IXEAIO-NOMOY
Npoypappa napoxris yyonong o€
UTAONOUIOEIC MIOTWTIKWV (5pUNATWY

ApBpo 1
Nebio epappoyng

1. Me tov napévia vouo kaBopilovtat oL 6pol kal oL TpoUoBEcELg und
¢ onoieg Suvatal va rapéxetal n eyydnon tou EMnvikol Anposiou,
oupbwva pe TV and 10.10.2019 C (2019) 7309 anddacn ng
Eupwnaikic Emtpomdc, n onola adopd 610 Mpdypappa Tapoxng
£yyUNONC O TITAOTIOLAGELS TUOTWTIKWY (SPUPATWY, E OKOTO TN Heiwan
Twv pn  EEUTINPETOUMEVWY QVOLYHATWY TOUG, HE TNV ovopacia
«HPAKAHZ».

2. O mapwv vopog edapuoleTal O TITAOMOINCELS QMATACEWY, WG
opifovtal oto GpBpo 2, o omoieg Sievepyolvial olpdwva We TG
Siatdéelc Tou dpBpou 10 Tou v. 3156/2003 (A’ 157), ané ROTWIIKA
18pupata, cupnepapfavopévwy Buyatpikwy aAACSanWY MOTWTKWY
1BpupdTwy, Ke KUpLa eykatdatacn atnv EAnvikA Emuxpdrteta.

Apbpo 2
Optopoi

Mo TOUg oKOMOUC Tou VOUOoU auTov, LoxUouv oL §Ag opLopoi:

1) Q¢ «urhonoinan anatioswv» voeital n petapipacn anaticewy,
oupnepAauBavopévy  anAUTAOEwWY OE TPOCWPWVR 1§ OPLOTIKA
kaBuotépnon 1 pUBuULON, amd dvela A MOTWAELS, TTou £xouv Xopnyndel
and  TOTWTKA  Splpata  eSQLPOUUEVWV  TWV  KEYYUNHUEVWV
anaLToswy», o cuvBuaopd ue tv ékdoan kau 51dBeon opoloylwy. H
TITAONOINGN ANMALTACEWY TPAYUATOTIOLELTAL GUNGWVA HE TIG SlaTafelg
wwv &pBpwv 10 kat 14 tou v. 3156/2003 (A’ 157), kaBWg kaL KE TG
Siatatelg Tou napovroc.

2) Q¢ «petaPiBaiwv» voeltal 1o MIOTWTIKO I6PUNN KATA TV EVvoLa TOU
apbpou 4 napdypado¢ 1 otoeio 1 Tou Kavoviouol (EE)
apiB. 575/2013 Tou Eupwnaikol KowvoBouAiou kat Tou ZupBouliou tng
26nc¢ louviou 2013 OXETIKA ME TLG AMALTAGELG TPOANTITIKAG ENOMTEIAG yia
ToTWTKG 15pUpata KoL ETUXELPAGELS ENEVEUOEWY Kal TNV Tpononoinaen
Tou kavoviopou (EE) apif. 648/2012 (EE L 176).

3) Q¢ «amOKTWV» N «EKSOTNG OHOAOYLWY» VOEITAL TO VOULKO TPOCWIo
tou Seutépou edadiou tng mapaypddou 2 tou dapbpou 10 Tou V.
3156/2003.

4) Q¢ «kaBapri Aoyouxr afia» («Net Book Value») voeitar n
ovopaotikd afia Twv petaPlBalopévwv anaiTiCEWY, QMOUELOUNEVN
KaTd T0 004 TwV TPoPAEEWY KOL TUXOV AOLTWV NPOCAPUOYWY, TIOU
¢xouv BievepynBel yla TIC QmATioEl QUTEC QMO TO TUOTWTKO
iSpupa/petaBiBalovia, OmwG TO OO QUTO MPOKUMIEL and Ta
Aoytotika BBAla Ko otoxeia Tou TULOTWTIKOU
Spupatoc/uetaBaloviog katd tnv nuepopnvia perafifacng twv
anattioewy cupdwva Le Ta oploueva atnv napdypado 9 tou apBpou
10 tou v. 3156/2003 oto nAaioio tng Tithonoinong anauTicewy.

5) Q¢ «8iaxelplotig anawioewy» voeital n Etaupeia Alaxeiplong
Anautficewv and AGvela kat NICTWOELS KATA TRV Evvol TNG NEPITTWONG
o’ e mapaypidou 1 tou GpBpou 1 Tou v. 4354/2015 (A’ 176) f
oTwtkd ipupa nou Asttoupyel ovpdwva pe g Slataelg tou v.
4261/2014 (A’ 107), nAnv tou wetafialovroc.

6) Q¢ «eEWTEPIKOC 0pyaviopd moToAnmukng aflohdynong» i «EOMNA»
voeltat O Opyavigpog katd tnv évwoia Tou otoxeiou 98 tng
napaypddou 1 tou apBpou 4 tou Kavoviopou (EE) apld. 575/2013 tou
Eupwnaikol KowoPouhiou kat tou ZupBouliou tng 26ng louviou 2013
OXETIKA ME TIC OUTOUTACELG TIPOANTTLKAG EMOMTEIAC YA TILOTWTKA
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Spopata kal emyelpioel; enevBUoEwV kal TNV Tpomonoinon Tou
kavoviopol (EE) apiB. 648/2012 (EE L 176).

7) Q¢ «opoloyieg ubnAnic e€odAntikic mpotepatdTNTAGY {Senior notes)
voouvtal oL opoloyieg nou exSiSovtal and Tov anoktwvia a1o niaicto
e uthonoinong amrautficewv kat oL omoileq efodAolvrar Katd
npotepaudTNTA O OXEON WE OMOloug aMoug TITAGUG opoAoyLWwV
eKSWOEL O QNMOKTWY 0To MAaioo tng iSlag TITAomoinong anatioewy,
oUpubwva HE Toug ESIKATEPOUS GPOUC TWV CUMBATIKWY Eyypadwy NG
TrtAonoinong Kat Tig SLatdelg Tou RapoOvIoG VOpouU.

8) Q¢ «opoloyieg peoaiag efodbAnTikrig npotepaldtnTag» (mezzanine
notes) vooUvtat oL OpOAOYIEC Tou exSiSovratl and Tov anokTwvIa oto
mAaioto TG Tithonoinong anatioewy Kat ot onoieg e§opAouvtal PeTd
¢ opoloyiec vdnAng efodAnTikng mpotepadTnTag tng i6iag
Tithonoinong, aAAd Katd MPOTEPALOTNTA TWV OMOAOYLWV XAUNANRG
e£0PANTIKAC MpotepaldTNTAg, OUNGWVA UE TOUC ELSIKOTEPOUG OPOUS
Twv oupPfoatikwy eyypddwv g clpPaocng TtAomoinong Kol TG
SLatdgeLg TOU TAPOVIOG VOLOUL.

9) Q¢ «opoloyieg xaunAng eéodAntikic npotepatdtnTagy» {junior notes)
voouvtat oL opoloyieg nou ekSiSovtal and Tov anoktwvia aTo nAaiclo
g TwrAonoinong analtrjoewv kat ol onoieg efopAovvial perd tnv
TARPN, Katd TOKoUug Kat KeDGAALO, AMORNANPWHN Twv OHOAOYLLV
vl kol pecaiag efodAnTikrc mpotepaldtntag, cUpdwva HE TOUG
£LOIKATEPOUG BPOUE TWV CUMPBATIKWY EYYPADWY TN TLTAOTOIN GG KaL TLG
S1ataeLg Tou TapOVTOC VOUOU.

10) Q¢ «eyyunuéveg analtioelg» voouvial oL anaitioelg daveiwy, ta
ornoia {ddvela) katd to xpovo évapéng Loxvog eyylnong nou xopnyeitai
oUpudwva HE TIg SLATAEELS TOU MapOvVTog VOLOU, Eival eyyunuéva and To
EMRnvik6 Anudoio, obupwva Ue TG SLaTaers Tou V.
2322/1995 (A’ 143), tng napaypadou 7 tou ¢pBpou 33 tou v. 3697/2008
(A’ 194), tou apBpou 23 Tou v. 3775/2009 (A’ 122), Twv a.v. 747/1945
(A" 309) kaL a.v. 9/1967 (A’ 75) oe cuvduacouod e TG Slatdgelg tou
apBpou 6 tou v. 400/1976 (A’ 203), Tou apBpou 8 tou v.
1266/1982 (A’ 81), kabuq kat tou v. 4549/2018 (A’ 105).

11) Q¢ «kaBapéc eLonpagelg» voeital to cUVOAO Twv ELOTIPALEWVY amno Tn
Swaxeipion twv TtAonotnfelowy anatioewy adaLPOUHEVWY TWV
€£68wv TN TITAOTI0INONG.

12) Q¢ «é€oda TG Tithonoinang» voouvral oL apoBéc kat Ta £§oda Twy
EUNMAEKOMEVIV  OTNV  TITAONOINON QMALTACEWV RPOCWNRWVY  [6TWE
€VOEIKTIKA TOU EKMPOCWIOU TwV OUOAOYLOUXWY, Tou SlaxepLoth
nAnpwpwv (paying agent), k.a.], onw¢ npofAénovrat ota éyypada g
trhonoinong, efapoupévwy Twv auoLBwy Tou Slaxelploth.

13) Q¢ «avefdptntoc SLaXeElPLOTAC» VOElTal 0 SLXXELPLOTAG TNG
napaypadou 5, 0 onoiog ouudwva e To AteBvég Aoylatikd Npodturo 10
Sev eAéyyxetal ano tov petafiBalovra.

ApBpo 3
BLapBpwon tithonoinong

1. H eyyUnon nou npoPAénetal otig SLataelg Tou mapovIog napéxetat
O€ TITAOMOLACELS anatTCEWVY, OL ONOIEG TTANPOUV UNOXPEWTIKG OAOUG
Toug dpoug kaL TPOUROBEGELS TOU MAPOVIOG.

2. a) H ktiion and Tov anoktwvia twv petaBlBaldpevwy anatioswy
xpnuatodoteitau pe tnv €xdoan opoloyuwy, ol onoleg Sakpivovral oe
500 TouAdxLotov Katnyopie e€odAnTKAG TPoTEPALOTNTAG, UPNAAG KaL
XaunAig, evw eivar Suvarh n éxSoon Kkal opoAoywwv pecaiag
efodAnTikig mpotepaldtntag. O opohoyies udnAng efodbAntikrg
TpoTEPAUATNTAC KatatdooovTatl e mpotepatdtnTa évavit audotépwy
TwWV AOUWV KATNYOPLWY, Kal oL TuXdv opoloyies pecaiag eEodAntikig
RPOTEPAUBTNTAS  KATATAOOOVIAL HE TPOTEPALOTNTA  EVAVIL TwV
opohoyiwv xapnAig efodAnukng mpotepatdtnrag. H e§ddAnon tou
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kebadaiou Twv opoloyiv XaunArg ££0PANTIKAG MPOTEPAOTNTAC
TpaypaTonoLeiTat povo PeTd TNV oAooxepr ££0GANGN Twv opoloylwv
unAdtepnc eEodANTIKAG TPOTEPALOTNTAG.

B) To tiunpa mou elonpdTreL 0 petafiBaiwv and Tov anoKTWVIA yla tnv
nwAnan kat petapifacn twv anartioewy Sev Suvatal va unepfaivel
ouvolikrj kaBapr Aoylotiki afia autwv.

y) To emtokio twv opoloylwv elval Kupawopevo f otaBepd. O
EKTOKLOMOC Suvarat va Sievepyeital Tpiunviaia, eéapnviaia i eTiola.
§) MNa toug oKOMOUE NG TITAONOINONG ANALTACEWY O amoKTwv Suvatat
va OUVATTEL TAaong ¢UoEw Odvela 1 TUOTWOEL, OGUMPAGCELS
avToTadpLonc emtokiakoy kwblivou, kaBwg kat onowadnnote dAin
nopdn aluBacng, sludwva pe TN napaypado 7 touv apbpou 10 tou v.
3156/2003 (A’ 157).

€) Ot opoloyieg eivan eAevBepa petaPifacipeg, Kkabwe kot Sextikég
eloaywyns mpo¢ Swanpaypdreuon Ot TOMOUG  Slampaypdteuonc,
gupdwva pe TV tapaypado 24 tou Gpbpou 4 tou v. 4514/2018 (A’ 14).
3. Ita aupPatikd éyypada tng Tithonoinong anattricewv npopAénetal
OTLTO TOOA MOV ELCTPATTEL 0 AOKTWVY artod Tnv e§0dAnon kot Saxeipion
TWV aNoKTNOELoWY araTAcEwWY, kabwg kat and cupPacelg davelwv 4
TUGTWOEWV KL TI AOUMEC CUUPAOELG TNG TPONYOUHEVNG apaypddou,
ayoviay, kKatonw adaipeong Twv ££68wv TG TITAONOINGNG ANALTAGEWY,
oe €60GANON TWV UNOXPEWOEWY TOU QTMOKTWVIOG, cUudwva HE TNV
akolouBn oelpd NPOTEPALOTNTAC:

a) ®époy, cupneprapfavopévwy Tuxov nposavfioewv f npootipwy.
B) Amautioel and auolBéc Tou Siaxewpioti amd I oUpBaocn
Swaxelptong Twv anatioewy, epooov n efddAnon autwv dev €xel
avafAnBei oUpdwva pe tnv napdypado 4.

y)} AnautioeLg yia tnv kataBolr Tokou and TG Tuxov SUHPAcELS daveiwy
1) MOTWOEWY TN Nepintwong 8 tng napaypadou 2.

§) AnaltRoeic Tou EAAnvikou Anpooiou yia tnv katafolr npopndeiag
yla Tnv napacxedeioa eyyuron Tou NapdvVTOG VOLOU EMi TwV OHOAOYLWV
uPnARG eEOPANTIKAG MPOTEPALOTNTAC.

€) Anaiticel( avtioupfalopévv TOU QROKTWVIOG Oand Ti§ TUXOV
oupBacelg avTioTaduLong ertokiakol Kvuvou tng nepintwong 8 tng
napaypdadpou 2.

ot) AmatAcel, Twv  opoloyoUxwv  upnAng  efodAntikig
npotepaldINTag yia tv kataBorr Tokou.

) Aowuéc, mépav Twv NPOoPAENOUEVWV AVWTEPW UTG Y, ANALTATELS and
TIC TUXOV oupPdoelg Saveiwv f moTwoEwy TG MEpintwang &' tng
napaypadou 2.

n) Anauticell Ttwv Tuxdv opoloyolxwv pecaiag efodAntikig
npotepadTNTOS yia TNy kataBolr tdkou, epooov n e§6dAnon avtwy
Sev éxeL avaPAnBei cUpdwva pe tnv napdaypado 4 1| cupBatika.

8) Anautricelc opoAoylotywy ubnAng e§odAnTikrg TpotepaLdTNTAG YIa
v e£6dAnon kedalaiou.

1) ARQUTAOEL TWV opoAoyloUXwv pecaiag eE0GANTIKAC IPOTEpAUITNTAG
ya tnv eéédAnon kedpalaiou, katorv ohooxepols e§ddAnang Tou
kedbahaiou oporoylv uPnAng e§odAnTikng MPOTEPALOTNTAL,.

) Amatioslg  Twv  opoAoyioOXwv  XaunAig  eodAnTikAg
npotepaldTNTag yia tnv e§0dANoN keGaARioU, KAt TUXOV TOKWY, KATOTILY
ohooxepou¢ efodAnang Tou  kebaaiou  opoAoylwvV  pPECAiag
e£0bANTIKAC MTpoTEPALOTNTAC.

