou exmpocwneital and tov Yroupyd Owovopdy ko

{r} Tng Tpdnelas tng EAAdSog, mov exmpomwneitan and 1o Awowknte g Tpdnelag ne
ExAaboc, (n «Tpdneln tng EALGEags).

nPOOIMIO:

AapPdavovrag vmddn St

(1) H Iopfacn Xpnuartobonsis Mevkdbovons —fevkdiuven Tokwy Opokdywy (edefic
w¢ aEoppaon Aevkdhuvengs ) ouvridin perail tou ETXE, tou Awaodyow Kpdrovg MEkoug
ko TG Tpdmelog g EMAESag o [15]) Maptiow 2012,

(2) g 2F NogpPpiov 2012, 1o Eurogroup avakolvisos 6T Ta Kparn MEAn Tou Ewpis
eival SurreBewpéva va efetdoouy pla oeypd and nputofouiies vy tn fuooipdtnta Tow
ptoud, oupmepihapBavoptvng tng ypnpatobotkis evioyuans g ENGSag and to ETXE (n
wlfkwon Eurogroups ). H Adlwon Eurcgroup emofuave enians ot tétoe npwtafouliec
Ba edapuosBoiv otny EAGS ovadiakd kol und dpoug DoTepa and Ty auatnpr
edrappoy] Ty oupdrovnpévwy Siapfpwtikwy aldayony katd v neplobo edapuoyic tou
Npoypdupoarog kaBug eniong ko atny neplobo mow ENETalL auTrhg.

(3) To oupPadddpeva pépn Exouv oupdwvi el GTL 0L TROMOMOUCEL, oTNV KOpLE
Iopfaon Xpnuarobotudgc Atevkdhuvane Ba edappdiovion ol pduva pe Tou Gpoug TN KoL
Bo umdkewTal orowg dpoug Tng pfaons Tponomainong.

¥ ek toldtow, ta Mipn cupdiavnoay we 65
1. Tpononowjoew oty Eopfacn Xpnpavodotkig Awevxdiuvong

1.1 H Ioppacn XpnuaroSonkng Alevedhuvong tpononoEita we £g

Me v emidiialn owxobinote avtiBerng Sutafng g Iopfaong Xpnuoarosotikrg
Aeuxdhuvone, n NpopfBewn Eyyinong Ba eival undév (0) povabeg faong etnolws {n
onowebinote ddo oo NpopnBeag Eyydnons nou pnopelv va kaBopuotel and o
AownTikd Iupfodin tou ETXE wo va eykpuBel and toug Eyyuntéc, mwe wydeL ot
Aevkohdvoeig and kapod £1g kapdv) kal Ba wyde yua to Noad XprparodoTixig
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Evimong, eddoov, npog anoduyr audiPoriog, autd n pelwon g NpopiBewng Eyylnong
Sev ouvendyetan Sualwpa anolnpiwone f pelwen kdBe NpopdBewas Eyyplnong mou

opElhETEL 1) ExEL kaTaPfhnOel mpw and v nuepopnvia évaping wiog tng I0pfaons.
1.2 Dhon ol vrddounes Napdypadol Rapapévouy we Exouy,

2. AHACIZEIZ KAI YNOIMEZEIZ

O AnAwos ko Eyyunozs mow Sigtumwveviay atny Napdypado 4{1) qc Zopfaons
Avcuxdluvone napapévouy adnBel ko akpiBels katd v nUepounvic T nopodon KL 0g
oyéon pe tn Lvplacn Tporomnoinone, tn ZopBacn Aevkdhuvong onws tpononoeital and
v napodoa Iopfaon Tpomonolngene kabwe kol kdBe G vopusl ywaposotnon ayensn
We ™ Eoppacn Tpononolnong kal Sev éxel npoxdiel owdinote MFeyovig Korayyehiog péxp
TRV MUEPOUAVLE TG FLEpoloa,

3. ADINEL AIATAZEIZ

3.1 To ETXE Ao tng napodonc xopnyel tn cuykatd8eon tow, yia Tous oromod Tng
Napaypddou 4(2)(n) e Ioppaong Aieukdhuvong, o axéon pe nig Sunbwaoleg g
EMQvayopdc Tou xpEous mou avadgdpovtal ot Afhwan Eurcgroup.

