AITIOAOrIKH EKOEZH

oT0o 0X£010 vOouou «Kupwon Ttwv um apiBu. 137 kai
138/30.9.2011 Ammopdoswy Tou ZuuBouliou AroiknTwv
™n¢ Evpwmaikn¢ Tpamedag Avaouykpotnong kai Ava-
nruéng ue TIg omoieg uloBeTiBnke n Tpomomoinon Twv
dpBpwv 1 kar 18 Tn¢ Zuupwviag 16puong Tng Evpwmai-
k¢ Tpdame{ag¢ Avaouykpotnong kai Avamruéng»

Mpog ™ BouAn twv EAAAVLV

1. To dpbpo 1 NG Zuppwviag 1dpuong Tng Eupwrnaltkng
Tpanefag AvaocuykpdTnong kat Avartugng kabopicel To
okord Kal Tnv reploxn dpaoctnploroinong g Tparnelag.

H Eupwniaikh Tparnela Avaocuykpotnong kat Avartu-
&ng— E.T.A.A. (EBRD) 1dpubnke 10 1990 e OKOTIO TNV U-
Moo THPLEN TNG OIKOVOULKAG AvVACUYKPOTNONG TWV XWPLV
NG Kevtplkng kat AvatoAlkng Eupwrnng kat tTnv petapa-
On TOUG OTNV OLKOVOia TNng eAeuBepng ayopdag, Ue tnv
POWBNOoN Kal XPNUatoddTnom TPOYPAUUATWV.

Qg xwpeg «Kevtpikng kat AvatoAikng Eupmrng», ano-
OEKTPLEG TWV TIPOYPAUMATWY TnG Tpdrelag, eBewpou-
vTO, T0 1990, oL pwnV 1) akOUA UPLOTAUEVEG TOTE COOLa-
ALOTIKEG ONUOKPATIEG TNG KEVTPIKAG KAl AVATOALKNG Eu-
pPWING, eptAapBavouévng kat oOAOKANpPng g E.2.2.A.
KAL, EV OUVEXEIQ, Ol XWPEG TIOU TIPOEKUYAV PETA TNV dla-
Auon Tplwv anod Tig dnuokpartieg auteq (ToexooAoBakia,
lMNouykooAaBia, E.2.2.A.). H Tparega £xel enekteivel TIQ
OpACTNELOTNTEG TNG Kal XpnUatodoTel €pya ota AUTIKA
BaAkavia kaBwg kal otnv Toupkia n oroia to 2008 peté-
BaAe 1O KOBEOTWG CUPUETOXNG OTNV Tpdrnela Kal anod
dWPNTPLA EYLVE ATTOBEKTPLA XWPA.

2. To apBpo 18 g Zupgpwviag 1dpuong g Eupwral-
KRG Tpdamelag Avacuykpdtnong kat AvArtuéng ripofAE-
neL 0TL n Tpdreda priopei va daxelpifetal Edika Tapeia
Tou €&UTNPETOUV TOUG OKOTIOUG TNG KAl EUTINTOUV OTO
Medio AOKNONG TWV AEITOUPYIKDV TNG KABNKOVTWV.

3. H 13puTikn TG Zuppwvia Kupwdnke anod tnv EAANvI-
K BouAn pe tov v.1942/1991, cuugpwva pe 1o apbpo 28,
rnap.1 Tou Zuvtdypatoqg. H ev AOyw Zuppwvia Tporornot-
nBnke 10 2004 mipokelévou n Tpdamnela va emekTeivel TIQ
egpyaocieq tTng kat otnv MoyyoAia. H npoavagepbeica
Tporornoinon Kupwlnke and v EAANVIKA BOUAr ue 10
v. 3261/2004. Emti Tou napoévtog, n E.T.A.A. avnkel og 63
Xwpeg, TV E.E kat v Eupwnaikn Tpamnela Enevduoewv
(ETE) kat uttootnpiCel mpoypdupata oe 29 xWPEG, Ku-
plwg oTOV OLWTIKO TOUEQ.

4. 3TOX0G TnG Tapouoag Tporornoinong Twv apbpwv 1
kat 18 g Zuppwviag 18puong g Eupwnaikng Tpare-
¢ag AvaouyKkpotnong kat Avartuéng avtiotolxa eivat: a)
va emekTabel To yewypagikd nedio TG arnooToAng g
E.T.A.A. otnv nieploxn g NoOTIag kat AvatoAlkng Meco-
\(siou1 Kat B) va erutparei n €vapén Twv £pyacluwv g
E.T.A.A. OTIG véeg XwpPeG OPAOTNELOTIOINONG TNG TO OU-
VTOMOTEPO dUVATO - HEOW TwV Edkwv Taueiwy - ev ava-
Hovr) évapéng Loxuog TG wg avw TPOTIOTNOINoNG Tou ap-
Bpou 1 TG Zuppwviag.

