AITIOAOrIKH EKOEZH

oT0 0X£010 vopou: «Kupwon Tng Amépaong ue apibué
131 rou Zuu6ouliou Aroikntwv Tng Tpdrme{ag Eumopiov
kai Avarrruéng Euéeivou lNovrou, ue tnv omoia vioBeTei-
Tal éva oxéoio armogpaonsg Tou ZupuBouldiou OXETIKA ue
TIG TIPOTEIVOUEVES TPOITOMOINOEI§ OTN ZUulpwvia 10pu-
ong tng Tpame{ag Eumopiou kar Avanruvéng Euéecivou
IMovrou»

[Mpog ™ BouAn twv EAAVLV

1. Z11q 19 louviou 2011, TO0 ZUPBOUALO TwV ALOIKNTOV
™™g Tparnefag Epmnopiou kat Avartugng Eu&eivou uioBe-
tnoe v Anogaon aptB. 131 pe B€ua «Yio0€tnon oxedi-
OU arod@PaAoNng OTO ZUMUPBOUALO ALOIKNTWV OXETIKA PE TIQ
TIPOTELVOUEVEG TPOTIOTIONOELG OTN ZUppwvia 1dpuong».
H Anépaon autn eriupepeL TIG anapaitnteg aAAayEQg 0N
2upgpwvia 18puong TG Tpamnefag oUTwg WOTE va Tape-
Xetat n e€ouaia 0To ZUPBOUALO AOIKNTMV VA AAAAZEL TN
AOYLOTIKN povada tng Tpdmnelag Kal va ekppalel oTn véa
AOYLOTIKY] HOoVAdA TO PETOXIKO KEPAAALO KAL TNV OVOUQA-
oTIKN a&ia Twv petoxwv. H tportoroinon Ba tebel o€ 1oXU
yia 6Aa ta Kpdtn MéEAn tng Tpdmnelag tnv nuepounvia
KaTtd TNV ornoia n Tparela Ba £xel AdBel ertionun emiPe-
Baiwon and kaBe AloknTr) 0TL TO MEAOG TIOU AUTOG/AUTH
EKTIPOOWTIEL £XEL OAOKANPWOEL OAEG TIG TIPOPRAETIONUEVESG
ard TO VOULIKO TOU OUOTNUA EVEPYELEG YIA TNV KUPWON
NG Tporornoinong. Emiong n Andégpaon opilel 611 arnod TV
Huepounvia Evap&ng loxuog tng Tporornoinong Kat peta
T0 Eupw emiAéyeTal wg AOYLOTIKY povada tng Tpanedag
Kal ekppagovtal oe Eupm OA0 TO HETOXIKO KEPAAQLO, TO
EYKEKPLUEVO UETOXIKO KEPAAQLO KAl OAEQ Ol EKKPEUEIQ
deoueUoelg TwV MeADV OXETIKWOG UE TIG TIANPWTEEG KAl
AUTEG TIOU UTIOKELVTAL O TIPOOKANON KATABOAAG UETO-
XEG.

2. ZUuppwva pe Tnv Anogaocn ta akoAouba ApBpa Tpo-
rorolouvTal wg NG :

« >V MNapaypago 1 Tou ApbBpou 4 TG ZupPpwviag n o-
roia optle 611 N AOYLOTIKA povada tng Tparedag sival Ta
EWdkd Tpapnxtika Alkalwpata mpooTiBetal otnv apxn n
@paon : « YNo tnv em@uUAagn g urnornapaypdgou (Ly)
™G MNapaypagou 2 Tou ApBpou 23,». Me ToV TPOTIO AUTO
eloayetal peyalutepn eueAi&ia aAAayng g AOYLOTIKAG
povadag oTo PEAAOV av KpLBei amapaitnTo Xwpeig va a-
naiteital ek véou aAAayr tng ISPUTIKAG Zuppwviag Ka-
Bwg dev opiCeTal pnTWG To Eup® wg 1 vEa AOYLOTIKA HO-
vada.