3.2 Ta pépn avayvispilouy kol oupdovolv Ot n unoxpéwan npaypatonoinong
garafordv Suvdapel tng Napaypadou 6(2) g Ioppaocns Awrvkdluvong Sev Ba vdioraral
Ay g eEayopad wy Néwy EM s Opoddywy and 1o Awawolyo Kparog Mékog

gl ppwve pe 1 Suabuacles yua v enavayopd Tou Xpéoug nou neplypadetal otn ShAwan
Eurogroup.

4, EQAPMOZITED AIKAID KAl AIKAIDADEIA

4.1 Hnopovoo I0pPacn Tpononolnong ko kaBe efwoupfatikl aflwon mou yevwdoo, and
f oe oxfon pe aver) Ba Suimovtol ko Ba eppnvedovtal ol pdwwa pe to Ayyhud koo,

4.2 Ta Mépn unoypeodvial va unaydyouy kibe Suadopd nou evbéxetal va npoxde
oe ayéon pe tn voppdrnta, eykupdtnue, epunveia f extéiedn g napoloag Ioppaonc
Tpononoinang ouny anokAeiotied appodutna twy Swaotnpiwy tou Meyahou Aoukimou
tou AouiepBodpyou.

4.3 H Napdypados 3(2) edapudlera povo npog dpelog tou ETHE. Katd cuvéneu,
Tinore and doa avadépovial otny Napaypado 3(2) Sev epmodiley o ETXE and o va
exkwroes Suadwaoleg ovndukiag (o1 "Awbwaoieg") ota Swactrpua Tow Alkaolyou
Kpdroug Mékoug i Tou edappoatéou Swalou tng napoldoag Tpononowtkig Zopfacns kau
10 Enwdedolpeve Kpdrog Médog anobéyetar, Sua Tng napobans, apeTaxhnta TV unaywy
ot appoSuonTa Ty avetépw Swactnpiuvy. F1o péTpo Nou TO EMTPENEL O vouag, To ETXE
Ba yunopel va exkwvioel napdhinhes Mabikaoles o8 NEpOCOTEPES and i and Tig awTEpw
Siawoboaieg.

4.4 To Awarodyo Kpdtoc Méhog, ) Tpdanela g EMabog wal to EAAnvixd Tapeio
Xpnpatoniotwrudi ItaBepdtnTag napatodviar e Ty Napolon apueTdxhnTa Kt
avenidilakta and kabe Swalwypa aovliag mou fén éxouv f propel va Swawivia oe
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oxdon e Toug [510ug Kl Ta mEpLovaaKd TOUG oToEla EvavTL SUCOTIKL EVEDYELLIV
ayETd pe v nopodon Dopfaon Tpononoinong, cupnepthapfavoptviov EvBETId, and
wBe Sueaiwpa aoulias dvavn doknong aywync, éxboong Swaomhg anddaong f dhlng
Suiraing, kardoyeon, extédeans f aodakoTwod pétpou xal Evavrl ka8e extédeand i
avayxaoTkod pétpou ot Bapog Twy REpLOUTEKEY Toug otoixelwy oto uéTpo nou 1a
avwtépw Sev anayopedovtal and avaykeotikd vouo,