5. Tpororoinon tou dpbpou 1

Evtog tou 2011 ta apuddia 6pyava g E.T.AA., Aap-
Bavovtag unoyn: a) Tig aAAayEg Tou Bpiokovtal oe e&¢-
AEn otov apafiko koopo B) tnv and 8.3.2011 Kowr| Ava-
koivwon g Eupwnaikhg Emtpormg kat Tng YWnAng Ek-
TIPOOWTIOU TIOU OTMMATOSOTEL TNV TIOALTIKI] KAl OLKOVOULIKA
urtootnpEn tng EE otnv neploxh kabBwg kat tnv mpo-
okAnon g EE mnpog ta kpdtn - péAN va unootnpi§ouv
TNV EMEKTAON TWV EPYACIWV TNG Tparelag otnv «NoTIa
Meodyelo» y) Ta aAlTAHUATA XWPWOV TNG TIEPLOXNG YLa XPN-
HaTOdOTNON €pywV and tnv Tpanela< kal &) TO YEYOVOG
OTL n Tparmela dlaBETEL TNV AnapaitnTn KEPAAALAKY €-
TIAPKELQ, ArePAoloaV TNV €MEKTACT TOU YEWYPAPLKOU
nediou TwV EPYACLOV TNG OTIG XWPeG TNG NoTlag Kat A-
vatoAlkng Meooyeiou. (Bopelog Appikr) - Meon Avato-
AR).

Emeldr|, wotooo, ot xwpeg NG NOTIAGg Kal AvaTOALKAG
Meooyeiou Bpiokovtal eKTOG TNG apXLKA TIPORAETIONEVNG
arod Tn CUMPWVIa TIEPLOXNG EPYAOLWY, NTOL AuTr NG Ke-
VTPIKAG-AvaToALkng Eupwrng kat tTng MoyyoAiag, n ev
AOYW ETEKTAON TWV EPYACLOV TNG Tparelag - ue TN Xpen-
On TWV TOKTIKOV TNG KePaAaiwv - aratrei Tporomnoinon
Tou apBpou 1 NG LOPUTIKNG TNG Zuppwviag. H Tporioroi-
non tou apbpou 1 TG ZupPwviag Ba yivel cupPwva e
TO GpBpo 56 autnq.

Na 10 OKOTIO AUTO TO ZUMPBOUALO TWV ALOIKNTMOV ULOBE-
moe v Anogaon 137, otig 30 ZemnreuPBpiou 2011 pe Tit-
Ao «Tportoroinon Tng 2Zuppwviag 18puong g Eupwnal-
kKRG Tpanefag AvacuykpoTnong Kat Avantugng TIPOoKeEL-
MEvou va erutpartei otnv Tpdanela va dpaotnplomnoleitat
oe xwpeg TG NoéTIag kat AvatoAlkng Meooyeiou».

Baoel Tng Andégpaong 137, tpornonoleitat To dpbpo 1
«>KOMOZ» tng WOPUTIKAG Zuppwviag Tng E.T.A.A. €ToL
WOoTE:

a) va kabopioel Ta VEA YEWYPAPIKA OpLa TNG EVTOANQ
g Tpdrelag

B) va dwoel n duvatdtnTa 0TO ZUKPBOUALD TwV ALOIKN-
TV NG Tparedag va anopacidel yla tn xopnynon kabe-
OTWTOG AMOJEKTPLAG XWPAQ He TIAEIOYNPia TOUAAXIOTOV
OUO TPITWV TWV ALOIKNTQY, TIOU EKTIPOCMTIOUV TOUAAXL-
OTOV TA TPia TETAPTA TOU CUVOALIKOU aplBpoU Ynowv Twv
MEAWV Kal

Y) va opioel 6TL Ol AVWTEPW TPOTIOTIONOELG Ba TeEBoOUV
O€ LoXU eMTA NUEPEG UETA TNV ArTOdOXN TOUG artd Ta eé-
An ™ng Tparnelag.

6. Tpororoinon tou apbpou 18

O1 xwpeg g NoOTIaG Kat AvatoAlkng Mecoyeiou dev
MTIIopoUV va AdBouv KaBeOTWG ArModEKTPLAG XWPAG TIPLV
n npoavagepBeioa Tporonoinon Tou apdpou 1 NG Zup-
pwviag tebei oe LoXU. MNMpokelpEvou, woTOOO0, VA KATA-
otel duvatn n Taxutepn dpactnploroinon ™g Tpamelag
OTIC XWPEG AUTEG, €V avauovh Tng €vapgéng Loxuog Tou
apBpou 1, mpoteivetal arod To ZUPBOUALO TWV ALOIKNTWV
Ornwg TpororownBei To dpbpo 18 Tng Zuppwviag woTte va
eEouclodotnBei n Tpamela va eKTeAel EOIKEG epyasieq
oL oroieg Ba xpnuatodotouvtal ard rMopousg Twv Eikwv
Taueiwv og EMMAEYUEVEG XWPEG - MEAN TNG OLEUPUUEVNG

1 H ékBeon Tou ZupPBouliou Twv Aleubuvtwv Tng ETAA avagepet 6tL n rieploxn g Notiou kat AvaTtoAkng Meooyeiou «TieplAap-
BAvel TIG XWPEG TIOU £€XOUV aKTEG 0T Meoodyelo kaBwg kat Tnv lopdavia, N omoia eVTAcOoETAL OTEVA OTN CUYKEKPIUEVT TIEPLOXT|», T)-

ToL oL Xwpeg g Notiou lettoviag tng EE.

2 H Aiyurttog kat To Mapéko, 1dpuTika WEAN g E.T.A.A., {fitnoav va aAAdEouv KaBEOTMOG CUMMIETOXNG Kal ard UETOXOL va Yivouv
anodEKTPLEG XWpPeG TNG Tpdrnelag. H Tuvnoia kat n lopdavia unéBaiav 1o 2011 aitnua elodoxng toug otnv E.T.A.A., anookonwvtag
oTn ANYn KaBeoTWTOG AMOJEKTPLOV XWPWV. To aitnua Toug eyKpibnke and 1o ZUPBoUALo Twv AoknTwv TG Tpanelag Tov ZeMTEN-

Bpto kat To Noéupplo Tou 2011 avtioTola.



neploxng. H tporomnoinon tou dpbpou 18 Tng Zuppwviag
Ba yivel ouppwva pe 1o apbpo 56 autng.

