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EFSF FRAMEWORK AGREEMENT

hetween

KINGDOM OF BELGIUM
FEDERAL REPUBLIC OF GERMANY
IRELAND
KINGDOM OF SPAIN
FRENCH REFUBLIC
[TALIAN REPUBLIC
REPUBLIC OF CYPRUS
GRAND BUCHY OF LUKEMBOURG
REPUBLIC OF MALTA
KINGDOM OF THE NETHERLANDS
REPUBLIC OF AUSTRIA
PORTUGUESE REPUBLIC

REPUBLIC OF SLOVENIA
SLOVAK REPUBLIC
REPUBLIC OF FINLAND
HELLENIC REPUBLIC
AND

FUROPEAN FINANCIAL STABILITY FACILITY
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EFSF FRAMEWORK AGREEMENT (the "Agreement”)

is made by and between:

(A

(B)

Kingdom of Belgium, Federal Republic of Germany, Ireland, Kingdom of
Spain, French Republic, ltalian Republic, Republic of Cyprus, Grand Duchy
of Luxembourg, Republic of Malta, Kingdom of the Netherlands, Republic of
Austria, Portuguese Republic, Republic of Slovenia, Slovak Republic,
Republic of Finland and the Hellenic Republic (the "eurc-area Member
States” or “EFSF Shaveholders”); and

European Financial Stability Facility ("EFSF"), a socidté  anonyme
incorporated in Luxembourg, with its registered office at 3, rue de la
Congrégation, L-1352 Luxembourg (R.C.S. Luxembouwrg B153.414) (the

euro-area Member States and EFSF referred to hereafter as the "Parties”).

PREAMBLE

Whereas:

(1

On 9 May 2010 a comprehensive package of measurcs has heen decided
including (a)a Council Regulation establishing the Curopean Financial
Stabilisation Mechanism ("EFSM"} based on Article 122(2) of the Treaty on
the functioning of the European Union and (bythe EFSF in order w
financially suppurt eurc-arca Member States in difficulties caused by
exceptional circumstances beyond such Member States' control. It is
envisaged that financial support o eurp-area Member States shall be provided
by EFSF in conjunction with the IMF and shall be on comparable terms to the
stability support loansg advanced by euro-arca Member States 1o the Hellenic
Republic.

EFSF has been mcorporated on 7 June 2010 for the purpose of making
stability support to euro-area Member States in the form of loan facility
agreements ("Loan Facility Agreements”) and loans ("Leuns") made
thereunider of up to EUR 440 billion within a lunited period of time. The
availability of such Loaw Facility Agreements will be conditional upon the
relevant eurc-area Member States which request such loans entering into
memoranda  of understanding (each an "MoU") with the European
Commission, acting on behalf of the euro-arca Member States, in relation to
budgetary discipline and economic policy guidelines and their compliance
with the terms of such Moll. With respect w each Loan Facility Agreement,
the relevant beneficiary euro-area Member State shall be referred to as the

"Borrower".

By a decision of the representatives of the governments of the 16 euro-arca
Member States dated 7 June 2010, acting on the basis of the conclusions of
the 27 Member States of 9 May 2010, the Commission was fasked with
carrying out certain duties and functions as contemplated by the terms of this
Agreement.
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EFSF shall finance the making of such loans by issuing or entering into
bouds, notes, commercial paper, debt securities or other financing
arrangements ("Funding Instruments") which are backed by itrevocable and
untconditional guarantees (each a "Guarantee") of the euro-area hember
States which shall act as guarantors in respect of such Funding Instruments as
conternplated by the terms of this Agreement, The guarantors (the
"Guarantors®) of Funding Instruments issued or entered into by EFSF shall
be comprised of each eurc-area Member State {excluding any euro-arca
Member State which is or has become a Stepping-Out Guarantor under
Adticle 2(7) prior to the issue of such Funding Instruments).

A political decision has been taken by all euro-arca nember States to provide
Cruarantee Commitments (as defined in Article 2(3)) pursuant to the terms of
this Agreement.

The curo-area Member States and EFSF have entered into this Agreement to
set aut the terms and conditions upon which EFSF may make Loans to euro-
aren Member States, inance such Loans by issuing or entering into Funding
Instruments backed by Guarantees issued by the Guarantors, the terms and
conditions on which the Guarantors shall issue Guarantecs in respect of the
Funding I[nstruments issued by or entered into by EFST, the arrangements
entered into between them in the event that a Guarantor 1s reguired 1o pay
under a Guarantee more than its required proportion of Liabilities in respect of
a Funding Instrument and certain other matiers relating to EFSE.

Now, therefore, the Parties have agreed as follows:

I

(1)

(2)

ENTRY INTO FORCE

This Agrecment (with the exception of the obligation of curo-area Member
States to issue Guarantees under this Agreement) shall, apon at least [ive (3}
eurc-area Member States comprising at least two-thirds (2/3) of the total
guarantee commitments sel out in Annex 1 (the "Total Guarantee
Commitments") providing written confirmation substantially in the form of
Annex 3 to EESF that they have concluded all procedures necessary under
their respective national faws to ensure that their obligations under this
Agreernent shall come into immediate force and effect (a "Commitment
Confirmation™, eater into force and become binding between EFSE und the
euro-aren Member Sates providing such Compmitment Conlirmations.

The obligation of euro-arca Member States o issue (Juarantecs under this
Agreement shall enter into force and become binding between EFSF and the
curo-area Member States which have provided Commitment Confirmations
only when Commitment Confirmations have been received by EFSF from
cura-arca Member States whose Guarantec Commitments represent in
aggregate hinety per cent (90%) or more of the Teotal Guarantee
Commitments, Any curo-arca Member State which applies for stability
support from the euro-area Wember States or which benefits from financial
support under a similar programme of which is already a Stepping-Out
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Guarantor shall be excluded in computing whether this ninety per cent (90%])
threshold of the Total Guarantee Commitments is satisfied.

This Agreement and the obligation to provide Guarantees in accordance with
the terms of this Agreement shall enter into force and become binding on any
remaining  curc-area Member States (which have not provided their
Commitment Confirmations at the time the Agreement or the obligation to
provide Guarantees comes into force pursuant to Article 1(1) or 1(2}} dt the
time when such euro-area Member States provide their Commitment
Confirmation to EFSF copies of which should be addressed tw the
Commission.

GRANT OF LOANS, FUNDING INSTRUMENTS AND ISSUANCE OF
GUARANTEES

The euro-arca Member States agree that in the event of a request made by a
euro-area Member State to the other eyro-area Member States for a stability
support loan (i) the Commission (in Haison with the ECB and the IMF) shall
be hereby authorised to negotiate the Mol) with the relevant Borrower which
shail be consistent with a decision the Council may adopt under Article 136
of the Treaty on the functioning of the European Union following a proposal
of the Commission and the Commission shall be hereby authorised o finalise
the terms of such Mol and to sign such Moll with the Borrower on behalf of
the euro-arca Member States vnee such Moll has been approved by the
Furogroup Working Group (unless an Mol has been already entered imto
between the Borrower and the Commission under the EFSM which MoU has
been approved by all euro-area Member States in which case this latter MoU
shall apply, provided that it covers both EFSM and EFSF stability support),
(i) following such approval of the relevant MolJ, the Commission, in liaison
with the ECB, shall make a proposal to the Eurogroup Working Group of the
main terms of the Loan Facility Agreement to be proposed to the Borrower
based on its asscssment of market conditions and provided that the terms of
such Loan Facility Agreemeni contain financial terms compatible with the
Mol) and the compatibility of maturitics with debt sustainability; (iif)
following a decision of the Eurogroup Working Group, EFSF (in conjunction
with the Eurogroup Working Group) shall negotiate the detailed, technical
terms of the Loan Facility Agreements under which Loans will, subject to the
werms and conditions set out therein, be made available to the relevant
Borrower, provided that such Loan Facility Agreements shall be substantially
in the form of a template Loan Facility Agreement which shall be approved
by the eurg-area Member States for the purpose of this Agreement and the
financial parameters of such Loan Facility Agreements shall be based on the
financial terms proposed by the Comimission, in Haison with the ECB, and
approved by the Eurogroup Working Group and (iv) IEFSF shall collect,
verify and hold in safe custody the conditions precedent to such Loan Facility
Agreements and the executed versions of all related documents, The terms of
Article 3(2) set out the basis upon which decisions shall be made in relation
to Loans to be made under an existing Loan Facility Agreement. Given that
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EFSF is not a credit institution, Borrowers shall represent and warrant in each
Loan Facility Agreement that no regulatory authorisation is required for
EFSF to grant Loans to such Borrower under its applicable national law or
that an exemption to such regulatory authorisation requirement exists under
applicable national law. The Guarantors hereby authorise EFSF (o sign such
Loan Faeility Agreements, subject to the prior unanimous approval by all of
them participaling in the relevant votes of Guarantors.

In respect of cach Loan Facility Agreement and the Loans to be made
thercunder, the euro-area Momber States agree (hat EFSF (in consultation
with the Eurogroup Working Group) shall be anthorised to structure and
negotiate the terms on which EFSF may issue or enter into Funding
Instruments on 4 stand-alone basis or pursuant to a debt issuance programme
or programmes or facility (each an "EFSF Programme(s)") to finance the
making of Loans to Borrowers. So long as market conditions permit and save
as otherwise stated in this Agreement, such Funding Instruments shall have
substantially the same financial profile as the related Loans (provided that (x)
for operational reasons there will need to be delavs between issue dates and
payment dates to facilitate the transfers of funds and calling Guarantees and
(y) notwithstanding the liability of sach Guarantor to pay any amounts of
recourse of investors against EIFSF under the Funding Instruments shall be
limited to the assets of EFSF including, in particular, the amounts it recovers
in respect of the Loans, The interest rate which will apply to each Loan is
intended to caver the cost of funding incurred by EFSF and shall include a
margin (the "Margin") which shall provide remuneration for the Guarantors.
The Service Fee may be used to cover the operational costs of EFSF and any
costs and fees direetly related to the issuance of Funding Instruments which
have not otherwise been charged (o the relevant Borrower.

In respect of Funding Instrumments issued or entered into under an EFSF
Programme or on a stand-alone basis, each Guarantor shall be required to
issue an irrevocable and unconditionsal Guarantee in a form to be approved by
the Guarantors for the purposc of this Agreement and in an amount equal to
the product of (a) the percentage set out next to cach Guarantor's name in the
third column (the "Contribution Key") in Annex 2 (as such percentage is
adjusted from time 1o time (n accordance with the terms of this Agreement
andfor to reflect any euro-area Member State not vet having provided its
Commitment Confirmation during the implementation period pursuant to
Article | and netified in writing by EFSF to the Guarantors) (the "Adjusted
Contribution Key Percentage™), (b) 120%, and (¢) the obligations of EFSF
(in respect of principal, interest or other amounts due) in respect of the
Funding Instruments issued or entered into by EFSF on a stand-alone basis or
unider an EFSE Programme. 1 EFSF issues Funding Instruments under an
EFSF Programme, each Guarantor shall issue its Guarantee to guarantee all
Funding Instruments issued or entered into pursuant to the relevant EFSE
Programme. The Offering Materials or contractual documentation for cach
issue or contracting of Funding Instruments made under an EFST Programme
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shall confirm which Guarantors have Guarantees which cover the relevant
Funding Instruments or issue or séries thereof. EFSF may also request the
CGuarantors to issue Guaraniees under this Agreement for other purposes
which arc closely-linked to an issue of Funding Instruments and which
facilitates the obtaining and maintenance of a high guality rating for Funding
Instruments issued by EFSE and efficient funding by EFSF. The decision to
issue Guarantees for such other purposes in connection with an LFSF
Programme or a stand-alone issue of or entry into Funding Instruments shall
be taken by a unanimous decigion of the Guarantors, No Guarantor shall be
required to issue Guarantees which would result in it having a Guarantee
Exposure in excess of its aggregate guarantee commitment (its "Guarantee
Commitment”) set out alongside its name in Annex 1. For the purposes of
this Agreement a Guarantor's “Guarantee Exposure’ is equal 1o the
aggregate of (i) the amount of Guarantees which it has issued but which are
undrawn and (it} the amount it has paid and not been reimbursed under
Guarantees it has issued under this Agreement. Accordingly, if an
outstanding, undrawn Guarantee expires or if an amount drawn under a
Cuarantes is refmbursed this will reduce a Guarantor's Guarantee Exposure
and replenish its capacity to issue Guarantees under this Agreement.

(&) The Guarantees shall irrevocibly and unconditionally guarantce the due
payment of scheduled payments of interest and principal due on Funding
Instruments issued by EFSF.  In the case of ETFSF Programmes, the
Guarantors shall jssue Guarantess which guaranice all series of Funding
Instruments issued from time to tme under the relevant EFSF Programme.
The Offering Materials and/or contractual documentation of each scries shall
confirm which Guarantees cover that serics, in particular, if a Guarantor
under the relevant EFSF Programme has subsequently become & Stepping-out
Giuarantor and no longer guarantees further issucs or series under such EFSF
Programme.

(b) The Guarantees may be issued (0 a bond trustee or other representative of
bondholders or creditors (a "Notcholder Representative”) who shall be
entitled to make demands under the Guarantecs on behalf of holders of
Funding Instrumems and cnforce the claims of holders of Funding
Instruments so as to facilitate the management of making demands on the
Guarantees. The detailed terms and conditions of each issue of Funding
Instruments and the Guarantees relating thereto shall be agreed by EFSF,
subject to the approval of the Guarantors, and shall be as deseribed in the
relevant Offering Materials (as defined in Article 4(1) applicable thereto) and
applicable contractual documentation,

A Guarantor shall only be required to issue a Guarantee in accordance with
this Agreement ift

(a) it is issued in respect of Funding lnstruments issued or emtered into
under an EFSF Programme or on a stand-alone basis and such
Funding Instruments finance the making of Loan(s) approved in
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accordance with the terms of this Agreement and the Articles of
Association of LFSF or it is issued for such other closely-linked
purpose as are approved under Article 2(3),

(b} the Guarantee is issued to facilitate the financing under Loan Facility
Agreements entered into on or prior to 30 June 2013 (inchuding the
financing of Loans made pursuant to an existing Loan Facility
Agreement after such date and any related issue of bonds or debt
securities related thereto) and the Guarantee 1$ in any event issued on
ar before 30 June 2013;

{c} the CGuarantee is in the form approved by euro-area Member States for
the purpose of this Agreement and the EFSF Programme;

{d) the liability of the Guarantor under such Guarantee is for a maximum
amount which complies with the terms of Article 2(33; and

it is denominated in curos ar such other currency as is approved by the
Guarantors for the purpose of this Agreement.

o
1
Frnt”

The Guarantee Commitment of each Guarantor to provide Guarantces is
irrevocable and firm and binding. Fach Guarantor will be required, subject to
the terms of this Agreement, to issue Guarantees up to its Guarantee
Commitment for the amounis to be determined by EFSF and at the dates
specified by EFSF in order to facilitate the issuance or entry into of Funding
Instruments under the relevant EFSF Programme or stand-alone Funding
Instrument in cach case in accordance with the EFSF funding strategy.

If a euro-area Member State encounters financial difficulties such that it
makes a demand for a stability support loan from EFSF, it may by written
notice together with supporting information  satisfactory to the other
Cuarantors request the other Guarantors (with a copy 1o the Commission, the
Ewogroup Working Group Chairman) to aceept that the Guarantor in
question does not participate in issuing a Guarantee in respect of any further
debt issuance by EFSF. The decision of the euro-arca Member States in
relation 1o such a request is {o be made at the latest when they decide upon
making any further Loan Facility Agreements or further Loans.

An up-front service fee (the "Service Fee") calculated as being 50 basis
points on the aggregate principal amount of each Loan shall be charged o
cach Barrower and deducted from the cash amount to be remitted to the
Barrower in respect of each such Loan, In addition, the net present value
(calculated on the basis of the internal rate of return of the Funding
[nstruments financing such Loan (or such other blended internal rate of return
as s deemed appropriate in case of a Diversified Funding Strategy), the
"Discount Rate") of the anticipated Margin that would accrue on each Loan
to its scheduled maturity date shall be deducted fram the cash amount w be
remitted 1o the Borrower in respect of such Loan, The Service Fee and the
net present value of the anticipated Margin, together with such other amaunts
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as EFSF decides to retain as an additional cash buffer, will be deducted from
the cash amount remitted to Borrower in regpect of cach Loan (such that on
the disbursement date (the "Dishursement Date™) the Borrower receives the
net amount (the "Net Disbursement Amount™)) but shall not reduce the
principal amount of such Loan that the Borrower is liable to repay and on
which interest accrues under the relevant Loan. These retained amounts shall
be retained to provide a cash reserve fo be used as credit enhancement and
otherwise as described in Article 5 below. The "Cash Reserve” shall include
these retained amounts together with all income and investments eamed by
investment of these amounts. The Cash Reserve shall be invested in
accordance with investment puidelines approved by the board of directors of
LEFSF.

I, following the repayment of all Loans made under Loan Facility
Agreements and all Funding Instruments issued by or entered into by EFSF,
there remain amounts in the Cash Rescrve (including amounts representing
interest or investment income carned by investment of the Cash Reserve),
these amounts shall be paid to the Guarantors as consideration for the
issuance of their Guarantees. EFSF shall maintain ledger accounts and other
records of the amounts of Service Fer and anticipated Margin retained in
respect of each Loan Facility Agreement and the amount of all Guarantees
issued by each Guarantor pursuant to this Agreement. These ledger accounts
and records shall permit EFSF to caleulate the consideration due to each
Guarantor in respect of the Guarantees issued under this Agreement which
shall be payable on a pro rata proportional basis to each Guarantor by
reference to its participation in all the Guarantees issued under this
Agresmert.

Euro-area Member States which are potential Borrowers may only request
and enter inte Loan Facility Agreements in the period commencing on the
date this Agreement enters into force and ending on 30 Junc 2013 (provided
that Loans may be disbursed after this date under Loan Facility Agreements
entered into prior to this date).

Following the execution of this Agreement, the Parties shall agree upon forms
of (i) the Guaraniees, (i) the lLoan Facility Agreements, (i) the
documentation for the Funding Instruments, (iv) the arrangements in respect
of the appoimtment of Noteholder Representatives, (v the dealer and
subseription agreements for Funding Instruments and (vi} any agency of
service level agreement with EIB or any other agency, institution or person.

PREPARATION AND AUTHORISATFION OF LOAN
DISBURSEMENTS

Before each disbursement of a Loan under a Loan Facility Agreement, the
Cormmission will, in lHaison with the ECB, present a report to the Eurogroup
Warking Group analysing compliance by the relevant Borrower with the
terms and the conditions set out in the Mol and in the Council Decision (if
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any} relating to it. The Guarantors will evaluate such compliance and will
unanimously decide on whether 1o permit disbursement of the relevant Loan.
The first Loan to be made available to a Borrower under a Loan Facility
Agresment is released following the initial signature of the relevant Mol and
will not be the object of such a report,

Following a request for funds (a "Request for Funds") from a Borrower
complying with the terms of the relevant Loan Facility Agreement and
requesting a Loan thereunder, the Guarantors shall {other than in respect of
the first Loan) consider the report of the Commission regarding the
Borrower's compliance with the MoU and the relevant Council decision (if
any). If, acting unamimously, the Guarantors consider that the Borrower hag
complied with the conditions to drawdown under the Loan Pactlity
Agreement and arc satisfied with its compliance with the terms and
conditions of the MolJ then the Burogroup Working Group Chairman shall
request in writing EFST to make a proposal of detailed terms of the Loan it
would recommend to make to the Borrower within the parameters of the
Loan Facility Agreement, the Moll, taking into account debt sustainability
and the market situation for bond issuance. The EFSF proposal shall specify
the amount which EFSF is authorised to make available by way of @ Loan
under the Loan Facility Agreement and on what terms including as o the
amount of the Loan, the Net Disbursement Amount, the term, the redemption
schedule and the interast rate (including the Margin} in relation to such Loan.
If the Furogroup Working Group accepts this propoesal the Burogroup
Working Group Chairman shall request EFSF to communicate an acceptance
notice (an "Acceptance Notice") to the Borrower confirming the terms of the
Loan.

At the latest following the signature of a Loan Facility Agreement, EFSF
shall commence the process for the issuance of or entry into Funding
Instruments under the EFSF Programune(s) or otherwise and, to the extent
necessary, shall request the Guarantors to issue Guarantees in accordance
with Article 2 (above) such that EFSF has sufficient funds when needed to
make disbursements under the relevant Loan.

If applicable, and prior to the delivery of any Acceptance Notice, the
Furogroup Warking Group Chairman shall communicate to the Commission
and EFSF whether any Guarantor has notified it that the circumstances
described in Article 2(7) apply to it and the decision of the euro-area Member
States relating thereto, The Eurogroup Working Group Chairman shall
communicate the decisions of the Guarantors to EFSF, the Commission and
the euro-area Member States at least thirty (30} Business Days prior to the
date of any related iasue of or entry into Funding Instruments.

On the relevant Disbursement Date, EFSF shall make the relevant Loan
available to the Borrower by making available the Met Disbursement Amount
through the accounts of EFSF and the relevant Borrower opened for the
purpose of the Loan Facility Agreement with the LCB.
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[SSUANCE OF OR ENTRY INTO FUNDING INSTRUMENTS

In compliance with its funding strategy, EFSF may issue or enter into
Funding Instruments benefitting from the Guarantees on a stand-alone basis
or shall establish one or more EFSF Programme(s) for the purpose of issuing
Funding Instruments benefitting from Guarantees which shall finance the
making of Loans in accordance with the terms of this Agreement. EFSF may
establish a base prospectus (the "Base Prospectus”) for each EFSF
Programme with each individual issue of Funding Instruments being issued
pursuant to final terms ("Final Terms"™} setting out the detailed linancial
terms of each issue.  Altermatively, EFSF may establish information
memoranda (the "Information Memoranda') for the purpose of issuing
Funding Jostruments {which would not be prospectuses for the purposes of
the Prospectus Directive 2003/71/EC). Any Base Prospectus, Final Terms,
prospectus, Information Memorandum or related materials relating to the
placement or syndication of Funding Instruments shall be referred to as
"Offering Materials". It shall also enter into relevant contractual

documentation relating to such Funding Instruments.

EFSF shall devise standard terms and conditions for the Funding Instruments
issued or entered into by EFSF, These may include provisions for the calling
of Guarantees either by EFSF if it anticipates a shortfall prior to a scheduled
payment date or by the relevant Noteholder Representative (if EFSF has
faited to make a scheduled payment of interest or principal under a Funding
Instrument when duc). The standard terms and conditions shall clarify that
there is no acceleration of Funding Instruments in the event that the Loan(s)
financed by such Funding Instruments are accelerated or pre-pad for
whatever reéason.

In connection with the structuring and negotiation of Funding [nstruments on
a stand-alone basis or under EFSF Programme(s) ESES may:

appoint, liaise and negotiate with arranging banks, lead managers and
bookrunners;

appoint, liaise and negotiate with rating agencies and rating agency advisers
and supply them with such data and documentation and make such
presentations as necessary to obtain requisite ratings;

appoint, liaise and negotiate with paying agents, listing agents, Notcholder
Representative, lawyers and other professional advisers;

appoint, liaise and negotiate with common depositaries and clearing systems
such as Fuoroclear and/or Clearstream for the settlement of Funding
Instruments;

attend investor presentations and road shows to assist in the placement or
syndication of Funding Instruments pursuant (o the EFST Programme{(s);
negotiate, execute and sign all legal documentation related to the Funding
Instruments and any EFSF Programme(s); and
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gencrally do such other things necessary for the successful structuring and
implementation of the BFSF Programme(s) and the issuance of or entry into
Funding Instruments.
FFSF shall, subject to market conditions and the wrms of this Article 4, fund
Logns by the issuance of or entry into Funding Instruments on a matched-
funding busis such that the Funding lnstrumems financing a Lean have
substantially the same [inancial profile as to amount, time of 18sue, curency,
repayment rn'c'}"i[c final maturity and interest basis, provided that, 1o the
extent feasible, the scheduled payment dates for Loans shall be at least
fowrteen (14) Business Days prior to the scheduled payiment dates under the
redated Funding nstruments to permil processing of payments.

If. due 1o market condition or the volume of Funding Instruments to be issued
or entered into by EFSEF under the EFSF Programme(s) it is not practicable or
feasible o lssue or enter nto Funding Instuments on a strict matched-
funding basis, EFSF may request the Guarantors to permit EFSE certain
flexibilitics as to funding such that its funding is not matched to the Loans it
makes, in particular as to (a) currency of Funding Instruments, (b} timing [(or
the issue or entry inte of Funding Instnments, (¢} interest rate bases and/or
{dy maturity and repayiment profile of the Funding Instruments to be issued or
entered into (including the possibility of issuing short term debt instruments,
commercial paper or other financing arrangements supported by Guarantces)
and {e) the possibility of pre-funding of Loans under an existing Loan
Facility Apreement. The Guaramtors, acting unanimously, may permit EFSF
o use a degree of funding flexibility and shall specify within which
parameters and bimits EFSF m-:w adopt a non-malched funding stratepy (a
"Diversified Funding Strategy™),

Given that a Diversified Funding Strategy would require the management of
transiarmation and basis risks. in the event that a Diversified Funding
Strateny is authorised in relation to EFSF it may delegate the management of
such {unding activitics, related asset and lizbility management activities and
the conclusion of any related currency, interest rate or maturity mys-match
hedging instruments to one or more debt management agencies of eurv-area
Member Stale or such other agencies oo zmumtir')'m as are approved
unanimously by the Guarantors which shall be entitled to be *ompmmtud at
an arm's length commercial rate for the provision of such services which
remuneration shall constitute an operating cost for EFSF,

CREDIT ENHANCEMENT, LIQUIDITY AND TREASURY

The credit enhancement for the EFSF Programme shall include the fellowing
clements:

the Guarantees and, in particular, the faet that the participation of cach
Guarantor in issuing Guarantees shall ’a made on the basis of the Adjusted
Centribution Key Percentage and that the Guaranlee issucd by cach
Guarantar iz for 120% of ils Adjusted Contribution Key Percentage ol the
amounts of the relevant Funding Instruments,
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the Cash Reserve shall act as a cash buffer. The Cash Reserve shall, pending
it*; use, be invested in hizh quality Hquid debt instruments. Upon repayment
of all Loans made by EFST and Funding Instruments issued by EFSE, the
balance of the Cash Reserve shall be uscd Tirstly to repay any amounts paid
by Guarantors which have not been repaid out of recoveries from the relevant
underlviﬂg Borrowers and secondly, shall be paid to the Guaranlors as
consideration for their issuance of Guarantees under this Agrecment az
deseribed in Arlicls 2(9); and

such other credit enhancement mechanisms as may be approved under this
Article 5.

In the event that there is a delay or ailure to pay by a Borrower of a payment
under a Loan and aceordingly there is a shortfall in [unds available o meet a
scheduled payment of interest or principal under a Funding Instrument issued
by EFSF then EFSFE shall:

first, make a demand on a pro rata pari passi basis on the Guaraniors which
have guaranteed such Funding Instrument up o 120% of their respective
Adjusted Contribution Kev Percentage of the amount due but unpaid;

second, if the steps taken in Article 5(2)(a) do not fully cover the shorlfall, to
release an amount from the Cash Reserve to cover ¢ such shortfall; and

third, take such other steps as may be available in the event that additional
credit enhancement mechanisms have been approved under Article 5(3),

The euro-area Member Stales may by unanimous decision approve and adopt
such other eredit enhancement mechanisms as they consider appropriate or,
as the case may be, modify the existing credit enhancement mechanisms in
arder to enhance or to maintain the creditworthiness of the Funding
Instruments issued or contracted by EFSF or 1o enhance the efficiency of
funding of EFSF. Such other credit enhancement measwres might include,
amengst other techniques, the provision of subordinated loans, warchousing
arrangements, liquidity lines or backstop facilitics 1o BFST or the issuance by
EFSF of subordinated notes.

If a Guarantor has failed to make a payment which is due and payuable in
respect of a Guarantee and, 4s a consequence BFSE makes a withdrawal from
the Cash Reserve to cover the shortfall pursuant to Article 3(2)(b) then such
Guarantor shall reimburse such amount to EFSE on first writlen demand
eether with interest on such amouwnt at a rate equal to one month EUR [BOR
plus 500 basis points from the date the amount is withdrawn {rom the Cash
Reserve 1o the date such Guarantor reimburses such amount o EFSE together
with such accrued interest. EFSTE shall apply such reimbursed amounts {and
the interest accrued thercon) to replenish the Cash Reserve,

In order to facilitate the availability of adequate liguidity for the [unding
needs of EFST:

() each curo-arca Member State will ensure that EFSF will be cligible
for receiving a counterparly limit {or cash management operations ol
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the debt management operations of the delt management agency of
such curo-area Member State; and

(b) cach curo-area Member State shall co-operale to assist BFSE to ensure
that its Funding Instruments comply with applicable criteria 1o be
eligible as collateral in Eurosysiem operations,

It order to minimise any nepative-carry costs in the event of any Diversified

Funding Strategy EFSE shall be entitled to make deposits or other placements

which, in accordance with the investment strategy agreed by the board of

directors of EFSF, minimise the risk of a funding mis-match or negative-

CUITY COSLS,

CLAIMS UNDER A GUARANTEE

If EFSF becomes aware that it lias not reccived in full a scheduled payment

under a Loan and such shortfall will aive rise to a shortfall in available funds

to make a scheduled payment of principal or interest under Funding

Instruments issued by EFST or scheduled payment due from EFSF under any
other insirument or agreement which benefits from a Guarantee issued under
this Agreement, it shall immediately notify in writing the Chairman of the
Furogroup Working Group, the Commission and each Guarantor and inform
cach Guarantor of its share of the shortfall under the terms of this Agreement
and the relevant Guarantee and demand in writing each Guarantor 1o remit 10
EFSE its share of such shortfall on the date (the "Guarantge Payment
Date"} which is at least two (2) Business Days priov 1o the scheduled date for
payment of the relevant amounts by EFST {an "EFSF Guarantee Demand™),

Fach Cuarantor shall remit to EFSF {or, if so specified in the relevant
dacumentation, to the paving agent of the relevant Funding Instrument} its
share of the amount demanded in the EFSF Guarantee Demand addressed to

it by EEFSE in cleared funds on the Guarantee Payment Date.

In the cvent that EFSF fails to pay a scheduled payment of interest or a
scheduled payment of principal on a date when such amount 15 due and
payable under a Funding Instument issued by EFSF then the relevand
Noteholder Representative shall be entitled to demand  in writing  {a
"Noteholder Representative Guarantee Demand") the Guarantors (with a
copy to LFSF) to pay the wnpaid amount of such scheduled payment of
interest andfor such scheduled payment of principal. Similarly, in the cvent
of & failure by BEST to pay a scheduled payment under any other instrument
or agreement cwdered  into  belween  EFSF and a  counterparty {a
"Counterparty”) which benefils from a Guarantee issucd  under  this
Agreement (which has been issued for a purpose closely-linked to an issue of
Funding Instruments pursuant to Article 2(3)) the relevant Counterparty shall
be eatitled to demand in writing (a "Counterparty Guarantee Demand”)
the Guarantors {(with a copy to EFSF) the unpaid amount of such scheduled
payment. To the event of reccipt by the Guarantors and BEFSF of a Noteholder
Representative Guarantee Demand or a Counterparly Guarantce Demand
ench Guarantor shall in accordance with the terms of its Guarantee remit in
cleared funds itz share of the amount duly demanded in such Motcholder
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Representative Guarantee Demand o1, as the ease may be such Counterparty
Guaraniee Demand.  The detailed payment mechanics [or co-ordinating
payments under the Guarantees chall be sel 0wt in the documentation far the
issuc of Funding Instruments and the related Guaranecs,
In the event that a shortfall of receipts under a Loan gives rise both 1o an
EFSF Guarantee Demand and a Notcholder Representative Guaraniee
Demand (or Counterparty Guarantee Demand) the relevant Guarantors shall
only be liable to make one payment vnder their respective Guacantees,
without double counting.
The Partics acknowledae and agree that each Guarantor shall be entitled 1o
make payment in respeet of any EFST Guarantee Depnand, Noteholder
Representative Guarantee Demand or Counterparty Guarantee Demand which
appears to be valid on its [ace withoul any reference by it to BFSE or any
other Party or any other investigation or enguiry,  EFSF irrevocably
autharises each Guarantor to comply with any Guaranice Demand.
EFSE and each of the other Parties acknowledges and agrees that each
Crugranion:
(1) is not obliged 1o carry out any investigation or seck any confirmation
prior o paying a claim;

(it} is net concerned with:

{1} the legality of a claim or any underlying transaction or any sct-
off, defence or counterclaim which may be available to any
PLESOL,

{2 any amendment to any underlying document; or

{3y~ any unenforceability, legality or invalidity of any document
OT SCOUTIEY,

EFSE shall be lable to reimburse each Guarantor in respect of any claim paid
in respect of a Guarantee und shall indemnify each Guarantor in respect of
any loss or liability incurred by a Guarantor in respeet of a Guarantec.
FFSF's reimbursement obligation is subject to and limited 1o the extent of
funds actually received from the underlying Borvowers in respect of the

Laans which gave rise to a shorfall of funds.

In addition to the reimbursement obligation of EFSE ueler Article 6(5), il a
Guarantor makes a payment under its Guarantee, BESF shall assign and
ransfer 1o the relevant Guarantor an amount of FESF's rights and inlerests
under the relevant Laan corresponding to the shortfall in pavments made by
ihe Borrower and the related payment miade by the Guarantor under the
Guaranlee, EFST shall remain servicer of such portien of the Loan which has
seen assigned and transferred (o the relevant Guarantor so as to facilitate the
co-ordinated management of the Loan and the treatment of all Guarantors on

a pari passu basis.
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Al Guarantors shell rank equally and pori pousse amongst themselves, in
particular in respect of reimbursement of amounts paid by them under their
Guarantees provided that, if @ Guarantor owes sums (o EFSE pursuant o
Article 5(4) or sums to the other Guarantors pursuant lo Article 7(1), sums
recavered from underlving Borrowers which would otherwise be due {rom
EFSF 10 such Guarantor shall be applied to repaying the amount due under
5(4) or paying the amount due to other Guarantors under Article 7(1) in
priority to being applicd to reimburse such Guaranior.

CONTRIBUTION BETWEEN GUARANTORS

(a) Il a Guarantor meets claims or demands in respect of uny Guarantee it has
issued or incurs costs, losses, expenses or Habilities in connection therewith
(“Guarantee Liabilities"), and the aggregate amount of Guarantee Liabilities
it makes or incurs exceeds its Required Proportion for the given Guarantee
then it shall be entitled to be indemnificd and receive contribution, upon first
written demand, from the other Guarantors, in respect of such Guarantee
{iabilities such that each Guarantor ultimately bears only its Required
Proportion of such aggregate Guaranice Liabilities, provided that if the
apgreeate Guaranice Liabilities of any Guarantor in respect of any Guaraniee
i not rednced to its Required Proportion within three (3) Business Days, the
ather Guarantors (excluding Stepping-Out Guarantors) shall indemnify such
Guarantor in an amount such that the excess over the Required Porton is
allacated to each of the Guarantors {excluding Swpping-Out Guarankws) on a
pro reta basis.  The "Required Proportion” is cgual to the Adjusted
Contribution Key Percentage applicable to the relevant Guarantee.  Any
indenmmity or contribution payment from one Guarantor 1o another under this
Article 7 shall bear iterest at a vate equal to one month EURIBOR plus 500
basis points which shall acerue from the date of demand of such payment to
the date such payment is received by such Guarantor.

(by The provisions of this Article 7 shall apply mwfatis mtendis 1F a euro-
area Member State issues any Guaranlees according to an Adjusied
Contribution Key Percentage in excess of that which would apply to it once
100% Total Guarantee Commitments have been obtained provided that the
term "Guarantor” shall include any ewro-area Member State which has not yet
provided its Commitment Confirmation prior to EFSF jssuing or entering into
the retevant Funding Instrument.

The obligations of each Guarantor to make contributions or indenmity
payments under this Article are continuing obligations which extend to the
ulimate balance of swns due regardless of any intermediate payment or
discharge in whole or in parl,

The indemnity and contribution obligations of any Guarantor under this
Article will not be affected by any act, omission, matter or thing which, bt
for this Article, would reduce, releass or prejudice any ol its obligations
nnder this Article (without limitation and whether or not known to i or any
ather person} including:
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{1) any time, waiver or consent granted to, or compostion with, any
person;
(1) the release of any person under the erms of any composition or

arrangement;

(itiy  the taking, variation, compromise, exchange, renewal or release of, or
refusal or neglect to perfect, take up or enforee, any rights against, or
security over assels of, any person; or any non-presentation or non-
observance of any formality or other requirement in respeel of any

instrument or any failure 1o realise the full value ol any seourity;

(ivy  any incapacity or lack of power, authority or. legal personality of or
dissolution or change in the members or status of any person;

(v} any amendment {however fundamental) or replacement of any Loan
Facility Agreement, Loan or any document or seeurity:

(vi)  any unenforceability, illegality or Invalidity of any obligation of any
person under any document or security; or

(viiy  any insolvency or similar proceedings,
CALCULATIONS AND ADJUSTMENT OF THE GUARANTEES

The Parties agrec that EFSF may appoint EIB {or such other agency,
institution, BU institwtion or financial institution as is approved unammously
by the Guarantors) with the task of making the calculations for the purposes
of this Agreement, cach Loan Facility Agreement, the financing of EFSE by
issuing or entering  into Funding Instruments (or otherwisc) and the
Guarantees. 1T FIB {or such other agency. institution, Bl institution or
financial institution) accepts such appointment, it shall calculate the interest
rate for each Loan in accordance with the terms of the relevant Loan Facility
Agreement. calentate the amounts payable on cach interest payment date and
notify the relevant Borrower and EFST thereof and make all such other
calenlations and notifications as are necessary for the purposes of this

Agreement, the Guarantees and the Funding Instruments.

In the event that a Guaranlor experiences severe financial difficultics and
requests a stability support loan or benefils from financial support under a
similar programme, it {the "Stepping-Out Guarantor") may request the
ather Caarantors to suspend ils copmmitment to provide further CGuarantees
under this Agreement.  The remaining Guarantors, aeling unanimously and
meeting via the Eurogroup Working Group may decide to accept such g
request and in this event, the Stepping-Out Guarantor shall not be required to
‘esue ils Guarantee in respect of any [urther issues of ot entry inte Funding
Instruments by EFSF and any futher Guarantees @ be issued under this
Agreement shall be issued by the remaining Guaraniors and the Adjusted
Contribution Key Percentage [or the issuance of further Guaranices shall be
adjusted secordingly.  Such adjustments shall not afTeet the liability of the
Stepping-Out Guaranior under existing Guaraniees. It is acknowledged and
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agreed that the Hellenie Republic is deemed 1o be a Stepping-Owt Guarantor
witly effect from the entry into foree of this Asreement,

BREACH OF OBLIGATIONS UNDER A LOAN FACILITY
AGREEMENT AND AMENDMENTS ANDJOR WAIVERS

-

I EFSF becomes aware of a bresch of an obligation under a Loan Facility
Agreement, it shall promptly inform the Guarantors (through the Eurogroup
Working Group Chairman), the Conymission and the BCB about this situation
and shall propose how 1o react to it The Bure Working Group Chairman will
conrdinate the position of the Guarantors and will inform EFSF, the
Commission and the ECB of the decision taken, TFSF will thereafter
implement the decision In accordance with the relevant Loan Facility
Agreement.

I EFSE beeomes aware of a situation where amendments, a restructuring
and/or waivers relating to any Loan made under a Loan Facility Agreement
iy become necessary, it shall inform the Guarantars theough the Euwrogroup
Working Group Chairman, the Commission and the ECE ubout this situation
and  shall propose how to react o it. The Earogroup Working Group
Chairman will coordinate the position of the Guarantors and will inform
EFSF, the Commission and the ECB of the decision taken, EFSF will
therealter  implement the decision wd, following  instructions of the
Guarantors, negoliale and sign a corresponding amendment, a restructuring or
waiver or a new lean agreement with the relevant Borrower or any other

arrangement necded.

In ather cases than those refierred o m Article 9{1) and 9(2), il EFSF becomes
aware of a situation where there s a need for the Guarantors 1o express an
opinion or lake an action in relation o a Loan Facilily Agreement, it shall
inform the Guarantors through the Eurogroup Working Group Chairman
about this sitwation, and shall propose how o react o i, The Eurogroup
Waorking Group Chairman will coordinate the position of the Guarantors and
will inform EFSF, the Commission and the EC

CB of the decizion taken. EFSF
will thereafier implement the decision taken in whichever form is needed.

In the event that the euro-arca Member States consent to the medification of
any Moll entered into with a Borrower, the Commission shall be authorised
lo sign the amendment(s) 10 such Moll on behalf of the curce-area Member
Slales.

EESF, INTER-GUARANTOR DECISIONS, DIRECTORS  AND
GOVERNANCE

EFSE shall have a board of dircctors consisting of as many dircctors as there
are BEFSE Sharcholders. Fach FSF Shareholder shall be entitled o propose
for nomination one person 0 st as g director of EFSEF and the other EFSE
Shareholders hereby irrevocably undertake that they shall use (heir voles as
sharcholders of ETFSE in the relevant general meetings to approve as a
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dircelor the person proposed by such curo-area Wember State. They shall
equally use their voles as EFSF Sharcholders to remove a person as director
of EFST if this is so requested by the curg-arca member State which proposed
sueh director [or nomination,

Fach EFSF Sharcholder shall prapose for nomination to the board of directors
of BEFSF its representative in the Eurogroup Working Group from tume to
time (or such person's alternate as representative on such group).  The
Cammission and ICB shall each be entitled to appoint an observer who may
take part in the meetings of the board of directors and may present its
observaliong, withowt however having the power to wvote.  The board of
directors may permil other institutions of the Eurepean Union o appoint such

abservers,

i

In the cvent of a vacancy of a member of the board of directors each curo-
area Member State shall ensure that the mewmber of the Board nominated
upon 118 proposal approves as a replacement director the person proposed for
nomination by the relevant curo-arca Member State which does not have a
dircetor nominated upon its praposal.

The curo-arca Member States acknowledge and agree that, in the event of a
vote of the board of dircctors of EFSF, each director which has been
praposed for nomination by a euwro-area Member State shall have a weighied
number of the tolal number of votes which comresponds o the number of
shares which hisfher nominating euro-grea Momber State holds in the issued
share capital of EFSF,

The Guarantors agree that the following matters allecting their roles and
abilitics as Guarantors shall require to be approved by them on a unanimous

basis:

decisions in relation 1o the grant of a Loan Facility Agrecment 10 & curp-area
Member State including the approval of the relevant Mol and Loan Facility
Agreement:

decisions regarding the disbursement of Loans wnder an existing Loan
Facility Agreement in particular as to whether conditionality criteria for a
dishursement are satisficd on the basis of a report of the Commission;

any modification to this Agreement including as to the aveilability period to
grant Loan Facility Apreements;

any modification 1o the following terms of any Loan Factlity Agreement:
agpregate principal amount of a Loan Facility Agreement, availability period,

repayment profile or interest rate of any putstanding Loan;

the terms of the BFSEF Prooramme, the programme size and the approval of
arey OfTering Materials:
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ary decision to permit an existing Guarantor to cease 0 issue [urther
glEraniees;

sipnificant changes to the credit enhancement structure:;

the funding strategy of euch EFSI Programme and any decision to permit a
Diversilied Funding Strategy {nmmﬂmg the manner in which EFSEF allocates
its aperating costs and the funding costs of Funding Instruments to Loans and
Loan Facility Agreements if a Diversified Funding Strateey is adopted); or

any increase in the aggregate amount of Guarantees which might be issued
under this Agreement.

For the purpose of this Article 10(5) and amy other provision of this
Agreement which requires @ unanimous decision of the Guarantors,
unarimity means a positive or negative vote of all those Guarantors whicl are
prosent and  participate (by voting positively or negatively} in the relevant
decision (ignoring any abstentions or abscences) provided that any Guarantor
which 15 no longer issuing new Guarantees {in particular, the Stepping-Out
(”‘zu:f»1‘2:1"11(;1":‘n shall not be entitled to vote on any decision to make a new Loan
Facility Apreement, a new Loan or a new issuance of Funding Instruments

which are not euaranteed by it provided that it shall continue to have the right
o vote on decisions in relation to Loans or Funding Instruments in respect of
which it has issued a Guarantee which remains outstanding. [t is a condition
precedent o the validity of any such vote that a quorum of a majority of
Guarantors able to vote whose Guarantee Connmitmients represent no Jess
than 273 of the Total Guaranteed Commitments are present at the meeting.

The Cuarantors agree that all matters which are nm reserved 1O unanimity
decision of  the Guarantors pursuant to Article 10{5 vabum} O Unanimity
decizion of the ewro-area Member States pummnt ua Article 10(7) (below)
arl, in particular, the following matters alfecting their roles md liabilities as
Gruarantors shall be decided by n‘ujmm of Guarantors {excluding however
the Stepping-Cut Guarantorsy (1) whese Guarantee Commitments represent
2/3 of the Total Guurz’mir‘c Commitments (in the event that no Guarantecs
have heen issucd) or (i) i Guarantees have been issued, 243 of the aggregate
maximum face amoeunt of Guarantees which have been issucd and remain
outstanding provided that, in calculating the satisfaction of this threshold the
face amount of Guarantees of a Guaranior which is a Stepped-Out Obligor or
which has failed 1o pay under a Guarantes shall not be taken into account (a
"3 Majority™ )

all decigions in relation to existing Loan Facility Asrcements or Logns which
are nod specifically rescrved W unanimity pursuant to Article 10(5) including
decisions on reaches, waivers, restructurings and whether o declare defaults
in relation w Loan F zfl,c.lléty Agreements or Loans;

issuances under an existing EFSEF Programme (which programme has been
approved unanimously by the Guarantors);
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() operalionsl matters 1n relation to debt Issusnce (including appoiniment of
arcangers, fead managers, raling agents, trustees ete);

(y  detailed implementation of an approved Diversified Funding Strategy:
() detaifed implementation of any additional credit enhancement approved

pursuant w Article 1003,
The proviso to Article 10(5} relating to curo-area Member States which no
longer issue now Guarantees and/or are Stepping-Owt Guarantors shall apply

to voles on decisions within the scope of this Article 10(6).

(7} The Tollowing corporate matiers in relation o EFSF shall reguire the
umaimous decision of all euro-area Member States:

increases in authorized andfor 1ssued and paid-up share capital;

increase in the fevel of commitments to subscribe for share capital;
- reductions in share capital;

dividends:
~ emplovinent of the CEO of the EFSF;
{

2 QECaUns;

3
o

APprovin

prolonging duration of company:

- bguidation;
- changes to the Articles of Association;
- any other matter not specilically dealt with in the Articles of

Association or in this Agreement.

(8] The Guaramtors or the curo-grea Member States (as the case may be) shall
take the decisions affecting the Guarantors and EFSF contemplated by
Articles 1003), (6) and (7) at mectings within the framework of the Eurngroup
with the possibility 1o delegate the decision-making to the Eurogroup
Warking Group. All their decisions shall be communicated in writing by the
Furogroup Working Group Chairman to EFSF, For such decision-making, the
Commission provides input on matters relating, in particular, to the Mol and
the termys and conditions of the Loan Facility Agreements and other policy
issues.  The EFSF shall provide input relating, in particular, to the
implementation of the Loan Facility Agreements, the issue of or entry into
Financial nstruments end 11s general corporate matlers.

&) Bach euwro-area Member Stale hereby undertakes to the other curo-ares
wMember States that it shall vote as shereholder of BEFSF consistently with the



(10

(13)

11.

-,
ad
e

139

decisions taken by the reguisite majorily ol Guarantors or euro-area Member
States {as the case may be) within the 1 cntw’-wrk of such Burogroup meetings
and that it shell ensure ‘llmt the dircetor which has been proposcd for
nomination 1o the board of EFSF by it acts consistently with such decisions.

Any decisions by the euro-area Member Siates 1o approve any Moll relating
to a Loan Facility Agrecment and Borrower and regarding any pmpoand
modilication 1o an Mol shall be taken by them acting unanimously.

Furo-area Member Stales may, to the extent permissible under their national
Jaws, provide indemnities to the persons proposed by them (o be nominated
as chirectors of EFSE.

[0 the event that curo-area Member Stales agree unanimously lo increase the
issued paid-up capital of EFSF, each eurc-area Member Siate shall subseribe
and pay in full a percentage of such increase in paid up capital cqual 1o its
Contribution Key percentage of such increase in paid-up capital on or prior w
the date specified lw EFSE.

Matters relerred 1o decisions by euro-area Member State or Guarantors under
this . H;._ reement shall be decided as secon as reasonably practicable and
necessary, In due course, operational guidelines may be adopted which may
sel out 1h u.].im:s for decisions to be taken in relation to this Agrecment.

TERM AND LIQUIDATION OF EFSK

This Agreement shall remain in full force and effect so long as there are
amounts oulstanding under any Loan Facility Agreements or Funding
Instruments issued by EFSF under an FFSF Programme or under any
reimbursement amourns du{z to (Fuarantors,

The ecuro-arca Member States undertake that they shall liquidate EFST in
accordance with its Articles of Association on the carliest date afler
30 June 2013 an which there are no longer Loans outstanding 10 a curo-arca
wMember State and all Funding Instruments issucd by EFSE and any
reimbursement apownts duc to Guarantors have been repaid in full,

I the cvent that there are any residual labilitics of EFSF on its hquidation
ihe eurn-arca Member States shall in a final meeting of sharcholders decide
on what basis these may be divided belween the curo-area Member States,

In the event there is o surplus on liquidation of EFSF it shall be distributed to
its sharcholders on a pro rala basis caleulated by reference to their
IFSF.

participation in the share capital of B

Prior to the determination of whether there is such a surplus:

{a)

the crodit balance of the Cash Reserve shall be paid to the Guaranters as
described in Article 2{9); and
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ary operating profit or swplus derived by BFSF which results from s
issuanee of Funding Instrumemts guaranteed by the Guarantors shall be paid
as additional rennmeration to the Guarantors by reference 1o their respective
Adjusied Contribution Key Percentage.

APPOINTMENT OF EIB, ECB, OUTSOURCING AND DELEGATIHON

LESE may appoint EID (or such other agencics, institution, EU institution,
l"inzmz:izai institution or ather persons as is approved unanimously by the euro-
arca Member States) for the purpose of:

managing the receipt of funds from investors following the issue of bonds or
securities under an BFST Programme, the management of the transmission of
these funds 1o Borrowers in the form of Loans and the receipt of funds from
Borrowers and the application of such funds to meet scheduled payments of
principal and interest under the bonds and debt securities and, following the
making of pavments under a Guaranies, the management of funds received
from Bomrowers and the distribution of reimbursement amounts to the
Guarantors;

the related management of the reaswry of EFSY including in particular the
Cash Reserve and any funds received by way of early repayment or
prepaviment of Lowns pending the application of such funds to repay Funding
Instruments:

such other related cash and treasury management tasks as may be delegated
fromy Gme o time;

providing legal serviees, accounting services, human resources services,
facilitics management, procurement services, internal audit and such other
services as require outsourcing andfor logistical support.

