3.5

3.6

3.7
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() Taégoda wou wpokAenkav awd 60Ao 1 apéAsia Tou MigBwri.

(8) Ta £goda wou £xouv TpayparotroinBel Xwpig T UUYKafdeaon 1 éykpion 10U
ExpioBwr} OTi¢ WEPITTWAEIC Tou 1 ev Adyw ouykatdBeon i Eykpion eivai
rpoaraitolpevn rwg wpoPAETel n Tapdypagoc 3.2 tou Trapdviog Kegahaiou.

()  'E&oda wou ev mepthapBdvovial oe kapia amd Tig wapaypdgoug 3.1 1 3.2 1ou

wapéviog Kepahafou, pe v em@uAagn twv diardéewy mg mapaypdeou 3.5 tou
Tapéviog K&(paAcnou

Aottrd £€00a kai Samdveg

Ta Aoird £§oda kar o1 Aoirég damdveg Trou dev kahdrrrovial oUre eZerdovial amd 11g
diardgerg Tou wapdvrog Kepahaiou 3 kar wrou wrpayparotroodvial amd tov MicBwrr
olpeuwva He T1I¢ dlatageig ¢ LopPaong yia. v amaroUpevn Kal Tpooikouaa
exTéAeon Twv Epyaciwv Merperaiou, ekmitrrouv pévo pe v mponyoluevn éyypagn
éykpion Tou Expio8uwri. '

{TigTwon duvdpe g Z0pRaang

Ta xaBapd £00da Twv KATWOI cuvalMaywv Ba WOTWVOVIaL 0TOUS AOYapiagpoug
duvapel g ZopBaong:

() Kdee aopdhion 1} awaitnon oxenkd pe Epyaaieg MerpeAaiou 1j oxeTikd pe kGBe
TEPIOUCIAKG OTOIXEIO T0 OTTOf0 XPEWBNKE moﬁg xard i L0pBaon Aoyapiacuodc,
epboov of egpyaoies i 1A TWEPIOUTIOKA dronxaia gixav ao@aAioBefl kal Ta
ao@daAIoTpa gixav Xpewdel aToug kard 1 SUpBacn Aoyapiagpouc.

(B) Ecodo 70 omoio £10mPdxBnke amwd efwrepikod Tapdyovies yia i xprion

aKIViiTWV | TIEPIOUCIAKWY OTOIXEIWY TTOU XPEWBnKav oroug Kard m Idupaon

~ Aoyapiaopoig o1o Badud wou 1a oxenkd £€oda xpew6nkav kard tov TpéITo
auTév. '

(y) KdBe Aoyiomikij rakromoinon mwou eArjedn amd 10 Miobwrr} wpoepxSuevn amd
pounbeuTés N Kara'oxauaorég 1 TOUG QVIITPOOWITOUG QUTWIV OXETIKA HE
ehartwparnkd uhikd, 1o k6oTOC TOU OTroioU £iXE XPEWOET Trponyoupevwg ané 10
MioBwTr aToug KaTd m L6uBaocn Aoyapiacuoic. -

(6) MicBmyara, EMOTPOPEG XPNUATIKWOV TOOWY Kot AOMMTEG MOTWOES Trou
el0TpaxOnkav amd 10 MigBwT Kai TTou avagépovial 08 XPEWOEIC TToU Eytvay
o10UC Kard 1 ZOpPacn Aoyaplaguouc, EEQPOUHEVIIV TWY EMBIKATOEVTWY OTO
MioBwrti  Suvduer  Siairnukig dﬂé(pacqg i awépaong avefdpiniou
EUTTEIPOYVWIHOVA Trou avaépovral aTiv rapdypago 3.3(8) avwiépw.

(€) Ot mpég o1 0TrOiEG XpEBinkav apxika oToug Kard tn Zippaon Aoyapiacpols yia
UAIKG amoypagig Ta owoia aTry cuvéxeld e€iixBnoav amd v EAAGSa xwpig va
éxouv xpnoipotroinBei arig Epyacieg Merpeiaiou. '

AITTAEC Xpewaelg kai Mo TWOEIS
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-« Me~ v emiogd ruxov avnesmg ﬁlaraﬁng Urnv Trapouaa /\oytcmxn -Aladikaoia,

o ToTwaEn otov

V'KC(l 0 Exp ewmg 61Kmourou va empocwmnmkara mv anoypacpq aurr] 8 MIOGUJH]Q

O(pEI}\El va 5IEUKpIV1CEl UG({J“ rg cxpxeg Baorsr WV OTroiwV YIVETC(I n cmonpnorr] e
aglag Twv TEPIOUCIOKWY TTOIXEIWY KUTd TNV CaToypa®r.

ve m:pmrwcrr] sxxwpnong Glxmwpmwv oup(pwva HE TN Zupﬁcxor], ptropel va yiver
101K omoypa(pn amé Tov MIUGLUTI] Kkal ruxov ZU|JplUGqu {ETA amwd almnon Tou
EKOOXEWGUTTS TOV 6po OTL.Ta OXETIKG £€05a Ba BapUvouy Tov ekBOXEQ.

KE®ANAIO 5
AH/\QZH EKMETAAAEYZHE

Me myv £vc1p§n mng E;mopmr]g EKpsra)\)\Euong amd 1 ZupBanKn ﬂeploxn, o MioBuwriig
uTroBdME oTov EKploewm oup(pcuva He 10 Apepo 17 g Trcxpoucag LopBaonc,
Tpiunviaieg AnAwaeig ExpetdAeuong (1 «AfAwon Exuam)\)\sucmg») oToV Expioc8wri
EPIEXOUV TIC. akGAouBEC. TAnpogopieg o oxéom. pie kdBe Mepiox

- (@ rnv 1fbdérﬁiq ro_b ﬂapa'):(:éé\‘)‘_ro'g‘;{(n'Axdawﬁé\)rog Apyol iﬂé_ré"é:)\.@]fé'o'

- (B)" v oodrnTa Tou Mapax8évTog kai AlacwBEvToC duaikol Agpiou:

{y) ug¢moodnieg 1wy MNapaxbéviwy kar Atacwbiviwy MNapampoioviwy:

(0) TG wOUbIMNTES TWV YOpOoyovavBpdKwy Of OTTOIES XONTIUOToNIBNKaV yid 1
OUVEXION TWVY EPYACIIV YEDTPNONS Kai Trapaywyii¢ kai yia v GvtAnon Tou
CpGISVTOC PEYPI Tou onpgiou ElaTrieon¢ GTo KofTaoya yicr airoBiikeuan-

(&) TWCTOOo6TNIE; ToU GvapAeyiviog duaikol Azpioy:
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(o71) 10 péyeBog uTTapxOVTIWY amoBepdTwy YdpoyovavBpdkwy oty apx!i 1ou ev Adyw
Huepohoyiakod Tpiuivou: kar

{©) 10 péyeBog umopxOvIwy amobepdrwy Y3poyovavBpdkwy o1o TEAOG TOU eV AGyw
Huepohoyiakol Tpiprivou.

H AfAwon ExperdMeuong yia v [Tpawrn MNepiodo kai kaBe nuepoloyiakold Tpiurivou
scpsér"\g dva(popmd HE kGBe pfva Ba uTropdMeral otov. Expobwi péoa oe
OeKATECUEPIG (14). nuépec awd 10 1€A0G. TNG TEPIGDoU authig, avdAhoya pe TNV
mepimrwan, odpgwva pe 10 ApBpo 13.7 ¢ TTapoloag Zippaong.

KE®AAAIO 6
AHAQIH AZIAT EKMETAI\I\EYZHZ

MNa roug okomolg 1ou ApBpou 13 ¢ Z0uBaong, 0 MioBwric opeikel va karaprilel
SrAwon Tou avaypd@er 10U uTOAOYIoHOUG NG afia¢ Twv TTapayBEviwv  Kal
diaowdeviwy YSpoyovavBpdkwy kard t Sidpkeia kGBe Hpepohoyiakod . Tpipfjvou
OXETIKG pe KABe Mepiox] ExperdAAeuong. H AfAworn authi 8a TPETEr VA TEPIEXEL TIC
egf¢ - TAnpoopies w¢ Tpog kaBe Meproxr} Expetdheuonc:

(@) Tic emreuxBeioe¢ awé 10 MioBwT TOOOTNTEC Kat THEC QWO TWWAGGEIC
Y8poyovav8pdkwy ok 1piToug xard m-Oidpkeia Tou axenkod Tpiuivou.-

B) Tic emreuxBeioeg amd 10 MigBwti ToodTnIEg Kai TIHEC aml TWAROEIS OF
mpoowTa WEpav amd avefdpinroug TPIToug Kard 1 OIGpKeEIa TOU OXETIKO(
Tpiurvou.

(y) Tig woadrnieg amoBepdrwy Ydpoyevavepdkwy xartd 1o 1EAo¢ Tou Tponyodyevou
Tpiprvou.

(®) Tic woodTnIEC ATOBeNdTWyY YOpoyovavBpdkwy kard 10 TEAOC TOU TPEXOVIOC
Tpiprvou. -

() TNAnpogopicg BiaBéaipeg oto MioBwrhy, e@baov eival OXETIKES YT roUg OKOTOUC

Tou Apbpou 13 Tn¢ Zuupaong, avagopikd pe 1¢ Tigéc Ydpoyovavipdkwy mou
Tapdyenkav amd TiI¢ KUPIGTEPEG XWPES Trapaywyiic kai efaywyrig Terpehaiou,
CUUTIEPIAQUBAVOLEVWV TWY CUHBATIKWV TIHWY, EKTTNOEWY KO UTTEPTIHNNGTWY,
KaOM¢ xat npwv Trou emmedXOnkav omng ayopég dpeang wapddoong (spot
markets). ‘ o

(o1) To Uwog xai Tov utrohoyioud Twv kard 1o Huepohoyiakd Tpiunvo TANpwIWY
MigBwudtwy olpewva pe 10 Ap8po 13.

