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oto ox€bto vouou«lipoypauua napoxnc eyyunong o€ TITAOTOL)OELS TILOTWTIKWYV
1dpuudTwv»

MNpoc tn BouAn twv EAAAVWV

A.TENIKO MEPOZ

Me tOo TPOTEWVOUEVO OXESLO VOPOU ULOBETE(TAL TO TIPOYPOAUMUA TTApPOoXNG €yyunong tou
EAANVIkoU Anpociou «HPAKAHZ» o€ TitAomolnoelg pn e€unnpetoupevwy daveiwv (MEA) twv
eMANVIKwV Tpamelwv, To omnolo eival cuudwvo pe Toug 6poug NG amnod 10.10.2019 C (2019)
7309 anddaong tng Eupwnaikig EMitpomnng. ZKomog Tou mpoTtelvopevou oxedlou vopou eival
n eAddpuvon tTwv tpamnelwv amno to PApog Twv KN efunnpetoluevwy daveiwv.

BaoLkn apyr TOU POYPAULATOC ival OTL amoteAel Lo cuotnpiki Aon mou AapPavel urtoyn
NG TOUG OPOUG AELTOUPYLAG TNG AyOPAG, oTtnpileTal oToug eMeVOUTEC Kal Sev emLBapUVEL TOV
ToAltn, ylati to kpdtog Ba eyyudatal LOVo €va HEPOG TWV OPOAOYWV TNG TAENC Twv 12 &g, mou
Ba eival kal to meplocotepo acdaAéc. To mMpoypoappUa EpXEToL va epappooTtel TNV LOAVIKN
OTLYUN, KaBwg umapxeL Loxupd emevOUTIKO evbladEpov yla Tithoug pe Betikég amodOoEL,
TIPAYLLO TTOU £YLVE QVTIANTITO Kal amo tnv teAevtaia €kdoon tou 10eToU¢ opoAOyou. AltoteAel
plo kawvotopia yla tnv Eupwrn, ylati evw otnpiletal oto (TaAKO HOVTEAD TITAomoineng
Saveiwv pe eyyunon tou Anpoociou, N EAAGda sival n mpwtn xwpo ou eMLXELPEL £val TETOLO
ox£610, evw bev Bploketal og emevduTIKN Babuida.

Me Tnv entuyn ebpappoyr) TOU MPOYPALMATOC EMSLWKETAL N anmeAevBEpwon kepalalwy Twy
tparnelwy, Ta omoila avapévetal va otpadolv otn XpnUatodotnon NG TPOYHATIKAG
olkovopiag Kat otn Snuioupyia VEwv Kal KaAd apelBopsvwy BEcswv epyaciag. MéxpL onuepa
auto Sev Nrav Suvatdo efaltiag Tou HPEYAAOU OYKOU KOKKWWVY Savelwv Tou €Xouv
OUYKEVTPWOEL OL TPATELEC KAl TLG ixe KAVEL ecwotpedeic Kal GeldWAEC oTn Xoprynon VEwv
Saveiwv. AmaA\aypéveg amod ta KOKKLva ddvela, ol tparmnelec Ba pumopéoouv va EavaBpolv
TOV TPAYHATLKO TOUG pOAO.

To mpoypappa «HPAKAHI» 6ev emPapuvel tov EAAnva ¢opoloyoupevo. Emumthéov,
npoPAénetat n ANYNn mpounBslag amd To ANUOOCLO Yyl TNV €yyUnon TIOU TIOPEXEL,
TLHOAOYNUEVN LE OPOUG aYOPAC.

To mpotelvopevo OXESLO VOUOU BaoileTol OTIC YEVIKEC APXEC TOU QVTIIOTOLXOU LTAALKOU
oxeblou, aA\a eival éva mpoypappa TTPOCAPUOCUEVO ATOAUTWE OTLG AVAYKEG TOU EAANVLKOU
XPNUOTOTLOTWTIKOU CUOTAMOTOG Kol TNG EAANVIKAG owovouiag. Y authv tv évvola sivol
OUVETTEG LIE TIC TPWTOROUALEG yLa TNV TPAMEelIKN £VWon Kal TNV évwaon Kepalalayopwy.

Me to mapov oxESLo vopou kabopilovtal ol 6pol kal oL TPoUmoBEoeLg TapoxN G TNG eyyuNoNg
Tou EAANVIKOU Anuociou OTLG TITAOTIOLNOELG OMAITAOEWY TWV €AANVIKWV Tpamelwyv Kal
puBpuilovtal oL avaykaleg AEMTOUEPELEC YL TNV eMITUX €dapuoyn tou «HPAKAH» otnv
EAANVIKN TIPAYHOTIKOTNTA.



B. EMNI TQN APOPQN
Emti tou apBpou 1

Me to apBpo 1 tibetal o okomog tou oxediou vopou kat kabopiletal to nedio edpappoyng Tou.
EWdwkotepa, oUpdwva pe tnv amodacn TnG Eupwraikng EMTpomig mou evékplve To
npoypoppa «HPAKAHZ», mpoKeLTaL yla €va TPOYPOUpa TTApoxng eyyunong tou EAAnvikou
Anpooiou, €vavtl mpopnBelag, mou Asttoupyel €BgAovIKA Kal €ival avolyto os OAa Ta
TIOTWTLKA L&pUOTA TIOU €X0UV KUPLO eykatdotacn otnv EAAASa. TOX0C TOU MPOoYPALLATOG
glval péow TNC MAPOXNG €yyuNoNng OE TITAOTMOLAOELG TOU Slevepyouvtal BACEL TOU V.
3156/2003 (A" 157) va umapéel n evBappuvaon Kat To Kivntpo otig petafifalovosg tpameleg
va emdLwEouy tn SPACTIKA KoL CUCTNMATLKA HELWON TWV KN EEUNMNPETOUUEVWVY AVOLYULATWY
TIOU UTIAPYOUV QUTH TN OTLYUN OTOUC LooAOYLoMoUG TouG. H gyyunon, onmwg avaAUeTal ota
eNMOpeva GpBpa, TOPEXETAL OTO AOPOAECTEPO TUNUA TWV TITAOTOWOEWY, &nAadn oTLg
opoAoyiec uPnAng e€0PANTIKAC TPOTEPALOTNTOC.

Emti Tou dpBpovu 2

210 ApBpo 2 mapExovTal oL 0PLOUOL TToU LoXUOUV YyLla TOUC OKOTIOUG TOU TTapOVTOG oXediou
vopou. la Adyoucg e0pubung Asttoupylag TOU CUOTAMOTOG Kal amoduyng tg SUTARC
EYYUNTIKNG €uBUVNC TOU ANUOGIOU, OTOV OLKEID OPLOUO TNG £vvolag TG «TLtAomoinong
amoLtNoewv», TPOPBAEMETAL pnNTd OTL €falpouvtal amo TIG TITAOTIOLAOEL TOU TOPOVTOG
oXe6lou VOUOU oL OMALTACELS TIOU TPOEPXOVTAL amo SAvela eyyunuéva amo to EAANVIKO
ANpOOL0 SUVAEL CUYKEKPLUEVWY VOUOBOETIKWY SLatafewy.

Emti tou apBpou 3

To apBpo 3 B£tel TIg eAdyloteg mpolmoBéoelg mou odeilouv va TTANPOUV OL TITAOTIOLHOELG,
T(POKELPEVOU va AGPouv Tnv gyyunon tou EAAnvikoU Anpoociou. Eldikdtepa, kabopiletal n
doun (61apBpwon) Twv TITAOMOLACEWY OE KATNYOPIEG OpOAOYyLWV Kol To LSlaitepa
XOPAKTNPLOTIKA TOUC. Meplypadetal n oslpd e€6HANONC TWV UTIOXPEWCEWY TOU AMOKTWVTOG
(xkatappaktng/waterfall) ko kaBopiletal n ospd katdta&ng tng e€6dAnong tng mpounbeLog
miou Ba AapPBavel to EAANVIKO Anpdaoto amod Tig XpnUaTtopoEG ThE Tithomoinong.

MapdAAnia, Beomilovtal CUYKEKPLUEVOL OPOL TIOU TIPETEL VA TIEPLEXOVTOL OTA CUUPATIKA
Kelpeva, el8ka w¢ mpog tn SuvatotnTa avaBoANg CUYKEKPLUEVWY TANPW LWV TIOU adopouv
elte tnv apolBry tou Slaxelploth, eite tnv €€OPANCN TwWV TOKOUEPLSIWV TWV KATOXWV
opoloylwv pecaiag e€0PANTIKAC TPOTEPALOTNTAG. JUYKEKPLUEVQ, TIPETIEL VO TIPOBAETIETOL N
Suvatotnta avaBoAng HEPOUC TNG APOLBNC Tou SLaxelplotr, OTav UTIAPXEL AmMOKALON TWV
TIPOPAENMOUEVWY ELOTIPAEEWY KATA TOUAdLoToV 20%. ZupPatikd unopel va kaboplotel kat
XOUNAOTEPO TMOO0OTO amokALonG. Me tov Tpomo autd, o Sloxelplotic evBappuvetol va
evepyel Le CUVETELA KAL VAL ETILSLWKEL EVEPYA TNV EMITEUEN OUYKEKPLUEVWVY OTOXWYV, KABWG N
anodoaon Tou emdpd otnV KataPAnTEa apoLpn Tou. ITNV MEPIMTWON TTOU UTIAPXEL KATATTWON
NG eyyunong tou Anuociou Adyw amdkAlong Twv mpoPAendpevwy elompafewy katd 30% ot
600 OUVEXOUEVEG EKTOKLOTIKEG TIEPLOSOUC, avaoTEAMETOL N KataBoArn tng auolBng tou
Slaxelploth katd 30%, epooov Sev evepyomolnBel n Stadikacio avtkatdoTaong.



ErutAéov, n amOKALON TWV OTOXWV TOU SLOXELPLOTH TIPETIEL VO UIOpEl VoL CUVSEETAL e TV
avaoTtoAny KataBoAng moocootol touldylotov 20% tou odeIAOUEVOU TOKOUEPLOIOU OTOUG
KOTOXOUC OpoAoyLWV peaaiag e€odANTIkAG mpotepalotntag. H eE6pAnon Tou UTOAELTOUEVOU
TmoooU ylvetal €ite otnv endpevn Kaboplopévn nuepopnvia MANPWUAG TOKWY, UTO TNV
npolmoBeon oOtL €xel amokataotabel MARpwG n oxéon petafl mpolmoAoyloBselowv Kal
payuatonolnBelowv elonpalewyv, eite epooov e€opAnbel ohooxepws to KeDAAALO TWV
opoloylwv uPnAnc e€odpAntikng mpotepatdtntac. Me Tov Tpdmo auto, dtaodalriletal n kot
amoAUTn TpoTEPALOTNTA KatofoAn tokwv (f Kot kedpaAaiou) otoug Katoxoug UPNANG
£€0ANTIKAG TTPOTEPALOTNTAC, YEYOVOG TIOU QMOUAKPUVEL TNV MLOBAVOTNTA KATAMTWONG TNG
£YYUNONC KAl CUVETIWG OITOELWVEL TOV OXETIKO Kivouvo tou EAAnViIKoU Anpooiou.

OLnapanavw Slatagelg tibevral oe ebpappoyn €va xpovo Letd tn B£on og LoV TN eyyvnong,
TPOKELPHEVOU va 600el n Suvatdtnta otov Slayxelploty va Béoel oe edapuoyn TO
ETUYELPNUATLKO TOU oxESLo (eplodog xapLroc).

Emi tou apBpou 4

To apBpo 4 Beomilel évav el8IKO EMEVOUTIKO TIEPLOPLOUO VLA TOUC OlyOPAOTEG TWV OUOAOYLWY
peoatag kot XaunAng e€odAnTIKAG MPOTEPALOTNTAS TWV TITAOTIOINCEWY oU AappAvouy thv
gyyunon tou mopovtog oxediou vopou. O TEPLOPLOPOC AUTOC ATOPAETEL OTN UELWON TOU
KwwéUvou mou duvntika Ba propolos va avaldBel o Snuoactog Topéag, Kabwg amayopevet
TNV ayopd Twv eV AOYw OLOAOYLWY ATt TO ANUOGCLO 1) EAeYXOUEVA ATTO QAUTO VOULKA TIPOCWIOL
Kot popeic.

Emti Tou dpBpou 5

Me to apBpo 5 Beomniletal n unoxpéwon avabeong tng dlaxeiplong Twv TithomolnBelcwv
OMALTAOEWY TOU TIOPOVTOC oXeSlou VOLLOU Og SLOXELPLOTH QMALTHOEWY TIoU eV cuvSEeTal e
™ petafiBalovoa tpanela. H aveaptnoia tou Slaxelplotn emiBepfalwvetol pe Baon to
ALeBVECG NoyLoTiko Mpotumo 10 Kot Ta KL TTOPATIOEUEVA TIOLOTIKA KOL TTIOCOTLKA KPLTHPLAL TIOU
ETILTPETOUV TN CUVTALN LN EVOTIOLNUEVWY OLKOVOLLKWYV KATAOTACEWY TG petapLpalovoag Kot
™G etatpeiag Staxeipong. H mpolmodBeon autr) MPEMEL va TTANPOUTAL KATA TOV XpOVo BECEWG
o€ oYU TNG €yyunone. H avaBeon tng Staxeiplong o €€LOIKEUPEVO SLOXELPLOTH AUEAVEL TLG
TOAVOTNTEG AVAKTNONG KoL LLELWVELTOV KIVOUVO amoTUXNMEVNC SLAXELPLONG TWV UTTOKELLEVWV
oanattioswy. Me tov Tpomo autd Stachaiiletal pla emayyeApatikn Slaxeiplon, n onoia os
OUVOUOOMO HE TN CUCTNUATLKA TTApakoAoUBnon Tng MOPELOG TWV AVOKTNCEWVY EYYUATOL TNV
amoboTikn AslTtoupylot TOU CUCTAMATOC. Xe KABe mepimtwon, o SLAXELPLOTNAG TIPETEL va
SlLoOETeL XEyyua EUTMELPLAG KOL OTOTEAEGUATIKOTNTOG KAl val NV eMLdpEPeL UTIOPABLON TNG
afloAoynong Twv opoAoylwv uPnAng e€odAnTIKNG MPOTEPALOTNTAS - OTIWG aUTH §6ONKe amo
Tov oiko aloAoynong.

Emti tou apBpou 6

To apBpo 6 meplypAdeL TA YEVIKA XAPAKTNPLOTIKA TNG EyyUNONG OU TOPEXEL TO EAANVIKO
ANPOOLO OTLG TITAOTIOLOELG QTALTHCEWY TOU TAPOVTog oXediou vopou. H ev Adyw gyyunon
TIAPEXETOL HOVO OTLC opoloyiec uyPnAng efodAnTikng TpotepalotnTas. To Anuoclo
ovalopBavel tnv unoxptéwon va efodAnocsl, epooov kAnBel cOpPwva e Ta ELOIKWE



0pLIOUEVQ, TIC UTTOXPEWOELG TOU AMOKTWVTOC, SNAadr Tou ek8OTN TWV OLOAOYLWV EVAVTL TWV
opoAoylouxwv uPnAng e€0PANTIKAG TPOTEPALOTNTALG.

H eyyunon mapéxetal, epocov mAnpouvral ol mpolnoBécelg mou opilel to apBpo 3 tou
vOUOU, HE UTOUPYLKH amodacn. AmO TO XPOVIKO ouTO onueio KataBAaAAetal kol n
npoBAenouevn npounBeta npog to EAANVIKO Anudato.

To mpoypappa WoyVeL ylo 18 pnveg anod tnv nuepopunvia dnuocieuong tng anodaong Tng
Erutpornig (10.10.2019), didotnua Katd to onoio pnopet va umoBAnBoULV altioeLg amo Tig
evbladepopeveg tpamnelec. To avwtato OpPlO €YYUNROEWV TIou dUvatal vo TOPACYXEL TO
EAANVIKO Anpoctlo avépyetal ota Swdeka SLoekaToppUpLa EUpw. To MPOYpAUUA UTTopEel va
napatadel yla emmA£ov Xpoviko Sldotnua pe anddoon tou YoupyoU OLKOVOULKWY, KATOTILV
OXETIkAG amodaong Ing Eupwnaikig Emtpomnig. Me oOpolo TpOMO MMopouv  va
TPOTIOTOLOUVTAL OL OXETIKOL OpoL, KABWG KAl TO AVWTATO TIOCO £YYUNONG, TIPOKELLEVOU VOl
glval evoppoviopévol HPE TNV TUXOV €KAOTOTE amodoon mapdtacng Loxuog Tou
TPOYPAUUATOC, LE TN cVUUdWVN YVWHN TNG Eupwraikng Emttponnc.

H gyyUnon tou Anpooiou mopapéVEL LoXupn yLa OAn T dLdpketa {wn g Twv opoAoyLwv uPnAng
e€odpANTIKAC TpoTepaLoTNTaG. Elval 8 pntr, avéKKANTh, avertdUAAKTN Kal o€ Tpwthn IAtnon,
mAnpol &nAadn tig mpoinoBéoelg mou Oftel o kavoviopodg 575/2013 tou Eupwmaikou
KowvoBouliou kot Tou JUUBOUAIOU OXETIKA WE TIG QTIALTAOELS TTPOANTITIKAG €Monteiag yia
TUOTWTLKA pUaTa Kal eMLXELprOeLg emevdUoswy (EE L176).

Emi tou apBpou 7

Me 1o apBpo 7 mpoPAénetal n unoxpéwaon KataBoAng mpounbetag umép tou EAANVIKOU
Anpociou yla tnv mapoxn T £yyunong Tou mapoviog vopou. H mpounBeta umoloyiletal
oUupwvVA PE TNV EYKEKPLUEVN e TtV UTU optB. 7309/2019 amodaon tng Eupwmaikng
Erutponig peBoboloyia, n omoia mapatiBetal we mapdpTNUA KAl AMOTEAEL AVOTOOTIOOTO
MEPOG TOU oxediou vopou.

KaBwg eni tou mapdvrog, adevog, n EAada dev Bploketal og emevouTikn Badbuida cuudwva
e Tou¢ oikoug agloAdynaonc, kat adetépou, EAAELTOUV EMAPKN ETALPLKA OpOAOYa, SuvApeva
va Slapopdwoouv £vav aflomioto Seiktn 10etiag, StapopdpwOdnke évag Seiktng Tmou
EVOWHATWVEL Toug SuvnTikolG KvdUvoug mou Ba avtipetwriost to EAAnVikG Anpdolo wg
£YYUNTAG Twv opoAoylwv uPnAng e€odbAntikng mpotepatdotntag. O Seiktng autog otnpiletal
ota avtaoddaliotpa Kivduvou [Credit Default Swaps (CDS)] tng EAAnvVIkAG Anpokpotioag.

H npounBela untoloyiletal KaTd TNV mapoxn TnNg eyyunong, Ue Xpovikd onpeio avoadopdg tnv
nuepounvia UMOBOANG ALTAUATOG TOPOXNG €yyunong, oUpdwva He Ta eLSIKOTEPA
nipoBAenopEevo 0To olkelo mapapTnua tou oxediou vopou. Atocadnviletol OtL n Evapén tng
UTIOXPEWONG KATOPOANG TponBelag ywa TNV mopoxn NG eyyvnong &ev tautiletol
UTIOXPEWTLKA HE TN B€on tng eyyunong os oxy, kabwg n deutepn elval Suvato va netot
XPOVLIKA (0ntwc¢ pntd mpoPAénetal oto Gpbpo 10).



Eni tou apBpou 8

210 apBpo 8 TiBevtal oL MPoUmoBETELS MaPOXG EYyUNONG. AleukpLvileTal OTL N UTtepnuepia
TOU QTOKTWVTOG WG TPOG TNV KATABOAN TOU TOKOU TwvV OpoAoylwv uPnAng e§odpAnTikig
TPOTEPALOTNTAC KAL N KOTATTWAON TNG £yyunong yla tnv KGAuPn TG OXETIKNG UTTOXPEWONG
(odeldng) dev emidépel 1o MPOWPO ANEMPOOECUO TWV UTIOXPEWOCEWV TOU QTTOKTWVTOC.
ErutAéov, yla tnv mpootacia tou EAAnVIkoU Anuociou mpoPA£EmEeTaL N PoNyoUEVN pnTN
ouvalveor] Tou, UTtO TNV LBLOTNTO TOU EYYUNTH, TIPLV TNV TPOTIOTOLNGCN OPWV TIOU EVEEXOUEVWG
EMNPEAOCOUV TNV EYYUNTLKI TOU gUBUVN.

Emi Tou apBpou 9

210 GpBpo 9 mepypadetal n dladikoaoia umoBoAng Kal eEETAONG TWV AITHUATWY yla TV
mapoxn eyyvnong tou EAAnvikoU Anpociou. AvadEpovtal Ta OXeTIKA £yypada ToU TIPEMEL val
ouvobelouv To altnua Kol opiletal KATAANKTIKA nUepopnvia umoBoAng tou. e KaBe
nieplmtwon, n eyyunon MapEXETAL KOTA OELPA XPOVIKNG TIPOTEPALOTNTAC TWV UTIORAAAOUEVWV
artnuatwy. To aitnua pmopel va umoPAnBel TOoO ylol TITAOTOLNOELG TIOU £Xouv RdN
oAokAnpwOei, 600 Kal yLa TithomolroeLg mou Bpiokovtal oto oTddlo Tou oxedloopou. MNa tov
AOyo autd mpoPAénetal Slakpltd otadlo KOTA TO Onmoio n eyyunon Tibstal oe Loy
(avadépetal avaAutika oto apbpo 10). Qotdoo, av eviog 12 pnvwyv amod thv NUEpOUnVia
TAPOXNC TNG gyyunong, autn dev tebel og wox0, n oxetkn amddacn MapoxNg eyyvnong
oavakoAeitatl (ylo to pEAAov). Me Tov TPpOTIo aUTO Ta MIOTWTIKA pluata evBappuvovtal va
urtoBalouv aitnua gyylunong otav UTIAPXEL £vag BaBUOC ETOLUOTNTAG. 2€ EPLTTTWON TIOU N
gyyunon mou mapacyEBnke dev tebel og LoxU AOyw aduvapilog eKMARPWONG TWV OXETIKWVY
npoinoBéoswy tou vopou, to petafLpalov motwtikd Spupa Sev pmopel va UTTOBAAEL VEQ
aitnon yla tnv (dla tithomoinon nptv mapéABouv 6 purveg. Autovonto, OtTL N PO BeLa yLa TO
Slaotnuo autod sival katapAntéa kat n kataBAnBeioa Sev emtotpédetal.

Emti tou apBpou 10

Me to dpBpo 10 puBpiletal n B€on tng syyunong os LoxV. Mo cuykekplpéva, n eyyunon
TiBeTal og Lo}V HOALS emIBeBotlwOel OTL TANPOUVTAL CWPEUTIKA CUYKEKPLUEVEG IPOUTIOOEDELG,
KoL ELOLKOTEPQ: A) MOALG MEADEL N MwANCN o€ WOLWTEG eMeVOUTEG TooooTol 50% +1 Twv
opoAoylwv XaunAng e€odAnTikng mpotepaloTNTAC, KABWE KoL APKETO TTOGOOTO OLOAOYLWV
XOUNANG Kot péong €€0dpANTIKAC TPOTEPALOTNTAG, WOTE Vo €MITEVXOEL N AoyLlOTIKN Qmo-
avayvwplon, B) undpxel aloAoynon twv opoAoylwv UPnAnG eE0PANTIKAC MPOTEPALOTNTAG
TIOU avtamokpivetal otnv eAdylotn Babuida mou mpoPAEnel o vopog, y) n Slaxeiplon twv
TITAOTIOLNMEVWY amaltioswv €xel avateBel oe Sloxelploty mou Oev eAéyxetal amd To
petaBiBalov motwtiko dpupa (elte pe T Hopdr CUHUUETOXNG OTO UETOXIKO KEPAAALO TNG
gtalpeiog Stoxeiplong, eite pe tn popdn Sikalwpatog Stoplopol mAsloPndiag Twv LeEAwY Tou
AZ | AANAWG, Onwce poPAENEL N Keipevn vopoBeaoia kal ta SteBvr) AoyLOTIKA TIPOTUTIAY).

Eni tou apbpou 11

210 apbpo 11 avalvetal pio Baotkr mpolmnoéBeon ylo TV Mopoxn TG €yyunong: n
ponyoUuuevn afloAoynon Twv opoAoylwv uPnAng €€0dANTIKAC TPOTEPALOTNTAC OTO
ovayvwplopévo oiko aflohoynong (E€wteptkd Oiko MiotoAnmukng A€loAdynong) amd tnv



Eupwrnaiky Kevtpwkrp Tpamela. H eldyiotn Pabuida mou amatteitat va AdBouv ot
OUYKEKPLUEVEC OUOAOYLEG TIPOKELUEVOU v TTopaoXeBel n eyyunon givat n BB — (Standard &
Poors), Ba3 (Moody’s), BB- (Fitch), BBL (DBRS). Tuxov deutepn afloAdynon Slevepyeital amo
ovayvwplopévo oiko afloAdynong, ocupdwva pe TG datdatelg tou Kavoviopou (EK) apiB.
1060/2009 (EE L 302). ztnv mepintwon 6Vo afloloyroswy, Kal ywa tnv emPepaiwaon tng
TANpWoNG tTNg eAdxlotng amattolevng Baduidag mpokeévou va mapacyxeBel n eyyvnon,
Aappavetat urmtogn n xaunAotepn afloAoynon.

YKOTIOC TNG CUYKEKPLUEVNG TTpoUmoBeonc eival va e€acdaAlobel n moldTNTA TWV OLOAOYLWV
TIOU altouvtal TNV €yyunon tou Anpociou, PBAcel tTwv SV XOPOKTNPLOTIKWY TOUG
(umokeipeveg amaltioslg, TPOMOC Olaxeiplong, EMXELPNUATIKO OXESLO TOU OXHUOTOG
Tithonoinong K.AT.), AapBavovtag untddn Kat To KOoTog TN mpounBetag mou Ba kataBAnbel
yla TNV €yyunon, xwpis opwe va AndBel umdPn kat n woélela mou Ba empEpeL n eyyunon.
Me tov Tpomo auto n (Sla n ayopd amotiud tTh cuvoAAayr) Kal TiG BavoTnTEG MOTANPWHAG
TWV CUYKEKPLUEVWV OUOAOYLWY, HELWVOVTOC KON TIEPLOCOTEPO TOV Kivéuvo Tou EAANVIKOU
Anpociou wg eyyuntn.