4. Ita oupBatikd éyypada TG TTAOMOINONG  QUOUTAGEWV
nephapfavetal, petafl dMwv, 6pog, ovpdwva pe Tov onoio N
eE6dAnon pépoug Twv anattioewy g nepintwong B g napaypddou
3 kat TO GUVOAO TWV AMAUTHCEWY TNE NEPUTTWONG n' TG napaypadou 3,
QvaBAAETAL UTIOXPEWTIKG OF MEPINTWON KATG tnv ornoia To olivolo
Twv npaypatonolndeicwy kabapwv gwonpatewv and v évapén g
Swyeipiang twv ThonowinBelowv  anatioewv  UnoAsinetar  Tou
npoinoloyloBéviog roool kabapwv ewonpdfewv, We Pdon 1O
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EMUXELPNUATIKO OXESLO TOu SLaXELpLOTH, To omnoio eArid8n unodn katd
v metoAnmriky afloddynon twv opoloviwv LPNARG efodAnTikig
NPOTEPALOTNTAS GUNDWVA HE TIG SLATAEELS TOU MAPOVTOG VOUOU.
Edwkotepa: a) Epdoov katd tnv nuepopnvia kataBoArg g apoiPnig
Tou SLaxelploth, dnwe autr npoodlopiletar otn ovuPBacn Swaxeiplong,
10 alvolo twv mpaypatononfewcwv kabapwv elonpafewy and v
évapén tng Siaxeiplong tou xaptodulakiou unoAeinetat Katd NOCOGTO
eikool tolg ekatd (20%), B peyahutepo, Twv TpoinoloyoBelowy
xabapuv elonpaewv, Onw avtég NPoadlopiloviat aTo EMLXELPNHATIKO
oxéblo tou Swaxeipot kat tn ocupPacn Siaxeipong mou éxouv
untofAnBei otov efwiepikd opyaviopd mioToAnnuikig afloAdynong
(EONA) kat eAfdpBnoav unoYn yla TNV MOTOANTTKA afloAdynan Twv
opoloyiwv undrg efopAntikig npotepaldtntag tou apbpou 11 tou
napovtog, avaBaAretat n kataBoAr; TOUAGXLOTOV TOU E(KOGL TOLG EKATO
(20%) tng apotBng tou dlaxetplotr. H kataBoAn tou W dvw ROGOOTOU
UNOAEUMOMEVOU TOOOU auoiBri§ NMPayuatonoleltal &ite katd tnv
nuepounvia ohooxepous €§0dAnong tou kedahaiou TwWv OUOAOYLWY
vPnAng efodAnTikrc MpotepaldTNTag EITE KATA TRV NUEpOUNVIA Katd
v omoia amnokaBiotatal  oAooxepwg n  oxéon  petay
npaypatonownBelcwv kal npoinoAoylofelcuv kabapwv eonpdtewy.
Edocov guvipéxouv oL npounoBécelg tou apBpou 12, avaBdalrietal n
katafolf ™G apotBAg Tou SLayeLpPLOTh KATA TOCOOTO TPLAVTIA TOLG
exatod (30%).

B) Edooov katd v nuepounvia KataBoARg TOKWY TWV OUOAOYLWV
ueoaiag  €fodbAnTikrG  MPOTEPAOTNTAG, TO  GUVOAO  Twv
npaypatonoinfeiowv kabapwv slonpafewv and v évapén g
Siaxeiptong tou xaptodulokiou UNOAEUTETAL KATA £(KOOL TOLE EKATO
(20%) 1 neploodtepo Twy npoiunoloytoBelowv kabapwy elonpdewy,
Onwg autég npoodlopilovtat OT0  EMXELPNUATIKO  OXESIO  TOU
Suaxeproty kat ™ ovuBaon Swaxeipiong mou £xouv umofAnBei otov
EONA, kat gAidBnoav unodn yia tnv motoAnmukn afloAoynon Ttwv
opoloyiwv udnAig efodAnTikig mpotepatdtntag Tou apBpou 11,
avafdaMietal n karaBolr TouAdxLoTov Tou Eikoot Tolg ekatod (20%) Tou
toxkou. H avaBAnBeica xataPoln efodAeitan £ite kaTd TNV NUEpPOUNVia
ohooxepou¢ efodAnong tou kedpahaiou Twv opcAoywwv LYPNARG
eE0PANTIKAG TIPOTEPALOTNTAL, EITE KATA TNV ENMOUeEvVry KaBopiauévn
nuepopnviat kKAtaBoAng TOKwWY Twy opoAoylwv peoaiag e{odAnTikig
npotepaldTNTag, kat £dpocov £xeL anokatactabel OAOOXEPWS 1 OXEON
petaéy  npayupatronoinBewcwy  kat mpolnoloywoBelowv  kabapwy
ELONPALEWVY.

JupPatika Sovatal va nipoBAENOVIAL TOGOOTA XapUNAGTEPNG AMOKALONG
and ta opudpeva OTIC avwTépw o kal B’ meputtwoelg. H mapouoa
napdypadog epapuoletal et tnv napéAeuon dwdeka (12) unvwv ano
v évapén LoXVOS TNG eyydnong.

5. M ™ SuapBpwon tng Sopnc tng TItAonoinong analtioewv, Kabwg
eniong vy v motoAnmuki  afloAdynon tng and tov EOMA,
AauBavovial undn kat’ eAdxiotov oL akdAouBeg napapeTpoL:

a) OL TPOOSOKWEVES XPNILATOPOES Kot OL Xpdvol kataBoArg Toug,

B) ot Tuxdv £LoTPAEELS 1) KaTaBoAEG ek cUMPBACEWY aviloTaduLong,

y) ot apotBEg Stayeiplong,

8) oL oUUBATIKEG UTIOXPEWOELS KATAPOAWV aNO TOug EkSOBEVTES TiTAOUG,
£) n npopnBela yLa v mapoxn eyyinong cupdwva e TG Stataetg Tou
napovrog,

ot) kaBe dAAn unoxpéwon Bapivouca tn ouvibn emLXElPNpATKA
Spactnpotnia Twv eunAckopévwv otn Soprp TG TAomoinong
AMATAOEWY,

7} n 1A ndoug {thickness of the tranche) Twv opohoywwy xapnAnig A
kat Tuxov peoaiag e§odAnTikrg npotepaloTnTag.
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ApBpo 4
Enevbutikoi neplopiapol

To EAANviKG Anpdoio, Ta vouikd npocwna Snpociov Sikaiou kai ot
dopeic mou undyovrar atn Mevikr KuBépvnon cbpdwva pe 1o apbpo 14
Tou v. 4270/2014 (A’ 143), 6nwg oxveL, cupnepapfavopévwy Kat
£TaLpLWY TIou eAéyxovTal dueoa iy éppeda amnod to Anpocio, Sev SUvatal
va anoktolv pe emaxdi awtia opolovieg xaupnArg efodAnTikrig
npotepaudtnTag f peoaiag £50dbANTIKAG MPOTEPAOTNTAG, OL OMOIEC
exSiSovtal 610 MAQIGLO TITACNOINONG aNAITAGEWY yLa TNV OToia EXEL
umoBAnBel aitnon i éxer xopnynBei n eyyunon tou EAAnvikoU
Anpooiou, cOpudpwva UE TOV TAPOVIA VOUO.

ApBpo 5
Awaxeipion twv titAonoinBelcwv anaToewy

1. H S&wxeipion twv TitAorownBelowv anatioswv  avatiBetat
UTIOXPEWTIKG OE BLaxeLpLotr, o onoiog katd tov xpovo BEécewg o€ 1oL
¢ eyyunong Sev eAéyxetan and tov puetafipalovia katd 1o AeBveg
Aoylotiké Mpodturo 10 (avefaptntog Staxeplotig).

2. Ta Tov opiopd Tuxdv véou SBLaXEPLOTH, UETA TNV NMwAnon Twv
opoAoyiwv YapnARg efodAnTikig mpoTeEpaOTNTAS, SUNbWVA HE TOUG
6pouc Twv eyypadwv g Tithonoinong, anatteital Befaiwan tou EONA
OTL n avilkatdaotaon Tou Swaxewplot Sev erudéper unofdabuion ng
TUOTOANNTKAG  aftoAdynong Twv opoloywwv udnArc efodAntixig
npotepatdtnTag tov apbpou 11.

ApBpo 6
Napoyn Eyyinong tou EXAnviko0 Anpociou

1. Me anddacn tou Yroupyol OLKOVOUIKWY TIOU SnpocteVETaL aTnv
Ednuepida tng KuBepviioewe, To EMnvikd Anpdoto Sovatal va napéxet
gyyonon (n «pagn mapoxric EyyUnong»), LETA arnd oUNGWYN Yviun g
Awnoupywkic Ermutponi¢ tng napaypddou 1 tou apbpou 96 Tou V.
4549/2018 (A’ 105), 6nwg LOXVEL, TPOG TOUS OHOAOYLOUXoUS UYINATG
eCOPANTIKAC  TPOTEPALOTNTAG KL UMEP TOU  QIOKTWVIOG, Y
TUITAOMOLNPEVES AMALTATELS TOU MOPOVTOE vapou. H eyyinan tiBetan o
oYU KE TNV urtoypadn, LETE TNV TPOOKOMLON Twv Sikatohoyntikwy Tng
napaypidou 2 tou &pBpou 10, tng supPacns eyyinong supdwva ue o
unoSetypa Tou NMapaptipatog 7, To onoio anoteAel avanoonacto
pépog tou mapdviog vouou (n «oupBacn eyyunane»). To avwrato
OUVOALKO TLOGO NG Suvdpevng va xopnynBel eyylnong Tou EAAnvikou
Anpociou kat’ edappoyr TOU TaApOVIog vopou avépxetal o Swdeka
Sioexatoppipia (12.000.000.000) eupw. Me anddacn tou Yroupyou
Owovouwkwy, Tou ekbidetat katdémv Oxetkng anddacng 1Ing
EupwnaikAg ERLtpontic, 1o wg avw 1ocd duvatat va au{dvetul'&a—vf

2. H eyyonon tou EMAnvikoU Anpooiou cuvictatar otnv avaAndn
UNOXPEWGNG MANPWHAG TWV UTOXPEWOEWV TOU ONOKTWVIOG yia TNV
ohooyepni ef6dpAnon anautioswv and opohoyieg uPnAng e§odAntikig
npotepaldTNTAC, OCUMMEPAQUBAVOPEVWV  TWV  QTAITACEWV  yia
anormAnpwyn Tou kepahaiou kot Twv tOKkwWY yia 6An T Sidpketa Twv
tithwv. H ef0dAnon twv anartioswy Sievepyeital katd Tokoug A/kat
kebGAalo, avahdywe TN SopAq kai Twv ocupPatikmv dpwv kdbe
opohoyiag uPnAfg e§odAnTikrg RpoTEPALSTNTAS.

3. To aitnua ywa tThv napoxn Mg eyyinong tou EAAnvikol Anpociou
UTOBAAETAL QMOKAELOTIKA EVIOG XPOVIKNG MEPLOdou Sekaoxtw (18)
unvwv anéd v 10.10.2019, nuepounvia dnuocievons e anddaong C
(2019) 7309 EupwmraikAg ErUTponAc, ENL TOU MPOYPAUUATOS TLAPOXTiG
EYYUNCEWV TOU mMapdviog vopou. Me anddacn tou Yroupyou
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Owovopikwy, Tou ekSibetal  katémv  oxetkng anodacng Ing
Eupwnaikig Emitponig, unopei va napateivetal n nepiodog napoxnig
gyyonong, kabwg eniong va tpononololvion yua 10 HEAAOV ot Opot
napoyric authg.

4. H egyyinon tou EMnvikol Anuooiou eivat pntd, avéxkAntn,
averupvAaxtn kat o€ npwtn {ATNan, cupbwva He TIG Slatdafelg Twv
apBpwv 213, 214 kat 215 napdypadog 1 tou Kavovispou (EE) 575/2013,
w¢ £av 1o EAANVIKO Anudolo rtav npwtodelAétng, SiENetal anod Tg
Slatdelc Tou Mapdvtog VOUOU KAl EPUNVEVETAL CUUPWVR HE TIG
Siatatelg tng and 10.10.2019 € (2019) 7309 anddaocng tng Eupwraikig
Emitponig, kabwe Kal TOU MPWTIOYEVOUC, MAPAyWYoU KAl ETILKOUPLKOU
evwolakou SiKaiou Mepi KPATIKWY EVIOXUCEWV.

5. H eyylinon tou EAAnvikot Anuoaiou xopnyeital £wg tnv kabBopiopévn
ARén Twv opoloylwv uPnAng e£0PANTIKAG MPoTEPALOTNTAS 1 TNV TTARPN
e€odAnar Toug.

6. Itnv anddaon tng napaypddou 1 avadépetal 10 akpLBEC MOGO NG
£yylnaong, o Xpovog SLApKeLAg TG, N kataBAntéa oto EAANvikd Anpéaoto
npoundela acdaleiag ko oL TPoUNoBEaELg UNO Tig onoieg n eyyinon
napapével o€ LoxL oLudpwva We to apbpo 15.

ApBpo 7
KaBopiopog kar karaPodr npopndeiag acdaleiag

1. EmuBdMetar unép Tou EAAnvikoU Anpooiou, wg eyyuntn, npounbela
acpareiac. H mnpouribela aocdaleiag katafdrietal ard TNV
nuepounvia mapoxAg NG eyyvnong kot kaB' 6An tn Sidpkela oxvog
autng, unoAoyWOMEVN €L TOL €KAOTOTE avefOdAnTou eyyunuévou
urtohoinou  opohoyiwv  udnAig efodAntikng mpotepatdtnrag. H
npoundela acdaksiag unoroyiletar kaw kataBaAAeTal otnv apxn Kabe
EKTOKLOTLIKAC IEPLOSOU.

2. To OYog tn¢ npounBeiac kabopiletal pe tnv Paén nmapoxng g
gyyonong aupdwva pe o Napaptnua Bkat oupdwva pe ta opldueva
otnv Evotnta 3.2 g and 10.10.2019 C (2019) 7309 anoddaong Ing
Eupwnaikig Emrponng.

ApOpo 8
Dpol kaL npolnodEcels napoxng e
€yyunong tou EAAnvikou Anpociou

Ma tnv mapoyr Tng eyyunong tou EAANvikoUu Anpociou tou Mapovrog
VOLOU, 0L GpoL Kal oL TPoUNOOECELS TTou SLENouV TIG opoAoyleg Kal Ta
cupBatikd éyypada InG TTAOMOINONG AMATACEWV TPEMEL va
nipoBAénouv otL:

a) H uTtEpNUEPL TOU AMOKTWVTOE W 1Pog TNV Katafols] Tou TOKoU Twv
opoAoylwv udnAAg eE0GANTIKAG TPOTEPAUOTNTAG KAL N KATANTWON TNE
eyybnong tou EAAnvikoU Anuooiou ya tnv KGAUYn ™G OXETKAG
unoxpéwong Sev  erudpépouv To mpowpo AnumpdBecpo  twv
UTIOXPEWOEWY TOU ANOKTWVTOG,.

B) Aev emutpénetat Xwpi¢ TNV TPEONYOUMEVN pnTA Cuvaiveon Tou
YrnoupyoU OLKOVOUKWV:

aa) n petaBoAn tng ovopaotkig afiag f g tuAg e§6dAnong twy
opoloylwv unAnig efodAntixig npotepatdtnTag,

BB) n avénon tou emtokiou ou ehappoleTal oTig odoloyieg uPnAng
€£0PANTIKAC MPOTEPAULOTATAG A TOU ETUTOKIOU TWV OPOAOYLWY HESaiag
efodbAnTikAc TmpotepaudTnTag, edpdoov n  kataPodr TOKOU aTIG
tehevtaie¢ nponyeitat TG amominpwpnic tou kedalaiouv Twv
opohoywwv uPnAig efodAntikig mpotepatdTnTag,

vy) n tpomomoinon tou Xxpdévou AARENG Twv opoloywdv uPnAdg
efodAnTikrig MpotepaUOTNTAC,
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88) n tpononoinon Twv opwv nou NpofAénouy ta yeyovota anod tnv
enéAeuon Twv omolwv efapratal 0 Sikaiwpa Twv OpoAoyolxwv
unAng e§odAntiknig npotepaldtnTag va ntoouy, gite v powpn
efodAnon twv TitAwv Ttoug eite tn Siadoponoinon otn oepd
NPOTEPALOTNTACG KATA TNV TANPWHHA TWV UTIOXPEWCEWY TOU QITOKTWVTOC,
€€} n TpOMOTOINGN TwWV OpWV TWV OUOAOYLUV KOL TWV GUUBATIKWY
eyypadwv ¢ TTAomoinong anaitioewv, oL Onoleg £Xouv wg
anotéAecua Tnv unofaduion twv opoloyiwv uPnAig efodAntikic
NPoTEPALOTNTAS,.

OTOot) ONoLadiNoTe TPOMONOINGN TWV OPwWV NOU SLEMOUV T OHOAOYIEC
Kot TwV Aotmwv cupPatikwv eyypddwy tng tthonoinong anattRoewy
nou puBuiouv To YTNa NG KATANTWaGnG Ttng eyyinong,

y) Ta otoeia wg mpog TI§ XPnUatopoé¢ amd tn Swaxeipion tou
XaptopUAaKIoU Twv  TTAOMOWNUEVWY QnAlTAoEwY amootéAovial
nAektpovika otov avefdptnto enontn (Monitoring Trustee).

6) To EAANVIKO Anpooto €xel Sikaiwpa avaywyng KOt Tou anoKTwvTog,
Of KGBe MEPIMTWON €K MEPOUC TOU LKAVOTOINGNG TWV XATOXWV
opoloyiwv udnAng efobAntikng npotepandTnTag, ev OAw f ev pépel,
UNMOKXOLOTANEVO TANPWE OTA SLKALWUATA QuUTWV oludwva HE TOUC
0poUG TNE TLTAOROINONG AMALTAGEWV.

