ANO®ASH THE ZYNOAOY TQN APXHION TN KPATON-MEAQN THZ EYPQZONHE THZ 12.7.2015
(o€ ayyAtkd TPWTATUTIO KaL OE EAANVLKA petadpaon):
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The Euro Summit stresses the crucial need to rebuild trust with the Greek authorities as a pre-
requisite for a possible future agreement on a new ESM programme. In this context, the ownership

by the Greek authorities is key, and successful implementation should follow policy commitments.

A euro area Member State requesting financial assistance from the ESM is expected to address,
wherever possible, a similar request to the IMF'. This is a precondition for the Eurogroup to agree
on a new ESM programme. Therefore Greece will request continued IMF support (monitoring and

financing) from March 2016.

Given the need to rebuild trust with Greece, the Euro Summit welcomes the commitments of the
Greek authorities to legislate without delay a first set of measures. These measures, taken in full

prior agreement with the Institutions, will include:

' ESM Treaty, recital (8).




by 15 July

the streamlining of the VAT system and the broadening of the tax base to increase revenue;

upfront measures to improve long-term sustainability of the pension system as part of a

comprehensive pension reform programme;
the safeguarding of the full legal independence of ELSTAT;

full implementation of the relevant provisions of the Treaty on Stability, Coordination and
Governance in the Economic and Monetary Union, in particular by making the Fiscal
Council operational before finalizing the MoU and introducing quasi-automatic spending
cuts in case of deviations from ambitious primary surplus targets after seeking advice from

the Fiscal Council and subject to prior approval of the Institutions;

by 22 July

the adoption of the Code of Civil Procedure, which is a major overhaul of procedures and
arrangements for the civil justice system and can significantly accelerate the judicial process

and reduce costs;

the transposition of the BRRD with support from the European Commission.

Immediately, and only subsequent to legal implementation of the first four above-mentioned

measures as well as endorsement of all the commitments included in this document by the Greek

Parliament, verified by the Institutions and the Eurogroup, may a decision to mandate the

Institutions to negotiate a Memorandum of Understanding (MoU) be taken. This decision would be

taken subject to national procedures having been completed and if the preconditions of Article 13 of

the ESM Treaty are met on the basis of the assessment referred to in Article 13.1.



In order to form the basis for a successful conclusion of the MoU, the Greek offer of reform
measures needs to be seriously strengthened to take into account the stronng/ deteriorated economic
and fiscal position of the country during the last year. The Greek government needs to formally
commit to strengthening their proposals in a number of areas identified by the Institutions, with a
satisfactory clear timetable for legislation and implementation, including structural benchmarks,
milestones and quantitative benchmarks, to have clarity on the direction of policies over the

medium-run. They notably need, in agreement with the Institutions, to:

« carry out ambitious pension reforms and specify policies to fully compensate for the fiscal
impact of the Constitutional Court ruling on the 2012 pension reform and to implement the

zero deficit clause or mutually agreeable alternative measures by October 2015;

« adopt more ambitious product market reforms with a clear timetable for implementation of
all OECD toolkit I recommendations, including Sunday trade, sales periods, pharmacy
ownership, milk and bakeries, except over-the-counter pharmaceutical products, which will
be implemented in a next step, as well as for the opening of macro-critical closed professions
(e.g. ferry transportation). On the follow-up of the OECD toolkit-1I, manufacturing needs to

be included in the prior action;

« on energy markets, proceed with the privatisation of the electricity transmission network
operator (ADMIE), unless replacement measures can be found that have equivalent effect on

competition, as agreed by the Institutions;

« on labour markets, undertake rigorous reviews and modernisation of collective bargaining,
industrial action and, in line with the relevant EU directive and best practice, collective
dismissals, along the timetable and the approach agreed with the Institutions. On the basis of
these reviews, labour market policies should be aligned with international and European best
practices, and should not involve a return to past policy settings which are not compatible

with the goals of promoting sustainable and inclusive growth;



adopt the necessary steps to strengthen the financial sector, including decisive action on
non-performing loans and measures to strengthen governance of the HFSF and the banks, in
particular by eliminating any possibility for political interference especially in appointment

processes.