These appointments may be effected pursuant o a Service Level Contract
between EFSF and EIB {or the relevant agency or instilution}),

LESE may contract the ECB to act as its paying agent.  LEFSE may appeint
ECH {or another ageney, institution, EU institution, {mancial institution or
ather persons approved unanimously by the Guarantors) to maintain its bank
and sceuriios aceounts,

FESE shall. in the event of the adoption ol a Diversificd Funding Strategy
and subject o the unanimous approval of the Guarantors {other than
Stepping-Out Guarantors), be entitled to and may delegate asset and lability
management functions  and the other activities and Tunctions deseribed in
Article 463 to one or more debl management agencies of a curo-area
Member State or such other agencies, institutions, EU institutions or financial
mstitutions as are approved unanimously by the Guarantors.
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EFSF shall be emitled 1o delepate andfor outsource on ann's length
conunercial terms o any  agency, institution, BEU institution, fmancial
institution or other persons such other functions s its board of dircctors
eongider desirable for the efficient discharge of ts functions.

e

ADMINISTRATIVE PROVISIONS

The operating and out-of-pocket costs of EFSF shall be paid by EIFSE out tol
s mmwl revenues and resources.  Fees and expenses diveetly related to
funding may be 1c,‘1mmr,ul to the relevant Borrowers {as appropriate).

Upon the incorporation of EFSF it shall assume full rupummr]ny for all

costs ond expenses incurred in s seting-up and incorporation. [n addition, it
shall ussume all liabilities and obligations (including indemnity obligations)
under contracts and arrangements entered into on its behalf and for its benelit
(whether by a sharchalder or a thivd party) prior Lo iI5 incorporation.

EFSIF shall report to the curo-arca Member States and the Commission on the
outstanding Lt.dmx and liahilities under the Loan Facility Agrecments, EFSE
Funding Instrument issues and the Guarantees on a quarterly basis,

EESE will report to the Guaraptors and request instructions from the
Furogroup  Working  Group  Chairman regarding  unsettled  claims and
labilities ar any ather issues that may arise under this Aprecment or in
connection with any Ouaraniee.

The Partics shall not assign or transfer any of their rights or obligations under
this Agreement without the prior written consent of all the other Partics to
this Agreament.

The curo-arca Member States hereby agree that the shares they hold in EFSF
cannol be transferred by any EFSF Sharcholder during a period of 10 {ton)
vears [rom the date of acquisition of the shares by the relevamt EFSE
Sharcholder except with the unanimous consent of all EFSF Sharcholders.
Such resteiction does not apply to (i) the initial transfer by the sole founding
sharcholder (if any) to the other eurc-arca Member States and (it)
propostionate tansfers by cach EFSF Sharcholder fo any new guro-area
Member State which adopts the Turo as its currency after the incorporation of

the Co RYRISEERSN

In liih cvent that a euro-area Member State wishes (o dispose of is shares In
*after expiry of the lock-up period in Article 6.4 of the Articles of
Association of EFSFE, it shall offer such shares to be purchased by the’ other
sharchoiders of EFSE on a pro ra basis to their shareholbdings in EFSF. Any
shares which are not ]mrchaz‘icﬁ by a sharchaolder to whom they are offered
may he offered to and acquired by any ol ther FESF Sharcholder. T no LEFSE
Sharcholder wishes 1o purchase such shares then, 1o the extent it has funds
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available for this purpose, BFSF may acquive such shares at their fair market
value.

In the event that a new country becomes a cure-arca Member State, the
Partics hereto shall permit such new euro-arca Member State to become 4
shurcholder of EFST by receiving a tansfer of shares from other shareholders
of EFSI such that ils aggregate pereentage holding of shares in IFSF
corresponds with its Contribution Key and 10 adhere to the ferms of this
Agnrecment. The Parties shall negotiate in good faith as 10 the basis upon
which such new adhering euro-area Member State shall accede to this
Agreemeoent.

In the event thal one curo-arca Member State incorporates EFSE, it shall
promptly upon execution and entry into force of this Agreement transfer
shares 1o the other euro-area Member States such that their respective
percentage holdings of shares in EFSF corresponds with their FeSpeetive
Contribulion Kovs.

The termns:

- “Business Day" means a day on which Target 2 is open for settlement of
pavinents in Buro,

- "Target 2" means the Trans-European Awomated Real-Time Cirogs
Seitiement Bxpress Transfer payment system which utilises a single
shared plutform and which was launched on 19 November 2007,

COMMUNICATIONS

All netices in relation to this Agreement shall be validly aiven if in writing
and senl to the addresses and contaet details o be sel oul in the operating
anidelings which shall be adepted by the Parties for the purpose of this
Agreament.

MISCELLANEQUS

II any one or more of the provisions contained in this Agreement should be or
become [ully or in part mwi]d iltepal or ununimwubla in any respect under
any applicable law, the validity, legality and enforceability of the remaining
pro*!%#ir"wzs; comtained in this Agreement shall not  be affected or impaired
therchy, Provisions which are fully or in part nvalid, illegal or usenforceable
Jm]l be interpreted and thus implemented according to the spirit and purpose
of this Agreement,

The Preamble to this Agreement forms an integral part of this Agreement,
Fach of the Parties hereby irrevocably and unconditionally waives all

immunily to which it is or may become entitled, in respect of iself or its
assets wor revenues, from lepsl proceedings in relation o this Agreement,
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including, without limitation, immunity from suit, judgment or other order,
from attachment, mrest, detention or injunction prier  judgment, and from
any form of execution and enforcement against 11, its assets o1 revenues alter

judgment 1o the extent not prohibited by mcmd ory Jaw,

A person who is nota party to this Agreement shall not be entitled under the
Contracts (Rights of Third Parties) Act 1999 (o enforee or erioy the henefit of
any term of this Agreement,

This Agreement may be amended by the Partics m wriling.
GCOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in
conneclion with it shall be governed by and shall be construed in accordance
with English law,

Any dispale arising {rom or in the context of this Agreement shall be settled
amicablv. [n the absence of such amicable agreement, the euro-area ‘mlf.,mbcr
States aerce thal to the extent it constitutes a dispute between them only,
shall te submitted to the exclusive jurisdiction of the Court of Justice of .1‘IL
Furopean Union, To the extent there is a dispute between one or more euro-
aren Member States and BEFSE, the Parties agree to submit the dispule to the
exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg.

EXECUTION OF THE AGREEMENT

This R\"ILLZTH._E“J[ may be executed in any number of counterparts signed by
one or more of the Partics. The counterparts each form an integral part of the
orgina *‘mruumum and the signature of the counterparts shall have the same
elfet as if the signatures on the counterparts were on a single copy of the

Agrecment.

EIFSE is authorised to promptly after the signature of this Agreement supply
conformed copies of the Agreement to each of the Parties,

ANNEXES
The Arnexes 1o this Agreement shall constitule an integral part thereol

1. Lisi of Guarantors with their respective Guarantee Commitments;

[

Contribution Key: and

3, Template C ‘ammitment Contirmation.
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For the curp-area Member States,

Kingdom of Belgium

Represented by:

Piate

Federal Republie of Germany

Reprosented by

Dale:

Trebaad

Represented by:

Date:

Winedom of Spain

Represerted bae

Date:
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French Republic

Reprosented by:

Date:

Ttaling Republic

Represented by

Pate:

Repulbidic of Cyprus

Fepresented by

Date:

Grand Duchy of Luxembourg

Represented by:

Pale:
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Republic of Malta

Represeated by:

Date:

Kingdom of the Netherlands

Represented by:

Dale:

Republic of Austria

Represented by:

Paate:

Partuguese Republie

Represented by:

Pate:



Republic of Slovenia

Represented by:

Slovak Repuhlic

Represented by:

Prate:

Republic of Finland

Represented by:

Date:

Hellenie Republic

Represented by

T:QLL /:1/ :i‘ #id
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N T
¥

Ferof Fomance,

e B

147

1 i\{ f{j&_ Eier ¢ » JL‘ I sigy ﬂ,z;%é ;:w?’?
; £ /§ :
’ii éyﬁ@ﬂ'd{ﬂ tw?,,fa "f" le fjf Lo ra oy
Y, , s
"‘r’%é' £t _i‘r‘ﬁéé %r dn of wlfl—ﬁ e gf; vt
i e

L
' T v h»":" X #
twlefwal g Zi Pt Coan ] o &4] j»?}:a-mx{;zé‘ 2f



148

For the EFSE
EUROPEAN FINANCIAL STABILITY FACILITY

Represented by, it sole Director:

Duatle:
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ANNEX T
LIST OF GUARANTOR EURO-AREA MEMBER STATES WITH
THEIR RESPECTIVE GUARANTEE COMMITMENTS

Gunrantee
Commitments
EUR {millions)

Countrv

Eingdom ol Belgham 15.292.18

Federal Republic of Germany
Ireland

Kingdom of Spain

French Republic

ltalian Republic

Republic of Cyprus

Grand Duchy of Eaxembourg
Republic of Malta

Kingdom of the Netherlands
Republic of Austria
Portuguese Republic
Republic of Slovenia

Slovak Republic

Republic ol Finland

Hellenic Republic

Total Guareniee Commitments

1§9.390.07

7.002.40

52,352.51

89.657.45
7878472
S63.09
1.101,39

398.44

25,143.58

L-3
[
s
—
N
L

-
o
3
ih
L
oo

Tt
o~
4
=
N3
o

4,371.54
790520
12.387.70

440,000.00



Member State

Kingdom of Belgium

Federal Republic of Germany

reland
Kingdom of Spain
French Republic

falian Republic

Republic of Cyprus

Crrand Duchy of Luxembourg
Republic of Malta

Kingdom of the Netherlands
Republic of Austria
Porruguese Republic
Republic of Slovenia
Slovik Republic
Republic of Fintand
Fellenic Republic

Tatal
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ANNEX 2

CONTRIBUTION KEY

OB Capital

subseription
key %

24256

12,4966
0.1369
(3.1747
(3.0632
3.9882
19417

17504

(L3288
1.6934

1.2539

Contribution Kev

34754948668534109%

2

27, 13410658891 1300%
1.591454546757130%
11,898227070560200°
203760934368 T9900%
[7,59056 1 88790899005%

(L,190155692312101%

} T\‘( }]Q’{'}xﬂlq‘)‘){(u
O,0905554440132394%

5,714449467342010%
2782143957558 700%

250804 18 10249 100%
0.471117342967267%
I07308

0,9933 19636%

7966371 26297610%

1.9049 2.8 5385827787050%
67,8266 100,00000000000G000%
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ANNEX 3
TEMPLATE FOR COMMITMENT CONFIRMATION

[ Letter-head of Awthoritics of Eurg Arca Member State]

By fax followwed by registered mail:

European Financial Stability Facility
i)
Fax: [e]

Copy 1o

[e]

(=]

Fax: [e]

Re:  Furopean Financial Stability Facility ("EFSF™) — Confirmation
Commitment

Dear Sirs,

We refer to the LFSF Framework Agreement between the Kingdom of Belgium,
Federal Republic of Germany, reland, Kingdom of Spain, French Republic, Italian
Republic, Republic of Cyprus, Grand Duchy of Luxembourg, Republic of Malta,
Kingdom of the Netherlands, Republic of Austria, Portuguese Republic, Republic of
Slovenia, Slovak Republic, Republie of Finland, the Hellenic Republic and EFSF
(the "Parties") signed on [e] 2010,

We hereby notify you that we are duly authorised under our national laws to permit
us 1o be bound by the above mentioned Agrement with effeet from [date],

Yours faithfully,

{Name of cura-nrea Member State]

[o] [e]
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YYMBAZH IIAAIZIO TOY EYPQIIAIKOY TAMEIOY
XPHMATOIIIETQTIKHE *“TAGEPOTHTAZX (EFSF)

Meta&d tov

BAXIAEIOY TOY BEAI'TOY
OMOZIIONAIAKHE AHMOKPATIAY THE TEPMANIAX
IPAANAIAZ
BAYIAEIOY THX IXITANIAZ
FAAAIKHZ AHMOKPATIAX
ITAAIKHZ AHMOKPATIAZ
KYTIPIAKHZ AHMOKPATIAX
METAAOY AOYKATOY TOY AOYEEMBOYPI'OY

AHMOKPATIAY THX MAATAZ
BASIAEIOY TON KATQ XQPQN
AHMOKPATIAY THX AYZTPIAZ

TTOPTOT AAIKHE AHMOKPATIAZ
AHMOKPATIAT THZ XAOBENIAX
SAOBAKIKHE AHMOKPATIAZ
AHMOKPATIAT THE OPINAANAIAX
EAAHNIKHE AHMOKPATIAX

KAI
TOY EYPQIIAIKOY TAMEIOY XPHMATOIIETQTIKHZ CTAGEPOTHTAXZ
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H SYMBAZH IHAAIZIO TOY EFSF (1 «Zoppacn»)
cuvamreTan PeTady:

(A) tov Baotieiov Tov Belyiov, g Opoomoviiokig Anpoxpatiog Tng I'eppaviag, g
Iphavdiag, tov Bootheiov g Tomaviag, g DoAlikhg Anpokpatiag, g Itaiixng
Anpoxportiag, NG Kvmpuakng  Anpoxpatiag, Tov Meydrov AovkdTov  TOV
AovEepfovpyon, g Anpoxpatiog The Mdéhtag, Tov Baotieion tov Katm Xopov,
™G Anpokpatiog g Avotpiag, g IToptoyahikng Anpoxpartiog, TG Anpokpotiog
g ZAoBeviag, tng ZhoPoikng Anpokpatiag, TG Anpokpotiog TG dwiavdiog xat
g EAAvikic Anpokpatiog (to «Kparn Méln g Evpoldvne» 1 ot «Métoxet Tov
EFSF») xai

(B) tov Evpomaicod Tapelov XpnpoTOTICTOTIKNG Trabepdrog («EFSKF»),
avdvoung  etaipeiog  Tov  EXEL ovotafel oto  AovEeufovpyo, pe £5pa OTO
AovEepuPovpyo, enl g dievduvong: 43, avenue John F. Kennedy, L-1855 Luxemburg
(R.C.S. Luxemburg B153.414) (amd xowod ta Kpan Méin g Evpoldvng kai o
EFSF avagépovial 610 eENg &g 0. «MEpn).

MPOOIMIO
Enedn:

(1)Zug 9 Maiov 2010, amopaciomxre éva OMOKANPOUEVO TAKETO HETPMOV 7OV
nephapfiver (o) Eva Kovoviopd tov Zopfoviiov o omoiog ovoThvEL ToV Euponaiko
Mnyoviopnd X PTUOTOTUCTAOTIKNG Yrofepomoinong (KEFSM») Béost tov ApbBpov
122(2) g Zovefkng Yo M rertovpyio g Evpamoixng Evoong xa B) o
Evpanaikd Tapeio X PMUHOTOTLCTWTIKNG Ttafepotrag («(EFSF»), yio v TaLpoYN
OLKOVOLIKTG OTAPENG OTa. Kpén Méhn g Evpoldvng to onoia oviipetonilovy
Suoyepeic kot eEALPETIKES KOTOGTAOEL, Ol OTOlEG TEAOVV TEPAY TOV EAEYYOV TOVG.
[pofiémetar 6Tt 1 owovopikhy otipin Tpog o Kpén Mékn g Evpalovng oe
cuvepyacio pe 1o ANT 6o, TOPEYETAL VIO OPOVG GUYKPIGLLOUG RE TO. dAVELD. oTAPENG
oTafEPOTNTAS OV EXOVV mpoxatafindel amé Kpatn Mérn g Evpolovng mpog my
EMnvikhy Anpoxpotia.

(2) To EFSF cvotdbnxe otig 7 Touviov 2010 mpoxeipévov vo napdoyel
otpiEn otabepdTTag o€ Kpdtn Mékn g Evpoldvng pe T HOpon ovuPacenv
Savelakng Sevkdivvong («ZopPacsig Aavewakniic AlEUK6AUVOTIS») KOL doveimv
(«Adveray) Paoet AVTOV, Oyoug éag 440 Sig svpd Yo OPLGHEVO YPOVIKG SLACTNHA. H
Swbeoydnro.  TOV GUYKEKPIUEVAV TopBdosav  Aavelokng A1E0KOAOVONG
npobmofETeEL TN CUVAYT o TG arTodvia To &V AGY® dGvew Kpbtn Méin g
Evpoldvng pvnpoviov cuvewonong (kabéva omd Ta omoio: «Mvnuévio») Le TV
Evponaixy Emtponn, 1 onola Ba gvepysl 70 AOYapOCoHO TOV Kpatdv Mehav g
Evpalovng, QVO.QOPIKA HE M SMLOCLOVOIKT otafepotnTa. Kol TNV OLKOVOUIKN
ToMTIKR Tovg T omoto, O npénel vo, fploketol o€ GUPPOPOMOT) LLE TOVG OPOVG TOV &V
Loy® Mvrpoviov. Avapopikl pe kGOe TETOW TopBacn Aavelokng AevkdAvvong, 10
ovtioToyo ETOPELOVUEVO Kpértog Méhog g Evpoldvng 0o avopépetol ®c: O
«AQVELWOITTNCY.

(3) Me omdpact mov eEMein oTig 7 Touviov 2010 016 TOVG EKTPOCAOTOVS
Tov KLPEpVHCEDMV TOV 16 Kpotdv Mehdv g BEupaldvng, ot onoiot gvVipyNoOV
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B&oEL TOV COUTEPACHATOV OTO. omoto katéknEav to 27 Kpdtn Mékn otig 9 Maiov
2010, avotédnke oty Emrpormh m QVEATYT  OPIOHEVAY  OPUOBIOTHTOV KOl
KAOMKOVIOV OTTOG TPOPAETETAL A6 TOVG Hpovg TG Tapovoag ZOUPACTG.

(4) To EFSF 0o ypnuotodotel T xopnynon tov &v Aoy® Soveiov péow
g £xdoomng 1 cOVOYTG OLLOAOY®V, YPALUOTIOOV, EUTOPEVCILOV TITADY, YPEOYPAPOV
i GAMDY YPIHATOSOTIKOV pécov («XpnporodoTikd Méoan) to. onolo Ba givon
KOADUUEVE PE OVEKKANTEG KOL Gvev Opav eyyvnoels (kabe pio amd 11 omoieg: M
«Eyydmoen») tov Kpotdv Melév g Evpaldvng mov 8o, evepyody g EYYONTEC Y10
10 &v Moyo Xpnuatodotikd Méca, 67mg mpofAénetar omd Tovg Hpovg TG TOPOVCOG
opfaong. Ot eyyomrés (ot «Eyyontécy) 10V Xpnpotodotikdv Mécwv mov
eicdidovion f ovvamtovtar amd to EFSF Oa repihapPhvovy k60e éva Kpdrtog Méhog
g Evpaldvng (ektdg 6oav eivol 1 kadiotovial ATox®pOOVIEG Eyyontéc Pdoet ov
ApBpov 2(7) mptv TV £KJOCT TOV EV Aoye Xpnpatodotik@y MEcwv).

(5) ‘Exgv Angbet molTik omdpoon omd Oha. to Kpdrn Méhn g
Evpoldvng i TV TopoxH Eyyontikov Agopedceav (0nog avtég opilovion oT0
ApBpo 2(3)) PaoceL Tov OpdV TG TopOVoAG ZORPooNS.

(6)  To Kpdn Mékn mg Evpoldvng kat to EFSF cvvémtovy v TOPOVsO.
TopBoon mov BETEL TOVG OpOVG KoL TIG npobmobécelg Bdosl TV omoiwy o EFSF
pmopet vo. xopmyel Advewa oe Kpdn Mékn g Evpmldvng, vo xPMUOTOd0TEL T EV
Moy  Abdveln pEc® NG gxdoong f G oVVAYNG Xpnuatodotikdv MéEowv
kooppévov omd Eyyvnoeilg wov exdiSovror amd Tovg Eyyvnté, Tovg 0povg Kol Tig
npovmobécelg Phoel TV omoimv ot Eyyomtég Oo exdidovv Tig Eyyvfoeig ywo o
Xpnporodoticd Méso, o onolo. exdidovtar 1 cuvénroviar and to EFSFE, 1ig UETOED
100¢ S1EVPETAGELG BTNV TEPITTOCT TOV évag Eyyomiig Bo mpémer va. KoTodiet Toco
péoet Eyydnong, o onofo gfvol PeyeATEPO b TO TOCOCTH TOV 1OV wpoPArénetal
Y10, K67t010 XpMpotodoTikd Méco kot optopéva Ghho Bépata ta omola oxetilovror pe
10 EFSF.

I Tovg Topamave Adyovgs, To Mépn coped@vIReaY ¢ eENg:
1. ®EIH IE IZXY

(1) MéMg TovLAYLOTOV névre (5) Kpdwn Mékn g Evpoldvng mov amotehotv
tovAdyotov ta ddo Tpita (2/3) t@v GLVOMKOV gyyonTKOV SECHEDCEDY TOV
opitovtor oto IapdpTnpo. 1 (o1 «ZUVOMKES Eyyonrukés Asopsdoeisy) vofaAovv
oto EFSF v &yypaen emPefaimnot| TOVE, N ontola. Bo, gtval 0VGLACTIKE THG HOPPNS
zov TTapapthpatog 3 Twg ExovV ohoxhnphoet 6heg TG Sraducacieg TOV poPArémoviat
o6 TNV EOVIKT] TOVG VO pofeoio kot S10.6QoALoVY TNV TANPT LoYD KOL EYKV pbTNTO. TOV
VROYPEDOEDY TOVG TOV amoppoLV md THY TPOVSA («Empefainon Aéopeuoney),
161e 1 mapovoa Topupacn (ue ekoipeon v vroypéwon tav Kpatdv Mehdv g
Evpaldvng va. exdidovv Eyyvfioeig Pdogt g rapodoag) Ba tebel oe 1oyd Ko fa
xatooTel Seopevtikh petold Tov EFSF xo1 tov Kpotdv Merdv g Evpwlovng mov

£y0UV VTOPAAEL TG €V Aoy EmBepordoeig AEGHUELONG.

(2) H vroypeoon tev Kpotdv Mehdv g Evpaldvng vo exdidovv Eyyvnoeig
BoEL TNG TAPOVCOG Toupaocng, o tebet oe 1oy KoL Ba KoTooTet Seopevtikh petald
wov EESF ko1 taov Kpotdv Merdv s Evpaldvng mov £xovv vmoPéAst TG €V AOY®
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Empefardosig Aéopevong povo 6tov vmoPinbodv oto EFSF ot EmPepardoeig
Aéopevorg omd Kpdtn Mékn g Buvpaldvng twv omolov ot EmBefoidoeig
Aéopevong avTimpoconeiovy afpoloTIKE TOVAGXIGTOV T0 EVEVAVTQ TOLG exato (90%)
TV Tvvolikdv Eyyorrikdv Ascusboewv. Kpdrog Méhog tng Evpaldvng to omoio
atsitor otApiEN otodepdnrag and To vrorowoa Kpdtn Méln g Evpwldvng 1 10
omolo em@@ekeiton amd okovopky oThpEn Paoet mapOUOLOY TPOYPAUNATOG T TO
omoio eivon 481 Amoywpdv Eyyumtig dev Oa cvumepihapfdvetar otov VTOALOYIGHO
emitevEng Tov g Gve oplov Tov evevivta toig ekotd (90%) Tav ZUVorK®V
Eyyonticdv Aecpedosmy.

(3) H napovoa Zoppoon ko 1 vroypéocn napoxhg Eyyvioewy COUOOVA. [LE TOVG
6povg g Bo, TeBovv ot 1oxd Ko Ba KaTaCTOOV SECUEVTIKEG Y10, Ta vdiowa Kpdn
Mérn g Evpwldvng (ta omoia dev éxovv vrofdier Tig EmPeporbdosig Afopevong
tovg HTav 1 ZopPacn N 1 vrogpénon mopoxis Eyyviicemv €000V og 1oy Pdoet Tov
ApBpov 1(1) 1 1(2)) 6tav o ev Adym Kpdt Mékn g Bvpwldvng VIOPEAOLY TIG
EmPeaidosic Aéopgvotg Tovg, avitypapa ToV onoiny Bo mpénel va. kowomomBovv
otmv Emizponn.

2. IAPOXH AANEIQN, XPHMATOAOTIKA MEXA KAI EKAOXIH
EITYHXEQN

(1) To Kpdtn Mékn e Evpaldvng copemvody OtL, oTny nepinTmon VToPoAnc
arrApetog omd kdmowo Kpdrog Méhog g Evpaldvng mpog o vorouma Kpdtn Mén
g Evpoldvng yio. daveio ompiéng o1abepotniog (i) n Emttponn] (CUUTPATTIOVTAG HE
mv EKT xot to ANT), dia tng napodoag gEovslodoteiton va Swompaypotevtel pe Tov
avriotoyo Acvelolrtn 0 Mvnuévio, to oroio fa ovvadet e améPacT TOv SVVATAL
v AMaPet To ZopPovio Bhoet Tov ApBpov 136 g YovOnKkng yw T Agitovpyio. Tng
Evponaikig ‘Evoong, kotomy npdtacng g Emtporiic. H Emtpoms| do Tng
Tapovoog eE0Vc10d0TelTaL VO, OPICTIKOTOMTEL TOVG dpovg Tov ev Adyw Mvnpoviov
KQL VO TO VTOYPAWEL e TO AGVEWOANTTN Y10 AOYOPLACHO TOV Kpotdv Mehdv g
Evpoldvng, apdétov 10 Mynuévio eykpibel omb tnv Ouado Epyaciag Eurogroup
(extog edv xeL MO cvvopdel kémow Mwnudvio petald Tov AavelodjmTn Kot TG
Emtponnc, Péost Tov Mmyavicpod EFSM, 1o omoio éyel eykpfel amd oha To. Kpdn
Méin g Evpwldvng, onote 10Y0EL T0 oLYKeKpLUEVO Mvnudvio, pe Ty mpodnddeon
6TL aTO KOADTTEL TN OTAPIEN CTofEpdTNTOG TOGO TOV Mnyovicpod EFSM 6c0 kot
tov Topeiov EFSF) (ii) petd v €ykpion Tov &V Moye Mynuoviov, 1 Emitpont,
ovpmpdrroveag pe v EKT, 6o vrofdAst npdtaon oty Opdda Epyaciag Eurogroup
lE TOVG Pactkovg Opovs g TopBaong Aavelkig Atsvkdivvong mov da rpotafodv
ot0 AavewohfTn, Béost afloléynong OV cuvinkdv g ayoplc KoL HE TNV
npobmdeon 6tL o1 bpot Mg Youpaong Aaveiakig Atevkorivvong Ba neprthappévooy

YPNHATOTCTOTIKODG GPOVG ovpPatods pe 10 Mvnuovio xat 6T ot npobeopieg MENG
Ty Séoemv Ba stvar cupfotég pe T Procudnia Tov XPEOVS (iii) xaTémLY OmOPAoNS
g Onddog Epyaoiag Eurogroup, 0 EFSF (oe ovvepyooio pe mnv Opdde Epyoociog
Eurogroup) 0o Smpaypatevtel TOUG AVOADTUCOVG KOl TEXVIKODG OpovG TMV
Topphcewv Aavelokng Atgvkorovong Bacel Tov omoinv o Adveld, COLPOVL UE TOVG
5povg Kot TIG TPOVTOHETELS TOVC, 0. StoTifevial oTov ovTioToLO ACVEIOANTTY, HE TNV
npobdmoheon OTL oL gV Aoy TopPdoeig Aovelakng Atlevkdivvong Bo. yovv OVGIACTIKG
m popeny plag mpoTuINg Topfoong Aavewxng Awgvkoivvong 1 omoio. Ba £xet
gykpsl omd o Kpd Mém g Evpaldvng yi tovg GKOTOVG NG TALPOVCOG
TopPoong, kor OTL O YPMUATOTICTOTIKEG TOPUUETPOL TWV EV MOy Zvpfdccsav
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Aavewaxhc Atevkdioveong Oa Bacifovial 6Tovg YpNHATOMOTMOTIKOVS OpOvE OV gyovv
npotodel amd v Emrponn, o ovpmpadn pe myv EKT, won gxovv eykpifetl omd v
Ouada Epyociog Eurogroup téhog, (iv) to EFSF 6a cvykevipbver, Ba emainBever kot
6o UAGOGEL OAOL TO. TPOOTOLTOVHEVO, TAV €V AOY® ZopuBdoesmv  Aavelakig
ALEVKOAOVONG KOL TIG VIOYEYPOUHEVEG EKBOOELS SA@V TOV cUVOP®OY gyypdowy. Ot
6pot Tov ApBpov 3(2) B&tovv ™ Phon Yo T oyetikég pe o Adveln omopaogls 1o
AOpBEVOVTOL COROOVO pe Rio VOLOTAUEVH TopPacn Aavewkng Atevkdivvong.
Aedopévov 6t to Tapeio EFSE dev amotehel moTeTiKd dpupa, o Aavelolqrning Oa
npénel vo, SeopedeTar, o kade Zoupaon Aavewokng Alevkoivvong, 6Tt dev anarteitat
kavovioTiky]  eEovoloddtnon Y v mapoxfi tev Acveiov and 1o EFSF o710
cvykekpyévo Aavelorfin Pdoet g ebvikng Tov vopobeoiog 1 6Tt vPloTaTOL OTNY
oyvovco, vopobesio Tov efaipeon Yoo TNV &V My®  ameitnon  KOVOVIOTIKNG
gfovooddtnong. Ov Eyyomtég Swr g nopovoog efovotodotodv to EFSF va
VIOYPAQEL TIg eV AdY® Zopplosig Aavelokng Atevidrvvong, pe Ty mpoimdbeon g
TPOTYOVUEVIG OROPMYNG £YKPLONG QMO 6hovg toug Eyyuntéc mov GUpUETEXOLV OTN
oxetikn wneoeopia twv Eyyontdv.

(2) Avagopiké pe kGO Xoufoon Aavelnkng Atevicdrvvorg kot o Advelo ov oo
yopmyovvror Béoet avtig, To. Kpdtn Mékn g Evpaldvng ovpeavody 6t 1o EFSF
(oe cvvepyooio pe v Opdda Epyootog Eurogroup) 6a sivar e£ovoiodotnpévo va
Sopel KoL va SLTPOYRATEVETAL TOVG OPOVG Béoel tov onoiwv to EFSF pmopet va
exdidel § vo ovvdmrel Xpnpotodotukd Méoo, gite pepovapéva eite oto mAaiclo evig
TPOYPGLLLOTOS T TPOYPAULUATOV gxdoong ypeoyphoav (kabéva amd to. omoia: to
«Ipéypappo EFSF») v ypnuatodoTnot TV Aovelov Tov TapEYOVIAL GTOVG
Aavetohimreg. o Badpd nov emTpEReTaL 01O TIg oVVONKEG TNG AYOPAG Kol EPOCOV
8ev mpoPAénetar SLUPOPETIKE GV TOPOVSH Toppaon, o ev AOYw Xpnuatodotikd
MEca, 60, £ival oVGLIOTIKG Tov 18{ov ypNUeTOToTMOTIKOD TPoPih 67G Kot Ta. OYETIKA
Abdvewa (pe v mpodmddeon 6T (X) Yot emyEPNOIK0Dg AOYOLG, Ba. ypealeTon va
vrdpyovv kabvoteprioelg Hetald oV TUEPOUNVIGY £KBOOTG KO TMV MUEPOUNVIDY
KaTABOMAC TPOKEWEVOD Vo OLEDKOADVOVTOL Ot PETAPOPES TV KEQUAOI®V Kol M
gniiinon tov Eyyvficeov kot (Y) aveldpto pe Ty evbovn xabe Eyyomm vo
kaTofdlel To. OQEMOREVE TOGG TOKOV KOl 0pykoD KePOAQiOV OV TAPAUEVOLV
aveEopInTo, Béoet Twv Xpnpatodotkdy Méowv, 6TL 1| TPOosPLYY TV Emevdutdv
xaté Tov EFSF Baoet tov Xpnpoatodotikdv Méswv b neplopileTal oTo TEPLOVGLOKE.
otoyeio. tov EFSF mepihapfovopévavy, WBtépme, TOV TOCHYV OV GVTO AVOKTE
avopoptkd, pe ta. Advewr). To emrokio 0 omoto Oa oydeL Yo kKGO Adveto éxel oKOmO
Vo kohdmEeL 1o k0oToC xpnuotodotnong ond to EFSE wat 0o, meprhapPver éva
nepddpto (to «IlepBdpror) 10 omoio Ha mopéyel amolnpinon yia tovg Eyyuntéc. H
Aaygiprotihy Apoipn) propet va XPNGULOTOLELTAL Y10, TNV KEADYT TV AErTOLPYIKOV
Somovév Tov EFSF xat k60e GAng Samdvng xon eE6500 0w oyetileton pe Ty €xdoomn
tov Xpnpoatodotikdv Mécwv ko dev £xeL He GAho Tpomo YpemOel 6TOV OVTIGTOXO

Aaverolgmrn.

(3) Avogopikd pe o Xpnuotodotikd Méca ta omoia exdidovtol 1 GLVATTOVIAL
gite Paoet evog Ipoypappatog EFSF site aveEaptnro, kde Eyyontg 6o gkdider pia
avékikAnT Ko Gvey 6pwv Eyyomon, n op@7 g omoiag o TpEmEL Vo, éyel eykpoet
amd toug Eyyontég yio Tovg 6Komovg g nopovoog Zoppacng v 1o VYOG TG Ba
wsovtal pe 1o ywvopevo (@) Tov nocooTod mov opiletar dimha oto dvopo Kkabe
Eyyont) oty tpitn oThiin (1 «KMpaka ZOveElQOpaS») GTO Iopptnpa 2 (dntwg 0
GUYKEKPUYEVO TOGOGTO TPOGAPLOLETOL KaTd KOapovg oOUE@VE HE TOVG OpPOVG TG
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rapovsog Zopfaong kav 1 yie va katadeifel roxov Kpdrog Méhog tng Evpaldvng 1o
omoio dev £ygl axdpn vropdier v EmPefainon Aéopevong tov koTd T Sdpkelo
g nepddov vAomoinong Bdoet tov Apbpov 1, ko 6mwg avtd (to nOc00T) ExeL
yvootonombel eyypdoog ané to EFSF otoug Eyyumtés) (to «Ilpocappoopévo
Mosoosté Khipakag Zvvaiseopdsy), (B) tov 120%, xai (y) T@v vIOypedoemy 0V
EFSF (¢ Tpog 10 apyikd KEQGAOL0, TOV TOKO 1) GALO, OQEIAOUEVO, TOGE) AVAPOPIKA,
pe 1o, Xpnuatodotikd Méoo to omoia. exdidoviar 1 ovvémrovron and to EFSF eite
Baoer evéc Ilpoypappatog EFSF eite ovefdpmia. Edv to EFSF exddost
Xpnuotodotiké, Méoa Paoer evég Ipoypdppatog EFSF, kéfe Eyyvniig ba exddoet
mv Eyydmot tov mpoxeévon vo, koAdyer Gho ta Xpnpotodotikd Mésa ta omoia
exdidovron 9 cvvémrovror cOpemva. pe to avtictoyo Ipdypappa EFSE. To Yhiwa
mg Ipoogopdc 1 to ocvpfotikd éyypogo kéfe £€xdoong 1 chvayng Tov
X pruotodotikdv Mécwv mov mpoypatonoeiton Péoset evog 1Ipoypappatog EFSF 6a
emPefordvooy mowor Eyyomrég éxovv Swbécer Eyyvnoeg mov KOAOTTOOV 10
avtioToua Xpnuotodotikd Méoa 1 v éxdoon avtdv. To EFSF dvvaton eniong va
{nrhcst amd toug Eyyontég va exddoovv Eyyonoeis Baocer e napodoag 2opPoong
yio. GAAovg okomovg ot omofol eivar oTevd ocvvdedepévor pe KGAmOL grxdoon
Xpnuatodotikdv Mécwov mov ievkoddver v omdktnon kol Slathpnon VYNATG
aE1oAdynong Y o Xpnpartodotucd Méco, mov exdidovror amd to EFSF Kabdg Kot
mv enapkr xpnpetoddtnon ond o EFSF. H andeaon éxdoong Eyyvnoeamv yuo 1ovg
ev AOY®m GAAOLG oKOTOUG avagopukd pe kamoto IIpdypappa EFSF 1 xdmow
aveEdpTn éxSoon i chvaym Xpnuatodotikdv Mécwv Ba Aappavetar opdemva amd
1ov¢ Eyyontée. And kavéva Eyyonm dev fo amantetton va gxdider Eyyvnoeig mov Oa
tov odmyovoav o ‘Exbeon oe Eyyonuikd Kivévvo n omoia vrepPoiver GUVOAKN
Tov gyyonuiky déopevon ( «Eyyonrua) Aéepsvony) mov opiletot dimha oTo Ovoud
tov oto Iapdptnua 1. o Tovg GKOTOVG TNG TAPOVCOG 2oppacng, n «ExBeon oe
Eyyvntucé Kivdovo» xdmoov Eyyont woovton pe to dBpotopa: (i) Tov mocov TWV
Eyyvficenv mov £ygl ekdMoeL Pev aALG Topapévovy un evepyomowmBeiosg ko (i) Tov
10600 7oL £xel KaTaPaAsL kot dev Tov Exel amodolel fdoel tov Eyyvnoenv mov gxel
exddoel ohppova pe T Tapovoo, Zoppacn. Avardyms, edv Koo aveEO@ANTN, BN
gvepyomowPeico. Eyyomon Mjéel M ebv omodobel kdmolo oGO TO Omoio EXEL
avainedet Pacer Eyyomong, owtd Oa pewboet v Exbeon tov Eyyontq oe Eyyontiko
Kivéuvo xow o avavedost tm Svvotdmnté tov va exdider Eyyvmoeig facer g
nopovoag XopPaong.

(4) (o) O1 Eyyvtioeig Bo eyyvdvToL ovEKKATTO KAl GVED dpav v opd kotaPolr
TV TPOYPOLLOTIOUEVOY TANPOUOY TOKOV KOl OPYIKOD kepaiaiov mov ogeidovral
Baoel Tov Xpnpatodotikdv Mecwv mov exdidovrar omd 1o EFSF. Znv nepintwon
poypappdtov EFSE, ou Eyyontég fa eididovv Eyyvfioeig mov eyyvdviar OAEg TG
oeipég Tov Xpnpatodotikdy Méswv mov exdidoviar gxdotote BAoel Tov ovTioTo oL
Ipoypdupatog EFSF. Ta Yiwkd tng TIpocpopds kav/ 1 ta cvpPaticd éyypapa kade
oepdc Ba emPePardvovy moteg Eyyvfioeig KOAOTTOVV T1] CUYKEKPIULEVT GELPQ, KOL TTLO
oUyKeKpEVa, £G4V Kamolog Eyyuneig Tov avtiotowov Ipoypappatog EFSE éxet ot
cuvéyelo, kataotel Amoywpdv Eyyontig ot Sev eyyvlral mAEOV TIG TEPAUTEPD
exd60e1C | oelpé Tov ev Aoy Tpoypdppatog EF SF.

(B) Ov Eyyvfioeig Suvovtal va, cicdidovrar o€ KAmolov SloXEPloT OHOAGYOV 1
GAAOV EKTPOCHTO TV OUOAOYOUYXMOV 1M TOV motwtdv (0 «Exnpéownog TV
Opoloyovywy») o omoiog Ha SucatovTon vo. poPdiiel outipata Pacel tov
Eyyonoemv ywo A0yoplacH0 TV katdyov tov Xpnpotodotikdv Mécav kai va
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extedel T abibosg tov katdxev tev Xpnpotodotucdv Mécwv £10l OOTE VO,
Sievkorbvetar n Siaysipion tov anoitioemy ent Tov Eyyvfioeav. Ot avaAvTtikoi 6pot
o1 mpobmobécelg kabe £xdoomg TV Xpnpoatodotikdv MECOV KoL TV CYETIKOV
Eyyvioeov 6o coppmvodvtor and to EFSF pe mv wpoimdBeon NG EyKplomng Twv
Eyyontdv, kou Oo meplypdpovial 6Ta ovTioToo. Yaxd g IMpocpopbs (6mag
opiCetol oo ApBpo 4(1)) kar o wydovIa ouppatikd Eyypopa.

(5) O Eyyonmg 6o mpémer va exddoet pia Eyyomon cOUQMVA PE TNV TOPOVCQ
LouPaon povo ev:

(0) n ev Moyw Eyyomom exdideton avagopwkd pe Xpnpatodotikd Méoa mov
exdidovion 1 ouvamtovron gite Phost evog IIpoypapparog EFSF eite aveEdptnTa. K
o gv Moyw Xpnuatodotikd Méoo xpnpatodotody éva 1 neplocdTepa Adveia Tov
gyouv eykpdel Pdoel TaV dpmV NG TAPOVOOG TopPacng kot tov Koraotatikod tov
EFSF 7 eév n Eyyomon exdidetar ywe xamotov Ao otevd cvvdedepévo oKOTO
svpeava pe o Apbpo 2(3),

(B) m Eyydnon exdidetar ywo TN Sieukdrovon g ypnratodotong Baoet
SopBhoeov Aavewkdv Agvkorivoewy Tov 8o cuvaedovv £mg kou Tig 30 Iovviov
2013 (mepthopBovopévng Tg XpMHaToddTONG Aoveiov mov 0a xopnynfovv cOueeva
[LE VELOTANEVT ZOpUPact AoVEOKNG ALgUKOMIVONG LETE, TNV £V LAY Tepounvial Kot
onowdfmote cvvagf £kdoomn opordymv M YPEOYPEOWV TOV OYETILOVTOL ME QVTHY)
evé 1 Eyytmon exdidetan, o kabe mepintoon, gog ko Tig 30 Tovviov 2013,

(v) m popon g Eyydnong &xgt eyipBei omd T Kpden Mékn g Evpoldvng yio
1OV GKOTODG THG TAPOVGOG ZOUPAoTS Kal TOV [Ipoypdappatog EFSE,

(8) M evbvVn oL Eyyumt oOpewve pe Ty Eyydnon oveiapfdvetol yo £va
Héy16T0 T0c0 10 070l CVVAEL pE TOVG bpovg Tov ApBpov 2(3), kar

(€) eivan exppacpévn oe evpd 7 o8 G0 vopopa to onoio £yt eykpidet amd Tovg
Eyyomtég yio Tovg OKOTOUG TS napodoag Zopfaong.

(6) H Eyyvmukny Aéopevon kdbe Eyyonmy v v mapoyf Eyyvfioeov eivor
avEKIAN T, TyLoL KoL SECUEVTIKT. Ka8e Eyyontiig opeiler, cOUPOVO pe TOVG Opovg
mg mapodoag Zoppacng, vo ex18e1 Eyyvfioeig 0g tov mocod tng Eyyvntiknig tov
Aéopevong, Yo mocl 7OV kafopiloviar and 1o EFSF xou o€ nuepopnvieg mov
npocdopilovron ané to EFSF, Tpokelpévon va Sievkoldvetar 1 €xdoon 1 cvvoyn
Xpnuotodotikdv Mécwv faogt Tov avtiotoov Ipoypéuparog EFSF 1 avebdpnrov
Xpnpoatodotikdv Méowv, e KGOe mepimtwon cOPEOVO HE T YPTHATOSOTIKN
otpatnylkn Tov EFSFE.

(7) Edv kéamowo Kpdrog Mérog g Evpaldvng, Adyw OIKOVORK®DV SVGKOMDY,
vroPéet aftnue oo EFSF yu 86veto oTApIENC oTafepdtnTag, propet va Cneioet ano
Tovg vrdAomovg Eyyvntéc, HEC® YPOTTAG YV@OTOTONoNG, M onoia B0, cvvodeveTal
amd emopky] StkatohoynTKd. (He xowomoinon mpog v Emitpont] kot tov [1p6edpo g
Opddag Epyaoiog Eurogroup), va dgyfovv ot 0 cuykekpyévog Eyyomtig dev Ba
cuppeTdoyel AEov oV ¢xdoon Eyyimong yio. omowdfimote peddovikn €xdoon
YPEOYPAO®V aTd TO EFSF. H ondgaon tov Kpatdv Mehdv mg Evpwl{dvng enl evog
této100 arrApatog Ba Aaupdveron o apy6TEPo OTOV 0moPacifovy Yo M ouvayn
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omowcdnmote perhovrucig Xopfoong Acvewkfis Aevkdivvong M peAloviikod
Aaveiov.

(8) Ze xdbe Aavelormen Ba ypedveton pia mpokoTaBolky SlaxeploTKn apoiPn
(n «Awogsiproticny Apoypn») 1 onoia Ba vroroyiletar wg 50 povddeg Paong el tov
cVvoMKoD apyikod kepoAaiov kabe Aaveiov ko m omoie Ba mapakpateiton and To
YPMUATIKS TOGO OV EWTpdrTeTol and To AavelolimTn ywo kabe T€T010 AGVEL.
Emmpocdétag, n kabapt] tpéyovoa aio (vmoroyilopevn otn Paocn tov E0MTEPLKOV
Bobpov amddoong tav  XpnpotodoTikdv Mecwv  mov YPMpotodotody 0
cuykekpyévo Advelo (i GAkov petktod ecwTeptkod Pabpod omoddoong OTmg pmopet
va Beopndsl katéAnio oty mepintoon  Awgopomompévng  XpnpoatodoTikig
Yrpatnykhg), to «XIpoegoginticé Emréxio») tov avapevouevon IIepBwpiov mov
Ba cvoompevdTay ent kGOe Aovelov KoTd TNV TPOYPULLOTIOHEVT HEPOUVia AMENG
7OV 00 TOPOKPOTEITAL 07 TO YPTHATIKO OGS MOV EIGTPETTETOL OO TO AavetoAnm
yio k6B Tétoto Adveo. H Awyeipiotiny Apofy ko y kabapn tpExovoa a&lo Tov
avapevopevoy Iepdmpiov, poli pe kdbe dGilo mood mov amopaciler o EFSF vo
TOPAKPOTACEL B¢ TPOoheTo Tapskd omodepatikd acpakreias, Oo TAPAKPATOVVIAL
pev amd 1o xpMpoTkd Tocd mov Ha glompdTTeTor AN TO AGVELOANTTTY] OVOLPOPLKE LE
K6Be Této10 Advelo (§tol dote katd v nuepounvia extapievong (n «Hpepopnvia
Extapicvongy) o Aavelodfrtng vo elonpdrtel to kabupod noco (o «KaBapdé Ilocod
Extapisvong»)) ahré, Sev B petdvouy 10 apyikd ke@draio Tov ev A0Ym Aaveiov 10
omoio 0 AaveloMjmTng vmoypeodTol Vo, amomApd@ost koi eni Tov  omoiov
sLoCMOPEHETOL 0 TOKOG Bdoel Tov avtiotoyov Aaveiov. Ta ev MOyo TopaipatnOiva
1006, 80, amoTELODV Topelnkd andBepa To onoio Ba Aertovpysl g TMOTWOTIKN evioypon
Kat 61 povo, 6Tmg TEPLYpapETaL 6T0 TapoKht® Apbpo 5. To «Tapswokéd AméBspay
8o, mepihapfiver Ta ev Adye mapakpatn®évia mood poli pe Ao ta £0000 KO TIg
amoSOGE TOV TPOEPYOVTAL amd TNV ETEVOLON TV EV AOY® nocdv. To Tapewko
An6Bepa Ba enevdveTon COREMVO, pe Tig Katevbuvinpieg odnyieg mepl emevdvoE®Y
7oV £xouv eykpidsl amd To SoumTikd cvpBodito tov EFSF.

(9) Edv, petd, v omomhnpous 6lov tov Aaveiov mov yopryodvtar Pacel Tov
Toppdocav Aovewis Algvkélovong kar GAmV Twv Xpnuatodotikdv Mécwv mov
exdidoviar 1| ovvémrovron omd 1o EFSF, mopopstvovv ypiuato oto Tapeaxd
AndBepo. (TepIAaUBAVOpEVOY TOGHV OV OVTUPOSMTEDOVY TOKOVG 1 enevouTkd
é5080 ov Tapsiaxod Amobéuatog), T mocd ot da katofAnboov otovg Eyyontég
®C avidhaypo Yo Ty ékdoom tav Eyyunoedv Tovc. To EFSF 6o tnpel
AOYopIooHovE yevikoy kaBolukoy kol GAla apygio yio o 0ol g AloyelploTikig
Apofric kat Tov avapevépevov Hepdmpiov mov TOPOKPATOVVIOL AVOPOPTKE. e KGOE
Toppacn Aavewrkng AgvKOAVVOTG, koBdc Kol yio 10 wocd Tov CVVOAOL TV
Eyyvioeav mov éxovv exdobel amd kabe Eyyontq odpoove pe v mepovca
Toppacn. Ot ev Aoy Aoyaptacpot yevikod kafoAko ko apyeio Ba empémovy 6To
EFSF vo, vooyilet To avtéhioypo mov opeihetar og kabe Eyyont avagopiko. [Ue Tig
Eyyvfioeig mov exdidovrar Pacer g nopovcag Toppaong ka 1o omolo Ba elvar
TANPOTE0 avVOAOYIKS og Kabe Eyyonti}, yio T COUUETOXR TOV CTO oUVOAO TWOV
Eyyvfioemv nov exdidovror floet tng nopovcag Zopfacng.

(10) Ta Kpdn Méin g Evpaldvng nov gfvon Suvnrixol Aaverodmreg dovavtot
vo, {nToovY KOl VO, GLVAYOLV Topupdoelg Aovelaiis Atevkdivveng pdvo yua To
SiioTnpa mov Egkavd Ty nugpa BEamg Tg TopovGag TOUPACTIG 08 10y Kat Afyel OTig
30 Tovviov 2013 (pe v mpobmodeon 6T elvol SuVATOV Vo gxtapevfoiv Advelo Kot
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LETE TV MUEpOUNViD Q0T EQOCGOV Ol OXETIKEG TopPhoeig Aavelakng AlevkoAvvong
&yovv ovvaedel Tpv T cuyKekpuévn nuepounvia).

(11) Meté. v vroypaen} tng napovcag Zopufaong, Mépn Ba CUREOVIHCOVY Y10
™ popet mov Ba éxovv: (i) o1 Eyyvfice, (il) ot Toppdosic Aavelnkng AlevkOALVONG,
(i) o éyypapa tov Xpnuatodotikdv Méowv, (iv) ot devbetfioelg yo 10 dropiopd
tov Exnpochnov tov Oporoylodymy, (v) ot cuppdoeig yio. m dempaypdtevon Kot
eyypopt) ota. Xpnuoatodotikd Méoa kar (vi) ot ovppdoeig TOPOYAC VINPESIOY OV B0
svvaebody pe v Evpenaixf Tpanelo Erevbdoenv (ETEr) 1| onolovdfmote AL
popéa, Ipopa N TPéCWTO.