5. EMNAPZH IIXYOE

Apfows petd tnv unoypadn g and dha ta pépn, n napotoa Ibppaon Tpononolnong Ba
teflel oe vyl v nuépa kard v onola To ETXE Ba éxe hape enionpn ywwotonolnon und
™ popdr Nouxrdg Nvwpobdtnons and tov Nopwd Z0pfoulo Tou Kpdtoug oto Yroupyelo
Oucovopuemy e v popdi tou unobslyparog tou Napapripatog 1, obpdwia pe Ty onolo
n napodon Tpononowtkn ZopPaon £xen Sedviws unoypadel ex pépou Tou Swaicdyow
Kpéroug Méhoug kal g Tpdnelag tng EAAGS0G kal oL uRo)pEWaEL TOU Alkoouyou
Kpdmouwg Mékous kaw tng Tpanelag g EAMGSog o axdon pe v napodoa Edufaon
Tpononoinons elval dykupeg, Seopsutues wal exteheotés abpdwva pE Toug dpoud Toug Kol
gaplo nepotépw evépyewa Sev anarelton mpokeysévou va Béoey of wyl v ibua, xatd v
onola nuepopnvia n Ioppaocn Tpononoinong Ba 1eBel oe oy ko Ba elvan Seopeutr enl
kot peTafy tou ETHE, tou Awawodyou Kpdroug Mékoug kal tng Tpanelas e EMabod watd
v nuepopnvia évapéing wyxlo,

6. YNOMPADH THE IYMBAIHE

H mapoden Zipfacny Tpomomoiong propel vo vaoypegel oe éva 1| xepuoodtepo apiind
ayVTITONEY, vROTEYpPauuiveyY and évo V) mepwodtepa pépn. Kabe avrimono emoredel 1o

avamdonaate pépog g npotdtomyg Lippacng Tporonoinens ke 1 vroypagt tov Tilletal
e avrirona B Eye v G o oody 0AEg oL uroypapis Tov aviitiroy  Sijay el o8 Eva

povabued avriypapo mg Zopfacng Tponoroinemg.

To ETXE o yopnyioa apécuns petd oy vaoypegi mg :n:p-um:rm; Edppaons Tporonoinamg,
axpifif) aveiypapa mg Zippacng Tporonoinong o xabéve and ta pépn.

7. EPMHMEIA KAl NTAPAPTHMATA

7.1 Extic av opiletal Suadopetica any napodon Iopfaon Tpononoinong f oneu o
REpLEXSMEVD TNG anawtel Siadopetr eppnvein, o dpoL e apyikd kedakaia rou opifovial
ot DOppaon Aeuxdiuvong Ba £xouv to L5wo vonua kon otnv napeloa IopBaon

Tponaroinans.

7.2 Ta napaptiparta e napodoas Jopfaong Tpononeineng anotelolv avandonagto
pépog avtric:

Mapiapmpa 1. Yadbeypa Nopuds Muapodotmeang

Mapapoque 2. Alore Enapdy
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Yaeyplopn oto Aovlepfotpyo ong  Askepfpiov 2002 xou oy Abvae ong  Askepfiplon
2012,

EYPOUIAIKO TAMEIO XPHMATONIZETOTIKHE ETAGEPOTHTAL

Exnpoaumolpevo du

Klaus Regling, Awvbivovy Zoppoviog / Christophe Frankel Avaminpotis Awvblvew
Zipfoviog

EAAHNIEH AHMOEPATIA
we Amatodyo Kpdrog Mélog
Exnpoownodpevn Sua

leadevimyg Zrovpwizpag
¥ rouppds Owovop

TPANEZA THE EAAAADE
Exmpoownolevn S

letpyog Npopénoulot
Awonric tng Tpanelac tng EAGbag
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NAPAPTHMA 1
YNOAEIMMA NOMIKHEI TNOMOAOTHIHE

[va exbiberar o enionpo emwoToldyapto tow Mopkod Tupfodiow tou Kpdtous oto
Yroupyelo OikovopLKLY |

[ténoc, nuepoynvial
Mpod: ETKE
[Evpdyeta SiedBuvon]

Gépo: Inppacn Tpomomolnons mou uneypddn [+] 2012 petail tou Eupwnaikot Tapelou
Xpnuorometwnkig Irabepdonras, tg EMAnvus Anpoxpariag ke tng Tpanelfog tng
EAAdaSac-n MNwposotnon