Emi tou apBpou 12

Me to apBpo 12 kabopilovtal ol TpoUmoBEoeLg UTIO TIC OMoLeg, Kat' eAdyLoTov, sival Suvatov
va eMENBEL QVTIKOTAOTAON TOU SLAXELPLOTH TWV TITAOTIONUEVWY amalthoswy. Mépav 6owv
opillovtal otn Suataén, n ocupPaon Slaxeipltong duvatal vo TIPOPALTIEL KAl ELOLKOTEPES
ouvonkec 1 mpolnmoBéoelg avtikataotaonc. H mpoBAedn tng Sladkaociog avTtlkataoTacng
CUVLOTA PUNXOVLOUO KLVNTPOSATNONG TNC AMOTEAECUATIKOTNTOG TOU SLaxeLpLoTh. ZUpdwva He
Ta opl{opEeva 0To ApBpo 12, To €K TOU VOUOU SIKALWHO OVTLKOTACTAONG CUVEXETAL LE TNV
KOTAMTWON TG EYYUNOEWS Tou EAANVIKOU Anpociou og cuvSuaouO UE ONUAVTLKY OTOKALON
(touhdxlotov 30%) twv ocuvollkwv KaBapwv elonmpafewv Suo Sladoxikwy TeEPLOSWV
EKTOKLOMOU amtd T0 GUVOALKO TipoUmoAoyLoBév ooo Kabapwy ELOTIPAEEWY TWV OVTIOTOL{WV
neplodwv. Ta avwtépw Ba mpémnel va odpeilovral o mraiopa tou dlaxelplotr. H dtadikaoia
oavtikotdaotaong Ba npémel va poBAETeTAL 0T cLUBOON SLAXELPLONG KaL O VEOC SLAXELPLOTAC
odeilel va TAnpol TI¢ mpoUnoBEaelg Tou vopou Kabwg emiong va pnv gival cuvdedepévog e
TOV AmePXOUEVO SLAXELPLOTH.

Emi tou apBpou 13

Me 1o GapBpo 13 kabBopiletal n Siadikaocia NG KATAMTWONG TNG €yyunong. To aitnua
KOTATITWONC UTTOBAAAETOL LETA TNV TTAPEAEUGCH TIEVAVTA NUEPWV ATIO TNV KN TTANPWL TUXOV
UTIOXPEWONG TOU OQUTOKTWVTOC A0 TIG OpoAoyieg uPnAnNG eE0PANTIKAG TPOTEPALOTNTAC KO
EVTOG EVVEQ UNVWV aTO TNV CUUTARPWON TG avwTépw TpoBeopiag. To EAANVIKOG Anpocilo
KotaBAaMel ta odelldpeva TOOA TPOG TOUG opoAoylolxoug udnAng e€odAnTikng
TPOTEPALOTNTAG EVIOG TPLAVTA NUEPWYV ATIO TNV TOPAAABr) TOU OLTHUOTOG KATATTWONG, TO
omolo unmofaAletal mpog tn AlevBuvon Kpatikwv Eyyunoewv kat Kivnong Kedohaiwv tng
Fevikng Mpappateiag Anpoolovoutkig MoAttikng tou Yroupyeiou Otkovopikwy. To EAAnviko
Anpoolo umokaBiotatoal ota  SKAWHOTA TwV OopoAoyloUxwv uPnAng €€odAnTikig
TPOTEPALOTNTAL.



Eni tou apBpou 14

Me 10 apBpo 14 mpoPAémovtal Ta otolxeia Kot ol mAnpodopieg, Ta omoia, ylia okomoug
QTOTEAEOUATIKNG TTOpakoAoUBNoNG Twv XPNUATOPOWV TNG TITAOMOLNONG €K UEPOUG TOU
EAANVIKOU Anuociou TPog MPOACTILON TwV CUUDEPOVIWV TOU, TA EUMAEKOUEVA OE QUTNAV
npoowna odeilouv va amootéhouv Tpog tnv Emitponr) MapakoAolBnong Eyyunoswv.
EWdlkwg n meplobikétnta twv avadopwv Tou Slaxelploty mpoPAEnetal pnviaio. Ot
£L6IKOTEPEG AETITOUEPELEG OXETIKA HUE TIG pnviaieg avadopég tou Slaxelplotry Suvavtal va
kaBopilovtal pe ko anddacn Tou YoupyoU OLKOVOULKWV KoL Tou AlolknTtou tng Tpamnelog
™¢ EAAGOOG, evw e€v YEVEL oL AemTOpépeleC £DAPUOYAG TWV AOLTWV UTIOXPEWOEWV
gVNUEPWONG UTTOpoUV va e€elSLlkelovTal UE UTIOUPYLK amodoon. Me Tov TpOMoO autod
Slaodaliletal n MPOCAPUOCTIKOTNTA TWV UTIOXPEWOEWY EVNUEPWONG OTLG ATOLTHOELS TNG
OUCLOOTLKA G TTapakoAoVBnong Twv XpNATopOowYV TNG TITAomoinong.

Emti Tou dpBpou 15

Me to apBpo 15 npoPAenetal OTL N mapaoyebeioca eyyunon tou EAAnVikoU Anuociou mavel
va LoYUEL OTav oL OpoL Kol ol TtPoUToBECEL TNG TLTAOTIOINONG ATALTACEWVY Tpomonoln0olv
KOTA TPOTO TIou £pXeTol o€ avtiBeon pe TIg SLATAEEL TOU MOPOVTIOC VOUOU Kol TV oo
10.10.2019 C (2019) 7309 Amodaon tn¢ Eupwmaikng Emitponr. Emiong, mpoBAEnetal n
Suvatotnta Twv opoAoyolxwv UPNANG s€odAntikng mpotepatdtnTag (senior note) va
{ntioouv TN Slakomn TNG £yyunonc. Evtoutolg, av opoAoylolxog uPnAng e€odAnTikig
npotepalotnTac £ival o petafiBalwy, ya tTnv mpowpn AnNén tng eyyvunong amotteitol n
cUUPWVN YVWUN TNG ApUOSLAG EMOTITIKAG OPXNG

Emti tou apBpou 16

Me 1o dpBpo 16 mpoPALmeTAL N UTTOXPEWON KOBOPLOHOU aveEdpTNTOU EMOMTN, O OMOLOG
oplletat amd tov Ymoupyd OLKOVOULIKWY WE TNV TponyolUevn cUpdwvn yWWpn Ttng
Eupwmnaikng Emttponng, pe appodlotnta tn Slapkr emontela TNG CUMHOPGWONG OAWY TwV
EUTTAEKOUEVWV PE TIG SLATAEELG TOU TAPOVTOC VOUOU. KOTd TNV AcKNGN KoL EVTOE TOU MAALOIOU
TWV apUOSLOTATWY Tou, 0 avefdptntog emomtng Slabétel Sikaiwpa mpocfacng os kAbe
amaltoupevo otolxeio R mAnpodopia, Wlwg cuvadwg mpog tnv Stadikacia afloAdynong. MNa
TOV OKOTO aUTO 0 petafiBalwy, Kabwe emiong o eEWTEPIKOG OPYOVIOUOC TILOTOANTITIKAG
afloAoynong, mapexouv xwpic kabuotépnaon mpog Tov avefaptnto enomtn KAbe otolyeio Kot
mAnpodopia.

Emi tou apBpou 17

Me to GpBpo 17 cuotrvetal Emtponr MapakoAolBnong Eyyunoswyv yla Aoyaplacpd tou
EAANvikoU Anpociou, pe appodlotnteg mapakohouOnong kat gwonynong, cuudwva He ta
0pL{OUEVQ, ELBKWG avadOoPLKA LE TIG EYYUNOELG TTOU TtapexovTal Kat edappoyr Tou oxedlou
vouou. Mpoebpog tng ev Adyw Emutpormnc opiletal o Mevikog AleuBuvtrg tou Opyaviopol
Awaxeiplong Anpociov Xpéoug, evw Tepattépw n Emitponr) amaptiletal and npoiocTapeévoug
appobiwv dleuBlvoewv tou Yroupyeiou OlKoVoULKwY, amd eKMpoowro tou Opyaviopou
Awaxeiplong Anpooiou Xpéoug, amno eknpoowrnou tng Tpamelag tng EAAASog, kabwe eniong



anod eKMPOoWNO Tou EAeyktikol Zuvedplou. Katd tov tpomo autd Siaodaliletal n
amottoUpevn e€eldikevon, kabBwg emiong n avefaptnoia Tou VEOU AUTOU Opyavou.

Emti Tou dpBpou 18

Me tou apBpo 18 yivovtal ol avayKaieg TpOMOMOLAOELS TNG KELUEVNG VOUoBeoiag og Bépata
MAPOXNG eyyunoswv omd mAeupd¢ EAAnvikou Anpoociou Adyw tng Béomong tou
nipoypaupatog « HPAKAHZ».

Emi tou apBpou 19

Me to apBpo 19 Sieukplviletal OtL Ta mapaptiuata A, B, I kal A amoteAolV avanoonaoto
UEPOC TOU VOUOU.

Emti Tou dpBpou 20

Me 1o apBpo 20 tibetal n évapén LoxvoG Tou VOLOU.

ABnva, 6 AekeuPpiou 2019

O YNOYPIroz

OIKONOMIKQN

Xp. Ztaikoupag



MNINAKAZ TPOMOMOIOYMENQN - KATAPTOYMENQN AIATAZEQN

Me TG Statdéelg tng nepintwong B’ tou apBpou 18 tou oxediov vopou npootibetal véo
eb6adLo otnv nepintwon o’ tng rap. 1 touv dpOpou 126 tou v. 4270/2014 (A’ 143), to omnoio
EXEL WG €ENG:

«ApBpo 126

Eyyunoslg

1. To Ymoupyeio OWKOVOUIKWY Elval ammOKAELOTIKA opOSLO yLoL TNV TIOPOXH EYYUNCEWV yLa
Aoyoplaocpd tou Anuociou. To Ymoupyeio OLKOVOULKWY O€v TIOPEXEL EYYUNOELG TOU
Anpooiou yla TtV KAAUYPN UTIOXPEWOEWV ETLXEPHOEWY TOU Anuociou 1 SLWTIKWY
ETILXELPIOEWV TIOU ELvaL ELONYUEVEG OE OPYOVWHEVN ayopad, HE e€aipeon:

0. EYYUNOELC TTou Yopnyouvtal cUpudwva pe T Statdéelg tou v. 3723/2008 (A" 20),

B. €YYUNOELG TIOU TTAPEXOVTOAL OTOUG XPNHUOATOTLOTWTLKOUC OpYyovIoHoUG TG Eupwraikng
‘Evwonc (Evpwrnaikn Tpamnela EmevéUoswv K.AM.) yla ddvela mou xopnyoUv o SNUOOLEC
ETIXELPNOELG KOL OPYAVIOHOUG KOL TILOTWTLKA 1&pUpaTa Kot Hovo yia emevduTikoUg oKomoUg,
Y. EYYUNOELG Tou Tapéxovtal otnv Tpamela tng EAAGSOG mpocg s€aoddlion amoltoswyv
OQUTAG KOTA TILOTWTLIKWV OPUUATWY,

5. €YYUNOELG TIOU TIOPEXOVTAL OE MO etalpeleg Twv omoiwv n mAsoPndia To peToxIkoU
kedalaiou avrkel oto EAnVIkG Anuoclo mpokelpévou va SlachaAlotel n mapoxn
unnpecwwv dnuoaciou evéladépovtog.

To katd mepintwaon VP og NG MPOUNBELAS YLA TN XOPHYNON TWV EYYUNOEWV yLa SAVELA TIPOG
TUOTWTLKA 16plpoTa Twy Mepumtwoeswyv B kat vy kabopiletal pe anodoon tou Yrmoupyol
OLKOVOULKWY, UoTepa amo elofiynon tou Alokntr tng Tpamnelag tng EAAGSOG.

2. ZTnV appodla yla TG eyyunoelg tou Anupoociou AtevBuvon tou levikol Aoylotnpiou tou
Kpdtoug tnpouvtal eldikd BipAio mapakoAolBnong twv MOPEXOUEVWV EYYUNOEWY, OTO
orola Kataywpouvtal OAa Ta aTolxeia mou adopolv TNy Mopela Twv oXECEWV Tou Anpoaciou
Qo TLG EYYUNOELG OLUTEG.

3. To EA\nviko Anudolo, wg eyyuntng, mpoPaivel og e€0HANCN TWV UTTOXPEWOEWY TOU, TIOU
QIMOPPEOUV ATIO TNV KATATTWON TNG EYYUNONG TOU UETA amo mponyoupevn Bepaiwon, wg
£0086WV TOU, TWV CXETIKWV TTOCWV 0TnV appodia Anpdota Owkovoutkn Yrinpeoia (A.O.Y.) kot
pe Bdaon ta Sikoohoyntikd mou KaBwotouv Suvath tn PePfaiwon kol tnv TANPN
UTTOKOTAOTACN) TOU OTA SIKALWLATO TOU SAVELCTA N TILOTWTI, TOCO KOTA TOU MPWTOPEIAETN,
000 KOl KATA TWV EYYUNTWVY KoL AOUTWY CUVUTIOXPEWV.

4. Eav n eyyunon Sev xopnyndnke €ykupa AOyw mtaiopatog tou SAVeLOTH 1 MLOTWTH, TO
Anpoolo eAeuBepwveTal Kal TUXOV €VTOAEG MANPWHNG, AOYyw KATAMTwoNng tng gyyvunong,
ovakoAoUvtol Kol ekmintovtol and tig Anudoleg OLKOVOULKEC UTNPEcieg, Omou £xouv
BeBowwBel Tt oavriotolya TOOd, HE UEPLUVA TNC appodiag AlelBuvong tou levikou
Noylotnplou tou Kpdrtoucg.

5. Ta avaykaio Sikatoloyntikd, mou kobBiotouv Suvat tn PeBaiwon kal tnv TANPN
UTtoKATAOTAON TOU Anpociou ota Slkalwpata Tou SavVeloTt A TMLOTWTH, 0 XPOVOG Kol O
TPOMoG PBePfaiwong, ol MEPUTTWOELS EKMTWONG Ao TtV appddia AlevBuvon tou evikou
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Noylotnplou tou Kpdatoug PBePalwpeévwv ndn odeldwv kal kKABe AAO OYeTko BEua,
kaBopilovtal pe anodaocelc Tou YoupyoU OLKOVOULKWV.

6. OL mpo¢ slompatn amaltioelg Tou ANUociou W¢ gyyuntr) TOU UTIOKATAOTABNKE TANpWS
ota Skalwpata Tou SAVELoTA N TILOTWTH, KOTA ToU 0PENETN, KOTA TOU €yyuntr KOl KATA
TWV AOUTWV CUVUTIOXPEWV, OL omoieg BePfalwvovtal «Ue oTevrh €vvola» amd tnv évopén
LoxU0G TOU TOPOVTIOG vopou otig A.0.Y., mapaypddovrtal PeTd tnv napéleuon déka (10)
ETWV AMO TO TEAOC TOU OLKOVOLKOU £TOUG PECO OTO OMOLOo, HETA TNV UE OTEVH £vvolo
BeBaiwon toug, katéotnoav Anémpobeopeg.

OL mpog elompaén amattioslc tou Anupoociou amd tnv dla w¢ Avw attia mou £xouv
BeBawwBel otig A.0.Y. péxpL TNV £vapén LoXUOG TOU TAPOVTOG VOUOU Tapaypadovial LETA
v napélevon déka (10) eTwv amod tn ARén Tou £Toug SNUOCIELONC TOU. ».

10



IXEAIO NOMOY
Mpoypauua napoxng eyyunoneg o€ TITAONMOLNOEL MIOTWTIKWVY LOPUUATWY

ApbBpo 1
Nedio edpappoyng

1. Me Ttov napovta vopo kabopilovral oL 6pol Kal oL TpoUnmoBEcelg UTO TIG omoleg Suvatal
va TTAPEXETOL N Eyyunon Tou EAANvikoU Anpociou, cupdwva e tnv oo 10.10.2019 C (2019)
7309 amnodoaon tng Eupwnaikng Emitpomng, n omola adopd oTto MPOYPAUUA TIAPOXNS
£yyUNONC O€ TITAOTIOLNOEL] TIOTWTIKWYV LOPUUATWY, HE OKOMO TN Melwon Twv pn
€EUTINPETOVUUEVWYV AVOLYLATWY TOUG, UE TNV ovopaoia « HPAKAHZ ».

2. O mapwv vouog epapuoletal o€ TITAOTIOINOELG AMALTROEWY, w¢ opilovtal oto apbpo 2, ot
ormolec Slevepyouvral cUpdwva e Tig dtatdaelc Tou apbpou 10 tou v. 3156/2003 (A" 157),
oMo TUOTWTIKA WpLpata, cuumepAapBavouévwy Buyatpikwv aANOSATIWY TILOTWTLKWY
W6pupadtwy, pe kUpLa eykatdotocoh otnv EAANviKn ETukpdteLa.

ApBpo 2
Oplopot

Mo Toug okomoUE TOU VOLOU auToU, LoXUouV oL £€N¢ opLopoL:

1) Q¢ «tithomoinon analtioswv» voeital n petafifaocn anattoswy, cupnepAapBovopEVwyY
QUTOLTAOEWV OE TIPOCWPLVH 1] 0pLOTLIKA KaBuotépnan 1 pUBULON, oo SAVELA ) TILOTWOELG, TTOU
€xouv xopnynOel amd MIOTWTKA LOPUATA EEALPOUUEVWY TWV KEYYUNUEVWV QTIOLTHOEWV», OE
ouvbuaopd pe tnv €kdoon kot SudBeon opoAoywwv. H TitAomoinon amoaltoswv
TipaypatonoLeital cUpdwva pe Tig Statdéelg twv apdpwv 10 kat 14 tou v. 3156/2003 (A’ 157),
KOBWC Kat e T Slatdelg Tou mapovTog.

2) Qc «petafifalwv» voeital To TUOTWTIKO (Spupa Katd tnv évvolo Tou apbpou 4
napaypoadoc 1 otoweio 1 tou KavoviopoU (EE) apiB.575/2013 tou EupwmnaikoU
KowoBouliou kot tou XupPouldiou tng 26nG louviou 2013 OXETIKA LE TI OTIOLTAOELC
T(POANTITLKAG EMOTMTEIOC YLA TILOTWTIKA LOpUUOTO KoL ETUXELPNOEL €MEVOUCEWV Kol TNV
tporomnoinon tou Kavoviopou (EE) aptO. 648/2012 (EE L 176).

3) Q¢ «amoKTWV» N «eKEATNG OLLOAOYLWV» VOELTOL TO VOULKO TPOowWTTo Tou Seutépou edadiou
™¢ mapaypddou 2 tou dpbpou 10 tou v. 3156/2003.

4) Q¢ «kaBapry Aoylotikn afio» («Net Book Value») voeltalr n ovopoaotikn afio twv
peTaBLBalopévwy QTALTHOEWY, ATMOUEIOUHEVN KOTA TO 00O Twv TPOoPAEPEWY KOl TUXOV
AOUTWV MPOGAPHUOYWY, TIOU £XOUV SLeVepPYNBEL ylal TIG QAT OEL QUTEG ATIO TO TILOTWTLKO
6pupa/petapLBalovra, Omwe To MOCO AUTO MPOKUTITEL OO To AoyLoTikd BLBALA Kol oToLKeia
TOU TOTWTIKOU 8pUpatoc/petafipalovtog kotd tnv nuepounvia petafifaong twv
arnatt)oewy cUpdwva Ue ta opl{opeva otnv rapaypado 9 tou dpbpou 10 tou v. 3156/2003
OTO MAQLOLO TNG TITAOTIOLNONG AMALTHOEWV.

5) Qg «Sloxelplotic amattioswv» voeital n Etatpeia Alaxeiplong Alattioswy amno Advelo Kol
MOTWOEL KATA TNV €vvola TNG Mepimtwong a’ tng mapaypadou 1 tou dapbpou 1 tou
v. 4354/2015 (A’ 176) 1 TOTWTLKO dpupa TTou Aeltoupyel cUpPwvVA HE TG SLaTAEELS TOU
v.4261/2014 (A’ 107), mAnv tou petaBiBalovroc.



6) QG «€EWTEPLKOG OPYAVLOLOG TILOTOANTITIKNAG a§loAdynong» 1} «kEOMA» voeitat o opyaviopog
KOTA TNV €vvola Tou otolyeiou 98 tn¢ mapaypddou 1 tou apBpou 4 tou Kavoviopou (EE) aplb.
575/2013 tou Eupwmnaikol KowoBouAiou kat tou ZupBouliou tng 26ng louviou 2013 oxeTIKA
ME TIC OUMTALTAOELS TPOANTITIKAC EMONMTE(AG YL TUOTWTIKA LO&pUHATO KOl ETLXELPHOELS
enevSUOEWV KaL TNV Tpormonoinon tou kavoviouou (EE) aptB. 648/2012 (EE L 176).

7) Q¢ «opoloyie¢ udnAng efodAntikng mpotepaldTNTAG» (senior notes) voouvtal ol
opoAoyieg tou ekSidovtal amod ToV AMOKTWVYTA 0TO TAALCLO TNG TITAOTIOLNONG ATIALTCEWV Kal
ol omoieg e€opAouvTal KATA MPOTEPALOTNTA OE OXECH UE OTIOLOUG AAAOUC TITAOUG OOAOYLWVY
€KOWOEL O ATMOKTWY OTO TMAaiolo TG (Slag Tithomoinong amaltiocswy, cuUdwva UE TOUG
£161KOTEPOUCG OpPOUC TWV CUMPATIKWY gyypddwv TNG TITAomoinong Kal TG SLaTdtelc Tou
TIOPOVTOG VOUOU.

8) Qg «opoloyieg pecaiag e§odpAnTikng MpotepaldTNTAG» (Mezzanine notes) voouvtal ot
opoAoyieg tou ekSidovtal amod ToV AMOKTWVYTA 0TO TTAALCLO TNG TITAOTIONONG ATIALTCEWV Kall
ol onoleg e€opAouvtal PeTd TG opoloyieg uPnAng e€odAnTtikAg mpotepaldTNTAC TG (SLag
Tithonoinong, OA\A  KATA TPOTEPALOTNTA  TWV  OHUOAOYLWV XOHUNANG  £€0dANTIKAC
TPOTEPALOTNTAG, CUUPWVA HUE TOUG ELSIKOTEPOUC OPOUC TWV CUUPBATIKWY gyypddwv TG
oUpBaong TITAomoinoNng Kat T SLaTAEELS TOU TTOPOVTOG VOUOU.

9) Q¢ «opoloyiec YounAng efodAntikng mpotepaldtnTacy (junior notes) voouvtal ol
opoAoyieg tou ekSidovtal Ao ToV AMOKTWVYTA 0TO TAQLGLO TNG TITAOTOLNONG QTOLTHOEWV KoL
oL omoieg efopAolvtal PETA TNV TIANPN, KATA TOKOUG Kol KEDAAALO, AMOMANPWUAR TwV
opoloyiwv uPnAng kat peocaiag efodAnTikng mpotepaldtnTag, oUUPwva HE TOUG
£161KOTEPOUC OpOUC TWV CUMPATIKWY gyypddwv TNG TITAomoinong Kat Tig Slatdéelc tou
TIOPOVTOG VOUOU.

10) Q¢ «EYYUNUEVEG AMALTOELS» VOOUVTAL OL amalTroelg Saveiwy, ta onola (ddvela) Katd to
XPOVO £vapéng Loxuog eyyunong mou xopnyeital cuudwva Pe TIG SLATAEELS TOU TTAPOVTOG
vopou, eival syyunuéva amo to EANVikG Anuoclo, olpdwva pe TIC Slatdéelc tou
v. 2322/1995 (A’ 143), tng mapaypddou 7 tou apbpou 33 tou v. 3697/2008 (A" 194), tou
apBpou 23 tou v. 3775/2009 (A" 122), tTwv a.v. 747/1945 (A’ 309) kat a.v. 9/1967 (A’ 75) os
ouvbuaopud pe T Statdlelg tou dpbpou 6 tou v. 400/1976 (A’ 203), tou AapbBpou 8 tou
v. 1266/1982 (A’ 81), kaBwc Kat tou v. 4549/2018 (A’ 105).

11) Q¢ «koBapeg slompatelc» voeital To cUVOAO Twv eloTpAfewy amd tn Slaxeiplon Twv
TITAOTIOLNBOELOWV AMALTHCEWY aPALPOULEVWVY TWV €£66WV TNC TITAOTIOINONG.

12) Q¢ «&€oba tn¢ TIthomoinong» voouvtal oL apolBEC Kal To ££06a TwV EUMAEKOUEVWV OTNV
TLITAOTIOLNON ATALTHCEWV TIPOCWTIWV [OTIWE EVOELIKTLKA TOU EKTIPOCWITIOU TWV OLLOAOYLOUXWYV,
Tou Slayelplot MANpWUWY (paying agent), k.d.], omw¢ mpoPAénovial ota £yypada Tng
TIthonoinong, £€alpoUPEVWVY TWV AOLBWY TOU SLOXELPLOTH.

13) Q¢ «aveEdptnTog SLOXELPLOTAC» Voeltal o Slaxelplotng tng mapaypddou 5, o omoiog
ocUpdwva pe To AleBvég Aoylotiko Mpotumo 10 dev eAéyxetal anod tov petaBipalovia.



ApBpo 3
AwdpOpwon tithomnoinong

1. H eyyunon mou mpoPAEnetal oTig SLATAEEL TOU TTAPOVTOG TIOPEXETAL OE TITAOTIOLOELG
QUTOLTAOEWY, OL OTOIEG MANPOUV UTIOXPEWTLKA OAOUC TOUG OpouG Kal TPoUToBEoelg Tou
TapOVTOG.

2. a) H ktrion oo Tov anoktwvta Twv LeTaBLRalOeVWY ATALTHCEWVY XPNHATOSOTETAL UE TNV
é€kboon opoloylwv, oL onoieg Slakpivovtal oe V0 ToUAdxLoTOV Katnyopieg £€0PANTLKAG
potepaALOTNTAG, UPNANG Kol XaUnAng, evw elval duvatn n €kdoon Kol OpoAOYLWVY Hecalag
e€odpAntikng mpotepatdtnTtag. OL opoloyieg udnAng e€odAntikig mpoTEPALOTNTAS
KOTATAOOOVTOL [E TIPOTEPALOTNTA EVAVTL AUPOTEPWVY TWV AOUTWV KATNYOPLWY, KOL OL TUXOV
opoloyieg peoalag e€0PANTIKAC MPOTEPALOTNTOC KOTATACOOVTOL LE TIPOTEPALOTNTA EVAVTL
TWV opoAoylwv XaunAng sodpAntikng mpotepalotntac. H g€d6dpAnon tou kedalaiov twv
opoloylwv xapnAng e€odAnTIKNG TPOTEPALOTNTOC TPAYHOTOMOLETAL HOVO UETA TNV
olooyepn €€0dAnacn Twv opoioylwy VP NAGTEPNC eE0PANTIKNG TPOTEPALOTNTOC.

B) To tipnua mou eslompdttel o petafBalwv amd TOV AMOKTWVTIA yla TNV MWANoN Kal
petaBifaon twv anattioswy dev Suvatal va umtepBaivel Tn ouvoAlkn kabapr Aoylotikn agia
QUTWV.

v) TO EMITOKIO TWV OUOAOYLWV £ival KUMOLVOUEVO 1 otaBepo. O eKTOKLOMOC Suvatal va
Slevepyeital tpwunviaia, e€apnviaia A ethoLa.