* 2tV Mapdypapo 2 Tou ApBpou 23 NG ZupPwviag, N
oroia KaBopilel TIq eEoucieg Tou ZUPBoUAiou ALOIKNTWY,
TIG omoieg dev duvatal va eKXwproel 0To ZUMBOUALO Al-
eUBUVTOV, TIPOOTIBETAL [IE TNV ELOAYWYT) TNG VEAG UTIOTIA-
paypdapou (1y) n e&ouoia :« AANAYNG TNG AOYLOTIKAG UO-
vadag tng Tpdarefag emavekPPaong OAOU TOU HETOXIKOU
KepaAaiou TG Tpdmnelag kal kKaBopLopou Tou aplepou
KAl TNG OVOPAOTIKAG a&iag Twv PHETOXWV OTIG OTIoieg au-
T6 unodlalpeital, OTwG UMopei va eival evoedeELYUEVO».

« 2tnv MNMapaypago 3 tou Apbpou 24 Tng Zuupwviag, n
oroia kaBopilel Ta Bepata yia ta oroia n Anégpaon anod
TO 2UMPBOUALO AlolknT@V AaupdaveTal PUe TO UNXAVIOUO
‘consensus”, MPOOTIOETAL KAl N AVWTEPW VEQ UTIOTIAPA-
Ypagog (ty) Tou ApBpou 23.

3. Ao TNV Tpororoinon autrh Twv dpbpwv TG ZUNPW-
viag 1dpuong tng Tpdanelag Eumopiou kat Avartugng Eu-

Eeivou MévTou dev mpokaAeital daravn oe BAPog Tou
KPATIKOU TIPOUTIOAOYIGUOU.

ABnva, 24 deBpouapiou 2012
Ol YNOYPI Ol
ANAMNTYZHZ,

ANTAMQNIZTIKOTHTAZ
KAI NAYTIAIAZ

E=QTEPIKON

M. Xpucoxotdng 2. Anpag

ZXEAIO NOMOY

Kupwon tn¢ Amoépaong ue apiBué 131 rou ZuuBouli-
ou Aioikntwv tn¢ Tpdmedag Eumopiou kai Avantuéng
Eué&eivou lMovrou, ue Tnv omoia uioBereital éva ox£dio
amrépaong Tou SUPBoUAioU OXETIKA UE TIG MTPOTEIVOUE-
VEG Tpomormolnoei§ orn Zuppwvia 16puong tng Tpdme-
{ag¢ Eumopiou kair Avanrruéng Euvéeivou lévrou

ApOpo TpwTO

KupwveTal kat €xel Tnv LoxU mou opilel To dpbpo 28
map. 1 Tou 2Zuvtayuparog, n Anogaon pe aplopd 131 tou
2UMBoUAiou Aoikntwv tTng Tpanedag Eumopiou kat Ava-
ntugng Eugeivou lMovtou, pe tnv ornoia ulobeteital éva
0X€010 andpaong Tou ZUUBOUAIOU OXETIKA HE TIG TIPOTEL-
VOUEVEG TPOTIONOLNoELG 0TN ZupPwvia 1dpuong g Tpd-
meCag (v. 2380/1996 — A" 38), Tou uloBetnBnke oTIg 19 I-
ouviou 2011 katd ™ 13n ETARola 20vodo Tou 2ZupBouAiou
Alowikntwv ota Tipava, AABavia, Tng oroiag To Keipuevo
0€ MPWTOTUTO OTNV AYYAIKT) YAWOOQ Kal O PETAPPAOT
oTnVv eEAANVIKA €XeL WG €ENG:



BOARD OF GOVERNORS RESOLUTION

e

L4

Resoluﬁon Ne. 134 E

.. Subject: Adoption"0f 2 draft tesolution ta the Bosrd of Governors.In respect of the proposed
.amendments in the Establishmonl Agreamaat (EUR) '