Ayarntol kipuot,

¥rud ey Budenud pou w Nopkod Iuppodiou tow Kpatoug oto Yroupyelo Ouaovapikimw,
ovadE popo oty ev BEpan Zopfacn Tpononoinans ko oto Moapdpon il g meu
anotedobv avandonaoto pépog authg (edelic Ba avadépovtol and kowol we n
sIvpPaon Tpomomolnongs ) now ouvidBn avdpeoda, pevall diduwy, Tou ETHE, tng EAAnvigig
Anuokparias [edefis avadepopewn wg sAwawolyo Kpdrog Mékogs | kay g Tpareiag e
EAMdSacg onig [=]2012.

Anhonvus ATt éxw mARpn appodbtnra yua tv éxboan autrg g vopkrs ywwpoSatnang oe
oyéon pe v Iopfaon Tpononoineng yua Aoyapaoud tou Awawolyou Kpdroug Mikoug

"Exo eZevdoet e npordrona mg EopPaong Tporormoinomg, ‘Exw eniong eléyla ng ayerus
Swrrifew Tov efviot ket Sebvoig Suaiov mov Séxowy 1o Awmolye Kpdrog Mileg km my
Tpixele g Elddboc, nic efovoodorioes v vaoypapdvioy, xobds ko wile d@llo
Eyypago, mov Expra avaykeio i xeoiddnlo, Emmléov, o Suevepriost wdbe idn fpevva
wm fyo efevdosy wife vopmd (impa, mov Exprve of oyETkd i Ty dethnoon g
mapovoag Mvopoddmeong,

"Eyeo Bempijoer o ainbeig (o) my pmodmin Shov tov veoypapdy (£xds Tov uvroypapov
o0 Awawoigou Kpatovg Mékoug war g Tphrelag g EMMSog) wan ) ovppavia dhoy Ty
avrrpapay pe ta spotdteaa, (B) my weveme ko appolivmioe civaymg ™ ZopPacng
Tporomoinons xu v Epxupn eSovawddmon ko vaoypagt axd wale copfalldpeve pépog
exthe tov Awmovgor Kparows MEkoug xm mg Tparelog myg Eladog wm (y) mv
ppxupimre, Seopevtal wg ko extekestiomre mg LipPaons Tpomomoinons na kibe
copfaiiopEve PEPOC ShPMOVE PE T0 @yyAms dikmwo,

O Gpot mow ypnoyonowiveal Koy e Toug omoiovg dsv Sivovim opopol oty Rupobon
yvopodimyon Souy oy Svowr zov £xEL kabopobel o DéuPacn Awvkéiovemg xm oy
Eopflaom Tpomomolnoms,

H yvapobdmon aur) sepopilera ota Opmjpate elinpvod Swaiov dxiog avtd wfle Katd
v UEpopNvic TS Yvepodimang aus.
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Me trv emupihaln oy katoTépe, 1) b pon eha o

1. Koat" epappoyt] tov vopoberoady, IV KL VORI SEopEuTidyY anogdoeoy
row wyiowy ofjuspa oty Elopod) Anpospario, 1o Awmedye Kparog Mélos, St mg
vroypaphs ™ Tvppaceng Tponomoinons pdon tov [dvopa]Yrovpyod Ouwovopmady | &
Ercupa Ko apetdinre decpendel vo exminpdael GLES TS URORPROEES Tou oo pe
autic,

2. H ex pépong tov Awmobyow Kpdarovs Méloug vaoypagr, axodoy) xo extéicon me
Zipfacn; Tpomomoinamg (i) fyouv mivpog eywpilel pe 1o olvolo tov axapainyrov
auysatafioeoy, evepyaudy, eykpiseny wm efovewdotioeny o (i) Sov dpovy wm Bev
mpdxerre va opafuicouy onooviiirote epappoatio xoviva Suaion, xavoviopd 1) andpaa
appodug apyic 1 orowdirote SeopeuTua] cupgevia | ouwlipo) o auved 1 oe wixow and
TOUE opaviapols mg,