8) lNa Toug okomoUg TN TLITAOTIOINONC ATOLTCEWY O ATMOKTWY SUVATAL VO CUVATTTEL TTAGNG
dUoswg SAvVEL 1 TILOTWOELG, CUPBACELS AVTIOTABULONG EMITOKLAKOU KIvdUVoU, KaBwg Kat
orotadnmote GAAN popdn cvupaocng, cuudwva pe thv tapdaypado 7 tou apbpou 10 tou v.
3156/2003 (A’ 157).

€) OL opoloyieg sival ehelBepa petaBLBaciueg, KABWC Kol OEKTIKEG EL0AYWYNC TIPOG
Slampaypdteuon og tonoug Slampaypdteuong, cuudwva Le Thv mopaypado 24 tou dpbpou
4 tou v. 4514/2018 (A’ 14).

3. Zta oupPatika éyypada TNG TITAOMOLNoNG amaltioswy TPORAEMETAL OTL TAL TTOOA TIOU
ELOTIPATTEL O ATIOKTWV amo thv e€6dAnon Kal Stoxeiplon Twv AmMoKTNOEIOWY ATIALTHCEWY,
KoOw¢ kot ard cupBAcelc Saveiwy ) TILOTWOEWVY KAl TLG AOLTEG CUUPBATELG TNG TPONYOUEVNG
napaypddou, dyovrtal, Katomy adaipeons Twv €£08wV TG TITAOTOLNCNG ATIALTACEWY, OE
€€OPANON TWV UTIOXPEWOEWV TOU QTMOKTWVTOG, oUpdwvo UE TNV akoAoubn oeslpd
TPOTEPALOTNTAG:

a) ®opol, cuUTEPAABAVOUEVWY TUXOV TPOCAUENCEWY N TIPOOTIHWV.

B) Anautrnoslg amd apolPEC Tou Slaxelploth amo tn cuPacn Slaxeiplong Twv amaltioswy,
edbdoov n e€6dAnon auvtwy dev €xel avaPAnbel cuudwva pe Tnv mapaypado 4.

y) ATQUTAOELG yla TNV KATABOAN TOKOU 0o TLG TUXOV CUUPAOELS Savelwy f TILOTWOEWVY TNG
nepintwong 6’ tng mapaypadou 2.

8) Anawtioelg tou EAAnvikoU Anuoaiou yla tnv kataBoAr mpounBetag yia tnv napacyxebeica
£yyUnon TOU MOPOVTOC VOHOU ETTL TwV OpoAoyLwV UPNANG e€0PANTLKAC TPOTEPALOTNTAG.

£) ATOULTHOELG AVTIOUUBOAAOUEVWY TOU ATTOKTWVTOG OTtd TIC TUXOV CUUBACELS avtloTadulong
ETUTOKLOKOU KlvSUVOU TNng mepimtwong &' tng mapaypddou 2.

oT) AMaLTNOoELg TwV opoAoyloUxwv uPNANG e€0PANTIKAC TPOTEPALOTNTAC YLl TNV KAToBoAR
TOKOU.



) Nounég, MEpOV TWV TPOPAETIOUEVWY OVWTEPW UTIO V', QTTALTACELG O TLG TUXOV CUUBACELS
Saveiwv N motwoewv g Mepimtwong &' tng mapaypddou 2.

n) AMOLTAOELS TWV TUXOV OMOAoyloUXWV Mpecaiag €£0PANTIKNAG TPOTEQALOTNTAG Yld TV
KataBoAn tokou, edpoocov n e€odAnon autwv Oev €xel avaPAnBel cUpdwva pe TNV
napaypado 4 | cupBaTIKA.

08) Amattioslc opoloyolxwv LvPNAng e€odAnTIKAG TPOoTEPALOTNTAC Yo TNV £EO0PAnON
kedalaiou.

1) AaLTOELG TWV OHOAOYLOUXWY peagaiag e€0DANTIKAG MPOTEPALOTNTAG Yo TNV €€0PANnon
kedaAaiou, katdmv oAooxepoug e€6dAnong tou kedpalaiou oporoylwv uPnAng eEodANTKNAG
TPOTEPALOTNTAL.

L) ATALTACELG TWV OUOAOYLOUXWV XOUNANG e€0ANTIKNG TIpoTEPALOTNTAG YL TNV €€0dAnCN
kedalaiou, Kal TUXOV TOKwWY, KATOTLY oAooxepolg e€0dAnong Tou KepoAaiou opoAoylwy
peoaiag e€opANTIKAG MPOTEPALOTNTAC.

4. Yta cupBatika €yypada TG TITAOTIOINCNG AMALTHOEWV TEPAAUBAVETAL, LETOED AAAWY,
0po¢, cUpdwWva e ToV omoilo n €€6PANON HEPOUC TWV AMOLTHOEWY TNG MepimTtwong B’ g
napaypddou 3 Kol To cUVOAO TwV AMOLTHOEWV TG MepIMTwong N’ tng mapaypadou 3,
avaBaMetal UTIOXPEWTIKA. O€ TEPUTTWON KATA TNV omolad TO oUVoOAo Twv
npaypatononfelowv kobapwv elompdfewv amd TNV évopén TG Slaxelplong Twv
TITAOTONBOELOWY  ATMOLTOEWY UToAsinmetal tou TmpolmoloyloBévtog mooou kaBapwv
£LOTIPALEWY, PE BAON TO EMXELPNUATIKO O0XESL0 TOou SlaxelploTr), To omoio eAndpOn undPn
KOTA TNV TIOTOANTTKN afloAdynon twv opoAoylwv uPnAng e€odAnTikng mpoTepaldTNTAS
ocUUdwWvA HE TIG SLaTdeLg Tou TapdVTog VOUOU.

Eldikotepa: a) Epooov katd tnv nuepounvia KataBoAng tTng apolPAg Tou SLOXELPLOTH, OTTWC
out mpoodlopiletal otn ovpPacn Slaxeipong, To CUVOAO TWV TPAYUOTONONOEICWY
KoBapwv elompdagewv amnod tnv evapén tng dlaxeiplong tou xaptopulakiou UTTOAELTETAL KATA
TOo0OoTO €ikool TOlg ekatd (20%), N HeyoAUteEpo, Twv TpoUnmoAoylobelowv Kabapwv
ELOTIPAEEWVY, OTIWC AUTEC POadLopilovTal OTO EMLXELPNUATIKO OXESL0 TOU SLOXELPLOTH KOL TN
oUuBaon Slaxeipiong mou €xouv umoPAnBel otov e€WTEPLKO OPYOVIOUO TILOTOANTITLKAG
aflohoynong (EOMA) kat eApdBnoav unmtdPn yla tnv moToANTITIK afloAdynon Twv OpoAOYLWY
vPnAng e€odbAnTikng mpotepaldTNTAS TOu ApBpou 11 tou mapovrog, avaBarletal n katafoln
TouAdxLoTov Tou €ikool Tolg ekatd (20%) tng apolPBng tou Slaxelplotr. H kataBoAr Tou wg
AVW TI0COOTOU UTIOAEUTONEVOU TTOCOU ApOLBG TpayATOToLELTAL ETE KATA TNV NUEPOUNVia
olooyepolg e€6dAnong tou kepohaiou Twv opoAoylwyv UPNANS e€0dDANTLKAC TPOTEPALOTNTOG
elte katd TNV nuepopnvia Katd tnv omoia amokabiotatol oAooXepwC n OXEon HETOEU
TipaypatonolnBelowv kot mpolnoloylobelowv kabBapwv elonpaéewv. EPooov ouvtpéxouv ot
npoUmnoBéoelg tou apBpou 12, avaParetal n kataBoAr TnNG apolBhg Tou Slaxelploth Kot
TIOCOOTO TPLAVTA TOLG €KATO (30%).

B) Edboov katd TNV nuepopnvia KAtaBoAng TOKwV Twv OMoAoYLWwY Hecalog eE0PANTIKAG
T(POTEPALOTNTAG, TO GUVOAO TWV TipaypaTonolnOslowy Kobapwv eLoTIPALEWVY aTto TV Evapén
™¢ dlaxeiplong tou xaptoduAakiou UTTOAELTIETAL KATA €IKOOL TOLG EKOTO (20%) 1) teEPLOCOTEPO
Twv TpolnoAoyloBelowv KabBopwv €eLOTPALEWY, OMWE auTEC Tpoodlopilovial oto
ETUXELPNUATIKO 0XESL0 TOou Slaxelplotn kat th cupPaon Stoxeiptong mou €xouv umoPAnOet
otov EOMA, kat eApdpOnoav umdyn yLa TNV TOTOANTITIK 0§LOAOYNON TwV opoAoyLwv UPNANRG
e€opAnTIKAC MpoTepaldTnTAg Tou Apbpou 11, avaBarletal n kataBoAr) TOUAGXLOTOV TOU
elkool tolg ekatd (20%) tou tokou. H avapAnBeloa kataPoln etodAeital site katd tnv



nuepopnvia oAooxepoug e€6dAnong tou Kepalaiov Twv opoloyuwv uPnAng e€odAnTLKng
T(POTEPALOTNTAG, EITE KATA TNV EMOMEVN KABOPLOPEVN NUEPOUNVIA KATABOANG TOKWV TWV
opoloylwv pecalag €€odAnTikng mpotepaldtnTag, kot €dpooov £xel  amokataotabel
olooxepwG n oxéon HeTtafl mpayuotomolnBelowv kot Tpolnoloylobelowv kabopwv
ELOTIPALEWV.

JupBatika duvatal va poBAEmovTaL TOCOOTA XaUNAGTEPNC amOKALONG amo Ta opl{Opeva
OTIC aQVWTEPW o’ Kal B’ meputtwoels. H mapoloa mapdypadog epapUoletal PETA TNV
napéhlevon dwdeka (12) punvwv amod tnv évapén Loxvog Tng eyyunong.

5. Ma t &apBpwon tng Soung TNG TITAomoinong amoltioswy, Kabwc emiong yla tnv
TUOTOANTITIKY  afloAoynorn tng amd tov EOMA, Aappavovtat umoyn kat' eAdxLotov ot
akOAoUBEG MapApETPOL:

0l) OL TPOOSOKWEVES XPNHATOPOEC KAl OL XpOVOoL KaTaBoANG Toug,

B) oL TuXOV eloTPGEeLS 1 KATABOAEG ek cUPBACEWY avTlotabulong,

v) oL apolPEg Slaxeiplong,

6) ol CUUPBATIKEG UTIOXPEWOELG KOTABOAWV Mo Toug ekS0BEvTeC TiTAOUG,

£€) n mpounBeLa yLa TV TTOPOXT €YYUNONG cUUbwWVA UE TG SLATAEELG TOU TOPOVTOC,

ot) kaBe AM\n umoxpéwon Boapuvouca tn ouvnBn EemMXEPNUATIK SpaoTNPLOTNTA TWV
EUMAEKOUEVWV OTN SOUN TNG TLITAOTIOINONG ATALTCEWY,

{) n TN mayoug (thickness of the tranche) twv opoAoyuwv XapunAng n Katl TuxovV pHecaiag
££0ANTIKAG POTEPALOTNTAG.

ApBpo 4
EmevSuTtiKol meploplopoi

To EAANVIKO Anuooto, Ta VOULKA TipoowTa Snuoaciou Sikaiou Kal ot Gpopeig mou umayovral
otn Fevikn KuBépvnon ocbudwva pe to apbpo 14 tou v. 4270/2014 (A’ 143), onwcg woyVEL,
CUUTEPAAUBAVOUEVWY KOL ETALPLWV TIOU EAEyXOVTOAL AUECO N EUPECO ATO TO AnUooLo, v
Suvartal va armoktouv pe enaxOn attio opoAoyieg xapnAng e€odAnTikng mpotepaLOTNTAS N
peoaiag e€odAnTikng mpotepaldTnTog, oL omoieg¢ ekdibovral oto mAaiclo tithomoinong
omaltioswy yla tnv omola £xeL umoBAnBel aitnon f £xeL xopnynOel n eyyunon tou EAAnvikoU
Anpooiou, cUpdwva e Tov TapovTa VOUO.

ApBpo 5
Awaxeipion Twv TITAOMOLNOELCWV AMALTHGEWV

1. H Stayeiplon Twv tithomonOelowv anmaltioswy avatifetal UTTOXPEWTIKA 08 SLaXELPLOTH,
0 OToL0G KATA TOV XPOVo BECEWG O LoYU TNG EyyUnong 6ev eAéyxetal amo tov petafifalovra
KOTA To AleBvEg AoyLotiko Mpotumo 10 (aveEdpTntog SLaXELPLOTAC).

2. Ta tov oplopd TUXOV VEOU SLaXELPLOTH, HETA TNV TIWANGCHN TWV OMOAOYLWV XOUNANG
e€oPANTIKAC MpoTeEPALOTNTAS, CUMPWVA HE TOUG OPOUC TWV gyypadwv TNG TItAomoinong,
amatteitat PePaiwon tou EOMA OTL n avtikatdotaon tou OSlaxelplotr dev emudépet



umoBAaBuUIon TNG TLOTOANTITIKAG  afLoAOyNnonNg Twv opoAoylwv uPnAng eEodAnTiking
TpoTEPALOTNTAC TOU apBpou 11.

ApBpo 6
Napoxn Eyyunong tou EAAnvikou Anpoociou

1. Me amnddaon tou YmoupyoU OLKOVOULKWY Ttou Snuoolevetal otnv Epnuepida tng
KuBepvnoewg, 1o EAANVIKO Anudoilo Suvatal va TMopEXeL syyunon (n «mpafn mapoxng
£yyUnonc»), LETA ammod cUUdWVN YWWHN TNS ALUTIOUPYLKNG EMtportig tng napaypdadou 1 tou
apBpou 96 tou v. 4549/2018 (A’ 105), 6mwg LoxUEL, TPOC Toug opoAoylouxoug UPNAAG
£E0PANTIKAC TIPOTEPALOTNTAG KAL UTIEP TOU OTIOKTWVTOG, YLa TITAOTIOLNEVEC QMALTHOELG TOU
TapoOvVTog VOpHou. H gyyunon tibetal oe oxy pe tnv umoypadr, LETA TNV MPOOKOULON TWV
Skaloloyntikwy tng mapaypdadou 2 tou apbpou 10, tng cupBacng eyyunong cupudwva HE TO
umodelypa tou Mapaptripotog ', To onoio amoteAel avamoomooTo HEPOC TOU TTAPOVTOG
vopou (n «ocupBaon gyyunong»). To avwtato cuvoAlko mood tng Suvapevng va xopnynoet
gyyunong tou EAANVIkoU Anpooiou Kat’ epoppoyr) TOU mapOVTOG VOULOU QVEPXETAL O SWdeKA
Sloekatoppupla (12.000.000.000) supw. Me amddaon tou YmoupyoU OLKOVOULKWY, TIOU
ekSI6eTAL KOTOTILV OXETIKAC amodaong The Evpwmnaikng Emtponic, To wg dvw moood Suvatat
va aufavetal yla to PEAAoV.

2. H eyyunon tou EAAnvikoL Anpociou cuvictatal otnv avaindn umoxpEwaong MANPWHNAG TWV
UTIOXPEWOEWY TOU QTTOKTWVTIOG ylot TNV oAooxepn €€0PAnCn amaltioewv amd opoAloyieg
vPnAng e€odANTIKAG TPOTEPALOTNTACG, OCUUTEPIAOUBAVOUEVWV TWV ATALTHOEWY  YLO
OMOTMANPWHH Tou KedbaAaiou KAl TwV TOKWV yLa OAn tn Slapkela Twv TitAwv. H e€d6dAnon twv
amaltioswy Slevepyeltal Katd TOKoug /Kol KedbdAalo, avaloywg tng Soung Kol Ttwv
OUHBaTIKWV 0pwV KABe opoAoyiag uPNARC e€0PANTIKIC TPOTEPALOTNTOC.

3. To altnua ywo TV Tapoxn Tng syyvnong tou EAANvikol Anuociou umoBAMAeTal
OTTOKAELOTIKA €VTOC XPOVIKAC TepLOdou Sekaoxtw (18) pnvwv amd tnv 10.10.2019,
nuepopnvia énuoocieuong tng anodaong C (2019) 7309 Eupwnaikng Emitpomnng, emni tou
TIPOYPAUUATOC TTAPOXAC EYYUNOEWV TOoUu Ttapdvtog vouou. Me amddacn tou YmoupyoU
OLKOVOULKWV, TIOU ekdideTal KATOTLY OXETIKAG amodaong tng Eupwraikng Emttponng, umopet
va mopateivetal n neplodog mapoxng eyyvnong, Kabwe €miong va TPOTMOMOLoUVTAL Yl TO
HEANOV oL GpoL mapoxnG AUTAG.

4. H eyyUnon tou EA\nvikoU Anpociou elval pntr, avéKKAnTn, avemidUAAKTn KAl € TPWTN
iNtnon, obudwva pe TIG dlatdtelc Twv apbpwv 213, 214 kot 215 moapdypadog 1 tou
KavoviopoU (EE) 575/2013, wg €dv to EAANVIKO ANpooio ATav MpwTodeAETng, SLENETAL Ao
TG SLATALELG TOU TTAPOVTOG VOOU Kol gppunveleTal oUudwva PeE TIG Slatagelg g amno
10.10.2019 C (2019) 7309 amodaong tnG Eupwmnaikng Emurpomng, kabwg Kat Tou
TIPWTOYEVOUC, TTAPAYWYOU KAl ETILKOUPLKOU eVWOLakoU SLKaiou mepl KPOTIKWY EVIOXUCEWV.
5. H eyyUnon tou EAAnvikoU Anpociou xopnyeitat £wg tnv kabBoplopévn AREn Twv opLoAoYLWV
vPNANG e€0PANTIKAG MpoTEPALOTNTAC R TNV TANPN €0dAnoN Toug.

6. Itnv anodaon tnc napaypdadou 1 avadEpetal To akpLBEG mMOoo TNE EYyUnong, o Xpovog
SlapKeldg tNG, N KatafAntéa oto EAANVIKO Anupoolo mpopnBsia aodaleiag Kot ot
MpoUToBOETELG UTIO TIC OTIOLEG N EyYUNON MOPAUEVEL O€ LoXU oUpdwva pe to apbpo 15.



ApBpo 7
KaBoplopdg ko kataBoAn npoun0eiag achaleiog

1. EmBaMetatl unép tou EAANVikoU Anuoociou, wg eyyunth, mpounBela aodaleiag. H
npounBela aodpaieiag kataBAAAeTaL amd TNV NUEPOUNVIA TTAPOXNG TNG Eyyunong Kal Koo'
OAn tn Slapkela LoYVOG AUTAC, UTLOAOYL{OEVN €Tl TOU £KAOTOTE aveéOdPANTOU €yyunuEVou
umoloirmou opoloywwv uPnAng e€odAntikng mpotepalotntag. H mpounbela aodaleiag
umoAoyiletal kat kataBaAAeTaL otnv apxr KABE EKTOKLOTIKAG TEPLOSOU.

2. To uYog tnc mpopnBetag kabopiletal Pe TNV MPaAgn Mopoxng tng eyyunong ol udwva e To
Mapdaptnua B kot cupdwva pe ta oplldpeva otnv Evotnta 3.2 tng anoé 10.10.2019 C (2019)
7309 anodaong tng Eupwnaikng Emtporic.

ApBpo 8
‘Opot kaL poinoBéaslg mapoxng TG eyyunong tov EAAnvikoU Anpociou

Ma tv mapoxn tng eyyunong tou EAAnVikoU Anpociou tou mopovtog VOUoU, oL OpoL Kot oL
npoUnoBéoelg mou SLEMOUV TG OHOoAOYLleG Kol ta cupPatika £yypoada tng TitAomoinong
OMALTAOEWVY TIPETIEL VO TIPOPBAETIOUV OTL:

o) H umepnuepia TOU AMOKTWVTOC WE IPOG TNV KATABOAN TOU TOKOU TWV OLOAOYLWV UPNANG
£€0PANTIKAC TTPOTEPALOTNTOG KA N KATATITWAGN TNG €yyUnong tou EAAnvikoU Anpoaciou ylo tnv
KOAUPN TNG OXETIKAG UTOXpEwaong Oev emidépouv 1o TPOWPO AnéumpdBecpo Twv
UTIOXPEWOEWYV TOU OTTOKTWVTOG.

B) Aev emutpénetal xwpic TNV mponyouevn pntA ouvaiveon tou YmoupyoU OLKOVOULKWV:
oa) n petaBoln NG ovopaoTikNG afiag n tng TN €€60dAnong twv opoloylwv LPNAnRg
€£0ANTIKAG IpOTEPALOTNTAG,

BB) n av&non tou emitokiou ToU edapudletal ot opoAoyieg UPNANG e€odANTIKNG
TPOTEPALOTNTAG 1] TOU ETITOKIOU TwV opoloywwv peoaiag e€odAnTikng mpotepaldtnTag,
edboov N KataPoAn TOKOU OTLG TEAEUTALEG TPONYELTAL TNG AMOMANPWUNAG Tou KedaAaiou Twv
opoloylwv uPNnAnNg eE0PANTIKAC MTPOTEPALOTNTAL,

YY) n Tpomomnoincn tou xpovou AREng Twv opoloylwv uPnAng e€odANTLKAC TPOTEPALOTNTALG,
66) n tpomomnoinon Twv 6pwv TOU TTPOBAENOUV TA YEYOVOTA ATIO TNV EMEAEUCH TWV OTOLWV
gfaptatal to Swkalwpo Twv opoloyolxwv uPnAng £odPANTIKAC MPOTEPALOTNTAC VA
Intioouy, eite TNV Mpdwpn £6PAncon Twv TTAwv Toug eite tn Sadopomnoincn otn ospd
TPOTEPALOTNTAG KOTA TNV MANPWLH TWV UTIOXPEWCEWY TOU OUITOKTWVTOG,

£€) N TPOTIOMOLNON TWV OPWV TWV OUOAOYLWV KL TWV CUUPATIKWVY eyypadwV TNG TLTAomoinong
QTMALTAOEWY, Ol OTOLEG £XOUV WG ATIOTEAECUO TNV UTOPABuULon Twv opoAoylwv VPNARG
€€0PANTIKAC TPOTEPALOTNTAG.

OTOT) OTOLASATIOTE TPOTOMOINoN TWV OpWV TIOU SLEMOUV TIG OUOAOYIEG KAl TwV AOUTWV
CUMBATIKWV eyypadwv TG TITAOmoinong amattioewv mou pubuilouv to IATNHA TNG
KOTATTWONG TG £YyUnong,

y) Ta otoleiot w¢ TPog TIC XPNUATOPOEC amo T Slaxelplon Ttou XoptoduAokiou Twv
TITAOTIOLNMEVWY  QTTALTACEWY  OMOOTEAAOVTOL NAEKTPOVIKA OTOV  ave€dpTnTo EMOMTN
(Monitoring Trustee).



6) To EAANVIKO Anuoaoto £xel Sikalwpa avoywyng KaTA ToU amoKTwVTog, o KABe nepintwon
€K LEPOUG TOU LKAVOTIOLNONG TWV KATOXWV OoAoyLwv UPNANG eE0PANTIKAG TPOTEPALOTNTALG,
£V OAW 1 €V HEPEL, UTTOKOOLOTAPEVO MARPWE OTA SIKALWUATA QUTWV oV UPWVa LLE TOUG OPOUG
NG TITAOMOLNCNG AMALTHOEWV.

€) O OMOKTWV, O€ MEPUMTWON KATAMTWONG TNG €yyunong Kol MANPWHNAG Tocol amo To
EAANVIKO Anpdolo, BACEL TNG EYyYUNoNG, amodéxeTal kot avayvwpilel pnta kot avenipUAakta
w¢ €yKupn Kal Loxupn Kabe ek pépoug Tou EAANVIkoU Anpociou mMAnpwpn mooou BACEL, TG
£yyUnong KoL mapaltteital ano kabe Tuxov Sikailwpd Tou va apdLloBnTioeL TNV TANPWUA aUTH.
ot) Me tnv emudpUAatn Twv datdéewy tou dpBpou 14 tou v. 3156/2003, o amoktwyv Bapuvetatl
ME TNV Aueon kotaBoAn omolwvénmote ¢opwv, tEAWV, eloPopwy, SKALWHUATWY N
emiBopuvoswv omolacdnnote GpUCEWG UNMEP TOu Anuociou f Tpltwv, KABWG Kal Twv
omolwwvénmote €£66wv Tou TpoPALTIOVTAL O OX€on Ue tnv moapaocyebeioa syyunon tou
EAANViKoU Anpooiou.

ApBpo 9
Awadikaoio UTOBOANG Kal EEETAONG TWV OULTHATWY YLXL TV TTOLPOXK TNG EYyUNoNG Tou
EAAnVKOU Anpoociou

1. Ma TNV UOBOAN ALTAUATOC MAPOXAS EYYUNOoNG cUUdwWVA HE TG SLATAEELG TOU TTaPOVTOC
VOUOU, TILOTWTLKO dpupa 1ou elval f mpotiBetal va kotaotel petaBLpalwv ot tithomnoinon
OMAITAOEWY TOU TOPOVIOG VOUOU, N} O ONOKTWV Hmopel va atteital oto Ymoupyeio
OWKOVOULKWVY TNV Ttapoxn Tt gyyunong tou EAANvikoU Anuociou, katd ta opldpeva OTo
apBpo 6, UMEP TOU OMOKTWVTOC TPOG TOUG KATOXOUG opoAoylwv upnAng e€odAntikng
TIPOTEPALOTNTAG VLA TLG TITAOTIOLOELG QUTALTHOEWY TOU TTOPOVTOC VOLLOU. € EPIITWON KOWNAG
TITAOTIOINONG QTALTHOEWY OO TIEPLOCOTEPA  TOU €VOG TIOTWTLKA Wpupata To aitnua
UTtOBAAAETAL OTTO KOLWVOU.

2. To aitnupa mapoxnc eyyvnong umoBalietal otn AteBuvon XpnUatooLlkovo LKA MOALTLKAG
Tou Ynoupyeiou OlKoVOULKWY, N omola evtog MEVTE (5) nuepwv dlevepyel EAeyxo MANPOTNTOG
ocUppwva He TIC emOpeveg Tapaypadoug, kat to StaBipalel apeAAnti otnv Emutponn
MapakoAouBnong Eyyunoswv tou dpbpou 17.

3. To altnua mapoxng cCUUIMANPWVETOL CUUPWVA e To UTIOSelya Tou Napaptipatog A’, to
ormolo amoteAel avamoomaoto PEPOG TOU TOPOVIOG VOUOU KOl OUVOSEUETAL, HE TIOWVN
anapadéktou, amd ta akdAouba SikaloAoynTika:

a) Ta akplPBn otolxeio tou petaPipalovrog A/kal amoktwvtog (enwvupia, £6pa, SieuBuvtég,
1 LEAN SlolknTkoL opydvou, aplBuog KATAXWPLoNG OTA OLKELQ EUTIOPLKA UNTPWA TG £6pag
TOU, OTOLXEla EMLKOLVWVLAG).