€) O anokTwv, 0€ REPIMTWAN KATATTWANG TNE EYYUNONG Kat TANPWUAS
nocoU and to EAAnVIkG Anuocio, BAoeL Tng eyyunanc, anodéxetat kat
avayvwpilel pnta kat avemdpUAAKTA wg éykupn Kat Loxupr kdBe ex
pépoug tou EAANViIkoU Anuogiou MAnpwpA noocou Bacel, Tng eyyinong
Kot apalteital and kade tuxov Sikaiwpd ou va audloBnticel Tnv
mAnpwun autn.

ot) Me v erudvAatn twv Siatdéewv tou apbpou 14 tou v. 3156/2003,
0 anoktwv Baplvetal Ue v @ueon kataBolr onowvsinote Gopwy,
TeAwv, ewdopwy, Sikawwpdtwv 1 emBapluvoswv onolaodAmnote
duoswg UNEp Tou Anuociou 1 tpitwy, KABWE kat Twv ONOLWVSATIOTE
e£0dwv nou npoPAtnoviat e oxéon We Tnv napacyedeioa eyyonon Tou
EAAnvikoU Anuooiou.

ApBpo 9
Awabikacia UOBOARG kat EEETANG TWV ATNUATWVY yLa TV
napoyr e eyyunong tou EAAnvikov Anpogiou

1. Na v unofoln altiuatog NApoxng syyunong oUpdwva HE TIC
Statdel; ouv MAPOVIOE VOUOU, TUOTWTKO idpupa mou eival A
npotiBetal va kataotei petaBifaiwv oe tithonoinon anatticewv 10U
MapOVIOG VOHOU, | O QROKTWV MIopel va auteital oto Ymoupyeio
OLKOVOULKWY TNV Iapoxr tng eyyunong tou EAAnvikou Anpoociou, katd
T op{OpEVa 0TO @PBPOo 6, UTEP TOU QIOKTWVTOS RPOC TOUG KATOXOUS
ouoloylwv uPnAne e§odANTIKAG MPOTEPALOTNTAS VLA TG TITAOMOUNOEL
ANALTACEWV TOU MAPOVTOG VOUOU. € MEPIMTWON KOWG TITAOTOINGNG
AnaITACEWY Ao NEPLOOOTEPA TOU EVOG MATWTIKA (5pluata To aitnua
unofaAAetal and kowou.

2. To aitnpa noapoxrig eyyunong unoPdaMetat otn  AetBuvon
Xpnuatootkovoutkng MOALTKNG Tou Yioupyeiou OKOVOKWY, N onoia
evtog névie (S) nuepwv Sievepyel EAeyxo mAnpotntag clpdwva pEe TIG
ERONEVEG napaypadouc, kat 1o StapiBalel apeAAnti otnv Emtponn
NapakohouBnaong Eyyuricewv tou apBpou 17.

3. To aitnua napoxi¢ cupmAnpwvetal ocOudwva HE TO UNOSELYUA TOU
Napaptipatog A, 10 omoio anoteAel avandonaoto HEPOG TOU
NApoOVIog VOUOU Kal cuvoSeletal, PE MOwA anapadéktou, amod ta
akolouBa SikatodoynTika:

a) Ta akpBf otoleia tou petaPiBaloviog f/kaL OMOKTWVTOS
{enwvupia, £6pa, SleuBuvtég, n puéAn SloknTikoy opydvou, aplBuog
KATAXWPELONG OTA OKE(D EMMOPIKA UnTtpwa NG £€6pag Tou, oTolxEia
erukowwviag).
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B) Npo-afioAdynon tng mioToAnmukAg Siafabuiong Twv opokoylwv
ubnAic efodANTIkAC TPOTEPALOTNTAC ME TNV KATWTIATH arodektn
BaBuida miotoAnmntikAg aloAdynong tnv npoBAendyevn oto apbpo 11.
v) Evnuepwtikd Sektio, epdoov ouvipéxel, 1 mAnpodoplakd dulhasdio
ue oroxeia kat mMAnpodopieg oxeTkd ue T okorolevn TitAonoinon
anaiticewy Kat ta adpd peyéOn tng kABe ae1pag OHOAOYLWV.
§) Tov povadikd aptBud ISIN twv opoloyiwv udnAng eodAntikig
npotepaLOTNTAS, EGOOOV GUVTPEXEL, @AAWC OTOLXEIQ TAUTONOINGNG TOU
tithou.
£) Ixé6i0 twv Opwv ékdoong Twv oporoylwv uPnAig e§odAnTikig
: " 0L OTTOi0L GU PG WVOVTAL WE TIG SIATAEELS TOU TAPOVTOG
vouou.
ot) Ixé8io tng oUuBacng petafipaong and tov petafifalovia otov
QIOKTWVTA Twv ONOITAGEWY TOU TNPOKEwal va  TirtAonownBouv,

Fﬂeo‘(e@cu oymTou

Wue—uc—m—ﬂwq otnv onoia nepthapfdavetal 6pog yla

UNOXPEWON QVTIKATACTAONG TWV TUXOV EYYUNUEVWV QALTHOEWY, RE
anattioelg nouv 8ev d€pouv tnv eyydnon tou EAAnVikou Anpociou,
evtdg eéivra (60) nuepwv and tn Staniotwon tng cupnepiAnPig Toug
010 XaptopUAAKLO.

{) 20uBaon avaBeonc and tov uetafifalovia npog EONA tou £pyou TG
rotoAnnukA¢ afloddynong twv opoloywwv  udnAng efodAntikng
npoteEpaALOTNTAS.

n) YroAoytopd Tou KOOTOUE TNE EYYUNGNG YLA TN GUVOAIKH OVOUAOTIKA
afia twv opoAoyiwv ubnAhg eE0GANTIKAC TPOTEPALOTNTAS, CUUDWVA HE
10 napdpTnua B’, T0 onoio anoteAel avandonaoto HEPOG Tou MapovTog
VOUOU Kal WE TN XPrion 1OTOPIKWY TUWWV EVIOG Tou TeAeutaiou
nevBrAEPOL TPV OO TNV NUEPOUNVia UTTOBOANG TOU AUTHHATOG.

8) ErotoArl S£0pEUANC, UTOYEYPAUUEVN QMO TOV VOULHO EKTTPOCWIO
10U PETaBLBAIOVTIOC KaL TOU QIOKTWVTOG, ME TNV onoia avaAaupavetal
n unoxpéwon yla QUESN TIPONYOUHEVN EVNMEPWON Tou Ymoupyou
OIKOVOULKWY O TIEPIRTWON TPOMOMOoINGNG Twv Opwv NMoU SLENOLV TIg
opohoyieg uPnAng eodAnTikig NTPOTEPALOTNTAS.

1) Ixédlo cvpPBaong avaBeong g Slaxeiplong Twv TLTAOMOLOUHEVWY
anatioewv cUpdwva He To 4pBpo 5, n onoia nepAaUBAVEL pnTd TOUC
opou¢ Twv GpBpwv 3 kat 12 Tou mMopdvrog, kabwe fprt ™mv
UROXPEWON TOU QITOKTWVTOG va KWVROEL T Stadikacia avikaraotaons
TOU SLaXELPLOTH, KATOMLY QULTAKATOS TOU EyyunTn.

) Tvibun opkwtol EAEYKTR yia v MARPWON 1 U Twv Npolnofécewv
AOYLOTIKAG QroavayvwpLong TV TLTAOMOOUHEVWY QIALTAOEWV OTLg
OLKOVOUIKEG KATAOTACELS Tou petafiBaloviog.

) AfAwon Tou anoKTWVToG Nepl anoSoxrg Twv dpwv NG Eyyunong tou
napdvIog vouou.

4. To unoBaMouevo aitnua yivetal anodekto epocov:

o
N—

o

D
a) YnoPAnBei £wg T1g 10.4.2021,Mméwmvi‘m'ﬁ ( .

apovIOC VOUOPT

B) Exel cuprAnpwlel oupudwva pe to unodetyua Tou MNapaptiparog A‘Fﬂo

v) Zuvobdeletal and to alvolo twv eyypadwv tng napaypddou 3
NPOONKOVIWE UNOYEYPAUUEVO Qnd TOUG VOULHOUG EKTTPOCWIOUG TOU
HETaPLBAIOVTOE KaL TOU QmoKTwvrog, oL onoiot PBefatwvouv Tnv
nAnpoTnTa kat akpiBeia twv untofariopévav GUVOSEUTIKWY Eyypddwy.
5. Ta autipata 7ou TANPOUV CWPEUTIKA TOUG Opoug Kat Tig
NpolinoBEceLg Twy avWTEPW NaPAYPadWY LKAVONOLOUVIAL KATd CEPa
XPoVIkAg Tpotepandtntag BaceL tou xpovou unofoAng Toug.

6. Ebdoov n xopnynBeica eyyunan 8ev tebel o€ Laxy TO apydTEPO EVTOG
Swdeka (12) pnvav and tnv nuepopnvia dnpociguong NG aXETIKAG
UTTOUPYLKAC amddaang, n anddacn auTodikaiwg RAVEL va LOXVEL yia TO
HEMOV Kai To OGO NG eyyunang anodecpevetal kal kabiotarat ex
véou StaBéotpo npog napoxr katd  Stadikasia tou napdvtog vouou.
v mepintwon auth exdibetat oxetkn Samotwrikn npagn kat dev
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uropei va unofAnOei véo altnua yla tnv iSa tithonoinon anattioswy
npw tnv napodo €& (6) unvwv. opelAopevn mpounbeia ywa to
Sidotnua autd kataparietal kad Sev enLOTpEdETaL.

7. Me anédacn tou Ynoupyol Owovouikwy duvatal va kabopilovral
TEpAUTEPW AETITOPEPELEG YL TNV EHAPUOYT TOU IAPOVTOC.

ApOpo 10
Qéon og wox0 NG EyyUnong tou EAAnvikoU Anuooiou

a) éxeL nponynBel n petapifaon péow nwAnong o L&LWTES ENEVEUTEC,
évavtl OetkA¢ aflag {positive value), TOUAQXIOTOV TOU TEVAVIQ TOLG
ekatod mAéov piag (50% +1) twv exb0Belowv opoAoylwv XapnAng
e£odpANTIKAC MpoTEPALOTNTAC,

B) £xe. nponynBel n petaBifacn péow NWANONG o LWOLWTEG ENMEVOUTEG
oe Betikn Twun (positive price) kavol aplBpoly opohoyiwv XAUNANg
efopAnTikng Tpotepaiotntag, kabwg kai, £dpocov €xouv ekdoOEL,
kavoy aplBuol opohoyiwy evdiaueong e§odAnTikng NPoTEPALOTNIAS,
ywa tn Aoytotikr] anoavayvawplorn {derecognition) twv TITAONONUEVWY
QIALTAOEWY OTLG OIKOVOULKEG KATAATAGEL Tou HeTaBiIBalovTog kal Tou
ouilou tou, o€ evonownuévn Bacn, cupdbwva PE TA LOXVOVTA KATA TOV
Xpévo  tng  urtlomoinaong anaitioewv  Aebvi Mpotuna
XpnuatooLkovoukig Avadopdg,

y) ot opohoyieg vnAng efodbAnTikig npotepatdTnTag €xouvv AdRet TNV
eAaylotn anawtovpevn Baduida aflohdynang anod EOMNA, cbudwva pe
1o apfpo 11 kau

8) n Saxeipon Twv TITAoNMONBEICWY AMAUTAGEWV TNG TITAOROINGNG
anarnoswy £xeL avateBel og Slaxelpiotn, o onoiog Sev eAéyxetal anod
tov petafifalovra (avefaptntog SLaXELPLOTHG).

2. Ma v emPefaiwon g MARpwONg Twv NMPOUNMOBECEwWV NG
napaypadou 1 unofarretal SAAwon TOU VOUILOU EKMPOCWNOU TOU
uetapifalovrog, mou  uméxet Béon  unmeuBuvou  SnAwoews,
ouvoSELGUEVN and:

a) yvwpodatnon vopwkou supfoliou tou petafBifaloviog, 6t enAdg n
uetafifacn Twv opoloywwv oclUubwva HE Ta OPL{OHEVO OTIG
neputtwoelg a’ kail B’ tng napaypadou 1,

B) BeBaiwan opkwtol eAeyktn otL enABe n AoyloTikr) anoavayvwplan
ouudwva ue TNV nepintwon B’ g napaypadou 1,

y) BePfaiwon tou EONA ot ot opoloyieg udnAng efodAntikng
npotepaIOTRTAC £XOUV AABEL Kat eAdxLoTov Tnv anautoupevn Baduida
aflodoynaong nou npofAénel n napaypadog 1 Tou dpBpou 11,

§) BePaiwon opkwtol eAeyktr OtL np dlaxeipion Twv TITAonownBelawv
analticewv NG TTAonoinong anaitioewv €xel  avateBel o€
Siaxelptotr, o onoiog Sev eAéyyetal anod tov petafifalovia katd To
AeBvEg Aoylotikd Npotumno 10 (avefdptntog SLaxelplotng),

£) mivaka arewkOVIoNG Twv TPoUNOAOYIOBEICWY XPUOTOPOWV TG
Tthonoinong cupdwva pe 1o Napaptnua A’ Tou MApovVIog Kat

oT) avtiypada Twv 0pLOTIKWY LTIOYEYRAUUEVWY CUMBACEWY, OXESLA TwY
onoiwv NPoBAENOVTAL 0TS MEPUTTWOELGE , 0T, L' Tng apaypadou 3 tou
GapBpou 9.

3. Ma tn Béon g napacyxeBeicag eyydnong o€ LoXU, n avwiépw dAwaon
ue ta npoPAendueva Sikaloloyntikd umofdMAetal otnv Enrttpomnn
MapakohouBnong Eyyurjoewv tou apBpou 17.
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ApBpo 11
MotoAqnukr AfloAdynon Opoloywwv
YPnArig E§opAntikig Npotepaidmrag

1. Ma v évapfn wxlo¢ NG eyylnong tou MAPOVIOG VOUoU, Ol
OpoAoyieg YWnARg EEodAnTikrig NpotepaidTtnTag NPEREL IPONYOUHEVWE
va AdBouv katnyopia afloAdynong BB-, Ba3, BB-, BBL rj uhnAdtepn, and
EONA avayvwplopévo, KaTd To Xpovo £vapéng Loxvog Tng eyyinong, o€
olkeilo untpwo g Eupwnaikig Kevepikig Tparnelac.

2. Tuxdv Sevtepn afiohdynon Sievepyeitar and EOMA mou Exet
katayxwpnBei oupdwva pe Tig Satdlerg Tov Eupwnaikold Kavoviopoo
(EE) 106072009 tou Eupwnaikos KowvoBouAiou kat Tou TupBouliou yia
TOUC opyaviopous afloAdynong motoAnnukig tkavotntac. H dedtepn
aflohdynon dev Sivatal va unoheinetat g katnyopiag BB-, Ba3, BB-,
BBL.

3. Ma tnv afiohdynon twv napaypadwv 1 kat 2 TOU RApOVIOG
AapBavetal unédn To kGatog KPourBeLag TG Eyyinang Tou rapoviog
vopoU, Ywpig TNV whéhera £€ autrg. MNa Toug GKOMOUG TOU UTIoAoYLopOU
Tou kootoug mpounBelag NG eyyunong AauPdvetar umodn n
xaunAotepn afloAdynaon.

4. Kata tnv aflohdynon mou Sievepyeitat yia TOUG GKOTOUG TOu
napovrog apBpou, o EONA Sivartal va AapBavel unogn TG EKTIHWHEVES
GUVEPYELEC ANO TNV EMAOYN CUYKEKPLUEVOU SLaXELPLOTH.

5. 0 EONA Aapfavel evnuépwon touAdXLoToV wg Mpog Ta akdiouba:

@) Ta TOLOTIKA KAl TOCOTIKA aTolXEia, Tou adopolv otnv enthoyn Tou
Siaxelplotn, SNwg:

aa) oL mponyolpeveg omnoddoelg emyewpnuatikig Spaong Ttou
Swaxelpiotr otnv EAAGSa,

BB) ta SteuBuvuikd otehéxn Tou SLAXELPLOTH Moy napakohouBouv tn
cuyKekpiuévn Tithonoinaen (management team),

vy} R Sopn ¢ apolBng tou Swaxelpiotn,

B) T¢ mAnpodopie¢ avd Saveiakr cvuBacn Twv TTAOMOWNUEVWV
anattoewy,

y) TNV opyavwrikp kat Aewtoupylky Sopn  TOU  AMOKTWVIO,
cupnepAapBavopévwv GAwv Twv £§08wv,

8) tov Tpomo umoAoylopol TN mpoprBelag yia TNV eyyonon Tou
NApOVTOC VOUOU, MPOKEWEVOU VAL UTOAOYIOTEL quTr OTo WOvTéAD
XPNHATOPOWV TNG TITACNOINONG AMALTICEWY.