On top of that, the Greek authorities shall take the following actions:

to develop a significantly scaled up privatisation programme with improved governance;
valuable Greek assets will be transferred to an independent fund that will monetize the
assets through privatisations and other means. The monetization of the assets will be one
source to make the scheduled repayment of the new loan of ESM and generate over the life
of the new loan a targeted total of EUR 50bn of which EUR 25bn will be used for the
repayment of recapitalization of banks and other assets and 50 % of every remaining euro
(i.e. 50% of EUR 25bn) will be used for decreasing the debt to GDP ratio and the remaining

50 % will be used for investments.

This fund would be established in Greece and be managed by the Greek authorities under
the supervision of the relevant European Institutions. In agreement with Institutions and
building on best international practices, a legislative framework should be adopted to ensure
transparent procedures and adequate asset sale pricing, according to OECD principles and

standards on the management of State Owned Enterprises (SOEs);

in line with the Greek government ambitions, to modernise and significantly strengthen.the
Greek administration, and to put in place a programme, under the auspices of the European
Commission, for capacity-building and de-politicizing the Greek administration. A first
proposal should be provided by 20 July after discussions with the Institutions. The Greek
government commits to reduce further the costs of the Greek administration, in line with a

schedule agreed with the Institutions;




« to fully normalize working methods with the Institutions, including the necessary work on
the ground in Athens, to improve programme implementation and monitoring. The
government needs to consult and agree with the Institutions on all draft legislation in
relevant areas with adequate time before submitting it for public consultation or to
Parliament. The Euro Summit stresses again that implementation is key, and in that context
welcomes the intention of the Greek authorities to request by 20 July support from the
Institutions and Member States for technical assistance, and asks the European Commission
to coordinate this support from Europe;

«  With the exception of the humanitarian crisis bill, the Greek government will reexamine
with a view to amending legislations that were introduced counter to the February 20
agreement by backtracking on previous programme commitments or identify clear

compensatory equivalents for the vested rights that were subsequently created.

The above-listed commitments are minimum requirements to start the negotiations with the Greek
authorities. However, the Euro Summit made it clear that the start of negotiations does not preclude
any final possible agreement on a new ESM programme, which will have to be based on a decision

on the whole package (including financing needs, debt sustainability and possible bridge financing).

The Euro Summit takes note of the possible programme financing needs of between EUR 82 and
86bn, as assessed by the Institutions. It invites the Institutions to explore possibilities to reduce the
financing envelope, through an alternative fiscal path or higher privatisation proceeds. Restoring
market access, which is an objective of any financial assistance programme, lowers the need to
draw on the total financing envelope. The Euro Summit takes note of the urgent financing needs of
Greece which underline the need for very swift progress in reaching a decision on a new MoU:

these are estimated to amount to EUR 7bn by 20 July and an additional EUR Sbn by mid August.

The Euro Summit acknowledges the importance of ensuring that the Greek sovereign can clear its
arrears to the IMF and to the Bank of Greece and honour its debt obligations in the coming weeks to
create conditions which allow for an orderly conclusion of the negotiations. The risks of not
concluding swiftly the negotiations remain fully with Greece. The Euro Summit invites the

Eurogroup to discuss these issues as a matter of urgency.



Given the acute challenges of the Greek financial sector, the total envelope of a possible new ESM
programme would have to include the establishment of a buffer of EUR 10 to 25bn for the banking
sector in order to address potential bank recapitalisation needs and resolution costs, of which EUR

10bn would be made available immediately in a segregated account at the ESM.

The Euro Summit is aware that a rapid decision on a new programme is a condition to allow banks
to reopen, thus avoiding an increase in the total financing envelope. The ECB/SSM will conduct a
comprehensive assessment after the summer. The overall buffer will cater for possible capital

shortfalls following the comprehensive assessment after the legal framework is applied.

There are serious concerns regarding the sustainability of Greek debt. This is due to the easing of
policies during the last twelve months, which resulted in the recent deterioration in the domestic
macroeconomic and financial environment. The Euro Summit recalls that the euro area Member
States have, throughout the last few years, adopted a remarkable set of measures supporting
Greece’s debt sustainability, which have smoothed Greece’s debt servicing path and reduced costs

significantly.

Against this background, in the context of a possible future ESM programme, and in line with the
spirit of the Eurogroup statement of November 2012, the Eurogroup stands ready to consider, if
necessary, possible additional measures (possible longer grace and payment periods) aiming at
ensuring that gross financing needs remain at a sustainable level. These measures will be
conditional upon full implementation of the measures to be agreed in a possible new programme

and will be considered after the first positive completion of a review.
The Euro Summit stresses that nominal haircuts on the debt cannot be undertaken.