3. Kopia dutteln omy Zippfaen Tpomomoinons Sev ovnfaiver §) repopilen ta
duonpare tov Awmotyow Kpirovg Méhovg va mpoflaiver ae fympn kol mpaypatna
minpop o onowdinote opeldpeve nood o kepdimo, Toko 1 @i emfdapoven oto
mhaiowo  mg  ZopPaong Awvkdloveng dmag avn) tpomomouifmke pe Ty Edpfach
Tpororaimans.

4. H Zipfaom Tpomomoinomg sivar ooy woo@linin vopur| popgt, adppaowe e oy
Eddapvua vopobeala, spoxeyuivon va epappoctel xand tov Awmotgov Kpdrovg-Méloog km
m Tpanelag mg Edidiog. H epappoy me Zoppaons Tpororoineng fev eiven avriBem pe
wavoveg Snpocurg teing tov elhavmcod Suaxiow, pe m Snpdow wiln omy Eidmvuc
Anpokpatio, pe g Swbvelc ouviiiieg 1) g yevide topafeberpéves apric tow Swbvolg
ducion mow Szapsiouy to Ammotyo Kparog MElos,

5. NMpoxeipévon v Suaopaiwfel 1 voupoma, 1 epcopdmra 1 Seopevmdmoa g
Eipfaong Tporomoinong, dev elven axopaitro aun) va xetatefel, vetaypopnbel § eyypagel
EVIRLOV OTOGOTROTE ducaoTiks 1) dlAng apms oty EAkpvua) Anpoxpatia.

B. Aev odelhovion ddpor, TEAN f dhkeg emPapivoe mow emPaiiovral and v
EMnvikr Anpoxpatia f onowdnnote dopohoywn apxri autrs i evidg avtrs yua my
exTELEON Kol ExmAfpwon g Idppaons Tponomnolnong oUte yu Trv mAnpaud f
pETafipaon kedalkaiou, Thrwy, MpounBewwy kal alhwy Samavwy ou odethovton Suwaper
g IopPaong Aeukdhuvang druwg tponomnouidnxe and v I0ppacn Tpomonoinong.

7. Aew anaroovral dbeweg peradopds ouvalAaypotes kol Sev odelheta ypewan 1
ahAn npoprjBewa yua T petafipaon omowwdhinote odeddpevou nosol fdosl g
Ioppaong Meuvkdluvons dmws tpononouiBnxe and v Iipfacn Tpononoinans.

g H unoypadn ¢ Ioppacnc Tpononoinong and tov [ovoparemwvuuo], Auolkntd Tng
Tpdnedag e EAAGSoq, Seouedel vopyn ko éyeupa tnv Tpanela tng EAMGSos.

9, O opuopdc Tow AyyAwod Swaiow we edappootéou Swalou yua tnv IdpBacn
Tpomomnoinans anotehel fywupn emdoy edappootéion Swailow, nou Seapedel to Axawodyo
Kpdrog Méhoc kon v Tpdnela tng EAAaboq odpdwva Pe 1o ERANviKG Slkomo.
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10. To Awatotyo Kpdrog Méhog kan n Tpanela g EAMSo: dxouv unaxBel vopua,
AMOTEAEOPOTING kL apeTaxhnta oty anokhengk appobdTnia Twy Akactnpiuy Tou
Meydhou Aoukdrou tou AoviepPodpyou oe axéon pe tv ZopBaon Tpononolnong kaw kaBe
anddraon twy Sieaotnpluy auoy Ba elvar apetdrdntn ko exteheoth) oty EAARvik

Anpoxpartio.