'H Kardotaon Atiag ExuerdMevong KGOE Tpiprivou 8a uroBdAAeral atov EKpioBwin 10

apydTEPO évav (1) Mrivd amé 1o téAoc Tou Huepohoyiakou Tpipfivou auTod.
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() Flpay ke DaTTavECKai €60 061 idrTo o enkay Timvo.

7.2

8.1

82

8.3

(B) prsunng 6(mav5g Kar 6000 \{ICI 0 oxsnxo Erog

(y) Tigmo Trpoccpqrsg Trpoﬁl\swopevsg YIC! 70 bnz)\og Tou UXETIK

ETOUG, GWPEUTIKEG
Samrdvecg.

(6) Tic amokAhioelg perafld Twv TPOBAEPEWY ToU wpo(‘jﬁoﬁ)\“owqggﬂv_iggcx:__;}g)v mo

TPSoQUTWY TIPOBAEYEWY KA TIC £ENYNOEIG WC TTPOG TIG ATTOKAITEIC QuTEC.

H Kardoraon Eaédwv kal Aamraviv kdde Tpipivou umoBdAAeTal atov Ekpobwri 1o
apyotepo evav (1) Mijva amd 1o 1éAo¢ Tou Tpiprvou autod.

. KE(DA/\AIO 8
OPIZTIKH ETHZIA AHAQEH

O MioBwrric ogeihel va kartaptider pia Opiomix Emoia AfjAwon yia kdBe MNepioxn
EkuerdMevone. H AfjAwon oauri mpémel va TEPIEXEl TIG TTARPOQOPIEG Trou
wpoBAéovTar amd T AfjAwan ExperdhAevang, v AfjAwon Agiag EKHeTAAAEUONG Ka
mv Afhwaon Eooéwv Kai Aarravwv a)\)\a ea Bam(x—:rou OTIC WPAYHATIKEC TTOGOTNTEG
Yépoyovavepaxwv Tou Trapaxenmv Kat oTa eéoﬁa TTOU TrpaypaToTroIiénkav.

Bdoet rqg‘ Aq)\wong aumg Ba YIVOVTCII o owo;scﬁnvors avachxxeg ava*rrpocrappoysg
: cmg c:uva)\)\aysg TTOU TrpOB)\éTTOVTCIl ‘aé 'm :Zuppaan ' '

H Opl"anm "Erjoia Afhwon  kGOE HilepoAoyiokol ETOUC UTORGAAETar OToV
Exuxoemrr’]’,‘ug‘qq oe Trpofeapia rpn_o’Jv 3 ’Mr']’y(b.v amo 10 TEAOG VOGS EKAOTOU ’E_roug.
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KEGANAIO 9
AHAQEH NMPOYTOAOTIEIMOY

O Migbwtig utoxpeodTar va katapriger Erfaio Mpdypappa Epyamwv Kau ﬂpourro)\oyiopo '
6Trw¢ opiCetar ato ApBpo 5 ¢ XupPaans ge oxscn HE KGBe ﬂsploxn ‘Epeuvag xar kabe
Mepioxi EKusmMsucqg Zs autdv Ba wpEmel va ylvsml 6lax<plcn psmgu E£0dwyv Epsuvac,
E€60wv ExperdAAcuang Kai EC60wv Aarroupyiag kan va su(pavu{ovral Ta axo)\ouea

(@) Or wpoBAemdpeveg damdveg kar Ta poPAeopeva £00da yia 10 HuepoAoytaké Etoug
olu@uwva pe T Zoppaon:

(B) "Evag MNMivakag pe 1a onpavikotepa empépous koviiMa twy EE66wvY ExpetdAAeuang
yia 1o Hugpohoytakd Evog aurd. :

(y) O1-cwpeutikég dATAVEG KAt T TWPEUTIKA 50060 HEXP! 1O TEAGG TOU Trponyoupévou
Huepohoyraxol Eroug.

KE®AAAIO 10
ANABGEQPHIH AOTIXTIKHE AIAAIKAZIAL

O1 biardgerc g wapolong Aoyiotikti¢ Awdikagia¢ Slvarar va tpowotroin8olv kardmv
oupewviag petagy Tou MigBwrrj kai Tou ExpioBwr. Ot tpomrotrolfoei¢ 8a yivovial eyypaowg
Kai 8a avagépouy Tnv nUEpopnvia kard tnv-otroia oi TpoTrowoljoeic 8a 1600V ot 10U,

" NAPAPTHMA A
AITHZH LYNAINEXZHX INA OPYZH FEQTPHEHZ

(1) O Miobwrig UTroxpsoumu pv amé my 6puin owonacrﬁm'rors Epeuvnukrig I ewrpnor\g
1l Fewrpnong Atoriunang, va UTroBa)\el gTov EKploemm

(@  TouhdaxioTov 1peig (3) Mijveg Trpw atmrd 1 Glc’x\(oxﬁn Epsuvnr‘tmg ﬁ:u’npnqng' Kai

®) rou}\dxlorov enTd (7) NUEPOAOYIAKEC NUEPEC TTp_N amé didvoign . Fewrpnang
ATroTipnong,

airnan yia m xopr’]ynon ouvaiveang yia 6puén.

) ' H o-u’mcn' yia m xobr’j'yndq cu\zafvéchj yia 6pun Tpémel va TepIAauBAaver AETTTOUEPEIES
i TWV akoholBwv:
(o) v Totrobeaia g ys(br_pncn'g, gupmepidapBavopévay:

() TWV YEWYPAPIKWY CUVTETaYHEVWY TTAGTOUG Kal pijkoug

(i) 10 Uyog amwd TV EMPAvEIa TOU EBAPOUG



(iv)

®

(i)

(vi)

(vii)
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T0U uq;operpou Tq
Tou TTUp )

Gl 1 C, TOU KCITCIKOpU(pOU
EJNG. TﬂC vewrpnong 0L TAKTIKA

Tou gxediou ToU xwpou yewrpnong 10 otoio 6a TrpOGZSrop'?H m

’ proesrncm 00" yszpUTravou kai“Tou sﬁom\fcpou 10U, TIC BEEQUEVEC

kauoipwy, 1¢  Oefapevés  Biounxavikol  VEPOU  YEWTPNONG, TOUG
amoBnKeUTIKOUC XWpPoug )\c’(qu_]g Kab TotpévTou, Ta mupipaxa @pdyparg,
rou¢ Siokouc TepicUAAOYIg AaBIDV Kai Ta TUXEV avayKalcl ExprKTIKd:

Twv ueeééwvb-ﬁbdw’é&: }{phmpoﬁo}qewv yid fnv KaramoAéunon 1ng
pUmravong kal BAGRRC: Tou TeEpIBdhAovioc AauBavopévwy umroyn Twv
YEWTPAOEWY rpotpoéoma(; VEPOU, TWV norapwv Twv daowy, Twv
YEWPYIKWV EKTATEWY, THS QAIEUTIKAC 5pGUTanOTnTGC Kau TWv KTipiwv Tou
Bpioxovral Kovr_q,gmv ToTroBeoia g yewTtpnong

Twv peBédwv mou Ba xprorgotomBodv yia v amdBean Twv Augdiwy,
0w eivar n dxpnam::}'\dawq, TWV BpUpHdTWY NG YEWTPNONG KAl 1A
amoppippara: KarauMoPoU . TWV-KATAAUPATWY TOU TPoowTikod, Ta oTrofa
Bpigkovral GT0 xwpo TOU spyomﬁiou Tng yswwpnong

Twy npO(pu)\a&va ac&pa)\elag ou cxsn{ovral HE MV Trposromuma Tou
xwpou yswrpncqg 6w cum TTEpti(](pOVTCll otov Khbikd Acr(pa}\oug

© TpakTikhc™ ToU" Ayy)\n(ou "IarirotTou ﬂETpE)\GIOU («IMAIM») § o€
owonovﬁnnors cr)\/\o Kam)\)\n)\o Kwéma

TWY EPEUVIIV TOU xwpou 01 OTrOlEC spcpcxvx{ouv meavoTNTEC UTTGPEEWS

QuoKoU-agpiou ge HIKPO Baeog

TWV OXEGIWV QITOKATACTATNG TOU XWPOU HETA TNV EYKATAAENPT TNG
yewrpnong’

TV TPoliTodéacwy ao@aAeiag, 1Baitepa Twv AETITOHEPEIDLY TTEPIPPTENG,
Qpelpnone, Tupiuaxwy @paypdrwy, TEEPoU Kol aywyol KauaTipa,
TPOEIBOTTOMTIKGY — onudtwy, emkivOuvwy  TEPIOXWY, OTTWG  CUTES

TEPIYPAQOVIal aTou¢ KatdAAnAoug KMBIKES spyaaiag Tou AL, ewiwY,
TEPIOPITUOY  TPOORaONS, OfAWCNS  EMOKETTWY, TEpioxtv  Omou



©)

(4)

)

(©)
O]
(o7)
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empBaNeral - xprion uodnuaTwyY ao@aAeiag 1§ kpdAvn ac@aAgiag Kol
TMEPIOXWV GTTOU ETITPETTETAN TO KATIVIOHA®

TWV PeBOBWY TPOANYNG EKPAEEWY, HE avapopd oTi¢:

(i)

(i)
(iii)
W)
V)
(vi)

(Vi)

(viii)
()
®
)
(i)

QVOpEVOLEVEC TTIETELC,

m GldT‘C(EI] TOU QVTIEKPNKTIKOU pnxaviapod AoPAAEIaC

SoKIIMV avTIEKPNKTIKOU pnxaviopol agpaheag, eAEyxOUC Kat BIATPAOEIS,
AETTOpEPEIEC TNG DIGTAENG KAt BOKIUES avToxig TG KEQAANG yEWTPNONG,
dokipég avroxXig oTny £8pach g GWAVWang

BaABibeg roAhamhol atpayyahiopol, olotnua otpayyaliopod pofg Kai
adpavorroinang kar Sadikaocieg Soxipwy,

Bradikaoiec eAéyyou oupBdaviwy awdrounc peTaBoAig Tng raxyiniag
didrpnong

Siadikaoie¢ SOKIHWY PORG,

Bradikaciec avTiETWTNANG EITPOriG agpiou,
S1adikagieg cmopc’)qung ™mg ysu’ngnor\g.
diadikaoiec avdayeang g 6pugng .