The Greek authorities reiterate their unequivocal commitment to honour their financial obligations

to all their creditors fully and in a timely manner.



Provided that all the necessary conditions contained in this document are fulfilled, the Eurogroup
and ESM Board of Governors may, in accordance with Article 13.2 of the ESM Treaty, mandate the
Institutions to negotiate a new ESM programme, if the preconditions of Article 13 of the ESM

Treaty are met on the basis of the assessment referred to in Article 13.1.

To help support growth and job creation in Greece (in the next 3-5 years) the Commission will
work closely with the Greek authorities to mobilise up to EUR 35bn (under various EU
programmes) to fund investment and economic activity, including in SMEs. As an exceptional
measure and given the unique situation of Greece the Commission will propose to increase the level
of pre-financing by EUR 1bn to give an immediate boost to investment to be dealt with by the EU

co-legislators. The Investment Plan for Europe will also provide funding opportunities for Greece.
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2. EMA\nvikn petadpaon

Eurosummit

Bpu&éAAeg, 12 lovAiou 2015

SN 4070/15

Oéua: Avakoivwon tou Eurosummit
Bpu&éMeg, 12 louAiou 2015

To Eurosummit Tovilel TV KpowdTnTA NG QVAyKNg va eravowkodounBel n
gpmoToouvn pe Tig EAAnvikég Apxég wg mpoiinoBeon yia ubavr peAloviiki

cupdwvia yia éva véo mpdypappa pe tov E.M.Z. I' autd 1o mhaioto éxel Bacikr
onpaocia n avaAnpn Siag eudivng and TG EANViKEG apxés, TG 8 SeouelOELg
TIOALTIKAC TTPEMEL VO akoAouBRoEL T EMITUX G UAOTIOIN G TOVG: - =

Eva péhog tne Eupwiwvng, To onoio auteital owkovoutkn PoriBeta and tov E.M.Z.,
avapéveral vo umoBdAel, énote sivat Suvatov, éva avdloyo aitnua oTo AN.T.
Autd anotelel npoindBeon mpokelévou va cupdwvnBel éva véo mpdypappa.
Kotd ouvénelwa n EAAGSa Ba Inthosl tn ouvéxion tng unootnpigng tou A.N.T.
(umooTipifn kat xpnuatodotnon) anod tov Maptio tou 2016.

AeSopévng TG avaykne va enavowkodounBei n epmotoovvn pe v EAAGSa, TO
Eurosummit kaAwoopilet Tig SeopeVTELS Twv EAANVIKWY ApXWwV Vo VOUOBETHoOoUV
Xwpic kaBuotépnon éva mpwto oUvolo pétpwv. Autd ta pétpa, Andbévia oe
nponyoUpevn TARpn cupdwvia Pe Toug Osopols, Ba eplrapBavouv:

éw¢ 15 lovAiou

e tov efopBoloyioudé tou ocuothparog O.M.A. kat T Sevpuvon 1Tng
bopoloyikic Bdong He okomd TV avénon Twv e666wv.

e cunpocBoPapy pétpa v TR Pedtiwon NG pakpompoBeoung
BlwowdtNTac TOoUu GUVTAELOG0TIKOU  GUOTAMATOG WG  MEPOG  EVOG
npoypdppatoc  ouvolikng  avapdpdwong Tou  cuviaftodotikou
OUGTHHATOG.

TuvBrkn E.M.L., Mpooiuto (8)
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e 1N StaoddAion tng MAfpoug vouknc ave§aptnoiag tng EAZTAT.

e TNV TMAAPN £dappoyr TwWV OXeukwv Slatdfewv tng Zuvlnkng yia ™
Jradepdtnta, To Zuvioviopd kau ™ AwakuBépvnon oto mAaiolo TNng
Owovopkic kat  Noptopatikig Evwong kobwotwvroag Wiwg 10
ANpOGLOVOUIKO ZUMBOUALO AELTOUPYIKG TPV TNV OPLOTIKOTOINGN TOU
Mvnuoviou Kotavonong kai E€0AYOVIOG NULOUTOMOTEG  TIEPLKOTIES
Sanavav oe nepintwon anokhicewv and toug ¢prhodofoug oTOXOUG TOU
npwrtoyevol¢ mAeovdopotog adol Ba éxel mponyoupévws avaintnBei n
yvopn tou Anuootovopikol ZupPouliou kat pe tnv emuduAagn TN
TIPONYOUHEVNG éykpLong and toug Beopouc.