3. IPOETOIMAXIA KAI EEZOYZIOAOTHEZH TON AANEIAKQN
EKTAMIEYZEQN

(1) Tlpw and kabe extopievon Aovelov Pdoet piag ZopPoaong Aavelaxhc
Aevkdlovong, n Emitpont|, coumpdrroviag pe mmy EKT, vnoPdler €xBeon otnv
Opéda Epyooiog Eurogroup o6mov avovetar m COPUOPPOCT TOL  avTicTOL(0V
Aovelo MqmTn pe Tovg dpovg ko Tig Tpolnodioelg Tov Mvnuoviov kot g (Tuxov)
oyeticig Améeaocng tov  Zvpfoviiov. Ot Eyyontég ofoloyodv v &V AOY®
CUPUOPP®OT Kat amo@ocilovy opopevae edv Bo. emTpEYouV TNV EKTAUIELOT TOV
avtiotorov Aaveiov. To mpdto Advewo mov B Swatebel 610 Aavelolnmin Paoer
kémotag ZopPaong Aavelaxig Aevkdivvong QTOSECUEVETAL AUEGMG LETE TNV QPYIKT|
vmoypaen Tov avtioTtorov Mvnuoviov Kot Sev amoteAel ovTikeipevo Tng ev AOY®

gxfeong.

(2) Mets omd oftnpo yo xotafodn kepahatov (to «Alrnpa Koarefoing
Ke@ahaimvy) omd KAmolo AaVEIOANTTY 70V tehel GE GUUEOPOMOT UE TOVG OPOVG TG
avtiotoyme Zopfoons Aaveloing AlevkdAvuveng Kat Tov {nté Adveio Baoet avThg, ot
Eyyomtég (ne elaipeon to npdTo Abvero) o peretovv v ékBson g Emtpomig
OYETIKE HE TN GUUHOPPOCT] TOL Aovelohimn pe 10 Mvnpévio kot v (Toxov)
oyetikt} AméQocn TOL TupBovAiov. Evepydviag opdpmva, edv ot Eyyonrég
feopfioovy 6Tt 0 Aavelolntng tehel og CULEOPPMOCT) KE TOVG OPOVG Y10 ovERNYT
xeparaiov Baoel g Zopfacng Aavelkng Atevicdhovong Kot wovoroindovy pe
GUEPOPPOOT) TOV HE TOLG OPOVG KOl TiG Tpobmodioeg Tov Mvnpoviov, T0TE 0
Tpbedpog g Opddag Epyacioag Eurogroup {6 eyyphong ond 1o EFSF va vrofdiet
TPOTOOT] HE TOVG AETTOUEPELG OPOVG TOV Aaveiov mov mpoteiveton va xopmynoet oto
AGVEIOMATTT], OTO TAIGLO TOV TAPALETPOV TNG TopBaong Aavelokng Atgvkdivvong,
tov Mvnpoviov, AapPovouévng vmoym ng Procottag Tov XpEovg Kot TV
cuvBnkdv Tng ayoplg Y v £kdoon opordywv. H mpotacn tov EFSF 6o
npoodiopilet 10 oo To onolo gfovoiodotettor o EFSF va xopmynoet péow Aaveiov
cOppave e T Zopfacn Aavewkfic Atevkdiovong kohg ko Tovg 6povg aTov,
6mwg 10 moco Tov Acveiov, T0 Kadapé Tocod Extapisvong, m Sidpkeia, 10
TPOYPOLLO ATOTANPOUNAG KoL TO emtéxo (mepihapBavopévov kar ov [epBwpiov)
OV GYETILOVIOL PE TO GVYKEKPULEVO Abvewo. Edv n Oudde Epyasiag Eurogroup
omodeyfel tnv ev Aoy®w mpoTacT, O IIp6edpog g Opadag Epyosiag Eurogroup Oa
(nmjoer omé to EFSF va Kowomowjosl pio.  yvootomoinomn  amodoxng M
«I'vooTomoinon Amodoyre») Tpog To Aavetorgmn 6mov fa emPePardvoviat o 6pot

Tov Aaveiov.

(3) To apydtepo QUECHS LETE TNV LTOYPAPN TNG Toppoong Aavelokns
Atevdivvong, to EFSF fa Eexvioet Swdwaoio yio v €kdoon N cbvaymn TV
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Xpnuoatodotkdv Mécwv eite 6to mhaicio evig M mepiocotépov Tlpoypappdtov
EFSF eite oy xo1, oto Babué mov eivor amopaitnro, Ha Lnrhocst and tovg Eyyomtég va
exddoovv Eyyvonoelg ovppova pe to Apbpo 2 (rapandve), étor dote to EFSF va
Exgl emopkn keQdhoune Otav ypewdletar va mpoPel ot extapiedosic Paost Tov
avtioToyov Aaveiov.

(4) Eav ypedleton, xon mpwv v enidoon g I'vootomoinong Amodoync, o
Hpdedpog tng Opddog Epyasiag Eurogroup yvewotonoei otnv Enttpony kot 1o EFSF
e@v kdmowog Eyyomtig tov €xel evniuepdoetl 6Tt woydovv Yo ekeivov ol mepioTdoelg
100 ApBpov 2(7) ka1 yio. T oyetiky ambéeaon tov Kpatdv Meddv g Evpwldvng. O
[Tpéedpog g Opdédag Epyooiag Eurogroup yvootomowel tig amogdoelg tmv
Eyyontav oto EFSF, tnv Emtpony kot 1o Kpdtn Méhn tng Evpoldvng tovhdyiotov
odvto (30) Epydowec Huépeg mpv v muepopunvia omowcdnmote oyetikig
£k600oNG N CVVOYNG TOV XPNUaTOd0TIKOY MEcwV.

(5) Katd v avtictoyyn Hpepopnvio Extapievong, o EFSF yopnysi to
avtiotoyo Adveio oto Aavewonmin kobiotdvrag dabéowo to Kabapd Ilosd
Extapievong, péow twv Aoyapracpudv tov EFSF kot tov aviictoryov Aaveiolimn o
omoiot Ba éxovv avorytel omv EKT yu tovg okomodg tng Zopfaocng Aaveloknc
Atevxoivvong.

4. EKAOXH 'H XYNAYH XPHMATOAOTIKQN MEXQN

(1) Ze ooppdpenon pe T xpnratodoTikny Tov oTpotryikr, 10 EFSF dbvatar gite
vo exdidel N1 vo ocvvdmtel oveEdptnra Xpnpotodotikd Méca mov  amoTEAOVV
avtikeipevo Eyyonoewv gite vo kabiephoet éva M nepiocdtepa [Ipoypdappata EFSF
Y10, TOVG OKOTOVG TNG £kd00T g XpNnpatodoTikdy MEG®V OV 0TOTEAOVV CVTIKEIUEVO
Eyyvhoewv, ta omoie Ba ypnuatodotiicovy ta Adveln cOUQOVE UE TOLG OPOLG TNG
nopovoag XopPacns. To EFSF 6dvatar va xabiepdoet éva Baoikd evnpepOTIKO
dedtio (o «Baocwé Evnuepotiké Acktion) yio xdbe enl pépovg éxdoon
Xprpatodotikdv Méowv mov Bo edideton ovpemva pe tovg TeEMKOVS 6povg (ot
«Tehkoi ‘Opowy) wov mephAapfAvovy TOVG AERTOUEPELG XPTILOTOOIKOVOUIKOVS OPOVG
K60g éxdoong. Evallaxtkd, to EFSF duvaton va kabiepdoet evnpepatikd tedyn (ta
«Evuepotikd Teoyn») ywo 100¢ oKOomMovg g £€kdoomne TV XpriHaTodoTiKMOV
Méowv (to. omoia dev pmopet vo amoteAovV eVNUEPOTIKA SEATIO Y10 TOVG GKOTOVG TNG
Odnylog 2003/71/EK mept Evnpepatikdv Agitiov). Ta Baowd Evnpepoticd Agitia,
ot Tehwcot Opot, ta evnpepTicd tedyn 1 GAAo ocovaer] vAka tov oyetilovion pe v
EI00YMYR N TNV KOwompakTiky avadoyn Xpnpatodotikdv Méowv Ba avapépoviot
o¢: o «YMka g Hpocgopdagy. Eniong 1o EFSF 0a exdidet ta cvvoer| cupPotikd
Eyypopa Tov oxetiCovton pe ta ev Adyw Xpnupotodotikd Méco.

(2) To EFSF opiler yevikodg 6povg kol npoimobéceig yio to Xpnpatodotikd,
Méoa mov exdidovtor §j ovvdmrovrol and to EFSF. Avtol pmopet va nepihopfévovy
Swtatelg v v enikinon tov Eyyvficeav eite and to EFSF edv avtd mpoPiéyer
ENAEYLILO, TPV TNV TPOYPAUUATICHEVT Nuepopnvic TAnpoung elte amd tov aviictor o
Exnpdowmno tov Oporoyodywv (edv to EFSF dev mpofel omnv npoypapponiouévn
xataforn TéxoVv 1 opykod kepalaiov Paost kdmoov Xpnuatodotikoh Mécov dtav
avth| koTootel oeehdpevn). Ot yevikoi 6pot kar mpodmodiceig Ha devkpvilovy ot
Sev voiototon entomevon twv Xpnporodotikdv Mécwv otnv mepintwon mov 1o
Advewo 1y ta Adveio mov ypnpatodotodvial omd 0. ev Adym Xpnupotodotikd Méoa
EMOTEVGTOVV 1| TPoeEoEANBovY Yo 0mo1081ToTE AOYO.
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(3) Ze oxéon pe T Sdpbpwon ko ™ Swmpaypdtevon v XpMuaTodoTikdY
Méowv eite aveEdptnta eite oto TANiow evog N mepiocotépmv [poypapudtov EFSF,
t0 EFSF dtvarou:

(0) va opilel, vo ocvpmpdrrel kot vo SATPAYUATEVETOL UE TIC SL0PYOvVATPIEG
Tpdnelec, Tig AOUMEG EMIKEQOANG TPATELES KO TOVG AVAOOYOVG,

(B) va opilet, va copmpdtret Kot va SLompoypotevetot pe olkovg afloldynomng kot
LE Tovg CUPOVAOVE TOVC, VO TOVG TOPEYEL Ta amapaitnTa otoryein, Texunpinon kot
TOPOVCLACEL; DTTE Vo AopPver Tig amaiToDpeveg a&loA0YNOEL,

(y) vo opiler, va ovumpdrrer kot vo  SWTPAYUOTEVETAL HE EKTPOCHTOVG
TANPORADV, EKTPOCHOTOVE EIGOYWYNHS TPoG Owmpaypdtevon, Exnpocdnovg tov
Opoloyovymyv, diknyydpovg kot Aowmotg enayyeApatieg copufovrovg,

(8) va opilel, va coumpdrtrel Kor vo OlETPOypaTevETOL e KOWVE amofeTpia Kot
ovoTAuoTo gkkabdpiong tithov dnmg to Euroclear xow/m to Clearstream ywa v
exkabdpion tov Xpnpoatodotikdv Méswv,

(¢) vo. mapiototol oe TOPOVOLacEL; Kol ekbéoelg emevdvuthy mov Bonbodv oty
EIC0YOYR N TNV KOWOTPOKTK) avadoyn Xpnuotodotikdv Méowv Bdoel evog 1
nepioocotépmv [poypappdtaov tov EFSE,

(o1) vo SLTPAYLATEVETOL, VO ETKVPAOVEL KOl Vo DIOYPA@eL OAo. TO. VOpua,
éyypaga tov oyetiCovrar pe 1o Xpnuotodotikd Méca xon to Ilpoyphppato EFSFE,
Ko

() yevikd, va kGvsr o,mdfmote givar avaykaio ya v emitvyn StdpOpwon kat
vhonoinon tov Ipoypoppdtev EFSF kot v éxdoon 7 1 obdvayn Tov
Xpnuorodotikdv Mécmv.

(4) Me v mpoindBeon TV cuvBnkdV g ayopds KoL TV OpmV TOL TAPOVTOG
ApBpov 4, to EFSF 0Ba ypnpotodotel o Advewr péow tng €xdoong 1 chvaymg
Xpnuotodotikdv Méowv ot Pdon cuvdvacuévng xpnpatoddtnong, Kotd Tpémo
dbote 10, Xpnuotodotikd Méoo ta omoin ypnporodotodv €va Advewo va eival
ovootikd tov 13iov mpoeil pe to mood, To YPoéVO Ekdoong, TO VOUICHE, TO
TPOYPAUUC, OTOTANP@UNG, TNV TeAMK AEn kol 70 emTdKIo ovTdV, HE TNV
npotmédeon OtL, 670 Pabud mov sivol £QIKTO, 01 TPOYPOUHOTICUEVEG MUEPOUTVIEG
Tnpopng Tov Aavelov opifovtor Tovidyxiotov dexateooepig (14) Epydowes Huépeg
TPW TG TPOypoppaTiopéves muepopnvies minpwpng mov wpofiémovian omd 1a
avtiotoyye Xpnuatodotikd Méoo, dote va divetol 1 duvatdtnro diekmepaimong tav
TANPOUOV.

(5) Edv, Aoyo tav ovvinkdv mg ayopdg M tov  OyKov Tmv Xpnpatodotikdv
Mécov mov Tpoketal vo ekdobotv 1 va cvvapbodv ard to EFSF Bdoer evig 1
nepiocotépwv Ilpoypapudtov EFSF, dev sivol mpoxtikd duvatd M eetd vo
k80000 1 vo, cuvapBody Xpnuatodotikd Méca avotnpé ot Plon cuvdvacuevng
ypnuotoddtong, to EFSF dvvortar va. {nrnoet and tovg Eyyontég vo. tov emitpéyonv
xémolo Padud evehEiog wg mpog T ypnuatoddTon, MOTE OVTH Vo pnV etvar
cuvdvaopévy pe ta Advet Ta omolo mopéxel, WiTepa WG TPog (0) TO VORIOHO TV
Xpnuotodotkdv Méswv, (B) 10 xpdvo €xdoong 1 cuvayNG TOV XpnpotodoTikdv
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Mésav, (y) tig Béoeig emrtoxiov kv (8) T AMEn xat To0 Tpdypoppe amominpmpnc
tov Xpnuotodotikdv Mécwv mov mpokeltol va exdofodv 1 vo  cuvapBodv
(mephopfavopévng g duvatomrog  éxboong  Ppayumpdbecumv  xpeoypapwy,
EUTOPEVGIHAOY TITAOV 1 GAADV YPTUOTOTUCTOTIKOV S18v0eTHoEDY TOV KAADTTOVTAL
a6 T Eyyofoewg) xar (g) mm Svvardtniae mpo-ypnuatoddtnone tov Aaveiov
obpewvo, pe velotéuevn ZopPacn Aaveiokng Atevkdrvvong. Evepydvtog opdpmva,
ot Eyyuntég ddvavtar ve emitpéyovyv oto EFSF kdmow Babud ypmpotodotiknig
eveMéiag, evd Bo mpocdiopicovv o mhaiclo kot Ta dpia evidg twv omoimwv to EFSF
pmopel  vo. wvwBetfioer  plo  pn-cvvévaocpévy  xpMpoTodoTiky  oTpatnyikh  (m
«Avapopomomnpévy XpnpatoooTik LTpoTykny).

(6) Aebopévov 61t  Aropopomomuévn Xpnuatodotiky Erpatnyiky amortel
S10XelpLoT] TOV PETACYNHATIOROD Kot TV Poctkdv Kvdivav, otnv Tepintoon mov
emtpanel oto EFSF m Awapopomompévn Xpnpoatodotkn Ztpatnyikn, 1o EFSF
umopet va. avaBécel tn dwayeipion twv ev AOYD ¥pNUATOSoTIKAOY dpacTnploTHTOY, TN
dwxelpion Tov otoyelav evepyntikod kou mabnTikod kabdg kot T chvoyn cuvaedy
npdEenv avtioTdOuiong Kvdivou katd g avavTioToyiog vopuionatog, emntokiov 1
MiEng, oe évav 1| teprocdtepovg popeic dwayeipiong xpedv Tov Kpdrovg Mélove tng
Evpwldvng 1| og GArovg @opeig 1 pdpatae o omoia Ba £xovv opdpnva eykpifet and
tovg Eyyontég, ot omoior (popeic) Bo dikarovvian amolnuinong pe Bdomn tovg 6povg
TOV EMIKPOTOVV GTNV ayOpd, Yo TV TOPOXH TOV £V AdYM LANPESIHV, T0 KOGTOS TNG
onoiag (amolnuimong) Ba amotelel Aettovpykd k66T0G Y10, 10 EFSF.

S. HIXTQTIKH ENIXXYXH, PEYXTOTHTA KAI TAMEIO

(1) H mototiky evioyvon v to Ipdypappoa EFSF Ba tephapfdver 1o akdiovda
otoyeia:

(o) Tig Eyyonoeig, kon e1dikdtepa, 10 yeyovog 4T i cuppetoxs kabe Eyyvn oty
ékdoom tov Eyyvnoesov Ba yivetar ot Pdon tov Ilpocappoouévov ITocootod
Khpokog Zvvelspopds kol 6t i Eyyomon mov o exdidetor and kabe Eyyvnre Oo.
anmotehel to 120% tov Ipooappoopévov Tlocoostov Khipaxkag Zvveispopds tov el
TV TOchV ToOV avtictoyywv Xpnpatodotikdv Mécwv,

(B) To Topsiokd Amobepa Ba Aettovpyel w¢ Tapeiaxd anobepatikd acpareiag. To
Topeiaxd Amoédeua, yio 660 SGCTNHE TOPAUEVEL aAxpNOLLOToinTo, O emevdvetat og
Kkvntég ypewotikég akieg vynAng motoAnmrikng dePadpionc. Metd v anomAnpouq
dhwv TV Aoveimv ov £xovv xopnynbel and to EFSF kot ta Xpnuatodotikd Méoa
ov ekdidovron amd to EFSF, to vmndhowmo tov Tapewxod AmoBépatog Ho
¥PNGLOTOmBel TPOTOV Y10, TNV ANOTATNp®UT] ToYOV TochV Tov &xovv kataPAnbel oand
toug Eyyuontéc kot dev éxovv eEopinbel amd Tic ovOKTGEIS TOGHMY WOV £yvav omd
Tou¢ avtioTotyovg vrokelpevoug Aavelohnmreg ko devtepov, Ba kataPAindel oTovg
Eyyomtéc wg avtdihaypo v v ékdoon twv Eyyvioedv tovg Bdostl g mapovoag
Toppoong, 6mog teptypapetal oo Apbpo 2(9), kot

(7) k68e &Aoo pnYoviopd TOTMTIKNG evioyvong mov evdéxetor va. eykpilel Bhoet
tov wopdvtog Apbpov 5.

(2) Tv nepintwon mov vadpéel kabvotépnon N advvapic katafoing TANPOUNG
omd Kkémolo Aovelodqmn Pdoel Aavelov kal, avahdywg, vmdpfel EdAeipupo oo
KEQGAOLO, TTOV £fval SIOECTLO Y10, TNV EKTANPMOOT TNG TPOYPOLUOTIOUEVNG KATOBOATG
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TOK®V 1y apyikod keparaiov Paoetl kamoov Xpnpatodotikod Mécov mov &yet exdobet
amd 1o EFSF, tote 1o EFSF:

(o) mpdTOV, Ba {nTNoet oe avoloyich kot w6t Bdon and tovg Eyyuontéc mov
&xovv eyyunBei To cvykekpipévo Xpnuoatodotikd Méso €mg to 120% tov avtiotoryov
[poocappocuévov ITocootot Kiipaxag 2Zvveiopopds tovg eni tov mocod mov gival
0QEAOUEVO KO TTOPANEVEL AVEEOPANTO,

(B) devtepov, ebv Ta. pétpa mov mpoPrénoviol oto Apbpo 5(2)(a) dev kahdyouv
TApeg o EMAewpa, Bo amodecuedost €va mocd amd 1o Tapsiaxd AmdOspo
TPOKEUEVOL VO, KAADWEL TO €V AOY® EALEILILO, KO

(y) tpitov, Bo A&Per kdbe dAro pétpo mov pmopel vo sivar Swbéowyo, oty
nepintwon mov mpdodetotl pnyavicpol motwTikng evioyvong éxovv eykpdei facet Tov
ApBpov 5(3).

(3) To Kpdtn Méin g Evpwldvng ddvavtal, pe opdemvn amdeoch, va
gykpivovv Kol vo vioBetoovy Kl GAAOVG UNYAVIGHODG TICTOTIKNG eVioypong, 0mwng
umopst va Bswpnoovy amapaitnTo 1, GvaAloyo LE TNV TEPINTOON, VO TPOTOTOMCOVY
TOVG VQIOTAUEVOVG UNYAVIGHOVG TLOTMOTIKHG EVIGYLONG TPOKELEVOL Vo evioyvBel f
vo. dloenpnBsi 1 motoAnmTiky wavoTnto TV Xpnpatodotikdv Méocwv mov éxovv
exdofel | ovvopbel and 1o EFSF M v va evioxubel m amodotikdtnTa ng
ypnpotodotnong tov EFSF. Ta ev AMdyw mpdcbeto pétpa motwtikhg evioyvong
pmopel vo, mepihapfdvoov petald drimv nebodwv, ) yoprynon daveiwv peiwpévng
eEacpdhong, Sevfetnoslg anotopievons, YPORPES PEVCTOTNTOG 1] TPOCTUTEVTIKES
dievkoldvoeic mpog 10 EFSF 7N v éxboon an6é 1o EFSF afidv peiwpévng
eEaopdiongc.

(4) E6v évag Eyyontig dev katofdlet Tnv mAnpopr] mov eivol oQelAOueEVT Kot
TANPWTEN CVaPOPKA pe kamow Eyydnon ko, cvveneio avtov, to EFSF npofel o
ovéAnym omd to Topeiokd AmdBepa. yio. TNV KAALYT TOD EAAEILPATOG CULPMVA. LLE TO
ApBpo 5(2)(B), to1e 0 gV Adyw Eyyontig opeiler va. amodhdost To cuykexpyiévo Toco
oto EFSF ce mpd &yypoen Chtnon, poall pe Tov avtictoryo t0Ko, VITOLOYIGHEVO UE
emtoxio too pe to pnvieio EURIBOR ovv 500 povadeg Baong amd tnv nuepopnvia
avéAnyng tov mocod and to Tapewkd Amdbepo o v nuepopnvia omdédoong Tov
10600 omd tov Eyyomtq oto EFSE pali pe tov ev Adyw cvoowpevpevo toxo. To
EFSF Ba %pnotLonooel To. £V Ady® omodidOpevo, Tocd, (Kol ToV CUCCOPEVREVO TOKO
el ovTdV) Y10, TV avevémon Tov Topeglakod Arobépatog,

(5) TIpoxeévon va Sievkolvvlel 1 S100ecIUOTNTO ETAPKOVS PEVCTOTNTAG Yidt TIG
ypMUoTod0TIKEG avayKkes Tov EFSE:

(0) x&0e Kpbrog Méhog g Evpwldvng bo dwooariler 6t to EFSE 6a eivon
emEEO Y10 TV ardkTnon 0plov ovTIoLPPEARILEVOD Yo, TIG EPYOTIES dwyeiprong
pevotdv Swdeciuwv oto MAOIcIo TOV EPYUCIOV dlxsiplong xpéovg g vIENPEGiog
Swyeipiong ypéovg tov cuykekpruévov Kpdrovg Méhovg tg Evpaldvng,

(B) kd0e Kpdrog Méhog tng Evpaldvng Ba cuvdpduet 10 EFSF mpokepévou va
Swopariletar 6t o Xprporodotikd Méoa avtod Terodv og SULPOPOOOT PE TO.
wybovia xprrhple Gote awtd va givar emhéEipa g sEoopdiion 6To TAALGIO TMV

npGEemv Tov Evpoouotniatoc.
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(6) Hpoxeyévov vo. ghoyiotomombodv toxdv EEoda apvntikig omddoong oTny
nepintwon Awnpoporompévng Xpnpatodotikng Ztpatnytkhc, to EFSF 6o Suatovtor
vo. mpoPaivel oe wotabéoeig M GAkeg tomobetnoslg ov omoieg, oVUEWVE pe TNV
EMEVOVTIKY] GTPOTNYIKN TOV £XE1 GVUPrVNBE! and To SrotknTikd cupBovito Tov EFSFE,
ehoxiotonoody tov kivéuvo ypnuotodotikig avavtistouiog 1 eE0SwV opvnTIKhg
anddooNg.

6. AZEIQYEIY BAXEI EITYHXHX

(1) Edv to EFSF dev eionpdiet nAinpag pia mpoypappoatiopévn katofors Béost
Kéoov Acveiov Kot To CVYKEKPLUEVO EAAELUHO TPOKAAESEL EAAELLILO, 0T KEQAAOLO,
nov efvarl Sebéciua yio TV Tpoypotomoinotn pieg TpoypapuoTionévng katafolng
apytkov kepaiaiov 1 téxav Baoet Tov Xpnpatodotikdv Mécwv mov éyovv ekdobet
an6 1o EFSF 7 plag mpoypappatiopévng katafoing opethdpevrg and 1o EFSF Bdoet
omowovdnmote GALov Tithov N ovpPaocng mov kokdmreton omd pio Eyydnon mov éyet
exdobel ovpewva pe v mapovoa ZOpPacn, Tote Ba evnuepdoel Gueco Kol
eyypdoag tov Ilpdedpo g Ouddag Epyaciog Eurogroup, v Emutpont xatr kéle
Eyyomty, evnpepdvovtag kibe Eyyont yio to 81kd tov pepidio ent tov eddeippatoc,
Baoel tov dpwv g mopovoag XopBoong kot g avtictoyng Eyydnong, kot 6o
amaltnoetl eyypdewg and k&be Eyyunt va xotafdier oo EFSF to pepidid tov eni
tov  erheippotog kotd v mpepopnvie (m «Hpepopnvia Katafolig tng
Eyytneng») n omolo Ba mponyeitor tovAdyiotov dbo (2) Epydopes Huépeg g
TPOYPALUATIGHEVNS NUepounviag kaTafoing Tav aviictoywy tocdv and to EFSF (n
«Anaitnon Eyyonong ané To EFSFy).

(2) Kotd tqv Hpepopunvio KataPoing g Eyydnong, kdBe Eyyontig 6Oa
katafdrer oto EFSF (B, €dv mpoPiémerar amd ta oviiotoya Eyypaga, oTnv
mnphTpe tpdmela Tov avtictoyov Xpnpatodotikod Mécov), oe Swboa
KePAAO, TO pepidtd Tov ent Tov Toc0Y mov amalteital oty Anaitnon Eyydmong and
1o EFSF ko1 anevbivetoan o ovtdv.

(3) Zwv mepintoon mov 1o EFSF dev mpoPel oe mpoypappatiopévn minpopn
TOK®V 1} O€ TPOYPOLUATICUEVN TANPOUT opxucol Kepoiaiov Tnv nuepopnvio katd
v omoia 10 cvykekplévo Tocd sivar opeduevo kol mAnpotéo Pdoel kdmolov
Xpnuotodotikod Méocov mov £xsr exdobel amd 1o EFSF, 1616 0 avrictoyog
Exnpéoomog twv Opoloyodyov 6Oa ducoiodtor vo  amonthosl eyypdeong (1
«Amaitnon Eyyinong oané tov Exmpéommo tov Oporoyrodywv») omd Tovg
Eyyontéc (ue xowomoinon oto EFSF) va xotafdrovv 1o avedpinto mocd g ev
Loyw mpoypoppatiopévng Katafoing TOKmV KT NG eV AOY® TPOYPAUHOTICHEVNG
kaTaBog apyikod kepaiaiov. Iapopoing, oty nepintwon mov to EFSF dev mpoPei
e TpoypopLaTiIouévn Katafoln Phoel omolovdinote GAlov tithov 1 cOppacng mov
gxet  ovvoplel peta&d tov EFSF wxar  xémowov  avuiovpfoiidpevov (0
«Avricopfairépevogy) kot mov kardmtetar and Eyydnon nov £xer exdobel fdoet g
napovoag TopPaong (ya okomé otevl cvvdedepévo pe Ty €kdoom TV
Xpnuotodotikdv Méowv  oOupove pe 1o Apbpo  2(3)), o avticTtolog
AvuicupBaridpevog Bo. Stkatodtol va omatthcel eyyplong (n «Arnaitnon Eyyineng
omé Tov Avricopporidpevorn) and tovg Eyyontée (ue kowonoinon oto EFSF) va
KataBéAovY To amAfpmTO TOGH  TNG &V AOY® TPOYPCUUOTIOUEVIG xatofoAng. Ze
nepintoon mov ot Eyyvnmrég ket to EFSF AdBovv Amaitnon Eyyomorng and oV
Exmpdonno tav Opoloyotywv 1 Anaimon Eyydnong and tov Avtiovpferidpevo,
k&e Eyyomtg, odpewve pe tovg 6povg tng Eyyimong tov, ba kotofdrel, oe
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dabéopo kepdroia, To pepidld Tov ent Tov mOcOD IOV Sedviwg omortsiTon STV £V
Aoyo Amaitnon Eyyomong and tov Exmposmno tov Oporoyiotymv 1, aviiotouyo, mv
Amoitnon  Eyydnong omd tov AvuiovpBoiddpevo. H Aemtopepiic Swdicaoio
opyévaong g TAnpoung Bdoet twv Eyyvioeny Ba opiletor ota £yypago. éxdoong
TV Xpnpotodotikdv Mécmv kot 1av ouvapdv Eyyviceav.

(4) Ty mepintwon mov to EdAeppo tov glonpdbemv Paoet kdmowov Aaveiov
odnynoet og Amaitnon Eyydnong omd o EFSF ko oe Amaitnon Eyyomong and tov
Exnpdowno tov Oporoyodywv (f Anaitnon Eyydnong omd tov Avticupfoirépsvo),
ot Eyyuntég 6a evbuvovrat yio pdvo pla katafods faoet tov aviictowwv Eyyvicedv
TOVG, YOPIG AAANAOETIKAADYELS.

(5) Ta Mépn avoyvapifovv kol copemvodv 6Tt kébe Eyyuntng Bo Sikotodtor va
mpoPel o xatafor avagpopikd pe orowdfimote Amaitnon Eyyomong and to EFSF,
Amaitnon Eyydmong and tov Exnpdécemo tov Oporoyiovywv | Anaitnon Eyydnong
armd Tov AvnicupBalidpevo, ) omoia eaiveton g€ dyewg va givar ykvpn, yopig ovty
va. SwPifactel and tov Eyyont npog 1o EFSF 1} onowdnrote GAho Mépog 1 ywpig
vo xpetdleTon onowadnmote mepotépm épevva 1 avalfmon. To EFSF sEovoiodotei
avékrkAnta ka0e Eyyont vo ekninpdvel kébe Araitnon Eyyomonc.

(6) To EFSF kot kabéva amd ta Mépn avayvopilovv kol copeavoldv 0Tl 0 k60s
Eyyonmg:

(i) dev vmoypeovtar va diekaydysr épevva 1 va avalntiost emiPePoinon mpwv
npoPei og wavoroinon atimong,

(i) dev evdrpépeTar yiat:

(1) T vompdmnro g oflmong M g vmokeipevng cuvolAOYC B Yo
omotovdnrote cvpuyneoud, avtikpovon 1 avtatinon evdéystor va sival
Swbéatun yio OTO0MTOTE TPOSOTO,

(2) omowdNTOTE TPOTOTOINGT) TOL VITOKEILEVOL £yYpdpov, N

(3) tuxdv un epappocotnTa, mapovopia M axvpPOTNTE.  OTOLOVONTOTE
eYYPAapov 1 a&loypapov.

(7) To EFSF 6a eivar vrevbvvo vo amoddost o kdbe Eyyvnti 1o mocd mov
xotéfore o Eyyomtig v omowdnmote afiwon Pacst Eyydnong kot vo tov
anol{nuudoet avopopikd pe onowadnmote {nuia 1 evBHVN pe v omoio emPapdvonie
o Eyyonmig AMoyw g Eyydnone. H vroypéwon anddoong tov EFSF vrdketton ko
neplopiletor oto VYog TV Kepuialmv mov éxgl Quowkd ewompdbel amd TOVG
VIOKEIPHEVOVE AQVEIOANTTTEG avaoptd pe o Adveia Tov dnpodpyncay to EAAepa.
TOV KEQUAOLOV.

(8) Emumpootitag g vroypénong anoédoong tov EFSF Bdoel tov Apbpov 6(5),
gbv kémolog Eyyuntig mpofel oe xatafolt| Paoel tng Eyydnong tov, to EFSF 6a
scxopfioel kou fa petaPipdost otov avtiotoro Eyyvntf| éva mocd eml twv
Sikanopudrov kar ovppepdviov tov EFSF Bdoer tov cvykexpyuévov Aaveiov, 10
omoio avtiotolyel oto EAMAEYLLO TV TANPORMY TV &ytvay omd 10 AaveEloAfmTn Kol
™ oxeTiky kataBord mov éyve amd tov Eyyumti Paoer g Eyyonong. To EFSF 6o
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mapopeivel duoelplothg exetvov Tov uépoug Tov Aaveiov 1o omoio &xet exympndei ko
petafipaotel otov avtictoyo Eyyuntd, ol dote var Sievkolivel T cuvtoviouévn
Sueipion Tov Aavelov kol T aviipetdmon Srav tov Eyyontdy og 166Tiun Baon.

(9) Ohot ot Eyyumtég Oa eivar iétipot petald tovg, wiitepa og 6,11 apopd v
anddoon twv moodv mov €xovv kataBdiel Bdoet tov Eyyvicedv tove, pe v
Tpobimdheon 611, edv kGmowog Eyyuntig ogeilel ypnuatikd nood oto EFSF Béoet tov
ApBpov 5(4) N otovg vrdrotmovg Eyyuntég Pdoer tov Apbpov 7(1), to. ypnpotikd
Tocd Tov avoktdvior amd TOVG VMOKEIHEVOVG AoveloMimteg ko Te. omoin
dwpopetikd  Oo opethoviav and 1o EFSF ot0 ovykexpyévo Eyyuntr, 6o
XPNCLULOTTOINBOVY yioL TNV OTOTANPOUT TOV Toc0D oL opsiietar Pdoet Tov Apbpov
5(4) 1 v xataforn) tov Tocol mov opeidetal oe GAhovg Eyyuntéc Baoet tov ApbBpov
(1) xotv’epoppoyn mpotepordtniag Yo, v omddoon TOV  YpNUATOV  GTO
ocvykexpipévo Eyyonty.

7. ZYNEIZ®OPA METAZY EITYHTQN

(1) E4v wdmolog Eyyomtiig ikavomoumoel aflGEG 7] QMOLTHOE, OVOQOPLKE UE
onowdnmote Eyyinon v omola éxer exddoer N edv emPapvvlel pe £€oda, (npiec,
damdveg 1| vroypedoelg o oxfon pe avtry (o1 «Eyyvnrikés Yroypedoag» kol 1o
cvvolxd mood v Eyyumtikdv Yrmoypehoewv mov wkavomolel ©| pe T omoieg
emPopvvetal vrepPaiver v Anartodpevn Avaioyio Tov yio T dedopévn Eyyomon,
to1e 0 Eyyomtnig Oa Sikonovton amolnpinong ko siompaéng avtodldypotog, g Tpdn
gyypaen CRmnon, and tovg vrdromovg Eyyuntés, avaeopikd pe T ouYKEKPLUEVES
Eyyontikég Ymoypedoeig, £ol dote 0 kGO Eyyontic va emPapdvetal ev téhel povo
pe T &ikn tov Amoutovpevn Avaroyic tov ev Adyw ocvvolkdv Eyyontikav
Yroypehoewv, pe v npodmdleon 0Tl £dv oL ovvolkég Eyyontikég Ymoypedoeig
Kénowov Eyyont yu plo cvykexpiuévn Eyyonon dev peiwbodv otnv Amortodpevn
Avaroyla tov evidg tprav (3) Epydowav Huepdv, or vidrouror Eyyontég (extdg tmv
Anoyopovviwv Eyyomtaov) 6a tov amolnpidoovv pe éva tétoo mocd, hoTe 10
vrepPailov mocd g Amortodpevng Avaroylog Tov va katavépeTor oe kGbe fvav
ond tovg vrdAotmovg Eyyontéc (ektog twov Amoxwpodviav Eyyontdv) oe avaloykn
Baon. H «Amorrodpevn Avadoyio» toovtar pe to llpocappocpévo IMocootd
KAlpokag Xvvelcpopdc to omoio woyet v ) ovykekpipévn Eyyomon. Hxataporn
omolnuiwong 1 ovvelcpopds and £vov Eyyumrr oe dAkov PBdoer tov mapdvtog
ApBpov 7 Ba sivar tokopopog pe emtdxio oo pe o pnvieio EURIBOR ovv 500
novadeg fdong kat to onoilo Ba cvoowpeveTal amd TNV Nuepounvia anaitnong g ev
Moyo katafoAng £og v nuepopnvia elonpatng e amd tov ev Adym Eyyvnt.

(B) O1 dwatdéerg Tov mapdvtog Apbpov 7 oydovv kat avaroyia edv kémoto Kpdrtog
Mélog ¢ Evpaldwng exddoet Eyyvfioeig oopomva pe to Ilposapuocspévo Iocootd
KMpaxog Zvveioeopds kab’vrépPacn exetvov mov Ba ioyxve v o {010 apdTOL
emtevyfel o 100% tov Zvvolikdv Eyyuntikdv Ascpedcenv te v tpobnddecn 0t
0 6po¢ «Eyyvnrig» Ba mepthapfdver omotodfimote Kpatog Méhog tg Evpwldvng to
onolo Sev éxel axdpn vroPdist v EmPePaioon Aéouevorig tov Tpv myv €xdoon 1
m ovvoyn and to EFSE tov avtictoryov Xpnuoatodotikod Mécov.

(2) O vroypedosig k4Be Eyyonty yio mv katafors] cuvelspopdy 1 anolnudoemy
Baoet Tov mapdvrog ApbBpov amotehodv  cuvexilOpeveg VTOYPEDCEL  TOV
emeKTEVOVTOL 010 TEMKO UVROAOWTO TMV OQEMOHEVOY Toohv aveEaptnto amd
onoldnmote svdidpeon kotaforn 1 oAk 1 wepiky] eE6@ANOT.
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(3) Ov vmoypedoelg omowovdnmote Eyyont| yiw v kotofokn CLVEWCQOPDOV 1
amolnudoewv Paoel tov nopdviog Apbpov dev Biyovtar and omowdnmote evépyela,
TopOAsy, Yeyovog 1 oupfdv to onolo Ba propovoe, elkelyet Tov mapdvtog Apbpov,
Vo, petdoel, omoAddEet 1 Bikel omowdNote €K TOV VITOYPEDCEDMYV TOV ATOPPEOVY OO
1o mapdv Apbpo, 6mwg T.y. (evdekTikd Kot aveEdptnTa edv etvor yvootd and tov d1o
] 06 0MOONTOTE GALO TPOCWOTO):

(i) n mapoyn mpobeouiog, amomoinomn dikonmpdTov 1 cvvaivesn ce omolodNmoTe
npdono 1 enitevtn cupPifacpod pe avto,

(i1) n omodhoy omowvdfmote Tpocdnov Bhoet dpwv cupPiBacpod 1| SrakavovIGLOY,

(ii) n AMym pérpav ywe ™ petofoly), ocvuPifoopd, ovtadloyr, ovovéoon M
omaAkayt), Gpynon 1 apélen opioTikomoinong, avinyng 1| doknong SikoimpudTov
KaTé OTOOVONTOTE TPOCHTOV 1 NIKUOUETOV e£00PEMONG €Nl TOV TEPLOVCLOKDY
oToyElov avTod | M Un TPOoKOWIoN | N THPNON TeV datundosmv 1 GAADV
OmOUTHCEMY avapoptKd pe omotovdnmote TitAo 1 advvapla pevotomoinong g
nApovg aiag orotovdrmote agloypdpov,

(iv) n adovapio 1 EMetyn Sucondpotog, E£0VG1060TNONG N VOLIKAG VIOGTAONG, T N
AOon 1§ eALoyTy TV HEAOV 1} TO KABEGTMG 0TO0VONTOTE TPOCAOTOV,

(v) 1 tpomomoinom (fotw kot Bepelddng) N aviikatdoToot onolacénrote Zuppacng
Aavewkhg Atevkdivveng, Aaveiov 1) omolovdnrote eyypdeov 1 0&loyplpov,

(vi) Toy6v pn epappocdTTa, Tapavouia 1 akvpdnTa VIOXPEOONG OTOLOVONTTOTE
TPOocHTOV BAoEL 0nooVdATOTE EYYPEPOV 1 abloYpdeov, f

(vii) Swdkaocieg ypeoromniag 1| cuvapeic.
8. YIIOAOTIZMOI KAI ITPOZAPMOTH TQN EITYHXEQN

(1) To Mépn ovupovotv 6t to EFSF ddvotamr va avebéost omv ETEn M
onotovdfmote GALo popéa, Bpvua, popéa 1 ypnuotomioteTicd dpopa e EE, dmog
pmopet va eyxpiBet opdpava and tovg Eyyomteg) to £pyo g TPOYUOTOTOINOTG TWV
VIOAOYIOAVY VLo TOVG GKOTOVG TG Tapovaog Zoupacng, kéde ZouBaong Aaveiokis
Arvkoluvong, g xenpotodétnong tov EFSE péow g £xdoong 1 g odvoymg
Xpnuatodotikdv Méowv (1 pe GAho Tpdmo) kar tov Eyyvioeav. Egdoov ETEnr (M
0 &v Moyo GAAog @opéag, idpupa, @opéag M YPNHATOTCTOTKG Bpvpo g EE)
amodeyfet Tov ev Adym dropiopd, Bo voroyilel To emrdkio Yia kabe Advelo COLPOVA
[LE TOVG 6povg NG aveicToyng ZopPacng Aovelaxng MAgvkoivvorg, Oa vroloyilel Ta
1066 Tov eivon mAnpatéo o k6Be muepopnvia kotofolig Toxwv, Bo evnuepdvel
oyETiKG TOV 0vTioTOO ACVELOATTLTT KOl TO EFSF, 6o, mpaypotonotel 6Aovg exeivong
ToVE LIOAOYLoHOVG Kot Bo. dider OAeg exeiveg Tig gidonotfoelg mov etval amapoaitnTeg
yia ToUg oKOnoDg TNG mapovoag Topufacng, Tov Eyyvficenv kot tov XpnuatodoTikdy

Méowv.

(2) Zmv mepintwon TOV KATOW0G Eyyonefig  avuuetonilel cofopt] oukovoptkn
Suoyépsia kor {ntioet daveto othping otabepomog 1| enweeknfel and otkovopLKn
oThpiEn Ploet TaPOUOIOL TPOYPALILOTOS, 618 0w16¢ (0 «Amoywpdv Eyyvntiig»)
Svvatol va {nriost omd Tovg vréhoumovg Eyyuntég va. avaoteilovy n déopevon Tov
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Yo Ty Tapoxn repattépo Eyyvicewv fdoetl ng mopodoag LouBaocnc. O vrdrowot
Eyyontée, evepydviog opdpava kar cuvedpidfovtag péow g Opddag Epyacioc
Eurogroup, dovavial vo, amopacicovv va dexfotv 10 ouykekpipévo aitnuo kot, oty
TepinToon ovth, o Amoywpdv eyyuntig dev Ba amarteiton vo exddoer Eyydmon yu
perdoviikég exdooelg 1 ovvayelg Xpnupatodotikdv Mécwv and to EFSF, evd o
neAhovrikés Eyyvmoeig Go exdidovian Paoet g mapodoag TouPacng amd Tovg
evanopeivavteg Eyyontég ot to Ilposappocuévo Iocootd Khipakog Zvvelspopdq
Y TNV €xdoon tov peddoviikdv Eyyvicemv Bo npocappoletar avaidyac. Ot ev
Moyw mpocoppoyéc dev Biyovv v gvbuvn tov Amoympoldvrog Eyyunth Béost tav
volotopeveov  Eyyomoeswv. Avayvepileton kot ovppoveitar 6t 1 EMAnvikn
Anpoxparia Beopeitor 6T etvar Amoywpdv Eyyontig and v nuepopnvia 0éong tng
nepoveag Zopfaong os toy.

9. AOGETHXH YIIOXPEQXIEQN ETO IIAAIZIO XYMBAXHY
AANEJAKHY  AIEYKOAYNXIHEX KAI TPOIOIIOIHXEIX KAI/H
AITOIIOIHZEIZ AIKAIQMATQN

(1) Xe mepintwon mov €pber og yvaon tov EFSF xdmowr abétnon vroyxpéoong oo
mhoicto plag ZopPacng Aavelaxmc AevkéAvvong, eviuephvet dueca tovg Eyyomréc
(uéow tov IIpoédpov g Opadog Epyaciag tov Eurogroup), tyv Emtponn xoi v
EKT wg mpog T cvykexpipévn katdotact kot npoteivel tpdmovg aviyetdmiong
avtg. O IIpdedpog tng Ouddag Epyasiog tov Eurogroup cvvioviler ™ otdon tov
Eyyomtdv xar 8o, evnuepdver o EFSF, v Emzpon kon tnv EKT o tnv etinppévn
andgacn. Xin cvvéxewn, to EFSF mpoPatver oty vlomoinon g amdpacng, oe
CORHOPEMOT TPOG T1 ZOUPCT) AdVELOKNG AlELKOAVVOTS.

(2) Ze mepintwon mov €pbel oe yvdon tov EFSE pio xotdotaon 6mov evdéyetal va
KOTOOTOVV ovaykaieg Toydv tpomomomoelg, ovadiopbpdoelg KoV 7 amomooels
Sikoimpdtov ovagopikd pe omoodnmote Advewo oto mhaicio piag EopPoorg
Aavelaxnig Agvkdlvvong, evnuepdvel tovg Eyyomtés péow zov Ilpoédpov e
Ouédag Epyaciog tov Eurogroup, v Emupormf war v EKT ¢ mpog 1
ovykekpév kotdotaon kol mpoteivel Tpdmovg avipetdniong avtc. O Ilpdedpoc
mg Opddeg Epyaciag tov Eurogroup ovvtoviler n otdon tov Eyyomtdv ko
evnuepaver to EFSF, mv Emtpont| kot tnv EKT ya v ethnupévny andeaocr. Ztn
ovvéygla, 10 EFSF vlomotel v amdé@oomn Kol o€ CORLOPO®ON TPOG TIG 0d1yieg TV
Eyyontdv, Swmpoypatedetor kot vRoypagel Ty aviictolyn  Tpomomoinom,
avadiapBpwon 1 aromoinon dtkaropdtov 1 pia véa daveloks, coupfoacn pe Tov gv
Aoyw Aaveioinmrn ) TpoPaivel oe orowdnmote GAAN amaitovpevn devbétnon.

(3) Extédc tov nepumtdosmv mov avapepovial 6to ApBpo 9(1) xat 9(2), edv épber oe
yvooony tov EFSF xdmow xardotaon wotd tnv omolo ot Eyyomtég mpémer vo
EKQOPAoOVY TN YVOUN Tovg 1} Vo AdPovv kdmolo pétpo o pio XopPaon Aavewig
Awgvkdhovong, to EFSF evnuepdver tovg Eyyontés, péom tov Ilpoédpov g Ounddag
Epyaciog tov Eurogroup @g mpog tn cuykekpipév katdotaon Kot mpoTeivel tpdmovg
avuipetdmong O Ipdedpog g Ouddag Epyaciog tov Eurogroup cvvrovilel 1
otdon tov Eyyontdv ka evnuepdver to EFSF, tnv Emitponn ko v EKT wg mpog
mv elnppévny omoeact. Xt ovvéxgwe to EFSF viomowel v andgoon pe
0mo100MToTE TPOTO OmotTEiTOL.

(4) Ze mepimtoon mov o Kpam-Méin tng EBvpwldvng ocvvavécovv oty
tponoroinot omowvdnmote Mvnpoviov mov éxel cuvaeBel pe Evav Aavewolimn, 1
Emtport sivor e£0vo1030TnpéVT VoL DTTOYpAYEL TV TPOToToinon (TPOTOTOMoELS) TOV
gv Adym Mynpoviov ek pépovg v Kpatdv Mekdv g Evpoldvng.
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10.  EFSF, AIIODAXEIX METAEY EI'TYHTQN, MEAH AIOIKHTIKOY
LYMBOYAIOY, AIAKYBEPNHXH

(1) To EFSF 6wbéter Srounticd ovpfodiio pe téco pérn door xor ot Métoyot tov
EFSF. Ké&8e Métoyog tov EFSF Sukatovtor ve mpoteivel og vmoyholo £va mpéommo
o¢ péLog SrotknTikoy cvupfoviiov tov EFSF evd ot vridroumor Méroyot tov EFSF b1
™mg mopovoag avékkinto dgopevovial 0t Ba yneilovv wg péroxor tov EFSF otig
YEVIKEG CLVEAEVOELG TPOKELEVOL VO, eykpivouv mg péhog dtokntikod cupoviiov 1o
npoécmno mov mpoteivetar amd To ev Adyow Kpdtog Méhog g Evpwldvrc.
Avtiotoiyme, Ba ynoeilovv wg Métoyot Tov EFSF mpoxepévon va aropakpdvouy 1o
gv AdY® mpodowno ond To afimpa Tov pélovg Tov dotkntkod cvpfoviiov tov EFSF,
epdoov kATl t€too amortndel and 1o Kpdrog Méhog g Evpwldvng, 1o omoio
TPOTELVE TV DTOYNPLOTNTE. TOV gV AdY® PEAOLC.

(2) Ké&be Méroyog tov EFSF mpoteivetl yio vroyneidtnta oto dountikd cvpodvilo
tov EFSF tov gkdotote exknpdcmnd tov otnv Opdda Epyaciog tov Eurogroup (1) tov
OVOTANPOT TOV oT1 ovykekpiévn opdda). Téoo n Emuponn dco war m EKT
dwcotovvior vo opioovv évav TapoTnpnTh, O Omolog dVUVATAL VO GUUUETEXEL OTIG
ovvedpldoelg Tov dtotknTikot ovpfoviiov Kol va Topabitel T TAPATNPTICES TOY,
yoplc wotéco vo éyel dwkalopa yieov. To dowkntikd ocvpfoviio dvvator vo.
emTPEMEL Kol 6€ GAAOVG opyaviopovg g Evponaixknc ‘Evoong va Stopifovv tétolong
TOPATTPNTES.

(3) Ze mepinTwon ynpedovoag BEong oto dotknTikd cvpfodiio, kabe Kpdtog Mékog
g Evpoldvng Ba dwucparicer 61t to péhog tov Zvpfoviiov mov éxet mpotabel and
avtd Bo omodeybel g pEAOG avTIKATAOTACYC TO TPOCMTO TOVL MPOTEIVETAL ®OC
vroyfeo arnd 1o Kparog Méhog tng Evpaldvng, to omolo t dedopévn otiypn) dev
eknpoconeital amd Tpotabév péloC.