The Governars, ﬁaQing consldered tha propoéals submilted to the Board pursuant to Resolution No.
128, adopted at’the 8™ Special Maeting of the Board of Govarnors on December 5, 2010, and
pursuant to Atticles 23.2[a), 24.3.and 54 of the Agreement L .o '

RESOLVED BY,CONSENSUS,
: fo:ai:lo;qt'tﬁ'é‘?é!_!gﬁﬁig:a.hgﬁ'dmenis fo the kgreerﬁ_ont {cotlectively, fhe "Am_ehdment"}:

- Parag raph:{-of Articls 4 of the Agieement is hereby amended to substiterte lower case 't for the
upper cade:'T" Jn the article at the beginning of the Paragraph, and to insert the folowing words
immediaiely‘before if; “Subject to sub-paragraphk (m} of Paragraph 2 of Article 23",

-.* Patpgraph 2-of Article 23 of the Agreement is hereby amended to change the period (.} to a semi-
coton {;)-at the“end -of subparagraph (i) thereof, and insert the following pew sub-paragraph {m)
immedigtely balow t: “Change the unit of account of the Bank, re-dsnominate all capital
stock of the Bank, and determine the number and the par valug of the shares into which it
ls dlvided,-a5'may bs advisable.”, T :

&r'ag'ggt{%"{if Article 24 of the Agreement is hereby amended 1o delete the word “and” before’
‘(kYainssriing “a,comma. () in its stead, and -adding the words “and (m)" before the words "of

+ e

+.To_instruct thaMahagemant’ of 'the Bank to send Immadiatély the official communication -

-+ prescribed by Article'54 of the' Agreement to all Merribers, cedifying the doption ‘of the Amendment

*. in'accardance with Paragraph 3 of Artice 24 of the Agresment, and stating that-the Board of Gayemers -

hereby specifies that-the Amendrment shall enter inlo force for ait Members of the Bank on the date (the

““Effective Date") that the Bank shali have received oFicial confirmation from each Gevernor (o the effect

. that the'Member sthe represents has compleled all actions-considered necessary in accordance writh its
“juridical systern with régard o the Amendment. - :

© g

That from and:ingluding the Effective Dale, (i) the unit of account of the Bank shall be the EUR; (Ii} alf
. capital stock of the-Bank.shall be denominated in EUR; (il the authorized capital stock of the Bank
© shali:be a sum that is eqial to thtes.billion multiplied by the SDR/EUR exchange rate on the Effective
- Date, as determined by.the IMF {the “Conversion Rate”), divided intd three milfion {3,000,000) shares,
* having & parvalue-aqual'to the sum-of the authorized capital divideu by three miflion {3.000.000); and (iv}
- ‘al gutstanding . SDR Gapital commitments of Members in respest o payable and callable shares shall
. bé converted and fixed into EUR at the Convarsien Rate, i '

Adoptedt on Jurié 18, 2011 af the 13" Annual Meeting of the 8oard &f Governors in Tirana, Albanis




OFFICIAL COMMUNICATION TO ALL MEMBERS OF THE BLACK SEA
TRADE AND DEVELOPMENT BANK (“BSTDB")

{Pursuant to Article 54, entitled 'AMENDMENTS’, of the Agreement
Establishing BSTDB (the “Agreement”)}

I. As required by Article 54 of the Agreement, BSTDB hereby certifies to all its
Members that the Board of Governors of BSTDB, at their 13" annual meeting
held in Tirana on 19 June 2011, resolved in accordance with the “Consensus”
mechanism provisions of Paragraph 3 of Article 24 of the Agreement (plense see
attached Resolution No. 131 to adopt the following amendments to the
Agreement (the “Firat Amendment”}

- Paragraph 1 of Article 1 of the Agreemen! ts hereby amended to stbstitute loter
case ‘t* for the upper case *T' in the article at the beginuing of the Paragraph, and
o insert the following werds fmmediately before 18" Subject to sub-paragraph
(mx) of Paragraph 2 of Article 23,7

- Pargeraph 2 of Article 23 of the Agreement is lereby amended o chinge the
periedd () to a semi-cofon () af the endd of subparagrapi (1) thereof, and tnsert the
following new sub-paragraph (m) intmedintely befow it “Change the unit of
account of the Bank, re-denominate all capital stock of the Bank, and
determine the number and the par value of the shares into which it is
divided, as may be advisable.”.