Sladixacieg adpavoToinang g YEWIpnong

TOU GXEBIAYPAMHATOG TNG YEWTPNONG'

TWV YEWAOYIKMV, YEWQUOIKWV KAl HNXAVIKOV TPOBAEWEWY yia T} yEWTpNON KAt

ox£dio agloAdynong Glmpnex-’:vrw\/vcrxqpanopd)v.

Ex16¢ edv dMw¢ TpopAEmETal o€ kamola ZipBaon Evowoinang, kayia yewrpnon dev

Ba iavoiyeral o€ anpefo wou améxer Aiydtepo amd 400 pérpa amo 1a 6p1a g TEPIOXNG

adefag, ovre 6a amokAivel (oTe 10 Karwiaro onpeio ¢ [ oodimote TUApa Tou
61apzrpnparog YEMTPNONG Va amEXE MYOTERO a6 400 pérpa awd v meploxi adeiag.

Y10 Tapdv Mapdptnua, «EZdppacn Evorroinong» onuaiver odupaon wou EXEl
cuva®dei alpguva pe 10 ApBpo 5 TTapaypaeo 15 tou Népou Trepi Yopoyovavepdxwy.
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o) MIOG(.UTI'}Q 0<pa)\£| va auvoyolovel kd O To%0 ad GaNiGikG “GUfiBaon yia Tic
E H_arp Q. TT004 Kai évavTl ekeivwv  Twv Klvéuvwv TOU
actpc: iCovial Kara ouvqeaa N He OUVEDD mq Glsevn

aopariotikii UupBaoq 6 KaAGTTTEL

(@

MV extéAeon TWV Epyaoiiv [MerpeAdiou Kai yia v ’onom o Migewti¢ 4o EKp:oewmg
:-‘~:;~~:p1jop£i_va BewpnBoUV: UTIEUBUVOL e s s ' T

(‘5() q ‘w,\, ¥ q qua mp:oumag,»cwpanm BAaﬁq i 8dvarog tpitou Trpocerrou Tou

- ﬁpo cAeiTar kard rnv EKTb)\EUf] Twy Epycxmwv Merperaiou yia mv OTFOICI prropel va
eufdvovial o Mtoewmg i 0 Exwo@wmg, 4 yia v omofa prropel o MigBwrig va
euBoverar va arrodnuwoer Tov Exutouwri:

(©) Tg Gawaveg v, mv omouakpuvcn zpamwv kai yia ¢ epyacieq KaBapiopod xardmy
aruxiuaroc kard mv EKTE)\EUF] WV Epyamwv ﬂsrpz—:Amou Kai

(€ v euBlvy tou MIoBWT yia k&Be owpatiki BAGBN Twv EPYCCOpEVWY TOU TOU
atracxoholviar anic Epyaoieg Merpeiaiou.

NAPAPTHMA IT
YIMOAEINMA TPAHEZIKHZ'EFFYHEHZ
[t6o¢/ nuepopnvia ékdoong]

Auth n Eyyumn(r] Emcro)\q (n «Eyyunm(n Emo*ro)\n») Tapéxeral amwé mv [T PAHEZA] (M
«Tpam-:{a») oro (110 \OV gpyslag & K)\[uanmg A)\)\ayng mg EAANVIKIC
Anuoxpanag ava(poplm pz v cuuBaUn plaemcng ps qpspomvxa o] (q «Zupﬁacn
MioBwong») petall Tou onupyz—:tou ﬂspxﬁu}\,\ovrog, Evspyefag & KAlucmmg A)\}\ayng ¢
EAAnviki¢ Anpokpatiag (0 «<EkpuigBwTigy) kat Twy [¢] (a kovol o «MioBwTAGY).

Exr6¢ £dv GAwG opiZsetal, ol 6pot pe kepahaia Tou XenoIHoTToI00VTal kai dev opidovrar oV
mapolioa Tpaweikr} Eyydnon Ba £xouv 10 vénua wou Toug amodideral 0T KEQUAQIO Twv
Opiopwv ¢ LUppaong MioBwonc,

ZNEIAH

(A)  Auvdpe ¢ Zippaong MioBwong perall Tou EkpioBwrn kai Tou MicBwir o MioBwriig

utroxpeolrar;
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va EKTEAED 1O «ﬂpévpdpuu EAdyioTwy Epyaciivy péxpt 1 Afgn ing [Flpodng
ddong], [Asttepng Pdang] [Teitng ddong] (EPeEAS n «®aon») [m¢ Mopdraong
Tou Stadiou Epeuviv] (EQeEA¢ n «Mupdraon tou Iradiou Epeuvivy)] 6mwg
opiZetal aTo ApBpo 3 ¢ ZupPaang, Kal

va Kahumier v «Ymoxpéworn E)\ax;crmg Aarrdvng» OTwG opiferal oTo
ApBpo 3 11¢ zupBacng

Mpwin Pdon [8 exaroppdpia up]

Agltepn $don [12 ekaroppdpia eupty  pgiov 1o urepBdarAov TTogd amo v
yoxpéwon EAdxiomg Aamrdvng g Mpwing ddong, 10 0Toi0 avrioTolxEl aTn
dlagopd peragl g Mpayparikig Aamwavng ¢ Mpwmg Pdong kat MG
Ywoxpéwang EAGxioTng Aamdvng tng Mpyng ddong] -

Tpitn ®don [12 exaroppipia gupw pefov 10 UTEPBANAOVY OGS Trou TTPOKUTTTE!
amé v d8poion ¢ Ymoxpéwon EAdxiotng Aamdvne g Mpwing kai 1ng
Aedrepne EUNG, 10 GO0 GVTIOTOIXED OTN ﬁxc(popd‘pemgo m¢ Mpaypar«rig
Aamdvne Twv Tponyolpevwy PAagewv Kar 10 -@8poigpa TG YToxpiwong
EAGxi01nG Aarévng ng Mptng kar g Aedrepng ®aong |

Mapdraan Tou Ziadiou Epeuviv: (To 0006 7oy avrioToixei a1 diagopd, EQOToV
ugiotarar, peragd tou wogod NG Mpayparikic. Aawavng Twv Trponyolpevwy
dEgewy Kai Tou Tooou T Ymoxpéwang EAGxiom¢ Aaravng kard m Aifgn Tou
Baoikod Lradiou Epeuvidv 6irwg opiZerar a1o Apbpo 3.9.

(B) Na 1o okowd ¢ ZopBacng kai ané mv évapén ¢ [Mpwing ®dond]
[AedTepn¢ ®dong] [Tpitng ®dond] [Mapdraong Tou Ziadiou Epeuviv] amd tov
Expiobwiy mpog Tov MigBwrd, n Tpdweda 8@ 10U TWApOVIOG OUUPWVEL
QvEKKANTA Kal QVETTIQUAGKTO v XOpRYAoEl TV mapotoa Tpawelikly Eyyinon
vtrép Tou Expiobwr umd TOUg 6pouc kai TpolToBEcelg Tou  opifovTal
KATWTEPW. '

H TPAMEZA AIA TOY MMAPONTOZ. EFTYATAI TA EZHE:

1.

H Tpdwela Sid Tou WTaPOVTOG gyyudrar 61 perd v wapaiaBn £yypaeng awaitang Tou

Expiobwrg (petic n «Amraitnon») utroyeypapuévng amd voptua ££0ua1000TNHEVO

EKTEPOCWTIO TOU EkpoBwr, 1rou Ba BnAdverat 611

(@

®)
W

o MioBwTii¢ 8ev KGAUWE T0 GUVOAIKG 1006 TRG oxenki¢ Ymoxpéwang EAGxioTNG
Aamrdvne 0Twg opilerar OTO ApBpo 3 ¢ Zippaong, wpoodiopifoviag v
oXeTIK TEPioBo Kal TOOAr

10 o6 ¢ oXenKi¢ Mpayparkig Aawrdvng

611 KaTG& ouvETiEld, 0 MIGBWTIG £XEl KATAOTE] UTTOXPEQG TTPOS xaraBoAfj wooou
ioou pe 1) daopd peragy g YTroxpewong EAdxioTng Aamavrg 1ou arjpeiou (@)
avwTEPW Kai TOU GYoug Tng Tpaypankig dawavng 1ou onpalou (B) avwrépw:
Kat,
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-(6) 6110 r_\,ﬂﬁg‘gﬁwm‘g:,‘_@_eyséxgl-th_aﬁg_)\z-;; atov Expiowrd wood ioo pe 1 Slagopd mou
- avagéperai ato onpEio 1 (y) avwigpw,

n Tpdwela Ba karaBdAer otov ExkpioBwig, otoug Biab6Xoug, TOUG ITODEKTEG
peTaBipaone f:toug- ekdOXEIG Tou,-10-TTPOBAeTOHEVO: otV TTapdypago 1(y) avwrépw
000, UTTH:T0U¢ OPOUG Kl TIG TTPOUTTOBETEIG TTOU. 0pIfovTal KATWTEPW.