Ewc¢ 22 louAiou

e v uwBémon tou Kwdwa MoAtikig Awovopiag, n omola amnotelei
peilova -avapdppwon. Twy..SLadikaciwy KoL pubBpicewy ylo to guotnua
TIOAMTIKAC SIKALOGUVNG KAl ITOPEL VoL ETMLTAXUVEL ONUAVTIKGE TN SkaoTikn
Sladikaoia KaL va LELWOEL Ta KOTN.

e TN petagopd TG Odnyiag BRRD pe umoothpl§n and tyv Euvpwnaikr
Emutponn. ‘

Apéowc oMda povo katomwv TG  Béomiong TwV TPWIWV  TECCAPWV
npoavacpepBéviwy pétpwy, kabwg KoL TNG VBETONG GAwv Twv deopeloewv
nou TephapPdvovtat ¢ auto To €yypado and to EAnviké KowoPoUAwo, adpol
emPeBarwBolv autég and Toug Oeopolg kat to Eurogroup, prnopei va AndBei pua
andédaon pe v onoia Ba eviéAovtat ol Oeopol va Sampaypateutolv éva
Mvnuovio Katavonong (MoU). Auth n anddaon Ba pnopei va AndBet uné tov
0po Ot ot Stadikacieq e eBvikd eminedo éxouv oAokAnpwbel kat mAnpovuvtal ot
npolnoBéoeic tou apBpou 13 tng Zuvlrkng yia tov E.M.L. enri tn Paoel tng
afloAdynong ou avadépetal oto apbpo 13.1.

Npokewévou va dnuoupynBei n Bdon yia pia erutuyxn ovvapn tov Mvnuoviou
Katavonang, n EAANVIKA pdTacn HETappuOULOTIKWY LETPWY TPETEL Var EVIoXUBEL
onuaviikd yw vo AdBet urodn v éviova emdewvwbeioa owovouikn Kol
Snuoctovopky Béon g XWwpag katd Ttov TteAeutaio xpovo. H eAAnviki
KuBépvnon mpénet va deopeuBel emionua 6t Ba eVioXUOEL TI TPOTACELS TNG OE
éva olvolo Topéwv Tou £xouv mpoodloploBel amd toug Oeopolg HE Eva
ikavorotnTikd  fexdBapo xpovoSidypappa yio vopoBétnon kai edappoyn,
oupnepappavopévwy onueiwv avadopds, opociuwy Kat MOTOTIKWY CNUELWY
avapopdc, MPOKEWWEVOU Vo UTLAPXEL COdAVELX OTNV KATELBUVON TWV TIOALTIKWV
nou Ba acknBolv oe peconpbdBeopo eninedo. H EMAnvikry KuBépvnon mpénet,
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15iwe, o€ cupdwvia Pe Toug OeopOUG:

e va mnpoypatonotiost $AdSofeq petappubpicelg oo ouvta€loSoTko
clotnua kot vo KoBopiosl TOATLKEG TIPOKELUEVOU Ve avtotaduicel
mAfipwe T SNUOCLOVOMIKY EminTwon NG anddacng Tou ZupBouAiou g
Ermukpateiog yia tnv cuvtaodotikr petappubuwon tou 2012 kai va
ebappdoeL T pritpa undevikoy eMeipparog fi apolBaia oupdpwvnBévtwy
eVOAAGKTIKWY PETPWV éXPL Tov OktwPplo Tou 2015.