Ornou Sev undpyouv SlaBéoipa otoixela, oL unohoylopol Sievepyolvtal
€ni tn PdoelL suvinpnTikwv napadoxwv (prudent basis).

ApBpo 12
AVTIKATAOTACH TOU SLaXEIPLOTH TITAOTOINUEVIWV QITATHOEWY

1. O SLaXetploTAC Witopei va aviikabiotatal o€ NEPIMTWON KATANTWONG
e eyyunang tou EAAnvikol Anuooiou, und Tnv mpolndBeon oL yia
S00 Sladoyikés MEPOSOUG EKTOKIOHOU OL  OUVOAKEG kabapeg
£loTpAEeLe anod tn SLaxeipLon Tou XapToduAaKiou TWY TITACTIOUNPEVWVY
anaufoswv Unoeinovial, katd Rocootd TOUAAXIOTOV TpLdvia Tolg
ekatd (30%), tou cuvolikoU mpoinohoyoBéviog mogol kabapuwv
£LONPAEEWY TWV AVTICTOLXWV MEPLOS WV, BUPDGWVA HE TO ENXEPNUATIKE
ax£610, 10 onoio eAdOn undyn ané tov EOMA yiat TNV TUOTOANTITIKA
aflohdynon Twv opoloylav unAic e€odAnTikig npotepatdtnTas. O
Slayelplotic umopel va  avikafiotatal katd TOUG GpOUG TOU
nponyolpevou edadiou, epdoov n KatdnTwWon NG gyyonong A n
votépnon Twv kaBapwv elonpafewv odeiletal o€ Sikd Tou Nraiopa.

2. H Siabaocia tng Taxeiag kal anoTEAETUATIKAG QVTIKATAaTaonS Tou
SlaxelpLatr, kaBwg kat Ot o SLaxelpLoTic Sev éxeL oTnv nepintwon avt
oudepia afiwon anolnuiwong i GAN pe adopun v aviikatdotaon
tou, Tpénel va mpoPAénovial oupBatkd. O véog Slaxelpiotrg Sev
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npénel va eival ouvSeSepévog pe Tov mponyouueve Slaxelploti. O
avtikataotaBeic SLaYEIPIOTAG EXEL ULNOXPEWON va  GUVEPYALETaL
KAAGTILOTA [E TOV VEO SLOXELPLOTH, KATA TPOTO WOTE va Stacdaditetat
opaAd avaAndn and tov véo SLaXELPLOTH TwV KaBNKOVTIWY Tou.

ApBpo 13
Katdntwon tng eyyonang

1. Metd v napéheuon nevivia (50) npepwv and v Un MAnpwii
ONoLac8MOTE UNOXPEWSNG TOU QITOKTWVIOG MOU QOPPEEL QMO TLG
opoloyieg UPNAAG efodAnTikiG TIPOTEPAUOTNTAG, OL OROAOYLOUXOL
uPniic  efodAnuikig mpotepaldTnTag  Kowomolovv, & ToU
EKTIPOCWIOU TOUG, OTOV £yyuntn aitnpa MANPWHAG Twy odpelhopevwy
noodv (aitnua katdntwong). To aitnua Sev ovatat va unopAnBei
pETd TNV MapéAeucn evvéa (9) pnviv and v cupmAnpwon Tng
npoBeopiag Tou nponyovuevou edadiou.

2. To aitnua katéantwong unoBdMetar otn AwliBuvon Kpatikwv
Eyyurioewv kat Kivnong Kebahaiwv tng Fevikig lpapuateiag
Anpoactovopkig NOALTIKAS Tou YoupyEeLou OLKOVOUIKWY.

3. Eviog tpudvta (30) nuepwv and tnv mapaiafr Tou aiTipaTog
KATAMTwone and Tov eyyuntA, to EAANvikd Anuocio katafdAer ta
odpelhdpeEva oToug OpOAOYLOUXOUG uPnAng e€odpAnTikrig
NPOTEPALOTNTAC TOGE, GUUGWVA LE TOUG OPOUG TwV OHOAOYLGY UPNAAG
efodbAnTIKAG MpotepaLOTNTAE nou StaAapPdvovial ota cupBatikd
¢yypadba NG Trhonoinong omaitticewv. To EAANviKO  Anudolo
unokabiotatal oe OAa Ta Skalwpata twv opoAoyolxwv uPnAig
efopAnTKAg mpotepardTnTas Kat €xeL to Sikalwpa va ewonpdael Ta
kataPANBEvTa OTOUC OMOAOYLOUXOUG Ttood, Mall ME TOUG VOULILOUG
tokouC Kan E£oda eionpaéng and tov anoktwvia, cUudwva UE TOUG
ApoUC TOu TapovTog, o epapuoyr g andé 10.10.2019 C(2019) 7309
Anodacnc tn¢ Eupwnaikrg EnttpornAg.

ApBpo 14
Evnuépwon EAAnvikob Anpoociou

1. O SlaelploTig Twy TITAOROINBELOWY anaTioEwy unoxpeoUTalL va
unoBdAet npog tnv Erutpon NMapakorouBnang Eyyurioewv Tou dpBpou
17 ¢ npoPAenodueveg ota npétuna ESMA avadopés Siaxeipiotn
(Servicing Reports) og unviaia fdon.

2. M TOUC OKOTOUE TaPakoAoudNanNg Twv XPNUATOPOWV Tng
urhonoinone anatioEwv O SLOXELPLOTHG, O EKMPOCWROG TWwV
opoAoyloUxwy kat o petaBiBalwy, kowomnotoly apeda 6Aa Ta oTolxEia
kat Ti¢ mAnpodopiec nou agopolv v TiITAOTOINGN ANAUTACEWY TNV
Emutpond Napakolotbnong Eyyuricewv.

3. Na touc okomoUg mapakoAoUBnong Twv XPNUATOPOWY TwV
TtAOMOLNBELCHV aMoUTCEWY, O SLOXELPLOTHAG anooTENEL o€ pnviaia
Bdon kat og kaBe nepintwon evidg Séka (10) epyaociypwy nuepwy UETA
I AfEn kdBe meplodou mpog v Tpanela tng EAAGSOG eldd
npocapuocpévn avadopd, n onoia StaPtpaletat ev suvexela TPOC TNV
Enucponry MNapakoholBnong Eyyurioewv. Me kowr anddaon TOU
Yrioupyol Otkovoulkdv kat Tou Atowntd tng Tpanelag tng EANGSOC
Suvatat va kaBopilovtal kat va efedikeliovial Ta OTOLKELD, O TPOTO,

n ouxvotnTa, oL nuepopnvieq unoBoing

4. O SLOXEIPWOTAC, O SLOXELPLOTAG MANPWRGY Kal 0 nAnpefovolog
kataBohdv anootéMel otnv Ertporti MapaxkohoBnang Eyyurioewv
NAEKTPOVIKG, avd Tithonoinon anatticewy, avadgopd OXETIKAE WE Tig
kataPoréc kat v e60HANON TWV UNIOXPEWOEWV and ta éyypada g
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TitAonoinonc anatticewv. Ol avwTEPW UTIOXPEOUVTAL VA EVIHEPLIVOUV
apeAnti Tnv Erutponn NapakolodBnong Eyyurioewv yia kaBe yeyovog
nou avapéveral va ennpedoel v eunpoBeopn efEMfn  Twv
NPOoPAENOUEVWY XPNHATOPOWV.

5. Me anddaan tou YrRoupyol OKOVOUIKWY KATOMV ELGAYNGNG TNG
Emutponrig NapakodouBnong Eyyunocewv Suvatal va kaBopiletal kat
va  efelbikeletar k@dBe  avoykaio  otoxelo,  umnoyxpéwan
kat Aemtopépela yia TNV edapuoyn twy napaypddwv 1, 2 kat 4 tou
napovIoc.

ApBpo 15
AnaAlayr tou EAMAnvikou Anposiou — Npdwpn AREn ¢ eyyinang

1. H napaoyeBeioa eyylnon tou EAANVikoy Anpociou mavet va WoXUEL
6tav oL OpoL Kkat oL TPoUnoBLoelg TITAOMOINGONG amAUTAGEWV
tportonoinBolv katd Tpomno nmou épxetal o avtiBeon He Tig Siatdfelg
Tou MapdvTog vopou A pe tnv and 10.10.2019 C (2019) 7309 Anddaon
¢ Evpwnaikng Emponnc.

2. Ot opohoytouyol ubnAfg efodbAnTikAg TPOTEPALOTNTAS WITOPOUV,
oUpbwWVa LE TOUG BpoUG TwV Eyypadwv TNE TIThonoinong anattioswy,
va {ntioouv avda naca otyurd TN Stakomr NG eyyunong. Av,
opocloylouxog unAig efodAnTikig RpotepaldnTag, Eival o
petaflBaiwy, yia v mpdwpn Affn NG €yyunong amalteital n
oUpdwvn yvwun tng appodiag eENOnTkAg apxic.

ApBpo 16
Avefaptnrog Enénng

1. H cuppopbwaon He TG SLatdfelg Tou MapovIog vOpou, Kat W8iwg n
Stadikacia maToAnnuiki¢ afloAéynong Twv opoloyuwv  uPnAdg
gfodAnTikA nMpotepaldtntag and tov EONA, anoteAolv avTIKEINEVO
ouaTNUATIKAC TapakohouBnong and aveédptnto endmtn (monitoring
trustee). Q¢ avefaptntog endnIng opiletal, pe andédacn Touv Yroupyou
OUWKOVORIKWV KaTOMV oUpdWwVNG ywwung tng Eupwnaikig Emrtponnig,
dUOIKO /| VOUIKO TPACWIO WE ENAPKN EXEyyua texvoyvwolag kal
avefaptnotog yia avéAndn tng ev Adyw appodiotnias.

2. O avefapintog enomtng Slabétel akwAutn npoofacn oe Kkabe
otolyeio kat mAnpodopia nou tnpeital and Tov Eyyunthi Kal TOUg
eMMAekOpEVOUG dopeig TG TiTAonoinang anattrioewy, N and Tuxov
1piToug Yo Aoyaplacuod Toug, oTo MAAicLo oknang tng SpaatnplotnTag
Toug KaT edappoyr] Tou NapdvIog vouou, MPOoKELLEVOL va duvatal va
QOKAOEL £yKALOA KOL ATOTEAEGHATIKA TA EMONTIKA TOu kaBnkovia.

ApBpo 17
Enutponr MapaxkoAoVOnong Eyyunicewy yia
AoyapLaopd tov EAAnvikol Anpooiou

1. Suwiotatal oto Yroupyeio Owkovopikwv Erutponn NapakolouBnang
Eyyurigewv tou EAANVikoU Anpooiov o€ TITAOMOLAOELG anmautioewy
TUOTWTIKWV L5PUUATWY TOU MapdVTOg vOHOU, N onola EXEL TG akGAouBeg
apuodLOTNTEG:
a) efetdlel kaBe aitnua mapoxdg g eyyUnong tou EAAnVikos
Anpooiou, o onoio tng StaPiBaletal copdbwva HE TG Slataels

2 tou @pBpou 9, yla va SlarmeTwoEL €dv MAnpolvIat oL
npoBAendueveg npoUnodEoelg mapoxnis eyyunong,
B) upeketd kot enefepydleTar TA  TMEPOSIKWG KAl  EKTAKTWE
UNOBAMOPEVA OLKOVOLIKE OTOLXELQ TOU SLOXELPLOTH, TOU AROKTWVTOG
Kt TUXOV Aoutov dopéwv TG Sopng TG TLTAoRoiNoNG anaiToEwy, Ka,
g€v yével, KaBe otoixeio yia to omoio to ENAnviko Anpdato AapBdvel
yvwon oUpdwva pe T Satdfelg tou apbpou 14, pe otoxo va
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Sarmotwoer  tnv  evBexduevn  kabBuotépnon  Twv eV yével
npoPAenduevwy KataBohwv A tnv evBexOUEVn KaTARTWON TNC
gyyunong tou EMnvikoU Anpociou 6T0 RAQicIO TOU UNXQVIOMOU
éykaipng TPOELSONOINONG KAl EVAPEPWMVEL OXETIKA TOv Ymoupyd
OLKovVouIKWY,

¥) HEAETA €16ika mpoBAfpata nou avakdItouv kat Guvdéovial pe TN
eyyunan tou EAARvikoU Anpogdiou Tou napoviog VOUOU KoL RPOTELVEL
METPA LA TNV QVTIMETWITLON TOUC,

8) otabuiler 1o péyeBog tou avahapPavéuevou amd to EAANVIKO
Anudoto kvdbvou, ané v napoxr tng Eyyunang Tou apdvIog vopou
KaL tnv enidpacn tou ot Siapdpdwon tou Snuociou xpéoug kal
ELONYELTAL OXETIKWC,

€) ewonyeital eyypadwg npog tnv Emrponnd tou apBpou 97 tou v.
4549/2018 (A’ 105) yia TNV ApoxA 1 1N TNE OXETKAS SUHGWYNG YWOUNS
NG teAeuTaiag Y TNV mapoxr tng eyyunong, eviog dekanévie (15)
nNUEpWY amnd Tnv napaAafn TOU GXETIKOU altApatog, oUpdwva pe TV
napdypado 1 tou apBpou 6 kaw Tnv napdypado 2 tou G&pdpou 9 Tou
napoviog,

ot) ewonyeital eyypadws npog v Emtponn tou dpBpou 97 tou v.
4549/2018 ywa TV NApOXA f U TN OXETIKAG oUUPWVNG YVWHNE TNG
tekevtaiag, yia tn O€06n 6E LoXY TC EYyUNoNG, evidg 800 (2) nuepwv anéd
v napaiafn g SnAwong Tou @pBpou 10 tou napsvrog,

{) ewonyeital eyypadwg mpog tov Ynoupyd Otkovoulkwy eni Bepdtwy
TIoL antovial NG ehapuoyn Tou Mapdvtog vouou suvadws mpog Tie
QApHOSLOTNTEC TNG.

2. H Emutpon NapakoAotBnaong EyyuRoewv ouykpoteitat pe anddaocn
Tou Yrmoupyol Owkovoukwv, pe MNpdedpo tov Mevikd AteuBuvin tou
Opyaviopol Awaxeipiong Anpociou Xpéoug kat péAn: a) tov
Mpoiotduevo AtebBuvong Kpatikwyv Eyyufoewv kat Kivnong Kebaraiwv
m¢ Tevikig AwevBuvong @noaupodulakiou kat ANUOGLOVOULKWY
Kavovwv g levikig Mpappateiag Anpoowovopikrc MoATkAg tou
Ynoupyeiou Owkovopikwy, B) tov Mpoiotdapevo NG AlevBuvong
Xpnuatootkovoutknig MoAttikig g Mevikrig AlevBuvong OLKOVOULKIG
MoAwtikng tng Tlevikig Tpappoateiag OwovoutkAg MoAwtikAg Tou
Yroupyeiou OKOVOUIKWY, y) 800 (2) EKTTPOCWROUC MPOEPXOUEVOULE OTTO
v Tpanela tng EAAGSOG e okomd T GUVBPOUA OF EROMTIKA KaL
puBuioTikd Bpata tithonooewy kat eAéyxwy, 8) évav (1) eknpdowno
tou OpyaviouoU Awxxeiplong Anuooiou Xpéoug, kat €) évav (1)
£KMPGowWNo tou EAeyktikoUL Zuvedpiou kal TOUG avaminpwtég Toug,.

3. OuL mAnpodopieg amd T oduvebpuaoel ™G Ermtponng
NapakolotBnong Eyyurioewv elval  anoluta  EUTLOTEUTIKEG,
SwaBaduilovtal kat kowvomowouvtatl Hponoméﬁnote popor povo He
andodacn tou FMpoédpou NG OL unnpecie¢ tou Yroupyeiou
Otkovopikwv kal tng Tpanelag tng EAAGS0G cuvepyalovial pe tnv
Erutpony NapakolotBnong Eyyuricewv kat Stekmepaivouv KaBe
OXETIKO aitnua yia napoxn nAnpodoplwy A TEKUNPiwon kat’ andiutn
NPOTEPALOTATA.

4.  H AwbBuvon Xpnuatoowkovouikns oAtk tou Ymoupyeiou
OLKOVOULIKWY UEPLUVA yLa TNV ItpowBnon Xwpig unaita kabuatépnan
Twv attnpdTwy mapoxng £yyunong Tou MAPOVIOG VOUOU RPOoG TV
Emutponti NapakoAoBnong Eyyuncewv. H  Awig0Buvan Kpatikwv
Eyyurioewv kat Kivnong Kepalaiwv Tou idlov Ynoupyeiou LepLuva ya
™mv oAokAnpwon tng Siadikaciag ékdoong TNG LNMOUPYIKAG anddacng
mapoxig eyyunong.