- Paragraph 3 of Article 24 of the Agreement is hwreby amended to delefe the word
“and” before “(k)” inserting a cormia (.) int ils steud, and adding the words “and
(m}” before the words “of Article 237,

II. The Board of Governors, pursiant o said Article 54 and the attached
Resolution, hereby specifies that the First Amendment shall enter into force for
all Members of BSTDB on the date that BSTDB shall have received official
confirmation from each Governor to the effect that the Member s/ he represents
has completed all actions considered necessary in accordance with its juridical
system with regard to the First Amendment

(Attuclment: Resolntion No. 131 of the Board of Gueernars of BSTDE)




Anogocn Ap. 13

Bépa: YioBitnan evg axediou amagpaong oTe Zuypotilo AJIDIKNTOY TYEDIKA LE TIG
TPOTEIVOUEVES TROTTOTIOINGEIS TTNY OU pouwvia 15puons ( EYPLL}

O AICIKRTES AQUPAVOVTAG UTT OV Tig TpoTaGEg oW uTreRAndnoav oo ZupBothio
cuppuiva pe Ty Amopaon Ap. 126, Tou uioBcTRanke oty 8" Eidikh Zovodo Tou
TupBouiiou MoiknTwY oTig §, Arkepppiou, 2010 Ko CURPWVD WE TA ApBpa 23.2{0),
24 .3 kon 54 TG ZUpgviag

ANOGAZIIZAN OMOGONGE

Ne vioBeThioouy Ti5 aKAACUBED TPOTTOTOICE, OTH Tuppuvie {OubhDyIKG, N
aTpoTroTToinon»):

« H Nupdvpagoc 1 Tou ApBpou 4 Tng Tupgpuviag dig Tg TTapoUAanG TROTTOTTCIEITO
YIO YO OVTIKGTOITATEL TO KEQoAUo ypdpua «H» pe 10 TedO YPOUMT «n» aTo
GpBpo oTNY apyr T TURGYPUPOL Kal Vit EIGAYEl TIC DKOAOUBEG AESEIS UHEOWS
Tpy amd autd o & YTo ThY emipiAagn THE UTTOTTURAYPaPOU iy} TG
Napaypdpou 2 Tou ApBpou 23,5

« H Napaypoooe 2 Tou ApBpou 23 TG Tupguwine Bia Tng  TIEpouong
TROTMOTIoIEITAl YIG Vo ahhalel TV tehgia () of dvw teigic {) OTO TEADG NS
uTroTIapaypdpoy (IB) Kou vo EIGAYEl TNV oKOAQUEN, VEQ UTTIOTIARAYRGHO (1Y)
CHECLE KOTW GTd auThiv 1« AdAayric Thg hoyioTikiG povadag Tng Tpamsgag,
ETTOVERPPOOIC ©AOU TOU HETOXIKOD KepoAoiou Tng Tpamelog  Kal
koBopiopol Tou apidpol Ko ThE ovopacTikic afigg Twy HETOXWY OTIg
OTIGIEC CUTS UTTOBICUPEITAI, OTTWC prropel v siviil EvBEDEIYHEVE.D.