e va uloBetiost mepiocdtepo GGS0EE petappubuicels oty ayopad
npoidvTwY pe éva §exdBapo xpovodidypappa yia epappoyn OAwv Twv
ouotdoewv TN epyaieodikng | tou OOZA, oupnepapfavopévne t™g
AELTOUPYIOG TWV KATOOTNUATWY TG KUPLOKEG, TwV NEPLOSWY EKTTTWOEWV,
TNC 181oKTNoiag Twv POPHOKEIWY, TOU YAAAKTOG KAl TWV OPTOTIOLELWVY,
EKTOC amd TQ MN UTOXPEWTIKA ocuviayoypadoupeva GOPUOAKEUTIKA
npoiévta, ta onoia Ba cupnepindBolv o EmouEVO Brua, 6nwg kat to
GVolype. Twv  KPIOWWY ard  WOKPOOKOVOUIKAG Aroyng KAELTTWY
enayyehpdtwv (x. BoAdooieg petadopég). e okolouBia pe tnVv
epyalelodrikn |l tou OOZA, oL katackevég Ba mpénet va nepiAndBoulv otig

TPOAMAITOUEVES SPAOELS.

e Go0v 0dopd GINV ayopd EVEPYELOG, VO TIPOXWPIOEL OTNV tSuwTtikonoinon
ToU SLaXeELoTh Tou SikTiou petadopds NAEKTPLKNAG EVEPYELG (AAMHE),
£KTOC av WIopouv va BpeBolv evalAaktikd HETPA Ta onola Ba éxouv
L00SUVAO QIOTEAEGUATA OTOV QVIOYWVIOHO, OTwg oupdwvnOnke pe

Toug Oeopous.

e Goov adopd otnv ayopld epyaciag, va TUPAYUOTOTIOLOEL  QUOTNPN
avaBempnon Kal EKCUYXPOVIOUO TWV GUAAOYIKWY SwanpaypatelcEWY, TNG
BlopnXavikhg 5pAong KoL, G EVOPUOVLON HE TN oyetkn odnyia tng E.E. ko
m PBEATIOTN TpaKTIKA, Twv OMASIKWY amOAUCEWV, CUpGWvA UE TO
XPOVOSLAYPOUMA KOl TNV TPOCEYYLON TIOU oUMPWVABNKE HE TOUG
OeopoUc. Ito mAaiolo avutig tng avabewpnong, ot TIOALTIKEG TNG ayopag
gpyaoioc Ba mpénel va evappovicbouv pe SleBveic kaL €UPWMAIKEG
BéAtioteC MpaxTkéG kat  Ba mpémel va arnodeuyBel emotpodr) o€
noAttikéc Tou TapeABovtog ou Sev eival cuUBATEG HE TOUG otOX0UG NG
npowBnong pLag avantuéng PLwotung kat xwpig QUTOKAELOMOUG.

e va uPeTAcEl TO amapaitnto  HETPA  yto  va eVIOXUOEL  TOV
XPrOTOOLKOVOUIKG TOpéa, oupnepliapBavopevng ano$aoloTikig dpaong
yla to pn efunnpetolpeva SAVELQ KAl METPWV YO TNV gvioxuon tng
Slaxeiptone tou Topeiou XpnUOTOTUOTWTLKAG ItabepoTnTag KOl TWV
tpanelwy, 16iwg eéoheidpoviag kdBe mbavotnta yia TOMTIKY TapEpUPacn
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edikd otig Sadikaoieg Stoptopou.

ErunpooBétwe, ot eAAnvikég apxéc Ba mpénel va avoAdBouv TG TOPOKATW
bpaoeic:

va avantuiouV éva GNUOVTLKA EVIOXULEVO TIPOYPAHHO LOLWTIKOTIOUOEWY
pe BeAtiwpévn Swaxeipion. MoAdtipa eAAnViKG meplouoiakd otolxeia Ba
petadepBolv oe éva avefaptnto topeio mou Ba pevctomoiel Ta
TEPLOUCLOKA oToXeia péow Swwrtikomojoewv Kot GAAwv pécwv. H
PEVOTOTOLNGH TWV TEPLOUOLAKWY OTOXEIWV Ba amoteléoel mnyn yia v
NPOYPAPUOTIOREVN aromAnpwir Tou véou Saveiou amd tov E.M.L. ka Ba
TApAyeL katd th SidpKela LOoXVUOG Tou véou Saveiou €va OKOTIOUUEVO
oUvolo 50 8ic supw, ek Twv omoiwv 25 81§ Ba xpnowonotnBouv ya TV
anomAnpwpr ™G avakedpodatornoinong  tpamelwv  kat  AAAwv
TLEPLOUCLOKWY OTOXEIWY KaL 50% amnd kdBe eupw mou anopével (r.x. 50%
Twv 25 81¢ eupw) Ba xpnowononBei yia Tn Helwon Tou XPEOUG WG NPOG TO

_ AEN, To &e udhowro 50% Ba xpnouponoinBel yia enevbioeLs.