B) Npo-aloAdynon g TOTOANTITIKAG Stafaduiong Twv opoloyltwv VPNARG €0bANTIKAG
TMPOTEPALOTNTAG HE TNV Kotwtatn amodekt Babuida miotoAnmrtikng afloAdynong tnv
npoBAenouevn oto apbpo 11.

v) Evnuepwtikd deAtio, epocov ouvtpéxel, N mAnpodoplakd GuAAASLo e oTolela Kal
TIANPOdOpPLeG OXETIKA E TN OKOTOUREVN TITAOTtOiNoN amattioswy Kot ta adpd LeyEdn tng
KABe oELPAC OLOAOYLWV.

6) Tov povadikd aptBuo ISIN Twv opoAoyiwyv uPnAng e€odAnTikng mpotepalotnTag, EhOcoV
OUVTPEXEL, AAWC OToLXELa TAUTOTOLNONG TOU TiTAOU.



€) 2x€810 Twv Opwv £€kdoong Twv opoAoylwv uPnAng e€obAntikng Stafdabduiong, ot omoiot
ouppopdwvovTaL HE TG SLATALELG TOU TTAPOVTOG VOUOU.

ot) Ix€6lo0 tng oupPaonc petaBifacng amd tov petaBlBalovta OTOV QMOKTWVTO TWV
OMALTAOEWY TIOU TIPOKELTAL Va TIthomolnBolv, cupdwva pe to Mapdptnua 2, otnv onola
nepAapBAveTal 6pOC yLO UTIOXPEWGT QVILKOTAOTOONG TWV TUXOV EYYUNUEVWY QTIALTHOEWY,
ue amattioelg mou Sev d€pouv TNV gyyunon tou EAANvikoU Anuoociou, evtog e€nvta (60)
NUEPWV amo tn Stamiotwon tg cupnepiAnyng toug oto xaptoduAdkio.

{) 20puBaon avabeong amod tov petaBiBalovrta npog EOMA Tou €pyou TNG TILOTOANTITIKAG
afLoAoynong Twv opoAoylwv VPNANRG eE0PANTIKAG MPOTEPALOTNTOG.

n) YmoAoylopd Tou KOGTOUC TNG EYYUNCNC YLoL TN GUVOALKH OVOUOOTIKY afla Twv opoAoyLwy
vPnAng e€odAnTikAC MpoTEpALOTNTAC, CUUbWVA PE TO TtapapTnuo B’, To omolo amoteAel
OVATIOOTIOOTO HEPOG TOU TIAPOVTOG VOHOU KOl LE TN XPHON LOTOPLKWVY TLHWV EVIOC TOU
televutaiou mevlrpepou mpLy anod TV NUepopnvia umtoBoAng Tou aLTAUATOC.

0) EmLoToAr) 8£0UELONC, UTIOYEYPOUIEVN OTIO TOV VOO EKTTPOCWTIO TOU HeTafBLBalovtoc Kat
TOU QMOKTWVTIOG, HE TNV omoia avaAapPAvetal n UMOXPEWGN yla AUESN TIPONYOUUEVN
EVNUEPWON TOU YoupyoU OLKOVOULKWY OE TEPIMTWON TPOTOTMoinang Twv 0pwv mou SLEMoUV
TI¢ opoAoyieg uPnAng e€odAnTIKAG MpoTEPALOTNTAC.

1) 2x€8lo oupBaong avabeong tnNg dlaxeiplong TwWV TITAOTIOLOU LEVWY ATALTHOEWY oL bWV
Le To apBpo 5, n omola mepthapBavel pnta Toug 6poug Twv ApBpwv 3 Kat 12 Tou mapdvtog,
KOOwWG EMIiONG TNV UTIOXPEWGCN TOU QTTOKTWVTOG VOl KIVAOEL TN SLadLkaoior avTLKATAoTaoNnG TOU
SLOXELPLOTH, KOTOTILV ALTAATOC TOU gyyunth.

) MTvpn opkwToU €AeyKTh yla TNV TARPWOoN N Un Twv TipolnoBEécewv AOYLOTIKNG
QIOOVOYVWELONG TWV TITAOTIOLOUUEVWY OTOLT|OEWY OTLG OLKOVOLLKEC KOTOOTAOEL TOU
petaBiBalovroc.

LB) ANAwon TOU AMOKTWVTOG MEPL AmoS0XNG TWV OpWV TNG EYYUNONE TOU TapOvTog VOLOU.

4. To urtoBalAopevo aitnua yivetal anodektd epocov:

o) YoBAnBei £éwg Tic 10.4.2021, i LEXPL TNV AMWTEPN NUEPOUNViA, N omola Tuxov Ba oplotel
MEANOVTIKG WG KOTAANKTLIKA YLt TNV UTIOROAR OLTNUATWY TTOPOXNG EYYUNoNG OTo MAALOLO Tou
TIAPOVTOG VOLOU.

B) Exel cupmAnpwBel clpdwva pe to utoddelypa Ttou Mapaptripatog A'.

y) 2uvodeletal oamd TO OUVOAO Twv eyypddwv TNC mapaypddou 3 TPOCNKOVIWG
UTIOYEYPOULEVO ATTO TOUG VOULOUG EKTIPOCWITOUG TOU LETARLBAIOVTOG KAL TOU ANOKTWVTOC,
oL omoiol BeBatlwvouv TV MANPOTNTA Kol OKPiPelad Twv UTOBOAAOUEVWY GUVOSEUTIKWY
gyypadwv.

5. Ta attpota mou MANPoUV CWPEUTIKA TOUG OPOUG KAl TG POUTMOBECEL TWV AVWTEPW
napaypddwy KOVOTIOLOUVTAL KATA OELPA XPOVIKAC TPOTEPALOTNTAG BACEL TOU XpOVOU
UTIOBOANG TOUG.

6. Edooov n xopnynBeioa gyyunon dev tebel o LoxL TO apyoTEPO £VTOC dwdeka (12) punvwv
ormd TNV nuepopnvia dnpooileuong tNg OXETLKAC UTIOUPYLKAC amodacng, n amodaon
autodikaiwg mavel va LoXUEL yla To HEAOV KOl TO TTOCO TNG £YYUNoNG amodeopeVeTaL Ko
koBiotaral ek véou SlaBéaipo mpog mapoxn katd tn Sladkacia Tou mapovtog VOUoU. ITny
nepintwon auth ekdidetol oxeTik SLAmoTWTIKN PAaEn kot ev pmopel va umoBAnBsi véo
aitnua yla tnv dla tithomoilnon amattioswy mpLv TNy mapodo £EL (6) unvwv. H ode\opevn
npounOeta yla to SLaotnua auTto KatoPAAAeTal Kal Sev eTLOTPEDETAL.



7. Me andédaon tou YmoupyoU Oikovoulkwyv OSvUvatal va koBopilovial Tepaltépw
AEMTOUEPELEG yLa TNV EHAPLLOYH TOU TTAPOVTOG.

ApBpo 10
O£on o€ LoYL TG EYyunong tou EAAnvikoU Anpociou

1. H napaoyebeica eyyunon tibetal o woxy KOTA TOV XPOVO TANPWONG TWV akOAoubBwv
OWPEUTLKWVY TPpoUTMoBECEWV:

o) €xeL mponynBel n petaBifacn péow MWANONG oe LOLWTECG EMeVOUTEG, EVavTL BeTIKAC afiag
(positive value), TouAdxLoTOV TOU TMEVAVTA TOLG EKATO TAEoV piag (50% +1) Twv ekdoBelowy
opoAoyLwV XapnAng e€odAnTIKAG MPOTEPALOTNTAC,

B) éxetmponynOei n petaBifacn péow MwANoNG os LOLWTEG EMeVOUTEC og BTIKN TLUN (positive
price) tkavou aplBuol opoAoyLlwy XapunAng eEo0pAnTIKAC IPOoTEPALOTATOS, KABWC Kal, epoOcov
£xouv ekb00Bel, Lkavol aplBuol opoloylwv evdlapeonc e€0dANTLKAC TPOTEPALOTNTAC, VLo TN
AoyLlotiki amoavayvwplon (derecognition) Twv TLTAOTOLNUEVWY ATIOLTAGEWVY GTLG OLKOVOULKEG
KOTOOTAOELG TOU peTaBLBalovtoc Kal Tou oliAou Tou, o€ evomolnuévn Baon, cuudwva HE To
woxVovta. Kkat@ Tov XpOvo NG TwAomoinong amattioswv  Alebvrp  MNpotumna
XpnuotoowkovouLkng Avadopdg,

v) ot opoAoyieg uPnAng eEodpANTIKAG TPOTEPALOTNTACS £XOUV AABEL TNV EAAXLOTN OTTOULTOUHEVN
BaBuida afloAdynong and EONA, cuudwva pe to apbpo 11 kat

8) n Slaxeiplon Twv TITAOMONBEICWY ATMOLTHCOEWY TNG TITAOMOINONG QTALTACEWV €XEL
avateBel oe Slayelplotr), o omoiog dev eAéyxetal amod tov petafiBalovra (avefaptntog
SLOXELPLOTAC).

2. Na v enBepaiwon g mMAnpwong Twv npolmobéocswv Tng mapaypddou 1 umoBAarAeTal
6NAwon Tou VOMIMOU &eKMpoowrou Tou HetafLBalovtog, mou UTEXeL B€on umeuBuvou
SnAwoswg, cuvodeuodpevn amno:

o) yvwpodotnon voulkol cupBolAou tou petafiBalovrog, otL emnABe n petafifaocn twv
opoAoylwv cUPdwWVa e Ta 0pL{OUEVA OTLG TIEPUTTWOELG o' Kal B’ tng mapaypddou 1,

B) BeBaiwon opkwtol eAeykth OTL eMNABE n AOYLOTIKA Omoavoyvwplon cUpdwva Pe Thv
nepintwon B’ tng mapaypadou 1,

v) BeBaiwon tou EOMA &1L ot opoAoyieg uPNANG e€odpAnTIKAG TpoTepALOTNTAS £XOUV AAPEL
Kot eAdylotov tnv amottovpevn Babuida afloAdynong mou mpoPALmel n mapdypadog 1 tou
apBbpou 11,

8) BeBaiwon opkwtoU eAeyktr OTL n Slaxeiplon Twv TITAOMOLNOEICWY AMALTNCEWV TNG
TIthonoinong anattioswyv €xel avatebel o Sloxelploth, o omoiog dev ehéyxetol and tov
petaBiBalovra katd to AleBveg Aoylotikd Npotumo 10 (ave€dptnTog SLaXELPLOTAG),

€) mivoka ameLKoOvVLIoNE TV PO UTTOAOYLOBELoWY XPNHATOPOWY TNG TITAOTOINONG CUUDWVA LIE
to Mapadptnuo A’ Tou TtapdvTog Kot

oT) avtiypada TWV OPLOTIKWY UTIOYEYPOUUEVWY OUMPBAcEWY, OxeSl Twv omoiwv
TpoBAEMOVTAL OTLC MEPUTTWOELS €', 0T, L' TNG mapaypddou 3 tou apbpou 9.

3. T tn B€on tne mapaoxebeioag eyyunong o Loxy, N ovwtépw SAAwWoN Ue Ta IpoBAsTIOpEVa
Skaohoyntikd umtofaAAetal otnv Emtporny NapakoAoBnong Eyyuroswy tou dpbpou 17.



ApBpo 11
MiotoAnmruikr) A§loAdynon OpoAoywwv YYPnAng EEodpAntikrg Mpotepatotntog

1. NMa v évapén oxvog TG €yyunong tou mapodvtog vOopou, ol Opoloyieg YUYnANg
E€odpAnTikig MpotepaldtnTaC MPETEL TTPONYOU LEVWG va AdBouv katnyopla afloAdynong BB-,
Ba3, BB-, BBL 1} uynAdtepn, and EONA avayvwplopévo, KaTd To Xpovo £€vapéng Loxlog TG
£yyunong, o olkelo uNtpwo tng Evpwmnaikng Kevtpkng Tpanelag.

2. Tuxov &eutepn afloddynon Sievepyeital amo EOMA mou €xel kataxwpnOel cUpUPwWVA UE TIG
Slatdtelg tou Evpwnaikol Kavoviopou (EE) 1060/2009 tou Eupwmaikol KowvoBouAilou kat
Tou ZupBouAiou yla Toug opyaviopoUg afloAdOyNnonG MLOTOANTITIKAG Lkavotntag. H deltepn
afloAoynon dev Suvartal va utoAeinetal tng katnyopilog BB-, Ba3, BB-, BBL.

3. Na tnv afloAoynon twv napaypadwy 1 kat 2 Tou mapodvrtog AapBavetal utodn To KOOTOG
MPOoUROeLlag tng eyylunong tou TapOvIog VOUOU, Xwpig tnv woédela €€ autng. lMNa toug
oKOToUC TOU UTIOAOYLOMOU TOU KOOTOUG MPOUNBELaG TNG gyyunong Aappavetal umoyn n
xapnAotepn aloAdynon.

4. Katd tnv aflohdynon mou Slevepyeital yla Toug okomoUg Tou mapovtog apbpou, o EOMA
Suvartal va AapBavel uTtoYPn TIC EKTLLWUEVEC CUVEPYELEG ATTO TNV ETUAOYI CUYKEKPLUEVOU
Sloxelploth.

5. 0 EONA AapBavel evnuépwon TOUAAXLOTOV WG TIPOG Ta akdAouBa:

0l) TO TIOLOTIKA KOlL TIOOOTLKA OTOoLXElQ, TTOU adopouV aTnV EMIAOYI TOU SLAXELPLOTH, OTIWC:
0lat) oL T(PONYOUUEVEG ATOSOCELG EMXELPNUATIKAG Spdong tou Slaxelploth otnv EAAGSa,

BB) ta OleuBuvtikd oTeAEXn TOU OLOXELPLOTH TIOU TOPOKOAOUBOUV TN OUYKEKPLUEVN
Tithomnoinon (management team),

vY) n dopn g apotBig tou Slaxelplotn,

B) tic mAnpodopieg ava Savelakr) cUUBACN TWV TITAOTIONUEVWY ATMALTHOEWY,

V) TNV OpYQVWTLKH KoL AELTOUPYLKN) SOUN TOU OMOKTWVTOC, CUUTMEPIAQUBAVOUEVWV OAWV TWV
£€06wv,

6) tov tpomo umoloylopoU NG mpPounBelag ywa TV gyyunon Tou TapPoOvtog VOUou,
T(POKELUEVOU VO UTIOAOYLOTEL AUTH OTO HLOVTEAO XPNMOTOPOWVY TNE TITAOTIOLNGNG OMALTHOEWV.
Omou b6ev umdpyouv SlaBéolo otolxeia, oL umoAoylopol Sievepyolvtal emi t Paoel
ouvTNPNTIKWY Ttapadoxwv (prudent basis).

ApBpo 12
AVTIKATAOTOON TOU SLOXELPLOTH TITAOTIOLNEVWV QTOUTACEWV

1. O Slaxelplotng Unopel va avtikadiotatal oe MePMTWON KATAMTWONG TNG €YyUnong tou
EAANViKoU Anpooiou, und tnv mpoindBOeon otL yia SUo StadoxLkEG TTepLOSOUC EKTOKIOUOU OL
OUVOALKEG KaBapEg elompadtelc amno tn Slaxeiplon Tou xaptoduAakiou Twv TITAOTONUEVWY
OMALTAOEWY UTIOAE(mOVTAL, KATA TIOCOOTO TOUAGXLOTOV TpLavta Tolg €katd (30%), tou
OUVOALKOU TtpoUmoAoylofévtog moool KoBapwv ELOTPALEWY TWV AVTIOTOLWVY TIEPLOSWY,
ocUUPWVA HE TO ETIXELPNUATIKO oxESLO, To omoio eAndOn unoyn amnod tov EOMA yua tnv
TUOTOANTITIKY  afloAdynon Ttwv opoAoywwv uPnAng e€odbAntikng mpotepalotntag. O
Sloxelplotng pmopel va avtikabiototal Kotd Toug Opoug tou Tiponyoluevou edadiou,



edbOO0V N KATAMTWON TNEG EYYUNONG 1 N LOTEPNON TwWV KaBopwv slompatewv odeiletal oe
S1K6 Tou TTaliopa.

2. H Stadkaoia tng Taxelag Kal amoTEAECUATIKAG OVTIKATACTACNG TOU SLOXELPLOTH, KaBwG
KoL OTL 0 SLOXELPLOTAC Sev £XEL oTNV Mepimtwon autr oudepia afiwon amolnuiwong i aAAn
ME adoppr) TNV AVILKATACTOCN TOU, TIPEMEL va TipoBAEnovTal cupBatikd. O vEog SLaxeLpLoTn
Sev TpENEL va elval ouvdedepnévog Pe TOV TponyoUpevo Slaxelploty. O avikataotobeig
SLOXELPLOTAG EXEL UTTIOXPEWGT VO CUVEPYATETAL KOAOTILOTO [LE TOV VEO SLAXELPLOTH, KATA TPOTO
wote va dtaodpoaAiletal n opair avaAndn amo tov VEo SLaXELPLOTH TWV KABNKOVIWY Tou.

ApBpo 13
Katantwon tng eyyunong

1. Meta tnv mapéhevon mevhvia (50) nuepwv amd TNV Un TANPWUN omolacdnmote
UTIOXPEWONG TOU OUTOKTWVTOC TIOU amoppeel amd TG opoloyie¢ uvPnAng e€odAnTikAg
TPOTEPALOTNTAG, OL OloAoyLoUxoL UPNARC EE0PANTIKAC TTPOTEPALOTNTOC KOLVOTIOLOUY, SLa TOU
EKTIPOCWITOU TOUG, OTOV €yyuntn aitnua MANPWUNAG Twv odeMOUEVWY TIOoWV (altnua
katantwong). To aitnua &gv duvatal va umoBAnBel peta tnv mapéleuon evvéa (9) unvwv
oo TV CUUIANPWON tTh¢ poBeopiag Tou mponyoupevou edadiou.

2. To aittnpa kotantwong unofaArletal otn AlteBuvon Kpatikwv Eyyunoswv katl Kivnong
Kebalaiwv tng Tlevikng Tpappateiag Anpooctovoplkng MOATIKAG Tou  Ymoupyeiou
OLKOVOULKWV.

3. Evtog tplavra (30) nuepwv amd tnv mapalafr TOU ALTAUATOC KOTATTIWONG Amo Tov
gyyunth, to EAANVIKO Anpoolo katafdaAel ta opelAOpeVa oTOUG opoAoyloUuxouc UYPnANg
£E0PANTIKAC TPOTEPALOTNTAG TOOQA, CUUPWVA HE TOUC OpoUC TWV OpoAoylwv UPNANG
g€odpANnTIKAC IpoTEpaLOTNTOC TToU SladapBavovtal oto cupBatikd £yypada tng Tithomoinong
anottioewv. To EAANVIkG Anpooio umokaBiotatal o OAa TO SIKOLWUATA TWV OROAOYLOUXWV
vPNnANg e€odANTIKAG TtpoTEPALOTNTAG KOL £XEL TO SiKalwpa va lompael Ta KatoPAnOévia
OTOUC OpoAOYLOUXOUC ToOoQ, Hall e TOUG VOULUOUG TOKoUG Kal £€06a elompatng amd tov
QMOKTWVTA, oUPbWVO HE TOUG OpOUC TOU Tapodvtog, o edappoyn tng amd 10.10.2019
C(2019) 7309 Anodaong tng Eupwnaikig Emttpornnic.

ApBpo 14
Evnuépwon EAAnvikoU Anpociou

1. O SLaxelploTA¢ TwV TITAOMOLNOEIoWY OMALTHOEWY UTIOXPEOUTAL V. UTIORAAEL IPOG TV
Erutpony MapakoAolBnong Eyyurjosewv tou apBpou 17 Tig mpoPAendueveg ota mpotuna
ESMA avadopég Slaxelplotn (Servicing Reports) o€ pnviaia faon.

2. T Toug okomoUug TapakoAolONCNEC TWV XPNHUATOPOWY TNG TITAOTOLNONG ATMOLTOEWY O
SLOXELPLOTAG, O EKTPOCWIOC TWV OMOAOYLOUXWV Kal 0 PeTaBLBalwy, Kowvomololv Apeoa OAa
Ta oTolyela Kat Ti¢ mAnpodopieg mou adopouv tnv TItAonmoinon analtioswy otnv Entponn
MapakolovBOnonc Eyyunoswv.

3. M Toug oKomoU ¢ APAKOAOUBNCNG TWV XPNUOTOPOWY TWV TITAOTIOLNBELCWV ATIALTCEWY,
0 OLOXElPLOTAC OmMoOoTéAAEL o pnviaio Pdaocn kol oe KABe mepimtwon evidg 6éka (10)
gpyooipwyv nuepwv peta tn ARn kabe meplodou mpog tnv Tpdmela the EANGSOG €181k



TipocopUOooUéVn avadopd, n omoia Safpaletal ev ouvexeia mpog tnv Emurpomn
MNapakoAouBnong Eyyunoswv. Me kowvy anodacn tou YmoupyoU OLKOVOULKWY Kal ToU
Awowknth TG Tpamelag tng EAAASo¢ duvartal va kabopilovtal kat va e¢eldlkevovtal ta
otolxela, o TpOTOC, N oUXVOTNTA, OL NUEPOUNVieg UTIOBOANC Kat avadopdc, KaBwE KalTo eidog
NG QMALTOUMEVNG TANPodOpNOoNG TG mopouoag Kal onoleodnmote AAAeg TAnpodopieg
anapaitnteg yla Toug okomoug TnG mapoloog f tou Mapaptriuatog A'.

4. O SLayelploTng, 0 SLaXELPLOTAG TTANPWHWY Kal 0 TANpeEoUolog KaTaBoAWVY amooTéEAAEL oTNV
Erutponty  MapakoAouBnong Eyyunoewv NAEKTPOVIKA, avd TLTAOTOlNON amMaAlTAOEWY,
avadopd OXETIKA HE TIG KOTABOAEC Kal TNV e€0HANON TWV UTIOXPEWOCEWVY Ao Ta £yypada TNG
Tithonoinong amattioswy. OL AVWTEPW UTIOXPEOUVTOL VO EVNHEPWVOUV aPeAANTL TV
Eritpony MapakoAolBnong Eyyunoswy yla KABe yeyovog TTOU OVOUEVETAL VO EMNPEACEL TNV
eUNPOBeoun €EALEN TWV TPOPAETIOUEVWV XPNLATOPOWV.

5. Me amnodacn tou YmoupyoU OLKOVOULIKWY KATOTILV £lofynong tng Emutpomnig
MNapakoAouBnong Eyyunoswv duvatat va. kaboplletal kol va e€eldikevetal KABe avaykaio
oTolXelo, UTIOXPEWON Kal AEMTOPEPELD YL ThV ebapuoyn Twv tapaypddwy 1, 2 kal 4 Tou
TaPOVTOG.

ApBpo 15
AnaAAayn Tou EAAnvikoU Anpoociou — Mpowpn ARén Tt eyyvnong

1. H napaoyebeloa eyyunon tou EAANVIkoU Anpociou mavel va LoxUEL otav ol 6pot Kal oL
npoUnoBéoelg TITAOMOINONG QMALTACEWY TPOmomolnBolv KOTA TPOMO TOU EPXETAL OF
oavtiBeon pe TIg Slatdgelg Tou MAPOVIOG VOPoU f He thv amd 10.10.2019 C (2019) 7309
Anodaon tng Eupwmnaikng Emttponng.

2. Ot opoloylouyot uPnAng e€0PpANTIKAC TPOTEPALOTNTAC UIOPOUV, cUUbWVA LE TOUC OPOUG
TWV gyypadwv ¢ TITAOMolNoNG AMALTACEWY, va {NTHOOUV ava Ao OTLYU TN SLaKOTA TNG
€yyunonc. Av, opoAoyloUxog unAng e€odbAnTikn G mpotepatdtntag, elvat o petafipaiwy, ya
v npowpn Anén tng eyyunong amatteital n cuUdWVN YWWEN TNG apUdSLag EMOMTIKAG apXNG.

ApBpo 16
Aveédaptntog Enontng

1. H ouppdpdwon pe TG Slatd€elg tou MAPOvVIog vouou, Kal iwg n dadikaoia
TUOTOANTITIKAG a€loAOyNnong Twv opoAoywwv uPnAng e€odAnTikng mpotepaldTNTOC Omd Tov
EOMA, amoteAoUv OVTLKE(LEVO CUCTNUATIKAG TapoaKoAoUBnong amd avefdptnto €emOmTn
(monitoring trustee). Q¢ avefdptntog endmtng opiletal, pe amodoon tou Ymoupyou
OLKOVOULKWY KATOTV oUpdwvng yvwung t¢ Eupwraikng Emtpomnng, $puokd i vouikd
TIPOCWIIO HE EMAPKN exéyyua Texvoyvwoliag kat avefaptnolog yia avaAnn tng ev Adyw
appodlotntac.

2. O aveéaptntoc emomntne Stabétel akwAutn npdoPacn oe kAOe otolyeio kol mAnpodopia
TIOU TNPELTOL ATIO TOV EYYUNTH] KOL TOUC EUTTAEKOEVOUG POPELG TNG TITAOTIOINONG OMALTHOEWY,
1 amno Tuxov Tpitoug yia Aoyaploopid Toug, OTO MAAICLO0 AoKNoNgG tng SpaoTnPLOTNTAG TOUG



Kot edoppoyn TOU MOPOVIOG VOUOU, TIPOKELMEVOU va SUvaTal va OOKAOEL €yKalpa Kol
QTMOTEAECHATIKA TA EMOTTIKA TOU KaBrjkovta.