5. Me anddpaon touv KuBepvnuikou IupBouliou yia tnv Owovoutkn
NoAukn, katormv  ewonynong g  Emtponnig MNapakoAouBnang
Eyyurioewv unopet va avatiBetal aneuBeiag pe oupuBaon épyou, kata
napékkAlon kabe yeviknig n edikng didragng, oe Siakekplpévoug
EUNMELPOYVWHOVEG (PUOIKE N vouikd mpdowna) ywa efeldikeupéva
XPNHOTOTUOTWTLKA, VOULKG KAl OLKOVOMIKA BEépata mou dntovial twv
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appodloTitwy NG EMtponng Katl th bapuoyric Tou napdviog vouou.
H tuxév OSamavn Bapuvelr tov mpolnoAoylopd Tou YRoupyeiou
OLKOVOUIKWY.

6. Me anddaon tou Yroupyo! Owkovoukwv pubuilovial ta déuata
AgtToupyiag Kal opy@vwong te SLolknNTkAg uMoaTAPLENG tng Erutponic
NapakohotBnong Eyyurioewv, n SlowknTikA Ouvepyasia ywa tnv
anodoxn, enefepyacia kaL mpPowONON TWV ATNUATWY QN0 TLE UTINPESIES
Tou Yroupyeiou npog tnv Emutponn NapakoholBnong Eyyurioewv kat
kaBe avaykaia Aemropépela yia tnv edbapuoyn Tou napévroc.

ApBpo 18
Ewdwa Bépara

a) Ou eyyurioelg nou mapéxovial cludwva pe T§ Satafel tou
nAapovIog vopou efaipolvtal and To avwTato Oplo eyyuRGEWY, OnwCg
auto kaBopiletat oto apbpo 104 tou v. 4549/2018 (A’ 105).

B) Itnv mepintwon a’ tng napaypddou 1 tou apbpou 126 tou V.
4270/2014 (A’ 143) npootiBetat eSddto weg €€Ac: «kabwe kar oL
EYYUNOELS TOU VOWOU yla TNV Mapoxr Eyyunong ot TITAOROLAOEL
TUOTWTKWV Bpupdtwy (HPAKAHE)».

ApBpo 19
Napaptiuata

Mpocaptwvral Kal anoteAolv avandooracto PEPOG TOU TaPOVIoG ta
napaptipata A', B, T {11 ko M12) kat A°.
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ApBpo Q.O

‘Evapén axvog
H évapén oxlog Tov mapaviog apyilel and tn dnuocieuon tou otnv

Ednuepida tng KuBepvrioews, ektdg av GAwe opiletat oTIg ERUEPOUG
Satatets.

Aeﬁva,r—ﬂﬁmﬂpbﬂ) 2019
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NAPAPTHMATA

NAPAPTHMA A: Yniébeypua autijpatog napoxrg eyyonong tou EAAnvikol Anpooiou unép
TOU ATIOKTWVTOG TIPOG TOUG KATGXOUS OpoAoyLV UPNARG eE0PANTIKAC NPOoTEPALOTNTAC TWV
TITAOTIOL | GEWV TOU TapdVToC VOpou.

NAPAPTHMA B: MéBobog unoloyiopol tou Gdoug g rpopnBeiag yia tnv rapoxr g
gyyinong tou EAAnviko Anpooiou.

NAPAPTHMA I: 2xébio Npagng Napoxric Eyyonong (M) kat Ixédio SupBaocnc EyyUnong otnv
eMnvikn kat otnv ayyAwkn ydwooa (M2).

NAPAPTHMA A: Mivakag amewkéviong twv NpoinoloyloBEIowV Xpnuatopodv e
TitAonoinong anatioewy.

MAPAPTHMATA oyebiou vopou HPAKAHZ 1 and 27
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NAPAPTHMA A: YRéSelypa attipartog napoxig eyyvnong tou EAAnvikol Anpogiou unép
TOU AMOKTUVTOC IIPOC TOUC Katdxoug opoloyiav uPpnArc efodAnTikng MPOTEPALOTNTAG TWV
TITAOROLA CEWY TOU NAPOVIOG VOROU

Enwvuuia MetaBipalovrog

[]

Enwvupia AROKTWVIog

[.]

Mpog

Ynoupyeio OtKOVOUIKWY

Fevikr MTpappateia Otkovoptkig MoATkAg
evikry AlevBuvon Owkovopikng MoAtikig
AteBuvon Xpnuatoowkovopiking MoAttiknig
Yriogn AieuBuvti

Nikng 5-7, 101 80 ABrva

Kotv:

revikn Mpappateio Anpoolovoptkng MoAttikng

revikry AlevBuvon Onoaupodulakiou kat Anpoctovoutkwv Kavévwy
AlebBuvon Kpatikwv Eyyuricewv kat Kivnong Kedbahaiwv

Yriogn AteuBuvtni

Naveruotnuiov 37, 101 65 ABriva

ABnva, .......

Oépa: Altnon CUMKETOXAG OTo Pdypappa rapoxrig eyyunong oe TITAOTMIOLA GELC TUOTWTIKWV
1SpUpdTWY HE TNV eEnwvupia «HpakAne»

Se ouvéxelwa TG and [HH/M/ETOZ] amodacng Tou Alolkntikou JupPouliou tng Tpanelag
[......] {(MetaPiBalwy) ywa Thv Tthonoinon anaithoewv cVpdwva HE Tig Swatatelc Tou v.
3156/2003 péow tng Etaupeiaq Ewdikod Ikomou pe tnv enwvupia [....] {Amoktwv) mou
SUvatal va AdBouv v eyyunon Tou EAAnVikoU Anpociou cUpdwva pe TG Swaragelg tou
1V /2019] (vopog yia to mpdypappa HPAKAHZ) oag unofdlhoupe OXETIKO aitnua
GUUMETOXAG.

To aitnpa adopa oTnV Rapoxn eyyvunaong yua opoAoyieg upniig e£0PANTIKA G TPOTEPALOTNTAG
OUVOAKAC afiag € [......] (CUMMANPWVETAL apLOUNTIKWE Kat oAoypadwg).

MAPAPTHMATA oxebiou vopou HPAKAHZ 2 ano 27
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ArnootéAAoupe CUMMANPWHEVN TNV aitnon pe Ta cuvnuuéva SikatoAoyntikd Tou apBpou 9
Tou v... [..../2019] (vopog yia To pdypappa «HPAKAHZ»), tnv akpifela kat minpdtnta twv
onoiwv Bepatwvoupe.

O MetafiBalwv O Anoktwv (0nou anatteitat)

(6vopa kat urtoypadr Vopipwy eknpocwnwy )

NAPAPTHMATA ayebiou vopou HPAKAHZ 3 an6 27
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1. | Zrowxeia MetafiBalovrog r/kat AMOKTWVTOG
(apOpo 9 map. ’ nepintwon a’) |3

5 {Npo-) a§ioAdynon tng muotoAnmukig Stafaduiong twv opodoywwv uPnArg eEopAntikic

" | npotepaidTnTac (apBpo 9 nap. 1 nepintwon §°) i3

3 a) Evnuepwtikd AeAtio (orou anatteitat), (apBpo 9 nap. 1nepimwor] v)n |5
B) NAnpodoprako GuAradio (dpBpo 9 map. * nepintwon y') |3

4 a) ISIN (6nou anaitteitat), (dpBpo 9 nap. )nepimwon 6'),1 |3
B) Ztotxeia tautonoinong titAou (apBpo 9 nap.\z nepintwon 6°) l 3

5. | €610 dpwv ékdoang Twv opoAoyuwv bnAng e§odAnTiknig MpotepadTNTaAL ‘
(apBpo 9 nap. k nepintwaon €°)

6. | Ixédlo ovpBaong petapifaong and tov petaPipalovra OTOV AMOKTWVTIA TWV ANALTHOEWY oY
npokeLtal va titAonotnBouv (apbpo 9 nap. i nepintwon ot’) \3

7. { 20pPaon avaBeong tou perafipalovrog npog EOMNA tou £pyou Tng METOANTITKAS a§loAdynong
Twv opoAoyLwv uP ARG eEodAnTiknig npotepaldtntag (apbpo 9 nap. * nepintwon ') | 3

8. | YroAoylopag Tou kOoToUG TG eyyunong yla tn cuvolikr ovouaotikh agia twv opcAoyuwv
udnAng eodAntikig mpotepauotnrag (apbpo 9 map. # nepintwon n’) ,3

9. | EmiotoAn éopeuong unoyeypappévn and 1o vouLpo eknpocwrno tou petafLBalovrog kal Tou
arnoktwvtog (apBpo 9 nap. ¥ nepittwon 6°) ’3

10 Ixé610 ocUUPaong avabeong tng Staxeiplong Twv TITAONOLOUUEVWY analtioewv (dpBpo 9 nap. r
nepintwon ') l3

11} Mvwpn opkwtoy eAeykTn yia tnv MARPWGT 1 kN Twv npoUnoBEcewv AOYLOTIKIG anoavayvwpLon
Twv TtAonotobpevwy anattnoewv (apdpo 9 nap. t nepintwon wa’) \3

12] AnAwan Tou anoktwvtog nept aroSoxng Twv 6pwv tng eyyunong tou v. ..../2019
(Mpoypappa HpakAnc) (apBpo 9 nap. # nepintwon p’) \ 3

MNAPAPTHMATA oxebiou vopou HPAKAHZ 4 ano 27
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Juvnuuéva: [ ... ] (apBuog eyypadpwv)

MNAPAPTHMA B - YNOAOINzMOZ NPOMHOEIAZ

(1) To EAAnVIKO Anuooio elonparttel anolnuiwon (n «MpounBewa») n onoia Ba
avtikatontpilel Toug Kivduvoug mou avaiappavel wg Eyyuntrig kaw Ba eival
ouvapTNon Twv nUepounviakwy ANRgewv twv Opoloywwv uPnAng eodAntikng
npotepatdtntag. H NpopnBela Ba unoloyiletal we akoAolBwG:

NpopnBewa = MpounBewa mpo Mpooapuoyn Em Mpoocapuocpévo Avaloyiko

2uvteAeotn Emtokiakwy NeptBwpiwy

Onovu:
NpounBela npo Npooappoyng = Baowkn npounBeta + Npoocavénon
Mpooapuoopévog Avaroykog Zuvieheotrg Mpooapuoyng Emrokiakwy NeplBwpiwv

= 1 — AvaAdoyikog Zuvieheotrig Ertokiakwy NeptBwpiwv eni TuvoAikd Méao
Opo AfloAoynong

(2) H NpounBewa npo Npocapuoyn unoAoyiletal wg akoAoUBwg:

(a) Q¢ Baon unoAoylopol RpoTeivetal N TIUA Twv cupPdacewv avilotaduiong
ruotwtikol kwvdlvou (credit default swap - CDS) tng EAAnviki¢ Anuokpartiog
(«Aeiktng Avadopdg»). Na tov unoloywopo tou Asgiktn Avadopag
Aapfavetat untoyn o Siunviaiog HEGoG 6pog Twv UEcwVY TILWV (mid prices)
Twv ev AOyw cuppacewv omwg epdavifovral pe Tipn KAeloipatog otnv 08ovn
Bloomberg. O unoAoylopog Tou HECOU QUTOU Opou avadEPETAL OE XPOVLKA
Suapkela 600 punvwv ipLv TNV UNOPBOAN TOU OXETIKOU QUTHHATOC yLa UNaywyh
otnv Eyyunon and Notwtiko 16pupa.

(B) H Baowkn MpourBeia eivat ouvaptnon tou katdAAniou Asixtn Avadopdg kal
unoloyiletal wg akoAolBwg:

(i) yia ta £tn 1, 2 kat 3, o Aeiktng Avadopag 3-etiag (CDS 3y),
(ii) yia ta £tn 4 kaw 5, o Aeiktng Avadopdg 5-etiag (CDS Sy),
(iii) yia ta £t 6 kat 7, o Asiktng Avadopag 7-gtiag (CDS 7y),
(iv) énewta, o Asiktng Avadopag 10-etiag (CDS 10y),

(v) H Npooaugnon unoloyiletan wg akoAoUBwg:

(i) yia ta étn 4 kat 5, av n oewpd oporoywwv uPpnAng efodAntikig
npotepaldTnTag Sev £xeL anonmAnpwbel oAooxepwg wg TO TEAOG TOU £TOUG 3,
n npooavénon avilotolxel otnv kaAuyn tng dtadopag Twv KATaBoAwv wg
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3)

(6)

GUVETELQ TNC €K TWV UCTEpWY edappoyig Tou Seiktn avadopag CDS Setiag
oe oxéon pe Tov Seiktn avadpopdg CDS 3etiag nou eixe ebappootei kara ta
€tn 1 £wg 3.

(i) yla tTa €t 6 kat 7, av 1 oepd opoloyuwv vPnAng eodAntikig
npotepatdtnTag Sev £xel anomnpwbei oAooxXepwE £wG TO TEAOG TOU £T0UG 5,
n npocauvénon aviiotolxel otnv kaAugn g Stadopds Twv kataBoAwv wg
GUVETELA TNC EK TWV UCTEPWY edappoync tou Seiktn avadopag CDS 7etiag
oe oxéon He tov Seiktn avadopdg CDS Setiag mou eixe ebappootel katd Ta
£tn 1 €wg 5.

(iii) yia ta €tn 8, 9 kau 10, av n oepd oporoyiwv uPnAng e§odbAntikig
npotepatdtnrag ev éxer anorAnpwBel oAooxepWwS €wg To TEAOG Tou £TOUG 7,
n npooad{non avilotoxel otnv kdAun g Stadopds Twv kataBoAwv wg
GUVETELA TNE EK TWV UOTEPWY edappoyrig Tou deiktn avadopag CDS 10etiag
o€ oxéon He tov Seiktn avadopag CDS 7etiag nou eixe edbappoaTei Katd ta
g€ léwg?.

Ot untoAoyiopoi umo (y) yivovtat eni tn Baoet twv akoAouBwv napadoxwv:
(i) nipoe€odANnTIkO EMLTOKLO 4%,

(ii) VPOUHUIKY aromAnpwir tng oewpag opoloylv vpnAng eEodAntikig
npotepadTNTAS, WOTE va éxouv eE0dAnBel ohoaxepws Hetd to 10° étog .

H MpounBewa npo MNpooapuoyrig, Slapopbwveral Nepaltépw and  évav

«MNpocappoopévo Avaloykd Zuvteheotry Erutokiakwv MNeplBwpiwv». Autog o

ouVTEAEaTHG Aapfavel urodn T Stadopd TG afloAdynang Twv opoAoylwy LPNANG

£€0PANTIKAC TpOTEPAUOTNTAG KAl TOu MéTOU Opou afloloyricewv Tou Acikin

Avadopac?. Autdg o Mpooapupoopévog Avahoytkog Iuvtedeotric Emrokiakwv

MNeplBwpiwv MPOKUMTEL WG akoAoUBWC:

()

Ma tov apxikd Avaloyiké Tuviekeotri Emtokiakwy NeptBwpiwv, Aappavetal
unoyn o péoog dpog NG avahoyiag tng eAaxiotng anodektig anddoang
(«<EAA») 800 avtutpoowneuTikwy Sewtwyv? Tou Bloomberg, 6mou o evag
cupnephapPavel etaipeieg pe afloddynon oto evpog BB kat o dAAog
eTawpeieg pe afloAdynon oto eUpog B, peiov 1o 5-€Tég cupBorato aviarAayrig
erwtokiwv oe Eupw («Swap Rate”) (5-year Euro swap rate) avtiotoixwg, kat o
UITOAOYLOHOG TOU EXEL WG akoAouBwg:

1 Auth n napaboxr Guvendystal oo pubud anominpwung 1/10.
2 AuTH) n tapadoxn cuvendyetat eTiclo puBpod anominpwurg 1/10.
3 Ta oOpPora eivar LPO7TREU kat LHYBTREU yia toug deikteg BB kat B avtiotoxa.
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(B)

(v)

(8)

AvaloyiLkog TUVTEAEOTNG Erutokiakwy NeplBwpiwv,
EAA (8eixt BB)—Swap Rate
EAA (6eiktn B)—Swap Rate,

AOyw NG TEPOPLOMEVNG HetaBAntétnTag autng Ing avaloylag xat
npokewpévou va SlaopadloBel n otabepdnta kal GuykpLOWOTNTA, ©
AvaAoytkdg Zuvteheotiic Emtokiakwv Neptbwpiwv opiletal oto 50%* kaBOAn
™ Sidpkewa Tou Npoypapparog,