1. Oiite 1o Awenodyo Kpdrog Mékag odte n Tpdmela g EMG@bog olte kavéva and ta
mvTiotonn nepovowaxd toug otolela efmpodvra, Myw eBvwdg xuplagyiog f yua o
rdyo, Tne SwawoSoolae, katdoyeons = cuvtnpnruds f avaykaoTixng — | avayxaoTikng
extéheonc oe oxfon pe oncloddqnote fvBixo fofBnpa 4 Suubwascla oxetud pe v Iopfaon
Tpononolnong.

12. H unoypad tng Zoppacns Tpononolnong npayparonoEital o0 v PE TG
Suaratew twv [eodyetar n saraldndn avapopd rwy Sworafewy tov edhwkol Swaiou].

13, [EOpdwva pe to eBvikd Sikawo Sev anarelvan wipuwon g napodoag Iupfaong
Tpononolnong and to Kowofelho npoxepévou va 1e8el o 1wyl kal va eiva SeopeuTe.
[ewodyeran i kamdAAndn avapopd rwy Swerdfewy Tow edvikod Sixalov])/ [H napodon
TipPaon Tpononoinone £xe kupwBel vopipa odpduwva pe g Buatakew tow EBvikol
Sixaiou].

14, Ev ataxkelf n T0pPaon Tpononolnong xel voplpws ouvadBel ex pépoug Tou
Awaiolyou Kpdroug Méhoue kan g Tpanelag tng EAAGSoC ko oheg o UMOXPEWTEL, TOW
Axonotyou Kparoug Mékoug kan tng Tpanelag g EMadeg pvdropLEd pE TRV IvpPaon
Tpononolnene kawtn IopPacn Aleukdhuvong elval fykupeg, SEOUEUTIKEG KOL EKTERETTEG
aUpdwva pe Toug dpout Tous kat Sev anareivan kdm emumhéoy yua va TeBody auta ge

eapuoyr.

O Nopwde Ioppoulog tou Kpdroug tou Yroupyelow Dwovopuin
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IMAPATHMA 2
KATAAOTOZ EITADON

Mo o Eupwnaikd Tapeio Xpaporomotwikng EtaBepdonrac:
Eupwnaixd Tapelo Xprparomorwnxds Srabepdmrac:

43, avenue John F. Kennedy

L-1855 Luxembourg

Yrduw: Chief Financial Officer

TnA: +352 260 962 600

Fa:+ 352 260 911 600

Kmdudg SWIFT :EFSFLULL

Ko omolnan otouc

Evpwnaikry Emitpons)

Fevixn MedBuvon Owovopusiy ko Xpnpatodotiky Ynobéoewy - L-
4 Movaba "Tpadeio Aavewopol, Advew, Aoyuomikd ket Nicw™
L-2920 Luxembourg

Yrdin: Emedalnc tng MovaSac

Tnh.: (+352) 4301 36372

Fax: (+352) 4301 36599

Kubuedg SWIFT: EUCOLULL

Evpwmaikr Kevepik] Tpanelo

Kaiserstrasse 29

C=60311 Frankfurt am Main

Yrdipn: Emmedalic e AedBuvong Emyeiproswy XpnpotooKovo Ly Ynpeowy
Trh: + 49 69 1344 3470

Fax: + 49 &9 1344 6171

SWIFT BIC: ECRFDEFFBAC

M te Awavodyo Kpdrog Mélog:
¥roupyeio OlKovopKEY
lpodelo Mevikod Aoywotnpiou
EL. BewilEhou 37,

101 65 ABAva, EAMGSa

Yrdeny: 23n AedBuvarn

Fax: + 30 210 3338205

Kowonoinon otny: Tpdneda e EAMaboc:

Tpénela mg EAbabog

EX. Bewilgdou 21

102 50 ABrfva, EALGSa

Ynogn: dedBuvon Epyacii Anuoolov, TuApa Ixtcewy e to Anudoo
Fax: +30 210 3221007

SWIFT BIC: BNGRGRAA