' Tpam:(mqg Eyyunoqg n meeZa uvoxpaourcu va KmaBa)\sl mv T npwph cxum EVIOG

TpIWY (3 ) Epydompwy Huepdv ABnvav arrd tnv nuepopnvia apaiaBic ¢ Awaitnang
10U EKpiofwii,. Xwpi¢ - Oikafwpd  oupWn@Iopou, Tapakpdtnong. A, £VoTaong, He
,qudeeqn ge rpqrr_g(t}gé Aoyaplacyg.rou- o Eprcéogmg Ba opiosr atnv Amaimaon. Q¢
nuepopnvia. TapuhaBic g Amaimong Ba eival i nuepopnvia TapaAaBric g
oyoTNEEVNG EMOTOANG amd myv Tpdmela, 6rwg aut amodeikvieray cmdfh axenKr
amdGedn wapohapic raxudpopixic gepayidag, Tmv mapolac Tapaypago, wg
«Epydotun Huépa ABnvavy voeital nuépa wépav Zafpdrou kar Kupiakig, xard mv
otroia ol tpdireleg Asitoupyolv yia yevikéG Tpamelikéc epyaciec ornv ABhfva, omy
EAAGOa.

H guBlvn ¢ Tpdiredag duvdper e Tapoloag meplopiferal aTnv KaraB oAl mogou wou
dev Ba umeppalver 1o Togd oy wapariBeTar oy Tapdypago (A) tou [lpooijliou
avwiEpw yia v faviigtoixotoa ®aon], [Mapdraong Tou Liadiou Epeuviv],

(c) To mooé 10 owoio €ublvetal N Tpdmela va kataBdhet oUpuyva pe v Trapoloq
TpameQikiy Eyyinon Ba pedverar kd8e HuepoAoyiokd Tpipnvo kard 10 mood g
Mpaypankic Aamavne mwou mpayparowolel o MioBwiig kard m didpkeia auTig g
TEptddou, yia myv otroia n Tpdmela 6a AdBer yvwortomoinon amd tov Expicbwri. H
pefwon aur 8a toxber amd v nuepopnvia rapaiaBic autig g yvwortomoinong amo
v Tpdmwela.

(B) Tpokeipévou va SieukohuvBel n peiwon Tou Toool yia 10 oTroio Ba euBUveETal N
 Tpdmela katd my évvoia ¢ Tapaypdgou (a) avwrépw, N Tpdmweda padi pe
yvwaroTroinon wpémer va AGBer:

(i) EmBepaiwan amwd Tov Expiabwi Tou ogod Th¢ Heiwaong, Kai

(i)  empepaiwon ané tov Expobwi] OXETKA pe TO avaBewpnuévo OO0 yia TO
owofo eublveral g Tpdmeda va karaBdAer oGpgwva pe TRV Trapodaa Tpamegiki

Eyyonon.

(v) Tuxov m:tpannon Tou MioBwT airé Ta Sikaidpard Tou eTf Tou guvOoAou 1 THIjHATOG
mg ZuuBanKng Meproxric oe kauia wepimrwon Sev anahhdooel v Tpameda amwo 11§
UTTOXPELTEIC TG Buvdper TG Trapodaag HE TV g£aipeon 6T, oty TEPITITWAT TTOU T0
006 ¢ Ymoxpéwone EAdxiomg Aamdvng, otrwg opifetar oTo (A) yia TV katapohi
- tou oToiou 0 MIBWTHC sivar f HITopEl va kataaTel UTEXPEDS, KaTaPAnBE OAOTYEPWIG
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TPV Vv Tapaimon, gipgwva pe toug dpoug Tou ApBpou 6.1(y) ¢ ZiuBaocnc, n
guBlvn ¢ Tpawedag, xard v éwoia ¢ Priipag tou ApbBpou 2, wepiopiGeTa
avrioToiya. ‘

H wapoloa Tp(ms(mr’]_ Eyyunon wou ek8iSeTan kard v avwtépw nuepopnvia tiderai
oe 10x0 amd mv nuepopnvia Tapaiafri¢ amd myv Tpdmela Repaiwaong umoypageioac
amd rov Exkpiobwrd pe v otroia autdg dnAwver 611 (i) n TGppacn £xer kupwOEf amd 1o
EAARvikG KovoBothio (fjror 611 ry Huepounvia Evapénc loxioc éxer 10n swéABer), (i) v
wpwrn pépa mg, {Acdrepng], [Tpimg] ®daon¢ alppwva pe v yvwatotoinan Tou
MioBwrri Tou TpoBAérreTal oTo ApBpo [2,1 B, [2,1,y] m¢ ZUuBaor, (ili) o Exuobwrric
€xel xopnyfoer karémyv arrfoewg tou MicBwrf Mapdracn tou Zradiou Epeuviv
gUpeuwva pe TN Xoppaon. :

Amayopelerai n rapaxwpnan, ekxwpnon 1 perapipaon m¢ Tpamedikic Eyyinang oe
otmotodfote wpbowTo TEpav Tou Exkpobwrl kai 0 ExkwobwrAc Ot ddvatar va
ekxwpioel 4 va perapiBaost v Tpameiki Eyybnon oe omwoiodimore GAAC TpEowTTo
EKTOG av AGBel Ty rponyodpevn éyypagn ouvaiveorn tou MioBwiry Kot T Tpkim(qg.

H euBdvn 1rg Tpdmedag BUVAE! ¢ Tapoloag s\iydnoqg Oev meplopiCeTal, £EaAeipeTa,
1 GAAWC TTWC eTnpeddeTal aTré:

(@  omoiadiwore WPAgN, TapdALiyn, fi yeyovog Trou Ba efdAeipe fj Ba ewnpéals v
£uBivn g Tpamedag eav Arav TTPWTOQEINETNG Kai OXI eyYUnTHS | UTTOXPEOC
amognpiwong,

B) ‘ omoladiore WPGEN 1] TOPEAEIYPN OTOIOUSHTIOTE TPOGWTTOU 1) OToid, eNeiye
m¢ wapovaag Sidragng, Ba amwdMacoe mv Tpdwela f; 6a wepidpile 1 8a
efaherpe TNV euBGVn NG UTTS Vv TapoUod yyanon.

H mrapotoa Tpame(ix EyyGnon 6a Afifer v nuepounvia:

(@)  tng ohooxepouc kataBoAds amrd. v Tpdmeda 6Awv 1wy TOaWY TToy eyyudra 1
Tapovoa, '

B) mg ﬁdp.a)\aBr’]c amé v Tpdweda yvwaortotoinong amd tov Ekpiobwrd, oty
omoia dnAwverar 611 To Gyog ¢ Mpaypankic Aawdvng toolra 1 utrepfaiver T0
woa6 TG EAGxioTng YroxpewTiki¢ Aamraving

() v 120" npépa amd 1 Aign g [Mpwing ®dong], [Aedrepng ®dong], [Tping
ddong] [Mapdraong Zradiou Epeuviav], Ye v EMIQUAALN TWY TTOCWV 1A oTroia
wpéwer va karapAnBolv awd tnv Tpdmweda oupewva pe Awaitnon - wou Eyive
olppwva pe 600 opifovial avwiépw otV mxpo(:ca.‘

(6) v 60" pépa perd v nuepopnvia ekd6oews g Tpamedikic Eyylnong, ot
wepiriwon Tou dev £xel wapaAneBei awd v Tpdwela n yvworotoinon g
PAtpac (i), pe mv otroia dnAwveral 611 np Z4ppaon £xel kupwbei amméd 10 EAVIKG
KaivoposAio, ' ‘ : -
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OTrol EK . TWV QVWTEPW NUEPOUTVIY ETTERBEI VWpPITEPQ,  PETA TNV TTapéXeuon T¢
omoiag pe TV em@UAaln ¢ wapaypdeou: (y) avwrépw, np Tpdmeda dev Ba €xel
ofroladrimore euBlvn amé T Trapodoa Tpamediki Eyyé(_)aq.

9. KaBe yvwartowoinon..np omoiq -amaireitar -va Trapéxerar awd 1o MioBwid  Kar Tov
EKUioBwTT 6UuQuWVaiIE 10u6 6poug TG Tpamedikic Eyyinong TpEms: va.uToypa@eral
amo voupa e§ouaioSotnpEvo’ekTpdowto Tou Mig8wri kartou ExpioBwii} avriotorxa.

10.  Kd@e armaimgn;-Bepaiwon kdi-yvwatomdinan, mpimel va amootékherar oty Todmela
oTnv opigdpevn akéAoubn SiedBuvar:

[-]

1. H Tpameda-.5id: 10U wapdéviog -Tapaiieita  prnTi¢ -Kdi - QVEKKATWE - Ao #1687 TUéy
-Oikaiwpara.wou eyeipavial amé 1o ApOpa 852, 853, 855; 856, 857, 862,-863,864,,.866,
867 Kar 868 -tou- EAMviKod+AarikolKhbika: f#card  dAko “Bikaiwpa. ap@ioBitnong
ATraitong 1oy -KovoTrolefTal gUleuva: e TIG. - S1aidEers. ng. Trapedsag - Tparredikic
Eyydnong i kGbe: dkAo dikaiwpa mou . Tuxov €xel-va arraitioar amwd-rov Expio8wTd (1
0TTOI0BNTOTE.. EPTNOTEUPATONOX0 I} QVIITTPOCWTO I Aoyapiaod:  1oU) va: KivnOef
evaviiov 1j va aokijogl owoiodnmoTte dAo Sikaiwpa A agiwon yia karaBoAd kard tou
MicBwTr, 1 owonouéﬁﬂors Zopuobwry 1 kaBe dAou TpoowToy TTpOTOU eyelpel
' a&:woslg Evavrr mg Tpam:{ag uTro TV Trapouaa Tpam:(jn(n Fyyunon KCU B vpeve: va

) KC(TCIBG)\EI aps)\)\nn T0 OG5 Trou a&rwvsl 0 Expigburic

12.  Harapotoa Tpamelikrj Eyyinon Siémetar amd 10 eAAQVIKG Sikaio kat kGBe Siapopd oy
~wpokdwrer amwd myv rapoloa Tpamedikiy Eyyinon 8a emAlerar amd 1a SIkaoTipia Twv

ABNVOV.»