Katd TO xpovo ekaotng TitAomoinong, o AvaAoylkog XUVIEAEOTAG
Erutokakwv MNepl@wpiwv mpooapudletat pe Pdon Tov péco Opo
aflohoyioewv tou (tote) edbappootéou Aeixtn Avadopdg, o omoiog
TPOKUTTTEL amd To Héco Opo afloroyrioewv EONA® evog Suurvou («ZuvoAikog
Méaog Opog Aflodoyrioewv»). Z€ kABe Babuida afloAdynong anodidetan pia
apBuntk PBabpoloyia, n omoia efaprdtar and tnv afoAoynon Twv
opoloywv uPnAic efodAnTikAC TPOTEPALOTNTAS OTN  OUYKEKPLUEVN
Turhonoinon, cUpdwva pe Tov akdAovBo nivaka BabuoAoynong:

Mivakac 1: AptBuntikr) BaBuodoyia ava Babpida

AtloAdynon tou Aftodoynan opoAoyiwv ubnAng e§odpAnTikng
Aeiktn Avadopag TPOTEPALOTNTAS
BB+ BB BB-
BB+ 0 0 0
BB 0,33 0 0
BB- 0,67 0,33 0
B+ 1,00 0,67 0,33
B 1,33 1,00 0,67
B- 1,67 1,33 1,00

n néon Baduoloyia kaBe EOMA unohoyiletal otabuiloviag tnv aftoAdynon
yla T0 OXETIKO aplBud nuepwv mpog tnv nepiodo avadopds. O Tuvolikog
Mécog Opog BaBuoldynong unoloyiletat wg o amhog pécog 6pog Twv
otaBuiopévwv péowv Babuoioyiwy twv EOMNA,

4 0 uToAOYLOPOC TIOU MapéxeTaL and Tig EAANVIKES apXEg Selxvel 6TL n avaloyia neplBwpiou enitokiou
eival 0,487, 0,507kat 0,508 6tav unoloyiletat e xpovikd opifovia 1 €T0ug, 6 PNVWV Kat 3 unvav
avtictolxa.
5 E€wTeptkog Opyaviopog MotoAnmrikig Agtohoynong (EOMA.)
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(€) Katormv o Mpoocappoopévog  AvaAoylkog ZUVIEAECTAC ERITOKLAKWY
NepBwpiwv unoloyiletal w¢ akohouBwg, 6mou to 50% eival o AvaloyLkog
JuvteAeotric Emrokiakwy NeplBwplwv:

Mpocapuooévog Avaloylkog ZuvteAeotr|g Emtokiakwy MeplBwpiwv

=1-50% eni IuvoAikd Méco Opo AfLoAoynoewv

(4) Enmopévwe, n kataPAntéa NpounBeia vnodoyiletal we to ywopevo g NpopnBerag
npo Mpooappoyri¢ eni tov Avaloywké uvieAeoti MNpoocapuoyng EMToKiakwy
NeplBwpiwv.
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NAPAPTHMAT

MEPIEXOMENA
r1- IXEAIO NPA=HZ NAPOXHZI EITYHIHZ

r2- IXEAIO TYMBAZHZ MNA THN OEZIH THI EITYHZHZ IE IZXY

1 - IXEAIO NPA=HI NAPOXHI EMMYHIHZ YNO TO NIPOTPAMMA MNAPOXHZX EITYHZHZ IE
TITAONOIHZEIZ ANAITHZEQN NIZTQTIKON IAPYMATQN

H napovoa Mpdén Napoxng Eyyonong uroypadetat and to EAAnvikd Anpdoto tnv KATWIEPW
opt{6uevn Huepounvia Yroypadng.

0L Opot Tng Eyyunong, onwg neptypddoviat oto dpBpo § Tou v (..) [elcaywyn apiBuot vopou
oTov Omoio mpooaptatal To napév kabwg kat apBuou OEK dnuocievong], Bewpeital O1L
EVOWHATWVOVTAL Kal QmoTEAOUV avamoomacto HEPOG NG mapoloag Mpdaéne Napoxng

Eyybnong.
1. M Toug oKOTOUE TOU MAPOVTOG:
Q¢ «ANOKTWV» VOELTaL [EMWVUpio AROKTWVTOC].

Q¢ «Odehr» voeitar [e€erSikevon Odelkrg (mx. kdBe unoxpéwon anoppéouca and Tig
Opoloyieg YdnAig E§odAntikri Mpotepandtntag tng Tirhomoinong Arattioewv [otoyeia
tautonoinonc tithonoinong] oUpudwva pe tov vopo [eloaywyr oTolxeiwv tautomnoinong tou
vopou], yia aplBuéd [¢] Opoloyudv YnArg E§odAntikig MpotepatdTNTAG GUVOALKAG
ovopaotikig afiag [¢] kat ovopaoctikig afiag ekdotng[e], Afgewg [#], ne ISIN [e], erutdkio [#])

Qc «Hpepopnvia Napoxrig» voeitat [ecaywyr TNG nuepopnviag unoypadnig Tng rapoloag
Npagng Napoxng Eyyunong.

2. Twa tv napexOpevn eyyinon kataBdAAetal oto EAANVIKO ANpOGIo and Tov ATOKTWVIA
npopriBela, 6riwg poPAénetat oto Mapaptnua B tou v. .../2019 (ototxeia Tautonoinong Tou
VOLOU OTov ormoio mpocaptdtat to mapév), to udog tng onolag OvEPXETAL OF .........
(akoAouBei o mivakag UOAOYLOHOU GUHPWVA HE TNV peBodoAoyia)

MNAPAPTHMATA oxebiou vopou HPAKAHZ 9 ano 27
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H npopiBeia kataBdMetan otnv apxr kdbe ektokioTikAG MepLdSou, apxng YEVOUEVNG TNG
£xboong tng mapoloac Npatnc.

3. To kdotog tou Ba Baplvel To ANpOOLO OE MEPINTWON KATAMTWONC TS EyyUnong evbéxetar
va avéABel 010 MOOO TWV ... (odoypadws kat aplBunTikwe) eupw MAEOV TwV
nipoPAenopévwy ané toug 6poug NG cuPacnG EkSoang Twv opoAoyLwY UPNARC eopAnTIKAC
TPOTEPALOTNTAG TOKWY Kat MAoNG GpUCEWS EMLBaplivoewy, T0 akpLPEC UPOC TNC onoiag Sgv
UItOpPEL va UTIOAOYLOTEL.

F2-IXEAIO XIYMBAXHX EMTYHIHI YNO TO NPOrPAMMA NAPOXHE EMTYHIHI XE
TITAONOIHZEIZ ANAITHZIEQN MIZTOTIKON IAPYMATON

P ) TN Keipevo !

H napouoa vpfacn Eyyonong untoypadetal anod

(1) to EMnviké Anpoolo, EKPOCWOUKUEVO amd Tov Youpyd OKovoutkwv, [ n Tov
Voo avarmAnpwtr tou] kat

(2) v etawpeia pe TNV Enwvupia...... { 0 Anoktwv)

H napovoa ZopBacn Eyylnong kaBopilel Toug OGpPOUC MOU EVoWHATGVOVTAL Kal
anotelouv pépog kdBe Npagng Napoxrig Eyyunong rmou éxet ek6oBei and Tnv EAANVIK
Anpokpatia duvapel Tou vépou [eloaywyr apBuol vopou otov onoio mposaptdtal To
napov kabwg kot aptBpov OEK Snpooicuong] (mpdTumno tng Onoilag EMOUVATTIETAL OTO
napaptnua Ml).

H eyyunon napéxetar and v EAAnvikn Anpokpatia (o «Eyyuntrig») Suvdpet Tou vopou
[*] otov "Anoktwvra" unép twv Opoloyouxwv YYnAng E€odAntikig Mpotepatdtntac,
atoug omnoioug kataBaMovral ot odeég nou mpoodiopiloviat oty oxetkn MNpaén
Mapoxni¢ Eyyonong (n "Odeq").

1. OPIZMOI

Ou 6pot ou avadépovrat otn IupPacn Ba €xouv tnv €vvoia mou napatiBetal Gtov
napovIa 6po Kat CUMIMANPWHATIKA OTOV VOUO [oTolKEia Tautonoinong Tou vopou Gtov
onoio npocaptdtal To napov], we eEAc:

Aitnua: to and [¢] aitnua nouv unoPARBnke and [¢] cOpudwva pe TIc Satdfelc Tou
apBpou # Tou vouou [oTolKEla TAUTOMOINONG TOU VOUOU GTOV OMOI0 MPOCAPTATAL TO
napov].

Npagn Napoxng: n and [] anddacn tou YrnoupyoU Owkovoukwv (  TOu VOULUOU
avaminpwth Tou) cUudpwva pe Tig Slatdgelg Tou vopou [otoweia tautonoinong Tou
VOHOU GTOV ONOL0 Mposaptdtal 1o napov).

Onoloyieg YynAng EodAntikig Mpotepaidtnrag: ol cVpdwva pe TG Satdfels tne
napaypadou 7 tou apBpou 2 Tou vopou [oToKEla TAUTONOINGE TOU VOUOU G6ToV ONolo
npooaptatal 1o napov] g Tirhonoinong Arattrjoswy.

NAPAPTHMATA oxebiou vopou HPAKAHZ 10 ano 27
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Tithomoinon Anautiicewv: n oOudwva pe g Statdéelg g napaypadou 1 tou dpbpou 2
Tou vOpou [oTolXEia TAUTOMOINONG TOU VOHOU OTOV OMOI0 MPOCAPTATAL TO MAPOV]
dievepynBeioa tithonoinon [SLakpiTikd oTowxeia TNG CUYKEKPLUEVNG TitAonoinong].

Anoktwv i Exk§6Tng Opoloyuwv: 1o VOpLKO MPOCWRO NG napaypadou 3 tou apbpou 2
Tou vopou [oTolxeia Tautonoinong Tou vopou aTov Omoio Npocaptdtal 1o napov] He TV
enwvupia [ otolyela TauTonoinong tou VouIkoU npocwnou].

Eyyuntig: To EAANVIKO Anpooto obpdwva TG TpoinoBEéceLg kal Ta opt{OUEVa OTOV VOO
[oToeia Tautonoinong Tov VOHOU OTOV OO0 MPoCapTATaL TO apdv] e TRV ENwvupia
[ oToiXela TAUTOMOINGNG TOU VOULKOU TIPOSWIou].

Odeld: oL MANPwWHEG yia TO XPEOG OXETIKA Me TG Opoloyieg YunAhg ESobAnTtikAg
Npotepatdtntag nou npocdiopilovtar otnv oxetki Npdgn Napoxfs EyyUnong kot
edappoyr} Tou vopou [oToela TAUTONOINGNEG TOU VOUOU OTOV OMOio MPOsApPTATaL TO
napov] kat ta éyypada tng Tithonoinong Analtijoswv.

OuoAoytovyot YibnAng EgodAntiknig Npotepatdtntag: ol kdroxot Twv OpoAoytv YPnAic
E¢odAntiknig MNpotepatdtntag tne Tithonoinong Anattricewv.

MetaBLBalwv: 1o vouko npdowrno tng napaypddou 2 tou Gpbpou 2 Tou vépou [otoxeia
TaUTONoiNGNG TOU VOHOU OTOV OMOI0 NMPooapTaTal T Mapov] HE TNy enwvupia {otoweia
TAUTONOLNGH G TOU VOULKOU TIPOGWITOU].

Q¢ «lpounBela Acdaleiag» voeitow [umoAoylopdg tou UYoug tng npourBelag
TPAYMUOTOTIOEITAL KATA TNV nuepounvia unmoBoAng tou artuatog oupdwva pe To
Mapdptnpua B, Suvdapevn va meplEXetal avaluTikd Kal O MApAPTNUO NG MPAENC
rapoxnc).

2. EITYHZH, ANOZHMIQZH KAl KATATAZH
Me tnv napoloa tiBetal o 10XV n Eyyunon mou xopnynBnke pe thv ap. ... MNpaén
Napoxnig Eyyunong.

2.1 Eyybnon

O Eyyuntig¢ eyyvdatal Sa tng mapolong GVeu QUPECEWCG KoL QVEKKANTA TIPOG KAOe
OpoAoylouyo YdinAng E€odAntikic Npotepatdtntag ott, £av yia onoltoSAnote AGyo LETA TRV
0éon oe 1ox0 NG Eyyonong cvudwva e TiIg Siatalelg tov VvOpou [etocaywyn oToXeEiwv
TAUTONOINGNE TOU VOUOU OTOV OMOLoV MPooaptdTal To napov] o Aroktwv Sev KatafdAet
OMOLOOMOTE MOCO MANPWTED ANMO AUTOV cuMdwva pe tTnv OdelAn ,katd tov Xpovo, Tnv
NUEPOUNVIQ, OTO VOULONA KaL YEVIKA KATA Tov Tpomo nou kaBopiletal yla Inv gv Adyw
TAnpwpn (€ite KaTd TV Kavovikr nuepopnvia katafoAng, eite npoéwpa f kat’ GAAo tpdmno) o
Eyyunthc Ba kataPdlel o npwtn {ATnon to v Adyw nocd otoug Opoloylotxous YYnAng
E€odAntiki¢ MpotepatdtnTag yla Aoyoplaoud Tou (omoKTwvTog) HE TOV TPOTMO Kal OTo
voulopa tng Odpernc.
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2.2 O Eyyuntig wg Npwrtodetrétnc

Q¢ npog g oxéoelg peragd tou Eyyuntdi kat Twv Opoloyolxwv YYnARc E§odAnTikiic
Mpotepaidtnrag, ald xwpig va Biyovial oL UTOXPEWOELS TOU ATIOKTWVTOC, O Eyyuntic Ba
euBuvetat cupdwva Le tnv napovoa Eyyinon wg eav ATav o povasdikdg NPWTODEAETNC Kat
OxL amwg eyyuntnic. Nepawtépw, o Eyyunthig napauteitar and kabe évotaon nou Ba eixe
dladopetikd we eyyuntig, oupnephapBavopévng e votaanc Sunoswg kat and oAa ta
SlkaLWNATa, EVOTAOELS KaL EVEPYETHLATA TTOU AOPPEOUV QMO TIC Suatagers Twv apBpwv 850,
852, 853, 855, 862, 863, 866 kat 867 Tou ActikoU KwSika kat twv GpBpwv 94, 95 kat 102 nap.
1Tou v. 4549/2018 (A’ 105) [otov BaBuo nou Loxtouv]. Qg ek TouTou, Sev Ba anaMdooetar,
oUTe n evBOvN tou Ba Biyetal and otdinote to onoio Sev Ba Tov anrfAacoe f Sev Ba €0wye
v euBlivn Tou Eav ATav autog O povadikdg MpwTopeETnc, oupnepAapuBavopévwy
evdewktikd, (a) omowacbhnote mpoBeopiag, mapdracng mapaxwpnone mapaitnonc f
ouykatdBeong n onoia xopnyeitat onotednnote atov AnokTwvta fi o€ onowodhnote dAlo
npéowno, (B) onolasdrnote Tpononoinong i cupmAfipwang onoloudinote and Toug opoug
oroloudnnote eyypadou oxetwov pe tnv Odelkri 1 pe omowadnnote aohdlela N GAAn
gyyonon f anolnuiwon und tg npoinobéoel; Tou dpBpou 8 mepimtwon B’ tou véjou
[eloaywyr atoeiwv Tautonoinong otov onoiov npocaptdrat To napodvl, (y) Tne éyeponc 4]
™G 1N éyepong onolaadinote afiwong Katd Tou AMOKTWVTOC 1 katd onotoudrinote dAAou
npoowrnou yla mMAnpwpd, (8) tng Anding, vrapéng i dpong onolaadrnote achdaAeiac fj GAANC
gyyunong n anolnuiwong, (€) g nrwxevong, adepeyyudtntag, ekkabdpiong Avong,
ouyxwveuong, avachotaons i avadlopydvwong Tou ANOKTWVIOC f oroloudrnote dAlou
npoowrou, (0T) TNG UN VOUPOTNTAG, aKUPOTNTAG fj Mn eXTEAECTOTNTAC A TNG UNapénc
onotoudrinote eAattwpatog o€ onoladinote Sidragn tng ObeIARG i} OMOLOUSHTIOTE GXETIKOU
He Tnv Odekn eyypadou tng TItAonoinang Alattiogwy rj ONOLASATOTE And TIC UNOXPEWTELC
TOU AROKTWVIOG CUUPWVA UE QUTEC.