(4) Ta Kpdtn Mékn g Evpaldvng avayvaopilovv kal coppavodv 6T, oe mepintmon
ymeopopiag tov Soikntikod ovpPoviiov tov EFSF, xéfe péhog to omoio éxet
npotabsl og vroynedTnto and kédmowo Kpdtog Méhog g Evpwldvng Go £xel éva
otadutopévo aptdpd amd o cuvorlkd aplBpd YNneov mov aviiotorel oto mABog twv
petox®@v mov katéyer 1o Kpdtog Méhog g Evpwlhdvng mov mpoteiver v
VIOYMOLOTNTE ToV/THG 6T0 £KG00EV peToykO KepaAoio Tov EFSF.

(5) Ot Eyyomtég ovppavodv 6Tt ta axdrovbo {nmpato mov oyxetilovial pe tovg
pOLovg kot Tig evfiveg avtdv g Eyyuntdv npénel va Adfovy tnv opdemvn £ykpion
v Eyyontdv:

(0) amopdoelg yio T yopfiynon piog ZopPacng Aaveiaxng Alevkdivvong npog Evo.
Kpétog Méhog g Evpoldvng, mepihapBavopévng tng £yKpiong Tov OYETIKOD
Mvnpoviov kot tng Zoupaong Aavetokng AlevkoAvveng,

(B) amopdoslg yio Vv extapievon Aaveinv 610 mAaicio plag verotapevng Xoppacng
Aavelokfc Atevk6Avvong Mg TPOG TO €6V TANPOvVIAL Ta. Kputhipla tpobmobetdTntag
1o, ekTopisvon Pdoet £xBeong g Emitponng,

(y) omowdfjmote tpomomoinon tng mopovooag ZOpPacng mepapPovouivig g
neptdSov Siobecipdtnrag yio T XopTynon Loppdoewy Aavelakng Atevkdivvong,

(8) omowdnmote tpomomoinon TV 0KOAOVOOV 6PV OMOWCONTOTE Zoupaong
Aovewcic Atevkdlovong: cuvolkd apyikd Kepdroio g ZouPacmg Aaverokng
Agvkbhovong, mepiodog  SwBeoiudmrag, mpoeid amomAnpopfic M emroxiov
orolovdfrote aveEdpintov Aaveiov,

(e) ot 6por tov poypdppatog EFSF, to péyebog tov mpoypdppatog kot n £ykpion
v YAkdv g Ipocpopés,

(o1) omowdNmote OmOPACT MOV EMIPEMEL OF KATOLOV vootdpevo Eyyomm vo
SiokdyeL TV £KG00T TEPOLTEPD EYYVTITEMY,
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(€) onuavrikég adloyég ot Sopt moTOTIKYG EVicyveng,

(M) n xpnpoatodotikny otpotnyky k&Be Ipoypdppuortoc EFSF won OO0 OTE
omopoon  emTpémel  pioe  Awpopomomuévr Xpnpotodotks]  Lrpornyikt
(mepthapfavopévoy Tov Tpdmov katd tov omoio to EFSF KOTOVEUEL TO. AELTOVPYLKG.
Tov £€0da Kol Tig Samdveg GviAnong nopwv Tov Xpnuatodotikdv Mécwmy v Adveio,
kot XvpPaceg Aavewkng Aevkdéivvong oc  mepintoon mwov vioBetnBel pia
Awgoponoinuévn Xpnpotodotiky Zrpotnyikt), 1

(8) omowdrimote avénon oto0 cVVOAMKG mocd Eyyvficewv mov o pumopovoay va
exdoBovv 610 mhaiclo g mapovsog Zoppacng.

"o 0 oxom6 tov Apbpov 10(5) xon omowodfmote dAkng Sidrakng g TAPOVGAG
ZopPaong, mov amortel TV opudewVY andpacn Tev Eyyuntdv, og opogmvia vositol
pio Betuch 7 apvntich yMeog and dhovg tovg Eyyumtég mov stvor mopdvre ko
ovppeTexovy (yneilovrag Oetied M opvnrikd) ot oxetky oméeacn (xopic va
AapPavovtar vrdym toxdv amoveisg 1 amoyss), e Ty mpobndBeon 6Tl 0mo0GdTToTE
Eyyomtig mov dev exdider mhéov véeg Eyyvrosig (Siotépac ot Amoywpodvteg
Eyyontéc) dev €xer dicoimpo yieov ent onotacdfinote ambdpoonc yio T covayT piog
véag Xopfoong Aoveloxng Atevkdivveng, evog véov Aaveiov 1 yio pio véa éxdoon
Xpnuotodotidv Mécwv mov Sev efvar eyyvmpéva ond tov 1810, pe v npobndbeon
6t Ba eEaxorovbei vo, éxel o Stkainpo yMeov ent anopdcenv oyeTKd pe Advela N
Xpnparodotikd. Méca yw ta omoio o ev Adym Eyyvnefi éxer exddoet Eyydmon n
omoia. mapauével aveE6PAnT. Amnapaitnn mpobindbeon yia v eyxvpdTa piog
T€T0106 Ynpogopiog etvon va mopiototar ot cvvéhevon amaptio tng mheoyneiog
v Eyyontav pe dwcoimpa yigov tov omoiov ot Eyyontikéc Asopsvoeig amotehotv
TOVAGYIGTOV 0. 2/3 TV ZuvolkdV Eyyuntikdv Asopsdoemy.

(6) Ot Eyyuntég cvpoeavodv 6t 6ha to {nmipato mov Sev omattodv v opdpwvn
andpaon v Eyyontdv, coppove, ue 10 Apbpo 10(5) (napandve) 1 tnv opdewmvn
andpacn tov Kpatdv Meldv g Evpaldvng, odpeave pe to Apbpo 10(7)
(rapaxdrm) Ko, kuping To axdrovbo {ntapata mov oxetiloviar pe Tovg pOAOLS Kat
TG VEoYPEdOELG aVTAV g Eyyontdv Qo amogasifovtor andé mv mieoyneio tov
Eyyomtav (e€arpovpévev wotéco tav Anoxmpovviav Eyyontav) (i) teov onoiov o
Eyyomruixég Aeopedoeig amotehodv 1o 2/3 tov Zvvolkdv Eyyonuikdv Asopgicsmv
(oe mepimton mov dev éxovv exdobel Eyyvnioeg) 1 (i) epdoov &xovv exdodei
Eyyvficeig, o 2/3 tov cvvolikod pEYIGTOV OVOUAGTIKOD T0c00 TV Eyyuficeny ot
omoieg &xovv exdobel kar mapapévovv aveEdpinteg, pue v npotnddeon ot KaTd TOV
VTOAOYLOUO TG EKMANPMONG TOV CLYKEKPILEVOL opiov, dev Ba Anebel vrdym To
OVOLaGTIKO Toc0 TV eyyvnoemv evog Eyyonm o omolog éxel xotaotel Anoxwpdv
Yrdypeog 1 Oev €xer mpofel oTig amoitodpeveg eE0ANCE; oTo TGO KAmOlOG
Eyydnong («IIreroynoia tov 2/3»),

(0) OAeg 01 OmOPAOELG OYETIKG PE VPIoTApEVEG XVUPAoElg Aavelaknig AleukOAvvong 1
Advew o1 omoleg 6gv omoToVV CUYKEKPYLEVD OpoPaVvia cOpeova e To Apbpo 10(5),
nepriapfovopéveov  anopdoewv mepl abeTioswv, amomotoEwv  SIKUIOUATOV,
avadiopbpdoewv Kot oxeTikd pe 1o edv Ba knpvyfel advvapia arominpounig Pdost
Xoupacewv Aovelakng Arcvkéivvong 1 Adveuw,

(B) exdocelg oto mAaicio evog verotapevov Ilpoypaupatog EFSF (to omoio
[Tpdypoppa £xel eykpifet opdpmvo, omd tovg Eyyvntéc),

(y) emyeipnotaxd {ntapoTe oeTkd pe Ty ékdoomn xpeoyplpwv (tepriapfavousvng
00  oplopod  dwapecorafnidv, emikepoing Tpameldv, olkwv  a&oAidynong,
Sayeprotdv, KAT),

(8) Aemropepfic viomoinom plog eykekpuyiévng Alogopomomuévng XpnuaTodoTikng

Trpornyung,



172

(e) Aemtopepnic VAOTOINGCY OMOWCONTOTE TMGTOTIKNG EVIOYVOTNG  EYKEKPIUEVNG
cOpeva pe 70 Apbpo 10(5),

H pftpa o0 Apbpov 10(5) oyetkd pe 1o Kpatn Méin g Evpwldvng mov Sev
exdidovv mhéov véeg Eyyvnoeig ko 1 €xovv katootel Amoywprioavieg Eyyontéc Oo
wo0eL Yo TV yneoeopic anopdoenv 010 Thaiolo tov ApBpov 10(6).

(7) Ta axdrovbo etapcd {ntpate avagopikd pe 1o EFSE araitodv v opdemvn
aréeaon dhwv tov Meldv Kpatdv g Evpolovng:

- avénoelg tov eykekpyévov kav M ekdobévrog kol xatafAndévrog petoykol
Kepaiaiov,

- avénomn oto eninedo TV SeCUEVCEMV Y0 TNV EYYPOPY| OE HETOYLKO KEPAAMLO,

- LELDOELS LETOYIKOD KEPaAaiov,

- pepiopata,

- gpyooiokh oyfon pe to Aevfivovra Zoppovro tov EFSF,

- £YKpLoM AOYOPCHAY,

- Tapdracn dwdpkelag etaipsiog,

- exxafapion,

- Tpononom)oelg Karaotatikov,

- omowodnmote GALo LRTnpa mov dev avtipetoniletar cvykekpyéva oto Kataotaticd
N v nopovoa ZOpuPoomn. :

(8) Ouv Eyyuntég 1 ta Kpdtn Méhn g Evpwldvng (xatd mepintmon) Aapfdvouv tig
amopdoelg og Tpog tovg Eyyontés kot to EFSF nov cuvopoioyovvral and ta Apbpo
10(5), (6) xar (7) xatd tn Sibpkeio ovvedpiboemy gvidg Tov mhaisiov tov Eurogroup
pe Tn duvatdtnTe va avabétovv  Ayn amoedoesnv otnv Oupdda Epyaciag tov
Eurogroup. Okeg o1 amopdoeig 6o xowvomoovviol yypapag and to IIpdedpo g
Ounadag Epyooiag tov Eurogroup mpog to EFSFE. [a tnv ev Adym Ay amoedcemv, n
Emtpons fo emhapfdveror (ntnudtov mov oxetiloviar, kupimg, pe 1o Mvnudvio ot
ToVg Opovg Kol Tig Tpoimodécelg tav ZvuPdoenv Aovelokng Atevkdivvong koddbg
xat AoV Ospdrav moltiknig. To EFSF 6a emhapBaverar Ogpdtov, coplong, wg mpog
mv epopuoyn Tov Zupfdoeov Aovelnkng Atevkoivvong, v ékdoon M cvvaym
Xpnpotodotikdv MEcwV Kol TV YEVIKGV ToV ETONPIKAY CnTnudtmvy.

(9) Kébe Kparog Méhog g Evpaldvng pe to mapdy decpevetor mpog 10, £Tepa
Kpdn Mékn g Evpwldvng 6Tt 8o yneiler wg péroyog tov EFSF pe ocvvéneia mpog
Tic anoedoelg tov Aapfdvoviar omd T aroitovpevn mAstoyneio Tov Eyyontdv M ta
Kpétn Mékn g Evpoldvng (katd mepintmon) evidg tov mhatciov tov ev Adym
ovvedpidoewv tov Eurogroup xat 6Tt Bo Sioceoriler 611 to pérog TOL JlouemTikod
ovpfoviiov mov éxel mpotabel and to ev Adyw Kpdrog Méhog tg Evpwldvng yia to
ovpfodho tov EFSF evepyel e coppdpemon npog g v AOY® amopaces.

(10) Onowecdfmote amopdoelg and to. Kpdtn Méin g Evpoldvng v tnv éykpion
onotodnmote Mvnpoviov mov oxetileton pe pio ZopPacn Aavewaxnig Atevkorvvong
Kol évoy AGVELOATTTN KOL OVOQOPIKG Ue OMOSNTOTE TPOTEWVOLEV TPOTOTOINGT)
xémotov Mynpoviov 8o Aapfdavovtol opoedvag omd ta ev Adyw Kpdtn Méin.

(11) Ta Kpdtn Mékn g Evpaldvng dbvavial, oto Badpéd mov emtpénetol and ty
gbvikr) tovg vopobesia, va mapéxovy amolndoelg TPog To TPOCHTOL OV gyovv
npoTeivel g vIoyneiong yio péAn Tov Stormtikod cvpuPoviiov Tov EFSE.

(12) Xe mepintoon mov ta Kpdrn Méin g Evpaldvng copeavodv opopdvag yio
mv avEnon tov exdobévrog katapindéviog kepohaiov tov EFSF, wdbe Kpdtog
Méhog g Evpoldvng 6o eyypopel kol Ba xatafdier TANPW®G €va TOCOGTO NG
cvykekpvng avEnong Tov kotapindéviog kepaioiov, to omolo Ba wovTaL pe TO
1060610 TG KMUoKAG CUVELSPOPEG TV GTHY &V AOY®D 0dENon Tov KkatafAndévtog
kepataiov katé 1 W TV Npepopnvia o opiletal 0m6 10 EFSF.
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(13) Znrhpata wov mopomépmovron yuo andeaon omd ta Kpétn Méin g Evpwldvng
1 Tovg Eyyuntés oto mhaicio g mapovoag Zopfaong, Oa anopacifovol ROAS KTt
T€t010 kaTootel Suvotd kot amapoitnro. Ev svbéte ypdve, Sdvator vo, viofetnBel
Kavoviouog Aertovpylag, o omoiog evdexopévog vo kabopiler Toydv YPOVIKOVG
TEPLOPLOHOVG YU TH ANYT ATOPACEMY GVOPOPLKE He TNV Tapodoo, TopPao.

11.  ATAPKEIA IZXYOZXZ KAI EKKA®APIZH TOY EFSF

(1) H mapovoa Zoppacn Bo napopsivel oe mATpn 100 Kot £yKupdTnTo, Yio T0 YPOVIKS
Sihotnua. mov velotaviar oveEépinta mood Pdoer omowwvéhmots Zvpfdocwmv
Aaveiaxng Atevidrovong 1 Xpnuatodotikdv Mécwv mov éyovv exdobei omd to EFSF
ot0 mAaioio evég [poypdppotog EFSF 9 Aoy anodidopevmv mocdv mov opeiloviat
Tpog Tovg Eyyuntéc.

(2) Ta Kpdtn Méhn g Evpwldwng decpevoviar 6t Ba exkadapicovv to EFSF
obppova pe 1o Kataotatikd tov, katd ™ cvviopdtepn nuepounvia uetd g 30
Iovviov 2013, xotd thv onola 6ev vpiloTaviar Théov avebdpinta Advela mpoc kamoto
Kpdrog Méhog tng Evpwldvng xar 6ha to Xpnpoarodotikd Méco, wov éxovv exdobet
omd 1o EFSF ko omowadinote amodiddpevo moot mov opeidovial tpog tovg Eyyvnéc
gyovv mANpwg e£opAndei.

(3) Ze mepintoon mwov vEicTAVIOL OTOEGINTOTE EVOTOUEIVOOES VROXPEDTEIS TOV
EFSF xozé mv exkabdpiom| tov, o Kpdn Méin g Evpoldvng, katd tm didpreia
mg TeMKNg ovvedploong twv petdywv tov, Bo anopacicovv oe mow Bdon Oa
KoTovepnBovv ot ev Aoym vroypedselg petotd tov Kpatdv Mehdv g Evpoldvnc.
(4) Ze mepinTwon mov veiotaton mAedvacpa katd v ekkabdpion tov EFSF, avtd
TPOKELTOL VO KOTAVEUNOEL OTOVG UETOYOVG TOV GE AvaA0YIKn Baon vroloyldpevn wg
TPOG TN CLUUETOYN TOVG OTO peToykd kepdiato Tov EFSFE.

IIpw xobopiotel €dv voioTotal TAedvooua:

(@) to mototkd vrdrowmo tov Tapewakod Amobépatog Ba xataPindel otovg
Eyyontés, 6nmg meprypdoetar oto Apbpo 2(9), kot

(B) Toxov Aertovpywd Kképdog 1 mAedvacpa mov amoppéel omd 1o EFSF xai to onolo
npoépyeton amd Ty Exdoon Xpnuarodoticdv Mésav eyyvnpévav ord tovg Eyyontég
Ba xotafinbel wg mpdohetn anolnpinon otovg Eyyumtég avdhoya pe to avtictouo
[Tpocappocuévo ITocootd Kiipokag Zuveispopds.

12.  AIOPIZEMOX THX ETEn, THX EKT, EEQTEPIKH ANAGEXH KAI
ANAGEXH

(1) To EFSF &bvator va dwopioet v ETEn (1 ovvageig dAlovg @opeic, 6pduoara,
opyaviopovg g EE, ypnuatodotikd wpvpata 1 GAA0 mTpocona £pOcov veicTotol
opdpwvr éyxpion and ta Kpdtn Méin) yo

(a) ™ Odwyeipton g mapoyng Tov xepahainv amd emevdvtég petd v £xdoon
opordyav i akoyphowv oto miaicio evég Ipoypdppatog EFSE, ) dwyeipion g
LETAPOPAG TOV eV AdYw keparoimy oe AaveloAmreg vrd ) popen Aaveiwv, myv
glompo&n Tov KePoAaimV and Toug AGVELOAMTTEG Kol TN YPNoIHoToinon Tav ev Adymv
keporalmv Yo TNV TPOYUATOTOINGT TOV TPOYPAUUATICHEVOV TANPOUGDY 0Py IKoD
Kepadaimv kot Tdkwv oV TPoKORTOVY el To. OpOAOYN Kot TO XPEGYPOPO KaL, LETE
mv mpaypotonoinon mTAnpopdv Phoe kdmowag Eyyomomg, wm Swxeipion tov
KePoAaioV 7OV ompdyBnKoV Ond TOVG AGVEWOAARTEG KoL TNV KATOVOUT TMV
omodddpevav Tocdv otovg Eyyuntés,

(B) T oyetikn dwyeipion tov tapeiov tov EFSF nepiapfovopévov blartépog tov
Topswokod AmoBEHoTOG Kol OTOIOVONTOTE KEQUAGIOV TOV TPOEPYOVTOL HECH
mpoeEdPAnong Y| TpokotaBoing v Aavelov yio 1o xpovikd dhotnua pecoraBet £og
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™ XPNOWonoinon twv ev Adym kepaiaiov yia tnv eE6pinon tov Xpnuatodotikdv
Méowv,

(y) omoecdfimote dAleg cvvogpels epyosicg Suuyxeipiong ypnpatikdv moodv kot
Tapeiov, 6mmg evéExeTon va avateBovv kutd duoThpeTa,

(8) v mapoyn voukdy vaNPECLhVY, VINPESLHV AOYIOTIKAG, VINPESLOY GVOpOTVHOV
Topwv, dwyelpiong eykoTaoTAoE®MY, VINPESieg TPOUNBELDY, ECMTEPIKOD EAEYYOV Kal
GAkeg cvvapeis vanpecieg mov mpoBmoBitovy eEwtepiky avifeon koM epodiooTiki
oThpIEN.

Ot ev Moym avaBéoeig dvvaviar vo yivovy Bhoer piog Zoppaoig Mapoyng Yanpesidv
peto&d Tov EFSF ot tng ETER (1] Tov appddio popéa. 1} opyovicpd).

(2) To EFSF 6vvator va ouvdyel ovpPaocn pe tnv EKT wpokeyiévov 1 tehevtain va.
evepynoel g avimpdonnog mAnpoudv. To EFSF dvvatar va Swpicel tnv EKT (4
kérotov dAlo @opéa, idpvua, opyoviopd g EE, ypnuorodotikd idpvpo 1 dAAa
TPOCOTO EYKEKPLUEVA OpdPmVO, amd tovg Eyyuntéc) ywo v tpnon teov tpoanelikdv
AOYCPIGHAV KOl TOV AOYAPCUAOV aE10Ypap®V aVToD.

(3) To EFSF, ce mepintoon viobétnong pag Awpoporompévig Xpnuotodotikic
LTpoTNyIKNG Kot pe TNV mpobmdleon g opdpavng éykpiong twv Eyyumtdv (extog
10V Anoywpodviwv Eyyontdv), dwoodtor kot ddvoral va avabéter Asitovpyieg
dwayelpiong otoyelwv  evepyntikod kar  mabnTkol, kabhg kot TG dAleg
OpaoTnploTNTEG KOl Agltovpyleg mov meptypdeoviar oto Apbpo 4(6) oe évav 1
TEPLECOTEPOVG POpPEG droxeiprong xpéovg eviog Kpdtovg Méhovg g Evpaldvng 1y ot
aAlovg popeig, Wpdpata, opyovicpovg e EE 1 ypnpatodotikd 6pduata, copemva
ue Ty opdem@vn €yxpion Tov Eyyontov.

(4) To EFSF ducarovtor vo avadérer xar/ 1 va mpoPaivel ce e€mtepikty avibeon,
oopewVe. He TG toybovoeg oLVONKEG ayopdg, ot OmMOLOONMOTE QOopén, idpuua,
opyovioud g EE, ypnpatodotucd idpvpa 1 dila tpdcona tig ev Adym Asttovpyisg,
ovpupave. pe tn Podinon Tov S1otkmTikod cLUPOVAIOD TOV YO TNV OTOTEAECUATIKT
EKTANPMGCT TOV AELTOVPYIDV TOV.

13.  AIOIKHTIKEX AIATAZEEIZ

(1) To Aertovpykd €€o0da kar ov Sudpopeg dambveg Tov EFSFE 6o xatafdAiovrar and
1o EFSF oamd 1o yevikd £€coda xar mépovg ovtol. ApoiBéc kot Samiveg mov
oyetilovton dpeoa pe T YpNUATOdOTNOT EVOEYETAL VO TULOAOYODVTAL EK VEOL GTOVG
avtiotoyovg Aavelolntes (dnmg kpivetar avaykaio).

(2) Metd ™ ovotact] Tov, to EFSF avaiopfdver tnv minpn evbdvn ya 1o cdvoro
10V eE6dmV Kal TV damovdv Tov Tpoépyoviol and TV idpuon kol cVoTOoN TOV.
EmnpocBétwg, ovorapPaver  Oheg mg  evbdveg kol TG VTOYPEDCELS
(meprhopfovopévov tov  vroyxpedoemv omolnuimong) Pdoer cvpPloewv Ko
Sievbethoemwv oL £xovv cuvaplel ek pépovg TOov Kal TPog OPeRdg Tov (eite amd
Kémolov pétoyo N Karolo Tpito PEPOC) TPV TN GVOTAGT] TOV.

(3) To EFSF 6a mpoPaivel oe avapopd npog to. Kpatn Méin g Evpwldvng kot v
Emutponyy @g mpog g aveEdpinteg ofidoeig kar vroxpedoelg oto mhaicio tav
Youphoswv Aavexig Atevkdivvong, Tig ekdooelg TV Xpnpatodotikdv Mécwv Tou
EFSF o tic Eyyvioeig oe tpynviaio Baon.

(4) To EFSF 6o npofaivel oe avopopd mpog Tovg Eyyvntés xar Ha (ntd odnyieg and
tov [Tpéedpo g Opddag Epyaciag tov Eurogroup wg npog exkpepels aluboeig kat
vroypedoeig 7 omowdnmote GAko {NTHHATO OV EVOEYOUEVAG VO TPOKOTTOVY GTO
mAaiolo g Tapovoag ZopuBacng 1 avapopikd pe onowadfrote Eyyonon.
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(5) Ta Mépn dev 6o exywpobdv 1 petafiBélovy onotodfimote omd Ta. Stkadpatd Tovg
1) voYpedael; Paosl Tng Topovoag ZopPacng x0pic v Tpdtepn éyypagn cvvaiveon
OV TV vroAoinev Mepdv g nopodsog 2ouPaong.

(6)(a) To Kpdrn Méin g Evpaoldvng pe to mapdv OUUPMOVODY OTL Ol HETOYEG TTOV
kotéyovv oto EFSF dev umopodv va petafifosctodv amd onolovdnote Métoyo tov
EFSF yie ypovicd Sdompa 10 (5éxa) etdv amd nv nuepounvia amdKIMoNg TOV
petoxdv omd tov ev Adym Métoyo tov EFSF, gEatpoopévng g mepintoong
opoeavng ovvaiveons GAev twv Metdywv tov EFSF. H CUYKEKPILEVN OayOpEvoT
ev woyder yia (i) v apyx petaBifoon omd to povaducd (Toxdv) 18puTikd péToyo
ota vrdrowmo, Kpd Méln e Evpoldvng ko (ii) avaloykésg petafiicsic amd
k88 Méroyo tov EFSF oe omowodfimote véo Kpdrog Méhog tng Evpwldvng, 10 omoio
viobetel 10 Evpd og vopuopaticy povade petd mm obotaon g Etopeiog.

(B) Ze mepintoon mov kémoro Kpdtog Méhog tne Evpaldvne embvpel va Sabéoet Tig
Hetoxég tov oto EFSF petd m Mign g nepiédov Séopsvong mov mpofiénctor 610
Apbpo 6.4 tov Kataostatikod tov EFSF, 6o Swabétel tig ev Aoyw LETOYEG TTPOG ayopd.
ano Tovg dAlovg petdxovg tov EFSF kat’ avoloyia pe ta petoyixd TOVG pepidia oTo
EFSF. Tuyév petoyéc mov dev ayopdlovior and pétoxo otov omoio TPOGPEPOVTOL,
SUvavToL va. Tpoo@epBovv o Kot amokInodV omd omoovénmote GAAO Métoyo Tov
EFSF. X mepintoon mov kavévog Métoyog tov EFSF dev embBopei va ayopaoset tig ev
AOY® petoygs, tote, 010 Pabpd mov Swubiter emopkn KepEAolo Yio To Gkomd avtd, 1o
EFSF &vvatol vo, amokTiceL Tig ev AGym HeToyéc otV TPAYLOTIKY TOVG aryopaio, a&ia.
(7) Ze mepimtoon mov pia véa xbpa kotactel Kpdtog Méhog g Evpaldvng, ta
Mépn g mapovcag Bo. emrpéyovy oto ev Aoyw véo Kpdrog Mérog g Evpwldvng
va. yiver pétoxog tov EFSF péow g petafifacng petoxdv amd tove VIOLOLTOVG
petoyovg Tov EFSF, £to1 dote 10 cuvoAiké Tov o600t Kotoyhc petoxdv oto EFSF
va aviiotoel pe v Kipako Zvveispopds tov, kabdg kot va, covraydei pe TOVG
opovg g mapodoag ZopBaong. Ta Mépn Ba Swampaypoatedoval pe koA o™ g
7pog T Péon cOpeava pe v onola 10 ev Adyw véo Kpdtog Méhog Tng Evpoldvng,
Tov £xel cuvtaydet pe Toug dpovg tg ZopPaocng, Bo TpocywPNGEL GE AVTHY.

(8) Xe mepintwon mov éva Kpdrog Méhog tg Evpaldvng mpofei otn odotoon tov
EFSF, apéong petd mv vroypaet kot 8£on oe woxd g mopodoag Zvufaone, Oo
petofifdost g petoxés ota étepa Kpdwn Méhn g Evpwldvng, étor dote to
avtiotoyo mococTd petoxkdv uepdiov tovg oto EFSF va oviiotoyel otic
avtiotoyes Khinakeg Zvveispopdc tovg.

(9) O 6pog:

- «Epyaowyn Hpépa» avaeépetor oe nuépo kotd v omoio 10 cdotnua Target 2
efvat avoiktd yo excabapioeig oe Evupd.

- «Target 2» avaoépetar oto Aevponoikd Avtopatomomuévo Svotnua Toyeiog
Meragopag Keparaiov kot Aokovoviopod oe Zvvexfi Xp6vo, 1o omoio ypnotpomole
pia eviaio kown mhatedppa (SSP) won 1o omolo téfnke oe Agitovpyia omig 19

Noepppiov 2007.

14 KOINOHOIHXZEIX

Oleg o1 yvootonomoelg ova@opikd pe v mopovoe Zoufact emdidovior dykvpa,
epocov elvar £yypopeg Kol anoctéAAovial oTlg dlevBivoelg KoL COREMVOE LE TO.
otoyeio emxowwmviag mov dievkpwilovior otov kavovioud Asttovpyiog mov Ho
voBetnBel and To Mépn Yo Tovg GKOTOVE TG TapovoHg ZOpfacc.

15 AIA®OPEX ATATAZEIZ

(1) Ze mepintoon mov pla 1 wepiocdrepeg and Tig datdéelg e mapovoag Zopfaong
KOTOOTOVV TANPWOG 1] LEPIKDG GKVPES, TAPEVOLEG 1| AVEPAPUOCTES, OO OTONdHTOTE
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4oy 610 mhaiclo omoloVdNTOTE EPAPUOGTEOD Sikaiov, 1 eykvpdTNTA, VouUdTITA
Kol eQopposudIo. TV vIoloitmy SutdEewv g mapodcog ZvpPaong dev
ennpeateton M Olyston and avtég. O Satdielg mov eivor TAMRpwg 1 pepikdg Givpec,
Tapavopes M avepdppooteg Ba eppunvedovtol Kal, g ek TovTov, Bo spapudlovia
oOHE®VE. PLe TO TVEDHa Kal TO oKoTd g Ttapodoag Zoppoong.

(2) To Ilpooipo tng mapovoog ZopPacng amoterel avandonacto pépog avThc.

(3) Awd tng mopovoog kabéva and ta Mépn avékkinta kot dvev dpwv omomoteitol
kGO Swcolwpo acvMag, To omoio dukotobtar f eviéyxeton va Sikatovtal, Yo o id10 7
0. TEPLOVOLOKE TOV oToYElol 1) 10, 6054 TOV, A6 £vOiKa HECH AVOPOPIKE Ue TRV
napovoa LopPoon, nepopfavopévay, petodd dAkov, ooviiog and mowvikn Siwén,
dwaotikny ambépacn 1N GAAn eviolfi, amd Katdoyeon, oOAANYm, kpdmon M
AoPOAMCTIKG HETPQ TPV and TNV £kS00T SIKACTIKNG ATOPAONG, Kol 070 OTOLOATOTE
Hopen extéleons kot emiolng evovtiov avTov, TOV TEPLOVCAKDOY TOV GTOVKEIDVY 1)
£00dmV oV KOTOTWY SIKACTIKNG amndPoons, oto Pabud mov dev amayopedetor amd
datdEerc vmoypeTKoy dikaiov.

(4) 'Eva mpdowno mov dev anoterel pépog g mapodoag ZouPoong dev dikaiovTo,
Baoer Tov Nopov tov 1999 mepl ZvpPatikdv Evoydv yio Awordpoze Tpitov, vo
exteréoel omowadnmote Swdtoln g mapovoag ZopPacng M| va emweeindel ond
0TOWOVONTOTE 0PO AVTNAG,.

(5) H mapodoa Zoppacn dvvatar va tponomotndel eyypdoog amd to Mépn.

16. E®APMOXTEO AIKAIO KAI AQXIAIKIA
(1) H mopovoa ZopPaocn kot 6Aeg ot pn-cupPaTikég DIoypedosig Loy amoppiovy amd
oavtv N oyetiCovion pe avtn Oimoviar and to AyyAkd Afkaio kot epurvedovial

oOUOOVO HE LTO. :

(2) Omowdnmote Srapopd avakvyel Adyw 1 oto mhaicto g tapodoag Zoufocng Oa
emtAveTaLl PuKd. Edv n ev Adyw orhixh dtevbétnon dev eivan duvatd va emevyBet, To
Kpd Méin g Evpaldvng cvpupavoidv 6ti, oto Pabpd mov wpdrettar yio dtapopd
peta&y Tovg kol pdvo, avtn Bo VIEYETOl OTNV OMOKAEIOTIKY GPHod1OTNTO. TOL
Awaotnpiov e Evporaixhg Evoong. £to fadud mov i dtapopd avaxdmel petald
gvdg N mepiocotépav Kpatdv Mehdv g Evpwldvng kot tov EFSF, 10 Mépn
oVLe®VODV 1 eV Adye  Owapopd va vroxfel oty anorkelsTikny appodidTnTa TOV
Awcaotnpiov tov Meydiov Aovkdtov tov AovEgpfodpyov.

17. YHOI'PA®H THX XYMBAXHX

H mapovoa Zopfacn Sdvotor vo vroypogel o€ 0moovdnmote aptfud oviitdinmy
vmoyeypappévov and Eva 1M meprocOtepa Mépn. Kdébe avtitumo amotelsi
avaTOOTOOTO UEPOG TNG TPMTOTLANG LOUPAcNS EVED N VIOYPUET TOV OVTITUTMV EXEL
v 01 wogd ©¢ edv or vroypawés enl Tav avtiTomwy eiyav tebel oe Eva ko povo
avtiypogo tng Zoppacnc.

To EFSF g€ovotodotsital, apuéomg petd v vrnoypoph g nepodoag oppacng, va
amooteiler o8 kGbe Mépog ta. svvvoua avtiypaea g napovoog Zopfaonc.

18. IIAPAPTHMATA

To, TTapoptipate g Topovcas ZORPaonG aroTEA0VY ovamOoTaoTO HEPOG OVTNG!
1. Katdhoyog Eyyuntdv ko ot avtiotoryes Eyyontikég Asopeboeig Tovg,
2. KXipoxo Xvveiopopdc, kot
3. IIpdtomo Eyypdeov yio EmfBefainon g Acopegvong
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INa o Kpdtn — Méin g Evpaldvng

Baciliero Tov Bedyiov
Exnpéowmoc:

Hpepopnvia:
Opoonovéroky Anpoxpartio g Ieppoviag
Exnpbéownoc:
Hpepopnvia:

Iplavdia

Exnpbdowmog:
Hpepopnvia:

Baoilero tng Ismaviag
Exnpdownoc:
Hpepopunvia::

el Anpoxpario
Exnpoécwnoc:
Huepounvia:

Itolucy Anpoxparia
Exnpdownog:

Hpepounvio:

Kvrpraxn Anpoxpatia

Exnpéownog:

Hpepopnvia:

Meydro AovkdTo Tov AovEgupovpyov
Exnpoconog:

Hpepounvia.:

Anpoxpatio tng Méitag
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Exnpdownog:

Huepounvia:

Bagikeo tov Kdrto Xopov
Exnpocaonocg:

Huepounvia:

Anpokpartia g Avetpiog
Exnpdoonog:
Huepopnvia:

Hoproyalkn Anpoxpatio.
Exnpdéowmog:
Hpepopnvia:

Anpoxpatio Tng XhoPeviag
Exnpocwnog:
Hpepopnvia:

Zhopaxiki} Anpoxpatio
Exnpoconog:
Hpepopnvia:

Anpoxpatio tng Orhavdiog
Exnpoéconog:
Hpepopnvia:

EXinvikn Aqpokpatio

Exnpocaomog: Yrovpydg Oucovopkdv (vnoypoes)

H Zbupaon vroypdgeror ad referenda ue v npodndbeon olokAipwong twv oyeTikdv
eowtepv Kovofovievtikwy diadikooidv.

Hupepopnvia: 16-6-2010

N ro EFSF
EYPQIIAIKO TAMEIO XPHMATOIIIETQTIKHYE YXTA®EPOTHTAX

Exnpocwmodpevo amd to povadikd puérog tov AX.:
Hpepounvia:
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IIAPAPTHMA 1
KATAAOT'OX EITYHTQN KPATON MEAQN THX EYPQZONHE KAI OI

ANTIZTOIXEX EITYHTIKEYX AEZIMEYZXEIX TOYX

Eyyonrikéc Asopsvoetc

Xdpa
Evpd (ekatoppdpia)
BaciAeo tov Belyiov 15.292,18
Opoomovdiaxn Anpokpatio g Feppoviag 119.390,07
Iphavdio 7.002,40
Baoiiewo g Iomaviag 52.352,51
FoAdwer Anpoxpatio 89.657,45
It Anpoxpotio. 78.784,72
Kvrptaxr Anpokxpatio. 863,09
Meydho Aovidaro tov AovEepfodpyov 1.101,39
Anpoxpatio g MdaAtog 398,44
Baoiieio tov Kato Xopov 25.143,58
Anpoxpartio g Avotpiog 12.241,43
[Toproyokikr Anpokpatio 11.035,38
Anpoxpatio g ZhoBeviog 2.072,92
2AoBouxkn Anpokpartio, 4.371,54
Anpoxpatio g Phovoiog 7.905,20

EAnvikn Anpokpatio 12.387,70

2ovoro Eyyuonrucdv Aeopedoswv 440.000,00
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ITAPAPTHMA 2
KAIMAKA ZYNEIZ®OPAX

Kpartoc Méloc

Baoihiewo tov Belyiov

Opoomovdioxn Anpokpatio g Ieppaviog

Iphovdio

Boaoikero g Iomaviag

Iodhaxn Anpoxpatio

Iroiuch Anpoxpartio

Korpuakn Anpokpatio

Meydho Aovkdto tov AovEepPovpyov
Anpoxpartio g MdAtog

Baotieo tov Kdto Xopov
Anpoxpatio g Avotpiog
Ioproyohikn Anpoxpatio
Anpoxpartio tng ZAofeviag
2aoPaxkn Anpoxpatio

Anpoxpatio tng Graavdiog

EXinvuc Anpoxpoatio

YOvoho

Kigidoo Katavounc

vz Ty Eyypao1 oto

Keodroto the EKT

Klipoxo Xvveicoopdc

%

2,4256
18,9373
1,1107
8,3040
14,2212
12,4966
0,1369
0,1747
0,0632
3,9882
1,9417
1,7504
0,3288
0,6934
1,2539
1,9649

67,8266

3,475494866853410%
27,134106588911300%
1,591454546757130%
11,898297070560200%
20,376693436879900%
17,905618879089900%
0,196155692312101%
0,250317015682425%
0,090555440132394%
5,714449467342010%
2,782143957358700%
2,508041810249100%
0,471117542967267%
0,993530730819656%
1,796637126297610%
2,815385827787050%

100,000000000000000%
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ITAPAPTHMA 3
ITPOTYIIO KEIMENO I'TA EIIIBEBAIQXH TPOIIOIIOIHEHX

[Emiaroidyopto e apucdiag Apync tov Kparovg Mélovg tne Evpwldvyg]
Me tnAeopo10TLTIO KOl OTT} CUVEYELD e CUOTNHEVT] EMLOTOAN:
[Ipoc:

Evporaixké Tapelo Xpnpatomorotikng Zrobepdtnrag («(EFSFy)

[®]
Fax: [e]

Kowomoinon:

[e]
(o]
Fax: [e]

Yy: FEvporaiké Tapsio Xpnpoatomototikig Xrtadepoétntog («EFSF») -
Empepaioon Tpomoroinong

A&oTipot kiplot,

Avagepdpevor (i) otn ZopPaon IMiaicto tov EFSF petafd tov Bactieiov tov
Belyiov, tng Opoonovduakng Anpokpatiag g I'eppaviag, g Iplavdiag, Tov
Baoueiov g Ionaviag, g Fadlkng Anpokpotiog, tng Itadike Anpokpatiog, g
Kvmpioxfig Anpoxpatiog, tov Meydhov Aovkdtov tov  Aoviepfoidpyov, Tng
Anpoxpatiac Tng Méktag, Tov Baotkeiov tov Katw Xopdv, tng Anpokpatiag g
Avotplag, g Hoptoyoduic Anpokpatiog, g Anpoxpatiag tng Zhofeviag, g
YhoPaxikig Anpoxpatiog, g Anpoxpatiag g Pwhavding, g EAknvikng
Anpoxpotiag ka1 tov Evpomaikod Tapeiov Xpnuotomototkhg Ztabepdtnrog
(«EFSF») (ta «Mépn») mov vroypdenke otig [¢] 2010.

Me 10 mopbv oG YVOOTOTOWVUE OTL EIHAOTE VOULIO, e£ovG1000TNUEVOL GOUPOVA UUE
v eBvikny poag vopobecion va  emtpéyovpe Tn Oéopevch  pog  amd v
npoovapepduevn Topupaon IMhaioio, pe woxd and [muepopnvia].

Me extipnon,

[Ovopo. Kpdtovg Méhovg Evpaldvng]
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EXECUTION COPY

AMENDMENT TO THE
EFSF FRAMEWORK AGREEMENT

between

KINGDOM OF BELGIUM
FEDERAL REPUBLIC OF GERMANY
IRELAND
KINGDOM OF SPAIN
FRENCH REPUBLIC
ITALIAN REPUBLIC
REPUBLIC OF CYPRUS
GRAND DUCHY OF LUXEMBOURG
REPUBLIC OF MALTA
KINGDOM OF THE NETHERLANDS
REPUBLIC OF AUSTRIA
PORTUGUESE REPUBLIC
REPUBLIC OF SLOVENIA
SLOVAK REPUBLIC
REPUBLIC OF FINLAND
HELLENIC REPUBLIC
REPUBLIC OF ESTONIA

AND

EUROPEAN FINANCIAL STABILITY FACILITY



183

THIS AMENDMENT (the "Amendment") TO THE EFSF F RAMEWORK
AGREEMENT

is made by and between:

(A)

(B)

Kingdom of Belgium, Federal Republic of Germany, Ireland, Kingdom of
Spain, French Republic, Italian Republic, Republic of Cyprus, Grand Duchy
of Luxembourg, Republic of Malta, Kingdom of the Netherlands, Republic of
Austria, Portuguese Republic, Republic of Slovenia, Slovak Republic,
Republic of Finland, the Hellenic Republic and the Republic of Estonia (the
"euro-area Member States” or "EFSF Shareholders”); and

European Financial Stability Facility ("EESF"), a sociéié anonyme
incorporated in Luxembourg, with its registered office at 43, avenue John F.
Kennedy, 1-1855 Luxembourg (R.C.S. Luxembourg B153.414) (the euro-
area Member States and EFSF referred to hereafter as the "Parties").

PREAMBLE

Whereas:

(1)

(3)

4)

The euro-area Member States and EFSF have entered into a framework
agreement to set out the terms and conditions upon which EFSF may make
Loans to euro-area Member States, finance such Loans by issuing or entering
into Funding Instruments backed by Guarantees issued by the Guarantors, the
terms and conditions on which the Guarantors shall issue Guarantees in
respect of the Funding Instruments issued by or entered into by EFSF, the
arrangements entered into between them in the event that a Guarantor is
required to pay under a Guarantee more than its required proportion of
liabilities in respect of a Funding Instrument and certain other matters relating
to BFST (hereinafter referred to as the "Framework Agreement”).

The euro-area Member States have by a unanimous decision on 11 March
2011 decided that EFSF may, on an exceptional basis, provide stability
support to euro-area Member States by arranging for the purchase of bonds of
such euro-area Member States on the primary market as financial assistance.

In accordance with Article 13(8) of the Framework Agreement, the Republic
of Estonia shall become a party to the Framework Agreement with cffect
from the Effective Date of the Amendments (as defined in Article 3( 1) of this
Amendment) by adhering to the Framework Agreement and entering into this
Amendment.

The ecuro-area Member States and EFSF have agreed that the Framework
Agreement shall be amended on the terms set out in this Amendment and that
such amendments shall take effect prospectively on the Effective Date of the
Amendments (as defined in Article 3(1) of this Amendment).

(1%
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Now, therefore, the Parties have agreed as follows:

1.

(D

(2)

3)

4)

AMENDMENTS TO THE FRAMEWORK AGREEMENT

With effect from the Effective Date of the Amendments (as defined below),
the Framework Agreement shall be amended as follows:

The Republic of Estonia shall be listed in the list of euro-area Member States
set out in paragraph (A) of the list of parties to the Framework Agreement.

Paragraph (2) of the preamble of the Framework Agreement shall be
amended as follows:

(a) the words "or, as an exception, the Tacilities for the purchase of bonds
in the primary market as financial assistance” shall be added after the
words "in the form of loan facility agreements”" and prior to the words
"("Loan Facility Agreements") and loans";

(b)  the words "or such exceptional purchases of bonds in the primary
market” shall be added after the words "("Loan Facility
Agreements") and loans” and prior to the words "("Loans") made
thereunder™; and

(c) the words "If, as an exception, stability support to a eurc-arca
Member State is provided by way of facilities for the purchase of
bonds in the primary market as financial assistance, the nature and
terms, including as to pricing, of such arrangements shall be in
accordance with guidelines adopted by the board of directors of EFSF
pursuant to Article 2(1)(b)." shall be added at the end of the preamble.

Paragraph (4) of the preamble of the Framework Agreement shall be
amended by adding the words "or bond purchases in the primary market"
after the words "EFSF shall finance the making of such loans" and prior to
the words "by issuing or entering into bonds,".

Article 2(1) shall be amended by:
(a) adding "(a)" after "2(1)"; and

{b) adding a sub-paragraph (b) as follows "(b) As an exception, stability
support to a euro-area Member State may be provided by way of facilities for
the purchase of bonds in the primary market as financial assistance. The
nature and terms, including as to pricing, of such arrangements shall be in
accordance with guidelines adopted by the board of directors of EFSE™

Article 2(2) shall be amended by:

(a) adding the following sentences after the words "which shall provide
repuneration for the Guarantors” and prior to the words "The Service
Fee™
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"Unless otherwise specitied in the relevant Loan Facility Agreement,
in respect of Loans disbursed after the Effective Date of the
Amendments, the Margin shall be as indicated in Annex 4 (EFSF
Loan Facility Agreements: Pricing Model). The EFSF shall review
periodically the pricing structure applicable to its Loan Facility
Agreements and any changes thereto shall be agreed by the
Guarantors acting wnanimously in accordance with Article 10(3)."

in the final the sentence, the words "retained in respect of Loans
disbursed prior to the Effective Date of the Amendments" shall be
added after the words "The Service Fee".

(6) In Article 2(3):

(a)

(b)

(c)

(d)

after the words "the percentage set out next to each Guarantor's name
in the third column (the "Contribution Key") in Annex 2", a footnote
is added drafted as follows "In respect of Funding Instruments issued
or entered into prior to the Effective Date of the Amendments the
Contribution Key and Adjusted Contribution Key Percentage shall be
determined by the terms of this Agreement (including Annex 2) prior
to the amendments.";

in item (b), "120%" shall be replaced by "up to 165% (the "Over-
Guarantee Percentage") in respect of Funding Instruments issued or
entered into after the Effective Date of the Amendments”;

in item (b), a footnote shall be added after "(b)" drafted as follows
"The percentage of 120% shall continue to apply to Funding
Instruments issued or entered into prior to the Effective Date of the
Amendments.";

after the words "No Guarantor shall be required to issue Guarantees
which would result in it", the words "having a Guarantee Exposure in
excess of its aggregate guaraniee commitment (its "Guarantee
Commitment") set out alongside its name in Annex 1 or" shall be
deleted and shall be replaced by the words "having a Guarantee
Notional Exposure in excess of its guarantee commitment
("Guaranteed Commitment") set alongside its name in Anmnex 1.
For the purposes of this Agreement, a Guarantor's "Guarantee
Notional Exposure’ is equal to the aggregate of: (i) the principal
amount of Funding Instruments issued or entered into (including
Funding Instruments issued or entered into pursuant to any
Diversified Funding Strategy approved pursuant to Article 4(5), and
other principal amounts guaranteed under Guarantees issued for other
purposes pursuant to Article 2(3)) which benefit from Guarantees
issued under this Agreement and which remain outstanding; and (ii)
without double counting, the aggregate amounts paid by the
Guarantors following demands made under Guarantees issued under
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this Agreement which paid amounts have not been reimbursed to the
Guarantors.";

in the final paragraph, the words "Guarantor's Guarantee Exposure”
shall be replaced by the words "Guarantor's Guarantee Notional
Exposure"; and

a new paragraph is added after the final paragraph, drafted as follows
"It is acknowledged and agreed that the amendments to this Article
2(3) apply to Funding Instruments issued or entered into on or after
the Effective Date of the Amendments. These amendments do not in
any respect affect or reduce the liability of Guarantors (including any
Guarantors which became Stepping-Out  Guarantors) under
Guarantees which guarantee Funding Instruments issued or entered
into prior to the Effective Date of the Amendments in respect of
which the Contribution Key and Adjusted Contribution Key
Percentage and Guarantee Commitment of each Guarantor is that
which applied on the date of issue of or entry into the relevant
Funding Instrument.".

In Article 2(5)(d), after the phrase "the liability of the Guarantor under such
Guarantee”, the following words are added "gives rise to a Guarantee

Notional Exposure".

Article 2(7) shall be amended by adding the words "or incurring new
liabilities as a Guarantor" after the words "to accept that the Guarantor in
question does not participate in issuing a Guarantee".

Article 2(8) shall be amended by:

(a)

(b)

(c)

(@)

adding the words "In respect of Loans disbursed prior to the Effective
Date of the Amendments," prior to the words "an up-front service fee
(the "Service Fee") calculated as being",

adding the words "(the "Prepaid Margin")" after the words "of the
anticipated Margin that would accrue on each Loan to its scheduled
maturity date” and before the words "shall be deducted from the cash
amount to be remitted to the Borrower",

replacing the words "net present value of the anticipated" with the
word "Prepaid®; and

adding the phrase "the amounts credited to the Cash Reserve under
Article 2(9)" after the phrase "The "Cash Reserve' shall include
these retained amounts”.

A new Article 2(9) shall be added after Article 2(8) (the "New Article 2(9)"),
and the previous Article 2(9) shall become the new Asticle 2(10) (the "New

‘Article 2(10)"). The New Article 2(9) shall be drafted as follows:
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"In respect of Loans disbursed after the Effective Date of the Amendments, if
on the date of disbursement of such Loans, the Notes issued to finance such
Loan obtain the highest credit ratings (without any additional credit
enhancement), then:

(a) subject to Article 2(9)(c), the Margin shall be payable on such Loan in
arrear at the end of each inferest period;

(b) an amount calculated as being 50 basis points on the aggregate
principal amount of each Loan shall be charged to the Borrower as an
advance payment of a portion of the Margin on such Loan (the
"Advance Margin'') and shall be deducted from the cash amount to
be remitted to the Borrower in respect of such Loan;

(©) on the first interest payment date of a Loan the amount payable in
respect of Margin shall be reduced by an amount equal to the
Advance Margin and the inferest cost related to the funding of the
Advance Margin; and

(d) the only deduction from the cash amount of the Loan shall be the
amount of the Advance Margin and any fees and costs incurred in
comnection with the issue of Funding Instruments to finance such
Loan and any adjustment for Funding Instruments being issued for an
issue price less than par value ("Issuance Costs') and the Net
Disbursement Amount shall be equal to the principal amount of the
Loan less (i) the amount of Advance Margin and (ii) the Issuance
Costs.