B. Zmnv ayyAiki] yA\wooa:

“This Agreement is entered into in Athens on the 14" of May 2014
between:
(1) The Hellenic Republic, duly represented herein by the Minister of Environment, Energy

and Climafe Change, exercising its rights over Hydrocarbons under Article 2.1 of the
Hydrocarbons Law, hereinafter referred to as the "Lessor';

and

(2) Hellenic Petroleum S.A. incorporated under the laws of Greece with registered
numbers 02443/006/B/86/0023 and 000286601000 whose registered office is at 8A
- Chimarras Street 15125 Maroussx Greece and tax registration number 094049864

(3) EDISON INTERNATIONAL S.p.A, a company incorported in ﬁ_Ital'y'v_vith registered
number in the Milan Registry of Companies n‘.085266’901 54 and having its registered
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office at.Foro Buonaparte 31, Mifano 20121, ltaly;, and tax registration number in
Greece 997476523 and

(4)  Petroceltic Resources PLC (formerly Melrose Resources PLC) a company registered,
incorporated and existing under the laws of England and Wales (registration number
3210072), having its registered office at 3rd Floor, 8 Waterloo Place, London SW1Y

. ABE and tax registration number in Greece 997476572

hereinafter each one referred to as the “Co-Lessee” and collectively referred to as the

“Lessee".
PREAMBLE

WHEREAS the discovery and production of Hydrocarbons is of importance to-the economic
development of Greece and the Lessor desires that the requisite operations should be carried
out -in accordance with Law 2289/1995 (Government - -Gazette A" 27/08.02.1995), titled
"prospecting, exploration and exploitation of hydrocarbons and other provisions” and with
presidential Decree No.127/96 (Government Gazetie A’ 92/29.5.1996), litled “Lease terms of
the right for exploration and exploitation of hydrocarbons”, as well as any other relevant
legislation.

WHEREAS the interests of the Greek economy and those of the Lessor require that the
Petroleum Operations should be carried out both with diligence and in accordance with Good
Oilfield Practices and the Lessee states that it possesses the technical, financial and
administrative ability to successfully conduct. With diligence the operations described in this
Agreement, and that it desires to cooperate with the Lessor with a view to aSSisting it to
promote the production of Hydrocarbons in Greece, thereby contributing to the general
economic development of the country.

WHEREAS the Court of Audit has issued the Act of V Judicial Section No 147/2014 in respect
of this Agreement..

NOW THEREFORE
In the light of the foregoing, the Parties mutually covenant and agree as follows:
DEFINITIONS

Unless the context otherwise requires, the following words and phrases have the meanings
hereinafter assigned to them:

“Actual Expenditure” has the meaning assigned to it in Article 3.9.

“Affiliate Enterprise” means in relation to the Lessee or in relation to any Co-Lessee, a
‘ company or other legal entity, or a natural person which is, directly or indirectly Controited by
the Lessee or any Co-Lessee and any company or another legal entity or person which
Controls or is Controlled, directly or indireclly, by a company or a legal entity or a natural
person which Controls or is Controlled by the Lessee or any Co- Lessee

“Agreement" means this lease agreement including the Annexes.
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"Annual Work Programme and Budget' has the meaning ‘assigned to-itin-Article 5.1,

"Appraisal-Programme®;means.a:programme, fallowing a Discovery of Hydrocarbons in the
ContractArea, to-delineatesthe Hydrocarboris Reserveir-to-which:that Discovery«relates.in
terms of thickness and: lateral -extent. and:tg: estimate the quantity .of .-recovefible
Hydrocarbons Athere_rn Such a programme may mctude a sersmro survey or Appralsal Wetts
dntled to ader ‘Both

"Ap‘praisal Well" means a well drilled in the course of carrying out“an‘t‘Appralsa't'sPro“gra‘m’m'e::1

"Associdted Ndtural:Gas™means. Na‘tu‘ral-Ga‘s whichrexists-in-a Hydrocdrbons Reservoirin
solution. with: Crude-Oll; .or-asscommonly, known -gas-cap.gas whichzoverlies.or is.in:zcontact
with-Crude Oil.

O PR
FEL i

"Bank Guarantee" means a payment guarantee by a first class barrk lawfully opérat‘ib‘h.g‘ in the
European:Union=with=a:branchor-established correspondént: banking: relationship:with-asfirst
class:bank in Athens; acceptable:to the:L.eSsor; substantially.in the form set out in ‘Annexits,
The Bank Guarantee shall take effect on the Effective Date and should be delivered to: the
Lessor at the latest five (5 days before the date on which this Agreement is ratified by the
State Patliament as the same will be notified in writing by the thster at least 15 days before

thé ratification date.

"Business Day" means a day (other than a Saturday or Sunday) on which banks generally

BRI

are open for business in Athens Greece.
"By-Products” has the méahing assigned to it in paragraph 2 of article 1 the HydrOCarbsri's
Cawr, COE e e . e L

"Calendar Quarter" means a period of three (3) consecutive Months commencing on any of

1 January, 1 April, 1 July and 1 October in any Calendar Year and includes the périod from
the Effective Date to the commencement of the next Calendar Quarter and "Quarjgrly" shall

be construed acbordingly.

“Calendar Year" means a period of twelve (12) Months begmnmg on the first (1st) day of
January and ending on the thlrty-frst (31st) day of the followmg December.

“Consent” means all such Ii‘censes and permits required to be obtained from any
Governmental Authority by the Lessee.

“Contract Area" means, on the Effective Date, the area described in Annex A and.shown on
the map in Annex B and, thereafter, that area as it may have been reduced from time to time
by relinquishmént or surrender in accordancé with the terms and conditions of this

Agreement.
"Control" means, a holding of:

(b) at least thirty percent (30%) of the voting share capital of a company or

enterprise; or

(c) the right, according to specific provisions, to appoint the management of a
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company or enterprise.

For the purposes of Article 20 of this Agreement and paragraph 5 of Article 7 of the
Hydrocarbons Law, “Control” is understood to mean a holding in excess of fifty percent
(50%) of share capital and "Controlled™ shall be construed accordlngly

. s'crude Oil" means crude mineral oil, asphait, ozokerite and all kinds of Hydrocarbons and
bitumens in solid and liquid form, whether in their natural state or obtained from Natural Gas
by condensation or extraction.

«pata” means all field data in relation to the Contract Area, including geological, geophysical,
geochemical, petrophysical, drilling, engineering and production measurements and
navigation tapes, magnetic tapes, cores, cuttings and well-logs in whatever form the same
are produced and maintained by the Lessee during the Petroleum Operations.

"Development and Production Programme” means a programme prepared by the Lessee
and- submitted to the Lessor pursuant to the Presidential Decree and Article 7.6 of this
Agreement.

"Drscovery" means the first Hydrocarbons encountered by drilling a structure where the
Hydrocarbons are recoverable at the surface in a flow measurable by generally accepted =
international petroleum industry testing methods. '

"Dollars” and "$" denote the lawful currency of the United States of America.

"EEA" means the European Economic Area created by the Agreement on the European _
Economic Area signed in Porto on 2 May 1992, as amended by the Protocol srgned in
Brussels on 17 March 1993.

“Effective Date” means the date set by Article 32.
"EIS" means the environmental imp‘act study as provided for in the Environmental bLaWS.

“Elementary Block" shall have_the meaning assigned to it under Ministerial Decrsron
11/$6/12657/30. 06.1995 (Government Gazette Vol. B No 615/1995).

"Environmental Laws" means the Iegrslatron apphcable in Greece regarding envrronmental
matters.

"Euro", "EUR" and "€' means the lawful currency of the member states of the 'European
Union that adopt the 'single currency. .

"Exploxtatron Area" means an area constituting or formmg part of the Contract Area
delineated, following a commercially exploitable Dlscovery under the provisions of paragraph _
(a) of Article 7.6 of this Agreement. :

nExploitation Operations” means operations pursuant to 2 Development and Production
Programme to develop a Discovery and to carry on Hydrocarbon Explortatron

'*Exploitation Stage" means the period described in Article 8.1 of this Agreement.
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"Exploration Area” means the Contract Area held at any time by the.l.essee:during.the
Exp(oratron Stage that does not rnofude any part of the Contract Area whroh constltutes an

Explortahon Area.

“Exploration Operations" means operations conducted for the” ptiiposé of ‘Hydrocatbon
Exploration and ingcludes operations conducted for the purpose of __:c.a,_rrl_,yi\ng out an Appr_a;sai

Programme.

"Exploration Stage" means the period described i Afticle 2 of this Agréement.

ition Well” means any weH whose purpose AR 'commenceme
explore‘for an accumulatron of Hydrooarbon’s whose exrstence at that time was u'nproven by

dnllrng

"First Phase" means the frst phase of the Basic Exploratlon Stage described in Article 2 1(a)
of this Agréément: . : o ~ )

"Good Oilfield Practices” means all those things that are generally accepted in. the
international petroledm industry as good,; safe, ecoromical and’ efficiérit i explofing for and
producing Hydrocarbons.

“Governmental Authority” means any authority exercising legislative, regulatory “or
administrative state functions on behalf of the State.

"Hydrocarbons" has the meaning  assigned to it in paragraph 1 of article 1 of the

Hyorocarbons Law,

"Hydrocarbons Exploitation" has the meaning assigned to it in paragraph 5§ of article 1. of

the Hydrocarbons.Law.

"Hydrocarbons Exploration” has the meaning assigned to it in paragraph 4 of article 1 of
the Hydrocarbons Law. : o

"Hydrocarbons Law" means Law No. 2289/95 entitled "prospecting, exploratron and
exploitation of Hydrocarbons and- other provisieris™ as in force. .-

"Hydrocarbons Reservorr" means a dlscrete accumulatlon of Hydrocarbons in the subsorl

"Independent Third Party" has the meaning assrgned to it in paragraph 10 of artrcle 1 the
Hydrocarbons Law.