ApBpo 17
Ermutpontr) MapakoAouOnong Eyyunoswv yla AoyapLaocpé tou EAAnvikot Anpooiou

1. Juviotaral oto Ymoupyeio Owkovoulkwyv Emitpomny MapakoAouBnong Eyyunoswv tou
EAANVIKOU Anpooiou o€ TITAOTIOLOELG QTIALTACEWY TILOTWTIKWY LOPUPATWY TOU TIOPOVTOG
VvOUOU, n omola €xeL TIq akOAouBeC apodLOTNTEG:

a) e€etalel kabe altnuo mMapoxng Tng eyyunong tou EAAnvVikoU Anuociou, To omolo tng
SlapLpaletal cupdwva He TIG Slatdlelg tnv mapaypado 2 tou apbpou 9, yia va SLamioTwoeL
€Av TAnpouvtal oL tpoPAendpeveg TpoUToBEoELS TapoxnG eyyunong,

B) peAetd kot emetepyaletal Ta TEPLOSIKWE KOL EKTAKTWG UTTOBAANOEVA OLKOVOULKA OTOLXElLOl
TOU SLOXELPLOTH, TOU QTIOKTWVTOG KoL TUXOV Aoumwv GopEwv TG Sopng tne TitAomoinong
QUTTOLTAOEWV, KO, €V YEVEL, KABOE atolyeio yla 1o omoio To EAANVIKOG Anpdoio AapuBavel yvwaon
ocVpdpwva pe tig dlatdafelc tou apBpou 14, pe otdXo va SLATMIOTWOEL TV evdexOUevn
KoBuoTtépnon Twv ev YEVEL TIPOPAETIOUEVWY KATABOAWY N TNV EVOEXOUEVN KOTATITWON TNG
gyyunong tou EAANvikoU Anpociou oto mAaiclo Tou pnXaviopoU £ykalpng mposldomnoinong
KOLL EVNUEPWVEL OXETLKA TOV YTIoupyd OLKOVOULKWY,

V) LEAETA L6IKA TTPOBANLOTA TIOU AVAKUTITOUV KoL GUVEE0OVTAL LE TNV £YYUNnon Tou EAAnViKoU
Anpociou Tou mapovTog VOLOU KOl TIPOTELVEL LETPO YLOL TNV AVTLUETWIILOH TOUG,

6) otaBuilel to péyebog tou avahappovopevou amod to EAANVIKOG Anpocto KwvdUvou, amo thv
apoxn TNG gyyunong Tou mapovtog VOUOU Kol TNV enidpaocr) tou otn Slapopdwon tou
SnNUOCIloU XPEOUG Kal ELCNYELTOL OXETLKWC,

£) elonyeital eyypadwc mpocg tnv Emtponn tou dpBpou 97 tou v. 4549/2018 (A’ 105) yia tnv
Tapoxn A KN TG OXETIKAG SUUPWVNG YVWHNG TNG TEAEUTALOG YL TNV TTapoxn tng eyyvunong,
ev10G Sekamévte (15) nuepwv amo tnv mapalafn TOU OXETIKOU ALTAUATOC, CUUPWVA LE TNV
napaypado 1 tou apbpou 6 kal tnv mapdypado 2 Tou apbpou 9 Tou mMapodvTog,

oT) elonyeital eyypadw npog tnv Enttponn tou apbpou 97 tou v. 4549/2018 yia thv mopoxn
1 KN TNG OXETIKAG OUUPWVNG YVWHNG TNG TeAeuTalag, yia tn B€on o€ LoYL TG €yyUNong, EViog
600 (2) nuepwv amd tnv moapaiafr tng SnAwong tou apBpou 10 Tou MapovTog,

{) slonyettol eyypddws mpog tov Yrmoupyd OLKOVOULKWY €l BgUdTWY TOU GITovIal TG
edappoyng Tou MapOVToG VOUOU UV WG TIPOG TG apoSLOTNTES TNG.

2. H Emutpomn NopokoAolBOnong Eyyunioewv cuykpoteltal pe amoddacn tou Ymoupyou
Owovopkwy, pe Mpoedpo tov lNevikd AleuBuvtr tou Opyaviopou Alaxeiplong Anpociou
Xpéoug kol MEAN: a) Tov Mpoiotapevo AlevBuvong Kpatikwv Eyyunoewv kat Kivnong
Kedahaiwv tng Mevikng AlevBuvong Onoaupodudokiou kot AnUocLOVOIKWY Kavovwy Tng
Fevikng lpappoteiog Anuoolovoulkng MoAttikng tou Ymoupyeiou Okovoulkwy, B) tov
Mpoiotdapevo NG AlevBuvong XpnUAToolkovopkng MoAwtikng tng evikng AlevBuvong
Owovopkng MoAwtikAg tng Meviknc Mpappateiog Owovoplkng MoAltikAg tou Ymoupyeiou
Owovoukwy, y) duo (2) ekmpoowmnoug mpoepxopevoug and thv Tpdamnela tng EANGSOC ue
OKOTIO TN OUVSPOLN OE ETOTITLKA KOL PUBLILOTLIKA BEpaTa TITAOTIOLOEWV Kal EAEyxwV, &) évav
(1) exmpoowmno tou OpyaviopoU Ataxeiplong Anuociov Xpéoug, kol €) évav (1) ekmpdowro
Tou EAeyktikoU Zuvedpiou Kot TOUG AVOTTANPWTEG TOUC.



3. OL mAnpodopieg amnod Tig cuvedpldoelg Tng Emtpornng MNapakolouBnong Eyyunoswv eival
QTOAUTO EUTILOTEUTIKEG, SLofabuilovtal Kal KowvomolouvTal e omoladAoTe popdr LOVo UE
anodacn tou Mpoédpou tnG. OL umnpeaoieg tou Ymoupyeiou Owkovoplkwy Kal TnG Tpamelag
¢ EAAGSo¢ ouvepyalovtat pe tnv Emurpomy MNapokoAolBnong Eyyunoswv Kot
SLEKTIEPALWVOUV KABE OXETIKO altnua yla apoxn mAnpodoplwy N Teknplwon kat’ anoiutn
TPOTEPALOTNTAL.

4. H AeBuvon XpnUatoolkovopLkng MoALTkng Tou Yrmoupyeiou OIKOVOULKWY LEPLUVA YLa
NV npowbnon xwpig unaitia kKaBuoTEpnon TwV ALTNUATWY TIAPOXHG YYUNOoNG TOU TTAPOVTOG
vouou mpog tnv Enttponn MNapakoAolBnong Eyyunoswv. H AlevBuvon Kpatikwy Eyyunoswv
Kot Kivnong KedaAaiwv tou idlou Yroupyeiou peptuva yia tnv ohokAnpwon tng dladkaaoiag
£k600NG TNG UTIOUPYLKAC anodaong mapoxng yyunong.

5. Me anodaon tou KuBepvntikol ZupBouAiou yla tnv Otkovouikny MOALTIKA, KATOTLY
glonynong tng Ermutponng NapakoAolBnong Eyyunoswv pmopet va avatiBetal aneubeiag pe
oupBacn £pyou, KATA TOPEKKALON KABe yevikng 1 eldikng Slatafng, oe SLOKEKPLUEVOUG
EUMELPOYVWHOVEG (DUGLKA 1) VOULKA TIPOoWTTA) yia eEELOLKEVEVA XPNLOTOTILOTWTLKA, VOULKA
KOLL OLKOVOULKQ B€paTa TTIoU AmTovTal TwY appodlotnTwy TnG Emtponicg kat tng edapuoyns
TOU Tapovtog vouou. H tuxov Samavn PBaplvel tov mpolmoAoylopd tou Ymoupyeiou
OLKOVOULKWV.

6. Me amodoaon tou Ymoupyol Owovoulkwv puBuilovtal ta Ofpata Asttoupyiag kot
opyavwong tng SlokNnTikng umootnpleng t¢ Emrpomnng MNapakoAouBbnong Eyyunoswv, n
SLoLKNTIKN cuvepyaoia yla tnv anodoxn, enefepyacia Kal mpowbnon TWV ATNUATWY Ao TIG
umnpeoieg¢ tou Ymoupyeiou mpog tnv Emwtpon MopoakoAolBOnong Eyyurioewv kat KaBe
avaykaio AEmTopépeLa yio TNV epopUoyr] ToU apovTod.

ApBpo 18
Edka Oépata

a) OL EyYUNROELG TTOU TTapEXOVTAL CUUGWVA HE TIG SLATAEELS TOU TAPOVTOC VOLIOU e€alpolvTal
oo To avwTaTo Oplo eyyunoswy, Onwe auto kobopiletal oto apbpo 104 tou v. 4549/2018
(A’ 105).

B) Ztnv mepinmtwon o' tng moapaypddou 1 tou AapBpou 126 tou v. 4270/2014 (A’ 143)
npootiBetol edadlo wg e€n¢: «KABWE KAl OL EYYUNOELG TOU VOUOU yLa TNV TTapoXr Eyyunong
O€ TITAOTIOLNOELG TUOTWTLKWYV WSpUpATtwy (HPAKAHZ)».

ApBpo 19
Nopaptipoto

MpocapTWVTAL KOL AIOTEAOUV QVATIOOTIAOTO HEPOG TOU TIAPOVTOG Ta tapaptipata A', B', I
(M ko 2) kat A'.



ApBpo 20
Evapén woxvog

H évapén loxvog tou mapoviog apxilel amo tn OSnuoocicucni tou otnv Ednuepida tng
KuBepvnoewg, ektog av AAAWC opileTal OTIC EMIUEPOUG SLATAEELC.



NAPAPTHMATA

NAPAPTHMA A: YROSelypa attipatog napoxng eyyvnong tov EAAnvikou Anpooiouv unép
TOU AMOKTWVTOG MPOG TOUG KATOXOUG OpoAoyLlwv uPnAng e£0pAnTIKAG TPOTEPALOTNTAG TWV
TITAOTIOL|CEWV TOU TTAPOVTOG VOHOU.

NAPAPTHMA B: M£60080¢ unoAoylopoU tou UYoug TG MPOoMNBeLag yia TRV mapoxn tng
gyyunong tou EAAnvikoU Anpoaciou.

ANAPAPTHMA T: 2x£610 NMpaéng Napoxng Eyyunong (M) kot Zxédwo ZUuBaong Eyyunong otnv
€AAnviKA Ko otnv ayyAwkn yAwooa (r2).

ANAPAPTHMA A: Mivakog QmeLKOVIONG TwWV TPOUTOAOYLOO0EIOWV XPNUOTOPOWV TNG
TITAOMOINONG AMOULTACEWV.
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NAPAPTHMA A: YROSslypo attipatog mapoxng yyvnong tov EAAnvikou Anpooiouv unép
TOU ATTOKTWVTOG TPOG TOUG KATOXoUG opoAoyLwv bnAnRg e§0PpANTIKAG TPOTEPALOTNTOG TWV
TITAOTIOL|CEWV TOU TTAPOVTOG VOUOU

Enwvupia Metafipalovrog

[.]

Enwvupio ATTOKTWVTOG

[..]

MNpog

Ynoupyeio OLKOVOULKWV

Fevikn Mpappoteio Otkovopkng MoALTIKAG
F'evikn Ate0Buvon OwkovopLknG MOALTKAG
Ae0Buvon Xpnpotoolkovoutking MoAttiking
Yroyn AeuBuvtn

Nikng 5-7, 101 80 ABnva

Kouv:

Mevikn Mpappateio Anpoolovokn g MoALTIKAG

Fevikn Ate0Buvon Onoauvpodulakiov kal AnUocLOVOUKWY Kavovwy
AteVBuvon Kpatikwv Eyyunoswv kat Kivnong Kedpohaiwv

Yrnoyn AtevBuvtn

Maverotnuiov 37, 101 65 ABrva

O¢ua: Aitnon CUMUETOXAG OTO MPOYPOAILO TTALPOXKG EYYUNONG OE TITAOTIOLOELG TILOTWTLKWV
L6PUHATWY ME TNV EMwVUpia « HpakARg»

Je ouvéxela tng ano [HH/M/ETOZ] anddacng tou Awokntikol JupBouliou tng Tpdmelag
[.....] (MetaBiBalwv) yla TNV TITAOTOLNON OMALTACEWYV OUUGWVA HUE TG SLATAEEL TOU V.
3156/2003 péow tng Etaipeiag ElSIkoU Ikomou pe TNV enmwvupia [.....] (Amoktwv) mou
Suvartal va AdPouv tnv gyyunon tou EAANvikoU Anupociou cUpdwva pe TI¢ Slatdgelg Tou
V.o /2019] (vopog yia to mpoypappa HPAKAHZ) oag¢ umoPaAloupe OXeTIKO altnuo

OUMUETOXNAG.

To aitnua adopd otnv apoxn eyyunong yta opoAoyieg uPnAng e€odpAnTIKAG MPOTEPALOTNTAS
oUVOALKAG aiag € [......] (cupumAnpwvetal apBUNTIKWE Kal oAoypadwc).
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ATIOOTEAAOULE CUUTMANPWHUEVN TNV aitnon UE Ta cuvnupéva SikaloAoyntika tou apBpou 9
TOoU V... [..../2019] (vopog yia to mpoypappa «HPAKAHZ»), tnv akpifelo kot mAnpotnTa Twv
omolwv BeBalwVoupE.

O MetapiBaiwv O Anoktwv (0mou amatteito)

(6vopa kat urtoypadn VOUIRWY EKTPOCWIWV )
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1. | Zroela MetaBiBagovtog f/Kkat AMoKTwvtog
(apBpo 9 map. 2 nepintwon a’)

5 (Mpo-) afloAdynon g motoAnmrtikig StaBabuiong twv opoloylwyv VP NANG eE0PANTIKAG

" | mpotepardtnrag (dpOpo 9 map. 2 nepintwon B’)

3 o) Evnuepwtikd AgAtio (6mou amatteital), (apbpo 9 map. 2 nepintwon y’), N
B) NAnpodoplakd QuAradio (apBpo 9 map. 2 mepimtwon y')

4 a) ISIN (6mou amatteitat), (apbpo 9 map. 2 nepintwon &), N
B) Ztoleia Tavtomnoinong tithou (apBpo 9 map. 2 nepintwon &)

5. | 2xé610 6pwv €kdoong twv opoAoylwv uPnAnAG eE0GANTIKAG IPOTEPALOTNTOG
(dpBpo 9 map. 2 nepintwon €)

6. | 2xé610 obuPaong petaBifaocng anod tov petafiBdiovra oTOV OMOKTWVTA TWV OTALTHCEWV IOV
npoKeLtol va TithomoinBouv (apBpo 9 map. 2 mepintwon ot’)

7. | 20pBaon avaBeong tou petafiBdaloviog pog EOMA Tou €pyou TG MOTOANTITIKAG a§LOAGYNoNg
TwV opoAoylwv UPNANG eEodAnTIkAG mpotepatotntag (apBpo 9 map. 2 nepintwon ')

8. | YIoAOYLopOG TOU KOOTOUG TNG £yyUNONG YL TN CUVOALKA OVOUAOTIKA agiot Twv OPOAOYLWY
uPnAnNg e€odAnTikng mpotepatotntag (apBpo 9 map. 2 mepintwon n’)

9. | EMLoToAR 6€0UEVONG UTIOYEYPAHEVN OTIO TO VOULHUO EKTIPOCWTTO TOU petaBLBdloviog kot Tou
amoktwvtog (apBpo 9 map. 2 nepintwon 6°)

10 2x€610 oupBaong avabeong tng dlaxeiplong Twv TITAOMOLOU LEVWY amattnoswv (apBpo 9 map. 2
nepintwon ')

11/ Tvwpn opkwtoU €AEYKTA yla TNV MARPWON A 1N TV PoUToBEcEWV AOYLOTIKAG AIOVaYVWALOT
TwV TItAomoloUpevwy amattioswyv (apBpo 9 map. 2 nepintwon wa')

12| AnAwon Tou anoktwvtog epl armodoxrg Twv 0pwv Tng yyunong tou v. ..../2019

(Mpoypappa HpakAng) (apBpo 9 nap. 2 nepintwon B’)
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Tuvnuuéva: [ ...] (aplBuog eyypadwv)

NAPAPTHMA B — YNOAOTIZMOz NMPOMHOEIAZ

(1) To EAANVIkO Anpoolo slompattel anolnuiwon (n «NpounBeslwa») n omoia Ba

avtikotontpilel Toug Kwvduvoug mou avalopPavel wg Eyyuntig kot Ba eivat
CUVAPTNON TWV NUEPOUNVIOKWY ANnfewv twv Opoloylwv uPnAng e€odAnTikng
npotepalotntac. H MpounBeta Ba umoloyiletal wg akoAoUBwc:

MpounBeta = MpounBela mpo Mpooapuoyn Emt MNpoocappoopévo Avahoyikd

Juvteheoth Emttoklakwy MNeplBwpilwv

Orou:

MpounBeta mpo Npocappoyng = Baoikn mpounBela + Npooauénon

Mpooappoouévog Avaloyikog Tuvteheotnc Mpocappoyng Emttokiakwy MeplBwpiwy

=1 — Avaloykog Suvteheothg Emtoklakwy MeplBwpiwv emi JuvoAiko Méoo
Opo AfloAdynong

(2) H NpounBela po Mpocappoyng umoAoyiletal wg akoAoLBwWG:

(a)

Q¢ BAaon UTIOAOYLOMOU TIPOTELVETAL N TN TWV CUUPBACEWV QVTLOTABULONG
TULOTWTLKOU KwvdUvou (credit default swap - CDS) tng EAANVIKAC AnpoKpoTiog
(«Agiktng Avadopag»). lNa Ttov umoAoylopod tou Aeiktn Avadopdg
Aappavetat umtdyn o diunviaiog LEcog 6po¢ Twv HECWV TLHwVY (Mid prices)
TWV eV AOyw cupBdcewv Omwe epdavilovral Pe T KAEOHOTOG oTnv 086vn
Bloomberg. O umoAoylopdg Tou PECOU aUTOU Opou avadEPETOL O XPOVIKN
SLapkela U0 UNVWV TIPLV TNV UTIOBOAN TOU OXETLKOU QLTI LATOC YOl UTIOYWYN
otnv Eyyunon ano Miotwtiko 16pupa.

H Baotkn MpounBeta eivatl cuvaptnon tou katdAnAou Agiktn Avadopdcg Kat
umoloyiletal wg akoAouBwc:

(i) yla ta €tn 1, 2 ko 3, o Asiktng Avadopag 3-stiag (CDS 3y),
(ii) yla ta €tn 4 koL 5, o Asiktng Avadopadg 5-etiag (CDS 5y),
(iii) yla ta €tn 6 kot 7, o Asiktne Avadopadg 7-etiag (CDS 7y),
(iv) £mnelta, o Asiktng Avadopdac 10-etiag (CDS 10y),

H Npooauénon umoloyiletal wg akoAoUbwc:

(i) yla Ta £€Tn 4 kAt 5, av n oelpd opoAoywwv vPnAng €€odAnTIKAG
npotepalotTnTaC eV £xel amomANPwOel oA0oXEPWG £WC TO TEAOC TOU £TOUC 3,
n npooalinon avilotolxel otnv kaAAun tng Stadopdg Twv KataBoAwv wg
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(8)

OUVETIELO TNG EK TWV UOTEPWV edappoyng tou deiktn avadopag CDS 5etiag
oe oxéon We tov deiktn avadopag CDS 3etiag nou eixe ebapuooTel kKaTd Ta
€tn 1 €wg 3.

(ii) yla Ta £Tn 6 KAl 7, av n oslpd opoAoylwv VPnAng €odpAntiking
npotepalotnTaC Sev £xel amomAnpwOel oAooXEPWG £WC TO TEAOC TOU £TOUC 5,
n npooavénon avrtiotolyel otnv KAAL YN tng dtadopdc Twv KATABOAWV WG
CUVETTELA TNG €K TWV UOTEPWV edappoyng tou Seiktn avadopag CDS 7etiag
o€ oxéon ue tov Seiktn avadopag CDS 5etiag mou eixe epapuootel kata ta
€tn 1 €wg 5.

(iii) yla ta €tn 8, 9 kat 10, av n oslpd opoloylwv uPnAng e€opAnTIkAg
TPOTEPALOTNTAG SeV XL amomAnpwBOel ohooxepw¢ £wg To TEAOG Tou £TOUC 7,
n nmpooal&non avilotolxel otnv KAAuPn tne Stadopdg Twv KaTaBoAwWV WG
CUVETTELA TNE €K TWV VOTEPWV edappoyng Tou Seiktn avadopdg CDS 10etiag
o€ oxéon ue tov Seiktn avadopdg CDS 7etiag mou ixe epapuootel Kata to
£tnléwc7.

Ot umohoytopot umd (y) yivovtal enti tn Bacel Twv akoAouBwv mapadoyxwv:
(i) TPOeEODANTIKO EMULTOKLO 4%,

(ii) VPOUULKY OTOTIANPWHI TNG OELPAG opoAoylwv uPnAng e€odAnTIKAG
TPOTEPAULOTNTAC, WOTE Vo Exouv eE0PpAnBel ohooxepwe petd to 10° érog .

H [Mpounbeia mpo Mpooapuoyng, OSlopopdwveTal TMepALTEPW amd  £vay

«Mpoocapuocpévo Avahoylkd Zuvteheotr Emtokiakwv Meplbwpiwv». Autdg o
ouvteAeotng AapPBadvel urodn tn Stadopd tng afloAdynong Twv opoAoylwv UPnAnRg
€E0PANTIKAC TPOTEPALOTNTAC KoL TOU HECOU Opou OELOAOYNOEWV Tou Asgiktn

Avadopdc®. Autog o TMpooapuoopévog AVOAOYLKOG IUVTEAEOTAC EMITOKLAKWV

MeplBwpliwv mpokUMTEL WG akoAoUBwC:

(a)

Mo tov apylkd AvaAoyiko Tuvteheotr) Emtokiakwy NeptBwpiwv, AapBavetal
umoPn o péoog 0poc TG avaloyiag Tng eAdxlotng amodektng anddoong
(«EAA») 800 avtupoowrneutikwv detktwv? tou Bloomberg, émou o évag
cupnmepappavel etalpele¢ pe afloAdynon oto eupo¢ BB kal o AGAAoG
etalpeieg pe aflohodynon oto evpog B, peiov to 5-eT€¢ cUpPOAaLo avtalayng
emtokiwyv og Eupw («Swap Rate”) (5-year Euro swap rate) avtiotolywg, KatL o
UTTOAOYLOMOC TOU €XEL WG aKOAOUBwC:

1 Auth n mapadoxr cuvendyetal €TAoLo puBUO amormAnpwur¢ 1/10.
2 Autr) n mapadoxn cuVENAyeTaL €TAOL0 pUBUO amomAnpwurg 1/10.
3 Ta obpBola eivat LPO7TREU kot LHYBTREU yia toug Seikteg BB kat B avtiotoua.
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AvVOAOYLKOG JUVTEAEOTNG Erutokiakwy MNeplBwpilwvy =
EAA (6eiktn BB)—Swap Rate;
EAA (8eiktn B){—Swap Rate

(B) AOYyWw TNG TEPLOPLOUEVNG METAPANTOTNTOC QUTAG TNG ovaloylog Kot
TpoKelpévou va SlaopoaiioBel n otabepdtnta KOl CUYKPLOLUOTNTA, O
Avaloyikoc Tuvteleothic Emtokiakwy Neplbwpiwv opiletat oto 50%* kaBOAn
Tn SLapkela Tou Mpoypappatoc,

(v) KOTA To XpoOvo ekaotng TitAomoinong, o AvaAOYIKOG ZUVTEAEOTNG
Erutoklakwv Meplbwplwv mpoocapudletal pe Pdacn Ttov HECO Opo
afloloynoswv tou (tote) edapuooctéou Aciktn Avadopdg, o 0omoiog
TIPOKUTITEL amtd To PECO Opo alodoyrioswv EOMA® evdg StuRvou («ZuvoAkdg
Méoog Opocg A€Loloyroswv»). 2e kaBe Babuida aflohdynong amodibetal pa
aplOuntikn Babuoloyia, n omoila efaptatal amd tnv afloAdynon Twv
opoloytwv LVUPNANG €€odANTIKAG TIPOTEPALOTNTOC OTN  CUYKEKPLUEVN
TitAomoinon, cupdwva pe tov akoAoubo mivaka fabpoioynonc:

Nivakacg 1: AptBuntikn Babuoloyio ava Babuida

AfloAbynon tou AfloAdynon opoloylwv uPnAng e€odANTIKAC
Aeiktn Avadopdg TPOTEPALOTNTAG
BB+ BB BB-
BB+ 0 0 0
BB 0,33 0 0
BB- 0,67 0,33 0
B+ 1,00 0,67 0,33
B 1,33 1,00 0,67
B- 1,67 1,33 1,00

(6) n péon Babuoloyia kaBe EOMA unoAoyiletal otabuilovrag tnv afloAoynon
YlOL TO OXETKO 0plOUO nuUepwvY Tpog tnv mepiodo avadopdc. O TUVOALKOG
Méoog Opog BaBuoAoynong umoloyiletol w¢ o amAOG HECOC OpOG TWV
otaBulopévwy péowv Pabuoioywy twy EONA,

4 0 untohoyLlopOg Ttou TapExeTaL amd TG EMNVIKES apxEC Seiyvel OTL n avaloyia meplBwpiou emitokiou
elvat 0,487, 0,507kal 0,508 otav umoloyiletal He xpovikd opilovta 1 £€toug, 6 UNVwWV Kal 3 pnvwv
avtiotolya.

5 E§wtepikog Opyaviopog MotoAnmrkng AStoAdynong (EONA.)
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(g) Katomvy o  Npocappoopevog  AvoAoyLlKOG  XuvteAeotnG  Emitoklakwy
MeplBwpiwv unoAoyiletal wg akoAoUBw, 6mou To 50% eival o Avaloylkog
ZuvteAeotng Emtokiakwy MNeplbwpiwv:

MNpooappoopévog AvaAoyikog Juvteleotnc Emttokiakwy NeplBwplwv
=1-50% eni ZuvoAikd Mécoo Opo AfloAoynoswv

(4) Enopévwe, n katafAntéa NpounBeta umoloyiletal wg To ywopevo tng MNpoundetag
npo Mpooappoync emi tov Avaloylkd JuvteAeotn Mpooapuoyng Emitoklakwy
NeplBwplwv.
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NAPAPTHMAT

NEPIEXOMENA
r1- 2XEAIO NPAZHZ NAPOXHZ EITYHZH2

r2- 2XEAIO ZYMBAZHZ MNA THN OEZH THZ EITYHZHZ ZE I2XY

1 - 2XEAIO MNMPA=HZz NAPOXHZz EITYHzZHZ YNO TO NPOrPAMMA MAPOXHZ EITYHZHZ ZE
TITAONOIHZEIZ ANAITHZEQN NIZTQTIKQN IAPYMATQN

H napovaoa Mpaén Napoxng Eyyunong umoypadetal amno to EAANVIKO AnUOGCLO TNV KATWTEPW
opllopevn Huepopnvia Yroypadng.

OLOpot g Eyyunong, onwg meplypadovtat oto apbpo 9 tou v (..) [eloaywyn aplBuou vouou
oToV omolo mpooaptdtal To mapdv kabwg kat aplBpol OEK dnupoocicuong], Bewpeitat 6Tl
EVOWHOTWVOVTOL KOL OoTeEAOUV avomdomacto HEPOG TG Tapoucag Mpdéng Mapoxng

EyyOnong.
1. MNa Toug okomoUg TOU TAPOVTOG:
Q¢ «AmokTwv» voeital [emwvupia Amoktwvrtoc].

Q¢ «OdelAn» voeital [e€eldikevon OPelAng (m.X. KABe umoxpEwon amMoppEOUCA ATO TLG
Oupoloyieg YPnAng E€odAntikng MNpotepatdtntag tng TitAomolnong Amattrioswv [otolyeia
toutonoinong tithomnoinonc] cupdwva pPe Tov VOO [eLoaywyr oTolyeiwyv Tautomnoinong tou
vopou], ylwa apBuo [¢] Oporoywwv YUYnAng E€odAntikng MpotepaldTNTOG OUVOALKAG
ovouaoTknG aflag [e] kat ovopaotikng agiag ekaotng[e], Ancewg [¢], Le ISIN [e], emutokio [¢])

Q¢ «Huepounvia Mapoxnc» voeital [eloaywyn TG NUEPOUNViag umtoypadng TG mapoloog
Mpagng MNapoxng Eyyunong].