The deduction of an amount equal to the Issuance Costs and the amount of
Advance Margin shall not reduce the principal amount of a Loan that the
Borrower is liable to repay and on which interest accrues.

Advance Margin and Margin amounts retained or received in respect of a
Loan shall be credited to the Cash Reserve.

If, on the date of disbursement of a Loan, the Notes issued to finance such
Loan would not obtain the highest quality credit ratings (without any
additional credit enhancement), then the euro-area Member States may adopt
additional credit enhancement mechanisms under Article 5(3) of this
Agreement and make consequent modifications to the relevant Loan Facility
Agreement.”

The New Article 2(10) shall be amended by adding after the words
"anticipated Margin retained in respect of each Loan Facility Agreement" the
words "and the amounts credited to the Cash Reserve under Article 2(9)".

In Article 4(1) the words "(including the Over-Guarantee Percentage
applicable to such issue of Funding Instruments)” shall be added after the
words "setting out the detailed financial terms of each issue”.
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In Article 5(1)(a):

(a) "120%" shall be replaced with "an Over-Guarantiee Percentage of up
to 165% (as required to ensure the highest credit-worthiness for
Funding Instruments issued or entered info by EFSF on the date of
issue) in respect of Funding Instruments issued or entered into after
the Effective Date of the Amendments”; and

(b after the words "and that the Guarantee issued by cach Guarantor is
) ~ . }
for", a footnote is added drafted as follows "Please refer to Footnote
’) "

Article 5(1)(b) shall be amended by:

(¢) adding the words "(retained in respect of Loans disbursed prior to the
Effective Date of the Amendments)" after the words "the Cash
Reserve" and prior to the words "shall act as a cash buffer", and

(b)  replacing the words "Article 2(9)" by the words "Article 2(10)".

In Article 5(2)(a), "120%" shall be replaced with “the applicable Over-
Guarantee Percentage in respect of Funding Instruments issued or entered
into after the Effective Date of the Amendments”.

Article 5(2)(b) shall be amended by adding the words "(provided that EFSF
may not use any amounts credited to the Cash Reserve prior to the Effective
Date of the Amendments to cover shortfalls arising in respect of Loan
Facility Agreements entered into after such date)” after the words "an amount
from the Cash Reserve".

Article 5(3) shall be amended by adding "and/or the adoption of available
credit enhancement mechanisms used by EFSF in relation to Loans disbursed
prior to the Effective Date of the Amendments” in the final sentence.

A new Article 5(7) shall be added after Article 5(6) as follows:

"In respect of Loans disbursed after the Effective Date of the Amendments:
(a) the Borrowers shall cover Issuance Costs (as described in Article 2(9);

(b) EFSF shall cover costs and expenses incurred in relation to a Loan
Facility Agreement out of the Cash Reserve. Provided that, EFSF
may not use of the Cash Reserve established prior to the Effective
Date of the Amendments to cover costs or expenses incurred in
relation to Loan Facility Agreements entered into after such date
unless the Cash Reserve is no longer required to serve as credit
enhancement; and

{c) This Article 5(7) shall be without prejudice to any undertaking of the
Borrower under the Loan Facility Agreement to cover costs and
expenses of EFSF."
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A new Article 5(8) shall be added after the new Article 5(7) as follows:

"The euro-area Member States may, by a decision made pursuant to Article
10(6), agree that EFSF may use part of the sums credit to the Cash Reserve
under Article 2(9) to cover the general non-loan specific operating expenses
or exceptional costs of EFSF. Provided that, EFSF may not release any
Prepaid Margin which has been credited to the Cash Reserve to constitute
credit enhancement prior to the Effective Date of the Amendments to cover
such operating or exceptional costs so long as such portion of the Cash
Reserve is needed to constitute credit enhancement.”

A new Article 5(9) shall be added "It is acknowledged and agreed that the
provisions of Article 5(7) and 5(8) are without prejudice to the general
budgetary procedures of EFSF."

Article 7(1) shall be amended by adding the words "as it applies to the
relevant guaranteed obligation of EFSF. For the avoidance of doubt, in
respect of the Republic of Estonia, it is only required to make or to reccive
contributions under this Article 7 in respect of Funding Instruments issued or
entered into after the Effective Date of the Amendments." after the words
"The "Required Proportion” is equal to the Adjusted Contribution Key
Percentage applicable to the relevant Guarantee" and prior to the words "Any
indemnity or contribution payment from one Guarantor to another”.

Article 8(2) shall be amended by:

(a) adding the words "or incur any new liabilities as Guarantor" afier the
words "the Stepping-Out Guarantor shall not be required to issue its
Guarantee";

(b) adding the words "or any new liabilities to be incurred as Guarantor”
after the words "and any further Guarantees to be issued under this

Agreement";

(©) adding the words "and/or incurred" after the words "shall be issued"
and prior to the words "by the remaining Guarantors";

(d) adding the words "or incurrence of any new liabilities as Guarantor”
after the words "and the Adjusted Contribution Key Percentage for the
issuance of further Guarantees";

(e) adding the words “Ireland became a Stepping-Out Guarantor with
effect from 3 December 2010 and Portugal, with cffect from 16 May
2011" after the words "Stepping-Out Guarantor with effect from the
entry into force of this Agreement”.

Article 10(5) shall be amended by adding the words ", any decisions to

change the pricing structure applicable to Loan Facility Agreements, and any

decisions to include in a Loan Facility Agreement the faculty of providing
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financial assistance, as an exception, by way of the purchase of bonds in the
primary market" in paragraph (a) and by adding a new paragraph "(j) any
transfer of rights, obligations and/or liabilities of EFSF to ESM pursuant to
Article 13(10)".

Atrticle 11 shall be amended by replacing the words "Article 2(9)" by the
words "Article 2(10)".

A new Article 13(10) shall be added as follows:

"Following the constitution of the European Stability Mechanism (the
"ESM"), EFSF may, with the approval of a decision of the euro-area Member
States acting with unanimity and after obtaining any requisite consents from
investors in Funding Instruments, transfer all and any of its rights, obligations
and liabilities, including under Financial Instruments, Loan Facility
Agreements and/or Loans, to ESM."

Annex 1 (List of Guarantor euro-area Member States with their respective
Guarantee Commirments) shall be amended as from the Effective Date of the
Amendments as set out in Annex 1 to this Amendment in respect of Financial
Instruments issued as from the Effective Date of the Amendments.

Annex 2 (Contribution Key) shall be amended as from the Effective Date of
the Amendments as set oul in Amnex 2 to this Amendment in respect of
Financial Instruments issued as from the Effective Date of the Amendments.

A new Annex 4 (EFSF Loan Fuacility Agreements: Pricing Model) shall be
added as set out in Annex 4 to this Amendment.

All other Articles and Annexes renain unchanged.
GOVERNING LAW AND JURISDICTION

This Amendment and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance
with English law.

Any dispute arising from or in the context of this Amendment shall be settled
amicably. In the absence of such amicable agreement, the euro-area Member
States agree that to the extent it constitutes a dispute between them only, it
shall be submitted to the exclusive jurisdiction of the Court of Justice of the
European Union. To the extent there is a dispute between one or more curo-
area Member States and EFSF, the Parties agree to submit the dispute to the
exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg.

ENTRY INTO FORCE AND TRANSITIONAL PROVISIONS

The Parties agree that the amendments to the Framework Agreement shall
enter into force and become binding between EFSF and the Parties on the
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date (the "Effective Date of the Amendments™) all of the Parlies have
provided written confirmation to EFSF substantially in the form of Annex 3
that they have concluded all procedures necessary under their national laws to
ensure that their obligations under this Amendment shall come into full force
and effect (an "Amendment Confirmation").

It is acknowledged and agreed that the amendments to the Framework
Agreement shall not alter or affect the rights and obligations of the Parties in
relation to any Funding Instruments issued by EFSF with the benefit of a
Guarantee issued under the Agreement prior to the Effective Date of the
Amendments (the "Existing Funding Instruments”). The rights and
obligations between the parties in relation to such Existing Funding
Instruments shall continue to be governed by the terms and conditions of the
Framework Agreement which applied prior to the Effective Date of the
Amendments.

It is acknowledged and agreed that the amendments to the Framework
Agreement shall not alter or affect the rights and obligations of the Parties in
relation to any Loans disbursed prior to the Effective Date of the
Amendments (the "Existing Loans”). The rights and obligations between the
parties in relation to such Existing Loans shall continue to be governed by the
terms and conditions of the Framework Agreement which applied prior to the
Effective Date of the Amendments.

EXECUTION OF THE AMENDMENT

This Amendment may be executed in any number of counterparts signed by
one or more of the Parties. The counterparts each form an integral part of the
original Amendment and the signature of the counterparts shall have the same
effect as if the signatures on the counterparts were on a single copy of the

Amendment.

EFSF shall promptly after the signature of this Amendment supply
conformed copies of the Amendment to each of the Parties, together with
consolidated versions of the Framework Agreement including the
amendments effected under this Amendment.

ANNEXES
The Annexes to this Amendment shall constitute an integral part hereof:

1. List of Guarantors with their respective Guarantee Commitments;

0]

. Contribution Key;

12

. Template for Amendment Confirmation; and

4. EFSF Loan Facility Agreements: Pricing Model.
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For the euro-area Member States,

Kingdom of Belgium
Represented by:
Name:

Title:

Date:

Federal Republic of Germany
Represented by:
Name:

Title:

Date:

Ireland

Represented by:

Name:

Title:

Date:



Kingdom of Spain
Represented by:
Name:

Title:

Date:

French Republic
Represented by:
Name:

Title:

Date:

Italian Republic

Represented by:

Name:

Title:

Date:
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Republic of Cyprus
Represented by:
Name:

Title:

Date:

Grand Duchy of Luxembourg
Represented by:
Name:

Title:

Date:

Republic of Maita

Represented by:

Name:

Title:

Date:
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Kingdom of the Netherlands
Represented by:
Name:

Title:

Date:

Republic of Austria
Represented by:
Name:

Title:

Date:

Portuguese Republic

Represented by:

Name:

Title:

Date:
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Republic of Slovenia
Represented by:
Name:

Title:

Date:

Slovak Republie
Represented by:
Name:

Title:

Date:

Republic of Finland

Represented by:

Name:

Title:

Date:
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Hellenic Republic

Re pre sented 1 \

Name: Ey‘,( M%&Zyg yENWVIZELS S
£ raaace
Titl MM/ less o
itie: V[CL f’rg}‘/ 4, 9% -f/\e GOVEVMng

Date: )79- 6. 2201

Republic of Estonia
Represented by:
Name:

Title:

Date:

For the EFSF

EUROPEAN FINANCIAL STABILITY FACILITY
Represented by:

Name:

Title:

Date:
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ANNEX 1
LIST OF GUARANTOR EURO-AREA MEMBER STATES WITH THEIR
RESPECTIVE GUARANTEE COMMITMENTS AS FROM THE

EFFECTIVE DATE OF THE AMENDMENTS

Guarantee
, Commitinents
Country EUR (millions)

Kingdom of Belgium

“ederal Republic of Germany

27,031.99
211,045.90

Ireland 12,378.15
Kingdom of Spain 92,543.56
French Republic 158,487.53
Italian Republic 139,267.81
Republic of Cyprus 1,525.68
Grand Duchy of Luxembourg 1,.946.94
Republic of Malta 704.33
Kingdom of the Netherlands 44,446.32
Republic of Austria 21,639.19
Portuguese Republic 19,507.26
Republic of Slovenia 3,664.30
Slovak Republic 7.727.57
Republic of Finland 13,974.03
Hellenic Republic 21,897.74
Republic of Estonia 1,994.86

Total Guarantee Commnitinents

779,783.14

The Hellenic Republic, Ireland and the Portuguese Republic have become Stepping-
Out Guarantors. Portugal remains liable as Guarantor in respect of Notes issued
prior fo the time it became a Stepping-Out Guaranior. The Republic of Estonia is
only a Guaranior in respect of Notes issued after the Effective Date of the
Amendments.

This means that as of the Effective Date of the Amendments the aggregate of the
active Guaraniee Commitments for the Guarantors which are not Stepping-Out
Guarantors is EUR 726,000.00 million.
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ANNEX 2
CONTRIBUTION KEY IN RESPECT OF FUNDING INSTRUMENTS
ISSUED OR ENTERED INTO AS FROM
THE EFFECTIVE DATE OF THE AMENDMENTS

ECB Capital
Member State subscription _key % Contribution Key
Kingdom of Belgium 24256 3.4666%
Federal Republic of Germany — 18.9373 27.0647%
Ireland* 1.1107 1.5874%
Kingdom of Spain 8.3040 11.8679%
French Republic 14.2212 20.3246%
Italian Republic 12.4966 17.8598%
Republic of Cyprus 0.1369 0.1957%
Grand Duchy of Luxembourg ~ 0.1747 0.2497%
Republic of Malta 0.0632 0.0903%
Kingdom of the Netherlands 3.9882 5.6998%
Republic of Austria 1.9417 2.7750%
Portuguese Republic* 1.7504 2.5016%
Republic of Slovenia 0.3288 0.4699%
Slovak Republic 0.6934 0.9910%
Republic of Finland 1.2539 1.7920%
Hellenic Republic* 1.9649 2.8082%
Republic of Estonia 0.1790 0.2558%
Total 69.9705 100.0000%
* As at the Effective Date of the Amendments, the Hellenic Republic. Ireland

and Portugal have become Stepping-Our Guarantors.
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ANNEX 3
TEMPLATE FOR AMENDMENT CONFIRMATION

[Letter-head of Authorities of Euro Area Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy, L-1855 Luxembourg
Fax: +352 260 962 62

Copy to:

Secretariat of the Eurogroup Working Group
DG ECFIN BU-24 03/027, 1049 Brussels, Belgium
Fax; +32-2-295 6841

Re: European Financial Stability Facility ("EFSF') — Amendment
Confirmation

Dear Sirs,

We refer to (i) the EFSF Framework Agreement between the Kingdom of Belgium,
Federal Republic of Germany, Ireland, Kingdom of Spain, French Republic, Italian
Republic, Republic of Cyprus, Grand Duchy of Luxembourg, Republic of Malta,
Kingdom of the Netherlands, Republic of Austria, Portugnese Republic, Republic of
Slovenia, Slovak Republic, Republic of Finland, the Hellenic Republic and EFSF
(the "Parties"), and (ii) to the Amendment to the EFSF Framework Agreement

between the Parties and the Republic of Estonia.

We hereby notify you that we are duly authorised under our national laws to permit
us to be bound by the Amendment to the EFSF Framework Agreement with effect
from [date].

Yours faithfully,

[Name of euro-area Member State]

[o] [e]
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ANNEX 4
EFSF LOAN FACILITY AGREEMENTS: PRICING MODEL

With effect from the Effective Date of the Amendments, the pricing structure for
EFSF Loan Facility Agreements shall be as follows:

(a)  EFSF Cost of Funding; plus

(b)  the Margin.

The Margin shall be equal to 200 basis points with such Margin being increased (o
300 basis points in respect of any Loan which remains outstanding after the third
anniversary of the date of its disbursement.

In respect of fixed rate Loans with a scheduled maturity which exceeds three (3)
years, the Margin shall be equal to the weighted average of 200 basis points for the
first three (3) years and 300 basis points for the period from (and including) the third
anniversary of its drawdown and ending on (but excluding) the scheduled maturity
date of such Loan.
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P

TPOIIOIIOIHEZH THE £YMBATHE IAAIZIOY TOY EYPQIIAIKOY
TAMEIOY XPHMATOIIIETQTIKHE XTAGEPOTHTAX (EFSF)

' Meta&d

BAZIAEIOY TOY BEATI'IOY
OMOZIIONAIAKHE AHMOKPATIAYZ THX TEPMANIAY
IPAANAIAZ
BAZIAEIOY THX IZIIANIAL
TFAAAIKHE AHMOKPATIAXZ
ITAAIKHE AHMOKPATIAX
KYTIPIAKHZ AHMOKPATIAY
METAAOY AOYKATOY TOY AOYEEMBOYPI'OY
AHMOKPATIAY THE MAATAZ
BAXIAEIOY TON KATQ XQPOQN
AHMOKPATIAY THX AYZTPIAZ
[IOPTOTAAIKHE AHMOKPATIAZ
AHMOKPATIAY THZ ZAOBENIAX
TAOBAKIKHYE AHMOKPATIAX
AHMOKPATIAY THE OINAANAIAX
EAAHNIKHY AHMOKPATIAY
AHMOKPATIAY THX EXOONIAX

KAI TOY EYPQIIAIKOY TAMEIOY XPHMATOIIIZTQTIKHE
YTA®EPOTHTAX
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H TAPOYZA TPOIONOIHZIH (n «Tpomomoinon») THX YYMBAXHZL
IMAAIZIOY TOY EFSF

ovvamTeTon petabu:

(A) Tov Baotieiov Tov Behylov, g Opoomovdiakhg Anpokpaticg g Ieppaviog, Tng
Iphavdiog, Tov Bootisiov g Tonaviag, ¢ Tadlkng Anpoxpotiog, ™ Itahkng
Anpokpotiag, g Kompukhg Anpoxpatiag, tov Meydlov Aovkdrov TOV
AovEgppovpyov, g Anpoxpatiog g Métag, Tov Bactheiov tov Kato Xapdv,
g Anpokpotiog g AvoTpiog, g [ToptoyoAikhg Anpokpotiog, e Anpoxpatiog
g Zhofeviog, tng Zhofoxiing Anpoxportiog, Tng Anpoxpatiog g dwavdiog, g
ElAnvixfg Anpoipotiog Kot g Anpoxpatiag Tng Ecboviag (ta «Kparn Mékn ¢
Evpoldvne» 1 o1 «Métoyol Tov EFSF») xal

(B) tov Evpomaikod Tapeiov XpnUaTomoTOTiKig  ZTadepodTnTag («EFSF»),
avévoung  etaipeiog mov  £YEL ovotofei oto AovEepPodpyo, pe £6pa OTO
AovEepfovpyo, enl g dievduvong: 43, avenue John F. Kennedy, L-1855 Luxemburg

(R.C.S. Luxemburg B153.414)

(a6 xowob Ta. Kpdtn Mékn g Evpwldvng kot o EFSF avagépoviar 6T0 ebnc og:
o «MEpT).

ITPOOIMIO

Ension:

(1) To. Kpdtn Mékn g Evpaldvng kar 1o EFSE gxovv cuvayel plo ooppoon
Todoto o B4TeL Tovg Opovg Kat Tig TpolnoBEsELS Béoer Twv onoiwv o EFSF pmopet
va mapéyel Adveln. og Kpd Méln g Evpalovng, va. yprpatodotel To ev AOy®
Advew péco g £kdoong M TG ovVAYNS Xpnuotodotikdv MEGOV KAAVHUEVOV oo
Eyyvficelg mov ekdidovTal omd Toug Eyyontég, Tovg 6povg Kot Tig npobnobéoeig Pacet
1oV omoiwv ot Eyyontéc Oa exdidovv Tig Eyyvtioeig yio ta Xpnuorodotikd Méoa ta
omola ex8iSovtar 7| CUVETTOVIOL GO TOV EFSF, tic peta&d tovg devbetnogig oty
nepimtwon mov €vag Eyyontig 0o mpénel va. KatoPdist mocd Pacet Eyybnong, 10
omoio &fvon peyaAvtepo amd o 10600t 1oL MOV TpoPAEmETOL Yo KAmOWO
Xonuot0d0tikd Méco Kkai oplopéve G0, Bépata to omoio, oxgTiovial HE TOV EFSF

(o710 €ENG AVOPEPOHEVT WG: 1) «Zoppacn IMhaicror).

(2) Ta Kpdtn Mékn g Evpoldvng anopdcioay opéeove. oTig 11 Moptiov 2011
6 1o EFSF pmopel, xat’egaipeon, va nopéoygl othpn otafepdTTag € Kpd
Mérn g Evpaldvng Kxovovi{ovtog TNV oyopt. OROAOYRV TOV €V Moyo Kpatdv
Mehdv g Evpaldvng oty TPWTOYEVH 0yOpd oucovopukt) fonfeto.

(3) Zopewvo pe to ApBpo 13(8) g TopPoong Hiasiov, Anpokpatio g
Eofoviag kabiototor HEPOG TG Toppoong IThoisiov, pe w0xd ontd v Hpepopmvia
Ioybog TV Tpomono|cewy  (OTWG opileron oto Apbpo 3(1) ™¢g mapodoog
Tponomoinong) He THY npocydpNoT TG 0N Toupaon Mhalco kar T oovaym g
napovcag Tporomoinong.

(4) Ta Kpdn Mékn g Evpaldvng xor w0 EFSE gYOVV CVUEOVACEL OTL 1
Toupacn Maicwo Ba tpomomownfei faoel Tov 6pav IS nopovoug Tpomonoinong Kot



204

HTL 0L &V AOY® TPOTOTOMCELS TPOKELTOL VO 16000V og 1o v Huepopmvia Ioydog
tov Tpomomowcenv (6nwg T opietar oto Apbpo 3(1) g TOPOVGOG
Tpomomoinong).

Ta ToVg TOPATAVD L6700G, Ta MépN CUHOAVICEY OG gkng:
1. TPOIIOIIOIHZEIZ THX LYMBAZIHX ITAAIZIOY

Me 1oy om6 v Huepopnvia Ioydog tov Tpomonowcemv (6mwg opileTon TOPAKATO),
n Zopfacn [Thaiclo tporomoieital g eknc:

(1) H Anpoxpaztia tg EcBoviag copmephapBiverol GTov KoTdhoyo TOV Kpatav
Mehdv g Evpoldvng mov opiletat oy Topdypawo (A) tov kaTahdyov Tav Mepav
e ZopPoaong IThaisiov.

(2) H mopaypagog (2) ov mpoowiov g Zoufaong IThaciov TPOTOTOLELTAL MG
egig:

(a) ov MéEewg «n, war’ekaipeon, ot S1EVKOADVOEIS Y10, THYV ayopd. OHOAOY®V OTHV
TPOTOYEVT] 0YOPG G owcovopky Bofibean mpootifevior peth g AEEeig «ue
LOp@H CUUPGCE®MY DOVEWKNG Sievdlovoney Ko TP TG AEEELS «(«XopPaoerg
Aovelakig Atgukdivvengy) Kat davelovy,

(B) o1 M&&ewg «n ot eV AOY® o’ efoipeon oyopég OpOAOY®V TNV TPWTOYEVT] 0yOpaLy
mpootifevial HETA TIG MEeg «(«ZopPdoelg Aavelakig AeVKOAVVOIG») KoL
Saveimvy kot Tpv TG AEEELG «(«AGveray) Bacel auTdVY, Kol

() o1 MéEerg «Edv, ot eEaipeon, mopéyeTal oTNPEN otofepdtnrog o€ kimolo Kpatog
Méhog g Evpoldvng péco SIEUKOMOVOEDY Y10, TNV 0yOopd. OMOAGY®V OtV
TPOTOYEV) Oyopd MG owovopky Pondela, M @vOT KoL Ol 6polL TV &V AOY®
Stevfetioeny, TEPIOUBOVOUEVOV exelvov oL 0@opody oty Tioldynon, Oa
GUVESOUY pE TG KaTevBuvIIplEg YPOUUEG OV £XOVV vioBetnPel amd To JLOKMTIKO
coppovho tov EFSF Pdoer tov Apbpov 2(1)(B).» mpoctifeviar oTO T6AOG TOV
7pooLLiov.

(3) H napdypagog (4) Tov mpoouiov g Zoppaong Mhotoiov TpomOTOIEiTOL HE TNV
npocdixn Tov AéEswv «1 0ryopég OOAGY@V OTNY TPWTOYEVT AYOPOy UETE TIG AéEeig
«To EFSF 6o ypnpotodotel Ty mapoyr 1oV ev Moym Savelmvy Kol TPV TG AeEgrg
«péom G £kdoomng M S GOVOYTG OLOADYV, ).

(4) To Apbpo 2(1) TpoTOTOLELTOL pIE:
(@) TV Tpoohnin TV «(o)» petd to «2(1)», kar

(B) v mpocbfikn vro-mopaypdpov () ©g ebfig «(B) Kareboipeon, M otpEn
5t00ePOTNTAG TPOG KATOL0 Kpdrog Méhog g Evpal®vng umopst vor mopEyeTol LEC®
StevkoAOVoE®Y Yl TNV 0yopd OUOAOY®V OTNY TPWTOYEVH ayopd ©G OTKOVOHIKY
Bofibera. H @bom kot ot 6pot TV v AMOY® S1e00eTAoEMV, TEPIMALPAVOUEVOV gxelvov
MOV GQOPOVY OTNY THOAGYNOM, 00 GUVESOLV HE TIG KOTELBVVINPIES YPOUUEG OV
gyovv vioBetnOet and To SotknTiKd cvEPoHAL0 TOV EFSF.»

(5) To Apbpo 2(2) TpoToToleiTat:
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(0) pe TV TPochiKn TOV aKdOAOVBMY TPOTACEDV HETE TI AéEeig «to omoio Ba mapéyst
anolnpinon yio tovg Eyyontéc.» xar mpw tig Aéeig «H Awygiprotikn Apoi»:

«Eav 8ev opiletar Srapopetikd oty oviictoym Zoppaon Aaveiaxfg Atevkdivvong,
yvio. Advewr ta omoio extaedovior  petd. v Hpepopnvia Ioydog tov
Tpomonowoemv, 1o Ileptddpio Ba efvor ekeivo mov ovopépeton oo Ilapaptnpo 4
(Couphoeic Aavelaxdv Aigvkoldvoewv tov Evpomaixod Muyoviouod Ztipiing:
Movtého Tiuodéynong). To EFSF 8o avabeopel taxtcd v TYOoAOYLOK SOpT) OV
gpoppoletor otig XupPhoeig Aavelnkng Atevicdhvvong kar ot toydv petaPorés Bo
supemvodvtal pe Tovg Eyyomtég or omoior Ba EVEPYODV OHOPMVE. COUPOVO HE TO
ApbBpo 10(5).»

(B) otV TeAevTaia mPOTAOT, 0L AEEEIS MOV napakpateitor avopopkd pe Advelo ta
omolo. extopuedtnov wpwv Ty Hpepopmvia Ioyvog twv Tpomomowcewvy Ba
mpootefovv petd Tig Megeg «H AroyeiproTict] Apotpiy.

(6) Zro Apbpo 2(3):

() petd Tig AGEEIG «TOL TTOCOGTOY MOV opiletar dimho ot0 dvopa kaBe Eyyome oty
tpitm oty (n «Khipoaka Tovaispopac») oto Iopaptnpa 2», Tpootifetor
Voo peimon 1 omoio SLOTUTOVETOL O effc: «Avopopikd pe Xpnuatodotika Meso,
o omoia exdoOnkav T ovvhebnkav 7pwv TV Hpgpounvio. Ioydog toov
Tporonowjoewv, N Kilpoka Tovelopopbg kol 10 [IpocopHoCHEVO ITocoot6 g
Kiipoxag Zvvewseopdg kabopifovial COLQ@VE WE TOVG OpOLS TG Tapohoag
Toppaong (TEPIACUBAVOLEVOD TOV TapopTHaTog 2) TPW TG TPOTOTOCELS. »,

(B) oo onueio (B), To «tov 120%» avtikodiotatal omd 10 «rococTol €ng 165% (T0
«Tocootéd Ymep-Eyyimone») ovo@opd He Xpnuotodotiké Méca ta omoio
exdiSovron 1y suvéntovtal petd v Huepopnvia Ioyvog Twv Tporomothcemvy,

(y) o10 onueio (B), mpootibetor vrooTpueimon petd to «(B)» 1 onoio SraTOTOVETAL WG
effc «To mocootd 120% Ha svveyioel vo 1oydeL Y10, XpnpatodoTikd Méoo. t0. onoia
ekd6OMKaY 1 CLVEPOMKAY TPV TNV Hpepopnvia Ioybog tov Tpomonocemy.»,

(8) peté Tig MEEEIG «ATO KOVEVD, Eyyoni) Sev O amaiteitol vo e16idel Eyyonoeig mov
o oSmnyovoav oey, daypdpovial Ot AEeig «ExBeomn og Eyyomuiko Kivovvo 1 omoia
vrepPaivel T GUVOMKT TOV gyyonik| Séopevon (n «EyyomTukn Aéopgoon») Tov
opileTon dimha 670 GVOUA TOV GTO Topéptnuo 1.y kor avtikodictavor Pe Tig AéEerg
«Texpaptq Exbeon oe Eyyomuuco Kivsuvo 1 omoio, vrepPaivel Tn cLVOAKY TOV
gyyonTikn déopevon (M «Eyyonriki; Afopevony) mov opiletar dimha oTO GVOpA TOV
oto Iapdpmpa 1. T Tovg okomolg g mapodoog Zvppaong, M «Texkpaptn
"Ex0gon og Eyyontueé Kivévvor xémotov Eyyont woovtar pe to GBpoicpa (1) Tov
opyKol KePaAaiov T@V Xpnuatodotikdv Méowv mov ekd60MKaY 7 cuvaeOnKay
(mepthapfovopévav Xpnparodotikdv Meswov  mov edonKkav M cvvaednkav
GOUQ®OVO, [E OTOWBMTOTE Awgoporomuévn  XpnuatodoTiKi TTPOINYIK 7OV
eykpifnKe cOMPOVO PE TO ApBpo 4(5), xar ANV apXIKOY KePUAI®V 7OV OMOTELOVY
avtikeipevo Eyyonoewv mov £xd60MKaY 1o GAlovg oKOTOVS Béoel tov Apbpov 2(3))
o odmroviar omd Eyyvnoeig mov exdidovron Bhoel g mapovoag ZHuPacng Kol
nopapévovy oveEOAnTo, Kol (ii) ywpig aAiniosmxdioymn, TV GUVOAMK®V TOCAOV
mov  KatafAnfnKoy and Tovg Eyyontég Katomy TnATov Tov vroPANOnKAY
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coppova pe Tig ekdobdeloeg Pdoer g nopovoag ZopBacng Eyyooeig, ta omoio
KatapAnBEvTa Tosh, 6ev EXOVV emotpopel 6Tovg Eyyontéc.»,

(e) omv tehevtala mopdypopo, o1 AEeg «Ex@eon tov Eyyommy oe Eyyomukd
Kivsuvoy aviikadiotatot pe tig AMéEewg «Texpoptn Exbeon Tov Eyyvonm oe Eyyontixo
Kivévvon, Kot

(o1) perd TV TeEAsvLTOiD nopbypogpo, mpootibetar véo mapdypopog M omoia
Satondvetar ¢ eENg «Avayvapiletar Kot GUPPMVELTOL GTL Ol TPOTOTONTELS TOV
nopévrog Apbpov 2(3) woydovv i Xpnuatodotd Méco, to. onoia gxdidovral M
cuvémTovTol kol 7 peté v Huepopnvio Ioybog twv Tpomomowjoewv. Ot ev AGY®
Tpomomotioelg katd, Kapio Evvola Sev Biyovv 1| pewbvovv Ty gvbivn TV Eyyontov
(rephopPovopévov 660V xatéotnoav Amoyephoavieg Eyyontéc) Baoer Eyyvioewv
nov KkohbrTovy Xpnpoatodotikd Méco, Ta onofo eiyav ekd0Bel | ouvopbel Tpwv TV
Huepopnvia Ioyxdog tov Tpomornomoewy, Y10, T, onoio. 1 Kiipaxe Zoveiopopds, o
TIpocappocpévo Tlocootd KAipoxog Zuvelo@opds Kot 1 Eyyonuikcny Aéopevon kabe
Eyyonty eivar aotd mov ioyvav waté v nuepopnvia €kdoong 1 cvvayng Tov
avtictoyov Xpnparodotikod MEGov.».

(7) Zo0 ApBpo 2(5)(8), peté m @pdon «n gubvvn Tov Eyyontn copueove pE THY
Eyyonomn», mpootibevron ot AeEgrg «dmuovpyel Texpoptn "Exfeon oe Eyyontikd
Kivovvo kan.

(8) To ApBpo 2(7) Tpomonoleital pe TV TposhnKn Twv AeEewv «f) oty emPBapovon
7oV pe Véeg £v00veg wg Eyyomei» pnetd, Tig Askers «va deyfovv 6Tl 0 CUYKEKPREVOG
Eyyonrig 8ev 60 GOUUETACYEL i éov oty éxdoon Eyydmongy.

(9) To ApBpo 2(8) TPOTOTOLELTAL [LE:

(o) TV Tpoobnkn TV AeEeV «AVOQOPIKE pe AGVELD, OV EKTOUEDOKOY TPV TV
Hpepopnvia Ioydog tov TpomomOCEDY,» TPWV TiG AeEewg «pla mpoxataBoikn
Srysiprotichy opolBi (1 «Awgerprotiki] Apoifi») n omoia Oa vroloyileTor oy,

(B) v mpoohjKn TV AeEeav «(to «IIpokarafinOév Tep@dpron)» HeTd TG AéEeg
«tov avapsvopevov IepBmpiov wov B0, cucoopevdtav ent kabe Aaveiov KOTQ TNV
TPOYPUILUOTIOHEVT] nuepopnvio. AENG TOV) KOL TPW TG AéEeig «Bo mapoxpoTeiTal
amb 1o xpNHeTKS 1006 TOV Ha glonpoyBel amd 10 AOVEWOATTINY,

(Y) TNV OVTIKATACTACT TOV AeEsmv «kabapt] TpEYOVCO. aEio ToL AVOUEVOLLEVOL) e TN
AEEN «[IpoxkataBindeviog», Kot

(8) T mpocOKn NG PpEoMG «Kal 10 T0s0 TOV mothOnKkay oto Topeko AmndBepo
obppove. pe 0 Apbpo 2(9)» petd T @paom «To «Tapeoxé Amoébepor» Oa
repthappver To, gV AOY® TapokpaTnBEVTO TOTAN.

(10) 'Eva véo ApBpo 2(9) mpoctifeTar petd To ApBpo 2(8) (1o «Néo ApBpo 2(9)»),
evh 10 moAatd Apdpo 2(9) xabicTatar To véo Ap8po 2(10) (o «Néo ApOpo 2(10)»).
To Néo ApBpo 2(9) dotundvetar ©F e€ne:

«[1a 10 AGVELD TOV EKTALEDOVTOL petd, v Hpepopnvia Joyvog Twv TpomonoNceny,
ey KaTd TV mpepounvic extopisvong TV gV AOY® Aaveiov, to. Opdroyo mov
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exdiSoviar yio ™ ypNUaTodOTON TOvg EXOVV VYNAR moToAnmTikh agloAdynon
(xopig mpdobetn moTwTiK gvioyvon), toTe:

(@) pe v wpobmdbeon tov Apbpov 2(9)(y), to IlepBdplo Ba eivar TANPOTED
8e80VAEVEVO el TOL cLYKeKPLEVOL Aaveiov, ot Mgn kdbe TEPLOOOD EKTOKIGHOD,

(B) 6o xpedveTanr 670 AaVELOAARTN Ve TOGO, VTOAOYILOUEVO MG 50 povédeg Pdong
eml Tov GUVOAKOD apyikoy kepoaiov kabe Aaveiov, wg mpokataBoif pEPOVG TOV
ITepmpiov eri Tov cvykekpiuévov Aaveiov (To «IIpokarafin0év IlepOmpron) kol
B0, mapaipoTeitol and o YPNUATIKS Toco To omolo mpoKelTal Vo kaTofAnbel oto
Aavelolfmn évovtt Tov Aoveiov,

() xaté Ty nuepopnvia g TpAOTNG KoToforng Tokov &vog Aaveiov, to T0ch OV
givar npatéo évavrt tov IepBoplov, Ba sivar pelopévo katd mocd ico pe 10
[IpokotoPindév IlepBdplo ovv 10 KOGTOG TOV t6Kkov OV oyetTileTon pe ™
ypnpatoddnon tov Hpoxatafindévrog Ilepdmpiov, kot

(8) 1 HovadIKn ToPAKPATNON 06 TO XPMHATIKO 71006 Tov Aoveiov Ba eivail avth Tov
avtioToyel oto mocd Tov Ilpoxatafindévrog IlepWwpiov, o Toxdv €E0d0 Ko
apoBég mov Eyouv avokdyel Aoym g éxdoong Tov Xpnporodotikdv Mécwv nov
oyetilovrol pe  xpnuaroddon v Aaveiov, koBdg koL TVYOV TPOGAPUOYT TV
Xpnuotodotikdv Méowv mov éyovv exdobel pe Tn éxdoong yaunAoTEPN NG
ovopooticg atiag («E&oda tng Exdoongy), evd 10 Kabop6 IMocod Extapisvong Oo.
1600TaL e TO apyLkd KeQAALo Tov Aaveiov pelov (i) 10 1ocd tov Ilpokatapindéviog
TTepiOmpiov kat (ii) o 'EEoda g Exdoong.

H mapoxplinon mocod 7ov 600ToL HE TO "EEodo. g ‘Exdoong cuv 10 1000 T0V
IIpoxatopindéviog Ilepbwpiov dev pewbvel T0 apykd ke@aioto evog Aoveiov o
omolo vroypeovTal va E0PATNoEL 0 AovetormTng kot entl Tov omoiov cvocwpebovT

01 TOKOL.

To Hpoxozafindév IepiBdpio kar 0 TOGH TOV Iep@wpiov mov mopakpaTovVTOL 1
gwompbrrovon eni kémolov Aoveiov motdvovtar 0to Tapewxd Amdbepa.

Edv, xoté v nuepopnvio extapievong evog Aaveiov, o Opdroyo mov ekdidoval
yio T xXpNpoTodoTnon Tov dev Exovv vynA motodnmuiky agloddynon (xopig
npdeetn moTTIK gvioyuoT), TOTe 0 Kpétn Mékn g Evpwldvng evdéxetor vo
VIBETAGOVY TPOGHETOVG PNYAVIGHOVG MOTOTIKNG gvioyvong Baoel Tov ApbBpov 5(3)
mg mapodoag Xopfacng Kol Vo, TpoPovv Gt TAPEMOUEVEG TPOMOTOWCEL TNG
avtiotoymg Zoppaong Aavelakrg Atgvkdiovong.»

(11) To Néo ApBpo 2(10) tpomomoteital pe Ty TpocnKm tov MgV «ta oS Tov
mothdvoviol oto Tapewkd Amdbepo cOPPOVO UE TO ApBpo 2(9)» peth tig MéEelg
«tov avapevopevov Tlepbwpiov mov TOPAKPATOOVIOL OVaOpPLKd He KaDe >opPoon

AOVEWKNG ALEUKOADVOTG, ).

(12) Zro Apbpo 4(1), npootifsvrar o AEEelg «(mephapBavopévov tov Ilocootob
Yrep-Eyyinong mov o) 0€L Y10, T ouykekpLpévn £kdoom Xpnparodotikdv Mécwv)»
HeTd TG AEEEIG «Tov nephapfévouy Tovg AemTopepEig YPTLOTOOTKOVOLIKOUG OpOvg
kG0 éxdoomey.
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(13) Zwo Apbpo S5(1)(a):

(a) «to 120%» ovrikobiotator pe «éva Tlocootd Yrep-Eyybnong émg 165% (6mag
amonteitat yio vo Sweceodotel 1 vynAdTEPN Suvorth TIOTOMTTIKY] LKAVOTNTO. TOV
Xpnparodotikdv Mécwv mov skdidovrar 1 cvvazmTOVTOL andé tov EFSF xoatd v
nuepopnvia tng £xdoomG) AvVoPOPIKd pe To Xpnpatodotikd Méoo mov exdidovior 7
suvémrovtar petd Ty Huepounvia Ioxdog twv Tporonomoemvy, Kot

(B) petd Tig AsEetg «kon 6T M Eyyomon nov Ba exdideton amd k6Be Eyyvnr Ba eivory,
npoctifetar vroonueinon 1 onoio dwrtvrdveTal O ekfc «Bhéne Yroonpeiowon 2.».

(14) To Apbpo 5(1)(B) tpomonoteital pe:

(0) v mpoodfikn v Aésov «(mov nopaxpoteitor ent Aavelov mov éyovv
extopevtel pv v Hpepopnvio Ioybog v Tporonowoemv)y HETE Tig AEEELG «TO
Tapstokd AmTGOepa» Kot TPV TIG AeEgig «Bo, Aertovpyel @ Topiewkd omobepoTucd
aoPAAEINGY, KoL

(B) TV ovVTIKATAOTOOT TOV AEEEDV «ApBpo 2(9)» pe g AéEeig «ApBpo 2(10)».

(15) Zto ApBpo 5(2)(a), o «120%» ovtikadiotatal pe «to oydov ITocootd Yrep-
Eyybnong et tov Xpnuatodotik@v Mécav mov ekdidovTan 1§ CLVATTOVTOL HETO, TNV
Huepopnvia Ioyoog tav Tponomotoewvy.

(16) To ApBpo 5(2)(B) tpomomoteitar pe v npoctikn Tov Afewv «(nue Vv
npobmdeon Ot 1o EFSF dev dhvatar va ypnoipomotsl o mocd Tov Exovv moTmoEt
oto Tapswaxd AmOOepo TPW TNV Hpepopnvia Ioxvog tov Tponomotceny, yia my
KEAOYT] EMMELUPATOV IOV TPOKVTTOVY GE Toupdoelg Aavelokng AlEvkOALVONG OV
GUVEMTOVTOL METE TNV &V AdYm MuepopTvic)» petd tig AéEeg «éva mocod amd To
Topewoxd Anddepuar).

(17) To ApBpo 5(3) tpomomoreiton pe v TpocBNKm, otV TeAevToia TPOTASN, TNG
ppéong «ko/r Tnv vioBEtnon Tav SLHECIUOV PTYOVICRAY TLOTOTIKNG EVIOYDONG OV
YPNGYLOTO0DVTAL GO TOV EFSF avogpoptkd pe Adveio mov éxovv gxtopuevfetl mpv
mv Huepounvio, Ioydog v TpomoOTO|CEDVY.

(18) 'Eva véo Apbpo 5(7) npootibeton petd, 1o ApBpo 5(6), g e&Ng:
«Ta to, Adveia Tov sktapsdovron petd tyv Huepopmvio Ioyvog twv Tpororotoemy:

(¢) ot Aaveiodgmieg Oa KakomTovy T "EE0da. g Exdoong (6nwg avtd TEPLYPAPOVTaL
oo Apbpo 2(9)),

(B) to EFSF 0o, kohdmTeL Ta. ££080, Kou TIG SomAveg MOV AVAKDITOVY avoQOopIKd Ue
moto, TopBoon Aavewnkng Agvkdivvong, and o Tapsiaxd Anodepa. Avtd 1oyveL
ne v TpobmdOeon ot1 1o EFSF 8ev pmopel v pnoulonotet o Topeokd Amodepa
mov &gl oynuaTioTel TPW TNV Huepopnvia Ioydog tov TpomomomoEDV Yo TV
kéhoyn eE6dV 1 Somavdy Tov avoacHTTouy Y10, Zopfdoeis Aovelnkng Aevkdivvong
Ol OTOlEC GUVAMTOVTOL METE TV €V Aoym muepopmvio, €xkTog gdv 1o Topewxd
AndOepa Sev yperdletol Theov va AELTOVPYEL MG TOTWTIKY EVIoYVOT, KoL



209

(y) o mapdév Apbpo 5(7) tehel pe v empOAaEN TOYXOV AVERUUEVIG VITOYPENGTG
00 AavewAnmn Pdost g ZOpPacng Aovelokng Aevkdivvong yi v KGAvyn
e£00wv ko doavav Tov EFSF.”

(19)'Eva véo Apbpo 5(8) mpootibetar petd To véo Apbpo 5(7), wg ekng:

«Ta Kpdtn Méin g Evpwldvng dvvavtor, [e omdpacn mov Aapfdvetal copemve
ue 70 ApBpo 10(6), va cvppavicovy ot 10 EFSE pmopel va ypnoiponomoet kémwowo
HEPOg TV Mooy mov eival motouéva oto Tapelakd Amdbepo odupwve pe To
ApBpo 2(9) yio TV KEADYT TOV YEVIKAV EWOIKAOV AEITOVPYIKOV SaTavAV 1) EKTAKTOV
eEddwv tov EFSF extdg davelmv. Avtd woyder pe v mpotinddeon 61t to EFSF dev
SOovaton va omodecuedost omolodnmote 7tocd Ilpoxatafindéviog IlepBwpiov To
onolo éyet motwdel oto Tapewkd Andbepo TPOKEWWEVOD VO, OTOTEAECEL TICTWTIKY|
evioyvon, mpv v Huepounvia Ioydog twv Tporonomcewy, yia Ty kdAvym 0V ©g
Gve Aertovpyikdv dazavdv 1 extdkTov 563wV Tov, Yo 660 SAGTNUO TO &V AdOY®
uépog tov Tapewoxod Amobéportog elvon amapaitnto va Aertovpyel ¢ mMoTOTIKN

evioyvon.»

(20) 'Eva véo ApBpo 5(9) mpootifetar «Avayvepiletar kar cvppoveitol 6Tt ot
Swatééeic tov ApBpov 5(7) war 5(8) terovv pe v emedrobn TGOV yEVIKOV
Sadikaoudv mpoimoroyiopot tov EFSE.”

(21) To Ap8po 7(1) tpomomoteitar pe Tnv Tpochnkm TV AéEewv «Onmg 1oybet yio v
avtiotoym eyyontikyy vmoypéwon tov EFSF. Ilpog amoguyn opeifordv, n
Anpoxpotio. g Ecboviag amorteitar anmihg va mapéxer | va AapBaverl covelsQopis
coppove pe 10 mapdv Apfpo 7 yue Xpnupotodotkd Méco mov ekdidoviar 7
ouvémrovtar petd, thv Huepopnvio Ioxdog tav Tporomowcemy.» uetd tig Aégeig «H
«Amorrovpevy Avoroyioy» ioovtor pe 1o IIpocappocuévo Ilocootd Khipaxog
Tovels@oplc mov 1oyvsl yw Ty avtictoyyn Eyydnom» xar mpw omd g AéEelg
«Onowdfmote xataBorr axolnuinong 1 cuvelspopds omd évay Eyyonty oe dAiovy.

(22) To ApBpo 8(2) tpomomoteiton pe:

(o) mv 7pocdikn Ttav AdEewv «f va emPopoviel pe vEeg VROYPEDOELS G
Eyyonticy petd tic AéEgig «o Amoxwpdv Eyyontig dev 0o amorteiton va ekddogt v
Eyydnor Tov,

B v TpocOnin tav Aéswv «fi va vrdpgel emPapuvon ue VEEG VIOYXPEDCELS O
Eyyontiy» netd, tig AéEeg «xal va exdobovv mepartépm Eyyvnoeig faoet tng mapovoog

Yoppoaongy,

(y) v mpocdikn Tev Aékgmv «kal M vo, vadper emPapovon» petd Tig AéEerc
«Ba £x8000VV» Kol TPV amd Tig ASEELS «ad TOVg VIOAOUTOVS Eyyuntégy,

(6) v mpoobNkn TV Atfewv «i TNV emiPdpovon pe VEEC VTOYXPEDCELS 1O
Eyyonti» petd tig Aé&eig «kon 1o Ilpocappospévo Iooootd Khipaxag Zouvelspopag
yia TV ékdoon mepantép® Eyyvroewvy,

(e) my mpochikn tov Aékeav «H Iphavdio katéotn Anoympdv Eyyontig pe woy0

and v 3" AexepBplov 2010 xon n IToproyodio pe 10x0 om6 tn 16" Matov 2011» peta
Tig Mg «Amoxwp@v Eyyontig ano tn 6éon g napovoag Zoppoong oe 1oxd».
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(23) To ApBpo 10(5) tpomomoteitat He THY npocOfKr TV AEEEMV «, OmOPAsELS Y
mv oAhayf TG TIHOAOYlKHG Sopng mOv 10X0EL Yo TIS Yopfdoeg Aavelokng
ALEVKONOVONG, KoL OTOECONTOTE BIOPAsE; DOTE VO, ovunepinedei otn LopPaocn
Aovewkig Atgvxk6lovong n o dvvotoTnta TopoYfc owovopkrs Ponbelag, xat’
efoipeom, péow TG ayoplc OROLGYOV OTNV TPWTOYEVY ayopdy oty mapdypago (¢)
Kal PE TNV TPOGHTNKY VEAG TOpOryPAOOD «(v) petapifoon ducoiopdTov, VTOYPEDCERY
o/ 9| evbuvav tov EFSF mpog 1o Evpamaixé Miyaviopd Zmpng (ESM) cdpeava
ue o ApBpo 13(10)».

(24) To Apbpo 11 tpomornoteitar pe v avtikatdotaotn tov AEewv «Apbpo 2(9) pe
Tic MEeig «Apbpo 2(10)».

(25) Evo. véo Apbpo 13(10) mpoatibetar g e

«Meté ™ ovotaon tov Evponaikod Mmyoviopotd Ztiping (o «ESM»), 1o EFSF
Sovator, Qe TNV EYKPLOT TNG OUOGMVNG amopacng v Kpatdy Mehdv g
Evpol®vng Kot HETS TV Topox TV UMOLTODUEVDY GUVAIVEGEMV GO TOVG ENEVOVTEG
v Xpnuozodotikdv Méowv, vo petafiBdost Oho avebapétag To drkaudpata,
vroyxpehoelg kai €vbvveg o, TepAApBaVOpEVDY  O0MY  OTOPPEOVY omd 10
Xpnpatodotikd Méoo, Tig Toppaoelg Aavelaxkig Argvkdiovong kol 1 ta Advew,
npog tov ESM.»

(26) To IMapéppa 1 (Katdioyog Eyyonrdv Kpazdyv Meddv g Evpwldvhg Ko ot
avtiotoryes Eyyonuikés Aeouebdoeis 1ov¢) tpomomoeiton amd ™y Huepopnvia Ioydog
tav Tpomomomcemv, 6Tng opiletal 6T0 Hopaptnpe 1 g ©apodoog Tporomoinong
avapoptd, pe ta Xpnpoatodotikd Méoa mov exdidovron omd tqv Hpepopnvio loydog
tov Tpomonoicewy Kot HETA.

(27) To Tlopbpnpa 2 (KAinoxa Soveiopopds) Tponomoleitol omd Y Huepounvia
Ioyxbog tv Tpomomomicemy, OMAG opitetar oto Ilapbptnpa 2 g TOPOVGAG
Tpomomoinong ovapopKd pHe o Xpnuetodotikd Méca mov exdidovtol and v
Huepounvia Ioxdog tav TpomOTOGEMY KL HETE.

(28) 'Bva. véo Iapdprnpa 4 (Zoupdoeis Adaveloxng Asvrbivvong tov EFSF: Movtélo
TioAéynong) mpootibetor  OTAG opiletar oto Ilopdptnua 4 g TAPOVCOG
Tpomomoinong.

(29) O)o. ta vrdrowma. Apbpa xar TTopOTALATO, TOPAUEVOVY GUETAPANTO.