“aw” means any law, rule, regulation, decree, statute, order, enactment,;act or resolution of
a Governmental Authority ha\7§ng effect within the State.

"Minimum Expenditure. Obligation" means the amounts set out at the end of, respectively
itie First Phase, the Second Phase and the Third Phase in Article 3 (Lessee’s Exploration
Work Commitments).

“Minimum Work Programme’” means the work to be performed in, respectively, the First
Phase, the Second Phase and the Third Phase, pursuant to Article 3 (Lessee’s Exploration
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Work Commitment).

“Minister” means the Minister of Environment, Energy and Climate Change of Greece.
"Month" means a ca!enqar month.

“Natural Gas" means Hydrocarbons in gaseous form including, but not limited to, wet mineral
gas, dry mineral gas, casing head gas and residue gas remaining after the extraction or
separation of liquid and Hydrocarbons from wet gas and other valuable non Hydrocarbon gas.

“Operator" means the entity designated as the “Operator” under a joint operating agreement
or other similar document to be concluded by the Co-Lesséés, being the party that
implements the collective will of the Co-Lessees and is responsible for the day-to-day
operations. The Co-Lessees hereby designate as “Operator” Hellenic Petroleum S.A.

"Party" means either the Lessor or the Lessee and "Parties” means the Lessor and the
Lessee unless in either case this Agreement provides otherwise. ‘

"Petroleumn Operations” means Exploration Opefations or Exploitation Operations.

“phase” means any, or all, of the First Phase, the Second Phase or the Third Phase, as the
context requires.

"presidential Decree” means the Presidential Decree No0.127/1996 entitled "Lease terms of
the right for exploration and exploitation of Hydrocarbons". o

»proceedings” means any suit, action or proceedings arising out of, or in connection with
this Agreement;

vproduced and Saved" means produced in an Exploitation Area but does not include
Hydrocarbons used in the course of production or lost, other than Hydrocarbons lost by
reason of the negligence of the Lessee or the Lessee's failure to obseérve Good Oilfield

Practices.
«proper Application™ has the meaning assigned to it in Article 27.6.

“proprietary Data” means any interpretative and derivétive data, including internal

‘memoranda, reports, analyses, interpretations and evaluations prepared by the Lessee’in
respect of the Petroleum Operations.

“Response” means a written notification from a relevant Governmental Authority to the
{ essee, that a Proper Application for a Consent is approved or rejected, with_ or without
conditions. ‘

"Second Phase’ means. the second phase of the Basic Exploration Stage described in
Atticle 2.1(a) of this Agreement. : : :

vgervice Document” means a writ, application, claim, summons, petition, order, ‘award,
judgment or other document relating to any Proceedings.

"Sole Expert" means a member from:
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(d) the Energy Institute of London
(e) the American Petroleum !nstuute or
(f)  the French {nstitute.,ofP}_zatrgjgum_ (IFP Energies nouvelles),

provided that if there is a conflict of intérests with all of the aforementioned institutes, the
Lessor shall be entitled ta appoinit aii irideperident, reputable -petroleurn institate of another
member state. of the.Eurgpean Union in which Hydrocarbons are produced.

e e T
&" néans the nic Repiblic

“State Data” means any and all geological, geophysical, driling, well produotlon data, well
locatlo’h:maps and oth’er mforma’uon he!d orde "loped by the Fessorin any form in‘relation'to
4 the Contract A ea as Well 45 any data acqu:red and/or produced under the non exclusive
ta acqunsmon and $6rvices commancsd on the’ 26th of October 2012 in any

marine sensmac
form in relation to the Contract Area.

"Thlrd Phase" means the third r,hase of the Baclc F\(Olomhon Staqe decscrlbed in Article
2. 1(3) of this Agreement

INTERPRETATION

In this Agreement, subject to any express contrary indication:

(a) any reference to an Aiticle’ Sl be ‘constited” as a’ feference to ‘an’ article of this
Agreement and any reference to an Anrex shall be to an annexure to this Agréement;

(b).- anyreference to-a person shall.be construed.as including:

® any person, firm, company, Governmental Authority, corporation, society, trust,
foundation, government, state or agency of a state or any association -or
partnership (in each case whether or not having separate ‘legal personality) of
two or more of these;

(i)  areference to the successors, permitted transferees and permitted assignees of
any of the persons reférred to in sub-paragraph (i) above; .

(c) any reference to this .Agreement or any other agreement of document shall be
construed as a reference to that agreement or document as it may have been, or may
from time to time be, amended, varied, novated, replaced or supplemented;

(d)  any reference to a Law.shall be construed as a reference to it as it may have been, or
may from time to time be (with or without modification) amended or re-enacted and any
subordinate legisfation made, or thing done, or may from time to time be done.

(e) capitalised terms used in this Agreement shall have the meaning ascribed to them in
the Definitions section or elsewhere in the Agreement.
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ARTICLEA1
SCOPE OF THE AGREEMENT

This Agreement is a lease agreement pursuant to which, in accordance with
paragraph 10 of article 2 of the Hydrocarbons Law, the State as the Lessor grants to
the Lessee in accordance with the terms and conditions hereof, exclusive rights to
carry on Petroleum Operatrons in the Contract Area

The Lessee undertakes in accordance with the terms and conditions set out herein to
at all times conduct Petroleum Operations in the Contract Area in accordance with the
Law. '

The cost and risk of carrying on Petroleum Operations shall be borne exclusively by
the Lessee and the Lessee will have no right to recover such costs, or any part
thereof, from the Lessor except as hereinafter provided in this Agreement.

Each Co-Lessee shall

(a) be jointly and severally liable in respect of the Lessee's and the other Co-
Lessees’ obligations arising under this Agreement against the Lessor and

(b) hold an undivided interest.in all of the rights under this Agreement as per
Atticle 1.5 :

For the purposes of this Agreement, any reference to the term “Jomt Venture” in the
Hydrocarbons Law means the contractual co- operatlon of the Co-Lessees under a
joint operating agreement, without creating or implying or having the intention to
create any, de jure or de facto partnership. or entity with or without a separate legal
personalrty '

The interest of each Co- Lessee in this Agreement is as of the Effectrve Date as

follows:.
Hellenic Petroleum SA. 33 1/3%
Edison lnternational SpA. 331/3%

Petroc_eltic Resources PLC 331/3 %

_ The Lessor and the Lessee hereby expressly'andunconditi_onally agree and accept

that:

(a) any contract to which the Lessor is not a contracting party, which contains
terms or provisions defining the relations between the Lessee -and/or the Co-
Lessees and/or third parties shall not create any. claim :against- the Lessor or
amend this Agreement or regu|ate thrs Agreement ina dlfferent way,

(b) any contract to which the Lessee or each Co-Lessee is not a contractlng party,
which contains terms or provisions defining the relations.between the Lessor
and third parties shall not create any claim against the Lessor or amend this
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Agreétnient orregilate this Agreerient in-a differerit.way;.* ¢

(c) the terms and provisions of the afore-mentioned contracts cannot be used as
- “a means'of interpreting this Agrééitient fior maythen be-considersd to prevail
in'any'way eittier in part ‘orin-whole, overthis:Agreement;.

lyw ve every right to

. _contest, cancel and/or challefige the ity of this clause.

o © ARTICEEYD
EXPLORATION DURATION'OF THE EXPLoRAT’rO‘N*sfrAGE

The Exploratron Stage shall commence on the Effectrve Date and, unless this Agreement is
termrnated earlrer m accordance wrth ifs terms shall subsrst for the perrods described in this
AmdeZ R ' o o '

2.1 I"or a Basic txploration Silage

(a) Subject as hereinafter provided, the basic exploration stage:.(the "Basic
Exploration Stage") shall subsist for eight 8 years. For the purposes -of this
Article and’ Article 3, the Exploration -Stage is divided  into consecutive
exploration’ Phiasés defined for'the Contract Area as follows:

First Phase: 3 years
Second Phase: 2 years
Third Phase: 3 years

(b) Where the Lesses has, during the ‘First Phase, fulﬂled its Minimum Work
Programme and Minimum Expendrture Obligation relatmg to that Phase in
accordance wrth (Article 3 it may, by. glvmg notlce to the Lessor, continue its
Exp{oratron Operatrons durrng the Second Phase and shall thereupon assume

.and. durm t R & QIS ¢ mum,, Work Programme and
Mrnrmum Expendrture Obhgatron relatrng to that phese set out in Article 3;

(c) Where the Lessee has, durifig the Second Phase, fulfilled its: Minimum Work
Prograimime and ‘Minimum Expenditure ‘Obligation relating to that Phase in
accordance with Article 3 it may, “by ‘giving notice to the Leéssor, continue its
Exploration Operations during the Third Phase and shall thereupon assume
and during the Third Phase discharge its Minimum Work Programme and
‘Minimum Expenditure Obligation relating to that phase set out in Article 3:

(d) In the event that before the end of thesFirst Phase or, as the case- ‘may be
before the end of the Second Phase the Lessee ‘has not given to the Lessor
notrce pursuant to Article 2. 1(b) or, as the case may be, Atticle 2.1(c), the
rights and obligations of the Lessee in respect of the Contract Area shall
cease and, subject always {o the obligations of the Lessee in respect of
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liabilities which have accrued under this Agreement, shall be deemed to have
been terminated. :

(e) Upon the Lessee's duly justified and reasonable reduest, in order to provide
the Lessee with sufficient time to drill and/or test a well and to enable the
Lessee to make a decision whether to commit to the next Phase (other than a
Third Phase) in accordance with Article 2.1(b) and (c) above, a current Phase
may be extended by a period up to six (6) Months, provided that the well is the
subject of the Minimum Work Obligation and has been spudded prior to the
end of the said Phase. If required, and upon the Lessee's duly justified and
reasonable request, the Phase may be further extended for a reasonable time
period.