2. T v mapexopevn gyyunon kataBaAAetatl oto EAANVIKO Anpoolo and Tov AMoKTwvTa
nipounOeLa, Omwe npoPAEmnetat oto Mapdptnua B tou v. .../2019 (oToleia Tavtonoinong tou
VOUOU OTOV OToil0 TPOCOPTATAL TO TAPOV), To UYPOC NG Omolag QVEPXETAL OfF ...
(akoAhouBei o mivakag urmtoAoylopol cupdwva pe tnv pebodoloyia)
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H mpounBela katafaretal otnv apxn KABE eKTOKLOTIKNG TePLOSOU, apXNG YEVOUEVNC TNG
£€kboong tng mapouvocog Mpaéng.

3. To k6otoc mou Ba Bapuvel To AnNUOaCLo og MeplMTwaon Katantwaong tng Eyyunong evdéxetat
va aQVEABEL OTO TOGO TWV ..occeeveeeernenes (oAoypadwe kot aplOunTikwe) gupw TAEOV TWV
TipoBAeMOUEVWY ATIO TOUG OPOUG TNG cUUPBacNS €kdoong Twv opoAoylwy uPnAnG eEo0PANTIKAG
TPOTEPALOTNTAC TOKWV Kal maong GUoewg emBapuvoewy, To akpLBEC U og tng omoiag dev
urnopel va umtoAoyLoTet.

2-ZXEAIO ZXYMBAZHZ EITYHZHX YNO TO NPOrPAMMA TAPOXHX EITYHZIHX ZE
TITAONOIHZEIZ ANAITHZEQN NIZTQTIKQN IAPYMATQN

H mapouoa 0uPacn Eyyunong umoypadetal amo

(1) To EM\nVIkd Anuoocto, ekmpoowrnolpevo amd tov Yrmoupyod OwKovoulkwy, [ | Tov
VOULUO avarAnpwtr tou] Kat

(2) tnv etalpeia pe tnv emwvulia...... ( 0 Amoktwv)

H mopovoa UpBoaocn Eyyunong kabopilel TOUG OPOUG TIOU EVOWMOTWVOVIOL Kol
amoteAoUVv pépog kabe Mpagnc Mapoxng Eyyunong mou €xel ek6oBel amod tnv EAAnVIKN
Anpokpatia Suvapel Tou vopou [eloaywyr aplBpol vOLoU GToV OTIolo MPOCAPTATOL TO
napov kabwg kat aplBuou OEK dnuocieuong] (mpdtumo tng onolag EMOUVATETAL OTO
napaptnua ).

H eyyUnon nmapéxetat ano tnv EAAnviki Anuokpartia (o «Eyyuntric») Suvapel Tou vopou
[¢] otov "Anmoktwvta" umép Twv Opoloyouxwv YPnAng E€odAntikng Mpotepaldtnrag,
otou¢ omoioug KatofdaAlovtal ol odeldéc mou Tpoacdlopilovtal otn oxetikn Mpaén
Mapoxrig Eyyonong (n "Odei").

1. OPizMOI

OL 6poL mou avadeEpovtal otn Z0uBacn Ba €xouv TV €vvola TOU TAPOTIOETOL OTOV
TIAPOVTO OPO KOl CUMTANPWUOTLKG 0TOV VOUO [0TOLXElO TOUTOMOLNONG TOU VOLOU OTOV
ormnolo nmpooaptatal to mapdv], wg e€AG:

Altnua: to amno [e] aitnua mou umoPAnBnke amod [¢] cUudpwva pe TIC SLATAEEL TOU
apBpou 8 Tou VOUOU [OTOoLXELO TAUTOMOLNONG TOU VOUOU OTOV OToio MpocapTdAtal To
napov).

Mpaén Mapoxng: n amo [¢] amdédacn tou Yrmoupyol OLKOVOULKWY ( | TOU VOULUOU
avamAnpwtr tou) cUudpwva pe T SLOTALELG Tou VOpou [oTolxela tautomoinong Tou
VOLOU OTOV OTIOL0 POCaPTATAL TO TTAPOV].

Oupoloyieg YPnAng E€odAntikng Mpotepotdtntoc: ol cUpdwva Pe TIC SLaTGEelg g
napaypddou 7 tou Gdpbpou 2 Tou VOUOoU [oToLKEla TOUTOMOLNONG TOU VOUOU OTOV OTolo
TpocapPTATAL TO Ttapov] Tng TitAomoinong AlaLtoswv.
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TitAomoinon Anattoswv: n cUpdwva pe Tig dtatacelg tng mapaypdadou 1 tou dpbpou 2
TOu VvOpoU [oTolxela TowTOmMoinoNnNg Tou VOUOU OTOV ONOL0 TPOCOPTATAL TO TAPOV]
SlevepynBeioa titAomoinon [SlakpLtikd otolxela TNG oUYKEKPLUEVNG TItAomtoinong].

Amoktwv 1 Ek80tNg OpoAoyLwV: To VOULKO POowTo T mapaypddou 3 Tou apbpou 2
TOU VOUOU [OTOLXElO TOUTOMOLNGCNE TOU VOLIOU OTOV OTOL0 MPOCPTATOL TO TTAPOV] UE TNV
enMwvupia [ otolyeia Tautonoinong Tou Voulkol mpoowrou].

Eyyuntng: To EAANVIKO Anuooto oUpdwva T TpoUmoB£oelg Kal To 0pL{OEVO OTOV VOO
[oTolkela TauToMOiNONG TOU VOLIOU GTOV OTIOL0 TPOCAPTATAL TO TIOPOV] LLE TNV EMWVUHIa
[ otowela Tautomoinong Tou VoULKOU poowrou].

OdelAn: ol MANPWHEG YL TO XPEOC OXETIKA UE TG Opoloyieg YUnAng EEodpAntikng
Mpotepalotntag mou npoaodlopilovtal otnv oxetkn Mpaén Mapoxng Eyyunong kat’
edpappoyrn Tou VOUOoU [OTOLXELOl TAUTOTOLNGNC TOU VOUOU OTOV OMolo MPooapTaTtal To
napov] kat ta éyypada tng TITAomoinong AlalTHoswV.

OpoloyloUyol YPnAng E€opAntikig Npotepaldotntag: ot katoxol Twv OpoAoytwv YPnAng
E€opAntiknig Npotepatotntag tng TitAomoinong AMaLtoswy.

MetaBLBalwv: To VOULKO TPOCWIOo TNG mapaypddou 2 tou apBpou 2 Tou vopou [oTolyeia
TOUTOTIOLNGNC TOU VOLLOU GTOV OTo(0 MPOoCapTATOL TO TTAPOV] HE TNV EMwVUlia [oTolela
TOUTOMOLNONG TOU VOULKOU TTPOCWIou].

Q¢ «MpounBela Acdaleiag» voeital [umoAoylopdg tou UYoUg TNG TPOURBeLag
TIPAYHOTOTOLETOL KATA TNV nuepopnvia umoBoAng Tou altiuato¢ cUpdwva UE TO
Mapdptnua B, duvApevn va TEPLEXETAL QVAAUTIKA KL OE TAPAPTNUO TNG TPAENG
mapoxrg).

2. EITYHZH, ANOZHMIQZzH KAI KATATA=H
Me tnv mopouca tibetal oe WXL n Eyyunon mou xopnynbnke pe tnv ap. .. Mpaén
Mapoxrig Eyyunong.

2.1 Eyyunon

O Eyyuntng eyyuatat Sl TG mapolong AVEU aLPECEWG Kol avéKKANTA Tpo¢ KAOe
OupoAoyloUyxo YPnAng E€odAntikng Mpotepatdtntoag OtTL, €AV yLa OolodAMOTE AOYO HETA TNV
Béon oe wOYL NG Eyyunong oludwva e TIG SLATALELC TOU VOUOU [eloaywyr OTOLXELWV
TOUTOMOINONG TOU VOLOU OTOV OMOLOV TIPOCOPTATOL TO Tapov] 0 AOKTWY Sev KataBaAst
OTIOLOSNTIOTE M0G0 MANPWTED Ao autdv cUpdwva pe TNV OdelAn ,KATA TOV XpOvo, TNV
NUEPOUNVia, OTO VOULOHMA KOL YEVIKA KOTA TOV TPOmOo mou kabopiletal yio tnv ev Adyw
mANpwun (gite katd TNV KOVovIKA NUepopnvia katoBoAnc, ite mpowpa A kat’ GAAo Tpomo) o
Eyyuntng Ba kataBaiel og mpwtn {ATnon To ev Adyw moco otoug OpoAoyLlouxoug YYNnANG
E€odAntikic Mpotepaldtntag yla Aoyaplacuo Tou (omoKTWVTOC) LUE TOV TPOMO KAl OTO
vouLopa tng Odelnc.
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2.2 O Eyyuntng wg MpwrtodelAéTng

Q¢ mpog TG ox€oelg Hetafy Tou Eyyunti kat twv OpoloyoUxwv YynAng E€odAntikng
Mpotepalotntag, aAAd xwplc va Biyovral oL umoxpewoelg Tou AmokTtwvTtog, o Eyyuntng Ba
guBblveTal cUpPwWva PE TNV Tapouoa Eyyunon wg av NTav o LovadLkog mPwTodeIAETNG Kal
oxL amAwg eyyuntng. MNepattépw, o Eyyuntrg mapatteital and kabe évotaon mou Ba eixe
SladopeTikd W eyyuntng, oupmnepllapBavopévng tng évotaong SINoswg Kal amd OAa ta
SIKALWUATA, EVOTACELG KOL EVEPYETHLATA TIOU AmoppEOUV arod Ti¢ Stataelg Twv apBpwv 850,
852, 853, 855, 862, 863, 866 kal 867 tou ActikoU Kwbika kot Twv apbpwv 94, 95 kat 102 mop.
1 tou v. 4549/2018 (A’ 105) [otov BaBuo mou Loxuouv]. Q¢ ek Toutou, dev Ba amaAldooetal,
oUTe n €uBuvn tou Ba Biyetal and otdnmote To onoio ev Ba tov annAacoe ) 6ev Ba £61ye
v €ublvn TOU €AV NTAV QUTOG O HOVASLKOC TPWTODENETNG, CUUMEPAAUPAVOUEVWV
evbelktika, (a) omolacdnmote mpobBeoplag, mapdtacng, Tapoxwpnong mapaitnong n
ouykatdBeong n omola xopnyeital onmotedAmote otov AMOKTWVTA 1} 0 omolodAmote AAAO
MpoOowro, (B) omolacdrmote TPOMonoinong 1 CUUMANPWONG OMIOLOUSATIOTE ATIO TOUC OPOUG
omoloudnmote eyypadou OXeTKOU He TNV Odelhr) | pe omoladnmote achAAsila 1 AAAN
gyyuonon n anolnuiwon umod Tig mpolmoBEoelg tou ApBpou 8 mepimtwon B TOu VOUOU
[eloaywyn oTolelwv TauToMoLNoNG OToV omolov mpoacaptatal To tapdv], (v) Ttng éyepong n
NG KN £yEpong omolaodnmote alwong KOTA Tou AMOKTWVTOG ] KATA omoloudnmote aAAou
TIPOCWTOU yLo TAnpwwn, (8) tTng Anng, uTapénc i dpong omolacdnmote achalelag | GAANG
gyyunonc n amolnuiwong, (g) g mnrtwyevong, adepeyyvotntog, ekkabapilong, Avong,
OUYXWVELONC, avaoloTtacng f avadlopydvwaong Tou ATIOKTWVTOG I omoloudAmote aAAou
MPOOWTOoU, (0T) TNG KN VOULUOTNTOC, AKUPOTNTAG I KN EKTEAECTOTNTOG N TNG UTMOPENG
omoloudnmote eAattwpatog os onotadnmote diatagn tng OdelAnG 1] OMOLOUSATIOTE CXETIKOU
pe tnv Odeln eyypddou tng Tithomoinong Alaltioewy 1 omoLaSATOTE Ao TLG UTIOXPEWOELG
TOU ATIOKTWVTOG oUWV UE QUTEG.

2.3 Alopkeig umoxpewaoelg Tou Eyyuntn

OL umoxpewaoelg Tou Eyyuntn cbudwva pe thv mapovoa Eyylnon sivat kat Oa mapapévouv
O€ AN PN oYU, W¢ SLapKnG aodAaAeLa, LEXPLTNG TANPOUG eEO0DANCNG OAWY TWV TTOCWYV OXETIKA
pe tnv Odeldr). Mepaltépw, oL UTIOXPEWOEL Tou Eyyuntr elval emimpooBeteg kot dev
ovtikoOlotolv omowadnmote achdAsla i GAAn gyyunon n amolnuiwon mou udiotatal
OTIOTESATIOTE UTIEP OTIOLOUSHTIOTE MPOCWTTOU, Kol SUVAVTOL VA EKTEAECTOUV XWPLG va €XEL
nponynBel ANYn HETPWV KATA TOU ATTOKTWVTOG 1| omoLoudnmote dAAou mpoowrou, i Andn
METPpWV WG Tpog omotadnmote acpdalela ) onotadnmote GAAN eyyunon f amolnuiwon. O
Eyyuntng mapaltteitol avekkKARTWG amd omolaSAToTE anaitnon yla mponyoUuevn enidoon
OTOV ATTOKTWVTA OMOLAOSATIOTE Kolvomoinong f attipatog. H eyyunon dsv Ba avakaleitol i
OKUPWVETAL OE TEPIMTWON omoLacdnmote mapdBacng ek LEPOUG TOU ATTOKTWVTOCG WE TTPOG
TNV EKMANPWON ONMOLOCOHTIOTE UTIOXPEWOHG TOU I CUUMOPPWONG Tou He omoladnmote
UTIOXPEWGCH ToU £VavTL Tou Eyyuntr ) omolouSnToTe Tpitou Tou amoppEsl amod onoladnmoTe
cUMBaonN 1 omolaSATIOTE VOUOBETIKN 1 KOWVOVLOTIK Statagn.

2.4 Awowwparta tou Eyyunti
Ye mepintwon KataBoAng omoloudnmote mooou amno tov Eyyunti cupdwva pe tnv Eyyunon
OXETIKA pe TNV Odelf, o Eyyuntig Ba umokabiotatal mMARPWE oTo avtioTowya SiKolwpoTa
twv OuoAoyloUxwv YPnAng EEodAntikng Mpotepatdtntag. Evoow omowodnmote moco
napapével ave€odAnto cuudwva pe tnv Odeldn, kavéva aAho Sikaiwpa tou Eyyuntni mou
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AMOpPPEEL amd TNV EKMANPWON OMOLACONTIOTE Ao TIG UTIOXPEWOELG TOU oUWV UE TNV
napovoa Eyyunon, ya katofoAn anod tov Anoktwvta anolnuiwong i ywa t Andn n v
ekTéAeoN onolacdnmote aodalelag rf} AGAANG eyyunong f anolnuiwong ev Ba ackeital, oute
Ba exteleital.

2.5 Anodoon mAnpwUwWY

O Eyyuntic Ba amolnuuwvel oe mpwtn {Atnon Ttov avtiotowo OpoAoylolyxo YYnAng
E€odAntiknc Mpotepatdtntag ya onolodnmote kOoTog, {nuia, Samdvn i UTOXPEWGHN TIOU
UTIEOTN WC OUTOTEAECMA TOU YeyovoTog OTL Tou IntnBnke ywo omolodnmote Adyo
(oupmephappavopévng g mTwyeuong, adepeyyuvotntog, ekkabaplong, Avong N wg
CUVETELA TG edapuoyng omoloudnmote ocuvadoug vopou omolacdnmote Swoldikiog) va
EMLOTPEYPEL TO GUVOAO 1| LEPOC OTIOLOUSATIOTE TTOGOU £XEL ELOTIPAEEL 1] AVAKTHOEL OE OXECHN UE
OTIOLOSNTIOTE 00O MANPWTED MO TOV AMOKTWVTA cUpdwva pe thv OPelAn Kal, v don
TepUTTWoel, Ba Tou kataBAaAel og TPWTN {TNON TO TOCO TIOU QUTOG EMECTPELE.

2.6 MpwTtapxlkn Ymoxpéwaon
QG SLOKEKPLUEVEG, QVEEAPTNTEG Kol eVOAAOKTIKEC oupdwvieg, o Eyyuntic cuudwvel aveu
QLPECEWC KAl AVEKKANTWG:

(o) OtTL omolodnmote Moo To omolo, av Kot avadEpetal Ot odpeiletal and Tov AMoKTWVTO
oUpdwva pe Tnv OdelAn, dev Suvatal yia omolodnmote Aoyo (site uplotatal orjpepa eite OxL
Kol gite 0 AOYoG auToG eival yvwotog i Ba yivel yvwotdg otov Anoktwvra, Tov Eyyunti n oe
omolovénmote OpoAoylolxo YYnAng E€odAntikng Mpotepalotntag) va kaAludOsl amd tov
Eyyuntn oUpdwva pe tnv Eyyonon, a eivatl opws duvatov va kaAludOel and autov wg av
TV AUTOC O LOVASLIKOG TPWTODENETNG KAL WG EK TOUTOU Ba KataBAAAeTaL amd auTov oToV
avtiototyo Opoloyouyo YYnAng E€odAntikng Npotepaldtntag o€ mpwtn {Atnon, Kot

(B) otL Ba Bewpeital WG MPWTAPXLKN UTIOXPEWOCH TOU va amolnpwvel KaBe OpoAoylolxo
YUnAng E¢odAntikng Mpotepatdtntag yio onoladnmote {nuio autog UMECTN WG AMOTEAECUA
TOU YEYOVOTOG, OTL N TANPWLI OTIOLOUSHTIOTE TTOCOU TIoU avadEpeTal OTL odelAeTaL QMO TOV
Amnoktwvta cUpdwva pe tv Odelln sival | kablotatal Akupn, AKUPWOLN N 1IN EKTEAEOCTN
yla ortolovénmote Adyo (eite udiotatal orjpepa eite OxL Kat ite 0 AOYog AUTOG eival yvwoTtog
1 Ba yivel yvwotog otov Anoktwvta, Tov Eyyunth 1) o omotlovénmote Opoloylouxo YYnAng
E€odAntikic Npotepatdtntag), To moad tng {nuiag avtic Ba gival To Mocod mou avadEépetal
otL opeiletol amd tov EkSOTN o€ oX€on UE TO AVTiOTOLKO MOCO.

2.7 Katdrtoaén
Ot umoxpewoelg tou Eyyunth clpdwva pe tnv mapouca Eyyonon Ba kotatdooovtal mAvIoTte
Kat’ Loopolpla (pari passu), wg mPOG TNV MPOTEPALOTNTA TANPWNG, LE TIC UTIOXPEWOELG TOU
EVOVTL OAWV TwV AAAWV TILOTWTWV ToU Ttou dev elval e€aodarloUEVEG N xaunAng e€aodaliong
(unsubordinated).

3. ®opPOI
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OAeg ol mMANpwEC Baoel TG mapovoag Eyyunong Ba mpayuatonololvral eAeUOePeC Kall
KoBapEg Kol xwplg mapakpdtnon N adaipeon oe oxéon e omolouadnmote ¢popoug, TEAN,
KOTOAOYLOHOUC 1 KpOTWKEG emPaplvoelg omolaodnmote popdpng mou  emiBaiiovral,
ETULOTPATTOVTAL, TTAPAKPATOUVTAL I KataAoyilovtal amd ) evtog tng EAAnvikAG Anpokpatiag,
N ano omoiwadnmote apx mou €xel efoucia emPoAng dOpwv, €KTOC €dv n &V Adyw
napakpatnon f pelwon amatteital and 1o vopo. Itnv mepimtwon auth o Eyyuntnig Ba
KoTaBAAAEL TIpOOBETA MOOA WOoTe va elompdéouv oL OpoAoylouxol YPnAng E€odAnTikng
MpotepaldtnTag Ta MTOood ou Ba eloémparttav v dev anattelto napakpatnon n adaipson,
pe tnv g€aipeon OTL kKavéva TETolo POoBeto mood Sev Ba eival MANPWTED OXETIKA LE TNV
Odel\n :

(a) Tnpovpevn amod n ywa Aoyaploopo Opoloyolxou YUnAng E€odAntikng Mpotepatotntag
TIOU UTIOKELTAL OTOUG €V AOYw $HOpoUG, TEAN, KATAAOYLOUOUC N KPATIKEC €MLBAPUVOELG OF
ox€on He TNV ev Aoyw OdeIN} €K TOU YeEYovOTOC OTL £XEL KATOLO OXEon UE TNV EAANVIKA
Anpokpatia mépav Tou OTL £ival amAd katoxog N Swkalovxog tng OpoAoyioag YYnAng
E€odpAntikig Npotepalotntag,

(B) Tnpoupevn amod 1 yla Aoyaplacpo Opoloylolxou YPnAng EEodAntikng Mpotepatldtntag
miou Sev Ba tav uTtoxpeog f dev Ba UMEKELTO oTNV eV AOyw mapakpatnon N adaipeon sav
£Kkave dNAwaon pn Hovipou katolkou 1 AAAN Tapopola aitnon yla amaAAoyn otV apuodio
dopoloyikn ( | GAAN apuodla) apxn £av, mapoho OTL Tou £xel {NTNBEel va KAVEL TNV £V AOYW
6nAwon 1 va umofdAel tnv aitnon, o ev Aoyw OpoAoylouxog YYnAng EEodAntikng
Mpotepalotntag napeAewde va To PAtey, N

(y) 6tav n mapakpdtnon f adaipeon autn eMPAAAETAL 08 MANPWUI TIPOG PUOLKO TTPOCWTIO
KoL amatteital va mpaypatomnotnBei cupudpwva pe tnv Odnyia 2014/107 tou upBouliou (EE
L 359) 1) onotodnmote vopo uAomolel i cuppopdwvetal e, N EXEL eloayBel oe cuppdpdwon
TpO¢ authv thv O8nyla.

Omnoladnnote avadopd oe kedpdhalo r/kat oe toko Oa Bewpeital OtL epAapuPavel Kot
ornoladnnote mpocbeta mMood Ta onmoia eivol Suvatov va kataBdilovtal cuudwva Pe TNV
napovoa mapdypado.

4 .INQZTONOIHZEIZ

(o) KaBe yvwotomoinon mou npayuatonoleital cupbwva e TNV TApoUca PETEL Va YIVETOL
EYYPAPWCE KaL, EKTOC av avadEpeTal AAWC, TIPETEL VA TIPAYLATOTIOLELTAL UE EMLOTOAN 1 LECW
NAEKTPOVIKOU Taxudpopeiou.

(B) OAec ot kowvomolnoelg tpog Tov Eyyuntr Ba ansuBuvovtal oto:
Yroupyelo OKOVOULKWV
AteVBuvon Kpatikwv Eyyunoswv kat Kivnong Kedpohaiwv, Tuiua A’

0&66¢ Mavemniotnpuiou 37
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AteBuvon nAektpovikou taxudpopeiov d25@glk.gr

5. MEPIKH AKYPOTHTA

Eav, ortotebnmnote, onotadnmote Statagn tng mapoloag eival j KATOOTEL MapAvopn, akupn n
un ekteheoty amd omoiwadnmote amoyn oVudwva pe TN vopoBeoia omolacdnmote
Swkatodooiag, auto dev Ba emnpedoel olTe Ba mapaBAdel KATA OMOLOSNATIOTE TPOMO TN
VOULUOTNTA, EYKUPOTNTA N TNV EKTEAECTOTNTA TNG €v AOyw dlataéng oludwva pe TN
vopoBeoia onolacdnmote AAANG dikatodooiog.

6. N\OINEXZ AIATAZEIZ
6.1. NMwooa

O Eyyuntnc oupdwvel pe tnv mapovoa OtL KABe yvwotomnoinaon 1 dA\o £yypado mou TpEmetl
va napadoBel ocbudpwva pe tnv mapouaoa, Ba Slevepyeital otnv eAAnVIKN yAwaooa, 1 otnv
ayyAlkp ouvodeuopevn amd emionun HeTAdpoon otV €AANVIKN, EVW O TEPITTWON
aovpdwviog Ba emikpatel N eEAANVIKN ekdo)N).

6.2. MANPWWES

'OAeg ol MANPWHEG TTOU TIPEMEL va TipayatonotnBouy amo tnv Eyyuntr) unod f og oxéon Ue tv
napovoa Eyyunon Ba mpaylatonoloUvial OTo VOULOMA Kol oTa Kepalala Kal AAwG Katd
TOV TPOMO KAl OTOV TOTIO OTOU QTALTE(TAL 0 ATMOKTWV VO TIPOYUOTOTOLNOEL TIANPWES
ocUpdwva pe tnv Tithomoinon.

7. MIPOMHOEIA NAPOXHZ EITYHZHZ

ATO TNV NUEPOoUNVia Ttapoxn g tng Eyyunong Kat kaBoAo to Stdotnua .oxVog auThig 0 ATTOKTWY
KotaBAaAAel mpo¢ Tov Eyyunty tnv mpounBeia acpoAeiog umoloyllopevn Katd TNV
nuepopnvia umoBoAng Tou attripatog cupdwva e To Napdptnua B tou vopou [otolxeia
TOUTOMOLNONG TOU VOLLOU GTOV OTIOL0 MPOoAPTATAL TO Tapov], kot cUpdwva pe Ta opl{opeva
otnv Evotnta 3.2 tng amo 10.10.2019 C (2019) 7309 Anodaong tng Eupwnaikng Emtponng.
Eav dev opiletal dladopetikd otnv Mpdfn Mapoxng tng eyyunong, n npounbela aodaleiag
umoloyiletal kal KataBaMetal otnv apxn Kabe ekToKLOTIKAG teplodou. H mpounBeta sivat
KataBAnTéa otov Aoyaplacuo [mpoodloplopdg Aoyaplacpol kataBoAng npoundetag].

