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Yreypbon otnv AOMva 611G kot 670 Aov&epfodpyo otig

EYPQITAIKO TAMEIO XPHMATONIETQTIKHE Y TAOEPOTHTAX

Exnpocwnodpevo S0

[ovopa, W10 Ta]

[6vopa, W0t Ta)

To Awarovyo Kparog Méhog

EAAHNIKH AHMOKPATIA

Exnpoocmnodpevr do

[6vopa, W1dTTa]

TPAIIEZA THZ EAAAAOX

Exnpoconodpevn oo

[6vopa, 610TnTa)
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ITAPAPTHMA 1
Ynroderypa Aitnong Xpnparodotneng

[o€ emoTOAdYOpTO TOV Atkonovyov Kpdtovg Méhoug]

AnoctélieTon pe TNAEONOI0TVTIC GUVOSEVOUEV) ATt GLGTNIEYY EMLOTOA:

Evponaiké Tapeio Xpnpotomototikig Z100epdtnrog
43, avenue John F. Kennedy

L-1855 Luxembourg

Ynoyv: Owovopkod Aevfoven

Tnk: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwdg SWIFT: EFSFLULL

Kowonoinon otovg :
Evponaikn Emtponn
[Erodyerar dievbovon)
Fax: [¢]

Evponaiki Kevipum Tpanela
[Eroyetar oredBvvon])
Fax: [*]

Tpanela g EAAGSOC
[Ewodyeror diedbovon)
Fax: [+]

Oépa: EYPQ [] Zoppacn Xpnpatodotikig Alevk6ivveng - Zopfacn Atlevkorvveng g
IIoroTtikig Evioyvong EKT

Aitnon ypnpuarodoTnong
Ayanmrot xdpiot,

Avogepopoote ot Zoppacn XpnpatodotTikng AtevkoéAvvong mov cuvaednke METaEL TOL
Evponaikov Tapeiov Xpnuoatomototikng Ztabepdmrtoag ("ETXZ"), g EAMnvikig
Anpoxpatiag og Awkawovyo Kpdtog Méhog ko g Tpénelog g EALGS0g mov vroypdonke v
[¢] 2012 (n «ZdpPaon»). Or dpot mov mposdiopilovral ot TopuPacn Ba Exovv v i Evvorn
KOl OTO Tapov.

1. Me 1o mapdv arrovpedo avékkinta 6mmg 1 owovoptkn fondew oto TAaico g ZouPa-
ong Aavewkhg Atevkoivvong exktapevbei v kKot cOpE®Va pe TNV ZOpPaom KoTd ToVG
axo6AovBovg 6povg:

(o) H Xpnuatodotikry Evioyvon 6o mopéxetor avogopwd pe 1 ZopPaom
Aguxoivvong s [ototiumg Evioyvong EKT
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To moc6 g owovopktig BofBelag mov Bo yopnynBei e oyéon pe v Aimon
Xpnupotododmong eivon EYPQ 35,000,000,000, ko

H apydtepn(eg) npepopnvio(ec) Extapievong kabe Xpnpotodotug Evioyvong
mov Ba yopmyeitan 610 Thaicio g mapovoag Aitnong Xpnuatodétnong B sivat
N1 apwv and v : | ].

Avayvopilovpe Kot cupemvodpe 611 1) ektapicvon kdbe Xpnpatodotikig Evioyvong O
npémel va efvan oOp@ovn Kot vo e€aptdtal omd to akdiovda:

()

®

6%)

()

Tnv éxdoon and 1o ETXE mag I'vwotonoinong Anodoxfg, v avoyvdpion ond
HEPOVG pag TOV 6pwv mov kabopiloviar 6e avtiVv, Kol 68 GHVIONO XPEVO, TNV
ékdoom omd 10 ETXE g I'vewotonoinong Empepaimong,

Tnv ovonoinom tov ETXY o€ kG0 mepintwon 41 ta avtictoryo kepdoio sivol
dwbéorua omd avricvpPoriopevo pépog otig diebveic ayopéc kepoloinv ka
ayopég daveimv vd Opovg ko CLVONKES MOV TIG GMOSEYETOL KAl Ol Omoiol
ovvadovy pE Tovg Opovg mov kabopilovior otnv Aitnon Xpnuatoddtnong Kot
ot 'vootonoinon Amodoyng kot v un cvvépoun yeyovotog Awtopaxng g
Ayopag,

Tnv éxdoom 1 odvayr and pépovg tov ETXE, katd ) dwokpitiki Tov gvyépea,
Xpnuatodotikdv MEcwV MGTE VO AVIATICEL TO. OTOLTOVUEVO KEQAAULL COUOWVA
pe v Aitmon Xpnpotoddtnong Kor vo ypnuatodotTiost | avoypnroTodoTioEL
mv Xpnpatodotikny Evioyvon vad m popen Agrtovpyudv Ipoyxpnuatoddmong,
Evéuapeong Xpnuatoddtong Kavm OproTikng Xpnuatodotmong.
Avodopfavoope apetdxAnta vo mAnpodoovpe omoodnmote mpdotno, 5000 1
damdvn, 18iwgTo KOoTOG TVYXOV KOTUyyEAMAS Kot TO KOGTOG S10KPATHONG 7OV
TpoKOTLTOVV 076 omoradnmote Xpnuatodotikd Méoo T omoia exdObnkav 1
ovvnetnoav and 1o ETXE dnwg avtd Bewpel katdAinio (cvuneprhopfovopivaov
avagopikd  pe  Evdidpeceg  Xpmupoatodotioelg  kavm Awdkoocieg
[Tpoypnpatodotnong) avegapnra and 10 av 1) ektapieoon g
oxeTkng Xpnpatodotikig Zovdpoung €lafe nphypatt xdpa, Ko

Tnv wavonoinon Tov tpoinobécewv g ntapovoas ZouPaong.

EmBefaidvovpe ot

(@)

®

H Aiota tov €£0001080TNUEVOV VTIOYPAPOVI®V TOV ONECTAAN €K PEPOLS TOL
Awaiovyov Kpdtovg Méhovg and tov Yrovpyd Owovopk®dv otig [ ] woydet kau
epoppuolerar ko e€akorovdei va 1oyvel kot vo epappoletol.

Agv GuvIpExel Kovévo yeyovog mov Ba kabwoTovoe avakpiPr) onowdnmote
MAwon mov éyve 610 TAaiclo vopkmg yvepoddtong and to Nopkd Zopupovio
tov Kpdrovg 610 Yrovpyeio Oucovopkdv tov Awcanovyov Kpétovg Méhovg otig

]
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§7] Agv ovvipéxel xavévo yeyovog mov o koabiotovoe avokpiPr omowdnmote
dMhwon neplapfavetarl 6T0 TIGTOTOWTIKG CUUNOPPMONG oV £kdideTon and Tov
Nopwd Zoppovro tov Kpdrovg oto Yrmovpyeio Owcovopikdv tov Akoiovyov
Kpétoug Mérovgonig[ |

®) Acev éxel eméBel yeyovig 1y mepiotaom nov Ba enétpene oto ETXE va dnhaecer ot
ovvpéxel I'eyovog Katayyehiog.

Me extipnon,
EAAHNIKH AHMOKPATIA

Exnpocwmovpevn and tov Yrovpyd Orkovopikav
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ITAPAPTHMA 2
YIIOAEI'MA I'NQETOIIOIHZHX ATIOAOXHZ
EYPQIIAIKO TAMEIO XPHMATONIZTQTIKHEZ X TAGEPOTHTAZX

Me TALONOL0TVTIA TOV GUVOSEVETOL BUE KOTAYOPNUEVH NAEKTPOVIKT] SievOvven:

[Ewcdyetar 1o otoyein  emkowwviag  tov  Awowovyov  Kpdtovg  Méloug]
Kowomomon otovg :

Evponaik Exitponn
[Eroayerar diedGovon)
Fax: [*]

Evponaikn Kevipwn Tpdanela
[Eroayetar diedBvvon)
Fax: [*]

Tpanela g EAMGSOC
[ Eroayetar dievBovon)
Fax: [*]

Oépa: EYPQ [e] Zoppacn Xpnparodotikig Alevkéivvong - Zopufaocn
Awvkorvveng e IetoTikig Evioyvong EKT
I'vootonoinon Anodoyig 6 oyéon pe v Aitnon Xpnpotoddtnon otig [e]

Ayommroi Kvprot,

Avagepdpoote oto e€ng: (i) ™ ZopPoon Xpnpatodotikig AevkéAvveng mov €xel cuvapdei
netaé&d tov Evponaikod Tapeiov Xpnpotomototikig Ztabepémntag ("ETXE"), mg EXAnvikig
Anpoxpotiog g Akarovyov Kparovg Méhovg kar g Tpdmelag g EAMGS0g mov vrtoypagnke
o115 [*] (1) «ZOuBaon») kou (ii) mv Atmen Xpnpatodémeng mov kowvoromnke oto ETXE and
10 Awcatovyo Kpdtog Méhog otig [npepopnvial. Ot 6pot mov mpocdiopioviar otn Zoppaon
gyouv TNV id10 Evvolr Kai 6TO TapOoV.

Me 10 Tapdv emPEPALOVOVHE TOVG AKOAOVOOVG TPOCWPIVODG OIKOVORIKOVG GPOVG TOV W0YDOVY
yia. v Xpnpoatodotiky Evisyvon mov {nriBnke and v EAAGSo pe v mapomdve Aitnon
Xpnpotoddtnong:

(o) H Xpnupatodotiki Evioyvon 6o mopéyxetar ocvppovo pe pe m Zopfoon
Arevkdrvvong g [Tototikhg Evioyvong EKT

B) 70 OvVOpaoTIKG Tocd tng Xpnuatodotikig Evioyvong mov Ba yopnynbei oto
mio1o owthAg g Atevkdivvong eival EYPQ [e],

) n nuepopnvia(es) Extapievong meg Xpnuatodotikig Evieyveng mov yopryeitan
o710 Thoico g Altnong Xpnpotoddmong etvai  [npepopunvia]:

To ETXE oxomeder va exkd8hoel évo M mepiocdtepa Xpnpatodotikd Méca mpokeyevoy va
YPNHOTOSOTAGEL TV Tapandve Afton Xpnpoatodotnong ekdidovrag Xpewotikovg Tithovg
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ETXZE xon va 1o ovaypnpatodotioet katd v nuepopnvio. AENG Toug Hécw® 1oV AErTovpyLdv

[Ipoypnuotoddmeng, mg Evdidpeong Xpnparodétong kav 1 Opwotikig Xpnuatoddmong
KoTa TepinTon.

Yroypheovrag Ty avayvapion g napovong I'vootomoinong Anodoyhg, to Atkaiovyo Kpdtog
Mérog pntd avayvopiler kot cvpmvei 61t To ETXE propei, katd Tt S1akpitiky tov svyépea,
vo. exdidel omolodfmote Xpnpatodotiké Méco mov Bewpei katdAinio yo T mpaypatonoinoy
oV Awdwacidv  Tlpoékdoong, Asitovpyidv  Ilpoyxpnpatodétnong, 1tng Evdidueong
Xpnuotodomong kavfy Opiotikyg Xpnpatodotmone. H efovoloddmon yue v £€kdoom
Xpnuotodotikdv Méocwv kar 1 anodoyn and 10 Awawovyo Kpatog Méhog tov Awdikacidv
[Tpoékdoomg, Aertovpyidv Tpoypnuatoddmoeng, g Evdidueong Xpnpatodotong kavn g
Opotikfis Xpnpatodomong ota onoie €xer eviaybel mpokeévov vo ypmpotodothcel v
Xpnpatodotikny Evioyoon eivon avékkAnm péypr myv Anén tov tekevtoiov Xpnpotodotikod
M¢écov 1o onoio ypnuatodotei v Xpnuatodotiki Evioyvon.