« H _DNupdypopog 3 Tou ApBpou 24 ¢ Tupgpuviag Qo TRG Tapolong
TROTIOTTOIETC Y10 v BICty pOWE! T AEET) «KOUR TEpIV TO €IG» £ITAYOVTAS EVO KOHUO
[} avT auTol ke TIPOCBETOVTAG TIg MEERIG « KA (1Y) TTRIV TIG hEEEIC &« TOU ApDpou
23,

Na ovoBécouv otn Awiknan g Tpameiag vo OTMOOTEIALL QHECWG TRV ETHONUN
OvOKOIVWON, TTou TPORAETTETQI UTTG TO Apfpo 54 Tng Lupgpuving ot 6Ad Ta MziAn,
BeBaithvovtag Ty wioBETnan Tng Tpomoreinong GUUQLVE HE TAY Dopaypoapo 3 10U
ApSpou 24 ™ Zulpwviti, Kal ovopLpovTas OTl 10 FupBooio _MownTuy Sig TRC
Trapolgne Trpecdloplfel &1t N T poTraTeingh Bo Tefei o 103U yio Sha Ta Kpdrn MERD TG
Tpamslag v NUEPOnVia (N «Hpepopnvie Evaping loyuog:) KaTg THY OToid n
TpdmeZa Ba £xel AdBel arignyn cTTIRERaiwon GTTE KGBE AIOIKMT CUMGLIVD PE THY oTIoIa
10 Méhog TOU QuTBGiaUTH EKTIPOaWTTED £XEI DAORANPUTE! BAEC TIK EVEPYEIEG TTOU
BEpoUVTAl GTIUPOITNTES TUHPLIVG HE TO volik$ Tou OUCTAMO OF OXEQN HE TV
Tpomomoingt.

D amd Kol oUUTTEMACRBOVOLEVNS TG Husgpopnvias Evaping loxuog (i) n hOyIOTIKN
povddo Tng Tpamedag Ba sival T¢ EYPQ {ii) A0 TO HETOXIXG KEPAALIO TS Teomeiag
Bo ekppaortei g EYPQ (it) To EYKEKPIPEVD HETOXIKS kepdhaio g Tpamsdog Bu eival
v TOC0 100 WE Tpid SIvexaToupioIa TTOATITAOTIZOUEYD HE T TUVTAACYLGTIKE 1GOTIHIO
SDREUR, xatd Ty Huepopnvia ‘Evaping laxuog, OTTIWC M IGOTIWIG auTr) KeBopiZeTal GTTo
10 ANT (1 €looTipio MeTaTpoTTigs}, UTTOSIDIPOOLEVD OE TRICH ERGTOUMURIT (3.000.000)
WETOXES QVORTOTIKAS ofiog oNg pe TO TOFG  TOU EYKEKDIMEVOU HETOYIKOU KEQOADIOU
BIPOGUEYO WE TPICt exoTopylpia (3.000.000) ke (iv} DAeg 01 exkprpgig Of SDR




KEQPOAOIOKEG OLOPEOOEIg Twv Mehiv OYETIKWE HE T TTANPWTEES KO QUTES TIOU

UTTOKENVTOI Of TTpOokAnon kaTaBokfig HETOXEG BU PETQTpUTIOUY KoM B0 OpIoTOUY OF
EYPD pe v IooTipia MeTaTpoTtis.

Yiobemgnke ong 19 fouvioy 20171 xord 1 13" Erdoin Zovodo rou ZuvuBoudiou Alowagray Org
Tioava , Adfavio.



ApOpo deuTEPO

H 1oxUqg Tou mapdvTtog vouou apxicel arod tn dnuooisu-
on tou otnVv Epnuepida tng KuBepvnoewg Kal Tng ulobe-
Toupevng Andépaong Tou KUpwveTal and tnv MANpwon
TwV TpoUroBecewy TIou opidovtal oTIg dlatd&elg auTng.