2 E®APMOXTEO AIKAIO KAI AQEIAIKIA

(1) H napovoa Tporomoinon Kot 6LEC OL i1} CLUPATIKEG VTOYPEDTELG 7OV amoppPEOVV
o6 otV S1émovtol o T0 Ayyhcd Afkato kal EPUNVEDOVTOL COULPOVOL UE avTo.

(2) Omowdnmote d1apopd ovaxdyer AMoyo 1 610 Thaicio g napovoag Tpomoroinong
0o, emldetor @iaxd. Eav m v A0Y® paky Sigvbétnon dev elvar duvatd va
emitevyPel, Ta Kpdn MEA g Evpaldvng supemvody 0tL, 6T0 Babud mov TpoOKELTaL
yio. Siapopd petagb Tovg Kot pévo, outr fo. vIdyETAL CTNY aOKAELGTIKY oppodidTnIo
tov Awaotnpiov mg Evponaikfc ‘Evoong. X0 Pofud mov m Sopopb. ovaKOTTEL
petafd evog 1| TEPICOOTEPDV Kpatdv Mehdv g Eupaldvng Kot Tov EFSF, ta Mépn
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oVpPOVOLY M &V AMoyw  diopopd vo. vroyfel 0TV arOKAEISTIKY appoddTTO. TV
Awootnpiov tov Meydhlov Aovkdtov tov AovEepfoidpyov.

3 OEXH XE IZXY KAI METABATIKEX AIATAZEIX

(1) Ta. Mépm ocvpeavoidv 6Tt o1 Tpomomomoels g LopPaocng [Thaciov Ba tibeviar og
o xor Oo xoblotavrar deopevtikég petofd tov EFSF xoi tov Mepdv tnv
nuepopnvia (n «Hpepopnvia Ieydog Tmv Tpomonouoewyy) xatd tv oroio. dra to.
Mépn éxovv vmoPdrer v Eyypaen emPefaioon tovg otov EFSF, nm omnoia
ovolaotika B gfval g popeng tov Tapaptipatog 3, 611 £xovv oAoKANP®GEL OAeg
Ti¢ Sdikaoieg wov TpoPAérovron amd Ty ebvikn Tovg vopobesia kot Swaceaiifovy
MV TP 100 KoL eYKLPOTNTA TOV VIOYPEDCEDY TOVG MOV ATOPPEOVY ORd TNV
nopovsa. Tporonoinon (n «EmiBepaiomon Tpomomoinongy).

2) Avayvopiletor ko cvppaveitol 611 ot tponoromcelg thg ZopBacng [Thasiov
dev oAlowbvouv 1 Blyouv 1o Srkaudpoto kol TG vroypedoelg twv Mepdv mov
oyetifovtan pe ta Xpnpoarodotikd Méca ta onola £yovv exdobel and tov EFSFE o
koAomtovior and Eyydnom mov éxer ekdobel Paoer g ZopPacng mpw v
Hpepopnvia. Ioxdog tav Tpomomomicewv (to. «Y@iotdpeva XpnpotodoTikd
Mécay). Ta Sucoldporo, kot oL VToXpedoelg Tav Mephv avapopikd pe e ev Adyo
Yprotdpevo, Xpnuoatodotikd Méoo e€aiolovfody va SiEmovtot amd Tovg 6povg Kol
Ti¢ wpobmobéoelg g ZopPaong IAaisiov mov ioxvav mpwv Ty Hpepounvia Ioyvog
tov Tponomocemy.

3) Avayvopiletol kot copeaveital 6Tt o1 Tpomonomoelg g Zoppaong ITatsiov
Sev aAlowbvovv 7 Biyouv to Stkondpote Kol TG LVIOXPEDCE; TV Mepdv mov
oyetiloviar pe ta Adveto to omola éxovv extapevbel mpv my Hpepounvia Ioydog
tov Tpomonorjoewv (to «Y grotépeve Adveway). To Sikardpato kot ot VROYPEDCELG
tov Mepdv avopopikd pe o gv Adym Yeothueva Adveiw eEakoiovfovv va
S1émovtal amd TOVC 6povC Kal Tig Tpotmodéoeig g LvpPacng Ihooiov mov ioyvay

mpw v Huepounvia Ioydog tov Tpomonotcemy.
4 YIIOT'PA®H THX TPOIIOIIOIHXHX

H moapodoa Tpononomcn SHvotor  vo  vroypagpel ce  apldpd  OVTITOTOV
vmoyeypaupévoy and éva 1| mepwocdtepa Mépn. Ké0s ovtitomo omotelel
AVOTTOOTOCTO HEPOG TG npmtonmng Tpomomoinomg evd 1 VIOYPAQT TV AVIITOTMOV
gyt T 110 1070 ©G £GV 01 VTOYPOPES ENL TOV AVTLTHTWOV eiyav tebel o éva ko pdvo

ovtiypaoo g Tpomonoinomng.

To EFSF, apécng petd Ty vroypaen mg tapodoag Tpononoinong, o amocteilel To
sovvopo, ovtiypaga Tng tpomomoinong ot k&Be Mépoc, poli pe TG MOYIOUEVES
exddoeg g TopPaong IMhosiov, mepthapfovopevov tav TPOTOTOCEWV OV
giodyoviar ue TV napovaoa Tpororoinon.

5 ITAPAPTHMATA

To Tlopoptiuote Tng Tepovoag Tpomonoinong omotehodv avamdoracto HEPOG

oVTAG:



212

1.Kotdhoyog Eyyuntdv xai o1 avTicTotyes Eyyvntikés Aecpedoelg Toug,

2. Kipaxo Zovels@opda,

3. IIpéromo Byyphgov yio EmBepaimon tg Tpomonoinong, Kot

4. YopuPdoeig Aovewkng Atevkdrhovong Tov EFSF: Movtélo Tyoldynong.

o, to Kparn — Mékn g Evpoldvng

Bagoiiewo Tov Bekylov
Exnpdonmog:
OVOLLOTETMVOLO!
®éon:

Hpepopnvia:

Opoomovoraxi Anpokpario tng eppaviag
Exnpéonmog:

OVOULOTETMVDLO!

®éon:

Huepopnvia:

Iplavoio
Exnpdowmog:
OVOROTETDOVOUO:
®éom:
Hpepounvia.:

Basihewo thg Iomaviag
Exnpdommnog:
OvopaTEROVOLO:

®éon:

Hpepopnvia:

Todlikf Anpokpotic
Exnpoomnog:
OvopATENOVULO:
®éon:

Huepopnvio:

Itodakn Anpokpatia
Exnpdownog:
OVOUOTETDOVVHO!
®éon:

Huepopmvia:
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Kvnproxn Anpokporio
Exnpocomog:
Ovopoten®vopo:

®éon:

Hpepopnvia:

Meyalo Aovkdro Tov AovEepfoipyov
Exnpoconog:

OVOpOTETOVOUO:

Béon:

Hpepounvia.:

Anpokpartia Tne MaAitag
Exnpbommoc:
OvopoTEROVLLLO:

®con:

Hpepopnvia:

Booireo tov Kdto Xopov
Exnpdowmog:
OVopaTETMOVULO:

Oéon:

Hpepopnvia.:

Anpokpatia Tng Avotpiog
Exnpdonmog:
OVOLOTETDVOHO:

®¢con:

Hpepopnvio:

Hoproyuirkn Anpokpario
Exnpoownog:
OVOPOTEROVOLO:

Oéon:

Hpepopnvia.:

Anpoxpotio g LhoPevieg
ExnpOcmmoc:
OVOLOTETMVOLLO:

®éon:

Huyepopnvia:
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Ylopoxikiy Anpokpotic
Exnpoconog:
Ovopoten@Vopo:

®éon:

Hpepopnvio:

Anpoxparia tng Orhavdiog
Exnpdownoc:
OvouaTETOVVLO:

®fon:

Hpepounvio.:

EXnvikn Anpoxpatio,

Exnpdcenog: (Vroypaet))

Ovopotendvopo: Evdayyehog BENIZEAOZ

®éom: Ymovpydg Otcovoprkdv — Aviiepdedpog g KvBépvnong
Huepopnvio: 30.6.2011

Anpokparia tng EcBoviag
Exnpdownog:
OvopaTeEn®VOHO:

®fon:

Huepounvia:

I'wo. To EFSF

EYPQIIAIKO TAMEIO XPHMATOHIETQTIKHE ETAOGEPOTHTAX
Exnpdomnog:

OVOpOTETMOVOHO:

®éomn:

Huepopmvia.
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ITAPAPTHMA 1
KATAAOTI'OZ EITYHTON KPATOQN MEAQN THE EYPQZONHY KAI Ol
ANTIZTOIXEZ EITYHTIKEXZ AEEMEYZEIX TOYZ AIIO THN
HMEPOMHNIA IZXYOZX TQN TPOIIOIIOIHEEQN

Eyyontinéc Aecusboelc

Xopa Evpd (exaTouuipio)
Baoileio oo Belyiov 27.031,99
Ouoomovdiaxy; Anuoxpatio tng Lepuaviog 211.045,90
Iplavdia 12.378,15 *
Bagileio g Iomoviog 92.543,56
ToldAxn Anpoxpatia 158.487,53
Falicr Anpoxpazio 139.267,81
Kompraxi Anuoxpatio 1.525,68
Meyélo dovkdro tov Aovéeufodpyov 1.946,94
Anuoxparia tye Méitag 704,33
Baoileio twv Kdtw Xwpwv 44.446,32
Anuoxpatia e Avotpiog 21.639,19
Hoproyalixy Anpokpazio 19.507,26 *
Anuoxpatio g ZAofeviog 3.664,30
ZAoPaxixn Anuokporia 7.727,57
Anuoxpario tne Prhaviiog 13.974,03
EMyvixs Anuoxpozia 21.897,74 *
Anpoxpatio e Ecoviag 1.994,86
Zbvoio Eyyontikadv decusboewv 779.783,14

* H EMnvixty Anuoxpotio, n Ipiavdie xer n Iloptoyaldiki Anuorpozia Exovv
xaraorel Amoywphicavies Eyyontéc. H Hoproyalio mapapéver vrdypen g Eyyontic wg
mpoc Oubioya mov eixav exdobel mpotod exelvy rataotel Amoywpdv Eyyontig. H
Anuoxpatio g Ecfovias eivar Eyyontis uévo wg mpog ta. Oudloya mov exdidovial
ueté v Huepounvia Ioyvog tawv T; POTOTOIHTEWY.

Avtd onuaiver én ard v Huepopnvia loybog twv Tpomomoiioewy, 10 oOVOL0 TWV
evepydv  Eyyonuidv  Adeopeboewv yio T00¢ Eyyontéc mov Jev éxovv kataotel
Aroywprioavtes Eyyontéc avépyetar oto 066 Twv 726.000,00 exatouuvpicooy evpa.



216

IHAPAPTHMA 2
KAIMAKA YYNEIZOOPAX XE XPHMATOAOTIKA MEXA TI0Y
EKATAONTAI 'H ZYNAIITONTAI AIIO THN HMEPOMHNIA IXXYOZX TQN

TPOITIOIIOIHZEQN
Ki.eida KazTavouc yio
) , v Eyypoaon 61o K\inako,
Kpéroc Médoc Keodlaro tng EKT 2LUVELGQOPAS
Booileio tov Bedyiov 2,4256 3,4666%
QOuoorovdiaxy Anuoxpotio e I epuoviag 18,9373 27,0647%
Iplavdia * 1,1107 1,5874%
Baoileio g lomoviog 8,3040 11,8679%
Talliky Anuoxpario. 14,2212 20,3246%
TIraliky Anpoxpartio: 12,4966 17,8598%
Korproxn Anuokporio 0,1369 0,1957%
Meyélo dovkdzo tov Aovleufoipyov 0,1747 0,2497%
Anpoxpatio e MdArog 0,0632 0,0903%
Bacileio twv Kérw Xwpav 3,9882 5,6998%
Anpoxpatio e Avotpiog 1,9417 2,7750%
Ioproyahixy Anuoxpazio * 1,7504 2,5016%
Anuoxpatio e ZAofeviag 0,3288 0,4699%
ZAofaxixy Anuoxporia 0,6934 0,9910%
Anuoxpario e Prhavoiag 1,2539 1,7920%
EMnvixn Anpoxporio * 1,9649 2,8082%
Anuoxpartio e Ecboviag 0,1790 0,2558%
69,9705 100,0000%

Zvvoio
* Koté v Huepopnvia Ioybdog tav Tporomomcewv, n EAAvuich Anpoxportia,
7 Iphavdio, kaw 1 Toproyohia katéotnoav Anoywprnoavies Eyyoneés.
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ITIAPAPTHMA 3
[POTYIIO KEIMENO I'TA ENIBEBAIQXH TPOITOIIOYHXHX

[Emioroldyapto ¢ apuoédiag Apxis tov Kpdovg Médovg e Evpawlavng]
Me THAEOLOLOTLTLIOL KOl GTT CUVEXEL e VG LEVN EMGTOAN:
IIpog:

Evponaicd Tapeio Xpn paTomoTaTKng Ztabepdtnrag («EFSF»)
43, avenue John F. Kennedy, L-1855 Luxemburg (AovEeppovpyo)
Fax: +352 260 962 62

Kowvonoinon:

I'poppoteio Opadog Epyactog Eurogroup

DG ECFIN BU-24 03/027, 1049 Brussels, Belgium (I'eviki AevBvvon Owovopikdv
kot Xpnporodotikdv Ymobeécewy, Bpuéérieg, Bélyio)

Fax: +32-2-295 68 41

Ty: Evpordiké Tapeio XpnuotomeTmTiklg LrabepoTnrog («<EFSF») -
EmpeBoiowon Tpomonoineng

A&oTyeot Koplot,

Avagepopevol (i) ot Zoufoon Moicto tov EFSF peta&d tov Baciieiov tov
Bekylov, g Opoomovdiaxiig Anpoxpatiog g I'eppaviag, g Iphavdiag, Tov
Baotheiov g Iomoviag, g ToAlig Anpoxporiog, Tng ITaAkng Anpoxpatiag, g
Konpiaxrig  Anpoxpatiog, T0v Meydhov Aovkatov TOL AovEgppovpyov, g
Anpoxparticg Tng Mahtag, Tov Bacthelov Tov Kate Xopdv, g Anuoxpatiog mmg
Avotplag, g IHoptoyohikig Anpoxpariog, g Anpokpatiog g TAoBeviag, tng
ThoPoxucig  Anpoxpotiog, TG Anpokpatiag g Pwhovdiag, g EAAnvicng
Anpokpotioag Kol TOVL Evponoicod Tapgiov XpTUOTOmOTOTIKNG  ZTofepOTnTog
(«EFSF») (ta. «MEpn») KoL (i) otnv Tpomomoinon g Toppoong IThosiov tov EFSF
pnetafd Tov Mepdv xar g An poxpotioag g Ecboviac.

Me 0 TaPOV GOG YVOGTOTOWVUE 6T lpaoTE VORI £50VG1000TNUEVOL COLEMVO. UE
mv eBviky pog vopobesio vo eMTPEYOVLE T1] GECHEVOT [OG and v Tpomonoinomn
e ZopBacng IThaisiov tov Evpanaixod Mnyaviopo Tpng, He woxd and

(nuepopnvio).

Me sktipnon,

(6vopo kpaTovg péAOVS)
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ITAPAPTHMA 4
YYMBAZXEIX AANEIAKHY AIEYKOAYNXIHX TOY EFSF: MONTEAO
TIMOAOI'HZHX
An6 v Hpepopmvia Ioydog twv Tpomomomicemv, m Twoloylaky doun tov
ZopPacewv Aavelaxig Atevkdivvong tov EFSF &yer wg efng:

(a) Kdéotog Xpnpatoddtong tov EFSF, cuv
(B) To IeprBdpro.

To TlepBdpro wwodton pe 200 povadeg Poong kot avédvetor otig 300 povadeg Paong
1o 0mot0d7note Advelo o onoto mapapuével aveEOQANTO HETd TV TPty EMETEW TNG
nuepounviog extapisvong Tov.

Avagopikd pe Advewn otabepod emtokiov pe mpofiendpevn AEn mov vrepPaivel Ta
pin (3) €, o [lepbdpro wwovtar pe 10 otobuiopévo péao tav 200 povédmv Béong
Y o Tpdroe, tpio. (3) €tn xor tov 300 povadav PBaong v o Sidotnua mov Eexvé,
and TNV Tpitn emérero g extopievong tov (meplapfovopdvng) kar Afysr Thv
mpoypappaTicpévn nuepounvia AMéng tov ev Adym Aaveiov (un mepthapBovopévng).
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Execution Version

AMENDMENT TO THE
EFSF FRAMEWORK AGREEMENT

between

KINGDOM OF BELGIUM
FEDERAL REPUBLIC OF GERMANY
REPUBLIC OF ESTONIA
IRELAND
HELLENIC REPUBLIC
KINGDOM OF SPAIN
FRENCH REPUBLIC
ITALIAN REPUBLIC
REPUBLIC OF CYPRUS
GRAND DUCHY OF LUXEMBOURG
REPUBLIC OF MALTA
KINGDOM OF THE NETHERLANDS
REPUBLIC OF AUSTRIA
PORTUGUESE REPUBLIC
REPUBLIC OF SLOVENIA
SLOVAK REPUBLIC
REPUBLIC OF FINLAND

AND

EUROPEAN FINANCIAL STABILITY FACILITY
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THIS AMENDMENT (the '"Amendment") TO THE EFSF FRAMEWORK
AGREEMENT

is made by and between:

(A)

(B)

Kingdom of Belgium, Federal Republic of Germany, Republic of Estonia,
Ireland, Hellenic Republic, Kingdom of Spain, French Republic, Italian
Republic, Republic of Cyprus, Grand Duchy of Luxembourg, Republic of
Malta, Kingdom of the Netherlands, Republic of Austria, Portuguese
Republic, Republic of Slovenia, Slovak Republic and Republic of Finland
(the "euro-area Member States" or "EFSF Shareholders"); and

European Financial Stability Facility ("EFSF"), a société anonyme
incorporated in Luxembourg, with its registered office at 43, avenue John F.
Kennedy, L-1855 Luxembourg (R.C.S. Luxembourg B153.414) (the euro-
area Member States and EFSF referred to hereafter as the "Parties").

PREAMBLE

Whereas:

(1)

)

€)

(4)

The euro-area Member States and EFSF have entered into a framework
agreement to set out the terms and conditions upon which EFSF may make
Loans to euro-area Member States, finance such Loans by issuing or entering
into Funding Instruments backed by Guarantees issued by the Guarantors, the
terms and conditions on which the Guarantors shall issue Guarantees in
respect of the Funding Instruments issued by or entered into by EFSF, the
arrangements entered into between them in the event that a Guarantor is
required to pay under a Guarantee more than its required proportion of
liabilities in respect of a Funding Instrument and certain other matters relating
to EFSF (hereinafter referred to as the "Framework Agreement").

The euro-area Member States have by a unanimous decision on 11 March
2011 decided that EFSF may provide stability support to euro-area Member
States by arranging for the purchase of bonds of such euro-area Member
States on the primary market as financial assistance.

In accordance with Article 13(8) of the Framework Agreement, the Republic
of Estonia shall become a party to the Framework Agreement with effect
from the Effective Date of the Amendments (as defined in Article 3(1) of this
Amendment) by adhering to the Framework Agreement and entering into this

Amendment.

In a statement dated 21 July 2011 the Heads of State or Government of the
euro area and EU institutions stated their intention to improve the
effectiveness of EFSF and address contagion and that they had agreed to
increase the flexibility of EFSF linked to appropriate conditionality. As a
consequence, whilst originally financial assistance was provided solely by
way of loan facility agreements, financial assistance may now be granted in
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the form of financial assistance facility agreements ("Financial Assistance
Facility Agreements", each a "Financial Assistance F acility Agreement")
to provide financial assistance by way of loan disbursements, precautionary
facilities, facilities to finance the recapitalisation of financial institutions in a
euro-area Member State (through loans to the governments of such Member
States including in non-programme countries), facilities for the purchase of
bonds in the secondary markets on the basis of an ECB analysis recognizing
the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market
(each such utilization of a Financial Assistance Facility Agreement being a
"Financial Assistance") with the Financial Assistance to be made under all
Financial Assistance Facility Agreements being financed with the benefit of
guarantees in an amount of up to EUR 779,783.14 million to be used within a
limited period of time. This is intended to result in an effective capacity for
EFSF to provide Financial Assistance of EUR 440,000 million.

The euro-area Member States and EFSF have agreed that the Framework
Agreement shall be amended on the terms set out in this Amendment and that
such amendments shall take effect prospectively on the Effective Date of the
Amendments (as defined in Article 3(1) of this Amendment).

Now, therefore, the Parties have agreed as follows:

1.

(1)

@

€y

AMENDMENTS TO THE FRAMEWORK AGREEMENT

With effect from the Effective Date of the Amendments (as defined below),
the Framework Agreement shall be amended as follows:

The Republic of Estonia shall be listed in the list of euro-area Member States
set out on the cover page and in paragraph (A) of the list of parties to the
Framework Agreement and the Hellenic Republic shall be moved in the list
of parties and signature pages to be listed after Ireland.

In paragraph (B) of the list of parties the registered address of EFSF will be
replaced as "43, avenue John F. Kennedy, L-1855, Luxembourg".

Paragraph (1) of the preamble of the Framework Agreement shall be
amended as follows:

(a) the words "euro-area" shall be added after the words "beyond such™;

(b)  the words "with the aim of safeguarding the financial stability of the
euro area as a whole and of its Member States" shall be added at the

end of the first sentence;

(©) the words "on 8§ May 2010 or on such other terms as may be agreed"
are added after "the Hellenic Republic".
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Paragraph (2) of the preamble of the Framework Agreement shall be deleted
and replaced by the following paragraphs (2) and (2)(a):

"EFSF has been incorporated on 7 June 2010 for the purpose of making
stability support to euro-area Member States. In a statement dated 21 July
2011 the Heads of State or Government of the euro area and EU institutions
stated their intention to improve the effectiveness of EFSF and address
contagion and they had agreed to increase the flexibility of EFSF linked to
appropriate conditionality. As a consequence, whilst originally financial
assistance was provided solely by way of loan facility agreements, financial
assistance may now be granted in the form of financial assistance facility
agreements ("Financial Assistance Facility Agreements", each a "Financial
Assistance Facility Agreement") to provide financial assistance by way of
loan disbursements, precautionary facilities, facilities to finance the
recapitalisation of financial institutions in a euro-area Member State (through
loans to the governments of such Member States including in non-
programme countries), facilities for the purchase of bonds in the secondary
markets on the basis of an ECB analysis recognizing the existence of
exceptional financial market circumstances and risks to financial stability or
facilities for the purchase of bonds in the primary market (each such
utilization of a Financial Assistance Facility Agreement being a "Financial
Assistance") with the Financial Assistance to be made under all Financial
Assistance Facility Agreements being financed with the benefit of guarantees
in an amount of up to EUR 779,783.14 million to be used within a limited
period of time. This is intended to result in an effective capacity for EFSF to
provide Financial Assistance of EUR 440,000 million. The availability of
such Financial Assistance Facility Agreements will be conditional upon the
relevant euro-area Member States which request such Financial Assistance
Facility Agreements entering into memoranda of understanding (each an
"MoU") with the European Commission, acting on behalf of the euro-area
Member States, including conditions such as budgetary discipline and
economic policy guidelines and their compliance with the terms of such
MoU. With respect to each Financial Assistance Facility Agreement, the
relevant beneficiary euro-area Member State shall be referred to as the
"Beneficiary Member State". If Financial Assistance is in the form of
facilities for the purchase of bonds in the primary or secondary market, the
nature and terms, including as to pricing, policy conditionality, conditions to
utilization and documentation of such arrangements shall be in accordance
with guidelines adopted by the board of directors of EFSF acting
unanimously pursuant to Article 2(1)(b). Similarly, if Financial Assistance is
in the form of precautionary facilities and facilities to finance the
recapitalisation of financial institutions of a euro-area Member State, the
board of directors of EFSF acting unanimously shall adopt guidelines under
Article 2(1)(c) in relation to such arrangements. The terms of an MoU shall
impose appropriate policy conditionality for the full duration of a Financial
Assistance Facility Agreement and not just limited to the period in which
Financial Assistance is made available. The conditions attached to the
provision of Financial Assistance by EFSF as well as the rules which apply to
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monitoring compliance must be fully consistent with the Treaty on the
Functioning of the European Union and the acts of EU law.

(2)(a) On 20 June 2011, euro area Finance Ministers agreed that the pricing
structure for EFSF loan facility agreements should be as follows:

"(a)  EFSF Cost of Funding; plus
(b) the Margin.

The margin shall be equal to 200 basis points with such Margin being
increased to 300 basis points in respect of any Loan which remains
outstanding after the third anniversary of the date of disbursement.

In respect of fixed rated Loans with a scheduled maturity which exceeds three
(3) years, the Margin shall be equal to the weighted average of 200 basis
points for the first three (3) years and 300 basis points for the period from
(and including) the third anniversary of its drawdown and ending on (but
excluding) the scheduled maturity date of such Loan."

Subsequently, on 21 July 2011, Heads of State or Government of the euro
area stated:

"We have decided to lengthen the maturity of future EFSF loans to Greece to
the maximum extent possible from the current 7.5 years to a minimum of 15
years and up to 30 years with a grace period of 10 years. In this context, we
will ensure adequate post programme monitoring. We will provide EFSF
loans at lending rates equivalent to those of the Balance of Payments facility
(currently approx. 3.5%), close to, without going below, the EFSF funding
cost. We also decided to extend substantially the maturities of the existing
Greek facility. This will be accompanied by a mechanism which ensures
appropriate incentives to implement the programme."

They also stated:

"The EFSF lending rates and maturities we agreed upon for Greece will be
applied also for Portugal and Ireland.""

Paragraph (3) of the preamble of the Framework Agreement shall be
amended by adding the words "European Union" after the words "the 27"

Paragraph (4) of the preamble of the Framework Agreement shall be
amended as follows:

(a) the words "such loans" in the first line shall be replaced by the term
"Financial Assistance"; and

(b) the words "Tt is not anticipated that a request under Article 2(7) of this
Agreement would be made by a euro-area Member State which has
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requested Financial Assistance in the form of a precautionary facility,
so long as such facility is not drawn or utilised, a facility to finance
the recapitalisation of financial institutions in such Member State by
way of a loan made to such Member State or a facility for the
purchase of bonds of such Member State in the secondary market."
shall be added at end of the paragraph.

Paragraph (6) of the preamble to the Framework Agreement shall be amended

as follows:

(a) the words "enter into Financial Assistance Facility Agreements" shall
be added after the words "the terms and conditions upon which EFSF
mayn;

(b)  in line three the word "Loans” is replaced by the words "Financial
Assistance available";

(c) after the words "finance such”, the word "Loans" is deleted and

replaced by "Financial Assistance".

The Title of Article 2 shall be deleted and replaced by the words "Financial
Assistance Facility Agreements, Grant of Financial Assistance, Funding
Instruments and issuance of Guarantees".

Article 2(1) shall be amended by:

(2)
(b)

(©)

(d)

(e)

adding "(a)" after "2(1)";

in sub-paragraph (a), the words "stability support loan" falling after
the words "made by a euro-area Member State to the other euro-area
Member States for a" and prior to the words "(i) the Commission"
shall be deleted and replaced by "Financial Assistance Facility

Agreement";

in sub-paragraph (a) the reference to "Article 136" shall be replaced
by a reference to "Article 136(1)".

in sub-paragraph (a), each occurrence of the words "Loan Facility
Agreement" or "Loan Facility Agreements" shall be replaced by the
words "Financial Assistance Facility Agreement" or "Financial
Assistance Facility Agreements", and each occurrence of the word
"Borrower" shall be replaced by the term "Beneficiary Member

State";

in sub-paragraph (a), the words "(each adapted to the particular form
of financial assistance being provided to the relevant euro-area
Member State)" shall be added after the words "shall be substantially
in the form of template Financial Assistance Facility Agreements" and
the word "a" prior to the word "template" shall be deleted and prior to
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the words "which shall be approved by the euro-area Member States
for the purpose of this Agreement and the financial parameters of

such";

in sub paragraph (a) the word "available" shall be added after the
phrase "The terms of Article 3(2) set out the basis upon which
decisions shall be made in relation to Financial Assistance to be
made";

in sub-paragraph (a), the words "subject to any other procedures
which may be adopted pursuant to guidelines adopted by the board of
directors of EFSF pursuant to Articles 2(1)(b) or 2(1)(c)" shall be
added after the words "The terms of Article 3(2) set out the basis upon
which decisions shall be made in relation to Financial Assistance to be
made under an existing Financial Assistance Facility Agreement" and
prior to the full stop;

adding a sub-paragraph (b) as follows: "(b) Financial Assistance to a
euro-area Member State may consist of facilities for the purchase of
bonds in the secondary market to avoid contagion, on the basis of an
ECB analysis recognising the existence of exceptional financial
market circumstances and risks to financial stability or by way of
facilities for the purchase of bonds in the primary market. The nature
and terms, including as to pricing, conditions to and procedures for
disbursement or utilisation, administration, documentation and
monitoring of compliance with policy conditionality of such
arrangements shall be in accordance with guidelines adopted by the
board of directors of EFSF acting with unanimity. Bonds purchased
by EFSF in the primary or secondary markets can either be held to
maturity or sold in accordance with the applicable guidelines";

adding a sub-paragraph (c) as follows: "To improve the effectiveness
of EFSF and address contagion, Financial Assistance Facility
Agreements to a euro-area Member State may consist of
precautionary facilities or facilities to finance the re-capitalisation of
financial institutions in a euro-area Member State by way of a loan to
the government of such Member State (whether or not it is a
programme country). If a Financial Assistance Facility Agreement
covers such Financial Assistance, the nature and terms of such
agreement, including as to pricing, conditions to and procedures for
disbursement or utilisation, compliance with policy conditionality,
administration, documentation and monitoring of compliance with
policy conditionality shall be in accordance with guidelines to be
adopted by the board of directors of EFSF acting with unanimity."

Article 2(2) shall be amended as follows:
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the words "Loan Facility Agreement" falling after the words "In
respect of each" and prior to the words "and the Loans to be made
thereunder, the euro-area Member States agree that EFSF" shall be
deleted and replaced by "Financial Assistance Facility Agreement”;

the words "Loans to Borrowers" shall be deleted and replaced by the
words "Financial Assistance to Beneficiary Member States";

the word "Loans" which appears after the words "substantially the
same financial profile as the related and after the phrase "the amounts
it recovers in respect of" and the word "Loan" after the phrase "the
interest rate which will apply to each" shall all be replaced by the term
"Financial Assistance";

the third sentence shall be deleted and replaced by the following
sentence:

"The pricing which will apply to each Loan is intended to cover the
cost of funding and operations incurred by EFSF and shall include a
margin (the "Margin").";

the following sentences shall be added as fourth and fifth sentences
prior to the words "The Service Fee":

"This shall provide remuneration for the Guarantors and shall be
specified in the relevant Financial Assistance Facility Agreement.
The EFSF shall review periodically the pricing structure applicable to
its Financial Assistance Facility Agreements and any changes thereto
shall be agreed by the Guarantors acting unanimously in accordance

with Article 10(5)."

in the final sentence, the words "retained in respect of Financial
Assistance disbursed prior to the Effective Date of the Amendments"
shall be added after the words "The Service Fee";

in the final sentence, the word "Borrower" shall be replaced by
"Borrower Member State".

In Article 2(3):

(a)

after the words "the percentage set out next to each Guarantor's name
in the third column (the "Contribution Key") in Annex 2", a footnote
is added drafted as follows "In respect of Funding Instruments issued
or entered into prior to the Effective Date of the Amendments the
Contribution Key and Adjusted Contribution Key Percentage shall be
determined by the terms of this Agreement (including Annex 2) prior
to the amendments.";
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in item (b), "120%" shall be replaced by "up to 165% (the "Over-
Guarantee Percentage") in respect of Funding Instruments issued or
entered into after the Effective Date of the Amendments";

in item (b), a footnote shall be added after "(b)" drafted as follows
"The percentage of 120% shall continue to apply to Funding
Instruments issued or entered into prior to the Effective Date of the

Amendments.";

after the words "No Guarantor shall be required to issue Guarantees
which would result in it", the words "having a Guarantee Exposure in
excess of its aggregate guarantee commitment (its "Guarantee
Commitment") set out alongside its name in Annex 1 or" shall be
deleted and shall be replaced by the words "having a Guarantee
Notional Exposure in excess of its guarantee commitment
("Guaranteed Commitment") set alongside its name in Annex 1.
For the purposes of this Agreement, a Guarantor's "Guarantee
Notional Exposure" is equal to the aggregate of: (i) the principal
amount of Funding Instruments issued or entered into (including
Funding Instruments issued or entered into pursuant to any
Diversified Funding Strategy approved pursuant to Article 4(5), and
other principal amounts guaranteed under Guarantees issued for other
purposes pursuant to Article 2(3)) which benefit from Guarantees
issued under this Agreement and which remain outstanding; and
(ii) without double counting, the aggregate amounts paid by the
Guarantors following demands made under Guarantees issued under
this Agreement which paid amounts have not been reimbursed to the

Guarantors.";

in the final paragraph, the words "Guarantor's Guarantee Exposure”
shall be replaced by the words "Guarantor's Guarantee Notional

Exposure"; and

a new paragraph is added after the final paragraph, drafted as follows
"It is acknowledged and agreed that the amendments to this Article
2(3) apply to Funding Instruments issued or entered into on or after
the Effective Date of the Amendments. These amendments do not in
any respect affect or reduce the liability of Guarantors (including any
Guarantors which became Stepping-Out Guarantors) —under
Guarantees which guarantee Funding Instruments issued or entered
into prior to the Effective Date of the Amendments in respect of
which the Contribution Key and Adjusted Contribution Key
Percentage and Guarantee Commitment of each Guarantor is that
which applied on the date of issue of or entry into the relevant

Funding Instrument.".

In Article 2(5)(a), the term "Loan(s)" shall be replaced by the term "Financial
Assistance".
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In Article 2(5)(b), each occurrence of the words "Loan Facility Agreement”
shall be replaced by the following words "Financial Assistance Facility
Agreement".

In Article 2(5)(d), after the phrase nthe liability of the Guarantor under such
Guarantee", the following words are added "gives rise to a Guarantee
Notional Exposure" and the words nis for a maximum amount" are deleted.

Article 2(7) shall be amended as follows:

(a)  the words “stability support” falling after the words "If a euro-area
Member State encounters financial difficulties such that it makes a
demand for a" and prior to the words "loan from EFSF," shall be
deleted and replaced by the following: "Financial Assistance Facility
Agreement” ;

(b)  the words "or incurring new liabilities as a Guarantor" shall be added
after the words "to accept that the Guarantor in question does not
participate in issuing a Guarantee"; and

(c)  the words "Loan Facility Agreements or further Loans" falling after
the words "The decision of the euro-area Member States in relation to
such a request is to be made at the latest when they decide upon
making any further" shall be deleted and replaced by the following:
"Financial Assistance Facility Agreements or make available further
Financial Assistance".

Article 2(8) shall be amended by:

(a)  adding the words "In respect of Financial Assistance disbursed prior
to the Effective Date of the Amendments," prior to the words "an up-
front service fee (the "Service Fee") calculated as being";

(b)  each occurrence of the word "Borrower" shall be replaced by
"Borrower Member State" and each occurrence of the word "Loan"
shall be replaced by the term "Financial Assistance";

(¢)  adding the words "(the "Prepaid Margin")" after the words "of the
anticipated Margin that would accrue on each Financial Assistance to
its scheduled maturity date" and before the words "shall be deducted
from the cash amount to be remitted to the Borrower";

(d)  replacing the words "net present value of the anticipated" with the
word "Prepaid"; and

(e) adding the phrase "the amounts credited to the Cash Reserve under
Article 2(9)" after the phrase "The "Cash Reserve" shall include

these retained amounts".
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A new Article 2(9) shall be added after Article 2(8) (the "New Article 2(9)"),
and the previous Article 2(9) shall become the new Article 2(10) (the "New
Article 2(10)"). The New Article 2(9) shall be drafted as follows:

"In respect of Financial Assistance disbursed after the Effective Date of the
Amendments, if on the date of disbursement of such Financial Assistance, the
Notes issued to finance such Loan obtain the highest credit ratings (without
any additional credit enhancement), then, unless otherwise agreed:

(a) subject to Article 2(9)(c), the Margin shall be payable on such
Financial Assistance in arrear at the end of each interest period;

(b) an amount calculated as being 50 basis points on the aggregate
principal amount of each Financial Assistance shall be charged to the
Borrower as an advance payment of a portion of the Margin on such
Financial Assistance (the "Advance Margin'') and shall be deducted
from the cash amount to be remitted to the Beneficiary Member State
in respect of such Financial Assistance;

(c) on the first (and/or subsequent) interest payment date(s) of a Financial
Assistance the amount payable in respect of Margin shall be reduced
by an amount equal to the Advance Margin and the interest cost
related to the funding of the Advance Margin; and

(d) the only deduction from the cash amount of the Financial Assistance
shall be the amount of the Advance Margin and any fees and costs
incurred in connection with the issue of Funding Instruments to
finance such Financial Assistance and any adjustment for Funding
Instruments being issued for an issue price less than par value
("Issnance Costs") and the Net Disbursement Amount shall be equal
to the principal amount of the Financial Assistance less (i) the amount
of Advance Margin and (ii) the Issuance Costs.

The deduction of an amount equal to the Issuance Costs and the amount of
Advance Margin shall not reduce the principal amount of a Financial
Assistance that the Borrower is liable to repay and on which interest accrues.

Advance Margin and Margin amounts retained or received in respect of a
Financial Assistance shall be credited to the Cash Reserve.

If, on the date of disbursement of a Financial Assistance, the Notes issued to
finance such Loan would not obtain the highest quality credit ratings (without
any additional credit enhancement), then the euro-area Member States may
adopt additional credit enhancement mechanisms under Article 5(3) of this
Agreement and make consequent modifications to the relevant Financial

Assistance Facility Agreement."
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The New Article 2(10) shall be amended by:

(a)  replacing each occurrence of the words "Loan Facility Agreement” by
the following words "Financial Assistance Facility Agreement” and
each reference to the term "Loans" by "Financial Assistance";

(b)  adding the phrase "then, unless otherwise agreed" prior to the phrase
"these amounts shall be paid to the Guarantors as consideration for the
issuance of their Guarantees"; and

(c) adding after the words "anticipated Margin retained in respect of each
Loan Facility Agreement" the words "and the amounts credited to the
Cash Reserve under Article 2(9) and the".

In Article 2(11), each occurrence of the words "Loan Facility Agreement"
shall be replaced by the following words "Financial Assistance Facility
Agreement", the word "Loan" shall be replaced by the term '"Financial
Assistance" and the word "Borrower" by "Beneficiary Member State”.

In Article 2(12), the words "Loan Facility Agreement” falling after the words
"(i) the Guarantees, (ii) the" and prior to the words ", (iii) the documentation
for the Funding Instruments” shall be deleted and replaced by the following:
"Financial Assistance Facility Agreements (adapted as appropriate pursuant
to guidelines adopted by the board of directors of EFSF under Articles

2(1)(b) or 2(1)(e))"

The word "Loan" shall be deleted from the title to Article 3.

Article 3(1) shall be amended as follows:

(a)  the words "Loan Facility Agreement" falling after the words "Before
each disbursement of a Loan under a" and prior to the words "the
Commission will, in liaison with the ECB," shall be deleted and
replaced by the following: "Financial Assistance Facility Agreement,
unless otherwise agreed or unless otherwise specified in guidelines
adopted by the board of directors of EFSF pursuant to Articles 2(1)(b)
or 2(1)(c) and applicable to the relevant category of Financial
Assistance Facility Agreement";

(b) in the third sentence, the words "Loan Facility Agreement" falling
after the words "The first Loan to be made available to a Borrower
under a" shall be replaced by the following words "Financial

Assistance Facility Agreement";

(c)  each occurrence of the word "Borrower" shall be replaced by
"Beneficiary Member State" and the word "Loan" replaced by

"Financial Assistance";
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in the third sentence, the word "is" falling after the words "Loan
Facility Agreement" and prior to the words "released following the
initial signature" shall be replaced by the words "shall be";

in the third sentence, the words "or utilised" shall be added after the
word "released"; and

a last sentence shall be added as follows: "The board of directors of
EFSF shall adopt guidelines under Article 2(1)(b) and 2(1)(c)
regarding the conditions to and procedures for the disbursement and
on-going monitoring of compliance with policy conditionality of
Financial Assistance in the form of precautionary facilities, facilities
for the re-capitalisation of financial institutions in a Member State and
facilities for the purchase of bonds in the primary or secondary
markets.".

Article 3(2) shall be amended as follows:

(a)
(b)

(d)
(e

the first word "Following" shall be deleted;

the words "Unless otherwise specified in the relevant Financial
Assistance Facility Agreement (in accordance with guidelines adopted
by the board of directors of EFSF under Articles 2(1)(b) or 2(1)(c)
and applicable to the relevant category of Financial Assistance
Facility Agreement)," shall be added in the first sentence prior to the
words "following a request for";

the words "funds (a "Request for Funds")" shall be replaced by
"financial assistance (a "Request for Financial Assistance")";

the words "and requesting a Loan thereunder” shall be deleted; and

each occurrence of the words "Loan Facility Agreement” shall be
replaced by the following words "Financial Assistance Facility
Agreement" each occurrence of the word "Loan" shall be replaced by
"Financial Assistance" and the word "Borrower" by the term
"Beneficiary Member State".

Article 3(3) shall be amended as follows:

(a)

(b)

the words "Loan Facility Agreement" shall be replaced by the
following words "Financial Assistance Facility Agreement"; and

the word "Loan" falling prior to the full stop shall be replaced by the
words "Financial Assistance".
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Article 3(5) shall be amended as follows:

(a) the words "unless otherwise specified in the relevant Financial
Assistance Facility Agreement (in accordance with guidelines adopted
by the board of directors of EFSF under Articles 2(1)(b) or 2(i)(c) and
applicable to the relevant category of Financial Assistance Facility
Agreement)" shall be added after the words "On the relevant
Disbursement Date," and prior to the words "EFSF shall make the
relevant Loan available to the Beneficiary Member State": and

(b)  the words "Loan Facility Agreement" shall be replaced by the
following words "Financial Assistance Facility Agreement", the word
"Loan" by "Financial Assistance”" and the word "Borrower" by
"Beneficiary Member State".

In Article 4(1) the words "(including the Over-Guarantee Percentage
applicable to such issue of Funding Instruments)" shall be added after the
words "setting out the detailed financial terms of -each issue" and the term
" oans" shall be replaced by "Financial Assistance”.

In Article 4(2) the term "Loan(s)" shall be replaced by "Financial
Assistance".

In Article 4(3) the term "ESFS" shall be replaced by "EFSF" and the term
"bookrunners" by "book-runners".

In Articles 4(4) and 4(5) the terms "Loans" shall be replaced by the words
"Financial Assistance" and in Article 4(5), the words "under an existing Loan
Facility Agreement" shall be replaced by the following words "under
Financial Assistance Facility Agreements".

In Article 5(1)(a), the term "120%" shall be deleted and replaced with "an
Over-Guarantee Percentage of up to 165% (as required to ensure the highest
credit-worthiness for Funding Instruments issued or entered into by EFSF on
the date of issue) in respect of Funding Instruments issued or entered into
after the Effective Date of the Amendments".

Article 5(1)(b) shall be amended by:

(a) adding the words "(retained in respect of Financial Assistance
disbursed prior to the Effective Date of the Amendments)" after the
words "the Cash Reserve" and prior to the words "shall act as a cash

buffer",

(b)  the word "Loans" be replaced by "Financial Assistance" and the word
"Borrowers" by "Beneficiary Member States"; and

| (c) replacing the words "Article 2(9)" by the words "Article 2(10)".
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In the opening sentence of Article 5(2), the term "Borrower" shall be replaced
by '"Beneficiary Member State" and the term "Loan" by "Financial

Assistance".

In Article 5(2)(a), "120%" shall be replaced with "the applicable Over-
Guarantee Percentage".

Article 5(2)(b) shall be amended by adding the words "(provided that EFSF
may not use any amounts credited to the Cash Reserve prior to the Effective
Date of the Amendments to cover shortfalls arising in respect of Financial
Assistance Facility Agreements entered into after such date)" after the words
"an amount from the Cash Reserve".

Atrticle 5(3) shall be amended by adding the phrase "and/or the adoption of
available credit enhancement mechanisms used by EFSF in relation to
Financial Assistance disbursed prior to the Effective Date of the
Amendments" in the final sentence.

A new Article 5(7) shall be added after Article 5(6) as follows:

"In respect of Financial Assistance disbursed after the Effective Date of the
Amendments:

(a) the Beneficiary Member States shall cover Issuance Costs (as
described in Article 2(9));

(b) EFSF shall cover costs and expenses incurred in relation to a
Financial Assistance Facility Agreement out of the Cash Reserve;
Provided that, EFSF may not use any of the Cash Reserve established
prior to the Effective Date of the Amendments to cover costs or
expenses incurred in relation to Financial Assistance Facility
Agreements entered into after such date unless the Cash Reserve is no
longer required to serve as credit enhancement; and

(c) This Article 5(7) shall be without prejudice to any undertaking of the
Borrower under the Financial Assistance Facility Agreement to cover
costs and expenses of EFSF."

A new Article 5(8) shall be added after the new Article 5(7) as follows:

"The euro-area Member States may, by a decision made pursuant to Article
10(6), agree that EFSF may use part of the sums credit to the Cash Reserve
under Article 2(9) to cover the general non-loan specific operating expenses
or exceptional costs of EFSF. Provided that, EFSF may not release any
Prepaid Margin which has been credited to the Cash Reserve to constitute
credit enhancement prior to the Effective Date of the Amendments to cover
such operating or exceptional costs so long as such portion of the Cash
Reserve is needed to constitute credit enhancement.”
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A new Article 5(9) shall be added "It is acknowledged and agreed that the
provisions of Article 5(7) and 5(8) are without prejudice to the general
budgetary procedures of EFSF."

Article 6(1) shall be amended by replacing the term "Loan" by "Financial
Assistance".

Article 6(4) shall be amended by replacing the words "under a Loan" by the
phrase "in respect of a Financial Assistance".

In Articles 6(7), 6(8) and 6(9) the words "Borrower" and "Borrowers" shall
be replaced respectively by "Beneficiary Member State" or "Beneficiary
Member States".

In Articles 6(7) and 6(8) the terms "Loan" and "Loans" shall be replaced by
the term "Financial Assistance".

In Article 6(7) the words "or otherwise recovered by EFSF" shall be added
after the words "actually received from the underlying Beneficiary Member

States".

Article 7(1) shall be amended by adding the words "as it applies to the
relevant guaranteed obligation of EFSF. For the avoidance of doubt, in
respect of the Republic of Estonia, it is only required to make or to receive
contributions under this Article 7 in respect of Funding Instruments issued or
entered into after the Effective Date of the Amendments." after the words
"The "Required Proportion" is equal to the Adjusted Contribution Key
Percentage applicable to the relevant Guarantee" and prior to the words "Any
indemnity or contribution payment from one Guarantor to another".

Article 7(3)(v) shall be amended by replacing the words "Loan Facility
Agreement” by the following words "Financial Assistance Facility
Agreement" and replacing the word "Loan" by "Financial Assistance".

Article 8(1) shall be amended by replacing each occurrence of the words
"Loan Facility Agreement” by the following words "Financial Assistance
Facility Agreement", replacing the word "Loan" by "Financial Assistance"
and replacing the word "Borrower" by "Beneficiary Member State".

Article 8(2) shall be amended by:

(a) adding the words "or incur any new liabilities as Guarantor" after the
words "the Stepping-Out Guarantor shall not be required to issue its

Guarantee";

(b)  adding the words "or any new liabilities to be incurred as Guarantor"
after the words "and any further Guarantees to be issued under this

Agreement";
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adding the words "and/or incurred" after the words "shall be issued"
and prior to the words "by the remaining Guarantors";

adding the words "or incurrence of any new liabilities as Guarantor"
after the words "and the Adjusted Contribution Key Percentage for the
issuance of further Guarantees"; and

adding the words "Ireland became a Stepping-Out Guarantor with
effect from 3 December 2010 and Portugal, with effect from 16 May
2011" after the words "Stepping-Out Guarantor with effect from the
entry into force of this Agreement".

In Article 9:

(a)

(b)

the Title of Article 9 shall be amended by replacing the words "Loan
Facility Agreement" by the words "Financial Assistance Facility
Agreement"; and

each occurrence of the words "Loan Facility Agreement” shall be
replaced by the following words "Financial Assistance Facility
Agreement”, each occurrence of the word "Loan" by "Financial
Assistance”" and each occurrence of the word "Borrower" by
"Beneficiary Member State".

Article 10(5) shall be amended by:

(2)

(b)

(©)

replacing each occurrence of the words "Loan Facility Agreement” by
the following words "Financial Assistance Facility Agreement" and
each occurrence of the word "Loan" by "Financial Assistance";

in sub-paragraph (a), adding the words ", any decisions to change the
pricing structure applicable to Financial ~Assistance Facility
Agreements, and any decisions to include in a Financial Assistance
Facility Agreement the faculty of providing Financial Assistance by
way of the purchase of bonds in the primary markets or the purchase
of bonds in the secondary markets based on an ECB analysis
recognising the existence of exceptional financial ~market
circumstance and risk to financial stability";

in sub-paragraph (b), deleting the words "on the basis of a report of
the Commission" and by adding the sentence "For secondary market
purchases, the Financial Assistance Facility Agreement for the
purchase of bonds in the secondary market adopted on the basis of
Article 10(5)(a) may provide for alternative procedures for the
technical implementation of individual bond purchases under such
Financial Assistance Facility Agreement, in line with guidelines
referred to in Article 2(1)(b)" after the words "are satisfied";
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(d) adding a new sub-paragraph as follows: "(j) any transfer of rights,
obligations and/or liabilities of EFSF to ESM pursuant to Article

13(10)"; and

(e) adding a new sub-paragraph as follows: "(k) the adoption.and the
amendment of any guideline referred to in Article 2(1)(b) or 2(1)(c)."

Article 10(6) shall be amended by replacing each occurrence of the words
"Loan Facility Agreement" by the following words "Financial Assistance
Facility Agreement, each occurrence of the word "Loan" by "Financial
Assistance” and by adding the word "and" between sub-paragraphs (d) and

(e)".

Article 10(8) shall be amended by replacing each occurrence of the words
"[oan Facility Agreement" by the following words "Financial Assistance

Facility Agreement".

Article 10(10) shall be amended by replacing the words "Loan Facility
Agreement" by the following words "Financial Assistance Facility
Agreement" and the word "Borrower" by "Beneficiary Member State".

Article 11(1) shall be amended by replacing the words "Loan Facility
Agreement" by the following words "Financial Assistance Facility
Agreement", by replacing the term "Loans" by "Financial Assistance" and by
replacing the words "Article 2(9)" by the words "Article 2(10)".