Ma 1o oKkoTo auTd TO ZUMPBOUALO TWV ALOIKNTWY ULOBE-
tnoe v Anogaon 138, otig 30 ZenteuPpiou 2011 pe Tit-
Ao «Tpororoinon TG 2upgpwviag 1dpuong g Eupwnat-
KNG Tpanefag AvacuykpOoTnong kat AvArTuéng mpokKeL-
pevou va erutparei n xprion Ewikwv Taueiowv oe anodé-
KTPLEG XWPEG KAL O €V BUVALEL ATIOOEKTPLEG XWPEG».

Bdaoel Tng Andgaong 138 tou ZupBouliou Twv AlOLKN-
TV, TG 30ng ZentepPpiou 2011, Tpotonoleital To ap-
B6po 18 «EIAIKA TAMEIA» Tng WOPUTIKAG ZUpPwviag Tng
E.T.A.A., £TOlL WOTE:

a) va emrpanei n xprion twv Ekov Taueiwv oe aro-
OEKTPLEQ KAL EV BUVALEL ATIOOEKTPLEG XWPEG TNG VEAG TiE-
ploxng dpaotnplornoinong g Tpanelag

B) va dwoel Tn duvaTtdTNTA 0TO SUMUPBOUALO TWV ALOLKN-
TV NG Tpanelag va anopacilel yla tn xoprnynon kabe-
OTWTOG €V OUVANEL AMOOEKTPLAG XWPAG, Ke TIAsloPn®ia
TOUAGXLOTOV BUO TPITWV TWV ALOIKNTWY, TIOU AQVTITPOOW-
MeUOUV TOUAGXIOTOV TA TPia TETAPTA TOU CUVOALKOU a-
PLOOU YNPwV TWV HEADV.

Y) va opioel OTL Ol AVWTEPW TPOTIOTIOOELG Ba TEBOUV
o€ oYU EMTA NUEPEG PETA TNV Artodoxr| Toug anod Ta pé-
An tng Tpanedag.

7. H tporomnoinon tTwv dpbpwv 1 kat 18 g Zuppwviag
eloayetal otn BouAn mpog kKupwor, dedouévou OTL aro-
TeAel Tpotomoinon NG Kupwbeiong Ye VOUO APXIKAG
ZUNpwviag cuuepwva e to apbpo 28, nap.1 Tou Zuvtay-
HaTOG.

8. Zuppwva e To apbpo 56.2 Tng ISPUTIKAG ZUnpwviag
™™g E.T.A.A. Ba rpénel OAa ta ueAn g E.T.A.A. va aro-
dexBoUV TIG TPOTIOTIOOELG TOU APBpou 1 TIPOKELUEVOU
va Kataotel duvatr) n dpacTnELOToinor TNG OTIC XWPES
™G NoTIag kat AvatoAikng Meooyeiou.

9. H tpororoinon auth dev MPoKaAel Kapia rpdoheTn
oardvn yla tov Kpatikéd MpoUrnoAoyLlouo.

ABnrva, 6 ZentepPpiou 2012

Ol YNOYPI Ol
ANATMTY=HZ, E=QTEPIKQN
ANTAMQNIZTIKOTHTAZ,
YMNOAOMQON,
META®OPQN KAI
AIKTYQN

K. Xatlndakng A. ABpaudrioulog

1a

2XEAIO NOMOY

Kupwon twv umr’ ap1Bu. 137 kar 138/30.9.2011 Amopd-
ocwv Tou ZupBouldiou Aroikntwv Tng Evpwmraikng Tpa-
ne{ag¢ Avaouykpornong kai Avanruéng le Tig omoieg ui-
00etiBnke n Tpomomoinon Twv dpBpwv 1 kar 18 Tng
Zuppwviag 16puon¢ tneg Evpwmaikin¢ Tpamedag Avaou-
yYkpoTnong kai Avanruéng

ApBpo mpwTO

KupwvovTat kat €xouv TNV LoxU 1ou opifel To dpbpo 28
nap. 1 Tou Zuvtayuatog, oL urt’ apBu. 137 kat 138 g
301¢g 2enttepPpiou 2011, Aropdoelg Tou ZupBouAiou Al-
olknTwV TG Eupwraikng Tparnelag AvacuykpdTnong Kat
Avartugng ue TIq oroieg Tporornotenkav Ta apbpa 1, 6-
nwg eixe tpororowndei (v. 3261/2004, A" 169) kat 18, a-
vtiotolxa, Tng Zuppwviag 18puong g Eupwralkig Tpad-
ne¢ag Avaouykpotnong kat Avantugng (v. 1942/1991,
A’ 48), Twv oroiwv TO Keiuevo og MPWTOTUTO OTNV AYYAL-
KA YAWOOQ Kal 0€ PUETAPPAOT OTNV EAANVIKY €XEL WG -
&ng:



RESOLUTION NO. 137

AMENDMENT OF THE AGREEMENT ESTABLISHING THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT IN ORDER TO
ENABLE THE BANK TO OPERATE IN COUNTRIES OF THE SOUTHERN
AND EASTERN MEDITERRANEAN