H nopovoo I'vwotomoinon Anodoyng terel vd Tov 6po 6Tt 1o ETXE Bo pmopéoer va ekddoer
Xpnuatodotikd Méoa wg avagépetan oty mapovoa ['vootonoinon Amodoxng xar 6TL dev Oo
enélOer I'eyovog Awrtapayng g Ayopdc. Eav to ETXZ vroayfei oe I'eyovog Awrtapayic g
Ayopég t61te T0 ETXE dev O eivar voypewpévo va dobécer Ta ke@dAoo pésw ™G Tapoxng
Xpnpatodotkig Evioyvong oe oxéon pe v Aitmon Xpnpoatoddtnong kot Oa evnuep®oel
ypamtdg 10 Awowovyo Kphtog Méhog yww 1é€toleg mepiotdoelg kot ond v mpepopnvia
naparafic tétowag evnpépoong to Awowovyo Kpdtog Méhog dev deopedeton miéov amd tnv
Aitmon Xpnuotoddmong ywr ™ noapoyn nepartépm Xpnpatodotikig Evioyvorng oe oyéon pe
t€tow Aitnon Xpnpatodotnong.

H extapievon g Xpnparodotucrg Evioyvong vrdxettoan oty kavonoinomn twv npoinobécewv
g mapovoag Zopfoocmg.

Me extipnon,

EYPQIIAIKO TAMEIO XPHMATOIIETQTIKHE ZTAGEPOTHTAZ

Ot 6pot g Tapovsag 'vostomoinong Anodoyng yivovian anodektol pe To Topov.
EAAHNIKH AHMOKPATIA

Exnpocwmovpevn and tov Yaovpyod OKovopuik®v
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ITAPAPTHMA 3
YIIOAEII'MA I'NQEITOIIOIHZHX EINIIBEBAIQIHX

EYPQITAIKO TAMEIO XPHMATOIIXTQTIKHE ETAOEPOTHTAX

Me THALOUOIOTVTIC 71OV GLUVOSEVETOL UE KOTAY®PNUEVT) NAEKTPOVIKTY) dwevuvvon:

Ynovpyeio Otkovopikav
[diebBovon)

(/1627

[Xpa]

Yroyw: K./Ka [*]
Kowonoinon otovg :

Evponaiky Entponn
[Ewgdyetar diedbovon]
Fax: [°]

Evponoikny Kevrpum Tpaneo.
[Eigéyetou diedbovon]
Fax: [+]

Tpémela tng EAAGOOG
[Eiwodyerou dievbvvon]
Fax: []

Oépa: EYPQ [o] Zoppacn Xpnparodotikig Alevkérvveng - Zopfaon
Aevkoivveng g MMetotikig Evieyvong EKT
Owovopkoi Opor tov Xprpatodotika@v Mécov

Avyamnroi Kopiot,

Avagepdpaocte ota e&ng: (i) ™ ZopPaon Xpnuatodotikig Alevkorovong mov £xer cvvopdel
peta&d tov Evponaikov Tapeiov Xpnuotomotetikig Ztabepémrag ("ETXE"), mg EAAnvixng
Anpokpatiog (e@e&fg OvAQEPOUEVT WG «EMGSo») o¢ Awawovyo Kpatog Méhog kar ng
Tpamelag ™ EAAGSOG MoV VIOYPAPNKE OTIG [*] M «ZopPacn») ko (i) mv Aitnon
Xpnuatodémong mov kowomouibnke oto ETXX omd 10 Awoodyo Kpdrog Mélog o116
[Mpepopmvia]. O dpor mov mpocdropilovial o Toppacm £xovv T id1a évvola 6O TapoV.

AW 700 TapOVTOG EMPEPAIOVOVUE OTL TPOKEIUEVOD VO, YPNHaTod0TNOOVY TOGE MOV EKKPEPODV
610 TARIGI0 TG Tapamdve AlEDKOALVONG, THYV [nuepopnvia] To ETXZ e&édwoe Xpnuatodotika
ME£60, PE TOUG TOPOUKATM OIKOVOHIKODG OPOVG:

(@  ToTloo6 mg Xpnpoatodotikrg Evicyvong eivor [+] Evpd
(B)  To Pooikd nocod:

() Tehuch Magn: [1.0+1.0°]
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) Emitéxio g [pdng Ieprodov Extoxiopod:

(e) EmitoKio petaysvEoTEpmV TEPLOSOY EKTOKIGUOD:

(o1) Tlpodt Hpepounvia Katafoing Tékov:

© Metayevéatepn Hpepopunvia Katafoing Toxov: [¢].[+].[*]
M [pd™n Huepopunvia KaraBoing Kegparaiov:

(0) Metayevéotepn Huepopnvio Kataporic Keparaiov: [¢].[+].[*]*

EmBefardvovpe 611 o1 owovopkoi dpot tov avetépo Xpnpatodotikdv Méowv Ba AneBodv
véyn yww tov vroroyiopd tov Kdotoug Xpnpotoddthong ETXE oto mhaicwo g
Aevkdrvvong.

[Mopaxard onpewdote o6ttto ETXEW/koumn Evpomaikg Kevipwr Tpanelo pmopel vo
Bewprioovv avaykaio va emkowwvicete omevBeiag pe v Tpdnelo e EALGSOG Yo Tepartépw
AETTONEPELEG OE GYEOT ME TNV EKTapicvon.

Me extipnon,
EYPQITAIKO TAMEIO XPHMATOIIIZTQTIKHE X TAGEPOTHTAX

' No yvootormomdei ond 1o ETXE 610 Akarovyo Kparog Méhog chppava pe toug 6povg g Zoppaong Xpnuato-
dotkng Evioyvong.
2 Méypr v tedevtaio Hpepopnvia KataBoing Tokov v [¢]
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IIAPAPTHMA 4
YIIOAEII'MA NOMIKHE 'NQMOAOTHZHX

(va exdideton oe emionpo emotordyapto Tov [Nopwkod Zvppodrov Tov Kpdrovg tov
Ymovpyeiov Owovopkdv])

[ Tomog, nuepounvia]

Ipog: Evpomnaikéd Tapeio Xpnpatomototikng Xtabepdtntag
43, avenue John F. Kennedy
L-1855 Luxembourg
Ynoywv: Owovopkog Aevfuovrrg

Oépa: EYPQ [+] Zoppaocn Xpnparodotikiig Alevkoérvvong petald Tov Evporaikod Tapeiov
XpnuatomotoTikig Ztadepomrag, Tng EAAnvikig Anpokpatiac (0g Awkatovyov Kpdrovg
Méhovg) kar g Tpanelag tg EAradag mov vmeypaen tqv [] 2012, n «Xoppaon
Arevkérvveng g IletoTikig Evieyvong EKT»

Ayannroi xdproy,

Me v Widttd pov tov Nopkod ZvpPodrov tov Kpdrovg oto Ymovpyeio Owovouikav,
avopepopal otnv gv Bépatt ZopPact Xpnpatodotikng Atevkéivvong kot ota [Moapaptipetd g
7oL OMOTEMOVV ovomooTacto MEPog avTig (eefng amd kowov g M «XdpPaocn»), nov
ouvapdnke, petatd tov Evponaikod Tapeiov Xpnupatomotwtikhg Ztobepdtnrog (e@egnig
avogepopevo g «kETXI»), g EMnvicig Anpoxpotiag (segig avogepdpevn wg «Awaovyo
Kpétog Méhog») kan tng Tpanelog g EAAGSag v []. Eniong, avapépopar oto Mvnuédvio
TVVEVWON GG TOL VIOYPGoNKE oTIg [etodyeTon nuepopnvia] petald mg Evponaixhg Emtponnc,
me EMnvikig Anuokpatiag kar tng Tpamelog g EAAGSog (e@effic avagepduevo oG
«Mvijpévion).

AnAGVD 611 Exm TA PN approdioTnTa Yio TNV £K300T) 0TNG TNG VOMIKTG YY@HOSOTNoNG O GXE0m
pe ) Topaon yio Aoyaplacpd tov Akatovyov Kpdatovg Mélovc.

‘Exo eEETGOEL T0, TPOTOHTONA T AVIIYPUPA TOV TPOTOTHRMV TOV VIOYEYPUppEveOV Zoppdcewv
Kxat Tov Mvnpoviov. ‘Exw eniong ehéyEet tig oxetikés dutdgers Tov eBvikov kat SieBvoig dikaiov
nov Siémovy 10 Akoiovyo Kpérog Mélog kar v Tpdnela g EMGSog, Tig e5ovoiodotnoelg
TV VIOYPaPOVIOY, Kabhg kot kGbe GAAO Eyypugo, movL £kpwo avaykaio 7 KatGAAN)o.
EmmAéov, £ym Sievepyfoer kGBe G Epevva ka €y eEetdoel k6Be vopikd CRpa, mov ékpva
¢ GYETIKO Yl TNV dtdmon g mapovseag I'vopoddtnong.

"Exo feopficeing alndeig (o) ) yvnodmTo 6Aav TV VIoYPop@OV (EKTOG TGV VTOYPUPAOY TOV
Awoovyov Kpérovg Méhovg ko tng Tpamelog g EAAGS0c) xar m ovpewvie 6Awv tov
avIIYPaOMV pE To TPaTOTURE, (B) TNV IKavOTNTO, Kot oppodidtnta chvayng g ZopPacng ko
gykopn efovcloddnon kar vroypoaen and kGbe copPaAlopEVO pEPOG £KTOG TOL AKaiovyov
Kpérovg Mérovg xar ko g Tpamelag tng EAMGS0g kat (¥) Vv eykvpomTa, deopevuTikn 1oy0g
Ko eKTELESTO™TO, TG TOpPaong yia kGBe cupParAOpevo PEPOG COLPWVOL UE TO OryYAIKO dikaio.
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Ot 6potl MOV YPNGIHOTOLOVVTOL KoL Yie TOvg omoiovg dev divovian opiopol oy napodoa
YvoRod6TnoN £x0uV TV £vvoia Tov £xgl kabopiobei otn Zoufacn kor ro Mvnuodvio.

H yvepoddémon ovth neplopiletan ot {nripate eMnvikod Sikaiov 6nmg autd woyveL Katd mv
nuepounvia g yvopoddtnong ouig.

Me Vv emiQOraéN TOV aVOTEPD, T) YVOUN HOL gival OTu

1.

Kat’ eQoppoyh Tov VOHODETIKOY, KUVOVIGTIKOV KoL VOUIKE SEGHEVTIKOV OTOPACEMY
700 16YHoVY oApEPE. oty EAAnvikh Anpokpatia, o Aiaiobxo Kpdrog Méhog, d ™G
vroypaeng Tng Zoupacng pécw tov [évopa, Tithog], £xer £ykvpa kot AUETAKANTO
3eapevBEl Vo EKTANPAOGEL OAEG TIG VIOYPEDGELS TOD CUUPMVE. PE OVTEG. EWwoétepa, o1
Sataieig g TopBacng Tov agopodv my xopiynon Xpnpatodotikng Evioyuong glvan
AmOATOG £YKVPES.

H ex pépovg Tov Aavelolmn vIoypagt|, amodoxy kat eKTAfpwoN g Soppaong kot Tov
Mvnpoviov kat Tev cuvarhoydv Tov npofAénovol oe avtd: (i) Exovv TARPOG £YKPOei
LLE TO GOVOAO TV OmapaiTnTeV GUYKOTAOECEWY, EVEPYELDY, gykpioemv Kot
eEovoiodotioewy kot (i) dev £xOvV KoL 8eV TPOKELTAL VO, napafiicovy onolovonmote
EQUPLOCTED KavOva dikaiiov, Kavoviopo M andeacn apuodiag opyng N omowdimoTe
SEGUEVTUC GLPP®Via 1) CUVBTKY GE AT T € KATO0 O TOVG opyaviopotg g, (iii)
Sev amotehovv Moyo Katoyyehiog (6o ki av tepyplgetar) o€ onoodimote ano Ta.
Bép0TeL TOV OmaPOPOHVTAL GTNY VIOTAPAYPaPO (i) Kot (iv) dev Oo cuverdyetamopoyh
eEaopdhong 1 vIoxpEéwong Yia Topoxy) eEaceaiong 7 petofifoocn neprovcioxmv
otoyeinv (o eEacpdion ) GAAN TopOpOLe and OIKOVO HKfG Goyng GVPPmVie) VITEP
0mo10VENTOTE GALOV TPOGHTOV.