(f) In the event that a current Phase (other than a Third Phase) is extended
pursuant to Article 0 the amount of time by which the current Phase is
extended shall be deducted from the period of time defined for the subsequent
Phase. :

2.2 For an Exploration Stage Extension

(a) The Lessee may, in accordance with the prévisions of pai’agraph 3 of article 5
of the Hydrocarbons ‘Law apply for an exploration stage extension (an
“Exploration Stage Extension™).

(b) It is understood and agreed between the Parties that a requirement for
additional time to complete an Appraisal Programme, or where additional
reserves must be located before a commercial deposit can be established, to
undertake further exploration drilling, or to establish a market for Natural Gas,
is a requirement falling within the scope of subparagraph (b) of paragraph 3 of
article 5 of the Hydrocarbons Law. '

(c) If an Exploration Stage Extens:on is granted pursuantto paragraph 3 of article
5 of the Hydrocarbons Law, the Lessee shall provide to the Lessor a Bank
Guarantee on the first day of the Exploration .Stage Extension for the full
amount, if any, of the shortfall being the difference between the Mihimum
Expenditure Obligation at the end of the Basic Exploratlon Stage and the
Lessee’s Actual Expenditure dunng that stage, as ‘defined in Artucie 3.9. Such
Bank Guarantee will replace any existing current Bank Guarantee already
provnded under this Agreement. In the event that there is no such shortfall, the
Lessor shall return any Bank Guarantee provnded pursuant to the above

. »promptly upon the commencement of the Exploration Stage Extensuon

2.3 For a Spec:al Exploration Stage Extension

(a) Pursuant to paragraph 4 of article 5 of the Hydrocarbons Law a SpeCIal
Exploration Stage Extension not exceeding eight (8) years, may be granted to
the Lessee following its submission of a relevant application by resolution .of
the Council of Ministers on the recommendation of the Minister. Additional
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"____gAfgreement, and“fhis

anno‘t be exploﬁed (,ommerolally
“Withoutithe :expfo;tatxon'of-'Ass'Uc‘,i'é'ted- Natural'Gas, or:.-

ARTICLE 3
LESSEE’'S EXPLORATION WORK COMMITMENTS

3. dlscharge of lts obhgatlon 16 carry out Petroleum Operations in the Contract Area, ‘the
‘ LEssde shall Comimencs* Exp ration” Operations within $ix 6y MGRtHS of the"Effective
Date and shall carry out the work and spend not less than the sums spedified in Article

32

3.2 Forthe purpose of this Atticle; the Minimum Work Programme to be performed, and the
Mmlmum Expendlture Obllgatlons of the Lessee for each Phase of the Basic
) Exploratxon Stage as descnbed in Artlole 2, shall be as follows

Mmlmum Work |- - .:Phaset - |. Phase2 Phase 3
Programme
w | Year1 |.Year2-| Ye |-Year4 | Year5 { Year6 | Year7 | Year8
A et B B LY Firm
Seismic Reprocessing of 1500 | Re-evaluation of | Re*évaliation of seismic

km of existing data | seismic data data
and acquisition.3D.800 .
sq. km and 2D 300 km

-.regional lines,

Other Work Struttural modellmg, Structural Structural modelling,
petrophysxcal studies | modélling, petrophysical and
stc. “petrophysical gedchemical analysis etc.

and ,
geochemical
analysis etc.
Drilling . , A well, twell |
Minimum €8 million ' €12 million €12 million

Expenditure
Obligation
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Contingent
Seismic Reprocessing of | Reprocessing of | Reprocessing of seismic
- existing seismic data seismic data data
Drilling 1 well, depending on | 1 well, | 1 well, depending on G&G
G&G studies . and | depending  on | studies and seismic data
seismic data .| G&G studies-
and seismic
data

3.3 Subject to Article 3.4, the Mmlmum Expenditure Obligations set forth in Article 3.2 shall

3.4

3.5

3.6

37

not, in respect of any Phase, be satisfied unless during that Phase the total Actual
Expenditure attributable to the work for that Phase equals or exceeds the amount of
the Minimum Expenditure Obligation for that Phase prévided, however, that if, in any
Phase, the Lessee has to the reasonable satisfaction of the Lessor carried out the
Minimum Work Programme for that Phase the Minimum Expenditure Obligation,
notwithstanding any shortfall, shall be deemed for that Phase to have béén satisfied.

Where the Actual Expenditure incurred by the Lessee.during a Phase exceeds the
Minimum Expenditure Obligation for that Phase, the amount of such excess shall be
carried forward and credited against the Minimum Expenditure Obligation in the next
succeeding Phase; provided, however that nothing in this provision shall be construed
as extinguishing, postponing or modifying any obligation of the Lessee to drill an
Exploration Well pursuant to this Article.

An Exploration Well drilled by the Lessee in accordance with Good Oilfield Practices
shall be treated as discharging the obhgatlon of the Lessee to drill an Exploratlon Well -
under this Article if:

(a) it has been drilled to a depth of the shallower of 3,200 metres or 300 metres in
the carbonate sequence below the Neogene sediments or Oligocene flysch; or

(b) before reaching such depth; the basement is encountered in the said- well
below which the geological structure does not have the properties necessary
for accumulation of Hydrocarbons in commercial quantities; or

(c) insurmountable technical problems which cannot be overcome applying the
standards of Good Oilfield Practices not caused or aggravated by the Lessee
are encountered at a lesser dépth in the said well which make further drilling
impractical; or :

(d) the well encounters significantly productive horizons.

No Appraisal Well, no seismic survey carrded out pursuant to an Appralsal Programme,

- and no expenditure incurred in canymg out such Appralsal Programme shall be treated
as dlscharglng or contrlbutmg to the dlscharge of the Minimum Work Programme or
Minimum Expendnture Obligations.

The Lessee shall five (5) days before the date on which this Agreement is ratified and, if
the Lessee has given notices to the Lessor under Article 2. 1(b) or Article 2.1(c), on the
first day of the Second Phase or the first' day of the Third Phase, réspectively, provide,
a Bank Guarantee in respect of the Minimum Expenditure Obligation (less any amount
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credited in accordance with Article 3:4) for the relevant Phase. Theramotnt:of the Bank
Guarantee given pursuant to this Atticle shall be reduced at the end of every Calendar
Quarter by an amount equal to the Actual Expenditure incurred by the Lessee durmg

ssee, shall no later than

Lessor on recelpt 0 the notlce i
end of the respectxve Calendar Quarter srgn and release such notrce to the Bank and
(unlelss:Lessee’s noticd s oontested by the Eessor within the-saimes “periody in the event
that the Lessor fails to sign and release suoh notice, the amount of the Bank Guarantee

shall nevertheless be det

nofice.,

o Atticie 3.4) does not equal or exceed the l\/lmlm Obllga i n-‘for that
. Phase, the Bank Guarantee shall.provide. for,the payment, thereunder.to the. Lessor of
the full amount of the shortfall.

3.9 For the purpose of this. Agreement; "Actual Expendrture" means. expenditure. incurred
by the Lessee during a particular Rhase of the Basic, .Exploration Stage, .being:.

(a) expenditure solely and directly attributable to the activities of the Minimum
Work Programme for. that partlcular Phase, .as described in Artlcle 3.2 and
General and. Admmlstratrve Costs.as. deflned in.2.5(a), and/or 2. 5(b) of Annex
C allocated to such activities; and

(b) under the condmon that the Mrnrmum Work Programme of that Phase has
been performed, &l expendlture incurred (elther before or after such
performance) for .Exploration, Operatlons in the approved Annual Work
Programmes, and Budgets for that Phase and the General and Administrative
Costs as defined in 25(a) and/or 25(b) of Annex c allocated to such

- -Exploration Operationsy A T wnvast 0

3.10 The Lessee shall maintain accurate records and. accounts of all Actual Expenditure
and, with regard to the General and Admlmstratlve Costs (as del"ned in Section 2.5(a)
and/or 2.5(b) of Annex C) shall maintain all documents; including-inveices, records and
time sheets. In order to verify that Actual Expenditure is. comprised only of amounts that
“are requlred to perform the respective Exploration Operations of a particular Phase, the
Lessor shall be entitled, subject to Article 19.13(a), to conduct an audit in-accordance

with Section 1.6 of Annex C.

341 In ‘respect of that area relinquished or'surrendered under Article 6, the Lessee shall, in
accordantie with 'practices customary in the international: petrol‘eum industry, within six

(6) Months from the date of termination of any Phdse of the Exploratron Stage, remove

the installations used, plug and abandon all wells and restore the environment to its
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original condition.

ARTICLE 4
TECHNICAL ADVISORY COMMITTEE

The Lessor and the Lessee shall within five (5) calendar days of the Effective Date
establish a committee to be known as the Technical Advisory Committee; which shall

consist of -
(a) a chairperson and two other persons appointed by the Lessor: and
(b) three other persons appointed by the Lessee.

Either the Lessor or the Lessee may appoint by notice 'in writing any person
respectnvely appointed by them to act in the place of any member of the Technical
Advisory Commlttee during his absence or mcapacxty to act as a member of the
Technical Advisory Committee. :

When such alternate member acts in the place of any member, he shall have the
powers and perform the duties of such member. ’ :

Without prejudice to the rights and obligations of the Lessee in relation to the
management-of its operation, the functions of the Technical Advisory Committee shall

"~ be -

(a) save where a proposed Annual Work Programme and. Budget is deemed to
have been approved by the Lessor pursuant to the Presidential Decree and
Article 5 of this Agreement, to review the Annual Work Programme and
Budget submitted by the Lessee and consider proposals for the revision of
specific features thereof submitted by the Lessor; '

(b) to review any Appraisal Programme submitted in accordance with Article 7.3
of this Agreement by the Lessee to the Lessor; and

(c) to review any Development and Production Programme.  submitted in
accordance with Article 7.6 of this Agreement by the Lessee to the Lessor in
connection with a Discovery of commercially exploitable Hydrocarbons. -

All meetings of the Technical Advnsory Committee shall be held at such places whether

“within or, with the prior approval in wrltmg of the Lessor outside Greece, and at such
times, but not less than one meetmg during each quarter, as may be determmed _

unanimously by its members.

in addition to the scheduled meetings of the Technical Advisory Committee, either the
Lessor or the Lessee shall have the right to convene a meeting of the, Technlcal
Advisory Committee within Greece in the event of an emergency or extraordmary
sztuatlon by giving not ess than three (3) calendar days written notlce to each of the
members of the Technical Advisory Committee.
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4.7 Five: members ofthe Technical Advrsory Conimittee’ shall form-a quorum fora’ meetrng

4.8

4.9

of the conmmittee.