THE BOARD OF GOVERNORS
Observing the historic changes occurring in North Africa and the Middle East;

Recalling Resolution No. 134, Possible Geographic Expansion of the Bank's Region
of Operations adopted on 21 May 2011, by which the Board of Governors asked the
Board of Directors to make recommendations to the Board of Governors with respect
to, inter alia, an amendment of Article 1 of the Agreement Establishing the European
Bank for Reconstruction and Development (the Agreement) providing for an
appropriate regional extension to the geographic scope of the EBRD's mandate and an
appropriate mechanism to grant recipient country status to member countries within
such extended region, while ensuring that any such extension should not require
additional capital contributions or compromise the agreed scope and impact of the
Bank’s operations in the existing recipient countries;

Recalling also the confirmation in the Board of Directors' Report on the Fourth
Capital Resources Review (CRR4) for the period 2011-2015, which was endorsed by
the Board of Governors in Resolution No. 128, that graduation remains a fundamental
principle for the Bank;

Having considered and being in agreement with the report of the Board of Directors to
the Board of Governors on the Geographic expansion of the Bank's Region of
Operations to the Southern and Eastern Mediterranean and its recommendations,
inter alia, that the Board of Governors approve an amendment of Article 1 of the
Agreement in order to enable the Bank to operate in countries of the Southern and
Eastern Mediterranean;

NOW THEREFORE HEREBY RESOLVES THAT:
1. Article 1 of the Agreement be amended to read as follows:
"ARTICLE 1: PURPOSE

In contributing to economic progress and reconstruction, the purpose of the Bank
shall be to foster the transition towards open market-oriented economies and to
promote private and entrepreneurial initiative in the Central and Eastern European
countries committed to and applying the principles of multiparty democracy,
pluralism and market economics. Subject to the same conditions, the purpose of the
Bank may also be carried out in Mongolia and in member countries of the Southern
and Eastern Mediterranean as determined by the Bank upon the affirmative vote of
not less than two-thirds of the Governors, representing not less than three-fourths of
the total voting power of the members. Accordingly, any reference in this Agreement
and its annexes to "Central and Eastern European countries", "countries from Central



non

and Eastern Europe", "recipient country (or countries)" or "recipient member country
(or countries)" shall refer to Mongolia and each of such countries of the Southern and
Eastern Mediterranean as well."

2. Members of the Bank be asked whether they accept the said amendment by (a)
executing and depositing with the Bank an instrument stating that such member has
accepted the said amendment in accordance with its law and (b) furnishing evidence,
in form and substance satisfactory to the Bank, that the amendment has been accepted
and the instrument of acceptance executed and deposited in accordance with the law
of that member.

3. The said amendment enter into force seven days after the date on which the Bank
has formally confirmed to its members that the requirements for accepting the said
amendment, as provided for in Article 56 of the Agreement Establishing the Bank,
have been met.

(Adopted 30 September 2011)



ATIIO®AXTH APIOM. 137

Tpomomoinon 1t Xopooviag Topveng g Evponaikiyg Tpanelag
Avoovykpotnong ko Avartolng mpokepévov va smrponei oty Tpanela va
dpasTnpronoisitan o yoOpeg TG NoTwag kar Avarohkis Mecoysiov.

TO £YMBOYAIO TQN AIOIKHTOQN

[Mopatnpdviog Ti¢ wropkég aikayég mov ocvpfaivovy ot Bopewn Agpiky kol
Méomn AvatoAn

YrevOopiCoviag v Amdeaocn Apf. 134 «IIbavr T'ewypapuer] Eméxtacn ng
Heproymc Epyaoidv g Tpdmelagy, mov eyxpibnke otig 21 Maiov 2011, ue v onoia
10 ZopPodilo Tev Aoty (Aot amd to ZopPodiio Tov AtevBvvidv va mpofet og
TPOTAGE, TPOG TO ZvpPovhlo Tev Awowkntdv, peta&d GAA®Y, OYETIKG UE
Tpomomoinon Tov GpBpov 1 g Zvpeoviag Tpvong ¢ Evpaenaikrg Tpdmelag
Avaovyikpdmong kel AvamtoEng (n Zvpewvia) mov 8o mpoPrémel TV KaTEAANAN
TEPLPEPELOKT) ETEKTACT] TOV YE@YPAQPLKOD Tediov g amostoAng g ETAA ka évav
KOTOIANAO UNYAVIGHLO Y1 TN YOPTYNOT) KAOECTAOTOC AMOSEKTPIAG XDPOG OE YDPES -
LEAT evToc avThg TG Seupupévng neploxng, e&ooporifovrag mapdiinia 6Tt avTi 1
TOYOV emékiacn Oev Qo MPEMEL VO KOTOOTAGEL avaykaieg mpOoBETeS E0QOPES
KepoAaiov, ovte vo B&oel oe kivduvo 10 cuppmvnBéy medio kou v emidpaon Tov
gpyoctdv g Tpamelog 6T VPICTAIEVES OTOdEKTPLEG YDPES'

YrevOopiloviog emiong v emPefaioon 0T 0 TEPRATIONOG TOV EPYACIOV TG
Tpancloc oe amodéktpieg ybpeg Otav ekmAnpwbel o oxomdg g egakohovdel va
amotekel Bepehddn apyf ywo v Tpdmelo 1 omola mepiEyetar otmv ‘Exbeon tov
TopBoviiov Twv Agvbuvidv oxetcd pe v Tétaptn Emoxdmmon Kepakowakdv
TI6pwv (CRR4) y1a TV mepiodo 2011-2015, 1 omola eykpibnke and to ZopPoviio tav
Atoucrtdv pe v Anopacn Apio. 128