Article 12 shall be amended by replacing each occurrence of the word
"Borrowers" by the words "Beneficiary Member States" and the word
"Loans" by "Financial Assistance".

Article 13(1) shall be amended by replacing the word "Borrowers" by
"Beneficiary Member States".

Article 13(3) shall be amended by replacing the words "Loan Facility
Agreements" by the following words: "Financial Assistance Facility
Agreements".

In Article 13(9) is added " — The terms "Financial Assistance Facility
Agreement" and “Einancial Assistance" shall apply respectively to "Loan
Facility Agreements" and "] oans" entered into or disbursed by EFSF prior to
the Effective Date of the Amendments."

A new Article 13(10) shall be added as follows:

"Following the constitution of the European Stability Mechanism (the
"ESM"), EFSF may, with the approval of a decision of the euro-area Member
States acting with unanimity and after obtaining any requisite consents from
investors in Funding Instruments, transfer all and any of its rights, obligations
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and liabilities, including under Financial Instruments, Financial Assistance
Facility Agreements and/or Financial Assistance, to ESM."

Annex 1 (List of Guarantor euro-area Member States with their respective
Guarantee Commitments) shall be amended as from the Effective Date of the
Amendments as set out in Annex 1 to this Amendment in respect of Financial
Instruments issued as from the Effective Date of the Amendments.

Annex 2 (Contribution Key) shall be amended as from the Effective Date of
the Amendments as set out in Annex 2 to this Amendment in respect of
Financial Instruments issued as from the Effective Date of the Amendments.

All other Articles and Annexes remain unchanged.
GOVERNING LAW AND JURISDICTION

This Amendment and any non-contractual obligations arising out of or.in
connection with it shall be governed by and shall be construed in accordance

with English law.

Any dispute arising from or in the context of this Amendment shall be settled
amicably. In the absence of such amicable agreement, the euro-area Member
States agree that to the extent it constitutes a dispute between them only, it
shall be submitted to the exclusive jurisdiction of the Court of Justice of the
European Union. To the extent there is a dispute between one or more euro-
area Member States and EFSF, the Parties agree to submit the dispute to the
exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg.

ENTRY INTO FORCE AND TRANSITIONAL PROVISIONS

The Parties agree that the amendments to the Framework Agreement shall
enter into force and become binding between EFSF and the Parties on the
date (the "Effective Date of the Amendments") all of the Parties have
provided written confirmation to EFSF substantially in the form of Annex 3
that they have concluded all procedures necessary under their national laws to
ensure that their obligations under this Amendment shall come into full force
and effect (an "Amendment Confirmation").

It is acknowledged and agreed that the amendments to the Framework
Agreement shall not alter or affect the rights and obligations of the Parties in
relation to any Funding Instruments issued by EFSF with the benefit of a
Guarantee issued under the Agreement prior to the Effective Date of the
Amendments (the "Existing Funding Instruments"). The rights and
obligations between the parties in relation to such Existing Funding
Instruments shall continue to be governed by the terms and conditions of the
Framework Agreement which applied prior to the Effective Date of the

Amendments.
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It is acknowledged and agreed that the amendments to the Framework
Agreement shall not alter or affect the rights and obligations of the Parties in
relation to any Loans disbursed prior to the Effective Date of the
Amendments (the "Existing Loans"). The rights and obligations between the
parties in relation to such Existing Loans shall continue to be governed by the
terms and conditions of the Framework Agreement which applied prior to the
Effective Date of the Amendments.

It is acknowledged and agreed that EFSF did not receive Amendment
Confirmations from all of the Parties in relation to the agreement to amend
the EFSF Framework Agreement signed between the parties in July 2011 (the
"July Amendment Agreement"). Accordingly, the July Amendment
Agreement did not enter into force and the parties agree that it shall be
cancelled and of no legal effect.

It is acknowledged and agreed that the Amendment Confirmation of a
Member State may be of provisional application in accordance with the laws
and legislation of the relevant Member State.

EXECUTION OF THE AMENDMENT

This Amendment may be executed in any number of counterparts signed by
one or more of the Parties. The counterparts each form an integral part of the
original Amendment and the signature of the counterparts shall have the same
effect as if the signatures on the counterparts were on a single copy of the
Amendment.

EFSF shall promptly after the signature of this Amendment supply
conformed copies of the Amendment to each of the Parties, together with
consolidated versions of the Framework Agreement including the
amendments effected under this Amendment.

ANNEXES
The Annexes to this Amendment shall constitute an integral part hereof:

1. List of Guarantors with their respective Guarantee Commitments;

2. Contribution Key; and

3. Template for Amendment Confirmation.
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For the euro-area Member States,

Kingdom of Belgium
Represented by:
Name:

Title:

Date:

Federal Republic of Germany
Represented by:
Name:

Title:

Date:

Republic of Estonia

Represented by:

Name:

Title:

Date:
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Ireland
Represented by:
Name:

Title:

Date:

Hellenic Republi%La‘ .

Represented by: . £;>€N (LoD

E Le<h y PT/LL G\D(—ZMM
. p%'a«(M "°¢
Title: V'1¢e , v
/{4(’61314/{. Jl/l, e A

Name:

Date: {. f. 7 04~

Kingdom of Spain
Represented by:
Name:

Title:

Date:
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French Republic
Represented by:
Name:

Title:

Date:

Italian Republic
Represented by:
Name:

Title:

Date:

Republic of Cyprus

Represented by:

Name:

Title:

Date:
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Grand Duchy of Luxembourg
Represented by:
Name:

Title:

Date:

Republic of Malta
Represented by:
Name:

Title:

Date:

Kingdom of the Netherlands

Represented by:

Name:

Title:

Date:



Republic of Austria
Represented by:
Name:

Title:

Date:

Portuguese Republic
Represented by:
Name:

Title:

Date:

Republic of Slovenia

Represented by:

Name:

Title:

Date:
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Slovak Republic
Represented by:
Name:

Title:

Date:

Republic of Finland
Represented by:
Name:

Title:

Date:

For the EFSF
EUROPEAN FINANCIAL STABILITY FACILITY

Represented by:

Name:

Title:

Date:
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ANNEX 1
LIST OF GUARANTOR EURO-AREA MEMBER STATES WITH THEIR
RESPECTIVE GUARANTEE COMMITMENTS AS FROM THE
EFFECTIVE DATE OF THE AMENDMENTS

Guarantee

Commitments
Country EUR (millions)
Kingdom of Belgium ‘ 27,031.99
Federal Republic of Germany 211,045.90
Ireland 12,378.15 *
Kingdom of Spain 92,543.56
French Republic 158,487.53
Italian Republic 139,267.81
Republic of Cyprus 1,525.68
Grand Duchy of Luxembourg 1,946.94
Republic of Malta 704.33
Kingdom of the Netherlands 44,446.32
Republic of Austria 21,639.19
Portuguese Republic 19,507.26 *
Republic of Slovenia 3,664.30
Slovak Republic 7.727.57
Republic of Finland 13,974.03
Hellenic Republic 21,897.74 *
Republic of Estonia 1,994.86
Total Guarantee Commitments 779,783.14

The Hellenic Republic, Ireland and the Portuguese Republic have become Stepping-
Out Guarantors. Portugal remains liable as Guarantor in respect of Notes issued
prior to the time it became a Stepping-Out Guarantor. The Republic of Estonia is
only a Guarantor in respect of Notes issued after the Effective Date of the
Amendments.

This means that as of the Effective Date of the Amendments the aggregate of the
active Guarantee Commitments for the Guarantors which are not Stepping-Out

Guarantors is EUR 726,000.00 million.
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ANNEX 2
CONTRIBUTION KEY IN RESPECT OF FUNDING INSTRUMENTS
ISSUED OR ENTERED INTO AS FROM
THE EFFECTIVE DATE OF THE AMENDMENTS

ECB Capital
Member State subscription_key % Contribution Key
Kingdom of Belgium 24256 3.4666%
Federal Republic of Germany  18.9373 27.0647%
Republic of Estonia 0.1790 0.2558%
Ireland* 1.1107 1.5874%
Hellenic Republic* 1.9649 2.8082%
Kingdom of Spain 8.3040 11.8679%
French Republic 14.2212 20.3246%
Italian Republic 12.4966 17.8598%
Republic of Cyprus 0.1369 0.1957%
Grand Duchy of Luxembourg  0.1747 0.2497%
Republic of Malta 0.0632 0.0903%
Kingdom of the Netherlands 3.9882 5.6998%
Republic of Austria 1.9417 2.7750%
Portuguese Republic* 1.7504 2.5016%
Republic of Slovenia 0.3288 0.4699%
Slovak Republic 0.6934 0.9910%
Republic of Finland 1.2539 1.7920%
Total 69.9705 100.0000%

* As at the Effective Date of the Amendments, the Hellenic Republic, Ireland
and Portugal have become Stepping-Out Guarantors.
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ANNEX 3
TEMPLATE FOR AMENDMENT CONFIRMATION

[Letter-head of Authorities of Euro Area Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy, L-1855 Luxembourg
Fax: +352 260 962 62

Copy to:

Secretariat of the Eurogroup Working Group
DG ECFIN BU-24 03/027, 1049 Brussels, Belgium
Fax: +32-2-295 68 41

Re:  European Financial Stability Facility ("EFSF"") — Amendment
Confirmation

Dear Sirs,

We refer to (i) the EFSF Framework Agreement between the Kingdom of Belgium,
Federal Republic of Germany, Ireland, Kingdom of Spain, French Republic, Italian
Republic, Republic of Cyprus, Grand Duchy of Luxembourg, Republic of Malta,
Kingdom of the Netherlands, Republic of Austria, Portuguese Republic, Republic of
Slovenia, Slovak Republic, Republic of Finland, the Hellenic Republic and EFSF
(the "Parties"), and (ii) to the Amendment to the EFSF Framework Agreement
between the Parties and the Republic of Estonia.

We hereby notify you that we are duly authorised under our national laws to permit
us to be bound by the Amendment to the EFSF Framework Agreement with effect

from [date].

Yours faithfully,

[Name of euro-area Member State]

[e] [o]
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Y)

TPOIOIIOIHEIH THE TYMBAXHE ITAAIZIO TOY EYPQIIAIKOY
TAMEIOY XPHMATOHNIZTQTIKHE ETAGEPOTHTAX (EFSF)

Meta&d

BAZIAEIOY TOY BEAT'IOY
OMOZIIONAIAKHE AHMOKPATIAY THEZ TEPMANIAZ
AHMOKPATIAY THE EX®ONIAZ
IPAANAIAL
EAAHNIKHE AHMOKPATIAZ
BASIAEIOY THE IXITANIAL
TAAAIKHE AHMOKPATIAL
ITAAIKHZ AHMOKPATIAZ
KYIPIAKHE AHMOKPATIAZ
MEIAAOY AOYKATOY TOY AOYEEMBOYPTOY
AHMOKPATIAZ THZ MAATAZ
BAXIAEIOY TON KATQ XQPQON
AHMOKPATIAZ THEX AYZTPIAZ
TTOPTOTAAIKHE AHMOKPATIAX
AHMOKPATIAY THE XAOBENIAZ
TAOBAKIKHEZ AHMOKPATIAX
AHMOKPATIAY THE OINAANAIAY

KAI TOY EYPQITAIKOY TAMEIOY XPHMATOIIZTQTIKHZ
YTAGEPOTHTAXZ

H IIAPOYZA TPOTIOIOIHEH (n «Tporomoinony) THE EZYMBAIHX
IIAAIZIO TOY EFSF

cUVETTETOL PETaSD:
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(A) Tov Bootheiov tov Belyiov, g Opoomovdiakig Anpokpotiag e I'eppaviag, g
Anpoxpatiog g EoBoviag, g Iphavdiog, Tng ElAnvikifig Anpoxpotiog, Tov
Bactasiov g Iomaviag, tng Fadlikhg Anpokpatiog, g Itohknig Anpoxpatiag, g
Komplakfic AnpokpaTiog, Tov MeyGiov Aovkétov tov  AovEepfovpyov, g
Anpoxporiog g MéAtog, tov Baoteiov tov Kdato Xopdv, e Anpokpatiog g
Avotpiog, tng Ioproyahikng Anpokpartiog, g Anpoxpatiog g ZAoPeviag, g
ThoPorikhg Anpokpotiog Kol TG Anpoxpotiog tng Gwiavdiag (o «Kpdatn Méekn
¢ Evpotdvne» 1 o «<Métoyot Tov EFSF») xat

(B) v Evponaixod Tapeiov XpnupoomotoTkhg  Ltabepomtog («KEFSF»),
avaVouNG  eToupeiag OV EXEL ovotafel oto AovEepBovpyo, pe €dpa oTO
AovEepBovpyo, ent g Siebbuvaong: 43, avenue J ohn F. Kennedy, L-1855 Luxemburg
(R.C.S. Luxemburg B153.414) (am6 wowov ta. Kpdm MéAn g Evpwlovng kot o
EFSF avagépovtol 0to e€ng mg: ta «Mépn»).

IPOOIMIO

Enedn:

(5) Ta. Kpdtn Méin g Evpoldvng kor to EFSF &xovv ovvayel pia ovpBaon
Toio10 oL BETEL TOVS HPOVG KaL Tig TPOHTOBECEL] Béoet twv omoicv to EFSF umopet
va mapéyer Advewn og Kpdn MéAn g Bvpoldvng, va xpnpotodotel ta. v Aoy
Advera. péca tng Ekdoomng 1 TG oVVOYNG Xpnpotodotikdv Mécwov KOAVULEVHY and
Eyyvfioeig mov exdidovtal amd 1008 Eyyvntég, Tovg 6pOvG Kal TiG npotnodéoeig Phost
v onotov ot Eyyonrég o exdidovv Tig Eyyvfoeig ywo. w0 Xpnpoarodotkd Méoa ta
omola exdiSoviar f ovvémtovror omd to EFSF, g pneta&d tovg dievbethoelg oty
nepintwon mov évag Eyyontiic 00, mpémer vo. kataPdher mocd Pdoel Eyydmong, 10
omoio eivar peyoldtepo amd T n000GTO  TOV TOL TpoPAEmeTal Y KAmOWo

Xpnuotodotiké Méco kat opiopévo, GAha Oépota To omola oyetiCovtar pe 1o EFSF

(ot0 €EAG ovapEPOULEVT OG: M «Xoppacn [haicro).

(6) To Kpdtn Mékn me Evpaldvng amo@doioay opéQmve, 6Tig 11 Maptiov 2011
611 1o EFSF pmopel vo maployet otpiEn otabepdTnTag o Kpbatn MéEAn g
Evpa{dvng kavoviboviag v 0yopl opoldYQV TOV €V Moye Kpoatdv Mehdv g

Evpolovng oty TPWTOYEVT BLYOPE WG OTKOVO pcn evioyvon.
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(7) opeovo, pe 1o Apbpo 13(8) g ZvpPacng [Meicio, 1 Anpokpatio g
Ecfoviag kabiotatar pépog e Zoppaong IMhaicto, pe oy and mv Hpepopnvia
Ioyvoc tav Tpomomomoewv (dmmg opiletor oto Apbpo 3(1) g mapovcog
Tpomomoinong) pe TV mPooydPNoN NG 0T YopBoaon [Miaicwo kot tn obvoyn ng

napovoag Tporonoinong.

(8) Ze SHAwot tovg omig 21 TovAlov 2011, ov Emucepurfig tov Kpatdv 7
Kvpepviicenv g Evpaldvng kar tov opyavispdv me EE géppaoav tnv TpdOect|
Tou¢ va Bertidoovv v anoterecpotucdtnia tov EFSE kot vo AVTLETOTIGOVY TN
Sxuon  TOV  OpVITIKOV  XPMHOTOOUCOVOUKOVY copfdviov  dnidvoviag OTL
svpedvnoay va evioxboovy tv svehbia tov EFSF mov oyetiletol pe Tov Kobopiopo
1OV KoTEAMNAGY Tpobroféceny. Tuvensia 0vtol, EVD apUKE 1 OTKOVOLLIKT evioyvon
TOPEYOTOY AMOKAELTTUCE, KOl LOVO HECH ovpPdosov davelakng dtevidivvong, TALov
1) OUCOVORIKY] EVioYVOT) Uopel VoL TaPEXETAL HE TN Hope1 cvpphoemv dtevkdivvong
Owovoptkic Evioyvong («ZvpPdosig Argvkéroveng Owovopkilg Evieyvongy,
k&Oe pio omd Tig omoieg 1 «XdpPaocn Atevkérvveng Owovopkilg Evieyoongy), ot
omoleg B0 TaPEYOLY  OWKOVOWIKY  evioxvon péow® Savelkdv EKTOUIEVCEDV,
rpoAMmTIKGY  Sevkolovoemy,  SevkoAbvoemy  mov ypMpotodoTovy TNV
OVOKEPOAQIOTOINGT| XPTUATOTLOTOTIKAV opyavicudv og kémowo Kpdtog Méhog tng
Evpoldvng (néce daveinv mpog T KuPepvnaoels 1oV ev Aoye Kpatdv Meldv g
Evpaldvng, mepthopfavouévev kot ektds TPOYPALUATOS YOPHV), SIEVKOAIVOEDV Yio
THV 0yopd OROAOY®OV OTIg Sevtepoyevelg oyopég Paoel avéivong and v EKT, n
omoio. B avoryvmpiler v dmapEn eEapETIKOV TEPLOTACEDMY OTIG YPTHOTOOTKOVOLIKEG
ayopés Kar KSUVeOV XPNUOTOTLCTOTIKNG otadepdtnTag 1 SIEVKOADVCEMV Yo TNV
#yOpd OLOAOY@V OTNV TPMTOYEVY 0LYOPO, (1c60e pia tétow ypnowonoinomn Zoppacng
Aevkdrovong Owovopixng Evioypong avapépetar wg: 1 «Owovopun) Evieyvon»).
H Owovopkry Evioyoon moapéyetar o710 mhaiolo Tov cuvérov Tev ZvuPdoswv
AMevkdrvvong Owovopukig Evioyvong ot onofeC xPTMUOTOS0TOVVTAL PE THY KGAVYT
gyywioemy, pe T0cd VYovg £0G 779.783,14 ex. evpd, to omoio mpdkertar va
ypnouomombel viog OpLoHEVOD ypovikod SleoTApaTog. Avté avapévetal Vo

0SMYAOEL OE OTOTEAECUATIKT] TKAVOTNTA. TOV EFSF yuo v napoy) Oukovoptkng

Evioyvong dyovg 440.000 ex. evpo.
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(9) Ta. Kpatn Mén g Evpoldvng kot to EFSF éyovv ovpgmwvioer ét 1
TouPaon IMaico Ba tpomomomnbel Pdoel Tov dpwv Tng nopodoag Tporomoinong kot
4Tl 01 &v AOY® Tpomomotoelg Tpokettatl va tebovv og 1oyd v Huepopnvia Ioydog
tov  Tponomowjoewv (6dnwg ovtyy opileton oto Apbpo 3(1) g mapodoag

Tpomomoinong).
I Tovg mapamave Adyovg, Ta Mépn copodvisay og e&ng:
2. TPOIOIIOIHZIEIX THX XYMBAXHX ITAAIXIO

Me 1oy ané v Huepopnvia Ioyxdog v Tpomonomcenv (6nwg opiletar topakdton),

n ZopBoon [Mhaicio tporonoteitar wg e&HG:

(3) H Anpoxpatio tng EcBoviag cupmeptrapfdvetol tov katdroyo tov Kpatdv
Meldv e Evpoldvng mov avaeépoviol oTh ouvodevtikr| oelida kat Ty Tapdypopo
(A) Tov koTaAdyov v pepdv g Ldppacng Iodsio, evd n EMAnviks Anpokpatio
LETOKIVEITAL OTOV KOTAAOYO TV HepdV Ko Tig 0eMdeg tav vroypapdv dcTe va

avaypaeetol petd v Iphavdia.

(2) Zmv mopdypopo (B) Tov kataddyov tov uepdv 1 dievduvon g £6pag tov EFSF
ovtkadiotatar g &g «43, avenue John F. Kennedy, L-1855, Luxembourg».
(3) H mapdypogog (1) Tov mpoorpion tng Zoupaong [Thoisio tporonoteitar o¢ e8hg:

(@)  n\éEn «ng Bvpoldvng» mpootifetar petd tig AEelg «mépav Tov EAEYXOUY,

() 01 MEEIC «luE GTOYO TN S1oPEMOT] TG YPNUATOOTKOVOLIKTG 0TOBEPOTNTOG TNG
Evpaldvng 610 oHvord g kabdg ko1 tov Kpotov Mehdv avthg» mpoctifevial oo

TEAOC TNG TPAOTNG TPOTACTS,

(v) ot AMEeg «otig 8 Mofov 2010 7 vmé dAhovg Gpovg mov evdéyeTal va

ovpeVNBovVY Tpootifevial petd T epaon «tnv EAMviki Anpoxpation.

(4) H napéypagog (2) tov mpoowiov g Zoupoong IMhaico Swypdestor Kot

avTikabioTatol amd Tic akdAovdeg mapaypdpovg (2) kot (2)(a):

«To EFSF ovotédnke otg 7 Iovviov 2010 pe oxomd tnv TOpOYn OTNPENG
otafspdnrog o Kpdtn Mékn g Evpwldvne. Ze dqhoot tovg otig 21 TovAiov
2011, ov Emxepoiic tov Kpatdv 7 KuPepviiceov g Evpoldvng xal tov
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opyavicpdv g EE e&éppocav v mpobecny Tovg Vo Bedtidoovy TV
amoteheopaticétnio 1ov EFSF ko vo avietonicovy m dibzvon tov APVITIKOV
YPTILATOOTKOVORIKOY oupBaviov dnidvoviag OTL COUGOVNCAY Va EVIGYVOOVV TNV
gueMéia Tov EFSF mov oygtiletan pe tov Kabopiopo tav KOTOAANA @V TpobnobEcemv.
Svvensio aToD, sVh apYIKd T| OLKOVOUIKY EVioXVON TaPeXOTOV OOKAEIGTIKG, Kot
povo péom copBhoenv davelakig dtevkéAvveng, TAEOV 1 Owovopkn Evioyoon
Umopel va mapéyetal pe Tr popeh cupBdocnv Srevkdivvong Owovopkng Evioyvong
(«Zoppacerg Arevkéioveng Owovopkiig Evicyveney, k&Oe plo omd Tig omoieg M
«Zoppacn Awevkéloveng Owovopwkis Evisyvongy), ot onoieg Ba mapéyovv
OUKOVOLIKT EVIoYUOT HECH SOVEIKDY EKTAMEDCEDY, TPOANTTIKAV S1EVKOAOVOEDY,
SIEUKOAOVOEDV T0V YPNHOTOSOTOVY TNV OVOKEPAACLOTOINGT YPNUOLTOTCTOTIKDOV
opyavicpdv oe kémoto Kpdtog Méhog g Evpoldvng (péow daveinv mpog Tig
xoPepviicelg tav ev Adyw Kpatdv Mekdv g Evpwldvng, nepthapfovopévov kot
eKTOC  TPOYPAUHOTOG XOPGOV), SlevkoldveEQ@V Y10, TNV ayopd OHOAOY®DV OTIG
Sevtepoyeveig ayopés Baoel avédivong omd TNV EKT, n omoio 6o avayvopiler tnv
VmopEn eEOIPETIKOV TEPICTACEWMY OTIG YPNHOTOOLKOVOUIKEG OYOPEG KoL KISV
YPNUOTOTOTOTKNG 0TefepdTNTOG 1 S1EVKOAMIVGEDY Y10 TNV 0yopd OLOAOY®DV OTNV
mpwtoyevy oyopd (k68e pio éTowa ypnoyiomoinon  ZopPoong  Awevkdivvong
Owcovopknig Evioypong avogépetatl og: M «Owovomxn Evicyven»). H Owovopk
Evioyvon mopEXETol OTO TAQICO TOV ouvélov Tav ZvuPdoswv Algvkdivvorng
Owovopuchic Evioypong ot omoieg xpnuotodotodvial pe tmy KGALYT EYYVTICEDV, [UE
1066 Dyoug g 779.783,14 ex. gvpd, to omofo mpoKEtTaL VoL ypmotporoinBel eviog
OPIGUEVOD XPOVIKOD SLICTAHATOC, Avtd aVapEVETOL VO O8TYT|OEL OF AOTEAECHOTIKT
wavomro, tov EFSF yio v mapoxn Owovopiktig Bvioyvong dyovg 440.000 ex.
eop®. H Swbeoipdmro tov v Aoye TopBaosev Atevkélovorg Okovopikic
Evioyvong 0o mpobmobéter m odvaym omd 10 ekdotote Kpdtog Méhog ng
Evpoldvng to omolo arteitar Tig Topphosig Aevkoruvong Owovopkfis Evioypong
pynpoviov cuvevvénong (xabe éva avapépetal ©¢ «Mviipovio») pe my Evponaix
Emtpory], &vepydviog €K HEPOVG  TOV Kpatdv Mehdv g Bupwldwng,
nepihopfovopévay  6pev  OTHg Snuoctovopikt] medapyic Kot KaTELOVVTNPLES
YPOUUES OLKOVOLLKNG roMTIKAG Kaddg Kol CUEUOPPWST| TOV LE TOVG OpOVG TOV EV
Aoy Mvnpoviov. Avagpopikd pe v k68e TopPaocn Awcvkdivvong Owovopikic
Evioypong, 10 0vtioTowO emmeehovpevo Kpérog Méhog g Evpoldvng 0Oo

avaoépeton oc 10 «Emweehovpevo Kpatog Mérogy. Xe mepimtoon 7mov 1M
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Owovopkf] Bvioyvon mapéyetal vmo popeny SevkoAbvosmv YL TNV ayopd
OHOAOYRV  OTNV  TTPWTOYEVT f  devtepoyevy ayoph, m @vON Kl Ot opot,
nephapfovopévev Kot ovThV MG TIoAdYNoNg, ot tpobmobecelg Kat ot Srodwkaoieg
yioo TV ektapigvon 1 ™ ypnoulonoinot,  Suygipon, v tekpnpioon kol v
TapoKOAOVENCT TG GUHHOPQOONG He TV npobmofeTOTNTA TNG TOMTIKNG TOV &V
Aoye SievBetioewy o tehodv oe GULUOPEOOT HE TG 0dnyieg mOv viobeTOvVTOL
opdPmVo, and TO SLOKITIKO coppodo tov EFSF, Bdoet tov Apbpov 2(1)(B).
Oupolwe, ce mepimtmon mTOv 1 Owovopikhy Evioypon €xer T popon TPOANTTIKDV
SieukoNOVoE®Y KOl OlevkoADVoE®V Yo TV avoxepoialonoinon TV
YPNULOTOTICTOTIKDY  1DPLUATOV kémowov Kparovg Méhovg g Evpwldvng, o
SrounTikd  ovpfoviio oY EFSF, evepydviog opophvag, o viobetel TG
catevBovinpieg ypoppés Pdaoel tov Apbpov 2(1)(y) avopopd He TG &V AOY®D
dievfetfioerg. O1 Opot Tov Mvnpoviov fa emBériovy Tig KatdAAnieg npobmobioetg
TOMTIKAG Yl TNV TARPT SdpKewd plog Zoupacng AigvkdAvvong O1KOVOHIKNG
Evioyvong ka1 dev Ba neplopilovron omAdg oY nepiodo xord v omoia Ba
Sworifeton 1 Oncovoprky Evioyoon. Ot pot mopoyfg TG Otiovoutkng Evioyvong and
1o EFSF, xafdc ko ot kovoveg mov B0, LoxdoLY Y10 TOV EAEYXO CUHHOPPOONG CE
avtove Ba mpémer vo, cuvAdovy PG pe T Zovenkn Y. m Asgttovpyia G

Evpomnaikrig Evoong kot Tovg xavovee Tov Buponaikod Aikaiov.

(2)(e) Zug 20 Iovviov 2011, ot Yrovpyol Ouovopikdv g Evpal®dvng copedvnoav

611 1) TIoAoY1aKY OUT TV ovpfdoemv SAVELLKNG S1eukoAvvorg tov EFSF Ba npémet

vo. Exel 0 eENG:

«(@)) K6oTog XpnparodoTnong tov EFSF, cuv

(B) to Ilepbdpto.

To IepiOdpio 1000TOL pHE 200 povédeg Paomg KoL CVEAVETAL OTIG 300 povddeg Phong

1o 0moWdNTOTE AGVELO TO onolo mapapivel aveEoQAnTo Hetd, T Tpitn enéTelo mg

nuepopnviag gktopievong Tov.

Avagoptkd pe Advelo. otafepod emtokiov pe npophemdpevn AMén mov vrepPaivel ta
tpia (3) €T, O T[Tep1Bdhpio 1000TAL e TO stofpopévo péco tov 200 povadov Baong

y10. Ta. Tp@TO. TRl (3) &t ka1 Tev 300 povadav Péong yio. 0 SigoTnpo mov Eexva
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amd v Tpitn emételo G extapisvomh Tov (meprhapPovopévng) kol Afyer v

TPOYPALLOTIONEVT Npepopnvic. ANENG Tov v Aoym Aovelov (un TepilopBovopivng).»

Tn ovvéygwa, otig 21 Toviiov 2011, ou Emwcepaing tov Kpatdv 1 KvPepvnoeov mg
Evpwldvng SNAmcoy:

«ATOQAGICAUE VO ETUNKOVOVUE 1) MEN Tov perhoviikdv daveiov tov EFSFE npog
mv EMGSa émg ) péyiot duvo gmyufovon, ond ta 7,5 £tn wov 1oxvovY onNUEPQ.
og tovhdyiotov 15 €t kat wg 30 £, pe nepiodo xaprrog 10 eTdv. Xto mhaioio av1o,
0o, S1acQUACOVUE ERAPKT TOPAKOACDENOT HETE TV EQPAPUOYT TOV TPOYPEUUATOS.
®a mopdoyovue dGvewn tov EFSE pe emtokle davelopov {oa pe avtd g
Sievicdivvong tov Ymoroimov twv Katopordv (chuepa mepimov 3,5%), dnAodn
nepimov {oa pe 10 KOoT0g ypnuaroddtnong tov EFSF (yopic vo. petdvoval Kétw and
o). Amogocicape emiong vo EMUNKOVOLIE  OVOLIOTIKE, T Sidpkeld g
VOIOTAPEVNG dlEVKOALVONG TPOG TNV EAMGSe. Avtf Bo cvvodevetar amd Evav

pnyovicpd mov  dopariCel Ta. katéAAnho  kiviepa Yo TV vhomoinom  Tov

TPOYPELLLOTOC. »

Erniong dniooay:
«To emTéxio Sovewopod kol 1 ddpkein WV Sievordvoewv tov EFSF  mov
cuppavicaue ywo. v EAada Ba woydoovy kat Y Ty [oproyodio kot yio Ty

Iphovdic. »»

(5)H mapbypagog (3) Tov mpoouiov tng ZopPaocng Mhaicio TpomomoleiTal pe Ty
npocdfikn Tov MEewv «TNng Evpamnaikig Evoone» petd g AMEewg «ta 27 Kpdtn
MéEAN». '

(10) H mapdypopog (4) tov mpootpion g TopPaong Hiaicwo TpoTomotEiTal g
egne:

(0) o1 AEEELS «TMV EV AOY® Saveiovy oy TpdTN Ypapuy avikadiotavial pe tov 6po
«tne Owovopchg Evioyponey, kot

(B) o1 MEelg «Agv avapéVETaL VO vroPinPei afmpa Pdoel tov ApBpov 2(7) g
nopovoag Lopfacns a6 xdmowo Kpdtog Mékog g Evpwldvng 1o omolo &xgt
(ot Oucovopin Evioyoon pe ™ HOpeN npoAETIKhG S1evKOALVONG, V10 0G0

Sidompe 1 eV Aoy dievkdivven Sev &ysl evepyomomnfel 1 ypnoponomndei, pe m
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Hop@f  S1EVKOADVONG YL OVOKEQAAGIOTONOT  TMV  YPTHATOTICTOTIKOV  TOV
Wpopdtov péow daveiov mpog To cvykekpuévo Kpdatog Méhog 1| pe 1t HOpPON
SievkOhUVOTC Yl TV ayopd opoAdywv Tov v Abye Kpdtouvg Méiovg ot

SevTEpoyEV 0yopd.» TPOGTiBEVTaL 6TO TEAOG TG TOPOAYPEPOV.

(11)  H mopdypogog (6) Tov mpooionv g TopPacng [Mhaiclo Tpomomoteizal g

g€
() ov Méewg «ovvamter ZupPhoelg Avkoivvong Owovoptkrig  Evioyvone»

npootifevial HETH Tig AEEELG «TOVG OPOVG KAl TIG npovmodécelg Phoel TV omoinv To

EFSF pmopet vy,

(B) oV tpitn ypapun, n AéEn «Adveion avtiadiotatar pe Tig AéEeig «tn dwbéoiun

Owovopkn Evioyoon»,

(v) petd tig AEEeig «va xpNHoTodoTED, Ot AeEgic «T0, gV MOYym Adveion drayplpovial

pe ovrikodiotavron pe Tig AEEEIS «Tn Owovopkr Evioypon».

(12) O rtithog tov Apbpov 2 dwypleetor Kai avtikoBictotar pe TG AEEEG
«Soppboeic Arevkdrovong Owovopkng Evioyvong, [opoyh Owovopikrg Evioxvong,

Xpnuatodotucd Méoa ko éxdoon Eyyvioeavy.

(13)  To Apbpo 2(1) Tpomonoteiton Le:

(e) TNV TpooBTiKN TOV €O PETE TO «2(1)»,

(B) omv vro-mapdypapo (o), ot Mg «d6velo oThpEng otabepdTnTogy HETd Tig
AEeig «amd xdmoo Kpdrog Méhog g Evpaldvng mpog ta vroroime Kpdtn Mékn
g Evpaldvng yu» Kol TP TG AEewg «(i) m Empomn», Saypdpovior oL

avikadiotavtar oo Tic AéEelg «Zoppoon Aigvkorovong Owovoptknic Evioyvongy,

(y) omv vro-mapdypaeo (¢), M avagopd 610 «Apbpo 136» avtikafioTotal pe tﬁv

avagopd, oto «Apbpo 136(1)».

(8) oty vrO-TaPAYPOPO (o), 6mov OMOVTIOVTOL Ol AeEerg «ZOpPoon Aavewkng

Atevkoiovoney 1 «Zoppdoeig Aoveldkng AlELKOAVONGY, QVTEG avrikobiotavior pe
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Tig Mg «ZopPoon  Agvkdiuvong Owovoukng Evioyvong»y 71 «Xopfdhoeig
Awvkodovong  Owovoptkrlg  Evioypoong», evd  o6mov  omavtdtor m AgEy

«AavelodMmney, ot avitkodiotator pe Tov 6po «Emopeiovpevo Kphtog Mérogy,

(e) omv Uno-napdypa(po'(a), o1 AéEeic «(kdBe pia TpooapLocHEVT TNV EWOLKT LOPOY
mc¢ Owovopukng Evioyvong mov mapéyetar oto avtictoyo Kpdrtog Mérog tng
Evpaldvnc)» mpootifevtor petd g Aéfeig «Bo €xovv ovoiooTikd Tn Hopen
mpotimev Zvufdosov Atcvkdivvong Orkovopukfic Evioyuong» evd n AéEn «pion
npw T AEEN «mpdTummy» Bo Surypagel mpwv Tig AéLeig «ot omoieg Bo Exovv eykpibel
a6 o Kpdtn Méin g Evpaldvng yia tovg okomovg g mapovcag Zopfaocng, kat

OTL OL YPNUATOTLGTMTIKEG RAPAUETPOLY,

(67) oV Vro-Tapdypago (@), N AéEn «dbéouny mpootibetor petd T EpPhon «Mn
6pot tov ApBpov 3(2) Bétouv T PAom Yio TIG CYETIKEG HE TN» KAl TPW TN Ppaan

«Owovopkr| Evioyvon amoedogig mov Aapfdvoviary,

(0) oV vIo-TaPGypago (o), ot AéEeig «ue Ty Tpobrddeon kdbe GAANG Swadwcaoiog n
omofo. pmopei vo. vioBeTOel chppmva pe Tig 0dnyieg oV £xoLV amoPACIOTEL OMO TO
Swuntikd ovpPodio tov EFSF obdpeove pe ta Apbpo 2(1)(B) 1 2(1)(y)»
mpootifevian petd g AéEeg «Ou dpor Tov Apbpov 3(2) Bétovv Baon yw Tig
oyetikég pe T Owovopkry Evioypon anopdoei mov Aappdvoviol obueove pe o

voLothuevn Zoppacn Aevkéivvong Owovopikfig Evisypomney kat v v tekela,

(n) Tpootibeton mopbypapog (B) wg e&ng: «(B) H Owovopu Evicypon mpog KGO0
Kpéroc Méroc g Evpaldvng pmopel va. amoteheiton amd dlevkoAvVoELS Yo TNV
ayopé OLOAOY@Y GT1) BEVTEPOYEVT] Y0P, TPOKELUEVOD VA, amoeevydel n Sidvon Twv
APVNTIKGV XPMHOTOOTKOVOUIKAOY GUUBAVTOV, Béoel avalvong omd v EKT, n omoia
o, avayvopiler Ty OnapEn eEaipeTiKdY MEPLOTACEDY OTIG YPTLOTOOTKOVOULKESG
ayopég KoL KWEUVMY XPTUOTOTLOTATIKAG otafepdTnTag 1 S1EVKOADVOEMY Yo THV
0yopd. OPOLOY®V OTTV TTPMTOYEVH] AYOpPd. H @von kat o1 épot, mepriapfovopévay ko
QTOV NG THOAGYNONG, Ot Tpolinodeselg Kal ot Sadicacisg yio mv extapisvon f ™
ypmowonoinon, 1t Owyeipion, Y tekunpimon kar v mopakoAovinon g
GULULOPOOOTG He TNV mpolnobetdnTa g TOMTUCHG TV &V Adyo digvbetfioemv Ba
TENODV GE GUUUOPEMOT] HE TIG 0dMYieg TOV viofeTovVTaL OpdPMVE. 0Td TO SLOTKNTIKG

soufovlo tov EFSE. Opdloya mov ayopéLovrar and 1o EFSF oy mpwtoyevi N m



257

§eVTEPOYEVT] 0yOpd. HLTOPOVV EiTE VO Sronpodvor o T AMEn Tovg eite Vo TOAOVVTOL

oUPPMVE UE TIG LYDOVCES oomyiegy,

(6) mpootibetor  VILO-TOPAYPLPOS (v) o¢ e&ng «w ™ Behtimon g
omoteheopaticdntag tov EFSE kot my QVTILETOTLON NG O1GXLoNG TMV APVNTIKOV
YPTLATOOIKOVOLLK®DV ovppavtov, ot ZvpBdaoeig Agvkérovong  Orkovoptkiic
Evioyvong npog kamoto Kpdrtog Méhog g Evpwldvng dbvavrar vo ATOTEAOVVTOL
omd  TPOANRTIKEG  S1EVKOAIVOEL, SIEVKOMIVOE, OV ¥pnpatodoTodv TNV
OVOKEPAAQOTTOINOTN YPTIULOTOTIOTOTIKAOV opyovicpudv oe  Kpdrog Mélog g
Evpwldvng Hécn daveiov mpog v kofépynon tov v Aoy Kpdtovg Mélovg (eite
npdKerToL Yo yoOpa evtog &ite eKTog mpoyphppotog). Edv kamow Zoppaocn
Asvkoivvong Owovopkig Evioypong KaAdmTeL v ev Aoye Ouovoukn Evioyvon,
1 @von kol ot 6pot NG &V Moym cvpPeong, nephapfavopévay Kar avTdv g
nordynong, ov mpobrodesels Kar ot Swaducaciec e v sktopievon M T
ypnooroinon, Swyeipion, v Tekunpioon ko MV nopokorovdnon TG
ocoppdpemong He TV TPOUTOBETOTNTAL TNG TOMTIKNG B0 TEAOVV O COUUOPPOON UE

T1g 0dmyieg mov vVIoPeTOVVTOL OpOPMVE. amd TO SLOUMTIKO ovppodrto tov EFSF.
(14)  To Apbpo 2(2) Tponomoteital oG ENG:

(o) ov AéEeig «Zopfoon Aavetakng Atgvkdlvvong» mov axohovBovv TG AéEeilg
«AVOPOPIKG e KEOE» KoL TPV TG AEeig «on o Advela mov Bo yopmnyodvrar Bdoet
authc, o Kpdn Mékn tng Evpoldvng cupeavody 6Tt 1o EFSF» dwypbpovial Kot

avticaOioTovTol omd Tig AEewg «Zhppacn Aevkorovorg Owovopukrig Evioyponey,

(B) ou Askerg «tav Aavelwv mov TOPEYOVTOL TPOG TOVG AQVELOAATTEG) S0y pAPOVTaL

xaw avtikadiotavton omd g AEEELS «Tng Owcovopiic Evioyuong mov napéXetotl Tpog

10, Enmeghovpeva Kpdtn Mérny,

(y) n AEn «Advewy» 7OV vnhpyel Hetd TG AECELS «ovotaoTikd Tov 1iov
YOO TOTLGTOTLKOD npo®iA OTmg KoL Ta. GYETUKG», PETG TN Ppaon «TeV OGOV OV
QUTO CVOKTE, OVOPOPIKE UE TOY xaOhg kot 1 AEEN «Adveron peté wn @paon «To

emedxio to omolo Ba oyber Yo xGBey, oviikabioTatol pE TOV 6po «O1KOVOUIKT

Evioyvon»,

(8) m tpitn mpdTaoN Siorypbupeton Kot avricofioTatol amé Ty akdiovdn TpoTao:
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«H tpordynomn mov Ba ioxdeL yio. «0e Advelo Eygl oTOXO VO KOADTTEL TO KOOTOG
YPMUOTOSOTNONG KOL EPYACIDY UE TI omotec emPBapdveror 1o EFSF xar neprhappdver

10 nepddpto («ro Meprddpror),

(e) o1 akdrovbeg TPOTACELS TPOCTIBEVTAL G TETAPTN KO TEUTTN TPOTAOT| TPV TG

AeEeig «H A gp1oTiKn Apopn»:

<<Am:o mapEyEl amolnpimo yio. Tovg Eyyontég kot Ba npocdiopiletar oy avtioTouym
Toufaon Atevicdivvong Owcovopuktfi Evioyvong. To EFSF Bo avoBempel TeplodiKd,
™V TUOAOYWKY Souf 7oL wyvel o Tig ZopPdoeig Agokdiovong OtKOVOUIKTG
Evioyvong kot ToxdV TPOTONOMCEL, OE auth Ba cLLEMVOVVTEL OPOPOVa. amd Tovg

Eyyontéc oOppmva. Le 1o ApBpo 10(5).»

(o1) omV tekevtaio TPOTAOT, O1 AeEgig «n orola mapaxpaTndnKe Yo OwOVOpIKN
Evioyvon 7oL EKTOEVTNKE TPW TNV Huepopnvia Ioydog tmv Tpomomomoewvy

npoctifevTon petd TG AELELS «H Awggiprotic) Apoifi»,

() omv televtaio mPOTOOT, 1 AEN  «Aavewdnminy  eavukobictotol pe o

«Enaeerodpevo Kpatog MELogy.
(15)  Zto ApBpo 2(3):

(0)) petd Tig AEEELG «TOV T0G0oToY oL opileTar ditha oTo dvopa kabe Eyyont othv
pitn ot (n «KMipako TOVEWGQOPAS») OTO [apgpinua 2» mpoctTibeton
vroonpeimon 1 omola doTvmdveTar O¢ effc: «AVaQOPIKG UE Xpnuatodotikd. Méoa
10 omola exd6OMKov M ovvaednkav  Tpw TNV Hpepopnvio Ioydog v
Tpomonomce®V, 1 K\paxa Zuvelopopag Kol 70 IIpocopuoopévo 110c00T0
KMipoxag Zovelseopas xafopifovron amd TOVG OPOLE TG nopodoag Xoppoong

(nepAQpPOVOPEVOD TOV TlapapThpaTos 2) TPV Tig TPOTLOTOUWCELG. »,

(B) oto onueio (B), To «ToL 120%y ovtikadicToTal and TO «Toc0sToL £10G 165% (0
«Ilocooté Ymep-Eyyonono») aVOQOPIKE  UE Xpnuatodotikd, Méco o omoia.

exdidovtol | CLVETTOVTOL petd v Hyepo pnvia Loydog tov TpomonotoeV,

(y) oto onueio (B), rpoctifeTal VIOCTIHEIDON netd o «(B)» n omoia SrotumdveTal Mg
gffg «To mOGOCTO TOV 120% 0o cvveyloet va 10x0EL Y10, Xpnuetodoticd Meoo mov

£K50OMKaY 1 oLVAEENKOY TPV THY Huepounvia Ioydog twv TpOMOTOCEDV. »,
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(&) petd Tig MEgig «Amo kovéva Eyyomt dev Ha amarteiton va ex6ider Eyyvnoelg mov
B0, odnyovooy cey, Suypapovior o1 Méeig «Exdeon oe Eyyonriko Kivéuvo n oroia
vmepPfaivel T GUVOMKI TOV EYYUNTIKY GEGUEVOT) (M «EyyonTik Aécpevony») mov
opileror dimha o0 Gvoud Tov oo Iapapmua 1 Ay xar oviikaBiotaviar pe Tig Aégelg
«Texpopty ‘Bxbeon oe Eyyunué Kivdovo n omoio. vrepPaivel T GUVOMKY TOL
syyontikr] éopevon ( «Eyyonrun Aéopevon») mov opileton dimka oTo Gvoud Tov
oto [lapéptnuo 1. T TOoLG GKOTOVG TNG mopovoag Lopfaong, n «Texpoptn
"ExBzon g Eyyonruké Kivoovoy kdmoiov Eyyunti wobtar e To afpoiopa: (1) Tov
apycod kepaAaiov v Xpnpatodotkdy Méowv Tov ekd6dnkov M cvvaeONKoV
(nepthapfovopivey  Xpnpotodotikdv Mécwv  mov exdo0nKay 1 ovvaednkov
COLOPOVE UE OTOLdNTOTE Awpopomomuévy  Xpnpuatodotiky]  LTpoTnyikrh 7ov
eykpifnke coppova pe 10 Apdpo 4(5), kar ANV apYicdY Ke@UAXimY TOL ALoTEAODV
avrikeipevo Byyvroeav mov exdobnKay yio, GAhovg oionodg Baoet Tov Apbpov 2(3))
ot kahomTovron amd Eyyvriceg mov exdidovtar Bdoel g mopovoog ZopPaong xai
nopapévoov aveEopinto, Kot (i) xopic OAAAOETIGADYT, TOV GUVOMKOY TGOV
mov KatoPAndnroy amnd Tovg Eyyuntég xotomv oatnuaTev mov  vrofAonkay
copemve, pe Tig exdobeiceg Ploel g nopovcag Zopfaong Eyyviocei, ta omoia

KxatopAnfévTe Tocl Sev £XOVV EMOTPAPEL GTOVG Eyyontéc.»,

(e) otV tehevtaia mopdypago, Ot AEeic «ExBeom tov Eyyomt oe Eyyvntiko
Kiveuvoy aviucodiototon pe tig MéEeig «Texpoptr| Exbeon tov Eyyonti oe Eyyonuiko

Kivéuvon, kot

(o1) petd v Televtoia mAPAYPAQPO, npootifeton véo mapdypagpog m  omoia
Swrmomdveton o¢ e «Avayvopiletol kar coupveitol 4Tl Ol TPOTMOTOWGEL; TOV
nopdvtog Apbpov 2(3) wydovv o Xpnpatodotikéd Méoa ta omoio exdidovior M
suvamTovran katé 1 petd v Huepopnvia Ioxdog twv Tpononotioewv. Ot gv Aoy®
TPOTOTOMOELG KoTd Kapio evvola Sev Blyouv 1 pewdvovy v gvdivn TOV Eyyomtov
(rephopPovopévav 6GHv xatéotnoay Amoymprioavieg Eyyontég) Béoer Eyyvficewv
nov Kahbmovy Xpnpotodotikd Méoa to onola efyav exdoBel 7 ovvodel Tpv ™V
Hpuepopnvia Ioxdog tov Tpononorioemy, yia 0. onoia 1 K ipoxo Zovelo@opds, o
TIpocappocpévo TTocootd KMpoxog Zuvels@opds Kot m Eyyonuic) Aéopevon xébe
Eyyont stvar ovtd mov ioxvov katé TV mpepopnvia ékdoong f ovvayng 0V

avtioToryov Xpnpatodotikod Mécov.».
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(16) Zto Apbpo 2(5)@), o Opog «AGvero(a)y avtikadictator amd Ttov Opo

«Zoppacn(elg) Atevkdivvong Oucovopikig Evioyvone».

(13) Zwo Apbpo 2(5)(P), omov amavtdvror ol Aéfeig «ZopPoon  Aavewrkhg
Atevkohovongy» ovitkabiotavtol and Tig axohovBeg AéEeig «ZdpuPoon Atevkdivveng
Owcovopxng Evioyvong».

(14) Zto ApBpo 2(5)(6), petd epbon «n gvBovn tov Eyyomth odpeove pe my
Eyyimony, mpootifeviar ot axoAovdeg AECelg «dnpovpyel Texpopty ‘Exbeon oe
Eyyomriko Kivouvoy kot Swypdpovrar ot AéEelg «avorappivetol yio. éva, péyroto

OGO,
(15) To Apbpo 2(7) tpomomoteital Ag e&nge:

(o) or Adkeic «othpiEng oTabepdmrog) HETE TG MéEeg «Edv kamoto Kpdrog
Mérog ¢ Evpaldvng, AOY® oucovopKav SvoxoMdv vrofdist aftnpa oto EFSF
Savelon daypbeoviol kol avtikabictavior ¢ gk «Zhpfaon Aevkorovong

Owovopkng Evioypongy,

(B) ot AéEerg «n dev Ba emPopuvlel pe VEEC VIOYPEDTEIS 1OG Eyyomtig» mpootibevial
peté Tig MEelg «va dexfovv dTL o ouykexppévog Byyuneiig Sev o ovppetdoyst TAéOV

otV ékboomn Eyyomong», xai

(y) ou Aékelg «omoiacdfmote pelhovrucg Zoppaocng Aavelakig Awvkorovong 1
peMovtikod Aaveiovy, HETO TS AEeig «H omdeoon tov Kpotdv Mehdv g
Evpaldvng eni €vog TETOOV arthpotog Oa hopPhvetor To  apydTeEPO oTav
omogocifovy Yo T ohvaymy Swrypdpovrol kol avtikadictoviar ©g ekne:
«ZopPéosav  Avkoiovong Owovopkig  Evioyvong 7N 61dBeong TEPOLTEPM

Owovopixng Evioyvoney.