The Lessor and the Lessee shall each have the right to call any. expert.to.any.meeting
of the Technical Advisory Committee to advise the committee on any matter of a
technical nature requiring: expeit advice.

All decisions of the Technical Advisory Committee shall be by unanimous vote of the
members present ara meetlng thereof-and: togetherformmg L quorum“"‘ WL

5.1

5.2

5.3

'proposes to carry out dunng the folléW

meeting where the matter t/v'as‘ oonsr ered.«!tthe aities fart to reaoh unanrmrty within
thirty (30) calendar days of such referral, the matter shalil be referred to a Sole Expert
for fnal determination in accordanc "'”wrth"ArtrCte 23. Provrded however that in the case
of“dn* Annual Work” Programme and Budget'submrtted by the Lessee prior to a
Discovery by the Lessee, the proposals of the Lessee, set out in the Annual Work
Programime and Budget, shall be deemed to have heen accepted by the T.echnical
Advisory Committee so long as those proposals have been devised.in conformity with
Article 5 and are consistent with and arevintended:to enable the:Lessee to perform its
Minimum Work Programme and Minimum:Expenditure Obligations undér Article 3.

ARTICLE 5

MME AND. BUDGET

Three (3) Months before thé end of each Calendar Year or at suoh time as may be
mutually agreed Wlth fhe Lessor the Lessee shaH prepare and submrt to the Lessor for
orks and operatiorj_'s, pr ”ed for under the
Agreement (studres exploratlon procurement, equrlpment mstallatrons etc) with the
budgeted cost fof each itenii (the "Ann I Work Programme and ,:udget") which it
oW """(12) Month pe‘ri'o' (provided that if the
Effestive Date i differént: to 1He date 6k commenoe iehit 6f a'Calenddr Year, within-sixty
(60) Busrness Days of the Effective Date the Lessee shall submit a programme for the
remarnder of the ourrent Calendar Year) -

‘Within. one (1) Month of its submrssron the-Lessor may ask for clarifications in relation

to the Annual Work Programme: and: Budget .and: put .forward proposals for
consideration by the Technical Advisory Committee for-the:revision of specific features
thereof relating to the nature and cost of the works and operations If the Lessor does

.not put forward any such proposals within the presonbed tirfie penod ‘the Annual Work

Programme and Budget shall be deemed to have been approved by the Lessor.

Each Annual Work Programme and Budget and any revision or amendment thereof
shall be consistent with the requirements of the Minimum Work Programme and

Minimum Expenditure Obligation for the relevant Phase.
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If the Lessee and Lessor fail to reach agreement on proposed revisions to the Annual
Work Programme and Budget within ten (10) Business Days of the meeting scheduled

~ to consider the matter(s) in issue, then such matter(s) shall be referred to a Sole Expert

for determination.

The Lessor shall have the right to monitor the performance of the Annual Work
Programme and Budget. '

In the event that extraordinary circumstances arise that are not provided forb in the
Annual Work Programmé and require immediate action, the Lessee may take all proper
steps for the achievement of the objectives of the Agreement.-Any resuiting costs shall
be-included in the expenses referred to in section 3.1 of Annex C. The Lessor shall be
forthwith notified of all modifications referred to above.

ARTICLE 6 :
SURRENDER DURING THE EXPLORATION PERIOD - RELINQUISHMENT

Surrender

(a). Subject to the provisions af this Article, prior.to the end of the Exploration
Stage, the Lessee may, by written notice which becomes effective thirty (30)
Business Days. after it has been served on .the Lessor, surrend.er its
exploration rights over the entire Contract Area or a pért thereof consisting of
one or more contiguous Elementary Blocks. ‘

(b) In the event that the.lLessee ‘desires.to surrender its rights to conduct
Petroleum Operations in the entire Contract Area without having fulfilled all of
its Minimum Work Programme and Minimum Expenditure Obligations under
Article 3.2 (or such work and expenditure obligdtions as may be agreed
between the Lessee and the Lessor for any E‘)‘('ploratio‘n Stage Extension or
Special Exploration Stage Extension) = ("Additional Expenditure
Obligations"), the Lessee shall pay to the Lessor, prior to or on the effective

_date of any surrender, a sum equal to the amount to be the difference of the
Actual Expenditure attributable’ to the Minimum Work Programme in that
Phase or extension period and the Minimum-Experiditiireé Obligation during
such Phase or the minimum expenditure agreed by thie Parties with regard to
such -extension period. The. Lessor shall, in procuring satisfaction of such
payment, be entitled to invoke any a_rnouht _outstanding'under the relevant
Bank Guarantee. - L B '

(c) The Lessee may surrender its rights, freé of all obligations, at the end of any
Phase if it has fulfilled all of its contractual obligations under this Agreement
(including its work and Minimum Expenditure Obligations) up to the end of that
Phase.

(d) Without prejudice to its other liabilities and ob!igaﬁbns under this Agreement,
the Lessee's surrender shall not give rise to any claim by it against the Lessor
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in costs or damages.

6.2 Rehnqurshment

(a) Where the Lessee has prrorto the end _of the. t Phase _grven to the_:Lessor

*Area on the Effective Date

(b) Where the Lessee ,_prror to the end of the Se nd/Ph € "f the Basro
Exploratron Stage glven to the Lessor notu,e under Atticle 2 1(0) the Lessee
shall:before‘commencement of-the iThird-Phase: relrnqursh a portion-or: portions

-.-ofithe *Gotitract ‘Area (provrdrng ithey»comprise:ra number of: contiguous

- -ElementaryiBlocks) :so:that: thie: Contract. Area:retaingd:isnot- more-than fifty

.o per: cent: (50%) of-the.Coritract-Area on the Effective Date.

"‘(__c) "Whenvthe Exp!oraho' Stage es t “'an end rnacoordance wrth Artrc!e 2, the
_Leseee shaH e inquist e / rea‘ held by him save for any area

whrch pureuant to Amcle7 has beoome an Expfortatron Area.

(d) When, "fj“iir"sueﬁf to this Atticle, the LesSee surreriders or relinguishes’ part of
" the Coritract AreETTIE" remalnrng ‘dréa-or aréas shall be: reotangular in" shape
and constitute not more than two non: contrguous areas.

6.3 Clean-up

Prior to surrender or relinquishment of the"Contract-Area or any.part of it, the Lessee
shall; '

(a) -in accordance with. practices-customary in-the.international. petroleum industry
, perform any necessary clean-up activities including removal. of :any. facilities
and equipment installed by the Lessee, in order to restore such area as nearly
as possiblétothe’ ongrnal ‘condition that exrsted on the Effectrve Dite;

[ P

-(b) fulfil its obhgatrons under Articles 9.1 and 9.2; and

(c) take action necessary to prevent hazards to envrronment human life or
property. ' T
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ARTICLE 7
DISCOVERY: EXPLOITATION STAGE

Where the Lessee makes a Discovery of Hydrocarbons in the Contract Area it shall
inform the Lessor immediately by notice in writing and, as. soon as practicable
thereafter, cause any tests, if such tests are required, to be made in connection with the
Discovery in order to determine the extent to which the Discovery merits appraisal. The
results from those tests together with a technical evaluation thereof shall be submitted
to the Lessor as soon as the tests and technical evaluation have been completed.

Where the Lessee makes a discovery of any mineral, in the Contract Area which is not
a Hydrocarbon, it shall inform the-Lessor immediately by notice in writing.

Save in the event that the Lessee informs the Lessor when test results are submitted
that the Discovery does not merit appraisal, or does not merit appraisal until further
exploration drilling has taken place in the Contract Area, the Lessee shall, when the
tests referred to in Article 7.1 are completed, prepare and submit to the Lessor for

-approval an Appréisn! Programme relating to the Discovery. Within two (2) Months from

the date on which the Appraisal Programme is submitted to the Lessor, the Lessor will

-approve the Appraisal Programme unless, after its review by the Technical Advisory

Committee, the’ Lessor determines that the Appraisal Programme will not satisfy the
requirements of Article 7.5(a) to (e). In that event, if the Lessor and the Lessee are

unable to agree appropriate changes to the Appraisal Programme, the matter or

matters in dispute will be referred to a Sole Expert for determination in accordance with

- Article 23.

When an Appraisal Programme has been completed, the Lessee will inform the Lessor
by a notice in writing whether the Discovery is commercially exploitable and. the
determination of the Lessee in that regard shall be conclusive.

A notice in writing under Atrticle 7.4 shall be accompanied by a report on the Discovery
containing particulars of:

- (a) the chemical composition, physiéal and thermodynamic properties and quality
of Hydrocarbons discovered, ' '

(b) the thickness and extent of.t'he’produc.;tion strafa;
(©) petroph'ysicalv properties of the Hydrocarbons Reservoir formations;

(d) the Hydrocarbons Reservoir's productivity indices for the wells tested at
various rates of flow; .

(e) permeability and porosity of the Hydrocarbons Reservoir formation;
(f) estimate of the production capacity of the Hydrocarbons Reservoir;

(g) feasibility studies and technical and economic evaluations carried out by or for
the Lessee in relation to the Discovery;