Aob eEétaoe kat couPVEL pe TV ékbeot Tov Zuufoviiov Twv Atevbuvidv Tpog 10
TopuPoviio twv Aowntdv oxetikd pe ™ Iewypapu Eméktacn tng ITeproyng
Epyacuov Tpémelag ot Nomo kor Avatolikny Mecdygo kau TG TPOTACELS NG,
petafd GAoV Omog To ZVpBovAlo Tev AWIKNTGOY eykpivel Tpomomoinem Tov GpBpov
1 ¢ Zoppoviag mpokeuévov va empansi oy Tpanela vo Spactnponoieital og
ydpeg g Notwag ko Avatoikig Mesoyeiov:

I'TA TOYZ ANQTEPQ AOTOYE ATIO®AXIZET OTL

1. To GpBpo 1 g Zvpeaviag tpononoteitol wg e&Ng:
«APOPO 1: ZKOIIOX

H Tpanelo éyet wg okomd, CLPBEAAOVIOG OTNV OKOVOUIKY TPOOdo KAl TNV
avVaoLYKPOTNOT, TOV  Yopov s Kevipikng kot Avatolikng Evpomng mov
Seopevoviol vo. ogfactobv KoL Ve £QApHOCOLY  EUTPOKTA  TIG apyes NG
TOLDKORLOTIKAG SNUOKPATIOG, TOV TAOVPBALIGHOD KoL MG OLKOVOUING TG ayopac, vo
Sigvkohbvel T petdPacn mpog TV otkovopio Tng ehevdepng ayopag Kou Vo
TpomOnoel TV WwTKY TpwTofovkic kAt TO ETUYELPNHOTIKO TVEDUO OTIG YDPES
avtéc. Yno mig idieg mpobmobécelg, 0 OKOmdg Mg Tpamelag pmopel emiong va



gkmAnpdvetor ot Moyyohio kou og xdpeg - péAN g NOTWG Kol AVOTOMKIG
Meooyeiov, énwg Bo kabopiletar and v Tpanelo pe masioyneia TovAGoTOV dVO
itV TOV AOIKNTOV, OV EKTPOCHOMOVYV TOVAGGTOV TO. Tpio TéTOPTO. TOD
GUVOMKOD aplOpod YNV Tov HEADV. ZOUP®OVO. LE TO AVOTEP®, KAOE ovapopd otV
mapovoo, Zvpeovie kv oto Ilapaptiuate g oe “ybdpeg g Kevipung koi
Avatohikfic Evpomng”, “yopeg amd v Kevipwr) xoi AvatoMkn Evponn?”,
“anodékTplo, ydpa (1 xdpec)” M “amodéktn kpdtog - uéhog (M pékn)” Bo avapipeto
ot Moyyolhio, kabhg kar oe kabe pio and mg ev Aoy yodpeg e NoTog Kot
Avartolkng Meocoyegiov.»

2. To Méan g Tpémelog epotdvior Katd TOGOV amodEXOviar v &v Ady®
Tpomonoinom pe (o) Vv katdpTion kot v kotébeon oty Tpdnelo eyypdeov mov
Befordver 6TL owTd TO PELOG Exet amodexBel TV ev Ady® TPOTOTOINGT], CONPOVO pe
n vopobesia tov xar (B) T yopfHynon omodeikTikdv cToryeimy, TOTOoIG Kal ovoia
wavomomTik®@v yia v Tpamela, 6Tt 1 Tpomomoinoy &yve amodeKTH Kai 10 £YYpapo
omodoyfc kataptichnke koi katoTédnke cOUE®VO pE TN vouobesia avtod Tov
HEAOLC,.

3. H tpomomnoinom ovtn Oa tebel oc 0% entd Nuépeg puetd v nuepounvia katd v
omoia 1 Tpamelo B0 emPBePardost enionua ota péhn e 6TL 0L TPOVTOBESELS Yo TNV
amodoyy TS &v Adym tpomomoinong, Omwg mpoPiémovior oto Apbpo 56 Tng
Toppaviag Tépvorg g Tparelac, £xovv kavomondel.

(Eyxpidnke otig 30 Zemtepppiov 2011)



RESOLUTION NO. 138

AMENDMENT OF THE AGREEMENT ESTABLISHING THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT IN ORDER TO
ALLOW THE USE OF SPECIAL FUNDS IN RECIPIENT COUNTRIES AND
POTENTIAL RECIPIENT COUNTRIES

THE BOARD OF GOVERNORS

Considering that, in adopting Resolution No. 137, the Board of Governors would
approve an amendment of Article 1 of the Agreement Establishing the European Bank
for Reconstruction and Development (the Agreement) pursuant to which the Bank
would be authorised to carry out its purpose in the countries of the Southern and
Eastern Mediterranean; :

Recalling Resolution No. 134, Possible Geographic Expansion of the Bank's Region
of Operations adopted on 21 May 2011, by which the Board of Governors asked the
Board of Directors to make recommendations to the Board of Governors with respect
to, inter alia, possible further steps to allow the Bank's operations to start as early as
possible in prospective recipient countries of the extended region;

Having considered and being in agreement with the report of the Board of Directors to
the Board of Governors on the Geographic expansion of the Bank's Region of
Operations to the Southern and Eastern Mediterranean and its recommendations,
inter alia, that the Board of Governors approve an amendment of Article 18 of the
Agreement in order to enable the Bank to use Special Funds for special operations in
potential recipient countries;