2.3 Awapkeic unoxpewoelg tou Eyyunth

Ot unoxpewoerg Tou Eyyuntr cUpdwva pe tnv napotioa Eyyinon eivat kat Ba napapévouv
oe MAApn LoXY, we drapkric acbaAera, péxpl tng mAfpoug eE6GANoNC GAWV TWV OGWY GXETIKA
HE v Odeld. Mepatépw, ol umoxpewoelg Tou Eyyuntr elval emnpdoBetes kat Sev
avtkabiotolv onotadrinote achdreta i dAAn eyybnon i anolnuiwen mou udictarat
OnoTedAMOTE UNEP ONMOLOUSHTIOTE IPOCWIoU, Kat SUvavtal va eKteAecToUV XWwpIC va €xeL
nponynBei Afdn pETpWY Katd TOU AMOKTWVTOG i ontoloudnnote GAAou nposwrou, i Afn
HETPWVY WG Ttpog onotadrnote achdlela f onowadhnote dAAn eyyunan f anolnpiworn. O
Eyyuntrc napatteitat avekkAfitwg ané onoladninote anaitnon ywa nponyoUuevn enidoon
OTOV ATLOKTWVTA ONOLAOOATIOTE Kowvonoinang fi awtipatog. H eyyinon Sev Ba avaxaleital f
QKUPWVETAL OE MEPINTWON ONOLAGSANOTE MapARacn ek HEPOUG TOU ATIOKTWVTOS WG TIPOC
NV exMApwon onolacSAMOTE UMOXPEWONG TOU | CUMUOPPWONC TOU HE OMOLASHROTE
unoxpéwon Tou vavtt tov Eyyuntn 1 onotoudrinote tpitou nou anoppéel anod onoladnnote
oUpBaacn i onoladANote VOUOOETIKA i KavovioTikh Sidtagn.

2.4 Awawwparta tou Eyyunti
e nepimtwon kataBoArig onoloudrinote noooy and tov Eyyuntr obudwva pe tnv Eyydnon
OXETIka pe Tnv Odbed, o Eyyuntrg Ba unokabictatal mMifpwg ata avtiotoya Sikatwuota
twv OpoloyoUxwv YYnAng EfodAntikig Mpotepaidtnrac. Evoow onolodrimote mocd
napapével aveobAnto cupdwva pe Tnv Odelrr, kavéva dAho Sikaiwpa Tou Eyyuntr nou
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aroppéeL and TNV ekMAPWON ONOWGSATOTE ano Tig UTTOXPEWOELS TOU cUUGWVA YE TNV
napovcoa Eyyinon, yia katafolr and tov Arnoktwvta anolnuiwong i ywa Tn Afgn i v
eKTEAEON onoLacdANote aapdelag fj GAANG eyyunong i anoinpiwong dev Ba aokeltal, oUTe
Ba exteAeital.

2.5 Andboon mAnpwpwv

O Eyyuntic Ba amolnuiuwver o mpwtn {itnon tov aviiotoxo Opoloylovxo YdnAng
E€odAntikric Npotepatdtnrag yla onolodnnote kootos, {nuia, dardvn A UNOXPEWGN TIOU
unéotn w¢ amotéAecpa Tou yeyovotog Ott tou IntAbnke v onotodrnote  Aodyo
(oupnepapBavopévng g MIWXEUANS, adepeyyuotntag, ekkabapiong, Along A wg
cuvénela Tnc edpappoync onoloudhnote cuvagols vopou onotasdhinote dwoldikiac) va
erLoTpEéPEL To GUVOAD 1} HEPOG OTIOLOUSHAMOTE MOGOL EXEL ELOTIPALEL 1y QVOKTHOEL GE OXEON UE
onol08HNoTE 006 MANPWTED and Tov Anoktwvia cupdwva pe v Obed kay, &v naon
nepuTtwoel, 8a Tou kataBdAel o€ TPWIN {ATNON TO MOCG MOV AUTAG ENECTPEPE.

2.6 MNpwrtapyixn Ynoxpéwon
Q¢ Slakekpluévee, avefAptnTeg kat eVaANaKTIKEG oupdwvieg, o Eyyuntrig oupdwvel aveu
QUPECEWC KO AVEKKAITWG:

(a) 6TL onolo8rnoTe Moad To onoio, av kat avadépetal Ot odeiletat and Tov Anoktwvia
oOpdpwva pe Ty Oden, Sev Suvatan yia onotodrnote Aoyo (eite udiotatat orjuepa £1TE OXL
Kaw eite 0 AOyog auTAg eivat yvwotdg fi Ba yivel ywwatog otov Aroktwvra, Tov Eyyunti i oe
onolovdrmote Opoloylouxo YnAng E€odAntikig Mpotepatdtntag) va kahudBel and tov
Eyyuntr oUpdwva pe tnv Eyyounon, Ba elvan 6pwe duvarov va kahudBEel and autov wg eqv
Atav autdc o Hovadikag mpwtodehéTng Kau we ek ToUTou Ba kataBdAAetat and autov oTov
avtiotowo OpohoyoUxo YnArig E§odpAntikig Npotepaidtnrag oe npwin {ntnon, kat

(B) 611 Ba Bewpeital WG MPWTAPXLKA UTIOXPEWGT] TOU v anol{nuwvel kdBe Opoloylovxo
YPnAnc E€odAnTikiig Npotepatdtntag yia onotadnnote {nuia autog UMEOTI WG QMOTEAECHA
TOU YEYOVOTOG, OTL N TANPWLIF OTOLOUSANOTE OOV Tou avapEpetal ot odeiletal ano tov
Anoktwvra oupdwva pe tnv Oed eival i kabiotatal akupn, akupwotun fi un EKTEAEDTN
yia ontolov8rmnote Adyo (eite udiotatal orpepa eite oL Kat gite 0 AGyo¢ QUTOC Eival yvwoTdg
A Oa yivel yvwatdg oTov Aroktwvra, Tov Eyyunti i o€ onotovdrnote OpoAoytoUxo YYnAng
E€odAnTikrig Mpotepatdtntag), To mooo tng {npiag autic Ba eivat 1o nogd nov avadEpeTal
ot odeiletat and tov EKEOTN 0€ OXEON UE TO AVIIGTOLXO TOC0.

2.7 Katdragn
O urtoxpewoetg Tou Eyyuntri oupdwva pe Ty napovoa EyyOnan Ba KaTaTaooovIaL NAvVIoTE
kat' Loopotpia (pari passu), wg oG TNV POTEPALOTNTA TANPWHIG, HE TIG UTLOXPEWCELG TOU
EvavTt HOAwY TwY GAAWVY TILOTWTWV Tou Ttou Sev eivat eéacdalilopéveg f xaunAng eEacpaiiong
(unsubordinated).

3. ®OPOI
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DAeg oL MAnpwég Paoel TNG napoloag Eyyunong 8a mpayuparonolouvial eEAeUBepeg Kal
kaBapéq kal xwpi¢ napakpdtnon f adaipeon oe oxéan pe onoloucdnmnote Gopoug, TéAN,
KaTaAOYIOHOUC 1} Kpatlkég emPapUvoel omolacdrimote popdic mou ermpPariovral,
EMOTPATIOVIAL, TAapakpatouvTal i kataloyilovral ano f eviog tng EAANVIKAG Anpokpatiag,
R and onowadAnote apxfi mou €xel efouaia emPoAng Gopwv, eKTOC €dv n ev Adyw
napakpdInon f peiwon amaiteital and 1o vopo. Itnv neplmtwon authy o Eyyuntrig Ba
katafailel npdobeta nooda wate va elonpatouv ol OpoAoywolxol YUnAng EEodAntikng
MNpotepaldTnTag Ta nood nou Ba elcénpattav eav dev anatteito napakpdatnon fq adaipeon,
HE TNV e€aipeon OTL kavéva TETOLO TIPOOBETO Moo bev Ba eival MANPWTED CXETIKA WE TNV
Odel\n :

(a) tnpolpevn anod 1 ywa Aoyapracud OpoAoylovxou YnAng E§odAntikig Mpotepaidtnrag
TIOU UMOKELTAL OTOUG £V AOyw $HOpouU, TEAN, KATAAOYLOMOUG 1} KPATIKEG EMPAPUVOELS OE
oxéon e tnv ev Adyw OdelAr] €K TOU YeEYOVOTOG OTL £XEL KArowa oxéon WE TNV EAAnvikn
Anpokpatia népav tou OTL eival amhd kdtoxog 1 StkaloUxog Tng Opoloyiag YynAdg
E€odAntikig MNpotepaldtniag, N

{B) TnpoUpevn amnd 1 yia Aoyapracpud OpoloyloUxou YnAng ESodAntikng Npotepalotnrag
nou Sev Oa Atav undxpeog rj Sev Ba uTékeLTo ot v Aoyw napakpatnon f adaipean eav
ékave SAwon un povipou katoikou f aAAn mapopola aitnon yla anaAAayn otnv apuodio
dopoloyikr ( fj GAAn apuddia) apxn £dv, mtapodo 6t tou €xel InTnBel va kAvel tnv ev Adyw
Snlwon i va umoPdAer tnv aitnon, o &v Adyw Opoloyouxog YWnArg E§odAntikng
Mpotepalotnrag napéAewpe va 1o npatey, n

(v) 6tav n napakpdtnon n adaipeon auvtr enfdrletal oe mMAnpwun npog GuoLKo NPOcwWNo
Kat artauteital va npaypatonownBei cOpdwva pe tnv O8nyia 2014/107 tou Zuppouliou (EE
L 359) rj ortotodrinote vopuo UAOTOLEL 1} ouppopdwvetal L, ) €xeL eloaxBel oe cuppopdwon
npo¢ autv tnv Odnyia.

Onowdninote avadopd oe kepdhaio fi/kar og t6ko Oa Bewpeital OtL mephapPavet kat
onotadAnote npdobeTa Mocd Ta onoia eival Suvatdv va kataPparlovial cUpdwva He TNV
napolUoa napaypado.

4 TNQITONOIHZEIX

(@) KaBe yvwotonoinon mou npaypatonoteitat gUpbwva Pe v napoloa MPETEL va yivetal
eYYPadWC Kat, KTOC av avadépetat AAwG, PEMEL VA TTPAYUATOTNOLETAL PE ETUOTOAN 1 HEOW
NAEKTPOVLKOU TaxuSpopeiou.

(B) OAe¢ oL kowornoljoeLg mpog tov Eyyuntn Ba aneuBuvovial oto:
Yrnioupyeio OLKOVOUIKWY
MevBuvon Kpatikwv Eyyurioewv kat Kivnong KepoAaiwv, Tuipa A’

066¢ Navermotniou 37
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10165 ABrva

AevBuvon nhektpovikol taxudpopeiov d25@glk.gr

5. MEPIKH AKYPOTHTA

Edv, orotednnote, onowadrinote Sudtagn g napoloag eival i karactei napavoun, dxupn A
Hn ektedeotn and onowadrinote dmoyn cludwva pe tn vouoBeosia omolaGSAMOTE
dkatoboaiag, autd Sev Ba ennpedoetl ovte Ba napafradel katd onolodrinote TPOMO T
VOUOTNTA, EYKUPOTNTA N TNV EKTEAEOTOTNTA TNG v Adyw Stataing ovpdwva pe T
vopoBeoia onolaadrnote GAAn¢ Sikalodooiac.

6. AOINEZ AIATAZEIX
6.1. Nwooa

O Eyyuntig cupdwvei pe tnv napovoa ot kabe yvwotonoinon i Ao éyypado nou npénel
va napadobei cupdwva pe tnv napovoa, Ba Sievepyeital otnv eAAnviki yAwooa, i otnv
ayyAwp ouvodeuduevn and emionun petddpacn otnv eAANVIKA, EVW OF TEPUTTWON
acupdwviag Ba emkpatei n eAAnvikn exdoxn.

6.2. NMAnpwpEg

OAeg oL mMAnpwpeg mou npéneL va npayparononBolv and tnv Eyyuntr und f o oxéon pe thv
napouca Eyyunon Ba mpayparonolouvial oTo vOULoua Kat ota Kepdalata kat AAAWC Katd
TOV TPOMO Kat OTOV TOMO ONMOU QALTE(TAL O ANOKTWY VA NMPAYHATOMOU{OEL TANPWHEC
oUudwva pe tnv Tithonoinon.

7. NPOMHOEIA NAPOXHZ EfTYHZHZ

ARo TNV nuepopnvia napoxng tng Eyyinong kat kaBoAo 1o Sidotnua .oxog avthc o AMOKTWY
kataBaMel mpog tov Eyyunt tnv mpopnBewa acdaleiog urnoloydpevn katd Tnv
nuepopnvia unofoAng tou attiuartog cupdwva pe to Napdptnua B tou vopou [oToweia
TAUTOTOLNGNG TOU VOHOU OTOV OTIOIi0 MPooapTdTaL To napodv], kat sUpdwWva HE ta optlopeva
otnv Evétnta 3.2 ™ and 10.10.2019 C (2019) 7309 Anodaang tng Eupwnaikig Enrpornic.
Edv dev opiletail Siadopetikd otnv Mpdén Napoxrg e eyyunong, n npopriBela acdaieiog
vnoloyiletal kol katafdMetal otnv apyr kABe eKToKLOTIKAC tepLOSou. H npopnBela eivat
katapAntéa orov Aoyaplacud [npoodioplopog Aoyaplacuol katafoing npopridetac].

8. EOAPMOZITEO AIKAIO, AIKAIOAOZIA
8.1. Edappootéo Sikaro

H napoloa Eyyunon kabwg Kot OmoteGEATOTE N CUMPBATIKES UTTOXPEWGELS TTOU MTPOKUITTOUV
ano r o€ ox€on UE auTnV SLEmovral Kat eppnvevovtal cupdwva pe 1o EAANVIKO Sikalo.
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8.2. Appodia dikaotripla

Ta eAMnvikd Swkactripia tng ABAvag €xouv Sdwotdikia ywa tnv ekdikaon omowwvoAnote
Siadopwv mou evBéxetal va mpokuPouv and f oe oxéon pe v napovoa Eyyunon
(cupnepapPavouévwy kat onolwvsinote Stapopwv nou oxetilovial Pe OMOLEGSATIOTE Un
CUMBATIKEG UNOXPEWOELG TTOU EVEEXETAL va pokUPoLV ard i o€ oxéon We tnv Eyyunon) kau
enopévwe onotadnnote aywyn f dwadikasia evwriov Sikaotnpiou mou NPokUIEL and i o€
oxéon pe tnv mapoUoa Eyyinon (oupmepiapPavopévng kat onolacdninote aywyng n
Sladikaciac nou oxetileTal e OMOLEGSATIOTE N CUPPATIKEG UTIOXPEWGTELG TIOU EVBEXETAL VT
npokUPouv and fj oe oxéon pe v Eyyunan) (Awadikaaiag) pnopei va eloaxBei ota ev Adyw
Swaotipla. O Eyyunthg undyetal avekkAfTwg otn Sikatodooia twv ev Adyw Sikaotnpiwv kat
napatteital and onoladnnote évotacn oXeTIKA pe Ti¢ Aladikacieg evwtiov Twv Sikaatnpiwv
auTtwv Aoyw eite EAAewPng Swaolbikiag, €ite kata oMo apuodiotnTag.

9. NAPAITHZIH ANO NPONOMIA

O EyyuntAg e TRV apouoa (Katd Ty €Ktaan Mou EMTPENETAL oTNV LoxUouoa vopoBeaia)
QVEKKANTA KAt AVEU QULPEGEWC:

(o) mopatteital and onoloSAOTE MPOVOLLO TIOU £XEL CpEpa 1} Ba anokTAoeL oo pEAAOV O
i5lo¢ | OMOLOSHTOTE TEPIOUOLAKO OTOLXEI0 Tou avadoplkd HE OMOLASATOTE VOMIKA
Siadikaoia mou Kveital kat autou 1] KATd TwV MEPLOUCLOKWY OTOLXELWV TOU O OXECN UE TNV
napovoa Eyyonan and Opoloylotxo YYnArg E§obAntikiig Npotepaidtntag f yia Aoyaplaopd
OpoloyioUyou YUnArg E¢obAntikig Mpotepatdtntag,

(B) oupdwvel étL dev Ba afuboel aculia amd OMOLASAMOTE AMO TG EV AOYW VOMLKEG
Swadikaoieg (mou Ba Bewpeitar 6t neplapfdavouv, Xwpig MEPLOPLONS, aywyr, CUVINPNTIKA
KATAGXESN NPLV amod tnv €kdoon Swkaotikig anddaacng, AAAn katdoxeon, Ekdoan SIkaoTikrg
anddpacnc, avaykaotiky ektéAeon i GAAN ektéeon) eite o i610¢ eite péow dAAou poowmou
yLa AoyapLoopo Tou f O 6XEON LE Ta TIEPLOVCLAKA OTOLXElA TOU, Kat

(v) ouykatatiBetat yevikd o€ oxéon (e onoladrnote anod autég Tig Sadikaaieg otn napoxn
ornowacdnnote adelag i otnv ékSoon onotoudrinote eyypadou o€ oxéon He Tig Siadikaocieg
autée, oupnephapBavopévwy, evBEIKTIKG TG €kSoong, avaykaotikig ektéAeong i GAANg
EKTEAEONC ETL OMOLOUSHTIOTE EPLOUCLAKOU OTOLXELOU TOU (avefaptnta amd Tn XxpAon f tv
nipoPAendpevn xprion Tou) onotacbinote Swatayrig i anddaasng oto MAaiclo piag Tétoiag
Sadikaciac, umo tnv npoindBeon 6Tl n avwiépw mapaitnon kat cuykataBeon dev Ba
exteivetal o€ omtolaS AMOTE aguAia TOU EVOEXOUEVWG VAL TAPEXETAL OTA ITEPLOUCLAKA GTOLXELD
tou Eyyunth otnv EAAnvikd Anpokpatia f§j o aculia oe onoladrinote Sikatodooia mnou
MapéXeTal oToug XWwpoug omnolacdnimnote Suthwpatikig amogtoAng tou Eyyuntd, otnv
enimwon Kat ota GAAQ TIEPLOUGCLaKG oTtolxeia autrig kat ota petadoplkd tng ev Adyw
QITOGTOARG.