O1 Shdoerg kol eyyvnceig mov divovial and 1o Akatodyo K pétog Mérog ot Zoppaocn
givo aAnBeic ko akpiPeic

Kapia Sidtagn ot Zoppaocn avth dev avrBaiver neplopilet To SIKUIDKUATA TOV
Awarovyov Kpdtoog Méhovg va npoPaiver o€ Eykoipn Kot TPOYLOTIKT TATPOUT Yot
OTO1087|TOTE OPEILOUEVO OGO WG KEPGANLO0, TOKO T AN emPapovon oto TAaiclo g
ZopPaong

H Soppoon sivar oty KatdAAnin Vopkn popet, ovpeava pe TV EMvic vopobeoia,
TPOKEIUEVOD VL EQOPPOCTEL SEGUEVTIKA KOTA TOV Atcarovyov Kpéatovg Mélovg kai g
Tpénetag g EAAGdog. H epappoyn mg TopBaomg dev eivan ovtifetn pe kavoveg
dnuéciog TeENG Tov EMANVIKOD Sikaiov, pe T dnudoa t6En otnv EMnvikn Anpokpatie,
pe Tig Sebveig ouVONKeG 1 TIG YEVIKAOG napodedeypéves apyés Tov dieBvoig dikaiov Tov
deopevovv 1o Awonodyo Kpdrog Méhog kon tnv Tpénela Tng EAMGSOG.

Tpokeiévov va Slacparicdei n voppodma, n £YKVPOTNTA 1} SECHEVTIKOTNTO TG
Toupoong, dev eivar amapeimro avTd vo xatareobv, Kataympnoovy i eyypaOOLY
gvdTIoV oToedNmoTe StkaoTikig 1| GAANG apxhig 6TV EXnvixf Anpokpatia.



10.

11.

12.

13.

14.

15.
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Agv ogeilovral popot, TEAN 1§ Ghheg emPapdvoeig mov enBdAlovial omo TV EAAnvixn|
Anpokpotio 1 onowdAmote poporoyuch apyf 0vTAG i EVIOE AVTNG Y10 TNV ekTédeon Kol
ekmARpmoNovTE Yio Ty TAnpoud i petafifacn kepadaiov, 1okwv, TpounBedv Kot
MoV domavav Ttov ogeilovion duvauer Tov Zvppacemy.

Aev omartodvial GSelEc peTapophc cuvaAlaypatog kot dev oeileton ypEwon N GAln
npopnBela yio tn petaPifact onoovdHnote 0QEOUEVOL TOGOD Bdoet twv ZopPacenv.

H vroypagh tev Toppdocov and tov [ovopatendvouo], Awumt tg Tpamelag mg
EMGSag, deopedet voppa ko ykvpa v TpdneCa mg EAMGSoC.

O oplopdg Tov ayyAucob ducaiov wg epappoostéov dikaiov yiu v ZopPacn amotelel
£yKVpN ETIAOYN EQAPROGTEOD dukaiov, Tov decuedel To Awcarovyo Kparog Mékog kar v
Tpéamelo g EMGd0g oOppmva pe 10 EAANVIKG dikato.

To Awonotyo Kpétog Méhog éxer vmoyfel VoL, ATOTEAECHOTIKG KOl GUETAKATTO OTNV
omoKAEIGTIKT appodrétnTo tev Awaoctnpiny 1ov MeydAov Aovkdtov Tov
AovEeppovpyov xat oTn dikanodooic Tov ARV dikactnpinv Tov avapipovial GV
napaypago 1(3) og oxéon pe  SvpPaoeis kot kibe andgacn Tov dikactnpiov avtod do
givan apetdrdnTn Kot ektekesth oy EAAnvikn Anpoxportia.

Ovte 10 Aikauovxo Kpdtog Méhog ovte n Tpamelo tng EAMGS0g 0vte kavéva omo ta
avtioTol( TEPIOVGIOKE TOVG oToLE R eEapovvToL MoYw eBvikiig Kuprapyiag 7 yio GAko
Abyo, TNCdKa1080610G, KATAGYESTG — CUVINPNTIKAG T} VOYKAGTIKNG - 1) OVOYKAOTIKNG
extéheong o€ oyéon pe omoodnimote Evouco Ponibnpan Swdikacia GXETIKA pe Tig
Zvppace.

H vroypagh Tng ZOpBoong TpayRaTOnOLEiTaL COUPMVO. IE TiG S10TGEELS TV [e1oayETaL N
KatdAANAN avaeopd Tov Srotdéewy Tov efvikol dikaiov].

H Soppaon £xet kopwbel vopipa cdppmvae pe Tig Sutdéels tov [eiodyetot n katdAinin
avepopd Tev dataemy Tov eBvikod dikaiov].

Ev kotaxieidt, n Zoppacn éxel vopinmg cuvagbei ek pépoug tov Atkarovyov Kpdrovg
Mélovg ka g Tpamelag tng EAAMLS0G Kat GAEG 01 VTOXPEDTELG TOV AKAIOVYOV
Kpérovg Méhovg kar g Tpdmelag tng EALGS0g avagopikd pe t Zopfoon eivor
£YKUPEC, SEGUEVTIKEG KOl EKTEAEGTEG GOPPVE HE TOVG OPOVG TOVG Kau dev amonteitan
KGTL EMIAEOV Y10 VO, TEOODV VTG OE EQUPUOYH.

O Nopikdg Zoppovrog tov Kpdtovg tov Yrovpyeiov Owovopikev
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ITIAPAPTHMA 5
YIOAEII'MA MIETONOIHTIKOY ZYMMOP®QXHE

(va exdideton o enionpo emotordyapto 1oV [*] 6T0 Yrovpyeio Okovopikdv])
[Torog, Hugpounvio]

Evponaikd Tapeio Xpnporomotmrikig Ztadepdtnrag
43, avenue John F. Kennedy

L-1855 Luxembourg

Yrdywv: Owovopikog Atevboving

EYPQ [] ZopPacy Xpnpatodotwkig Aevkéivveng petofd tov Evponaikod
Tapsiov Xpnpoaromorotikig Zrtabepdémnrag, g Elnvikig Anpokpatio (0¢
Awarovyov Kparov Méhovg) kan tng Tpanetog g EALGS0g mov vroypagnke oTIS
[®] 2012- 5 «ZVpPaocn Aevkorvveng s IetoTkig Evieyoong EKT»

Ayannroi kbplot,

1.

Me v 1816tté ¢ [*] oto Yrnovpyeio Owovopikdv, ovaeépopar otnv ev BEpott
TopBact Xpnuatodotikfg Acvkoivvong kol o TTapaptipotd g mov anotehodv
avamOGTOGTO pEPOG 0TAG (EPEENS avapepdueva pali wg 1 «Zdupacm», Tov cuvaeinke,
petaéd tov  Evpomaikod Tapeiov Xpnpoatomototuais Ztafepotnta  (eedfig
avagepopevo o «ETXZ»), g Elnvikig Anpokpotiag (e@e€ng avogepdpevn og
«Awcorovyo Kpérog Méhoo») kon g Tpamelog g EAMGSag v [*]. Entiong, avagepopon
610 Mymudvio Tvvevvomeng mov vroypdenke v [ewcdyetol nuepopunvia] petagd tng
Evponaixig Emrpontg, e EMnvikig Anpokpatiog xou g Tpanelog g EAMGSOg
(e0e€ng avagepopevo g «Mvnpuovion).

Anhdve 6L xw TAMAPN appodidta y ™V £kd00T TOV MAPGVIOG MIGTOTOWTIKOD
CUUUOPOWONG ot oyféon pe T XOpfoaocn yr Aoyopuopd Tov Awoiodvyov Kpdtovg
Mélove.

Ou épot mov mpoodiopiloviar oy mapovoo ZvpPacn £xovv 10 B0 vonpe otav
YPNOILOTOOVVIAL GTO TEPGV TIGTOMOUTIKO GLUUOPPOONG EKTOG OV TOVG amodideTar
S10pOPETIKO VOO GTO GLYKEKPILEVO TLOTOTOMTIKO.
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Me 10 mapév emPePordve ot

(@) 0 KaTGAOYOG TV EYYPAPOV MOV EMGVVARTOVIOL GTNV EMGTOM ME MuepOunvio. []
oL TapacyEbnke otov  vopikd odpPovdo kar avagépetar otov Opo 3(3)(e)(iii) tng
Zopemviag Y1 T0 6KOTO TG TAPOXNG TOV VOUIKAOV YVOUOSOTHCEDY TOV aVaQEPOVTOL
ekel, elvan TANPNG xaTdAoyog GAmV TV XpNPETOSOTIKOV cLUBAGEDY TTOV SEGUEVOVY TO
EAnvix6 Anpdoto o1 omoieg oxetiCovtar pe v IMpoogopd Enavayopds, ko

(B) H dfAwom xar eyydnom mov extibetar otov ‘Opo 4(1)(B) g mapovoag Tvppoong
elvan oAnOfg ko axpiiig ko  EXAnvikiy Anpokpotia diver avth t Shloon kot eyyomon

COHPWVOL PE VORIKT YVOUOGHTNON IOV OMOKTHONKE Kol HETE 0O CLOTNRATIKG ENEYXO
10V cVuPaoEmY, GUVENKGOY Kot VOU®Y Tov eivar SeoHEVTIKOL Y10, ALTH.

Yreypaon

.................................................................
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ITAPATHMA 6
KATAAOTOZ EITA®QN

TINa to Evpondiké Tapeio XpnpoTomotaTikig YrafepoTnrac:
Evponaixd Tapeio Xpnpatomototikig Ltadepdmrac:

43, avenue John F. Kennedy

L-1855 Luxembourg

Ynoyw: Chief Financial Officer

Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwég SWIFT :EFSFLULL

Kowomnoinon otovg:

Evponaiky Emtponn

Tevikf Aieddvvon Oovopkdy kot Xpnpetodotikdv YnobBéoewv - L-
4 Movéda "T'pogeio Aaverspo, Advewa, Aoyotucd kot TTicw”

L-2920 Luxembourg

Yroyn: Emkeoaing g Movadag

Tnh.: (+352) 4301 36372

Fax: (+352) 4301 36599

Kwdikég SWIFT: EUCOLULL

Evponoikn Keviph Tpdnela

Kaiserstrasse 29

D-60311 Frankfurt am Main

Yroyn: Encepaing tg Aebbuvong Enyeipfioemv Xpnpatooikovo KOV YINPESIOV
Tn\.: +49 69 1344 347333

Fax:+49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

INa to Awkarotvyo Kpatog Méhrog:
Yrovpyeio Owcovopikmv

I'pogeio [evikod Aoylotmpiov

37, E. Venizelos str.

101 65 Athens, Greece

Yroyn: 23" Atevbovon

Fax: + 30210 3338205

Kowomnoinon otyv: Tpanela g EALadoc:

Tpdmela g EAMGSOG

21, E. Venizelos str.

102 50 Athens, Greece

Yroyn: Kupepwnrikég Owovopuég Enyepfioelg ko Aoyethpo, Tpipa Aoyopacpodv
Kvpépvnong

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA

-50-
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TIAPAPTHMA 1V

FINANCIAL ASSISTANCE FACILITY AGREEMENT
between

EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State
and

THE BANK OF GREECE

- Bond Interest Facility -
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This Financial Assistance Facility Agreement is made by and between:

(A)

(B)

©

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSF"),

The Hellenic Republic (hereinafter referred to as "Greece", represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".