Autd to tapeio Ba ouctabei otnv EAGSa kot Ba Swoweitar and TG EAANVIKEG
apyéc uMd TNV EMOMTEIR TWV apuoOdlwy Eupwnaikwv Oecuwv. Ze cupdwvia pe
Tou¢ Oeopolc kau pe Pdon TG PéAToteg Siebveic mpoktikég, Ba mpénel va
utoBetnBei éva vopoBetikd mAaioto nou Ba Siacdalilel Siadaveig Swadkaoieg
KoL ETAPKN TLHOAGYNGN TG TWANCNG TWV TEPLOUCLOKWY OTOXELWY, cOpbWVA PE
TIC apxéC kou ta mpotuma tou OOIA ywa tn Swaxeipion Twv Kpatikwv

Emxelpnioswv.

o€ evBuypappion e TG potepandTNTEG TG EAAnVIKhG KuBépvnong, va
EKOUYXPOVIGOULV Kat va EVEUVAUWOoUV onuavtikd tv eAAnviki Atoiknon,
kot va Béoouv ot edappoyn éva mPOypaupa, umd TV ayida g
Eupwnaikr¢ EMTponig, yia tnv evioxuon Twv SuvatoTitwy Kat Thv omno-
noAwtikornoinon Tng EAAnVikAg Awoiknong. Mia nipwtn mpotaon Ba npénet
va mapaocyeBei péxpt t¢ 20 loudiou KATOMIV CUVEWONONG HE TOUG
Oeopolc. H EAAnvikr KuBépvnon Secpeletal va LELWOEL TIEPLGCOTEPOD TIG
Samdveg ¢ EMnviki¢ Awoiknong, oUpdwva HE TO TMPOYPAMUA TIOU
oupdwvNBNKe Le Toug OeopoU.

va efopoAivouv mAfpwg TG peBOSoug epyaciag pe Toug Oeopoug,
cupneptlapBavopévwy Twy anapaitntwv epyaciwv oto E£dadog Tng
ABfvag, yw va BeAtwBei n edapupoyr kot n mapakoAouvBnon Tou
npoypappotoc. H KuBépvnon mpéneL va CUOKEMTETAL KOl VO CUMPWVEL HE
Toug Oeopolg yia OAa TO OXESLA VOHOU OTOUG OXETIKOUG TOMELG, ME
EMApKEG Xpovikd mepldwplo Tpwv TV UmoPoAn Toug ya Snuocia
SwaBolAeuon i to KowoPouAo. To Eurosummit emonpaivel §ava 6tL n
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ebappoyr eivat To KAeWSi kat o' auté To Thaiclo kaAwaopiteL TV pobeon
Twv eEAANViIKMVY apxwv va Inthoouv péxpt tig 20 louAiou otripi§n arno toug
Oeopovc kat ta Kpdtn MéAn yua texvikn BonBewa kau {nta and v
Eupwraikt} Emurpontr va cuvtovioel autiv T atnpién and tnv Eupwrn.

e Me efaipeon 10 vopooxéSio ya v avBpwruotiks kpion, n EAAnvikn
KuBépvnon Ba emavefeTdosl, e OKOMO TNV TpOROmoinon, vouoBeoia
nou eofxBn oe avtiBeon pe tn oupdwvia tng 20ng OeBpouapiou,
UTOVaWPWVTOS O SECHEUOELS TPONYOUHEVWY Tipoypaupdtwy, N Ba
npoodlopiost cadr Wodlvapa avioTabuIoTIKE HETPA yia Ta KEKTNHEVA
Skawwpato tou Snuioupyrbnkav ato pecodldotnua.

OL OvVWTEPW KOTOYEYPOUMEVEG UTIOXPEWOELS ONOTEAOLV  TiG eAayLoteg
npounoBécelc yia v évapén Twv Sianpaypateboewv Pe TG EAANVIKES ApXEG.
Qot600, To Eurosummit katéotnoe cadée, Ot n évapén Twv Sanpaypateioewy
Sev anox)eiel onowadrnote tedkry cupdwvia oe éva véo poypaupa tov E.M.Z,,
o0 onoio Ba mpémel va Paoiletar o pia anédacn eni Tou ouvéAou Tou
«rakétou»  (oupmepapBovouévwv  TwV  XPNHOTOSOTIKWY — QVOyKWv, NG
BLOLOTNTAS TOU XPEOUC Kal TNG TUBavAG XpNHATOSOTIKAG «yEpupagcy).