8. EDAPMOZTEO AIKAIO, AIKAIOAOZIA
8.1. Edappootéo dikalo

H napovoa Eyyunon kabwg Kol omoleaSAMOTE N CUUPATLKEG UTTOXPEWOELG TIOU TIPOKUTITOUV
Qo ) € oX€on HE auTHV SLEMOVTAL KOL EpUNVEVOVTAL CUUPWVA LE TO EAANVLIKO Sikalo.
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8.2. Apuodia dikaotnpla

Ta eMnvika Sikaothpla tng ABrvag €xouv Swoldikia yla tnv €k&ikaon OmMoLwvonmote
Sladopwv mou evdéxetal va mpokUPouv amd | O OxE€on ME TNV TMapouca Eyyvnon
(oupmepappavopévwy Kal onolwvenmote Sladopwv Mou oxeTilovtal e OTIOLECSHTIOTE N
CUMPOTLKEG UTTOXPEWOELG TTOU evEEXETAL va TTPOoKU oLV amo | o€ oxéon e tnv Eyylunon) kat
EMOUEVWG omoladAToTE aywyn 1N dladlkaoia evwriov S1Kkaotnpilou mou MPOKUTTEL Ao I o€
oxéon He tnv mapouca Eyyunon (ocupmepllapBavopévng Kol omoLacSnmote aywyng n
Sladkaoiag mou oXeTeTAL LE OTIOLECONTIOTE N CULBATIKEC UTIOXPEWOELG TTIOU EVOEXETAL VAL
npokUouv anod f oe ox£on Ue thv Eyyounon) (Aladikaoiog) propel va eloaxbel ota ev Adoyw
Sikaotnpla. O Eyyuntrg umdyetal avekkANTwE otn dikatodooia twv ev Adyw Sikaotnplwy Kat
TLAPALLTELTOL ATIO OTIOLASHTIOTE EVOTOON OXETLKA ME TIG ALaSIKAOLEG EVWTILOV TwV SlkaoTtnplwv
autwv Adyw eite EMewdng Swoldikiag, eite Katd TOMO appodLoTNTAC.

9. NAPAITHZH ANO NPONOMIA

O Eyyuntng pe TNV mopoloo (KOTd TNV £KTACKN TIOU EMUTPETETAL OTNV LoxUouaoa vouobeaia)
OVEKKANTO KOl AVEU ALPECEWC:

(a) mopatteital amd onolodHMOTE MPOVOULO TIOU €XEL OHEPA 1 Ba aMOKTAOEL 0TO UEAAOV O
(610¢ 1 OTMOLOdATIOTE TEPLOUGCLAKO OTOLXEID TOU avadOplKA HE OMOLOSHTIOTE VOULKN
Sltadlkaoia mou Kveltol Kot autol 1 KATA TwV TEPLOUCLAKWY OTOLXELWV TOU OE OX£0N LE TNV
napovoa Eyyunon ano OpoAoylovxo YPYnAng EEodpAntikic MpotepatdtnTag 1 yLo AOyapLacuo
OupoAoyloUyou YPnAng E€odpAntikig Mpotepatdtntag,

(B) oupdwvel otL dev Ba aflwoel acuAla amd OmoladATOTE aMd TIG €V AOYW VOMLKEG
Sladikaoieg (mov Ba Bewpeital otL meplapfavouy, Xwpic TEPLOPLOUO, OYWYr, CUVTNPNTIKN
KOTAoxeon mpLy and tnv €kdoon SIKAoTIKAG anodaong, AAAN KATAoXECT, €K600N SLKOCTIKNG
anodaong, avaykooTikr eKTEAeon 1) GAAN ektéAeon) eite o (610G elte péow AAAou Mpoowmou
yla AoyapLaoo TOU H O€ OXEON LLE TA TIEPLOUCLAKA OTOLXELO TOU, KOl

(y) ouykatatiBetal yevika os oxéon e omoladnmote and auTég TG Sladkaciec otn mapoxn
omnolaadnnote adelag ) otnv €kdoon omoloudnnote eyypadou oe oxéon e TIG Sladlkacieg
QUTEG, oupmepAapBavopévwy, eVEEIKTIKA TNG €KEOONG, OVAYKOOTIKNG EKTEAECNG 1 GAANG
ekTéAeonc emi omoloudnmote meplouotakol otolyeiov tou (avedptnta amod tn xpnon n v
T(POBAENOUEVN XPriON TOU) omolacdnmote Slatayng | anodoong oto MAALCLO HLag TETOLOG
Sladkaoilag, umo tnv mpolndbeon OTL N aVWTIEPpwW Tapaitnon Kal cuykoatdBeon &ev Ba
EKTELVETOL O£ OMOLOOATIOTE QUL TTOU EVEEXOUEVWCE VAL TIAPEXETAL OTA TIEPLOUCLOKA OTOLXELDL
tou Eyyuntn otnv EAAnVIKR Anpokpatia i oe aculia oe omoladnmote Sikalodooia mou
TIAPEXETOL OTOUG XWPOUC OTOLOOOATIOTE SUTAWMATIKAG omOOTOANG tou Eyyunth, otnv
eMimMAWoN Kol oto AA\Q TIEPLOUGCLOKA OTOLXEl QUTHAG KOl OTO METOPOPLKA TNC €V AOYW
OTOOTOANG.

Huepounvia
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MNa Aoyaplacpd tou EAANvikoU Anpociou
O Yrnoupyo¢ OLKOVOULKWV [ | VOULUOC aVOTTANPWTHG ToU]

[Yroypadn]

Ma Aoyaplaopud Tou ATTOKTWVTOG

[Yroypadn]
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(B) AyyALKO Kelpevo:

These Guarantee Terms are signed by
(1) the Hellenic Republic, represented by the Minister of Finance, [or his legal alternate], and
(2) the company named ...... (the Acquirer)

These Guarantee Terms set out the terms that shall be deemed to be incorporated in and
form part of each Deed of Guarantee given by the Hellenic Republic under [¢]of Law [e] (a
pro forma of which is attached hereto) as if the same were set out therein:

The Guarantee is given by The Hellenic Republic (the "Guarantor") under [¢] of Law [*]to the
"Acquirer" in favour of the Senior Bondholders to whom the payment obligations are owed in
respect of the debt obligations identified in the relevant Guarantee Deed (the "Debt
Obligations").

1. DEFINITIONS

The terms referred in the Guarantee Terms shall have the meaning set forth herein and
supplementary in the Law [identifying the law to which this is attached], as follows:

Request: the request made by [¢] on [¢] in accordance with the provisions of section 8 of the
Law [identifying the law to which this Annex is attached].

Guarantee Deed: the decision of the Minister of Finance (or his legal representative) on the
[date] in accordance with the provisions of the Law [identifying the law].

Senior Bonds: the securitised bonds in accordance of the provisions of article 2 (7) of the Law
[identifying the law to which this is annexed].

Securitisation: the securitisation carried out in accordance with the provisions of article 2 (1)
of the Law [identifying the law to which this is annexed] [specific elements of the
Securitisation].

Acquirer or lIssuer of Bonds: the legal person referred to in article 2 (3) of the Law
[identification of the law to which this is annexed] under the name [identification of the legal
person].

Guarantor: the Hellenic Republic in accordance with the conditions and provisions as set forth
in the law [identification details of the law to which this Annex is attached] under the name
[identification of the legal entity].

Debt Obligation: the payments of the Senior Bonds specified in the applicable Law [identifying
the law to which this is attached] and the Securitisation documents.

Senior Bondholders: the holders of the Senior Bonds of the Securitisation.
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Transferor: the legal person of article 2 (2) of the Law [identification of the law to which this
is annexed] under the name [identity of the legal person].

Guarantee Fee is deemed to be [the amount of the fee is calculated at the date of the request
in accordance with Annex B, which may be included as an annex to the Guarantee Deed)].

2. GUARANTEE, INDEMNITY AND STATUS

The Guarantee provided under the [number] Guarantee Deed is entering into force with the
following Guarantee Terms.

2.1 Guarantee

The Guarantor hereby unconditionally and irrevocably guarantees to each Senior Bondholder
that, if for any reason the Issuer does not pay any sum payable by it under the Debt Obligations
by the time, on the date, in the currency and otherwise in the manner specified for such
payment (whether on the normal due date, on acceleration or otherwise), the Guarantor will
pay that sum on demand to the Senior Bondholders for the account of the Issuer in the
manner and currency prescribed by the terms and conditions of the Debt Obligations.

2.2 Guarantor as Principal Debtor

As between the Guarantor and the Senior Bondholders but without affecting the Issuer’s
obligations, the Guarantor will be liable under this Guarantee as if it were the sole principal
debtor and not merely a surety. Furthermore, the Guarantor irrevocably and unconditionally
waives any defense it would otherwise be entitled to as guarantor, including the defenses of
discussion and any rights, defenses and benefits arising from the provisions of articles 850,
852, 853, 855, 862, 863, 866 and 867 of the Civil Code and the provisions of articles 94, 95 and
102(1) of law 4549/2018 (to the extent applicable). Accordingly, it will not be discharged, nor
will its liability be affected, by anything which would not discharge it or affect its liability if it
were the sole principal debtor, including without limitation (a) any time, indulgence,
concession, waiver or consent at any time given to the Issuer or any other person, (b) any
amendment or supplement to any provision of any document relating to the Debt Obligations
or to any security or other guarantee or indemnity under the provisions of article 8 (b) of the
Law [identification of the law, (c) the making or absence of any demand on the Issuer or any
other person for payment, (d) the taking, existence or release of any security, other guarantee
or indemnity; (e) the bankruptcy, insolvency, winding-up, dissolution, amalgamation,
reconstruction or reorganisation of the Issuer or any other person or (f) the illegality, invalidity
or unenforceability of or any defect in any provision of the Debt Obligations or any other
document relating to the Debt Obligations of the Securitisation or any of the obligations of
the Issuer under any of them).

2.3 Guarantor’s Obligations Continuing
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The Guarantor’s obligations under this Guarantee are and will remain in full force and effect
by way of continuing security until no sum remains payable under the Debt Obligations.
Furthermore, the obligations of the Guarantor are additional to, and not instead of, any
security or other guarantee or indemnity at any time existing in favour of any person, , and
may be enforced without first having recourse to the Issuer or any other person, or to any
security or any other guarantee or indemnity. The Guarantor irrevocably waives any
requirement for any notice or demand of any kind to be first served on the Issuer. The
Guarantee shall not be revoked or invalidated in the event of any failure of the Issuer to
perform or comply with any obligation vis-a-vis the Guarantor or any third party under any
agreement or any provision of law or regulation whatsoever.

2.4 Guarantor’s Rights

In case of any payment by the Guarantor regarding the Debt Obligations under this Guarantee,
the Guarantor shall be substituted in the rights of the Senior Bondholders. So long as any sum
remains payable under the Debt Obligations no right of the Guarantor, by reason of the
performance of any of its obligations under this Guarantee, to be indemnified by the Issuer
or to take the benefit of or enforce any security or other guarantee or indemnity shall be
exercised or enforced.

2.5 Payments by the Guarantor

The Guarantor shall on demand indemnify the relevant Senior Bondholder against any cost,
loss, expense or liability sustained or incurred by it as a result of it being required for any
reason (including any bankruptcy, insolvency, winding-up, dissolution or similar law of any
jurisdiction) to refund all or part of any amount received or recovered by it in respect of any
sum payable by the issuer under the Debt Obligations and shall, in any event, pay to it on
demand the amount as refunded by it.

2.6 Primary Obligation

As separate, independent and alternative stipulations, the Guarantor unconditionally and
irrevocably agrees:

(a) that any sum which, although expressed to be payable by the Issuer under the Debt
Obligations, is for any reason (whether or not now existing and whether or not now known or
becoming known to the Issuer, the Guarantor or any Senior Bondholder) not recoverable from
the Guarantor on the basis of the Guarantee, shall nevertheless be recoverable by it as if it
were the sole principal debtor and shall be paid by it to the relevant Senior Bondholder on
demand; and
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(b) that it is deemed to be its primary obligation to indemnify each Senior Bondholder on
demand against any loss suffered by it as a result of any sum expressed to be payable by the
Issuer under any Debt Obligation not being paid by the time, on the date and otherwise in the
manner specified therein or any payment obligation of the Issuer under any Debt Obligation
or any provision thereof being or becoming void, voidable or unenforceable for any reason
(whether or not now existing and whether or not now known or becoming known to the
Issuer, the Guarantor or any Senior Bondholder), the amount of that loss being the amount
expressed to be payable by the Issuer in respect of the relevant sum.

2.7 Status

The obligations of the Guarantor under this Guarantee shall at all times rank at least pari
passu as to priority of payment with the claims of all other unsecured and unsubordinated
creditors of the Guarantor.

3. TAXES

All payments under this Guarantee shall be made free and clear of, and without withholding
or deduction for or on account of, any taxes, duties, assessments or governmental charges of
whatever nature imposed, levied, collected, withheld or assessed by or within the Hellenic
Republic, or any authority therein or thereof having power to tax, unless such withholding or
deduction is required by law. In that event the Guarantor shall pay such additional amounts
as will result in receipt by the Senior Bondholders of such amounts as would have been
received by them had no such withholding or deduction been required, except that no such
additional amounts shall be payable in respect of any Debt Obligation:

(a) held by or on behalf of a Senior Bondholder who is liable to such taxes, duties, assessments

or governmental charges in respect of such Debt Obligation by reason of such Senior
Bondholder having some connection with the Hellenic Republic other than the mere holding
of the Senior note; or

(b) held by or on behalf of a Senior Bondholder who would not be liable for or subject to such

withholding or deduction by making a declaration of non-residence or other similar claim for
exemption to the tax (or other relevant) authority if, after having been requested to make
such a declaration or claim, such Senior Bondholder fails to do so; or

(c) where such withholding or deduction is imposed on a payment to an individual and is
required to be made pursuant to European Council Directive 2014/107/EC (L359) or any law
implementing or complying with, or introduced in order to conform to, such Directive.

Any reference to capital and/or interest shall be deemed to include any additional amounts
which may be paid pursuant to this paragraph.
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4. NOTICES

(a) Each communication to be made hereunder shall be made in writing and, unless otherwise
stated, shall be made by fax, or letter or e-mail.

(b) All communications to the Guarantor shall be made to it at: General Accounting Office of
the State

Directorate Department

Panepistimiou

10165 Athens
E-mail: d25@glk.gr

5. PARTIAL INVALIDITY

If, at any time, any provision hereof is or becomes illegal, invalid or unenforceable in any
respect under the law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions hereof nor the legality, validity or enforceability of such provision under
the law of any other jurisdiction shall in any way be affected or impaired thereby.

6. MISCELLANEOUS
6.1 Language

The Guarantor hereby agrees that each communication or other document to be delivered
hereunder, shall be in the English language or in the Greek language accompanied by an
English translation thereof and, in the case of conflict, the Greek version shall prevail.

6.2 Payments

All payments to be made by the Guarantor under or in connection with this Guarantee shall
be made without setoff or counterclaim and in the currency and otherwise in the manner in
which and at the place where the Issuer is required to make payments under the documents
relating to the Securitisation.

7. PROVISION OF THE GUARANTEE

From the date of the issuance of the Guarantee Deed and throughout its validity period, the
Issuer shall pay to the Guarantor the Guarantee fee calculated on the date of the submission
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of the Request in accordance with Annex B of the Law (identifying the law to which this
appendix is attached], and in accordance with Section 3.2 of the European Commission’s
Decision on 10.10.2019 C (2019) 7309.

Unless otherwise specified in the Guarantee Deed, the Guarantee fee shall be calculated and
paid at the beginning of each interest period. The Guarantee Deed is payable to the account
[determination of commission payment account].

8. GOVERNING LAW, JURISDICTION AND SERVICE OF PROCESS

8.1 Governing law

This Guarantee and any non-contractual obligations arising out of or in connection with it are
governed by and shall be construed in accordance with Greek law.

8.2 Competent Courts, Submission

The Greek courts in Athens are to have jurisdiction to settle any disputes which may arise out
of or in connection with this Guarantee (including a dispute relating to any non-contractual
obligations arising out of or in connection with this Guarantee) and accordingly any legal
action or proceedings arising out of or in connection with this Guarantee (including any legal
action or proceedings relating to any non-contractual obligations arising out of or in
connection with this Guarantee) (Proceedings) may be brought in such courts. The Guarantor
irrevocably submits to the jurisdiction of such courts and waives any objections to Proceedings
in such courts on the ground of venue or on the ground that the Proceedings have been
brought in an inconvenient forum.

9. WAIVER OF IMMUNITY

9.1 The Guarantor hereby (to the fullest extent permitted by law) irrevocably and
unconditionally:

(a) waives any right of immunity which it or its assets now has or may hereafter require in
relation to any legal proceedings brought against it or its assets in relation to this Guarantee
by or on behalf of a Senior Bondholder;

(b) agrees that no immunity from such proceedings (which shall be deemed to include,
without limitation, suit, attachment, prior to judgment, other attachment, the obtaining of
judgment, execution or other enforcement) shall be claimed by or on behalf of itself or in
respect of its assets; and
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(c) consents generally in respect of any such proceedings to the giving of any relief or the
issue of any process in connection with such proceedings including, without limitation, the
making, enforcement or execution against any property whatsoever (irrespective of its use or
intended use) of any order or judgment which may be made or given in such proceedings,
provided that the foregoing waiver and consent shall not extend to any immunity eventually
granted to the assets of the Guarantor in the Hellenic Republic or to any immunity in any
jurisdiction afforded to the premises of any diplomatic mission of the Guarantor, the
furnishings and other property therein and the means of transport of such mission.

For the purposes of this Deed of Guarantee:

Execution Date means [DATE OF EXECUTION OF THIS DEED OF GUARANTEE TO BE INSERTED].

This Deed of Guarantee is executed as a deed by the Minister of Finance [or its legal deputy].
On behalf of The Hellenic Republic

Signature

On behalf of the Issuer

Signature
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MNAPAPTHMA A

Nivakag omewkoviong Twv TPOUTMOAOYLOOEIoCWY XPNHATOPPOWV TNG TLTAOmoinong

OMAULTACEWV

Mivarag 1: Tpipn ame v
TITAOTICINBEITUY aTTaNToewy
[Table 1: Quarterly cash recoveries from securitized exposures]

T

Yrohoiro ATTanToswy Katd
v Hpepopnvia Me

Tpipnviaieg erommpateig amrd mv Sayeipion Twy TITACTIoMBEITUY TTTOITCEWY
[Quarterly cash recoveries from securitized exposures]

[Total Exposures on Transfer
Date]

MEIKTEC AVOKTITEIC HETRNTWY

amré amoTthnpupes Aaveiou

[Gross Cash recoveries from
loan payments]

EK TWY OTTOiWY
OXENIBPEVES PE KEGEATIC
[of which related to
principal]

EK TWY OTTOiWY
OYETIIOPEVEG PE TOKOUG
[of which related to
interest]

MeIkTEC AVOKTITEIS HETPMTUY
OIS PEUCTOTICITEIG
KOAUPPETIY
[Gross Cash recoveries from
collateral liquidations]

EYNOAD XAPTOPYAAKION [TOTAL EXPOSURES] 000 0,00 0,00 0.00 0,00
Iteyaomikd Advea [Residential Exposures]
Kar: A 1 Advela [C 1
IYNOAO Emiyeipnpankiiv Aaveiuy e 5 s e .

[TOTAL Business Exposures]

EhelBepol Eroyyehpatieg kan Mohd Mikpég Emyapioes
[Small Business & Professionals - 5BPs]

Mikpég kal Meoaieg Emiyeipriioeig
[Small & Medium Enterprises - SMEs]

Meydheg Emyeiprioeig [Corporate]
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Tpipnwviaieg eloTTpalelg aTms Ty

1 T TITA

[Quarterly cash recoveries from securitized exposures]

MeIkTEG AVaKTIOEIS PETRITUY

Aonrég MeikTég

ams hnjoeig Sar 1TEIg
[Gross Cash recoveries from [Gross Other cash
loan sales] recowveries]

0,00

0,00

Nopikd kal Asmoupyikd
£foBa oXETIKG pPE TI
aVaKToEI
[Legal and operational
costs related to
recoveries]

0,00

Tuvohkeg KaBapeg
AVAKTITEI HETRNTUENY
[Total Net cash
recoveries]

0.00

0,00

0,00

MAPAPTHMATA oxebiou vopou HPAKAHZ

Eiopoég OREN{GHEVEG PE
oupBdoeig avToTaBHIoNS
ETTORIWY
[Inflows related to the interest
rate hedging agreements]

Eiopoég ypapprig peuoTémrag
[Inflows related to “liquidity
line]

Aoiég Eropoig
[Other Inflows]
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Mivakac 2: Tpipnviaiec Ywoypewoerg Amoktwvtog [Table 2: Quarterly Acquirer's Debt]

‘EfoSa TimhoTroinang
[Securitisation costs]

3 dopol
[Taxes]
3 Apmﬂ_»zg Awayeipiong 0,00
[Servicer's fees]
EK Ty OTroiwy apoifeg emi Tou vmo Gugeipion evepynmikou [of which
3a
management fees (AuM)]
3b EK TwV oTroiwv apoipéc amdSoong [of which performance fees]
3c £K Ty oTroiwy apoifég emi Twy mwhAnoewy [of which sales fees)

ATQITACEIS VPOUPRE PEVTTATNTAG

4 [Claims related to ‘liquidity line']
5 Mpopnfeaa Anpooiou
[State Guarantee fee]
& ATTaITAOE, OXETIOPEVES PE TUPBATEIS aVTITTABUIONS ETITOKIWY
[Claims related to the interest rate hedging agreements]
7 Ninpwpéc Tokwy Opoioyou vwnng eEo@ANTIKNC TROTERMIOTNTOG
[Interest Payment for Senior noteholders]
a Aommég ATaITR eI
[Other Claims]
9 Ninpwpéc Tokwv Opoioyvou pecaiag eEo@ANTIKNG TROTEQUIGTITOL
[Interest Payment for Mezzanine noteholders]
NAnpwpéc Kepdhamow Opoidyou vpnAng EEo@ANTIEAC TROTERQIOTATAL
10 S A
[Principal Payment for Senior noteholders]
Ninpwpéc Kepdhmow Opoioyou peoaiac EE0@ANTIKN S TROTERUIOTITAL
11 i .
[Principal Payment for Mezzanine noteholders]
12 NAnpwpéc Kepahaiow ka Tokwy Opoidyou xapnAng eEo@AnTIEAC TPOTEPQIOTATAL

[Principal & Interest Payments for Junior noteholders]
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ABnva, 6 AskeuBpiou 2019

O YNOYPIroz
OIKONOMIKQN

Xp. Ztaikoupog



ApOp. 316 /40/ 2019

EKOEZIH
FevikoU Noylotnpiou tou Kpdtoug
(apBpo 75 nap. 1 Tou Tuvtayparog)

oto oxebiou vouou tou Yrnoupyeiov Owkovoulkwv «lpoypauua mapoxns eyyunons o
TITAOTTOLN OELC TILOTWTIKWYV LOPUUATWV

A Me ti¢ Statagelg touv umoyn vopooyediou, Beomiletal mpoypaUa TTAPOXNE EYYUNONG
O€ TITAOTIOLOELG TUOTWTLKWYV W&pupdatwy. EldkoTepa:

l.a. KaBopilovtal oL 6pol kot oL tpoUmoBEcelg UM TIG omoleg SUvATOL VA TTOPEXETAL N
£yyunon tou EAAnvikoU Anpoaciou, cupdwva pe tnv amoé 10.10.2019 C (2019) 7309 Anodaon
™¢ Eupwmnaikng Emutpomig, n omoia oadopd oto TPOypaUUA TIAPOXNG E£YyUnong o€
TITAOTIOLHOEL TUOTWTIKWY OPUUATWY, UE OKOTO TN HElwon twv pn €EUNMNPETOUUEVWV
QVOLYUATWY TOUG.

B.  Aidovtal ol évvoleg Twv Opwv, Tou avadEépovral oto umo PridLon oxEdlo vopou, ylo

v epapuoyn Tou. (apdpa 1 ko 2)
2. Opiovtal ot eAdyloteg mpolmoBoelc mou odpeilouv va mANPoUV oL TITAOTIOLNCELS,

TIPOKELUEVOU Vo AdBouv TNy eyyunohn tou EAAnVikoU Anpociou. JUyKekpuéva, LETAED AAAWV:

i) KaBopiletal n &1apbpwon Twv TITAOTIOLCEWV OE KATNYOPLEG OUOAOYLWV Kal T
dlaitepa YopaKTNPLOTIKA TOUG.

ii) Mepypadetal n oelpd £€0PANONG TWV UTIOXPEWOEWV TOU QITOKTWVTOC, KOl
kaBopiletal n oelpd katataing tng e€6dAnong tng mpounBetag tou Ba Aappavel to EAANVIKO
ANpOoLo Ao TIG XPNUATOPPOEC TNE TITAOMoinoN .

iii)  Oeomilovtal CUYKEKPLUEVOL OPOL TIOU TIPETIEL VAL TIEPLEXOVTAL OTOL CU LBOTLKA KE(UEVQ,
£161KA WG Po¢ TN duvatdtnTa avaBoArG CUYKEKPLUEVWY TIANPWHWY TIou adopoulv eite TV
opolBry tou Slaxelplotr, elte tnv €€O0PANCN TWV TOKOUEPLSIWY TWV KATOXWY OLOAOYLWV
peoatag eE0PpANTIKAC MTPOTEPALOTNTAC. (apSpo 3)

3.a.  Aev erutpénetal oto EAANVIKO ANUOGLO, OTA VOULIKA TipoowTta dnpociou dikaiou Kot
otoug popeig mou undyovtat otn M'evikr KuBépvnon va amoktouv pe emaxon attio opoloyieg
XAUNANG €€odANTIKAG mpotepaloTNTAS N pecaiag e€0PANTIKAG MPOTEPALOTNTAG, OL OTOLEC
ek6ibovtal oto mMAaioLo TITAOTolNoNG AMALTACEWV YLa TNV oTola €xeL uTtoPANBel altnon ) €xeL
xopnynBeil n eyyunon tou EAANvikoU Anpociou, cUudwWva PE TIG TTPOTEWVOUEVES SLOTAELELG.

B. AvatiBetat vumoxpswtikd ot ovefdaptnto Slaxewploty n  Slaxeipon  twv
TITAOTIOLNOELOWV AMALTHOEWV. (apdpa 4 kat 5)
4.a. Auvvatal, To EAANVIKO ANPOoLo, e U.0., VA TIAPEXEL EYYUNCN TIPOG TOUG OLLOAOYLOUXOUG
vPNnANC €€oPANTIKAG TPOTEPALOTNTAC KOL UTIEP TOU QTMOKTWVTIOC, YlA TLTAOTIOLNUEVEG
anattnoelg tou unmd Pnodlon oxediou vopou. To avwTATO CUVOALKO TIOGO TNG QAVWTEPW
£yyunonc avépyetal oe Swdeka Stoekatoupuptla (12.000.000.000) eupw, TO omoio pmopet va
ouéavetal yla to HEANOV, PE UTTOUPYLKA amddaon.



B. Heyyunon tou EAAnvikoU Anpociou cuvictatal otny avaAnyn umoxp£waong MANPWHNAG
TWV UTIOXPEWOEWYV TOU OIMOKTWVTOC YLO TNV OAOCXEPN EEOPANCH AMALTACEWY A0 OUOAOYIEC
VPNANG €C0PANTIKAG TPOTEPALOTNTACG, CUUMEPAAUPBOAVOUEVWY TWV OMALTACEWV Yld
QIOTANP W TOU KEPAAALOU Kol TwV TOKWV yLa OAN T SLAPKELA TWV TITAWV.

y. To altnua ywo tnv mapoxn Tng €yyunong tou EAAnVikoU Anupooiou umoBdMAstal
OTTOKAELOTIKA EVIOG XPOVIKAG Tieplodou dekooktw (18) punvwv amd tnv 10.10.2019. Me
UTIOUPYLKN amodaon., Umopel va mapateivetal n mepiodog mapoxng eyyvnong Kal va
TPOTIOTOLOUVTAL YLa TO LEAAOV OL OPOL TTOPOXG QUTHG.