NOW THEREFORE HEREBY RESOLVES THAT:
1. Article 18 of the Agreement be amended to read as follows:

"ARTICLE 18: SPECIAL FUNDS

1. (i) The Bank may accept the administration of Special Funds which are
designed to serve the purpose and come within the functions of the Bank
in its recipient countries and potential recipient countries. The full cost of
administering any such Special Fund shall be charged to that Special Fund.
(ii) For the purposes of subparagraph (i), the Board of Governors may, at
the request of a member which is not a recipient country, decide that such
member qualifies as a potential recipient country for such limited period
and under such terms as may seem advisable. Such decision shall be taken
by the affirmative vote of not less than two-thirds of the Governors,
representing not less than three-fourths of the total voting power of the
members.
(iii) The decision to allow a member to qualify as a potential recipient
country can only be made if such member is able to meet the requirements
for becoming a recipient country. Such requirements are those set out in
Article 1 of this Agreement, as it reads at the time of such decisior. or as it
will read upon the entry into force of an amendment that has already been
approved by the Board of Governors at the time of such decision.



(iv) If a potential recipient country has not become a recipient country at
the end of the period referred to in subparagraph (ii), the Bank shall
forthwith cease any special operations in that country, except those
incident to the orderly realization, conservation and preservation of the
assets of the Special Fund and settlement of obligations that have arisen in
connection therewith.

2. Special Funds accepted by the Bank may be used in its recipient countries
and potential recipient countries in any manner and on any terms and
conditions consistent with the purpose and functions of the Bank, with the
other applicable provisions of this Agreement, and with the agreement or
agreements relating to such Funds.

3. The Bank shall adopt such rules and regulations as may be required for the
establishment, administration and use of each Special Fund. Such rules and
regulations shall be consistent with the provisions of this Agreement,
except for those provisions expressly applicable only to ordinary
operations of the Bank."

2. Members of the Bank be asked whether they accept the said amendment by (a)
executing and depositing with the Bank an instrument stating that such member has
accepted the said amendment in accordance with its law and (b) furnishing evidence,
in form and substance satisfactory to the Bank, that the amendment has been accepted
and the instrument of acceptance executed and deposited in accordance with the law
of that member.

3. The said amendment enter into force seven days after the date on which the

Bank has formally confirmed to its members that the requirements for accepting the
said amendment, as provided for in Article 56 of the Agreement, have been met.

(Adopted 30 September 2011)



ATIO®AXH APIOM. 138

Tpomonoinen Tg  Ivpeovieg Tépveng g Evpornaikis Tpanelog
AvoovykpoTiong Kou AvamToEng TPOKELREVOD VA emrponei  ypion Eidikdv
Tapgiov 68 aTodEKTPLES XDPES KoL GE &V SuvapsL ATTOOEKTPLES YDOPES.

TO LYMBOYAIO TON AIOIKHTON

AapBévovag vmdyn 6T, pe v viodEmon g Ambgoong Apd. 137, to Zvpfodio
1oV AnTdV eykpivel tpomomoinon Tov GpBpov 1 tng Sopeoviag Tépvong g
Evponaikng Tpdmelag Avacvykpdmong Kol AvantoEng (m Zoppovio) Paost TG
omoiog m Tpamelo e&ovoiodoteitar va EKTAPOVEL TO OKOTO TNG OTIS XMPES NG
Notog ka1 Avatohkng Mecoygiov:

YrevBopiloviog v Amoeoon Apd. 134 «[T@ovn Tesoypaoum Enéxtacn g
Teproyhg Epyacidv g Tpdmelog», mov eykpibnxe otig 21 Maiov 2011, pe ™y omoia
10 TopBoviio Tev Aorkntdv {Rnoe ano o Toppodiio tov Aevbovtdv va npofet oe
mpothoel; mpog o ZvpPodho Tov AunTdy, petakd GAAOV, OVOQEOPIKA HE
gvdeydpeves mepatépo evépyeleg Tov Ba KoTaoTHooVY dvvath TV EvapEn Tov
gpyooidv g Tpamelog to ToXbTEPO SUveTOV OE €V SUVGAUEL ATOOEKTPIEG YDPES TNG

Sievpopévng TepoxNG’

Aol gEétace kol copupmvel pe v £xBeomn Tov ZupPoviiov Tov Alevbovidv Tpog 10
TopPodAo TV AWKNTOV GYETIKG HE TN Tsoypagit; Eméxtaon g llepoxns
Epyacibv Tpanelag otn NoOTL wow Avatohkty Meooyelo Kol Tig TPOTACEL, TNG,
petald GAhov 6mmg T ZopBotlio Tov Aoty gykpivel tpomonoinon ov apbpov
18 g Topeoviog TPOKEUEVOL Va enupomei oty Tpamela vo ypnoiponotet Ewikd
Tapeio yia e1d1kég epyacieg o€ ev duvapel AmOOEKTPLEG YDPECT

TIA TOYT ANQTEPQ AOTOYZ AIA TOY ITAPONTOZ ATIO®AZXIZEI OTIL:
1. To GpBpo 18 tng cLUPMViaG TPOTOTOLEITOL WG e&ng:
«AP®PO 18 : EIAIKA TAMEIA

1. (i) H Tpémelo umopel vor avohaper T Swixeipion Ewdikdv Tapeiov mov
gEVINPETOVY TOVG GKOTODG TG KoL guninTovy 670 Medio doxnong Twv
AELTOLPYIKOV TG KAONKOVIOV OTIG AMOSEKTPIEG YDPES TNG KAL OTIG &V
Suvauel amodéxtpieg xdpes. Oha o &£0da doyeipiong eV v AOY®
adchv Topsiov katahoyilovior oe Papog 10V eKGOTOTE  EOIKOD
Taueiov.