PREAMBLE

Whereas:

(1

@

EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads of
State or Government of the euro area and EU institutions, EFSF may grant financial
assistance in the form of financial assistance facility agreements ("Financial
Assistance Facility Agreements”, each a "Financial Assistance Facility
Agreement") to provide financial assistance by way of loan disbursements under a
programme, precautionary facilities, facilities to finance the recapitalisation of
financial institutions in a euro-area Member State (through loans to the governments
of such Member States including in non-programme countries), facilities for the
purchase of bonds in the secondary markets on the basis of an ECB analysis
recognizing the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market (each
such utilisation of a Financial Assistance Facility Agreement which has been the
subject of a Request for Funds and a related Confirmation Notice (as defined below)
being a "Financial Assistance").

EFSF shall finance the making of such Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instruments") which are backed by irrevocable and unconditional
guarantees (each a "Guarantee") of the euro-area Member States which shall act as
guarantors in respect of such Funding Instruments as contemplated by the terms of
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued or
entered into by EFSF shall be comprised of each euro-area Member State (excluding
any euro-area Member State which is or has become a Stepping-Out Guarantor (as
defined below) prior to the issue of such Funding Instruments). The Funding
Instruments shall be issued or entered into either on a stand-alone basis or pursuant to
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordance
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Leoan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [®] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to (i) a
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"), (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF (the "Bond Interest Transaction"); [and (iv) the provision of support
in bank recapitalisation programmes of financial institutions in Greece (the "Bank
Recapitalisation Transaction")]. The PSI MoU is separate from and in addition to
the Memorandum of Understanding originally signed on 3 May 2010, as last amended
by the Supplemental Memorandum of Understanding (Fifth Addendum) of 6
December 2011, between the European Commission, Greece and the Bank of Greece
(the "2011 Memorandum of Understanding" which, together with the PSI MoU and
any subsequent or supplemental memoranda of understanding or addendum to any of
them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSTMoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [#] 2012, a financial assistance facility agreement of up to EUR 30,000,000,000 in
order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [e] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under certain outstanding sovereign bonds
issued or guaranteed by Greece, in the context of the Voluntary Liability Management
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Transaction, such payments to be made at the time and to the extent that such
sovereign bonds are exchanged for New Greek Bonds (the "Bond Interest Facility");
[and (iv) on [®] 2012, a financial assistance facility agreement of up to EUR [e] in
order to finance the recapitalisation of certain financial institutions in Greece (the
"Bank Recapitalisation Facility")].

This Financial Assistance Facility Agreement is entered into solely for the provision
of the Bond Interest Facility (the "Bond Interest Facility Agreement"). Financing in
relation to the Bond Interest Facility will be provided in the form of EFSF Debt
Securities.

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the

proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of the MoU.

The disbursements under this Financial Assistance Facility Agreement may be
released subject to the signature of the PSI MoU and the entry into force of this
Agreement, subject to the terms and conditions of this Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance under the relevant Financial Assistance that EFSF is
willing to extend to the Beneficiary Member State under this Agreement.

"Acceptance Percentage” means the percentage of acceptances of the debt exchange
offer made by Greece under the Voluntary Liability Management Transaction
calculated by reference to (i) the aggregate principal amount of outstanding debt
(including any loans and/or bonds) in respect of which private creditors are bound to
participate in the Voluntary Liability Management Transaction and (ii) the aggregate
principal amount of the outstanding debt obligations of, or guaranteed by, Greece
which are the subject of the Invitation.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [March] 2012.
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"Beneficiary Member State" means Greece.

"BofG Financial Institution Account” means the account of the Bank of Greece
with such Financial Institution as is appointed for the purpose of this agreement.

"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Certificate of Compliance" means the Beneficiary Member State's certificate of
compliance in the form of Annex 5.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer and any commitment commissions arising under committed
credit lines, as may be made available to EFSF according to guidelines the Board of
Directors of EFSF may adopt and the Guarantors may approve. The payment of the
annual allocation to this Facility of the Negative Carry shall be made either following
the receipt of an invoice or through the application of an annual Commitment Fee of
[#] basis points that shall be applied over the Financial Assistance Amount that has
been disbursed and is outstanding. The allocation of the Negative Carry to this
Facility and the level of the Commitment Fee applicable to EFSF Financial Assistance
Facility Agreements may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funds.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
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carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Decision(s)" means [the decision of [the Eurogroup] dated [e] ] [and [the decision
taken under Article 136 of TFEU dated [e]] on granting financial assistance to
Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments, which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to any Financial Assistance under this
Agreement, the date of transfer of EFSF Debt Securities to the (securities) account of
the Beneficiary Member State with the Bank of Greece or to such other account as
agreed by the Parties. Each such Disbursement Date must be a date selected by EFSF
which is (i) a Business Day, (ii) a day (other than a Saturday or Sunday) when banks
are open for general business in Luxembourg and in the Beneficiary Member State's
country and (iii) a day which falls during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum; for the avoidance of doubt, in the



294

case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments . During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities" means Funding Instruments issued by EFSF in the form of:
short term notes with maturity of no more than 6 (six) months, issued under the EFSF
Debt Issuance Programme on or around the time of the corresponding Disbursement
under this Agreement and which pay interest at a rate comparable to the market rate
which would be payable by EFSF for instruments with the same maturity as such
EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.
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"EUR", "euro" and "€" denote the single currency unit of the Participating Member
States.

"Euro Area Securities Component" means the component of the Voluntary Liability
Management Transaction which consists of Greece providing EFSF Debt Securities as
part of the consideration for its voluntary bond exchange of wup to
EUR 30,000,000,000 (in the case of an Acceptance Percentage of 100%), in
accordance with the PSI LM Facility Agreement.

"Event of Default" means an event defined in Clause 8(1).
"EWG" means the Eurogroup Working Group.

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance under Clause 2(1).

"Financial Institution” means the ECB or such other international organisation,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider' means the Lenders under the Loan Facility
Agreement and any other sovereign State or other creditor (other than the IMF or the
European Union) granting a bilateral loan to the Beneficiary Member State in
conjunction with this Financial Assistance Facility Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
euro-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors,
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"IMF" means the International Monetary Fund.

"IMF Arrangement" means any agreement, programme, facility or other
arrangement between the Beneficiary Member State and the IMF.

"Instalment" means a financial assistance provided under any of the Facilities which
has been the subject of a Request for Funds and a related Acceptance Notice which
shall be made available in one or more Tranches.

"Interest Payment Date" means, in relation to this Financial Assistance, each
scheduled date for payment of interest or of fees due to EFSF, as specified in the
Confirmation Notice related to such Financial Assistance.

"Interest Period" means, in relation to any Financial Assistance under this
Agreement, the First Interest Period and each consecutive twelve (12) month period
thereafter as set out in the relevant Confirmation Notice, commencing on (and
including) the Disbursement Date (or the date of the preceding Interest Payment Date
for such Financial Assistance (in the case of later Interest Periods)) and ending on (but
excluding) each Interest Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period as determined by EFSF, which is equal to the sum of (a)
EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing" means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(6)(e) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of a Financial
Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.

"Invitation" means the invitation(s) to make offer(s) made by Greece under the
Voluntary Liability Management Transaction including (i) the invitation made
thereunder to investors in Greek domestic debt obligations; and (ii) the invitation
made thereunder to investors in other Greek debt obligations.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into Funding Instruments to finance a Financial Assistance and
which are due and payable on or about the date of issue of such Funding Instruments
or, as applicable, the date such Funding Instruments are entered into, and any
adjustment corresponding to the difference in the net proceeds of Funding Instruments
due to such Funding Instruments not being issued at par value.

"Loan" means a loan advance made under the Loan Facility Agreement.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
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(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from payments of
advance Margin.

"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing, the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction.

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union relating to Economic and Monetary Union.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Pre-Issuance Operation" means any issuance of EFSF Debt Securities which is
made after the date of signature of this Agreement and following a Request for Funds
but which may occur prior to the time when the conditions precedent to the Financial
Assistance are satisfied and prior to delivery of an Acceptance Notice.

"Principal Payment Date" means with respect to the first scheduled payment of
principal, the date in the year 2023, indicated in the Confirmation Notice, and with
respect to the subsequent scheduled payments of principal, each annual anniversary of
such date until the Term of this Agreement as set out in the relevant Confirmation
Notice.

"Relevant Indebtedness” means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under a
Facility in the form of Annex 1.
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"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee of 50 basis points
calculated on the Financial Assistance Amount and (ii) the annual service fee of 0.5
basis points per annum, which will accrue on the Financial Assistance Amount in
each Interest Period with effect from the first anniversary of the Disbursement Date of
such Financial Assistance (or such other fee level or date as may be agreed between
the Parties following a decision by the EWG). The upfront service fee shall be paid by
the Beneficiary Member State upon receipt of an invoice from EFSF or shall be
deducted from the amount to be disbursed to the Beneficiary Member State under this
or other Financial Assistance Facility Agreement, other than the PSI LM Facility
Agreement. The inclusion of the annual service fee as a component of the EFSF Cost
of Funding is without prejudice to any faculty of a Beneficiary Member State to treat
this fee as an operating cost in its national accounts. The level of the Service Fee
applicable to EFSF Financial Assistance Facilities may be changed from time to time
by the board of directors of EFSF and approved by the Guarantors. For the avoidance
of doubt, the Service Fee covers and replaces any advance Margin EFSF would
otherwise be entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term" means the final maturity date of any Financial Assistance made under this
Agreement, which may not be later than 31 December 2037.

"Tranche" means a part or the whole of an Instalment, as the case may be, which may
be financed until its final maturity by one or more Interim Financings and/or
Definitive Financings, based on the same Request for Funds and corresponding
Acceptance Notice.

THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State the Bond Interest Facility,
subject to the terms and conditions of the MoU, the Decision, and this Agreement
which will permit EFSF to make available to the Beneficiary Member State Financial
Assistance an aggregate Financial Assistance Amount of up to EUR [5,700,000,000]
("Aggregate Financial Assistance Amount").

The purpose of the Bond Interest Facility is to facilitate the making of payments in
relation to accrued interest under those outstanding sovereign bonds issued or
guaranteed by Greece, in the context of the Voluntary Liability Management
Transaction, such payments to be made at the time and to the extent that such
sovereign bonds are exchanged for New Greek Bonds.

(a) The Bond Interest Facility shall be available to be disbursed in one (1) or more
Tranches in the period commencing on the date of this Agreement and ending
on (and including) the last day of the Availability Period.
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(b) EFSF shall discharge its obligation to make the Financial Assistance available
by delivery of EFSF Debt Securities which have an aggregate notional
principal amount which (subject to adjustment for rounding) is equal to the
relevant Financial Assistance Amount. Thereafter, and for all purposes of this
Agreement, including calculation and payment of interest and any repayment,
the amount outstanding shall be determined by reference to the Financial
Assistance Amount and shall not be affected by any change in the market
value of EFSF Debt Securities.

(c) Any amounts not disbursed under the Bond Interest Facility on or prior to the
last day of the Availability Period shall be immediately cancelled.

(d) The Term of the Bond Interest Facility shall not exceed twenty (20) years.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts and/or EFSF Debt Securities
provided to it under this Financial Assistance Facility Agreement in conformity with
its obligations under the MoU and this Agreement in order to make payments in
relation to accrued interest under outstanding sovereign bonds, in the context of the
Voluntary Liability Management Transaction.