6. H eyyunon tou EAnvikoU Anpociou eival pntr, avékkAntn, avemidUAAKTN KAl O
npwtn Intnon, cuudwva e TIc opllopeveg SLatagelg, wg €dv To EAANVIKO Anpdoto ntav
MPWTOPENETNG KoL Yopnyeltal €wg tnv kaboplopévn ANEn twv opoloywv uPnAng
£€0PANTIKAC TPOTEPALOTNTAG. (apdpo 6)

5. EmuBarAetal umép tou EAANVIkoU Anpociou, wg eyyuntn, mpounBeia acdaleiog, n
orola kataBAaAAeTol anod TNV mopoxn TG yyunong Kat ka®’ oAn tn Stdpkela LoxVog AUTAG,
umoAoyL{opevn emi Tou ekdotote aveéddAnTou yyunuévou uttoAoimou opoloylwv uPnAng
gfopAnTikng mpotepatdtnTag. H mpounBela acdpaleiac urtohoyiletal kal koatofAAAeTaL otV
opxn KABe €KTOKLOTIKNG TEPLOSOU. (apSpo 7)

6. KaBopilovtal oL 6pol kal oL mpolmoBeoelg mapoxng tng gyyvnong tou EAANvikou
Anpooiou. Opiletal petafy aAAwvY, OTL O OITOKTWV:

- amodéxetal Kal avayvwpilel pntd Kol avermtdpUAOKTA w¢ £yKupn Kal Loxupr KAde
TIANPWUA TTOOOU €K HEPOUG TOU EAANVIKOU Anpoaiou BACEL TNG EYYUNONG KOL TTOPALTELTAL OO
KABe TuXOV SiKalwUA Tou va opdLoBNTACEL TNV TTANPWHUN QUTH, OE MEPIMTWON KATAMTWONG
NG £yyUNoNg Kat mMAnpwHnG mocol armno to EAAnVIkG Anupdaoto BAaoel Tng eyyunong,

- Bapuvetal pe TtV Aueon KataBoAn omowwvénmote ¢opwv, TEAWV, £l0POPWVY,
Sikalwpdtwy N emiBaplvoswv omnolacdnmote GUCEWC UTTEP TOU Anpoaciou f Tpltwy, KaBwg
KoL TwV omolwvénmote e€68wv mou TpoPAEMovTaL 08 oxEon We TNV mopooxebeioa eyyunon
tou EAAnvikoU Anpoaciou. (apSpo 8)

7. KaBopilovrat:
- n Stadikacio UTOBOANG KaL EEETAONG TWV ALTNUATWY YLA TNV TTAPOXN TNG EYYUNoNG Tou
EAANViKoU Anpociou. Meta€l aAAwv, mpoPAEnetal otL epooov n xopnynBeioa eyylunaon Sev
1eBel o€ LOYU TO apyoTEPO £viog Swdeka (12) unvwyv amo tnv nuepounvia dnupoocievuong tng
OXETIKAG UTIOUPYLKNG amddacng, n amddpacn autodikaiwg maveL va LoXUEL yLa To LEAAOV Kal
To 006 TNC eyyUNnong anodeopevetal kat kabiotatal ek véou Slabgatpo pog mapoyn,24
- oL mpoUmnoBéoelg mpokelévou va Tebel oe ox0 n mapaocyxebeioa eyyvnon tou
EAAnvikoU Anuooiou.

- oL opol Kat ot poUmoB£coelg, unod Tig omoieg Suvatal vo oAokAnpwOel MoTOANTITIKNA
AtloAoynon Opoioywwv YPnAng E¢odAntikng Mpotepatdtntag yla va mapacxebel n eyyunon
tou EAAnvikoU Anpoaciou. (apSpa 9-11)

8. MpoBAémovtat n OSladikacio kalL oL MPoUmoBEcel, UMO TI( OMOIEG TapPEXETAL
SuUVaTOTNTA AVIIKATACTOONG TOU SLAXELPLOTH TITAOTIOLNUEVWY OIMALTHOEWY OE TEPUMTWON



KOTATTWONG g £yyunong ToU EAANViKoU Anpooiou.
(ap9po 12)
9.a. KaBopiletal n mpobeopuia evtog tng onolag:

- unmofaMetal TO aitnpa KOTAMTIWONG TNG eyyunong otn Alevbuvon Kpatikwv
Eyyunoewv kat Kivnong Kedpahaiwv tou Mevikou Aoylotnpiou tou Kpdtoug,

- 10 EAANVIKO Anuéolo kataBaiel Ta odelhdpeva otoug opoloylolxoug uPnAng
€E0PANTIKAC TPOTEPALOTNTAG TOOA, CUUPWVA HE TOUC OpoUC TWV OpoAoylwv UPNANG
e€odpAnTIKAG poTepaLdTNTOG TToU StaAapfdvovtal ota cupBatikd yypada tng Tithonoinong
QTOULTAOEWV.

B. YmokaBiotatalto EAANVIKO ANUOoLo o OAd Tal SIKALWUOTA TWV OpoAoyLoUXwV UPNANG
€€odANTIKAG TPOTEPALOTNTAG Kal €XEL TO SlKalwpa va elompdalel T KataPAnBEvta oToug
opoAoylouxoug mood, Uoll PE TOUG VOULUOUC TOKOUG Kal ta £€oba elompaéng amo tov
OIMOKTWVTA, cUUPWVA e TOUC TIPOPAETOUEVOUC Opoug, ot ebapuoyn Tng amd 10.10.2019
C(2019)7309 Anodaonc tnc Eupwmaikng Emtpomnng. (apdpo 13)

10. a. MpoPAénetat n Sladwkaocio evnuépwong Tou EAANVIKOU AnUOGIOU OXETIKA PE TNV
napakoAouBnon Twv XPNUOTOPPOWV ™mg Tithomnoinong
QTOULTAOEWV.

B. AmaM\daocoetal To EAANVIKO Anpooto Kal alel n Loxug tng mopoaoxebeioag eyyunong
OTaV oL OpoL KaL oL PO UMoBOEaELG TITAOTIOLNONG ATALTACEWV TPpoTonolnBouv KoTd TPOTo mou
avtikewral otig dlataéelg tou umod Prdlon oxediou vopou f pe tnv amo6 10.10.2019 C (2019)
7309 Anodaon tng Evpwmnaikng Emttponnc.

y. Optiletal, wg avefaptntog enontng, pe anoddacn tou Yroupyol OLKOVOULKWY GUOLKO f
VOLLLKO TIpOOWTTO UE ETIAPKI) EXEYYU O TEXVOYVWOLOG Kal aveEaptnaiag yla avaAnyn tou £pyou
TapakoAoUBnonNg OXETLKA E TN CUUUOPPWON TWV EUMAEKOUEVWV GOPEWV TNG TLTAOTOLNGNG
WG TPOG TLG ATIALTAOELG TWV TIPOTELVOUEVWY SLOTAEEWV. (ap9po 16)

11. a. Juviotatatl oto Yroupysio Owkovopkwy Emtporny MapakoAolBnong Eyyunoswv ylo
Aoyaplacpo tou EAAnvikoU Anpociou og TITAOTOLNCELG OMALTAOEWY TIUOTWTIKWY LOPUUATWY
Tou uno Ynolon vopooyediou kat mpoodlopilovtal oL appoSLOTNTEG TNG.

B. PuBuilovtal, pe umoupylkn amodaon, ta BEpato Aeltoupylog Kol Opyavwong Ttng
SlolknNTIkAG umootnpleng tng Emutporic MapakolouBnong Eyyunoewv, n SlolkknTikn
ocuvepyaoia yla tnv anodoyxn, enefepyacia KaL mpowdnon Twv aLtnUATWY Ao TLG UTINPECLEG
Tou Ymoupyeiou OLKOVOULKWY TPoG thv Emttponr) MapakoAolBnong Eyyunoswv Kol Kabe
avaykaia Aemtopépela yla Tnv edpappoyr tou und Yridlon oxediou vopou.

y. MNapéxetal n duvatdtnta otnv avwtépw Emttpomnn va {nNtd tn cuvopopr] eEELOLKEUUEVWY
XPNUOTOOLKOVOULKWVY 1 VOULKWY GUUBOVAWV. (ap9po 17)

12. a. E€alpouvtal amd To avwTato ETACLO OPLO EYYUNOEWY, ONWE aUTO kabopiletal oto
apBpo 104 tou v. 4549/2018, oL eyyUNCELG TIOU TTapEXOVTAL CU WV LLE TIC SLOTAEELG TOU UTIO
P dLon oxediou vopou.

B. MNpootiBevral petafy tTwv efalpéoswv yla TIG omoie¢ To Ymoupyeio OLKOVOUIKWY
TIAPEXEL EYYUNOELC TOU ANUOGIOU KaL OL EYYUNOELG OE TITAOTIOLNOELG TILOTWTIKWY LEPUUATWY
(HPAKAHS). (dpSpo 18)



B. ATIO TIC IPOTEWVOUEVEG SLOTALELG, TIPOKAAOUVTAL ETTIL TOU KpaTLlkoU TipoUToAoyLopoU,
T AKOAOUBA OLKOVOULKA amoTEAECOTAL

1. Aarmavn, and tnv KataBoAr apolBrc otov avefdptnto enontn GuUOLIKO I VOULKO
TPOOWTO yLa TN SLEKTEPALWON TOU £€pYOU TOU, TO UOG TNC OToiag e€apTtdatal amo tnv €kdoan
TNG OXETIKAG UTIOUPYLKNG ammodaon . (apSpo 16)
2. EvSexopevn Samavn oe MePIMTWON KATAMTWONG TG TOPEXOUEVNC EYYUNONC TOU
EAANVIKOU Anuociou, tpog Toug opoAoylouxoug UPNANRG e€o0dbANTIKAG POTEPALOTNTOG Kall
UTIEP TOU QTOKTWVTOC YLa TITAOTIOLNEVEG ATALTAOELS TOu uTto Yridion vopou. (apdpo 6) To
OYog ™G ev Adyw Samavng sfoptdtol amd MPAyUOTIKA yeyovota (mMANBoG OXETIKWY
TEPUTTWOEWY, K.ATL) Kal o KABe mepimtwon 6ev pmopel va umnepPel To Mooo Twv dwdeka
Sloekatoppupiwv (12.000.000.000) eupw, KAT' AVWTATO OPLO.

3. Ev&exouevn damavn ano:
a. ™ Suvatotnta avénong tou KaBopllOUEVOU aVWTATOU TOoOU TNG TOPEXOUEVNG
£yyunonc tou EAAnvikoU Anpoaciou, (apSpo 6)

B. v KkatoBoAn apolBng oe e€elSIKEUUEVOUG XPNUOTOOLKOVOULKOUG 1 VOULKOUG
ocuppouloug, oe mepimtwon mou {ntnbel n cuvdpoun toug emi Statdewv tou und Yrdion
vOpoU KoBwg Kal oe mepimtwon KotaBoAng amolnuiwong otoa PEAN tng EmiTpomnig
MNapakoAouBnong Eyyunoswv yla th Slekmepaiwaon Tou £pyou tTnc. (apdpo 17)

H avwtépw Samavn s€aptdtal amd mMpayUaTikd yeyovota Kol amd tnv €kdoon
OXETIKWY UTIOUPYLKWV Ao ACEWV.

4, AbUEnon twv dnpoociwv ecddwv amo tv kataBoln unép tou EAAnVikoU Anupociou, wg
gyyuntn:

- npounBelag aopaieiag, kab’ OAn tn SdldpKela LOXVOG TNC TTAPEXOUEVNG EyyUNnoNG,
(apSpo 7)

- omolwvénmote Gpopwv, TeAwv, elodpopwyv, SIKalWUATwY N emBaplvoswv Kal E66wvV
Tlou TIpoPAETIOVTAL OE OXEON UE TNV tapacxeBeioa eyyunon amno tov anoktwvta. (apdpo 8)

ABnva, 10 AskepPpiouv 2019

H Fevikn AleuBuvtpla

louAia T. Appdyou



EIAIKH EKOEZH
(apBpo 75 map. 3 Tou Tuvtdyuatog)

oto oxébto vouou «lpoypauua mapoxnis Eyyunons oc TITAOMOLNOELS MLOTWTIKWV
bpuudrwv»

ATIO TIC SLOTALELS TOU TPOTELVOEVOU OXESIOU VOpOU, TtpokaAouvtal emi Tou Kpatikou
MpoumoAoylopoU, Ta akOAoUBO OLKOVOLKA OTTOTEAECATOL:

1. Aarmavn, and tnv KataBoAr apolBrg otov avefdptnto enontn GuUOLIKO I VOULKO
TPOCWTIO yla Tn Slekmepaiwan Tou £pyou tou, To UPog TNG onolag e€aptatal and tnv £kdoon
NG OXETIKAG u.a. (apUpo 16)

2. Evéexouevn damavn o MEPIMTWON KATAMTWONG TNG TAPEXOUEVNG EYYUNONG TOU
EAANVIKOU Anuociou, pog toug opoAoylouxoug UPNARg e€odbANTIKAG TIPOTEPALOTNTOC Kall
UTIEP TOU QITOKTWVTOC Lo TLITAOTIOLNEVEG ATALTAOELG Tou UTtd PrduLon vopou. (apdpo 6) To
OPocg TG ev AOyw OSamavng efaptdtal amd TPAYUATIKE yeyovota (mARBoG OXeTIKWY
TIEPUTTWOEWY, K.ATL.) Kal og KABe mepimtwon 6ev pnopel va umepPel To Mooo Twv dwdeka
Sloekatoppupiwv (12.000.000.000) supw, KAT' AVWTATO OPLO.

3. Ev&exouevn damdavn ano:

a. ™ Suvatotnta avénong tou KaBopl{OUEVOU QVWTATOU TOCOoU TNG MOPEXOUEVNS
gyyunong tou EAAnvikoU Anpoaciou, (apdpo 6)

B. v KoatoBoAn apolBng oe e€elSIKEUUEVOUG XPNUOTOOLKOVOULKOUG 1 VOULKOUG
cuppouloug, oe mepimtwon mou {ntnbel n cuvdpoun toug emi Statdewv tou und Yrdion
vopou KkoBbwg Kol o meplmtwon katafoAng amolnuiwong ota UEAN tng Emitpomng
MapakoAouBnong Eyyunoswv yia tn dleknepaiwon tou €pyou tng. (apdpo 17)

H avwtépw Samavn s€aptdtal amod MpayUaTikd yeyovota kol amd tnv €kdoon
OXETIKWY UTIOUPYLKWYV ATIODACEWV.

OL avwtépw Odamadveg Ba avrpetwrnilovial amod TG TLOTWOEL TOU KPATLKOU
npoUnoAoyLopou.

ABrva, 10 Aekepppiou 2019
O YOYNOYProz OIKONOMIKQN
ATIOZTOAOZ BEXYPOIOYAO2
Yrnoypadetal anod tov Younoupyd Okovopukwy K. Altdotoho Becupomnoulo, o
AvarAipwon Tou amouctdlovtog yLol UTINPECLAKOUG AOYOUG

070 £€WTEPLKO YoupyoU OLKOVOULKWY K. XprjoTtou taikolpa
kat’ epappoyn Twv apbpwv 17 map. 3 Kat 16 map. 4 tou v. 4622/2019 (A’ 133)



EKOEZH AZIOAOIHZHZ ZYNENEIQN PYOMIZEQN

YMOYPTEIO: OIKONOMIKQN

YMNEYOYNOZ EMIKOINQNIAZ: XPIZTINA TKABOINANNH KAl MATINA MIXH
YMHPEZIA: AIEYOYNZH XPHMATOOIKONOMIKHZ MOAITIKHZ

OEZH / EIAIKOTHTA: NOMIKOI £YMBOYAOI

THAEDQNO: 210 33 32 441 KAI 210 33 32 599

E-MAIL: MINISTEROFFICE@MINFIN.GR

TITAOZ NMPOTEINOMENOY ZXEAIOY NOMOY:
«MpoOypaupa TIAPOXHG EYYUNONG OE TITAOTIOLNOELG TILOTWTIKWY LOPUUATWV»

MNEPIAHNTIKH ANA®OPA
2TO NEPIEXOMENO THZ KYPIAZ AZIONOTOYMENHZ PYOMIZHZ:

Me Tto mapov oxédlo vopou Beomiletal mMPOYpPAUO TIAPOXAC €yyUnong tou EAANViKoU
Anpociou 0O€ TITAOTIOWOEL( QMOLTACEWY TUOTWTIKWY OPUUATWY, TIPOKELUEVOU Vv
OVTLUETWITLOTEL UE CUOTNUATIKO TPOTIO 0 OYKOG TWV UN €EUTINPETOUUEVWVY Saveiwv.

1. Avaykaiétnta

1.1. NepypaPte 1o MPOPANMA (OLKOVOULKO, KOWWVIKO 1 AGAA0), TOo omoio Kabiotd
avaykaio tnv tpowOnon kat Yridion tng afloAoyolpevng puduiong

To vPog Twv Mn E€umnpetoUpevwy Avolypdtwy (MEA) twv eAANVIKWY TpamelwyV avEPXETOL
(oUpdwva pe otolyela Tou TPiTou TPLUAVOU Tou 2019) oe 75 61, TO omoio Kal amoteAel To
vPnAotepo mood otnv Eupwlwvn. OL TpANEeleg KTOC TWV EMOMTIKWY OTOXWV YLO TN HElwon
Toug, 6ev umopolV va TMPoodEPouV VEA Xpnuatodotnon otnv olkovouia. Eivat Aoutdv
avaykaia n AqPn pEtpwy Kat n evbdappuvon kdbe mpwtofouliag mou Ba cUPBAAAEL oTn
Spaotikn anopeiwon twv MEA og cUVTOHO XPOVIKO SlaoTnua.

1.2. Avadépate TOUG OTOXOUG TOoU emblwKeL n  afodoyolpsvn pluBULoN
ocupnepltAapBdavovtag emMUTAEOV TUXOV TTOCOTIKOTIOLNMEVA KOL TIOLOTIKA OTOLXEl TwvV
EMLOLWKOUEVWV CTOXWV KOIL ANOTEAECULATWV

Y1oX0¢ TNG PpUBMLONG elval N ULOBETNON HLAG CUCTAULIKAG AVONG YLOL TNV QVTLUETWIILON TWV
KOKKWVWV Savelwy. AVOUEVETAL KATA TNV apxikr 18unvn edappoyr] Tou MpoypApuatod,
ocUpdwva pe TIc N6N avayyeABeioeg TITAOTOLAOELS EK LEPOUC TWV CUOTNULKWY TPATelwy, N
Helwon Twv KOKKWwY Savelwv katd 3061¢ eupw, OGO TIOU OVTLOTOLKEL Tteplmou oto 40%
TWV HUn e€umnpetolpevwy Savelwv TOU €lval eyyeypappUévVa OTOUG LOOAOYLOMOUG TWwV
Tpamelwv.
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1.3. Avadépate avOAUTIKA TG KOWVWVLKEG KoL OLKOVOULKEG OLABEG IOV EMNPEAlEL ApETQ
KOl OLUTEG TIOU EMNPEATEL EPpeca N afloAoyolpevn puBuLon kot npoodlopiote Tov Adyo

NG EMLPPOIG.

H emtuyng ebappoyn tou mpoypappatog Ba emtpéPel otig Tpamneleg va avaldBouv Tov
TIPAYHOTIKO TOUG pOAO, TIOU €lval n oOTAPLEN TNG TPOYHATIKAG Olkovopiag, OnA. Ttwv
ULKPOUECOIWY ETXELPNOEWY, TWV EMITNOEUUATLWV KOL TWV VOLKOKUPLWV.

2. KataAAnAotnta

2.1. Avadépate TOUAAXLOTOV £va TTOPASELYUO OVILMETWILONG TOU (8lou | Mapopolou
MPOPBANHATOC OE XWPA TNG EUPWNAIKAG Evwong i tou OOIA (spdoov umapxel) kou
otloAoyrnote Tov AGYOo yLa TOV oTtoio ETUAEEQTE TN CUYKEKPLUEVN XWPOL.

AvtioTolyo poypappa epoappoletal and to 2016 otnv Itahia Kot €xeL SGUPBAAEL 0TN HElwoN
TWV PN e€unnpetolpevwy daveiwv katd 60 mepimou S1¢ evpw.

2.3. AnaplOUroTE AVOAUTIKA TOL SLOTAYHOTO KOL TLG KOVOVLOTLKEG TIPAEELG TTOU MIPEMEL VO
€kb6000Uv, mnpokelpévou va edappootel MARPWG n  afloAoyoUpevn puOHON  Kal
neplypaPte yla KAOe piot amd autég TuXOv BEpata mou MPENEL va npocexOolv Katd tnv
ebappoyn tng

OL KOVOVLOTLKEC amodACELG TOU TOPOVTOC Vopooxediou eival mpoalpeTikég. H €kdoaon toug
Sev amnotelel mpolndOeon yla TNV edpappoyr] Tou VOLoU.

O vopog mpoPAENEL TNV €KSOON ATOULKWY TPAtewv (apBpo 6) yla TNV mapoxn eyyunong
cUudwva Pe TNV Keipevn vopoBeaia.

3. JUVETIELEG OTNV OLKOVO QL

3.1 Avadépate avaAUTIKA TIOlEG Katnyopieg emixelposwv adopd n afloAoyoUpevn
pLBLLoN

Adopd Ta TOTWTIKA WpUpata Tou Ba attnBoulv TNV mapoxr eyyunong Ko TIG ETIXELPNOELG
mou £ppeca Ba suvonBolv HOALG ETTAVEKKIVACEL N SUVOMLKY Xpnuotodotnon omd To
tpanellkd ocloThua.

3.2. Npocdlopiote avaAutikd ta oPpEAN A Thv EMPBAPUVON TOU KPATLKOU TIPoUTOAOYLGHOU,
TIOU avapéVeTaL va tpokAnBolv amno tnv e§staldopevn puOLoN

To EMnvikd Anuoocio Oa AapBavel yla tnv Tapoxn tng syyvunong mpopnBelo mou
umoloyiletat 6tL Oa avéNBel oto mood Twv 200 eK. EUPW ETNOLWG.

Je mepintwon Katamtwong, to Anuooclo Ba emPapuvbel pe to avriotolyo moocd mou Ba
KOTOOTEL amaltnto.
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3.3. Npoodlopiote AVAAUTIKA TUXOV GUVETELEG TNG MPOTELVOLEVNG pUBMLONG otV €0viKA
olKovouia

OL OUVETIELEG OVOUEVETAL Va €ivol BETIKEG Kol va AelToupynoouv TTOANQMAQGCLAOTIKA OF
moAAQ emineda. OL tpamelec Ba OMOUELWOOUV YPyopa TOUG LOOAOYLOMOUG TouG Omd Ta
KOKKLvaL Savela kal Ba propéoouv va Eavanpoodépouv GOnvH xpnuatodotnon mou eival to
{NTOUMEVO YlaL TIG ETILXELPNOELS. Oa UopEcOUV va augnoouv tnv kepdodopia Toug Kat va
Eavaylvouv avtaywvioTikéG. MapaiinAa, Ba dnuoupynBolv emevSUTIKEG eUKALpleg Og pLa
TIAYKOO UL OLKovopia Tou xapaktnpiletal and xapnAéc anoddoelg. Ot euvonuévol Ba eival
OL TIOALTEG TTOU Bl ATIOKTOOUV £va UYLEC TPATTE(LKO cUOTNUa TTou Ba umtnpetel TNV avamtuén
Kall Ba CUPBAMEL OTNV QVTAYWVLOTIKOTNTA TNG EAANVIKAG OLKOVOULOC.

4. Appodiotnta

4.1. AvadEpate To UTOUPYELQ TIOU €ival OUVAPHUOSLAL ylol TOV OXESLAOMO Kol ThV
npowbnon NG afloAoyoUpevng puUBULONG, attioAoywvtag €W8IKA TOUug Adyoug
ouvappodLOTNTOG

Yrioupyelo OLKOVOULKWY, WG EMOTITEUOV UTIOUPYELO TOU XPNHOTOTILOTWTIKOU TOMEN KOL WG
OpUOSLO yLO TNV TTAPOXH EYYUNOEWV.

4.2. AvadEpPOTE TIC OPYOVIKEG MOVAdEC ME TIC Omoieg umnpée ouvepyoaoio Tou
emMoneVSOVTOC UNMTOUPYELIOU KATA TO 6TASLO TposTOoLpaciog the e€eTalopevng puOLIONG
AleBUVON XPNUATOOLKOVOULKNAG TIOALTLIKA G Tou YMOIK

4.3. Avadépate avaluTiKa TG UTNPEGIEG, TTou Oa gival approdieg yia tnv epappoyn Kabe
EexwpLoTAg SpAong ou MPoEPXETAL Ao TNV e€eTalduevn puOULon

-AlevBuvon XpnUatoolkovoulkAg MoALTkAC tnNg Fevikng AtevBuvong OLkoOVOULKAG MOALTLKAG
™G Fevikng Mpappateiag Okovopkng NoALTikng Tou Yrioupyeiou OKOVOLIKWY

- AlevBuvon eyyunoswyv MK

-OAAHX

-Tpanela tng EAAGSOG

5. TAPNoN VOLOTEXVIKWV KOVOVWVY Kal KwdlKomoinon
5.1. AvadEpate ToUG VOUOTEXVIKOUG KOVOVEG, OL omtoiol EpappocTNKOV KOTd T ouvtaén
TNG TPOTEWVOUEVNG Sataéng, He ovoadopd OTO EYXELPISIO 08NYLWV TNG KEVIPLKNAG

VOMOTIOPOLOKEVALOTLKIA G EMITPOTNG (KE.V.E.)

Edapuodotnkav ot 0dnyieg tng KaAng vopobEtnong.
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6. AlapaveLla - KOWVWVLIKN CURETOXN

6.1. Avadépate avaluTiKa TOUG KOLVWVLKOUG ETALPOUC Kal €V YEVEL T evdladepOpEVaL
MHEpN Tou KARBNKav va AaBouv Lépog otn SLaBoUAEUON yLa TRV TPOTELVOUEVN pUBULON

Mo TNV MPOoTEWVOUEVN pUBULON UTPEE CUCTNUATLKA KoL EKTEVAC cuvepyaoia pe tn Mevikn
AlevBuvon Avtaywviopou tng Eupwraikng Emtpomig, kabwg kat pe tv Tpamela tng
EA\aSog kal tov Eviaio Emomtikd Mnyaviopo, to TXI Kal To MIOTWTIKA Wpupata. TEAOG,
unnpée dtaouAeucn pe tnv EKT yla TV £K60GCN OXETIKNE YVWHNG.
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	4.Α ΣΧΕΔΙΟ ΝΟΜΟΥ
	5. ΓΛΚ
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