Huepounvia

NAPAPTHMATA oxebiov vopou HPAKAHZ 16 ano 27
031



Ma Aoyaplaopd tou EAAnvikoU Anpociou
O Yrioupydg OKOVOULKWY [ 1 VOULLOG avamAnpwing Tou]

[Yroypadri]

fa Aoyaplaopo Tou AOKTWVIOG

[Yroypadn]
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(B) AyyALkO Ke(pevo:

These Guarantee Terms are signed by
(1) the Hellenic Republic, represented by the Minister of Finance, [or his legal alternate], and
(2) the company named ...... (the Acquirer)

These Guarantee Terms set out the terms that shall be deemed to be incorporated in and
form part of each Deed of Guarantee given by the Hellenic Republic under [*]of Law [e] (a
pro forma of which is attached hereto) as if the same were set out therein:

The Guarantee is given by The Hellenic Republic (the "Guarantor") under [*] of Law [e]to the
"Acquirer” in favour of the Senior Bondholders to whom the payment obligations are owed in
respect of the debt obligations identified in the relevant Guarantee Deed (the "Debt
Obligations").

1. DEFINITIONS

The terms referred in the Guarantee Terms shall have the meaning set forth herein and
supplementary in the Law [identifying the law to which this is attached], as follows:

Request: the request made by [#] on [#] in accordance with the provisions of section 4 of the
Law [identifying the law to which this Annex is attached).

Guarantee Deed: the decision of the Minister of Finance (or his legal representative) on the
[date] in accordance with the provisions of the Law [identifying the law].

Senior Bonds: the securitised bonds in accordance of the provisions of article 2 (7) of the Law
[identifying the law to which this is annexed].

Securitisation: the securitisation carried out in accordance with the provisions of article 2 (1)
of the Law [identifying the law to which this is annexed] [specific elements of the
Securitisation].

Acquirer or Issuer of Bonds: the legal person referred to in article 2 (3) of the Law
[identification of the law to which this is annexed] under the name [identification of the legal
person].

Guarantor: the Hellenic Republic in accordance with the conditions and provisions as set forth
in the law [identification details of the law to which this Annex is attached] under the name
[identification of the legal entity].

Debt Obligation: the payments of the Senior Bonds specified in the applicable Law [identifying
the law to which this is attached] and the Securitisation documents.

Senior Bondholders: the holders of the Senior Bonds of the Securitisation.
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Transferor: the legal person of article 2 (2) of the Law [identification of the law to which this
is annexed] under the name [identity of the legal person].

Guarantee Fee is deemed to be [the amount of the fee is calculated at the date of the request
in accordance with Annex B, which may be included as an annex to the Guarantee Deed)].

2. GUARANTEE, INDEMNITY AND STATUS

The Guarantee provided under the [number] Guarantee Deed is entering into force with the
following Guarantee Terms.

2.1 Guarantee

The Guarantor hereby unconditionally and irrevocably guarantees to each Senior Bondholder

that, if for any reason the Issuer does not pay any sum payable by it under the Debt Obligations
by the time, on the date, in the currency and otherwise in the manner specified for such
payment (whether on the normal due date, on acceleration or otherwise), the Guarantor will
pay that sum on demand to the Senior Bondholders for the account of the Issuer in the
manner and currency prescribed by the terms and conditions of the Debt Obligations.

2.2 Guarantor as Principal Debtor

As between the Guarantor and the Senior Bondholders but without affecting the Issuer’s
obligations, the Guarantor will be liable under this Guarantee as if it were the sole principal
debtor and not merely a surety. Furthermore, the Guarantor irrevocably and unconditionally
waives any defense it would otherwise be entitled to as guarantor, including the defenses of
discussion and any rights, defenses and benefits arising from the provisions of articles 850,
852, 853, 855, 862, 863, 866 and 867 of the Civil Code and the provisions of articles 94, 95 and
102(1) of law 4549/2018 (to the extent applicable). Accordingly, it will not be discharged, nor
will its liability be affected, by anything which would not discharge it or affect its liability if it
were the sole principal debtor, including without limitation (a) any time, indulgence,
concession, waiver or consent at any time given to the Issuer or any other person, (b) any
amendment or supplement to any provision of any document relating to the Debt Obligations
or to any security or other guarantee or indemnity under the provisions of article 8 (b) of the
Law [identification of the law, (c) the making or absence of any demand on the Issuer or any
other person for payment, (d) the taking, existence or release of any security, other guarantee
or indemnity; (e) the bankruptcy, insolvency, winding-up, dissolution, amalgamation,
reconstruction or reorganisation of the Issuer or any other person or (f) the illegality, invalidity
or unenforceability of or any defect in any provision of the Debt Obligations or any other
document relating to the Debt Obligations of the Securitisation or any of the obligations of
the Issuer under any of them).

23 Guarantor’s Obligations Continuing
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The Guarantor’s obligations under this Guarantee are and will remain in full force and effect
by way of continuing security until no sum remains payable under the Debt Obligations.
Furthermore, the obligations of the Guarantor are additional to, and not instead of, any
security or other guarantee or indemnity at any time existing in favour of any person, , and
may be enforced without first having recourse to the Issuer or any other person, or to any
security or any other guarantee or indemnity. The Guarantor irrevocably waives any
requirement for any notice or demand of any kind to be first served on the Issuer. The
Guarantee shall not be revoked or invalidated in the event of any failure of the Issuer to
perform or comply with any obligation vis-a-vis the Guarantor or any third party under any
agreement or any provision of law or regulation whatsoever.

2.4  Guarantor’s Rights

In case of any payment by the Guarantor regarding the Debt Obligations under this Guarantee,
the Guarantor shall be substituted in the rights of the Senior Bondholders. So long as any sum
remains payable under the Debt Obligations no right of the Guarantor, by reason of the
performance of any of its obligations under this Guarantee, to be indemnified by the Issuer
or to take the benefit of or enforce any security or other guarantee or indemnity shall be
exercised or enforced.

25 Payments by the Guarantor

The Guarantor shall on demand indemnify the relevant Senior Bondholder against any cost,
loss, expense or liability sustained or incurred by it as a result of it being required for any
reason (including any bankruptcy, insolvency, winding-up, dissolution or similar law of any
jurisdiction) to refund all or part of any amount received or recovered by it in respect of any
sum payable by the issuer under the Debt Obligations and shall, in any event, pay to it on
demand the amount as refunded by it.

2.6 Primary Obligation

As separate, independent and alternative stipulations, the Guarantor unconditionally and
irrevocably agrees:

(a) that any sum which, although expressed to be payable by the Issuer under the Debt
Obligations, is for any reason (whether or not now existing and whether or not now known or
becoming known to the Issuer, the Guarantor or any Senior Bondholder) not recoverable from
the Guarantor on the basis of the Guarantee, shall nevertheless be recoverable by it as if it
were the sole principal debtor and shall be paid by it to the relevant Senior Bondholder on
demand; and
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(b) that it is deemed to be its primary obligation to indemnify each Senior Bondholder on
demand against any loss suffered by it as a result of any sum expressed to be payable by the
Issuer under any Debt Obligation not being paid by the time, on the date and otherwise in the
manner specified therein or any payment obligation of the Issuer under any Debt Obligation
or any provision thereof being or becoming void, voidable or unenforceable for any reason
(whether or not now existing and whether or not now known or becoming known to the
Issuer, the Guarantor or any Senior Bondholder), the amount of that loss being the amount
expressed to be payable by the Issuer in respect of the relevant sum.

2.7 Status

The obligations of the Guarantor under this Guarantee shall at all times rank at least pari
passu as to priority of payment with the claims of all other unsecured and unsubordinated
creditors of the Guarantor.

3. TAXES

All payments under this Guarantee shall be made free and clear of, and without withholding
or deduction for or on account of, any taxes, duties, assessments or governmental charges of
whatever nature imposed, levied, collected, withheld or assessed by or within the Hellenic
Republic, or any authority therein or thereof having power to tax, unless such withholding or
deduction is required by law. In that event the Guarantor shall pay such additional amounts
as will result in receipt by the Senior Bondholders of such amounts as would have been
received by them had no such withholding or deduction been required, except that no such
additional amounts shall be payable in respect of any Debt Obligation:

(a) held by or on behalf of a Senior Bondholder who is liable to such taxes, duties, assessments

or governmental charges in respect of such Debt Obligation by reason of such Senior
Bondholder having some connection with the Hellenic Republic other than the mere holding
of the Senior note; or

(b) held by or on behalf of a Senior Bondholder who would not be liable for or subject to such

withholding or deduction by making a declaration of non-residence or other similar claim for
exemption to the tax (or other relevant) authority if, after having been requested to make
such a declaration or claim, such Senior Bondholder fails to do so; or

(c) where such withholding or deduction is imposed on a payment to an individual and is
required to be made pursuant to European Council Directive 2014/107/EC (L359) or any law
implementing or complying with, or introduced in order to conform to, such Directive.

Any reference to capital and/or interest shall be deemed to include any additional amounts
which may be paid pursuant to this paragraph.
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4. NOTICES

(a) Each communication to be made hereunder shall be made in writing and, unless otherwise
stated, shall be made by fax, or letter or e-mail.

(b) All communications to the Guarantor shall be made to it at: General Accounting Office of
the State

Directorate Department
Panepistimiou
10165 Athens

E-mail: d25@glk.gr

5. PARTIAL INVALIDITY

If, at any time, any provision hereof is or becomes illegal, invalid or unenforceable in any
respect under the law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions hereof nor the legality, validity or enforceability of such provision under
the law of any other jurisdiction shall in any way be affected or impaired thereby.

6. MISCELLANEOUS
6.1 Language

The Guarantor hereby agrees that each communication or other document to be delivered
hereunder, shall be in the English language or in the Greek language accompanied by an
English translation thereof and, in the case of conflict, the Greek version shall prevail.

6.2 Payments

All payments to be made by the Guarantor under or in connection with this Guarantee shall
be made without setoff or counterclaim and in the currency and otherwise in the manner in
which and at the place where the Issuer is required to make payments under the documents
relating to the Securitisation.

7. PROVISION OF THE GUARANTEE

From the date of the issuance of the Guarantee Deed and throughout its validity period, the
Issuer shall pay to the Guarantor the Guarantee fee calculated on the date of the su bmission
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of the Request in accordance with Annex B of the Law (identifying the law to which this
appendix is attached], and in accordance with Section 3.2 of the European Commission’s
Decision on 10.10.2019 C (2019) 7309.

Unless otherwise specified in the Guarantee Deed, the Guarantee fee shall be calculated and
paid at the beginning of each interest period. The Guarantee Deed is payable to the account
[determination of commission payment account).

8. GOVERNING LAW, JURISDICTION AND SERVICE OF PROCESS

8.1 Governing law

This Guarantee and any non-contractual obligations arising out of or in connection with it are
governed by and shall be construed in accordance with Greek law.

8.2  Competent Courts, Submission

The Greek courts in Athens are to have jurisdiction to settle any disputes which may arise out
of or in connection with this Guarantee (including a dispute relating to any non-contractual
obligations arising out of or in connection with this Guarantee) and accordingly any legal
action or proceedings arising out of or in connection with this Guarantee (including any legal
action or proceedings relating to any non-contractual obligations arising out of or in
connection with this Guarantee) (Proceedings) may be brought in such courts. The Guarantor
irrevocably submits to the jurisdiction of such courts and waives any objections to Proceedings
in such courts on the ground of venue or on the ground that the Proceedings have been
brought in an inconvenient forum.

9. WAIVER OF IMMUNITY

9.1 The Guarantor hereby (to the fullest extent permitted by law) irrevocably and
unconditionally:

(a) waives any right of immunity which it or its assets now has or may hereafter require in
relation to any legal proceedings brought against it or its assets in relation to this Guarantee
by or on behalf of a Senior Bondholder;

(b) agrees that no immunity from such proceedings (which shall be deemed to include,
without limitation, suit, attachment, prior to judgment, other attachment, the obtaining of
judgment, execution or other enforcement) shall be claimed by or on behalf of itself or in
respect of its assets; and
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(c) consents generally in respect of any such proceedings to the giving of any relief or the
issue of any process in connection with such proceedings including, without limitation, the
making, enforcement or execution against any property whatsoever (irrespective of its use or
intended use) of any order or judgment which may be made or given in such proceedings,
provided that the foregoing waiver and consent shall not extend to any immunity eventually
granted to the assets of the Guarantor in the Hellenic Republic or to any immunity in any
jurisdiction afforded to the premises of any diplomatic mission of the Guarantor, the
furnishings and other property therein and the means of transport of such mission.

For the purposes of this Deed of Guarantee:

Execution Date means [DATE OF EXECUTION OF THIS DEED OF GUARANTEE TO BE INSERTED].

This Deed of Guarantee is executed as a deed by the Minister of Finance [or its legal deputy].
On behalf of The Hellenic Republic

Signature

On behalf of the Issuer

Signature
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Nivakag amewkovionc Twv Tnpolnoloylofeicwv Xpnuatoppowv Tng TrAonoinong

ORAITHCEWV

Y1rdADTo ATTaIMio Y Kawd

v

Py

pales; aTrs my

) v

Ruarterty cash

mv
[Total Exposures on Transker
Date}

MenTis AVaKIMIEsG PPNV
ané wwpic Aaveiou

£X TWY OTroirY

ORLVES Pt REPEATIO

[Gross Cash recoveries from
loan payments]

[of which reiated 0
incipal]

K RV OTIOMY
aXENTOEVES e TOROUS
fof which related %o
nderesq

MeixTig AVvaRToang pETpnRoy
aTré PELTTOTIONTEI
ReAUpETTY
[Gross Cash recoveries from
cotiateral liquidations]

EYNOAO XAPTOSYAAKION [TOTAL EXPO SURE 8] . ".-
Ircyaomka Adves [Residential Exposures)
G Asvem [C P
EYNOAO Emixeipnpuminssy Aaveiuy 080 0

{TOTAL Business Exposures)

EAsiBepor ErrayyrAparies xa: MoAd Mixpéc Emyuiphoec
{Smail Business & Professionals - SBPs)

Mixpic xm Meoaitg ETngngRoe
{5mall & Medium Enterprises - SMEs]

K
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Tpnveaieg aromrpate and mv

f y cash Xp 1
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loan sales] recoveries] costs related to recoveries] line} [nflows related o the interest
rate hedging agreements]

recovevies)
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=

‘Efoba Trhowoinong
[Securitisation costs]

®6po1

{Taxes}

Apoiféc AlaxEipiong
[Servicer's fees]

€K TWV OWONIV apoiBéc EMi Tou UTTO BiaxeiproT evepynTIkou [of which
management feea (AuM)}

£x Twv omolrv apoiBic anoboang [of which performance fees])

EK TWV oTokuv apoBéc emi Twv wwAiioewv [of which sales fees]

ATQITRCEK YPAPPTC PEVOTOTNTAC
[Claims related to fiquidity line']

Npopit@ea Anpoagiou
[State Guarantee fee]

ATanRoec OXETNOPEVES it CUBBAOEIC AVTIICTAOIONS EMITORIWY
[Claims related to the interest rate hedging agreements]

NAnpwpéc Toxwv OpoAdyvou uprAic E0PANTIRIG TPOTEPAIGTHTAC
[iInterest Payment for Senior noteholders]

AORTEC ATQITROLIC
[Other Claims]

NAnpwpéc Toxwv OpoAdYOU peoaiis EEOPANTIRIG WPOTEPMSGTNTAG
[Interest Payment for Mezzanine notehoiders]

10

NAnpwHéC KEPGADIOU OpoAdyou tpnAiic tEOPANTIKAG TPOTERMIOTRTAS
[Principal Pay t for Senior notehoiders]

11

NAnpwpic KepdAmou OpoAdyou peaaiag tEoPANTIIYG TROTEPMIOTNTAG
{Principal Payment for Mezzanine notehokders]

12

NAnpwpéc KepaAaiou xat Toxwy Opohdvou xapunMig efopAnTxiig TpoTepmomTag

[Principal & Interest Payments for Junior notehoiders]
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