Financial Assistance will be denominated solely in euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds; and



3)

(b)

300

the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in a Request for Funds shall have been disbursed.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:

(a)

(b)

(©)

(d)

(e)

EFSF having received:

) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(ii)  a certificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 5 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
render incorrect any statement made in the certificate of compliance;
and

(iii)  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU,

EFSF having received from the Beneficiary Member State a notification of the
launch of the Voluntary Liability Management Transaction reflecting (i) the
aggregate principal amount of the outstanding debt obligations of Greece
which are the subject of the offer and (ii) the individual series of debt
obligations of Greece and the respective amounts which are subject of the
offer;

EFSF having received a notification from the Beneficiary Member State on
the Acceptance Percentage, reflecting (i) the aggregate principal amount of
outstanding debt in respect of which acceptances are received and/or which
are bound by the terms of the Voluntary Liability Management Transaction
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and (ii) the acceptance and the respective amounts of each individual series of
debt obligations of Greece which was subject of the Invitation;

EFSF having received from the closing agent responsible for the calculation of
the Acceptance Percentage, information on the acceptance and the respective
amounts of each individual series of debt obligations of Greece which was
subject of the Invitation;

the Acceptance Percentage has reached the minimum threshold specified in
the documentation of the Voluntary Liability Management Transaction or such
higher percentage (if any) required by the MoU, the conditions precedent to
the Voluntary Liability Management Transaction, other than the delivery of
the Euro Area Securities Component under this Agreement pursuant to the
Request for Funds, have been satisfied in full and the New Greek Bonds
required to finance the other component of the consideration for the Invitation
to be delivered on the relevant Disbursement Date have been issued;

EWG and EFSF (in their absolute discretion) having approved the
disbursement under this Agreement in connection with the Voluntary Liability
Management Transaction after taking into account all factors they consider
relevant including review of the report regarding the level of acceptance under
the Voluntary Liability Management Transaction (with precise details in
relation to the ISINs, maturities and amounts of the bonds in relation to which
there has been an acceptance) and fulfillment of prior actions under the MoU
by the Beneficiary Member State and EFSF being satisfied that the conditions
to drawdown under this Agreement are satisfied;

EFSF having received, on or before the Disbursement Date the net proceeds of
the Funding Instruments in an amount sufficient to finance the relevant
Financial Assistance;

no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement or the implementation of the Voluntary Liability Management
Transaction, would occur which would entitle EFSF to declare an Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (i) of Clause 3(3) that needs to be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
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Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to however in all cases EFSF being able to obtain the
funds requested from the international capital and/or banking markets and the non-
occurrence of a Market Disruption Event or an Event of Default. In the event that
EFSF, subject to compliance with the then applicable EFSF Funding Guidelines, can
only raise funds for the relevant Financial Assistance by issuing Funding Instruments
denominated in a currency other than euros and by entering into related currency
hedging arrangements EFSF shall inform the Beneficiary Member State that it needs
to raise financing on such a basis. Any additional costs incurred by EFSF in
connection with currency hedging arrangements shall be borne by the Beneficiary
Member State.

The Beneficiary Member State hereby expressly authorises EFSF to enter into one or
more Pre-Issuance Operations of EFSF Debt Securities following a Request for Funds
but prior to satisfaction of the conditions to disbursement in Clause 3(3) and on
delivery of an Acceptance Notice under Clause 3(4). EFSF shall promptly inform the
Beneficiary Member State in writing of the financial terms of such Pre-Issuance
Operations. The Beneficiary Member State shall bear all costs incurred by EFSF in
relation to the Pre-Issuance Operations (including any financing costs, margin,
negative carry, losses, costs, hedging costs or other fees or expenses) regardiess of
whether the Financial Assistance requested in the relevant Request for Funds is in fact
disbursed. The fact that EFSF is prepared to carry out and enter into any Pre-Issuance
Operation will not in any manner affect its or the Guarantors' decisions regarding
disbursement of the Financial Assistance or any Instalment thereof or on whether any
conditions precedent to the disbursement are satisfied.

(a) If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

(b)  If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to fund or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Instalment.

(©) EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption has occurred.
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(d) If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
such time as EFSF confirms in writing to the Beneficiary Member State that
the events or circumstances which gave rise to such Market Disruption Event
have ended.

(e) The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Financial Assistance financed by such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, be re-financed by one or more Definitive
Financings and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(6) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or re-
finance such Financial Assistance are priced and EFSF shall issue to the Beneficiary
Member State a Confirmation Notice setting out the definitive terms of the Financial
Assistance at the latest on the Disbursement Date and promptly, within 1(one
Business Day of the issue of any Funding Instruments which re-finance the Financial
Assistance. The Beneficiary Member State shall be deemed to have accepted in
advance the terms of any Financial Assistance set out in the corresponding
Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On each Disbursement Date EFSF shall make the Financial Assistance available to
the Beneficiary Member State in the form of EFSF Debt Securities, by delivering
EFSF Debt Securities which have an aggregate notional principal amount which (after
any adjustment for rounding) is equal to the relevant Financial Assistance Amount to
(i) the BofG Financial Institution Account; or (ii) the securities account of the
Beneficiary Member State maintained at the Financial Institution the details of which
shall be advised in writing by Greece or the Bank of Greece to EFSF (with a copy
addressed to the Beneficiary Member State) at least two (2) Business Days prior to the
Disbursement Date. The Issuance Costs shall be paid by EFSF out of the sums
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retained, where possible, for this purpose, or invoiced separately; any additional costs
incurred may be recovered under Clause 5(5). For all purposes of this Agreement,
including calculation and payment of interest and any repayment, the amount
outstanding shall be determined by reference to the Financial Assistance Amount and
shall not be affected by any change in the market value of EFSF Debt Securities.

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance Notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
Clause 3(8), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period applicable to the relevant
facility, following which any undisbursed amount under the Financial Assistance
Facility Agreement shall be considered as immediately cancelled as set out in Clause

2(3)(c).
REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(a) any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State and
will rank at least pari passu with all other present and future unsecured and
unsubordinated loans and obligations of the Beneficiary Member State arising
from its present or future indebtedness;

(b) the execution, delivery and performance of the Agreement and the MoU (and
the transactions contemplated therein including the Voluntary Liability
Management Transaction) do not and will not: (i) violate any applicable law,
regulation or ruling of any competent authority or any agreement or treaty
binding on it or any of its agencies; (ii) constitute a default or termination
event (howsoever described) under any of the matters listed in sub-paragraph
(i); and (iii) result in the creation of security or give rise to an obligation to
grant security or transfer assets (by way of collateral or economically similar
arrangements) in favour of any other person;

(c) no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement or the MoU (or the transactions
contemplated therein including the Voluntary Liability Management
Transaction) or which, if adversely determined, are reasonably likely to have a
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material adverse effect on its ability to perform its obligations under this
Agreement or the transactions contemplated herein or in the MoU have (to the
best of its knowledge and belief (having made due and careful enquiry)) been
started or threatened against it;

(d)  the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

(¢)  the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
the Beneficiary Member State's obligations in relation to such Financial
Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, in relation to General Government Debt,
until such time as all principal under this Agreement has been fully reimbursed and all
interest and additional amounts, if any, due under this Agreement have been fully
paid:

(a) with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(1) not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

(i)  not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.

The grant of the following encumbrances shall not constitute a breach of this
Clause:

(1) encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

(2)  encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

(3)  encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
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such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

(4)  any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
or provided for on the date hereof or any refinancing of such
obligations; and

(5)  all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

(6) any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

@) any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

(8) any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.

As used in this Clause, "financing for a specific investment project” means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of any Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds applicable to such Financial
Assistance;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoUj;
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to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under Clause
6(2)(a). Where any transaction or proposed transaction would require the
prior written consent of EFSF pursuant to this Clause, the Beneficiary Member
State must notify EFSF of the details of the proposed transaction in order to
request consent no fewer than ten (10) Business Days prior to the date upon
which the Beneficiary Member State enters into, or proposes to enter into, any
legally binding offer, agreement or arrangement in relation to such transaction;
and

more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the MoU or the transactions contemplated
therein being incorrect, inaccurate or misleading; (ii) any breach of the
representations, warranties and/or undertakings in this Agreement; and/or (iii)
any action, claim, demand, proceeding, investigation, arbitration or judgment
brought against EFSF (whether under securities laws, tender offer rules or
otherwise) in connection with EFSF entering into and the performance of this
Agreement or in connection with the transactions contemplated herein or in
the MoU including the Voluntary Liability Management Transaction and any
invitation memorandum or other document issued or entered into in
connection therewith.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member shall pay in cleared funds to
the account designated by it in writing to EFSF and the Beneficiary Member State (or
to such other person or account as the Parties may agree from time to time for the
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purpose of this Agreement) an amount equal to the interest due and payable on such
Interest Payment Date.

Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of Pre-Funding Operations, Interim Financings
or Definitive Financings shall be promptly paid by the Beneficiary Member State at
the earlier within 5 Business Days following the receipt of invoices which EFSF will
periodically provide (such periodicity being no longer than quarterly) such payment to
be made to the account designated by EFSF for this purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount.

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
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preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(@) The Beneficiary Member State shall repay in equal payments of principal the
principal amount of each Financial Assistance Amount then outstanding on
each Principal Payment Date until its Term.

(b) The Beneficiary Member State shall transfer the amount of principal due to
EFSF by paying such amount to the account designated by EFSF in writing to
the Beneficiary Member State.

©) Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

If financing granted to the Beneficiary Member State under the IMF Arrangement or
under any of the facilities provided by the Financial Support Providers, the IMF, the
European Union (or any body or institution thereof) or the New Greek Bonds is repaid
in advance in whole or in part on a voluntary or mandatory basis, a proportional
amount of the Financial Assistance Amount of the Financial Assistance provided
under this Agreement shall become immediately due and repayable in a proportionate
amount established by reference to the proportion which the principal sum repaid in
advance in respect of the IMF Arrangement, the relevant facility or the New Greek
Bonds represents to the aggregate principal amount outstanding in respect of the IMF
Arrangement, the relevant facility and/or the New Greek Bonds immediately prior to
such repayment in advance. The Beneficiary Member State shall reimburse all costs,
expenses, fees, hedging costs and Loss of Interest incurred and/or payable by EFSF as
a consequence of an early repayment in respect of any Financial Assistance under this
Clause. For the avoidance of doubt, a purchase of New Greek Bonds by the
Beneficiary Member State shall be subject to this Clause 6(2), unless either (a) the
aggregate amount of such purchase at any point in time does not exceed EUR 1 billion
and the purchases by the Beneficiary Member State are done for short-term
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investments (being investments held for six months or less) and not for the purpose of
holding the purchased New Greek Bonds to maturity or redeeming them or (b) EFSF
has expressly consented to such transactions pursuant to Clause 4(2)(g).

The Beneficiary Member State shall reimburse all costs, expenses, fees, hedging costs
and Loss of Interest incurred and/or payable by EFSF as a consequence of an early
repayment in respect of any Financial Assistance under this Clause.

The Beneficiary Member State may cancel, on not less than ten (10) Business Days'
prior written notice, the whole or any part (being a minimum amount of EUR one
hundred million) of the undisbursed amount of the Aggregate Financial Assistance
Amount under this Agreement, provided that no Request for Funds for that amount
has been made.

EFSF may cancel the whole or any part of the undisbursed amount of the Aggregate
Financial Assistance Amount to be made available under this Agreement if (i) the
MoU is amended in a way that it reduces the amount of the Financial Assistance
available for the Beneficiary Member State, or (ii) the Beneficiary Member State
notifies its intention not to draw any more under this Agreement.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the IMF cancels the IMF Arrangement or
any other Financial Support Provider cancels its support facility or the Beneficiary
Member State cancels the issue of New Greek Bonds, in whole or in part. In this case
the cancellation of this Facility shall be proportionate to (a) in the case of cancellation
by the IMF, the proportion which the sum cancelled represents to the aggregate
original amount of such IMF Arrangement as set out in Preamble (6) and (b) in the
case of cancellation of any of the other facilities, the proportion which the cancelled
amount represents to the aggregate of the initial amounts of this Financial Assistance
Facility Agreement, the IMF Arrangement and each of the facilities provided by the
Financial Support Providers, and (c) the intended volume for the issue of New Greek
Bonds.

If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the IMF, the Commission and the
ECB of the liquidity position of the Beneficiary Member State, evaluate the
Beneficiary Member State's capacity to repay the amount that is subject to the roll-
over. If the result of the evaluation is that the Beneficiary Member State has sufficient
cash resources available, then unless otherwise notified by EFSF, a corresponding
amount of the Financial Assistance shall become due and payable at the date of
maturity of such Funding Instruments. Such repayment shall constitute a scheduled
repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid without set-
off or counterclaim, free and clear of, and without deduction for and on account of,
any taxes, commissions and any other charges for the entire term of this Agreement.
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The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET? participant SWIFT-BIC: [e], in favour of the account
of EFSF designated by EFSF for this purpose.