(ii) T'o. ToVG GKOMOVG TOV £dAPIOV (1), 10 ZopBodiio TOV ALOKNTOV
SOvaTan, Petd, amd oitnie evog HEAOVS TO omoio Sev sivar amodExTpla
yhpa, Vo amopooilel OTL T0 &V AOym péLog Pmopel va. yopaktnplobdet
gv duvauel omodEKTpo. Xhpe Vi OO  TEPIOPICUEVO  YPOVIKO
SrioTne Kot Vo Omoleg TPonoBEsEg umopsi vo. kpiOel evdederypevo.
H amdeaocn avth Aapfdvetar pe mheoynoeio Tovkdyotov 500 Tpitey
7oV ALOIKNTOV, TOV EKTPOCHOTOVY TOVAGYLOTOV TO. TPio, TETAPTO. TOV
GUVOMKOD aplOROD YNE®V TOV LEADV.



(iii) H amdépaocn vo emtponel o€ éva PELOG VO JUPOKINPLOTEL WG EV
Suvapel amodéxtpio xhpo pmopel va Anebsl pévo edv 0 &V AOYO
uéhoc eivar oe Bdon va mAnpoi Tig mpobmobiceig mov amoTovVTOL
TPOKELEVOD VoL KaTaoTel 0modékTpio, ydpo. Ot v Moy mpoiinobecelg
glvar exeiveg mov opilovion oto Gpbpo 1 mg mapovoag Tvppavia,
OO AVTO 1GYVEL KATE TO KPOVO TG EV AOY® AmOPACNS | OIS avTo
B 1oyveL katé TNV EvapEn 10)voG TG TPOmONoinoNg Tov EXEL non
eykpi0el omd o ZopBovho TV AloknTdV KaTd To XpOvo g &v Aoy
amdPacTC.

(iv) Edv pia ev dvvoper omodéxtpin ydpo dev €xst Katootel
amodéxTpia YOpo. ot AMEN g mEPLOSOo MOV AvopEPETAL GTO EBGPLO
(i1), n Tpamela Ba movoeL apéomg kGbe ed1kT epyacia ot Ydpa avT,
K¢ amd ekeiveg mov emPéirer n opolr) pevotonoinom, SwThpnon
kot SevroEn TV TEplovclakdY otoygiov Tov Ewwod Tapeiov kat
0 SIKAVOVICUOS TMV VIOXPEDCEMV OV £XOVV TPOKVYEL OE OYECT] ME
avTo.

To mpoavapepfévia Ewwd Tapela mov omodéyetor M Tpanela
UTOPODV VO, YPNCIHOTTOLOVVTOL OTIG GOBEKTPLEG XDPEG TNG KAl OTIG EV
Suvapel amodEKTple YMpES He OmO108MTOTE TPOMO KOl COUPMVO, UE
OTOOVGOATOTE Hpovg Ko TPOHTOBESELS MOV glval COUPWVOL UE TO
okomd kal TNV omootohy g Tpdmelog, Tig LIOLOWES LOYVOVCEG
SoTaeg TG Tapovoag ouppeviog, KebHOG KoL pe T ocopemvia N 116
GULPMVIEG OV S1€mOVY TNV AELTOVPYio: TV &V AOY® Tapeimv.

H Tpéanela Beonilel Tovg Kavoviopols mov eival anapoitnTol yia n
choTaon, Oweipion kar XpPNOLIonoinon Tov  EKOCTOTE Educod
Topeiov. Ot mpoavapepbévieg KAVOVIOUOL TPEMEL VO, givalr cORLE®VOL
pe Tic STAEES TG TOPOVOOG LVHPWVIOS, €KTOG OO Tig dTaéelg
EKEIVEC IOV 10(VOVY PNTE KA ATOKAEICTIKG. Y10 T TOKTIKEG EPYQOIEG
g Tpomelac.»

Ta Mékn g Tpanelog epmTd@vIol KAt TOCOV OmOdEXOVTIAL TNV €V AOY®
Tpomomoinot pe (0) TNV KOTAPTIoN KoL v xatéBeon oy Tpanele eyypdeov Tov
BePondover 6TL avT6 T0 néhog el amodeydel v ev AOY® TpOTOTOINCT}, COLP®VE HE
N vopobeoia Tov kat (B) Tn xopnynon OTOSELCTIKOV oToYElY, TOTOIG Kot ovoia
wavomouTik@v yio v Tpdmela, 6T1 1 Tporomoinom Eywve amodEKT Kot TO EYYPAPO
anmodoyng kotaptictnke Kol KaTaTédnKe GOUQMVO. HE TN vopobeoio. avtod TOL

3. H tpomomoinon vt Ba tedel e 1630 entd NUEPES LETE TNV MUEPOUTViC KOTA TNV
omoia 1} Tpémelo Oa emPePardoet enionua ota péin g 6Tl o1 TPoHnobEGES Yo THY
amodoyy g &v Adye Tpomomoinomg, OmmG npofiémovial oto ApBpo 56 g
Toueoviag Tdpvong me Tpamrelag, Exovy wavomonOel.