(16) To ApBpo 2(8) TPOTOTOLELTOL:

(o) pe TV mPoohHNKn TOV AEEOV «AVOQOPIKG HE Owovopkry Evioyvon mov
extopuendnxe mpw v Hpepo unvio Ioydog Tov TpomomooEWV,» TPV TIG AeEerg «pia
TPOKOTOBOMKN Sueprotikny apoPn (n «Awygeprotiksy Apoifi») 1 omoia 6o

vrohoylletat we,
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(B) 6mov amavtdTol 1 AéEn «Aavewfmngy ovikadiototor pe 10 «Emoeehodpevo

Kpétog Méhogy evd 6mov amovtdrol 1 AEEN «Adveio» avtikadiotator and tov 6po

«Owovopkn Evioyvony,

(y) pe TV mpoodixn tev Aéewv «(to «IIpoxorafindiv HepBhprorn)» petd g
AEeg «Tov avapevépevov IeptBmpiov mov Ba cvoowpevdtav ent kabe Oticovopkiig
Evioyvong koté Ty mpoypappatiopévy nuepoprvio AnEng ey kot mpv Tig AéLeig

«Ba mopakpatsital amd To YpUaTIKd 10066 TOL Bo elonpoxdet amd To Aavelodnmny,

(8) pe v avrikatdotaon Tav AéEewv «kobapr) péxovoa a&ic TOL GVAHLEVOLEVOV) LE

™ MEn «IIpokatafindéviogy, kat

(€) TNV TPOGHAKY TNG EPEONG «Kkal Ta 066 MoV MoTdENKaV oto Tapenkd Anodepio
coppave pe 10 ApBpo 2(9)» petd t epaon «To «Tapewokd AmoBepax» Bo.

neptAapBavel o ev Adym mupokpaTnOEVTO TOGHY.

(17) "Evo. véo ApBpo 2(9) mpootifetar petd 10 Apbpo 2(8) (to «Néo ApOpo 2(9)»),
evd 1o oA ApBpo 2(9) xabictatar To véo ApBpo 2(10) (to «Néo ApBOpo 2(10)»).
To Néo ApBpo 2(9) dwrvndvetor wg e€Ng:

«Tw Owcovopiky Evioyvon mov extopiedetar petd tnv Huepopnvia Ioybdog tov
Tpomonomoewy, e4v Katd Ty nuepounvic extapisvong me ev MOy Orkovopkmg
Evioyvone, to. Opéloya mov exdidovron yio m xpnuatoddmon g €xovv VYNAN
motoamTiky afodéynon (xopls mpécbetrn motwTuch evioxvon), toTE, £V dev

cLREOVNBEL S1aPOPETIKE.:

(0) pe v mpobdmdbeon tov Apbpov 2(9)(y), 1o llepdpo ba eivor TANPWTED
Sedovhevpévo eml g ovykexpyévrg Oucovopikrg Evioyvong, ot AMEN xdBe

nEPLOB0V EKTOKIGHOY,

(B) B xpedveton oT0 Advelolmn éva moco, vrohoy{opevo og 50 povadeg Phong
eni Tov ocuVOAKOD opyucod kepohaiov kaBe Oucovopkng  Evioyvong, g
npokatofor pépoug Tov Ilepibwpiov ent g ovykekpyrévig Owovoprkng Evioyvong

(10 «IIpokatafindév Ieprbdpror) kon o Topakpateital amd 10 XPNUOTIKO OGO T0



262

onoio mpoxertan va katafindel oto Ermeehoduevo Kpdrog Méhog évavt g ev

Aoyw Owovopiknig Evioyvong,

(y) xotd v wpdtn (kv T emdpeveg) muepounvia(eg) xotafoing téxov plag
Owovoptkic Evioyvong, 1o mocd mov eivor mAnpwtéo évavit Tov IlepiBmpiov, o
givor peiopévo katd tood ico pe to poxoraPindév Ileplodplo cuv 10 K6GTOG TOV

THKOV IOV oyeTileTon pe TN xpniatodoimon tov IpokataBinbéviog IepBmpiov, kar

(8) 1 povadiky Tapokpdtnon omd o gpnpatkd tocé mg Owovopikhc Evioyvong ba
gtva avth wov avtiotoel oto mocd Tov Ipoxatafindéviog IepBwpiov, Ta ToyoV
€080, kar apoiBég mov Eyovv avakdyel Ady® g Exdoong TV XpnuatodoTikdV
Méowv mov oyetilovior pe T xpnuatodoton g Owovoutkrg Evioyvong, kabdbg
Ko TVYOV mpocapuoyr tov Xpnuatodotikdv Mécwov mov £xovv ekdobel pe Tun
édoong youniotepn Tng ovopaotikng ofiag («Efode tng "Exdoong»), evd to
Kafopo ITocod Extopicvong Ba woodtor pe 10 apykd keedloio thg OKovopkng
Evioyvong petov (i) to mocd tov Ipokarapinbdéviog Iepibwpiov ko (ii) o "EEoda

¢ Exdoonc.

H napaxpétnon mocod mov toovtor pe to ‘E&oda g Exdoong cvv 10 mocd tov
Tpoxatafindévrog Iepbmpiov Sev peibvel 1o opyd Kepaiato piag Oucovopumg
Evioyvong 1o omoio vmoypeovtar va. Eopifioel o Aaveiodmng xou enl tov omoiov

GLOCMPELOVTOL O TOKOL.

To TTpoxozafindév Iepddpro xar 10 10G6 Tov lepwpiov mov mapakpaTovVINL 1

glompdriovion ent k&mowg Owovopxng Evioyvong motdvoviol 610 Topegwkd

Amdbepo.

Edv, koté v nuepopnvia extapievong plag Owovopkrg Evioxpong, ta Oudroya
mov  ekdidovrar yia ) ypnuarodémon g dev £xovv VYMA TCTOANTTKNA
aEwordynon (xopls mpdobetn micTOTKY evisyvon), TOTE O Kpdtn Mérn g
Evpoldvng evdéyeton va viobethoovy  mpocbetovg UNYOVIGLOVG  TUOTMTIKNG
evioyvong Bdost Tov Apbpov 5(3) g Topodoag Topfaocng kot va mpoPodv o
TOPEMOPEVEG TPOTOTOMCELG TNG AVTIOTOYNG Toppacng Atevkéivvong Otkovoutkng

Evioyvong.»

(18)  To Néo ApBpo 2(10) tpormomoteitoL:
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(@)  pE TNV QVIIKATAoTOoT, OToV amavIdvtal, Tev Aéfenv «Zopfacn Aavelrkng
Atevkohovoncy, pe Tig akéhovbeg AéEelg «ZvpPaon Agvkdivvong OKOVORKHG
Evioyvong» kai, omov amavtdrar o 6pog «Adveww», pe ™ ¢pdon «Owovopkr

Evioyoon»,

(B) pe Vv mpoohikn g Pplong «TOTE, kTG v £xEl oupEwVNBEl SraPopeTiKdy
Tpw T Ppdon «ta moch avtd Ba kataBAnBoty otovg Eyyumtég g avidiiaypa yio

v £kdoom tov Eyyviioedv tougy, Kot

(y) pe v mpoolixn petd g AéEeig «tov avapevopevov Ilepbwpiov mov
TOPAKPOTOVVTOL OVopOPIKE pe kabe ZopBoon Aovelakhic AlEvKOALVETIE) TOV AéEeav

«KaL 0. T0G6, oL ToTdvovral oto Topelakd Amdbepa Bdoet tov Apbpov 2(9) xoy.

(19) Zto Apbpo 2(11), dmov amavrdviar or AEEEw «Xoppaon  Aavelokng
Awvdiovongy, oviikediotavior  amd  Tig  Aéleig  «XouPaon Atgvkdiovong
Owovopkhg Evioyoong», o M&&n «Adveion avtikabictotor omd Tov 6po «Oucovopkn
Evioyvon» war 1 A8En  «Aoveiodmingy  avikabiotoTar and g Aéeig

«Erweehovpevo Kpdtog Mérogy.

(20) 1o ApBpo 2(12), ot AéEeig «opPaoelg Aavelakng Atevkoivvoney, HeTd Tig
MEeic «(i) ou Eyyvoeig, (i) ow xon mpw T MEEES «, (iii) ta ‘Eyypooga tov
Xpnuotodotucdv Mécovy Suaypaeovrar Kot ovruadiotaval and T 0KOAovOEC:
«ZopPboeic Awvkdivvong Owcovopkng Evioyvong (6nwg éyovv TPOCUPUOCTEL

cOUPMVE, [e Tig 0dnyieg TV S10KNTIKOD ovpBoviiov tov EFSF Bacel twv Apbpwv

2(1)(B) 1 2(1)»

(21) H MéEn «Advelon daypbpetar amd Tov titho Tov Apbpov 3.

(22) To Apbpo 3(1) tpomomoteitot wg e&nge:

(o) o1 AéEeig «ZdpPaong Aavelokig AlvkOALVONSY petd g AéEeig «lIpwv anod
kéOe extopievon Aaveiov Pdost plagy Kol TPW TG MEewg «n  Empony,
copmparrovrog pe v EKT,» Staypépovrar kat aviikabiotavron wg eENG: «ZopPaocng
Asvkdhoverg Otkovopikrg Evioyvong, ektdg gév éxel ovppavndel SrupopeTikd 1

ekToC e6v opiletal SlapopeTikd oTiq odyleg mov éxovv vioBetnBel amd To dlokn Tk
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ovpfovio tov EFSF ovpemva pe ta Apbpa 2(1)(B) 1 2(1)(y) kot woydovy yio Ty

avtiotoyn kotnyopie Zvppdoewv Atevkdrivvong Owovopkng Evioyvongy,

B) otnv tpitn TpdToom, ot Aékeig «ZopPaong Aavelkng AlevkOAVVGNG» LETE TIG
MEee «To mphto Adveio mov Bo Oworebel oto Aoveiodmm Pdaost kdmoiugy
avtikabiotavror amd Tig axdrovdeg Adkeg «ZOpPaong Atevkoivuvong Owovopknig

Evioyvonoy,

(v) omov amovidronr 1 AEEn «Aavewodnming» oviikabiototal amd T @pdon
«Bropehodpevo Kpdtog Mérog» evd 1 AéEn «Adveon avtikadiotator ard t ¢pdon

«Owovopkr| Evioyvon»,

) oV Tpitn mpdroom, N AEEn «omodeopedetowy petd Tig AdEeg «XvpPaocng
Aovelokfic Atevicdhvuvonoy kot Tpwv TIG AEEEG «OUESMG HETE, TNV 0PYIKT VITOYPAPTY,

avticadictator amd tig AéEeig «Ba amodespeveTany,

(e) oV Tpitn mpdToom, ot AéEewg «i ypnoonoteitony mpootibevrar petd tm AéEn

«OTOSETPEVETOLY, KL

(o1) pia teksvtodo mpdTacn mpootifetar wg kg «To dotkmrikd cupfovio Tov
EFSF 0a v00etei 0dnyieg Pdost tov Apbpov 2(1)(B) xar 2(1)(y) avaeopikd pe Tig
rpobmobéoerg Kot Tig Sladikacieg yio THY EKTANIEVON KOl TN GVVEXT TOLPAKOAOVEN oM
MG GUUUOPOMONG MG TPOG TNV TPOUmoBETOTNTO TOMTIKAG TNG OwKOoVOUIKTG
Evioypong Qe T HOpeY, TPOMATIKOV S1EvkoAiVoe®Y, BS1EVKOAOVCEDY Y10, TNV
AVOKEPUAQLOTIOMON TOV XPNUOTOTOTOTIKGY WBpopdtey ot kémowo Kpdrog Méhog
Kol S1EVKOAOVOEMV Yio. TV 0iyopl OHOAGY®V OTIC TPWTOYEVEIG M TIg devTEPOYEVEiS

QLYOPEC. M.
(23) To ApBpo 3(2) tpomomoteital og e&g:
(0) M mpdyTn AEEN «MeTdy durypapeta,

(B) o1 Aéerg «Edv dev opiletar Slapopetikd oy avtiotoyn Zoppaon AevkéAvvong
Owovoptkic Evioyvong (Bdost odnyidv mov £xovv vioPen0el amd To ArorknTikd
Toppodho tov EFSF cdpemva pe o Apbpa 2(1)(B) 1 2(1)(y) ka1 woxdOVV Yo TV
avtiotoym  xormyoplo  ZdpPaong Agvkorovorg  Owovopkng  Evioyvong)»

TPOoTIOEVTAL GTIV TPMTT TPOTACT) TPV TS Mg «Metd amo altnpo yo,
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(y) ov Aéeig «keparainv (to «Altnpo Karafoing Kepaiaionvy) aviuwobiotaviol

ammd «OKOVOUKNG evioyvong (1o «Altnpa yia Owovopiky Evicyveny),
(8) o1 AéEerg «xar mov {ntd Advetlo Pdost avthigy SteypleovTal, Kot

() démov amovidvral ot AéEetg «XOuPaocn Aavelokng Atgvkoivvoney aviikadictovtal
and g axdlovbeg AéEeig «ZvpPaon Agvkdivvong Owovopkng Evioyvong», 6mov
omovedTar M AEEN «Adveoy avtikabiotatar and v «Ouwovopkn Evioyvon» evd n

LEEN «Adverodngy avikabiotatol and Tov 6po «Enmeerovpevo Kpdrog Méhogy.
(24) To Apbpo 3(3) tporonoreitar g e&hc:

(o) o1 Aégig «ZOpPoon Aaveloxnig Atevkoivvoney aviucafiotatal and Tig axdrovdeg

MeEeic «ZopPaon Atevkdivvong Owovoprkhg Evioypongy, kot

(B) n AéEn «tov Aavelovy mpw v Tekeln oviikabictator amd Tig AéEelg «ng

Owovopkng Evioyvongy.
(25) To ApBpo 3(5) tpomonoteitan wg e&Ng:

(o) o1 AéEeig «edv Sev opileton SopopeTikd oty ovtictoyn Zopoon Atgvkoivveng
Owovopikfic Evioyvong (cOppmve pe g odnyleg mov vioBetifnkav omd to
Avoumtiké ZvpPovio tov EFSF Baoel tov Apbpav 2(1)(B) 1 2(1)(y) xox wybdovv o
mv ovtiotoyn xarnyopla g ZopPacng Atevkéivvong Owovopikrig Evioyvong)»
mpootifeviol petd Tig AéEerg «Katd v avtiotoyn Hpepopnvio Extapievone» kot

npwv Tig MéEeig to EFSF yopnyet 1o avtiotoryo Advelo oto Erwperoduevo Kpdrog

Mélog»: kot

(B) ot Mé€eig «ZdpPaom Aovewxng Aevkdlovong» aviikadictator and Tig axdrovbeg
AéEerc «Zoppaon Atevkdivvong Ouovoprkng Evioxvong», n AéEn «Adveton amd v

«Oucovoprcy Evioyoony kot n AEEn «AaveioMmng» and to «Ernweedovuevo Kparog

Mérog».

(26) Xto Apbpo 4(1), o1 Mé&eig «(mepthapBavouévov Tov ITocootov Ynep-Eyydnong
7OV 1670EL Y10 TN GLYKEKPLLEVN £kdoom TV Xpnuatodotikdv Méowv)» npootifevioat
LeTh Tig AdEelg «ov mEPTAauBavovY Tovg AemTopepeic YPNULOTOOUKOVOLIKODG OpOLG

xG0g £kdoongy, evid 0 6pog «Adveloy avtikadictoTal Le TV «Owovopkny Evioyoon».
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(27) Zto ApBpo 4(2), o b6pog «Advewo(o)» aviikabiotatar and v «Orkovopikn

Evioyvon».

(28) Zto ApBpo 4(3), o 6pog «ESFS» avrikabiotaton pe tov 6po «EFSE» (Z.t.M.:

TOTOYPAPIKS TYCAUO TOV TPWTOTOIOV QYYAIKOD KELUEVOD).

(29) Zto ApBpa 4(4) xor 4(5), ot 6pot «Advewn» avtikabiotavior and TG ALEELG
«Owovopkt; Evioypon» kor oto ApBpo 4(5), ov AéZeig «oOUQ@VO, E VOIOTAREN
TopPacn Aovelokfic Agvkdivvoney avtikabictaviar and Tig axdiovdeg AéEeig

«ooppmva pe Zopfacelg Arevidivvong Ouovopukng Evicyvorney.

(30) Zto Apbpo 5(1) (@), o 6pog «120%» Sioyphpeton Ko avikodictoTar pe «éva
[Tocootd Ymep-Eyybnong €og 165% (6mwg omorteitor yo va Swicealotel 1
vynAdtepn Suvorn moToAnmTkh tkavétnta tov Xpnuoatodotikdv Mécwv mov
exdidovior 7 ocvvémrovion omd to EFSF katd wnv muepounvia g £€xdoomg)
avapopikd pe 1o Xpnuatodotikd Méco mov exdidovror | cvvantovial petd Tmy

Hpgepounvia Ioydog tav Tpomomotficewvy.

(31) To ApBpo 5(1)(B) Tpomonoieitol pe:

(o) TV mpoodin Tev AéEsmv «(mov mapaxpateitor ent Owovopung Evioyvong mov
éyet extopuevtet Tpw v Hpepopnvio Ioydog tov Tpomomomoewv)» petd Tig AEEelg
«to Topeoxd Anddepoy ko npw Tig AéEeg «Ba Aertovpyel wg Tapeikd amobepaticd

aceoieioy,

(B) n AéEn «Adveioy aviikabiototar and v «Owovopwr} Evioypony» kot n AgEN

«AaveroMimtegy and ta «Enmeehovpevo Kpatn Mékny, kat
(y) Tv avtcatdotact Tov AéEsav «ApBpo 2(9)» e Tig AéEsrg «ApBpo 2(10)».

(32) Ty wpdn npdTacn tov Apbpov 5(2), 0 6pog «AavelormIngy aviikadioTatol

e 10 «Eroeshodpevo Kpdrog Méhogy kot o 6pog «Adveon pe v «OtKOVOLKN

Evioyoon».
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(33) Zro ApBpo 5(2)(a), t0 «120%» avrikabictoton pe «to oydov Iocootd Yrep-

Eyybnong».

(34) To Apbpo 5(2)(B) tpomomoweitar pe v mpooOikn tov Aééswv «(pe v
npobndbeon o1 1o EFSF dev dOvatat va ypnoyonoel 1o mood mov £xovv miotmbei
oto Topewokd Anddepo mpv tnv Hpepounvia Ioyxdog twv Tpomorowoewv, yua. v
KGAoyn EAAEWWUETOV OV TPOKLATOLY avaeoplkd pHe ZvpPdosig Algvk6ivverng
Owcovopuxrg Evioyvong mov cvvdmntoviar petd tnv ev Aoy nuepounvio)» petd tic

Aéerg «éva mocd and to Tapesioxd Amddepar.

(35) To ApBpo 5(3) Tpomomoteitan pe v mpoohNk, oty tedevtaio TpdTACT], TNG
Ppdong «ko/M Ty VIcBETNOT TV SBECILOV UNYAVICULOV TIGTOTIKAS EVIOYVONG TOV
ypnowonoovvral and to EFSF avagopikd pe Owovopikr; Evioyvon mov £€xst

extapevfel mprv v Huepopnvia Ioydog tov Tpomomotioewmvy.
(36) Eva véo ApBpo 5(7) mpootibetal petd to Apbpo 5(6), og eEng:

«'a v Owovopkn Evioyvon mov extapuevetar petd v Huepounvia Ioybdog twv

Tpomomomcewv:

(o) Ta Exwoehodpeva Kpdtn Mékn Ba kaidntovv ta "EEoda tng Exdoong (6nwg avtd

neprypdoovial oto Apbpo 2(9)),

(B) o EFSF 0o xaAldmzel o €600 kal Ti¢ damdveg OV AVAKOTTOUV AVOPOPIKE e
kamowo, XopPaocn Atevkoivvorng Owovopkng Evioyvong, and to Tapetoxd Amodepa.
Av16 1oyvet pue v tpotindfeon 61t 1o EFSF dev pmopel va ypnoponotel to Tapeiard
AmdBepa mov £xel oynuotiotel wpwv v Huepounvia Ioydog tov Tpomonoticemv yio
mv kGAoyn e£6dwv M Samavdv mov avokdTovy Yoo Zupfdoels AlgvkoAvvong
Owovopkng Evioyvong ot onoleg cuvantovion petd v ev Adym npepopnvia, extoc
gav 10 Topsoxkd Amobepa dev ypewdletor mhéov vo Aettovpyel ®G MOTOTIKY

gvioyvon, Kot

(7) to mapdv Apbpo 5(7) tedel pe v empdraln Toxdv avelknpuevng vIoxpEmong
00 Aaveiodmn Phoel tng ZopPaong Aevdivvong Oucovopknig Evicyoong yw v

Kéhoyn e£6dwv kot damavdv Tov EFSFE.”

(37) ‘BEvo. véo Apbpo 5(8) npootibetal petd o véo ApBpo 5(7), wc e&ng:
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«To Kpdtn Méhn g Evpaoldvng dvvavtal, pe andpact mov Aopfdvetor chppmva.
pe to Apbpo 10(6), vo. suppavioovv 6Tt 1o EFSF pmopel va ypnoiuonouioet xdmoto
1épog TV Tocdv  mov eivon motwpéva oto Topeiaxd AmoéOepo cOLEOVE pPE TO
ApBpo 2(9) Y1 v KEALYT TOV YEVIKOV E181KOY AEITOVPYIKAOY domovdv | eKThKTmY
eE6dwv 1ov EFSF sxtog Saveiov. Avtd woybdel pue v mpodnddeon 6t 1o EFSF dev
SOvatar vo amodsopedoet omoodnmote nocd IIpoxatafindévrog Ilepbwpiov 10
omoio éyel motwhel oto Tapewkd Am6Oepe TPOKEWWEVOL VO ATOTEAEGEL TIOTWTIKN
gvioyvon, mpv tqv Huspopnvio Ioxbog tov Tporomomicewy, yio. v kGAvyn Tov og
Gvo Aertovpytkdv damavdv 1 extiktov e£6dmv Tov, Y10 660 SIGoTNUA TO &V AOY®
pépoc tov Tapstakod AmobBépotog elvarl amapoitnto ve, Asitovpysl mg TOTMOTIKY

evioyoon.»

(38) ‘Eva. véo ApBpo 5(9) mpootifetar «Avoyvepiletar kot cvpeoveitar 0Tt ot
Swatééerc tov ApBpov 5(7) war 5(8) tehovv pe TNV em@vroln TV YEVIKOV

Sadikooudy Tpotimoloyiopot tov EFSE.”

(39) To ApBpo 6(1) tponomoteital pe TV OVTIKOTACTOCT TOV Opov «Advelo» pE TV

«Owovopikr Evioyvon».

(40) To ApBpo 6(4) Tpomomoleiton e TNV OVIIKATAGTACT) TOV 6POv «PACEL KATOLoV

Aaveiovy omd T epdon «avopopud pe kémoto Owovoukn Evioypon».

(41) Zto ApBpa. 6(7), 6(8) xar 6(9), ov AéEeig «AaveloAqmTngy Kot «AaveloAmreey
avtikofictaviar  avtiotoye amé o «Emoeeghodvpevo Kpdrog Méhogy 1

«Enmeshovpeva Kpdtn Mény.

(42) Zto. ApBpa 6(7) kor 6(8), o1 6pot «Advelo» Kot «Adveiny oviikaioTavtol e Tov

6po «Owovopuct| Evioypon».

(43) Zto ApBpo 6(7) or Aéeig «n mov EYOVV e Ao tpdémo amodobel oto EFSE»

npootifeviar petd TG AéLelg «mov ExEl puowké swompdlel and To VIOKEiuEVa

Enagehodpeve Kpdtn MEny.

(44) To Apbpo 7(1) tporomoieital e Ty TPocONKN TOV AEEEDV «OTMG 1OYDEL YOl TNV
ovtiotoym eyyvntuct vroypémon tov EFSE. IIpog amoPUYT AUPLPOMADY, AVOPOPIKA

pe ) Anpoxpatia tng EcBoviag, avth amortelton amhdg vo mapéyet M vo Aappdvet
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oLVEsQOpEG ovupava pe 1o mapdv Apbpo 7 vy Xpnuotodotwd Méca mov
ekoidovtar M| cvvamrovron petd v Huepopnvia loydog tov Tpomomomoemv.» petd.
g Aékeg «H «Amartovpevn Avaroyiay wovtor pe 1o [Iposapuoopévo IMocootd
KAipoxag Zovelopopdg mov woydet yio thv avtiotoyn Eyydmon» xat wpwv tig AéEeig

«Omowdnmote kotofoln amolnuioong 17 cvvelopopdsg and Evav Eyyuntr| oe GAAovy.

(45) To ApbBpo 7(3)(v) Tpomomoteital pe TNV avtikotdotaon tov AéEewv «Zoupaon
Aovewokng Atgvkoivvongy omd Tig axorovbeg AéLelg «XopuPaocm  Atevkéivveong

Owovopkig Evioyvongy evd 1 AéEn «Adveroy avtikabiotaton omd tny «Okovopixn

Evioyoon».

(46) To ApbBpo 8(1) Tpomomoteiton pe TNV AvVTIKOTAoTAoN 07OV ATAVTOVTOL Ol ASEELS
«ZOuPaon Aavewxhig Atevkdlvvongy anmd Tig Aéfelg «ZopPoon  Atgvkdivvong
Owovopikig Evioyvong», v aviikatdotacn g AéEng «Advewo» pe v
«Owovouikfy Evioyvon» xou tqv aviikatdotaon g AéEng «AaveloAqming» pe 1o

«Enoeehovpevo Kpdrog Mérogy.
(47) To ApBpo 8(2) tpomomoreital pe:
(0) v mpocbnxn Tov AéLewv « va emPapovlel pe véeg voxpedoels wg Eyyuntie»

petd Tig Aékewg «o Amoywpdv Eyyimtig dev 6o amouteitar va exémogl v Eyyomnon

TOUY,

B) v Tpocdfkn TV Aéfev «f vo vdpEet emPBapuvon pe VEEG VTOYPEDTEL; OG

Eyyonti» petd tig Mé€etg «kar va exbobodv mepartépm Eyyvioeig fdoet tng mapodoog
2oppaocngy,

(7) v mpocbikn tov AéEemv «kav 7 vo vrapEet emPdpuvony petd Tig Aégelg

«Ba. x80B80vVY Ko TP and Tig Aééelg «amd Tovg vrorowmovg Eyyuntégy,

®) ™y mpochnkn tov Adkeav «f v emPapuvon pe VEES VIOXPEDOEIS 0G
Eyyonti» petd tig Aékeig «iar 1o Tlposappoouévo Ilocooto KMpoxag Zvveiopopag
yio TV éxdoom mepartépw Eyyvioeovy, kot

(e) v mpocikn tov AéEewv «H Iphavdio katéom Anoxwpdv Eyyontic pe oy

and v 3" Aexeufpiov 2010 war 1 Ioproyahio pe woyd amd 16" Maiov 2011» petd
11¢ AEeic «Amoywp@v Eyyoneig amd tn 0éom tng mapoboag ZopPoong og 1oy
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(48) Zto ApBpo 9:

(a) o Tithog tov ApBpov 9 tpomomoteiton pe v aviikatdotaon Tov AéEsmv
«XopPaon Aavewokng Aevkéivvong» ond TG Aéfeig «ZouPaon  Aevkdivvong

Owovopkng Evioyvongy, kat

(B) omov armavtdvtar, ot Aé€eig «ZOpuPoon Aavelakig Atevkéivvene» aviikadictoval
omd g Aégelg «ZopBaom Aevdivvong Owovopnig Evioyvong», 6mov anavidtol i
MEN «Advewon omd v «Owovopkny Evioyvon» kot 6mov amovtdtor 1 AéEn

«AaveroaqrIng» and 1o «Enweehodpevo Kpdtog Méhogy.
(49) To ApBpo 10(5) tpomomoteitar:

(@) pe v ovTiKoTdoToon, 0oL azmavTdvTal, v Aéfemv «XOuPaon Aavelokng
Atgvkodiovengy pe Tig Aékeig «Zoppaocn Atevkdivvong Owovopikig Evioyvong» ko,

omov amavtdral, g AéEng «Advelon pe v «Owovoptkr Evioyvony,

(B) otv vro-mapdypapo (@), pe TNV TPOSONKN TOV AEEEMV «, OTOQACES Y0 TNV
alayn Tng ToAoywekng Ooufig mov toxdel y Tig ZvpPdoelg AevkodAvvong
Owovopikng Evioyvong, kot orolecdnnote anopioelc Mote vo cureptAnedel ot
TopBacn Atevkorvvong Owovopkng Evioyuong n dvvatdtnto napoyig Otkovouiknig
Evioyvong, péow g ayopdg OHOAGY®V GTNV TPMOTOYEVY ayopd M v oyopd
opoAdywv otr devtepoyeviy ayopd Pdost avéivong amd v EKT, n omolo 6o
avayvopilel tnv dmopEn eEoipeTikdV TEPIOTACEMV OTIG YPTIHATOOLKOVOULKES ayOpEg

KoL KIvOOVEOV XPTMULOTOTIOTOTIKNG oTafepdTnTogy,

(y) omv vro-mapbypapo (B), pe ™ Swypaen tov Affewv «Bdost Exbeong g
Emtrponiicy ko pe v 1tpocdnkn g npdtacng «lo oryopég ot deutepoyevi| ayopd,
n ZopPacn Awevkdiovong Owovopikfig Evioyvong yia v ayopl opoAdyev o
Scvtepoyev ayopd mov wvoBethdnke Pdoer tov Apbpov 10(5)(e) ddvarur va
mpoPAémel evaAhoxtiké Swdikacieg cOppave pe t  cvykekpuévn Xoufoon
Awvkohoverg Owovopkng Evioypong, oe coppdpeocn pe tig odnyleg mov
avagépovtar 6o ApBpo 2(1)(B)» petd tig Askewg «mTAnpovvIa),
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(8) pe mv mpoobikn véag vro-mopoypdeov g e&ng: «(1) omowdnmote petaBifaon
dikatmopbTav, vroxpedoswyv kavt deopevoswv tov EFSF zmpog 10 Evpomaikd

Mnyovioud Ztapitng (ESM) ovpeovae pe to ApBpo 13(10)», kot

(&) pe v mpoohHnkm véag vmo-mopaypdeov ¢ e&nc: «(we) M viobétnon kot 1

TpoTOTOiNoT ono1GdNToTE 06N Yiag mov avagépetarl oo ApBpo 2(1)(B) 1 2(1)(y).»

(50) To ApbBpo 10(6) tpomomoteital pe TNV QVIIKOTACTACT), OOV OTOVTIOVIGL, TOV
AeEemv «ZopPaon Aaveraxng Atevkdlvvong» pe tig AéEeig «Zopfacn Aevkdivvong
Owovopikng Evioyvone», omov amavtdrar, g AéEng «Adveo» pe v «Ouovopiky
Evioyvon» kot pe v mposbnkn g AEEng «kow petald tov vro-tapaypdeoy (8)

Ko (€).

(51) To ApbBpo 10(8) tpomomoieitar pe TNV OVIIKOTACTACT], OTOL ATOVTOVIOL, TOV
MEewv «ZopPaon Aaveloxhc Atevkdlvvongy pe tig AéEetg «Zopfaocn Atevkoivvong
Owovouhg Evioyvongy.

(52) To Apbpo 10(10) Tpomomoteiton pe tnv aviikatdotaon tov Aéewmv «ZOupacn
Aovewxfg Aevkohovong» pe Tig Aéfelg «XopPoon Atevkorvvong OkovVORKNg
Evioyvong» wor g AéEng «Aavewolymeng» pe m Aén «Emweelovpevo Kpdtog
Méhogy.

(53) To ApBpo 11(1) tpomomoteiton pe Vv aviikatdotacn Tov Aééewmv «Xoufaon
Aavewokig Agvkodiovongy pe T Aéelg «XouPaon Aevkdivvong Oicovopikig
Evioyvongy, tnv aviikatdotacn tov 6pov «Adveion pe v «Oucovopikr| Evioyvon»

Kot TNV aviikatdotoon tov Aégemv «ApBpo 2(9)» pe Tig AéEeig «ApBpo 2(10)».

(54) To ApBpo 12 tpomomoteiton pe v avtikatdotaon, énov omavidrol, g AEENng
«Aaverolqmngy pe t AEEn «Enmeeghovpevo Kpdtog Méhogy kat tng AéEng «Adveion
pe v «Owovopikn Evioyvon.

(55) To ApBpo 13(1) tporormoteiton pe TV avikotdotacn g AEEng «AavetoAqmingy
pe ™ AEEN «Enmeehodpevo Kpatog Mélogy.

(56) To Apbpo 13(3) tpomonotcitan pe v avikatdotaon tov Aéfeav «Zopfaon

Aavelaxfc Ateviéhoveney pe tg Adfeig «ZvpPaon Awvkdivvong Otkovopikng

Evioyvong».
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(57) Zwo ApbBpo 13(9) npootifetar «-Ot dpor «XduPacn Aevdivveng Orkovoprkng
Evioyoong» wor «Owovopt; Evioyvony» ioydovv aviiotoyye otig «ZopPaceg
Aovelnkng Atevkdiovengy kat ta «Advewy mov £yovv ovvaedel 1 extapentel and 1o

EFSF npw tnv Huepopunvia loydog tav Tpororomcemv.
(58) 'Eva véo ApBpo 13(10) tpootifetan g eEng:

«Metd ™ ovotoorn 1ov Evponaikod Mnyoviopod Ztnpitng (o «ESMy), 1o EFSF
dvvatar, pe v opdemvn Eykpion andpacng tov Kpatdv Meldv g Evpwldvng kot
epocov  egboopaiotel 1 omoutoduevn ovvaiveon amd  TOvg  EMEVOLTEC TV
Xpnpatodotikdv Mécwv, vo petaPiBdoe otov ESM 10 obvoko avefarpétag twv
SIKOIOUATMOV, VIOYPEDOEDV Kol SECUEHOEDV aVTOV, TEPLaUPavVOLEVOY GCMV £XOUV
ovonebei oto mAaioto twv Xpnpatodotikdv Méoswv, tov Xvpfdoenv Atgvkdivvorg

Owovopkng Evioyvong xav § g Owovoptkig Evioyvong.»

(59) To Iopdaptpa 1 (Kardloyog Eyyonrarv Kpotav MeAwv e Evpawlwvng kal o1
avtiotoyes Eyyontikéc deoueboeig tovg) tpomonoteiton and v Huepounvia Ioydog
twv Tpororotoswy, 6mwg opiletar oto HHapdptnua 1 g mapovoag Tpomworoinong
o¢ 1pog ta Xpnpatodotikd Méoa mov exbidoviar amd tnv Huepounvia Ioydog tov

Tponomomoewv.

(60) To Tapdptnua 2 (Kliuaxa Xvveiopopds) tpomonoieitol amd v Hpepopnvio
Ioyboc twv Tpomomowioewv, Omwg opiletar oto Ilopdpmua 2 tng mapodoog
Tporomoinong wg mpog 1o Xpnuatodotkd Méoa mov exkdidovror and TNV

Huepopnvio Ioydog tav Tpororocewv.

(61) Oha. Ta vEdrowma Apbpa kat HHapaptipate TapapLévovy ig EXOUV.

2 E®APMOXTEO AIKAIO KAI AQXIAIKIA

(1) H napovoa Tpomoroinot kat GAeg o1 u1 GUPBOTUES VIOYPEDTELS OV KTOPPEOVY

amd ovthy Siémovtor ard To Ayyhiké Alkoio kot EPUTVEDOVIUL COUPMVOL He avTo.

(2) Omowdfmote Spopd avaxdyel Aoym f oto mhaiclo g mopodoag Tpononoinong
0o, emloetal @Akd. Edv m ev Adym ¢uakn SievBemon dev eivon dvvatd va

emtevydet, o Kpdtm Mékn g Evpoldvng copeOVOLV 4T, 610 Pabpd mov TpdreToL
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Y10, S10.popd petagd Tovg Kot povo, ol B0 VIAYETAL OTNV ATOKAEIGTIKY AppoSLOTHTO.
tov Awaotpiov g Evponoaikis ‘Evoong Zto Pabud mov 1 dowpopd ovakdmtet
petatd evog iy mepiocotépav Kpatdv Meldv g Evpaldvng kot tov EFSF, ta Mépn
CULPOVOLV 1] v Ady®  Sropopd va vroybel otV OmOKAEIOTIKT] APRLOSIOTNTO TOV

Awaotnpiov tov Meydiov Aovidtov Tov AovEepfoipyov.
3 OEXH XE IZXY KAI METABATIKEX AIATAEEIX

(1) To Mépn ovpeovodv 6Tt ot Tpomontotiocts g LupBaong IThaiclo Ha tibevion oe
o0 xor 0o xobiotavror deouevtikég petaEh tov EFSF ko tov Mepdv v
nuepounvio (n «Hpepopnvia Ieydog tov Tpomomoujscewvy) katd tnv onoia OAo To
Mépn éyovv vroBdiet v Eyypaen eniPePaimwon) tovg oto EFSF, n onola ovolootikd
Ba sivar tng popeng tov Ilopaptipatog 3, 6t €xovv OAOKANPOOCEL OAEG TIG
Sadikooiec mov wpoPArémovrar omd v eBvikn Tovg vopobesio katl Stuceaiilovy v
AP 10D KoL EYKUPOTNTA TOV VTOYPEDCEDY TOVG TOV ATOPPEOVY Ard TNV TaPOVCO.

Tpononoinon (n «EmpePaiwon Tpomomoinongy).

(4) Avayvopiletor ko cvpgmveitarl 611 o1 tpomonomoelg g LvpPaong MTiaico
Sev adhotbvouv 1 Blyouv to Sikardpote kKot TG LVIOXpEdOEs TV Mepdv mov
oyetitovrar pe ta Xpnpatodotikd Méco ta omola £xovv exdobel and to EFSF xou
kaAdmrovior omd  Eyydmon mov éxet exdobeil Paocer g XopPoocng mpwv v
Hupepounvia. Ioybog v Tpomomomioewv (1o «Y@lotdpeva Xpnpoatodotikd
Méoa). To Sikaibpote Kot ol VIOYPEDCELS HETALD TOV UEPDV AVOPOPIKE UE TC EV
Moy Yerotdpeva Xpnporodotikd Méoa e&oxolovfovv vo, 1iémovtol amd Toug 0poug
ko Ti¢ Tpobmobioeig Tng Loppaong IMhaicto mov ioyvav wpwv v Huepopnvia Ioyxdog

TV Tponomocemv.

(%) Avayvopiletor kot cvpemveitar 6L ot tponomoricelg g ZopPeaong [Mhaicio
Sev aAlowdvovv 1 Blyovv o Swcaudpoto Kol TIG VROXpEDOE TV Mepdv mov
oxetiovron pe ta Adveto to omoio. Exovv ektapievdel mpw my Huepounvia Ioybog
tov Tpononomjoewv (ta «Y @rotdpeva Advewar). Ta Sikondpato kot ot VIOYPEDCELG
HETAED TOV LEPOV AVAPOPIKE Ue Ta. eV AOYD Y QLOTOUEVO, Advero. eEaxorovBouvv va
S1émovon omd Toug 6povg kon Tig Tpobrodioeig g ZopPacng [Mhaico mov ioyxvav

mpw v Huepopnvia Ioxdog twv Tponomowcemy.
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{6) Avayvwpiletat kat cupdwveitar 6Tt 10 EFSF Sev éAafe t¢ EmPBefatwoelc
Tporonoinong and Gha ta Mépn OXetikd pe ™ cupdwvio yla TNV TPOMOROinon TNe
20ppaong Miaiowo tou EFSF mou umoypddnke petagd twv pepwv tov lovAto tou 2011 (n
«Zupdwvia Tporonoinong tou louhiou»). fuvenwg, n Iupdwvia Tpomnomoinong tou
louhiou Gev TEBnKe oE LoXL Kal Ta UEPN oUUGWVOUV OTL OKUPWVETAL Kol Sev éxet kapla

VOLLLKT LOYU KOl eyKUpOTnTO.

(7) Avayvwpiletal kat oupdwveital ot n EruBefaiwon Tpornonoinong evog Kpdtoug
Méloug Suvartal va glval Tpoowpvig Loxuog clUbwva HE Toug Kavoveg Sikaiou kat tn

vopoBeoia Tou cuykekpiEvou Kpdtoug Méhoug,.
4 YINHOI'PA®H THX TPOIIOIIOIHZHX

H mopovoa Tpomomoinon oObdvatar va  vroypopel oe  oapbpd  aviitinov

vmoysypoppéveyv and  €va 1 mepiocotepa Mépn. Kdabe aviitvmo amotehel

avamOoTOOTO REPOG TNG TPOTOTLRNG Tpomomoinong evd 1 LIOYPAEY TV CVTITOTMV

gxel v 10100 1oy g 4V o1 vroypoapés ent TV avtitiTav eiyov Te0el og Eva kot povo

avtiypago ¢ Tpormonoinong.

To EFSF, apéong petd v vroypaen mg nopovsag Tpororoinong, 8o anooteiler ta
cvvvopa. ovtiypapa ng tpomomoinong oe kabe Mépog, poli pe Tig moylpEveg
exddoeic tng ZopPaong IThoicio, meprhopfovopévoy TtV TPOTOTOUCEDY OV

glodyovrol pe v mopovea Tpomomoinom.
5 ITAPAPTHMATA

Ta Tapaptiuato tng mopovoag Tpomomoinong amotehodv avamdonacto UEPOG

QTNG:

5. Katéhoyog Eyyontdv kot ot aviictoreg Eyyvntikéc Ascpedoeig Tovg,
6. Khpaxo Zuvelc@opls, Kot

7. TIpétomo Eyypdeov yu EmpBefoioon g Tporomoinong.
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I ta Kpatn — Mékn g Evpoldvyge,

Baoileto Tov Bekyiov
Exnpdowmnoc:
Ovopatendvopo:

®fon:

Hpepopnvia:

Opocrovoroxn Anpoxparia tng I'eppaviag
Exnpdonmog:
OvoUoTETDOVVLO:

Oéon:

Huepopnvio:

Anpoxpartio tng Ecboviag
Exnpoconoc:
Ovopotendvopo:

Oéon:
Hpepounvia:
Iphavdia
Exnpdowmrog:
Ovopatendvopo:

Béon:

Hypepopmvio:
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E)iqvikiy Anpoxpartio

EXinvuan Anpoxpartio

Exnpoowmog: (vroypagn)

Ovopatendvopo: Evdyyehoc BENIZEAOZ

®éon: Yrovpydg Owovopikdv — Aviimpoedpog tng KvBépvnong
Hpepopnvia: 1.9.2011

Bagsilieo g Ionaviag
Exnpéowmroc:
Ovopatendvopo:

®éon:

Huepopnvia:

Foiluc) Anpoxpartia
Exnpoocwnoc:
Ovopaten®vopo:

®éon:

Hpepounvia:

Italkn Anpoxpartia
Exnpdconog:
OvopaTen®@VONO:

Béon:

Huepopnvia.:

Kvonpraki Anpokpartio
Exnpdommog:
Ovopoten®vopo:

®éon:
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Hupepopnvia:

Meydho Aovkéaro Tov AovEepfovpyov
Exnpdoommnog:
Ovopatendvopo:

®éom:

Hpepopnvia:

Anpoxpatio tng Mairog
Exnpocwnoc:
Ovopazen@vopo:

®fon:

Huepounvia:

Basikero tov Karo Xopdv
Exnpdownog:
OvopaTen®dVLLO:

®con:

Hpepounvia:

Anpokparia Tng Avetplag
Exnpdcwmoc:
OVOopATETOVLLLO:

Ofomn:

Huepopnvia.:



IToproyalkii Annokpartia,
Exnpdownroc:
Ovopaten®vopo:

Oéon:

Hpepopnvia:

Anpoxpartio tng XhoPeviag
Exnpdownog:
Ovopoaten®vopo:

Oéon:

Huepopnvia:

ThoPakikn Anjpokpario
Exnpdowmog:
Ovopatendvouo:

@éon:

Hpepopnvio:

Anpokpario Tng Piviavoiog
Exnpdommog:
Ovopaten®voupo:

®éon:

Hpepopnvia:

278
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T'te o EFSF
EYPQIIATKO TAMEIO XPHMATOHIETOQTIKHE S TAGEPOTHTAL

Exnpdoamnoc:
Ovopatendvopo:

®éon:

Huepopnvia:
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ITAPAPTHMA 1
KATAAOT'OX EITYHTQON KPATQN MEAQN THX EYPQZONHY KAI OI
ANTIETOIXEX EITYHTIKEX AEXMEYXEIX TOYX AIIO THN
HMEPOMHNIA IZXYOX TQN TPOIIOIIOIHXEQN

Eyyontinéc Acousgboeic

Xdpa
Evpo (exarouuipra)

Baaileio tov Belyiov 27.031,99
Oupoormovowoky Anuoxpatio e I epuaviog 211.045,90
Iplavdio. 12.378,15 *
Bowoilero ¢ loroviag 92.543,56
TaAhikn Anpokpartio 158.487,53
Ttakiy Anpokpario 139.267,81
Kompraxn Anuoxpatia 1.525,68
Meydlo dovkaro tov Aoveuflodpyov 1.946,94
Anuorpario the Mdltag 704,33
Bogiiero tov Kitw Xwpov 44.446,32
Anuoxrpario g Avorpiog 21.639,19
Ioproyadixn Anuokpatio 19.507,26 *
Anpoxpatio g Ziofeviag 3.664,30
2AoPaxikn dnpoxporia 7.727,57
Anpoxpazio e Pviavoiog 13.974,03
Elnqvikn Anuokpario 21.897,74 *
Anpoxpatia e Eoboviag 1.994,86
Zbvolo Eyyonuikcdv decusdoewy 779.783,14

. H ElMnvihy dnuoxpatia, n IpAavéio xor n Iloptoyalixyy Anuoxpatio éxovy
xazootel Anoywpricovies Eyyontée. H Hoproyaldia mapouéver vrdypen ws Eyyontis wg
mpoc Oudloya mov giyav exdobei mpotod exeivn kataotel Amoxwpidv Eyyontig. H
Anuoxpatio e Eofoviag efvar Eyyonuig povo wg mpos to. Oudloya mov exdidovrai

perd. v Hugpounvia Ioxbog twv Tpomonojoewy.
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Avté onuaiver ot and v Huepounvio loybog twv Tpomomowioewy, 10 cdvolo twv
evepywv  Eyyonuikwv Adeoucboewy yia tovg Eyyontéc mov dev éExovv karaotel

Amoywpnoavteg Eyyontéc ovépyetor ato moad twv 726.000,00 exaroupvpicov evp.
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ITAPAPTHMA 2
KAIMAKA ZYNEIZ®OPAXL XE XPHMATOAOTIKA MEZA I1OY
EKATAONTAI'H XYNAHTONTAI AIIO THN HMEPOMHNIA IXXYOX TON

TPOIIOHOIHZEQN
Kicida Katavounic via.
v Eyypaon oto Kiipoka

Kpdaroc Méloc

Keodiorwo tne EKT LVVELGQOPAG

Baoileio tov Belyiov 2,4256 3,4666%
Ouoomovdioxy Anuoxpatio tye I'eppaviog 18,9373 27,0647%
Anuoxpario e Eoboviog 0,1790 0,2558%
Iphaviia * 1,1107 1,5874%
ElAnvikn Anuoxpatio * 1,9649 2,8082%
Bagileio ¢ Iomaviag © 08,3040 11,8679%
T'addixn Anuoxparzio 14,2212 20,3246%
[talikn Anuokpario 12,4966 17,8598%
Kormpioxy Anuokportia 0,1369 0,1957%
Meyélo dovkazo tov Aovéeuflodpyov 0,1747 0,2497%
Anuoxpatio tne MéArog 0,0632 0,0903%
Baoileio twv Kdtw Xopav 3,9882 5,6998%
Anpoxpatio e Avotpiag 1,9417 2.,7750%
Ioproyatkn Anuokporio * 1,7504 2,5016%

Anuoxpatio e Ziofeviag 0,3288 0,4699%
Zlofoxixn Anuoxpotio | 0,6934 0,9910%
Anpoxpatio e Dviavdiog 1,2539 1,7920%

69,9705 100,0000%

2ovolo

* Katé v Huepounvia Ioybdog v Tpomomowcewyv, 1 EMAviky Anpoxpatia,

n Iphavdia xoi 1 Hoptoyahio éxovv kataotel Amoymphiocovteg Eyyonre.
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IHAPAPTHMA 3
IMPOTYIIO KEIMENO I'TA EHIBEBAIQXH TPOIIOIOIHZHE

[Ematoldyapro tng apuddiag Apyhic tov Kpdrovg Médovg tne Evpawldrvne]

Me tnheopototonio. ko 6T COVERELD [e COGTNUEVT EMGTOM:
IIpog:

BEvponaixé Tapeio Xpnpatomotwtikig Lrobepdtac

European Financial Stability Facility

43, avenue John F. Kennedy, L-1855 Luxemburg (AovEepuBovpyo)
Fax: +352 260 962 62

Kowonoinon:

I'poppoteio Opadag Epyaciag tov Eurogroup

Secretariat of the Eurogroup Working Group

DG ECFIN BU-24 03/027, 1049 Brussels, Belgium (I'evikfi Awet6vvon
Owovopkdv xal Xpnupoatodotikdv Ynobéoswv, BpuEéiheg, BElylo)

Fax: +32-2-295 68 41

Yy:Evponaiké Toapeio Xpnpoatomorotikng Xrabepdtnrog («EFSF») —
EmBepaioon Tpomomoinong

A&otipot Koplot,

Avogepopsvor (1) omn Zopfacn [Thaico tov EFSF petofd tov Baoctheiov tov
Belylov, g Opoomovduakhg Anpoxpotiog g eppaviag, g Iphavdiag, tov
Baowkeiov g Iomaviag, g Foddkng Anpoxpatiog, tng Itodikng Anpokpatiag,
e Kumpioxnig Anpokpatios, ov Meydhov Aovkdtov tov AovgepBodpyov, g
Anpoxpatiog ™g MdAtag, tov Booikeion tov Kédto Xwpdv, tg Anpokpatiog
mg Avorplag, g [optoyahukfic Anpokpatiog, tng Anpokpatiog g Xiofeviag,
g ZhoPokukng Anpokpatiog, tng Anpokpotiog g @wiavdiog, g EXAnvikig

Anpoxpatiag xor tov Evponaikod Tapsiov XpnpotomotoTikig Yrobepdtnrog
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(«EFSF») (to «Mépn») xou (i) omnv Tpomomoinon tg Zopfacng IMAaicio Tov
EFSF peta&d tov Mepdv kot g Anpokpaziog g Ecboviag.

Me 10 mapdv cog yvootonolovue Tl elpacte vopa eEovotodotnuévol cHpp®va
pe v ebvikn pag vopoBesia va emtpéyovpe t déopevon pog amd v
Tporomoinon g ZopPaong HAiaicwo tov Evponaicod Mnyaviopod Ztipiéng, pe
oy0 and [nuepopnvial.

Me extipunon,

[Ovopa Kpdarovg Méhovg Evpaldvng]

[e] [e]