The ECB shall advise the Beneficiary Member State and the Bank of Greece at least
thirty (30) calendar days prior to each Interest Payment Date and Principal Payment
Date of the amount of principal and interest due and payable on such date and of the
details (Interest Rate, Interest Period) on which the interest calculation is based.

The Beneficiary Member State shall send to EFSF and to the ECB a copy of its
payment instructions sent to the Bank of Greece at least two (2) Business Days prior
to each Interest Payment Date. All other payments due by the Beneficiary Member
State to EFSF under this Agreement including Issue Costs, Loss of Interest, Negative
Carry or other fees, costs, expenses or commissions due to EFSF shall be paid via
SWIFT message in TARGET 2 before 11:00 a.m. Frankfurt time on the relevant due
date to the account of EFSF designated for the purpose of this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a)  first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
() third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:

(a) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.
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EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(@)

(b)

(©)

(d)

(e)

®

the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

the Beneficiary Member State or the Bank of Greece shall default in the
performance of any obligation under this Agreement (including the obligation
set out in Clause 1(5) of this Agreement to apply any Financial Assistance in
accordance with the terms of the MoU but excluding any other obligations
under the MoU) other than the obligations referred to in Clause 8(1)(a) of this
Agreement, and such default shall continue for a period of one month after

written notice thereof shall have been given to the Beneficiary Member State
by EFSF; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement are declared by a court of competent
jurisdiction not to be binding on or enforceable against the Beneficiary
Member State or the Bank of Greece or are declared by a court of competent
jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement or the MoU, the Beneficiary Member State or the Bank of Greece
has engaged in any act of fraud or corruption or any other illegal activity, or
any other actions detrimental to EFSF or (ii) any representation or warranty
made by the Beneficiary Member State under this Agreement (including in
relation to the legal opinion provided and/or the certificate of compliance
provided under Clause 3(3)(a) of this Agreement) is inaccurate, untrue or
misleading and which in the opinion of EFSF could have a negative impact on
the capacity of the Beneficiary Member State to fulfill its obligations under
this Agreement or the rights of EFSF under this Agreement; or

any previous agreement for the provision of a loan or any other financial
assistance between the Beneficiary Member State, the Bank of Greece and
EFSF or any EU institution or body, regardless of amount, is subject of a
declaration of default or there is a default on any payment obligation of any
kind towards EFSF or any EU institution or body by the Beneficiary Member
State or the Bank of Greece and such payment default gives rise to a
declaration of default; or

the Loan Facility Agreement or the PSI Financial Assistance Facility
Agreement is the subject of a declaration of default; or
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(2) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default; or

(h) Relevant Indebtedness of the Beneficiary Member State having an aggregate
principal amount in excess of EUR 250 million is the subject of a declaration
of default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is an
acceleration of such indebtedness or a de facto moratorium on payments; or

(i) the Beneficiary Member State does not make timely repurchases from the IMF
in relation to the IMF Arrangement of any outstanding purchases in
accordance with the applicable repurchase obligation schedule or has overdue
charges on outstanding purchases and the Managing Director of the IMF has
notified the Executive Board of IMF that such repurchases or such payment of
charges have become overdue; or

()] any loan agreement or agreement for the provision of financial assistance
between the Beneficiary Member State and any institution or body of the
European Union, the IMF or any other Financial Support Provider, regardless
of amount, is subject of a declaration of default; or

(k) the Beneficiary Member State does not pay a substantial portion of its
Relevant Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its Relevant Indebtedness or of Relevant Indebtedness assumed
or guaranteed by it provided that, for the purpose of this Agreement, the
Voluntary Liability Management Transaction shall not trigger a default under
this Clause.

EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

INFORMATION UNDERTAKINGS

With effect from the first Request for Funds, the Beneficiary Member State shall
supply to EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
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entities which incur indebtedness which constitutes General Government
Debt;

(b) a regular quarterly report on the progress made in fulfillment of the terms of
the MoU;

(c) promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d) any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

(e) any information pertaining to any event which could constitute a non-payment
or other event of default under the New Greek Bonds or any proposal to
amend, modify or waive any terms of such New Greek Bonds;

) details of all payments due and payments made to holders of New Greek
Bonds;

(g8)  a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

(h) if the Beneficiary Member State proposes to, directly or indirectly via the
Bank of Greece, any affiliate or agent or any special purpose entity enter into
or arrange any transactions or arrangements for the acquisition, purchase or
exchange of New Greek Bonds whether at a price equal to, above or below par
value, provide to EFSF details of such proposed transaction including the
proposed amount and date of such acquisition and whether the New Greek
Bonds will be held as short term investments as contemplated under Clause
6(2)(a), cancelled, held to maturity or held as long term investments.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion or any of the other legal opinions referred to in Clause 3(3)(a)
above.

UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
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Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.

NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.

The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.
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EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States, provided that any assignment of such rights and
obligations to ESM shall not change or effect the ranking of the obligations owed by
the Beneficiary Member State under this Agreement or change the status of any claim
under this Agreement. In addition, the Parties agree that the rights and obligations of
EFSF under this Agreement may be freely transferred to an independent, bankruptcy-
remote, special purpose company.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.

Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
have been fulfilled and (iii) the conditions precedent to the Voluntary Liability
Management Transaction under the PSI Liability Management Facility Agreement
have been fulfilled and the New Greek Bonds have been issued.
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EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English

language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:
1.
2.

Form of Request for Funds

Form of Acceptance Notice

Form of Confirmation Notice

Authorisation for Pre-Funding and Indemnity Agreement
Form of Legal Opinion

Form of Certificate of Compliance

List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State)

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address]
Fax: [¢]

Subject: EUR [+] Financial Assistance Facility Agreement
Request for Funds for EUR [e] in respect of the Bond Interest Facility

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [*] (the "Agreement"). Terms defined in the Agreement
shall have the same meaning herein.

1. We hereby irrevocably request that a Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the Bond Interest
Facility;
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The Financial Assistance Amount is to be made available by way of delivery
of EFSF Debt Securities;

The aggregate of the Financial Assistance Amounts of the Financial
Assistance to be made in respect of the Instalment to be at least EUR [ 1],
which may be disbursed in Tranches within the Availability Period; in
accordance with Clause 2(1) to (3) and

The latest of the Disbursement Date(s) of any Tranche to be provided under
this Instalment shall be on or prior to : | ].

We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to:

(a)

(b)

(c)

(d)

The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

EFSF being satisfied at all times that the corresponding funds are available to
it from a counterparty in the international capital or loan markets on terms and
conditions that are acceptable to it and which are consistent with the terms set
out in this Request for Funds and in the Acceptance Notice and the non-
occurrence of a Market Disruption Event;

EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

The conditions precedent to the Bond Interest Facility being satisfied.

We confirm that:

(a)

(b)

(c)

(d)

The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [ ___] is and remains valid and applicable.

No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [___].

No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [__].

No event or circumstance has occurred which would permit EFSF to declare
that an Event of Default has occurred.
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Yours faithfully,

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details]
Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address]
Fax: {¢]

Bank of Greece
[Insert address]
Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Acceptance Notice in relation to the Request for Funds of EUR [e] dated
[®] in respect of the Bond Interest Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]; or (iii) the Pre-Funding Agreement.
Terms defined in the Agreement shall have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the Bond Interest Facility;

(b)  the Financial Assistance is to be made available by way of delivery of EFSF
Debt Securities, to be disbursed in accordance with Clause 2(1) to (3) of the
Agreement, in an amount and [of a maturity to be defined in the Confirmation
Notice]; ‘
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(c) the principal amounts of Financial Assistance to be provided under the this
Facility is up to EUR [e];

(b) The latest of the Disbursement Date(s) of the Financial Assistance to be made
under this Instalment shall be on or prior to [date]:

EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above mentioned Instalment of EUR [e] by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings as the case may be.

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Issuance Operations, Pre-Funding
Operations, Interim Financings and/or Definitive Financings so long as the terms of the Pre-
Funding Operations, Interim Financings and/or Definitive Financings remain within the
maximum levels indicated in this Acceptance Notice. Within such limits, the authorisation to
enter into Funding Instruments and the acceptance by the Beneficiary Member State of the
Pre-Issuance Operations, Pre-Funding Operations, Interim Financings and/or Definitive
Financings entered into to finance the Financial Assistance are irrevocable until the final
maturity of the Funding Instrument which finances the Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF cannot obtain these terms or is subject to a Market Disruption
Event then EFSF shall not be under any obligation to deliver the funds by way of provision of
Financial Assistance in relation to the Instalment and shall notify the Beneficiary Member
State of such circumstances in writing and as from the date of receipt of such notice the
Beneficiary Member State is no longer bound by the Request for Funds for the provision of
any further Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 3

FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address]

[City]

[Country]

Attn: Mr/Ms [+]
Copies to:

European Commission
[Insert address]
Fax: [¢]

European Central Bank
[Insert address]

Fax: [*]

Bank of Greece

[Insert address])

Fax: [*]

Subject: EUR [e] Financial Assistance Facility Agreement
Disbursement of the Financial Assistance of EUR [] under the Tranche
no.[*], in respect of the Bond Interest Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(ii) the Request for Funds notified to EFSF by Greece on [date]. Terms defined in the
Agreement shall have the same meaning herein.

[1. We hereby confirm the financial terms applicable to this Tranche of the Financial
Assistance requested by the Hellenic Republic in the Request for Funds:



(b)
(©
(d)
(e)
®
9]
(h)
(1)
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(a) The Financial Assistance Amount is EUR[__ ].
Principal Amount:

Final Maturity: DD.MM.YYYY

Interest Rate for the First Interest Period:

Interest Rate for subsequent Interest Periods:

First Interest Payment Date:

Subsequent Interest Payment Date: DD.MM.YYYY1
First Principal Payment Date:

Subsequent Principal Payment Date: DD.MM.YYYY?

We confirm that the financial terms of these Funding Instruments shall be used in calculating
the EFSF Cost of Funding under the Facility.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

I Until the last Interest Payment Date of DD.MM.2037.
2 Until the last Principal Payment Date of DD.MM.2037.
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ANNEX 4
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date)]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [°] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 —~ the Bond Interest Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF") the
Hellenic Republic (hereinafter referred to as the "Beneficiary Member State") and the Bank
of Greece on [*]. [ also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreement and of the
MoU. [ have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as I have deemed necessary or appropriate.
Furthermore, | have made such other investigations and reviewed such matters of law as I
have considered relevant to the opinion expressed herein.
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I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
and in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, I am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreement by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreement relating to the
provision of Financial Assistance are fully valid.

The Beneficiary Member State’s execution, delivery and performance of the
Agreement and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(ii) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

The representations and warranties given by the Beneficiary Member State in the
Agreement are true and accurate.

Nothing in this Agreement contravenes or limits the rights of the Beneficiary Member
State to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Agreement.

The Agreement is in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreement would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank
of Greece.

It is not necessary in order to ensure the legality, validity or enforceability of the
Agreement that it be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreement.
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No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreement.

The signature of the Agreement by [name], [the Governor of the Bank of Greece]
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreement is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreement and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreement.

The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law].

In conclusion, the Agreement has been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreement are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX §
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of [®] at the Ministry of Finance)

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [°] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the Bond Interest Facility Agreement

Dear Sirs,

In my capacity as [®] at the Ministry of Finance, I refer to the above referenced
Financial Assistance Facility Agreement and its Annexes which constitute an integral
part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF")
the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State")
and the Bank of Greece on [+]. I also refer to the Memorandum of Understanding
signed on [insert date] between the European Commission, the Hellenic Republic and
the Bank of Greece (hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.
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Signed:
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I hereby confirm that:

(a)

(b)

the list of documents annexed to the letter dated [®] provided to the legal
counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the purposes of
providing the legal opinions referred to therein is a complete list of all
financing documents binding on the Hellenic Republic which are relevant to
the Voluntary Liability Management Transaction; and

the representation and warranty set out in Clause 4(1)(b) of the Agreement is
true and accurate and the Hellenic Republic is giving that representation and
warranty in the light of legal advice obtained and following a comprehensive
due diligence review of the agreements, treaties and laws which are binding on
it.