To Eurosummit AapBdvet unown, 6t oL TOAVEG XPNHATOSOTIKEG AVAYKEG TOU
TLPOYPAPHATOC KupaivovTal MeTafy 82 kat 86 SI¢ EUPW, OTIWG EXOUV eKTLUNOEL
ané Touc Oeopoic. Kohel Toug @ecpols va Siepeuviicouy SuvatotnTes pueiwong
TOU XPNHUOTOSOTIKOU TIOKETOU, SLOPECOU EVAANOKTIKWY XPNHOTOS0TIKWY odwv n
vPnAoTEPWY £066wY amnd Suwtikonowoels. H amokatdotacn tng npooPaacng
OTIC ayopec, yeyovdg mou amotehel o OTOX0 omoloudimote TIPOYPAULATOG
XPNHOTOOLKOVOUIKAG EVIOXUONG, HEWWVEL TNV aQvAykn AvTAnong Tou OUVOAOU TOU
xpnuatoSotikoly kovSuliou. To Eurosummit AapBdver umogn Tig ENMELYOVOES
avéykec xpnpatoddtnong tng EAGSag, mou umoypaupifouv tnv avaykn ya TLOAU
ypriyopn mnpdodo otnv emiteu§n pwag ouvpdwviag pe éva veo Mvnuoévio
Katavénonc. Autég ektiudral va avélBouv ot 7 8ig eupw péxpt Tig 20 louhiou ko
enumAov 5 Sic péxpl ta péoa AuyouoTou.

To Eurosummit avayvwpileL T onoudaidtnta G Staadpdiiong 6t 10 EAANVIKS
kpdtoc Ba pmopei va anomAnpwoel TG kaBuoTepolpeve; 0deNEG TOU TIPOG TO
AN.T. kaw v Tpdnela tng EAAGSAG KAt vo TPNACEL TIG UTIOXPEWOELG TOU TIG
£pYOHEVEC EBSOUASES Lo Vo SNULOUPYROEL TIG GUVBIKEG TTOU Ba ETUTPETIOVY Ll
opodR KkatdAnfn twv Swampaypatevoswv. Ot kivbuvor NG pn ypriyopng
ohoKkAfpwonc Twv Swampaypatevoswy e§akoloubolv va Bapivouv MARpwS TNV
EM\GSa. To Eurosummit kahel to Eurogroup va oulntioet autd ta Bépata wg

KOTENELyOVTA.

AeSopévwy Twv Kplowwv TipokAoEwv Tou EAANVIKOD  XPNHOTOOLKOVOULKOU
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Topéa, To ouVoAkd kovBUAo evdg TBavol VEOU TPOYPAPHATOG anoé tov E.M.2.
Ba npénel vo oupnep\aBel tn Slapdppwon evdg anobepatcov 10 £wg 25 Ou¢g
EUPW YO TOV TPAME(IKO TOpEQ, TPOKEWEVOU va koAupBouv TUWOAVEG QVAYKEG
avakedalawonoinonc kal Samdaves g§uyiavong, ek Twv onoiwv 10 61¢ Ba etvau
apeoca Siabéopa oe Eexwploté Aoyapracud otov E.M.EL.

To Eurosummit yvwpiet 6Tt pia toxeion anddaon yia VEo TPOYPaUUa amnoteAel
TIPOUTIOBESN YLOL TO EK VEOU AVOLYHO TV Tpanelwy, £T0L woTe va arnodpeuyxBel pa
avénon 610 oUVOAKO XpnpatodoTikd KovbuAlo. H E.K.T./E.M.E. Ba &ievepynrioel
i OAokAnpwpévn afloAdynon petd to kaAokaipt. To ouvoAko anoBeupatiké Ba
gfuninpetrioel mBavég eMeipelg keparaiwy mou Ba akoAouBrjoouv v TARPN
aflohéynon adou edpapuoobei 1o Beopukd mAaioo.