ABnva, 24 deBpouapiou 2012

OlI'YMNOYPI Ol

ANANMTY=HZ,
ANTAIONIZTIKOTHTAZ
KAI NAYTIAIAZ

E=QTEPIKON

M. Xpuooxotdng 2. Anuag

ApBu. 31/2/2012

EKOEZH
MevikoU AoyloTnpiou Tou Kparoug
(G@pBpo 75 map.1 Tou ZuvTtAYUATOQ)

oTo ox€010 vouou Ttou Ymoupyeiou Avanrruéng, Avra-
ywviotTikétnrag kai NauriAiag «Kupwon tng Amépaong
Me ap1Bué 131 rou ZuuBouldiou Aioikntwv Tng Tpdnedag
Eurmopiou kair Avanrruéng Eué&eivou l1évrou, ue Tnv o-
moia vioBeteital éva oxédio amépaong Tou Suubouliou
OXETIKA JUE TIG MPOTEIVOUEVES TPOITOMOINOEI§ OTN ZUM-
pwvia ‘Iopuong Tng Tpame{ag Eumopiou kar Avamrvéng
Euéeivou lMévrou. »

Me 11¢ dlatd&elg Tou umoY”n vouooxediou KupwveTal
Kal €xeL TNV LoXU Tou opicel To dpBpo 28 map. 1 Tou 2u-
VTAyuatog, n Anogaon pe apBud 131 tou ZuppBouliou
AlolknTwv t™ng Tparelag Epmopiou kat Avartugng Euei-
vou [NoévTou, nou uloBethBnke otig 19 louviou 2011, katd
™ 13n €Ol 2Uvodo Tou ZupBouAiou Aloikntwy ota Ti-
pava.

EdkOTEPQ, YUE TNV AVWOTEPW KUPOUUEVT ATTOPAO:

1. Tpororoteital n Zuppwvia 1dpuong Tng Tpanelag (n
oroia KupwBnke pe to v. 2380/1996), wote , e anoddaon
TOU ZUMPBOUALOU AloKNT®Y, va priopei va aAAadel n Aoyt-
OTIKN hMovada tng Tpdmnelag arod Tn onuePLvn, TIou ival
Ta eBIKA TPAPRNXTIKA SikawwpaTa (SDR), va emnavekppa-
CeTal ONO TO PUETOXIKO KEPAAALO TNG KAl va kaBopiletal o
aplBuog Kat N OVOUACTIKY agia Twv UETOXWV OTIG OTIolEG
urtodlatpeital.

2. Anogaoicetal O6TL, and Tnv nuepounvia evapéng g
mpoavapePOUEVNG TPOTOTOINONG KAl CupTiEpIAaupBavo-
MEVNG AUTAG TNG NUepounviag: a) n AOYLOTIKY povada
™G Tpdanelag Ba eival To EUP® KAL OTO VOULOUA auTo Ba
EKPPAOTEL OAO TO PHETOXIKO KEPAAALO TNG, B) TO EYKEKPL-
MEVO PETOXIKO KepaAaio (orpepa 3.000.000.000 SDR) 6a
peTatpanel oe eup® PE BACT TN CUVAAAQYUATLKA LOOTL-
pia SDR/EUR, 6nwg auth 6a kaBoplobei and 1o Alebveg
Noplopatiké Tapeio, Katd Tnv nuepounvia €vapéng -

oXUO0G TNnG TpoTonoinong g 2upgpwviag 1dpuong g
Tpanefag (wooTiwia peTaATPOTING), OlALPOUUEVO OF
3.000.000 petox€g Kat y) 0Aeg oL ekkpepeic oe SDR ke-
PaAalakeg deopeloelg Twv MeAwv Ba petatparouv Kat
Ba oplOTOUV CE EUPW WE TNV LOOTIIA LETATPOTIAG.

AMO TIG TIPOTELVOUEVEG DLATAEELG dev TIPOKAAEiTaL da-
mnavn oe Bapog Tou Kpatikou MpouroAoylopou.

ABrva, 30 lavouapiou 2012

O levikég Aleubuvtng

BaoiAelog KatpiBeong