...................................................................

[e] at the Ministry of Finance
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ANNEX 6
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: +49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: + 30210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: +30210 3221007

SWIFT BIC: BNGRGRAA
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H napovoo Zoppacy Xpnparodotikiig Eviexveng cvvinteton and kot petadd:

(A)

(B)

(T

tov Evpanaikod Tapeiov Xpnporomortotikig Zrabepétnrag («ETXI»), avovoung etar-
peiog mov cvotadnke oto AovEepfovpyo pe dpa eni g Aewedpov John F. Kennedy ap. 43,
L-1855 AovéeuBovpyo (R.C.S. AovEepfovpyo B153.414), mov ekmpocwneitoan and oV K.
Klaus Regling, Aiev@ovovra ZopBovro (CEO) kan tov k. Christophe Frankel, Avarinpoth Ar-
gvfovovta Toppovro, («<ETXE»),

mg EMvuais Anpoxpariog (epeng avagepopevn ag «EAMGSa», mov ekmpoceneitol ano
Tov Y7oupyd Otkovopkay,

©¢ Tov Arkarovyov Kpatovg Mérovg (to «Awkarodyo Kpatog Mérogy), kat

Tng Tpéanelog g EAMadog, mov exnpocwneitar and o Awowknti g Tpanelag e EXAGSag,
(m «Tpanela Tng EALGOaG?).

AT kool avaepdpeva wg to. «Mépn» kat kabéva and avtd 1o «MEpogy.

IIPOOIMIO:

Aappdavovrag veoyn ot

[y

2)

To ETXE cvotddnke otic 7 lovviov 2012 pe oxond v e&acpdion ctabepdnrag ota KpaT
pEAMS evpaidvne. Toppmva pe dMiwon ot 21 Tovkiov 2011 and Tovg EMKEPAANG TOV
Kpotédv § KuBepviioenv g evpmbdvng ko tav opydvev mg Evponaikis Eveong, 1o ETXXE
umopei va mapéyer xpnpotodoten Evioxvom pe t popeh cvpPacewy Xpnparodotikhg Evi-
oyvong («Zvppaceig Xpnpatodorucis Evieyvongy, xat kabed n «Zoppacn Xpnpartodo-
Tikig Evioyvong»), va mapéyet xpnpatodotikiy evicypon pe m Hopen extapievong daveinv
GORPOVAL LLE VO, TPOYPONNE, TPOANTTIKEG SIEVKOADVOEL, SIEVKOAOVGELS Y10, T xpnpoatodotnon
™G AvaKeQOUARIOBOTNONG TOTOTIKGY WBPVRATOY KpaTovg PEAOVS TG EVPOLAVNG (HESW davei-
MV OTIC KUPEPVIHCELG OVTAOV TOV KPUTHOV HEAGDY, CUUTEPIAAUBAVOUEVOV YwpdV EKTOS TPOYPap-
1OTOC), SIEVKOADVOELS Y10 TV 0ryopd OpoAdYmV oE Sevtepevovses oyopég eni T Paoel avéiv-
ong g EKT, nov avayvepilet my dmapén eEarpetikdv covinkdy kat KivOOveVv TG XPHHeTOo-
TGTOTIKAG AyOpdc OV amehodv TV okovopikt) otabepdtnia 1 SiEVKOADVOELS Yo THY ayopa
OpOAGYRV oIV TPOTOYEVH ayopd (k&be Tétow xpiion ZopPacmg Xpnparodotkig Evioyvong,
mov £xg yivel vrokeipevo Attmong Xpnpotoddmong kar oxetikng I'vootonoinong EmpePaion-
one (6nog opiloviar katatépm) amoterei pia «Xpnpatodotukt Evieyvony).

To ETXZ 8a ypnpatodotet thy viomoinon avtg tg Xpnpatodotkng Evicyveng pe my €xdo-
o1 1| GUVOHOAGYNGT OPOAGY®V, YPOUNATIOV, a&loypapwy, YPEOYPAO®OV 1| GAADV PIXAVICHOV
ypnuatodétnong («Mésa Xpnpotodétnongy») ta onoin vrootnpilovrar amd avéKKANTEG Kot
avem@OroxTeg eyyvnoels (kabepia 1 «Eyydnon») tov kpatdv pEA@V g evpulhvng, Tov Ba
EVEPYOUV ©OG EYYUNTEG OvaPopIKE pe ovtd Méoa Xpnpotoddmong, onwg opiletar 6Tovg Opovg
¢ mapovoag. Or Eyyontég (o1 «Eyyontésy) tev Mécwv Xpnuatodétnong mov ekdébnkav 1
suvoporoyRnkav amd to ETXE 6o amotehodvion and K@Oe xparog péhog Tng evpwlovng (e-
EQPODHEVOD OTOIOLATOTE KPATOVG HEAOVG TG gupulhvng Tov givon 1| kKatactel AnepyOpevog
Eyyommig (6mog opiletar KoToTép®) TPV and Ty ékdoon owtdv TV Méowv XpnuotodoTn-
one). Ta Méca Xpnpatodomong Oo exdidoviar cuvopoLoyovvTaL EiTE AVTOTERGG Efte emti TN
Baoer mpoypapupatog £kdoong xpéovg (to «Ilpdypappe. "Exdoong Xpéovg Tov ETXI») ovp-
v, pe toug Kavoveg Xpnpatodomong tov ETXZ (6nwg opilovial KaTOTEP®).
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Z1ig 8 Maiov 2012, to Baoileto tov Behyiov, 1 Iphavdia, to Basiheio g Ionaviag, n Failum)
Anpokpatia, 1 Itakucy Anpoxpartia, 1 Kurpukn Anpokpartio, 1o Meydho Aovkéro Tov Aov-
EepPovpyov, n Anpoxpatia g MdAtog, 1o Basilewo tov Kato Xwpdv,  Anpokpatio tne
Avotpiog, 1 Tloproyaduc Anpoxpatio, 1 Anpoxpatia tg EhoPeviag, n Thofoxum Anpokpa-
Tie, § Anpokpatia g Prhavdiog kar 1o KfW (evepydvtag mpog to Shpudoio cvpgépov, cbugn-
va pe Tig 0dnyieg kot pe 1o dperog g eyydnong e Opoosmovdiaxng Anpoxpartiag g Meppa-
viog) (wg Aaveistés) cvvopordynoav pio ZopPacn Xpnpotodotikig Atevkéivvong Hyoug
80.000.000.000 evpd (1 «Edppacn Xpnpatodotikijs Arevkéivvengy» pe v EAAGSa kot ™
TpameCo g EAAGSog, 1 omoia mapéyel Evioyvon otabepdrag otnv EAAGSa oe SwcoPepvn-
TIKO TAGIG10 PEC® GLYKEVTIPOTIKAV Suepdv daveimv.

Zuig [+] n EAMGSa (inoe mpoabe Xpnpatodotikh Evisyvon amd ta kpdtm péin g evpwlo-
wng. Znig [*], to Eurogroup xati ot Yrovpyoi Owovopkdv opdemve anopdcioay va xopnyn-
covv ypnuatodotuc) Evioypon oe andvinen tov autfpetog tov EAAnvikdy apydv kot emkd-
pwcav ta uétpa Tov avakowminkav. Zoppave pe ™ Afimon tov Apynydv Kpatdov 1 Kv-
Bepyioemv g svpmidvig kar Twv opydvev g Evpondixig ‘Evmong g 21™ IovAiov kat
26™/27" OxtwPpiov 2011, to ETXX 6o ypnowonomBei wg popéa xpnuaroddtnone yie peAro-
vTkéG ektapevoelg and tny EALada v v Xpnpatodotikiy Evioyvon tov kpatdv peddv g
evpldvNg.

Zrig [+] 2012 éva Mvnudvio Zvvevvonong (to «Mvnpovio ZIT») vreyphon petaéd g Evpo-
naikfg Emrpomng, g EAMGdag kot g Tpanelag g EAAGSag avagpopkd pe (i) pio edelovri-
K1 cvvariayn dwyeipiong vroypedoemy pécw g e0erodolog aviailayfig opordyamv mov Oa
cvvo@Bei petagd g EAAGSag ko opiopévmv eneviutdv Tov BuwTikod topéa Onag Teptypaee-
Ton 611 NAwon g Evpondixig Zvvedov Kopugig g 26™ Oktwppiov 2011 (n «EOzhovrikg
Tvvailayn Awyeipiong Yroypedoeww»), (i) o npocpopd enavayopds (n «I[Ipocgopd E-
navayopdo») pe v onoia n EAAGSa, evepyovoa pécw g EKT, wg avimposdnov g , Tpo-
1eivel va emavayopdoet and Tig eBvikég kevipiké tpameles tov Evpocvotiuatog (o1 « EOKT»)
opwopévo Emiédipua OEA 1o omoia xatéyovv ot EOKT wg e&aopdhon yr npdéeig vopopott-
KNG mohtikig Tov Evpwovotipatog pe emié€inong aviiovpfarropévoug , (iii) v minpoun
dedovievpévav TOKmV el TV OpoAdymV To omoia Ha avtarlayodv copewvo pe v E6ehovri-
KN Zvvedrayn Awyeipong Yroyxpedoewv, n omoia Bo xpnuoatodotnOel ev pépel | cvvolikd
and 1o ETXZ (n «Zvvariayn Tékov Opordywvy), kat [(iv) mapoxn otipng o€ Tpoypappa-
T0. avakeparaonoinong tpanelm@v omv EARdda (n «Zvvardayn Avakepaiaonoineng Tpa-
neldv»).] To Mvnuévio ZIT eivar Suaxpitd kar cupmANpopPATkd Tpog 1o apykd Mvnudvio
Lvvevvomong nov vreypdon otig 3 Maiov 2012, dnwg €xel mpoceata tponoronfel and 10 ov-
prinpopotikd Mvnuévio Zvvevvonong (Iéunro IMpocdptnua) g 6™ Askepppiov 2011, peta-
&0 g Evponaixng Emtpomig, g EAAddag xon g Tpamelag g EAAGSog (o «Mvnpdvio
Xyuvevvonong 2011»), to onoio pali pe to Mvnuovio ZIT kar kabe GAAO cLUTANPOUATIKO M)
HETOYEVEGTEPO UVTIUOVIO CLVEVVONONG 1) TPOSAPTNUA OE OTO10d7ToTE 0ntd ovtd, Oo omokaAei-
a1 10 «Mvnpévion).

Katémy artipatog tng EAAGSog ywo Xpnpatodotukny Evioyvon kot ochppwva pe 1o Mvnuévio
2IT, o ETXX xatmiprice 1| Oa kataptioer ZupPdoeig Xpnpatodotikig Evioyvong pe v EAAG-
da ko v Tpanela g EALGSOG, mpokeyévov va mapaoyet Tig akOAovBeg Xpnuatodotikéc At-
gvkoivvoews: (i) otig [.] 2012, ovpBaon Xpnuoatodotikrg Evioyvong dyouvg péxpr EYPQ
[30.000.000.000], mpokeuévov va emrpéyer oty EALGSa va ypnuatodomoel, ev péper, v
E@elovrucn Zvvarhayn Awyeipiong Yrmoypedoewv (1 «Zdpfacny Awevkéivveng g Awayei-
prong Yroyxpedoswv ZIT»), (ii) onig [.] 2012, odpPfaocn Xpnuarodotkng Evieyvong vyovug
péxpr EYPQ 35.000.000.000, mpokewpévov va emrpéyer omnv EAAGda va ypnuatodoticet
mvllpocpopd Enavayopag (n «Zvpgevia IIeratuag Evieyveng EKT»), (iii) otig [.] 2012,
obpupaocn Xpnpotodotwkig Evioyvong dyovg EYPQ [5.700.000.000] pe oxond t devépyewn
TANPOUDY GYETIKG HE FESOVAELUEVOLG TOKOVG OV AmOPpEOLV Ot OPopéva aveEOPANTA Opo-
Loya. Tov £xovv exdobei M| eyyunBei and v EALGSa oto mhaicio g EGehoviicig Zuvariayrig
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Awyeipiong Y moxpedoewy, o1 omoieg TANpmpés Ha yivouv kotd To xpOvo Kot 6TO PETPO TTOV T
gv AOY® kpatikd opdroya avtorroyodv pe Néa EAlnviké Opdroya (n «Zvpgovia Toxov
Opoldymvr), kat [(iv) otig [.] 2012, ovpPacn Xpnpatodotikig Evioyvong vyoug péxpr EYPQ
[*] pe oxomd ™ YPNMHATOSOTNON TNV AVAKEQAAQOTOMNGCT] OPICHEVAV TICTOTIKOV WOPLUATOV
otnv EALGda (1 «Zopgovia Avaxegpararonoinong Tpanelavr).]