Ynidpxouv coPapéc avnouxieg OXETIKA HE TN PlwoldtnTa Tou eAANVIKOU XPEOUG.
Autd odeidetat otn XaAdpwon TwV TIOATIKWY KATA TOUG tehevtaioug dwdeka
pAvee, mou eixe wg enakdlovbo v Mpododatn embeivwon Tou EyXWPLOU
HOKPOOLKOVOULKOU  Kat xpnp.atoéonkou nepLBaMovroq To Eurosummnt

untevBupilet ot Ta Kpdtn MéEAn tng Eupw(wvnq uloBétnoav KoTd Ta teheutaia
XPOVIQ MO EVIUTIWOlaK Séopn METpWV UMOCTAPENG NG Buwowdtntag tou
eMnvikol ypéoug, n omoia efopdAuve T Suvatotnta g€umnpétnong Tou
£AANVIKOU XPEOUC KAl HEIWOE ONUAVTIKA TA KOOTN.

Méoa ¢ autd to meptBdMov, oto mAaiow evog miBavou HeA\ovTikoU
nipoypappotog Tou E.M.I. kat oe guBuypdypipion pe to nvelpa TG SnAwong Tou
Eurogroup to Noéuppto tou 2012, to Eurogroup givai £towo va EKTWUNOEL, OV
xpetdletal, mbavd mpooBeta pétpa (evOeyOMEVES HEYOADTEPEG TEPLOSOUG
XAPLTOC Kot TANPWHAG) otoxevovtag va Stacdalioet 6Tt ot ULKTEG XPNHATOSOTIKEG
avaykec Ba rapapeivouv oe Bubowo eninedo. Autd Ta pEtpa Ba gfaptwvral and
v RPN edappoyn Twv pétpwv mou Ba cupdwvnBolv oe éva Tubavé véo
npéypoppa kou Ba ektpunBolv HETA TNV TPWIN Betikr; OAOKARpwon NG
aloAoynong.

To Eurosummit eraonpoivel OTL OVOUAOTIKO KOUPENQ TOU Xpéous Oe MIopEL va
nipayparonouwn Bei.

OL EMnvikéc Apxég emavapeBaiwvouv v averidulaxtn Séopevon Ttoug va
EKTANPWOOUV TIC OLKOVOUKEG TOUG UTIOXPEWCELG TIPOG OAOUC TOUG TILOTWTEG
TIA pWE KOl EYKAIPWG.

Edbdoov OAeq oL mpolnoBécel mou mepihappdvoviatr oTo napov Eyypacdo
mAnpolvtay, to Eurogroup kat to Awowkntiké Zupfouho tou E.M.Z. S0vavtay,
oUpdwva pe to Gpbpo 13.2 tng uvBrkng tou EEM.LZ, va e€ou0L080THOOLV TOUG
@eopolc va SwampaypateuBouv éva véo mpdypopupa tou EM.Z, edpooov oL
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npounoBéoelg Tou dpBpou 13 tng ZuvBrkng tou E.M.Z. mAnpolvral eni tn BaceL
¢ aflohdynong tou dpBpou 13.1. Na v evioxuon tng avamtuéne Kkat TG
Snuiovpyiac Béoswv epyaciag otnv EAGSa (katd ta endpeva 3-5 xpovia), n
Erccponry Ba epyactei otevd pe tig EAVikEG ApXEG yLa val EVEPYOTIOLGEL TIOGO
éwc 35 8ic eupw (péoa and Siddopa mpoypdpupara tng EE) mpokeyEvou va
Xpnuarobotr oL enevbUOELS KOl OLKOVOLK) 6pactnplotnTa,
oupnEpAQUBAVOUEVIWY KL TIOGWV YO TLG KIKPO-UECOIEG ETUXELPNTELS. QG éva
efapeTikd pétpo, ko Sedopévng tng Widlovoag katdotacng tng EAAGSac, n
Erutpory} Ba mpoteivel TV avénon tng mpo-xpnpatodotang katd 1 8¢ eupw,
nipokelpévou va 50Bel pia dueon wOnon otig enevduoelg, und T Slaxeipon Twv
opydvwv g E.E. To Emixepnuatikd Ixédio yia v Eupwnn Ba napéxel, eniong,
XPNHATOSOTIKEG EUKALPieG yLa TV EAAGSAL.