(Eyipifnke otig 30 Zermtepfpiov 201 1)



ApBpo deuTEPO

H 1oxUqg Tou rmapdvTtog vouou apxilel arod tn dnuooicu-
on Tou otnv Epnuepida g KuBepvrioewg kat Twv Aro-
PAoEWV TIOU KUpWvoVvTaL ard TNV MANPwon TwV TIPoUTIo-
B¢oewv Tou ApBpou 56 NG WOPUTIKNG ZUPPWVIag O Cuv-
SUAONO E TIG TTapaypApous 3 auTwv.

ABnva, 6 ZemtteuPpiou 2012

Ol YNOYPI Ol
ANAIMTY=HZ, E=QTEPIKQON
ANTAIONIZTIKOTHTAZ,
YMOAOMQN,
META®OPQN KAI
AIKTYQN

K. Xatfndakng A. ABpauoroulog

ApBu. 118/9/2012

EKOEZH
levikoU AoyioTnpiou Tou Kparoug
(apBpo 75 rmap. 1 Tou Zuvtayuarog)

oTo ox€010 vouou Ttou Ymoupyeiou Avamrtuéng, Avra-
ywvioTikoTnrag, Ymodouwyv, Msrapopwyv kai AIKTUuwv
«Kupwon Twv urr’ apiBu. 137 kair 138/ 30.9.2011 Amogad-
oswyv Tou ZuuBouliou AioiknTwy Tn¢ Eupwraikng Tpd-
nmedag¢ Avaouykpornong kai Avanruéng, Ue TIG omoieg
ui10BeTiiBnke n Tporromoinon Twv dpBpwyv 1 kai 18 Tng
2uupwviag 16puong Tn¢ Evpwmaikrig Tpamelag Avaou-
YKpOTnONG Kai Avamruéng.»

Me T1g dlata&elg Tou utoyn vopooxediou KupwvovTal
Kal €XouV TNV LoxXU 1ou opidel To dpBpo 28 ap. 1 Tou 2u-
VTAYHaTog, ol Artopdoelq pe aploud 137 kat 138 tou Sup-
BouAiou Aloikntwv TG Eupwnalkng Tpanelag Avaou-
YKPOTNONG Kat Avantu&ng (epe€ng Tpanela), mou ulobe-
thonkav oTig 30 ZemtepuPpiou 2011.

E101kOTEPQ, UE TIG AVWTEPW KUPOUUEVEG ATIOPATELG
TpororolouvTtal Ta apbpa 1 kat 18 g Zuppwviag 15pu-
ong g Tpdmelag (n omoia KupwBnke pe to v. 1942/
1991), ota €&ng onpeia:

a. MpoodlopifovTal Ta véa YewYpPapIka Opla TNG EVTO-
AAQ TnG Tpanelag, MPOKEUEVOU VA CUUTTEPIANPBOUV Kal
oL xwpeg TG NoTiag kat AvatoAikng Meooyeiou.

B. Erutpenetal n xpron Twv EWdkov Taueiwv og aro-
OEKTPLEG KAl €V BUVAEL ATTIOOEKTPLEG XWPEG NG TIEPLO-
XNQ dpaotnploroinong g Tpamnelag,

Y. KaBopiCeTal 0 unxaviopog yia tn Xopnynon Tou Ka-
Be0TWTOG ATMOSEKTPLOV XWPWV KAl €V duvapel arode-
KTPLWV XWPWOV. ZUYKEKPLLEVQ, diveTal n duvatotnta oTo
2UMBOUALO Twv AolknTtwv Tng Tpdamnelag va anopaoicel
yla TN X0opPrynon Tou KaBeoTWTOG ArodEKTPLAG Kal v du-
vauel arnodEKTplag Xwpag, Bacel d1e€odIkng a&loAoyn-
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ONG YA TO KATA IGO0V 1 eV AOYW XWpA TIANPoL Ta 0pLlo-
MEVA TIOALTIKA KAl OLKOVOUIKA KPLTAPLA Kal Je Astoyndia
TOUAGXLOTOV JUO TPITWV TwV AlOIKNTWY, TIOU EKTIPOOW-
ToUV TOUAAQXLOTOV Ta Tpia TETAPTA TOU CUVOALKOU aplB-
MOU UNPWV TWV HEAWY,

0. OpiCetal 6TL Ol AVWOTEPW TPOTIOTIONOELG TiBevTaL OE
LOXU EMTA NUEPEG HETA TNV NUEPOUNVIA KATA TNV ortoia n
Tparnela 6a empBepalwoel mionua ota UEAN TG OTL OL O-
pLlopeveg otnv Zuppwvia 1dpuong rpolnobEoelg yia tnv
arodoxn NG TPOTIOTIOINOoNG £XOUV LKAVOTIONOEL.

AMo TIQ TIpOoTELVOUEVEG dlaTAEELG eV TIPOKAAEiTal da-
néavn o Bapog Tou Kpatikou MpournoAoylouou.

ABnva, 11 ZemteuBpiou 2012
O levikég Aleubuvtng

BaoiAelog KatpiBeong
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20G EVNUEPWLVOUE OTL TO OXEDLO TpoTomnoinong Twv apbpwv 1 kat 18 TG ZupPpwviag
18puong Tng EBRD dev t€6nKe 0g dnuocta dlaBoUAeucn dLOTL TTPOKELTAL YA SlEBvn Zuppwvia.