7)  H nopovoa Topfacn Xpnporodotikng Evieyvong kataptiletor anokAeiotikd yio Toug 6Konolg
vhomoinong g Zupenviag Tékwv Opordyav ( «Zoppacn Awevkéivveng Toxwv Opord-
yaov»). H ypnparoddmon oxetcd pe v Zvpeovio Toxov Opordyov 8o napacyebei pe m
popon Xpewotikav Tithwv ETXE.

8)  H dwbeowdtnra avtig g Zoppaong Xpnpartodotikig Evioyvong eaptatar and m copudp-
pwon g EAAGSag pe ta pétpa mov extibeviar 6to Mvnpévio kat v Katavops tav 608wy
avtig g ZopPacng Xpnpatodotikig Evioyvong odpewva pe tovg 6povg tov Mvmpoviov.

9) O extopedoeig cOppova pe Ty mopovoa ZouPoaocn Xpnpatodotikig Evioyvong propovv va
anodeopevody pe THY empoviatn g vroypageis tov Mvnuoviov ZIT kot v Evapén wxvog
TG TAPOVOOS, COUPOVE HE TOVG GPOVS Kat TPoDroBECEIG TG TapPOovoag.

10) KatdAlnia pétpa mov oyeTilovial pe TNV AmOTPOTY KOl THV KATOTOAEUNON TG OmATNG, TG
S1pBopdg kol GAAmV TapoTumdY Tov exnpedovy v Xpnuatodotikh Evisyvon Ba mapéxo-
vt and Tig apyég Tov Awatotvyov Kpdtovg Mélovg.

Qg ek TovTOV, T MEPT svppavicay g e&ng:
1. OPIZMOI

Ty mapovoa TopPacn (cvpmephapPoavopévon Tov Tpootiov) ot akdrovBot dpot £xovv To akorov-
Bo mepreydpevo:

«I'vaotonoinen Amodoyig» onpaiver Ty &yypagn I'vostomoinon tov ETXE mpog t0 Arkaiovyo
Kparoc Mérog odppavae pe 1o vmdderypa tov Tlapaptipatog 2 mov avogépeL 10 TOso Kat TOVG Ae-
TTOHEPEIS TPOSOPIVODG OlKovopIKoDg 6povs g Xpnpatodotumg Evioyvong vrd kabe oxetcn Xpn-
parodotikiy Evioyvon mov mpotifeton va mapéyer 10 ETXE oto Aucatovyo Kpdrog Méhog cdppova
LE TNV TOPOVGOA.

«I10606T6 ATOSOYNG» GNUAIVEL TO TOGOGTO OOdoYMY TG TPOCSPOPEG avTaAloYNG XPEOVG TTOL Yive-
Tt and v EAGda Baoer g EBehoviikig Zuovodhayfig Awyeipiong Ymoxpedoemv VTOAOYILOHEV
pE ovapopd 670 (i) GUVOAKS TOoG6 ToV aveEGPATTOV Ypéovg (cupmepiapfavoptvav daveiny Kot /4
OHOAOYIDV) avopopik pe To omoio ot WINTEG MOTWTEG Efvor VIOYPEMUEVOL VO, CUHUETELOVV OTNV
Efelovticn Suvakhoyn Awyeiptong Yroyxpedoemy kot (ii) 70 ouvolké mocd tav aveEoQintav vro-
YPEDGEMV YPEOVG TG, Yia To omoio €xet eyyundei n, EAAGSa, mov amoteA0OV 10 avTikeipevo g [1po-
OKANONG.

«Zovohxko Moo Xpnparodotukig Evisyvene» éxel 1o vénuo mov tov anodidetar otov Opo 2(1).
«Zoppacn» onpoiver Ty mapovoa ZopPaon Xpnparodotkng Evioyvong.

«Ilepiodog AwBeopdtnTagy onpaivel Ty nepiodo mov Eexvd TV Mpépa g Evapéng oxvog TG
napovoag ZopPaong ko Myer v (ovpmepihapfavopévng) [] [Mapriov] 2012.

«Awarovyo Kparog Méhog» onpaiver EALGSa.

«Aoyapraopog TTE Ihetotikod I8pdpatog» onpaivel Tov Loyapuopé g Tpanelag tng EAAGS0G
pe 10 exdotote Miotwtikd Tdpupa mov opilerar 1o TOVG GKOTOVS TG napovoog cOuPacng.
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«Epyéown Hpépa» onpaiver tyv nuépa oty omoia to ovompo tAinpopdv TARGET? eivot avoyto
Y10 GUVAAAQYEG.

«IMioTomomTiKé TUPPOPO®ENS» CTNNAIVEL TO TIOTOTOMTIKG SVLUPOPP®ONG Tov Akaiovyov Kpd-
T0Vg Mélovg chpgmva pe To vdderypo Tov Mapaptipatog 5.

«Emrpomiy» onuaiver mv Evponaikn Exitpor.

«IIpopqBera Aéopevongy» onuaivel Ty npopnBetn Tov oxetileton e v Apvntikt Alekpatnon zov
npoxdmTer amd 1o omdbepo pevotomTag Tov ETXE kofdhg ko kébe mpopndeia Sécpevong mov mpo-
KOTTEL amd Secpevpéveg ypoupés miotwong, mov Swerifeviar oto ETXE odpeove pe odnyieg mov
umopei va vioBeTioet To Aowntikéd ZvpPodito ko va eykpivovv ot Eyyonéc. H kataBoAn mg etior-
0C KaTavopng oty mapodoa Aevkdivven g Apwnikfic Awkpdmong yivetor eite katdmyv nopaira-
Brg Tiodoyiov N pécw eappoyhg pag ethiclag Mpopnbeia Aéopsvong vyovg [¢] povédeov Baong M
omoio Ba epappootel eni tov Moood Xpnparodotikic Evioyvong, o onoio éxer extapevdel ko dev
éxel amomAnpwoei. H katavopn g Apvtikig Awkpdmong oty mapodoa Alevk6Avven Kat 70 Dyog
mg TpopiBelag Aéopsvong mov epapudletar otig ZvpPaoeig Xpnuatodotikig Evioyvong ETXZ
pmopel va petaBaileTar xatd kapovg and 1o drowntikd cupPodilo tov ETXZ kar eykpiveton and
tovg Eyyuntéc.

«Ivoertoroinen Empepaioong» onpaiver v éyypapn I'vootomoinon tov ETXE mpog 1o Akood-
yo Kpdrog Méhog odppava pe to vmdderypa tov Maparfipatog 3, n onoia 6£tel TOVG OIKOVOUIKODG
bpoug Ty Méswv Xpnpatoddtnong mov exdidoviar katé kapovg and to ETXE v my XPNHoTodo-
mon N ™MV avaypnpatoddtnon twv mosdv mov ogeilovior oty EALGSa cvppwova pe my napovoa
AEVKOAUVON Kal TO, OTOi0. XPNCOTOOVVIAL GTOV VWOAOYICHO TOV KOGTOVG TV KeQaiaiov Tov
ETXZ.

«Kb670g Awekparnong» onpaiver ™ dagopd peta&d (i) tov Sedovievpivav TOKOV ano T0 OYETIKO
Méoo Xpnpatodémong 1 ond mpatels dwyeipiong Swbesipwv (o) oe nepintoon tyxov Evdiapeong
Xpnuoatoddmene, i Optotucig Xpnparodoémong 1 onoia avaypnpoatodotei Tovg Xpewotikovg Tit-
Aovg ETXZ, katd t Sipxew g meprodov and v omoio to ETXZ €xet VIOYPEDCT TANPOUNG TO-
KoV ooppava pe v Eviidpeon Xpnpatodomon 1 mv Oprotuc Xpnpatoddtnon puéxpt myv npépa
MENG Tov Xpewotkdv Tithwv ETXE, (B) oe nepintwon Evibpeong Xpnpoarodotong mov pmopei
v cuvexioTel Petd Ty covayn Opotucg Xpnpatoddtnong, katd m didpkea ™G mePLOdOL TG TE-
p1odov omd v Nuépa o 1 Oprotiksy Xpnpatodotnon avaypnpatodotei v avrictoyn Evdidpeon
Xpnpotoddmon kot ywa 6co Sdotnua 1o ETXE efokohovbei va £xet vroypéwon koraPorng téxov
cOpeova pe ovtiotoro Méoo Xpnpatoddtnong M npaldn dwyeipiong dwbeoipwv ocopPova pUe TV
Evdiapeon Xpnpatodomon, (y) ot nepintoon Opiotuig Xpnuarodotions mov UTOPEL VOL VLY PO
1080 0ei amd GAdn Opoti Xpnpotoddtnon 1 Evéibpeon Xpnpatodoton pécm Aettovpyiag mpo-
YPNIATOSOTONG Katd TV mepiodo and Ty nuépa mov to ETXX apxiler va gvBiverar yu téxovg M
TpGierg Swyeipiong ooppova pe T véa Opiotian Xpnpatoddtnon v Evéuipeon Xpnpatoddtn-
o péxpL v kataPolrn me véag Optlotikig Xpnuotodotnong 1 g Evdidpeong Xpnpatoddtmong 610
Awaiodyo Kpatog Méog kot (i) v an6doom mov Oa £xer TporyuaTikd, Maperto ETXZ, edv 1o ETXX
KaTd T SKPITIKY ToL EVYEPEIR EiYE ENEVIVOEL TO TOGO OV EixE npoyxpnuatodotnei M| To evamopei-
vay 1066 avaypnuatodétnong copeovae pe Evdiapeon Xpnparoddtnen 1 1o 006 mov eixe mpoypN-
patodotndel 1 to evomopeivav mocd and avaypnuetoddtnon nporyodpevng Opilotikig Xpnpatodo-
mong. Avagopiké pe v vromepintoon (B) avatépo, g&v ka1 6mote oto péAlov tebei otn didbeon
tov ETXE omdbepo pevotémrag yio Ty evdidueon nepiodo katd thy avatpony) onowodnrote Ev-
Sipeonc Xpnpuatodémong 1 Opiotikiig Xpnparoddmong, to k66Tog Saxpdtnong Ba petaxvideTon
o6& 0VTd T AMOBENN PEVOTOTNTAG KAt Ot KOTAVEUETAL COUPOVO, PE odnyieg mov Tvxdv vioBeThoeL TO
Awwrricd Zopfovato tov ETXE kau eyxpivovy ot Eyyontég oVaPOPIKE pE oVTd T amdBERa PEVSTO-

™mrag.
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«Amopaocy (-ewg)» onuaiver [tnv amdeacn [tov Eurogroup] pe nuepopnvia [¢]] [k v andgacn
mov £xel Anedel svppmva pe to Opo 136 g Zvvoing yw v dpvon g Evponaikng Eveoong pe
nuepopnvia [+]] yw Tnv mapoyn xpnpetodotikig evioypong otnv EALGSa.

«Zoppaon (-e1g) Eyyimene» onpaiver kabe cvopfoaon (-e1g) mopoyrig eyydnong mov £xel ovvagpbel
amd , peta&d dAlov, tov Eyyontdv ko tov ETXE obpeove pe tovg 6poug g Zoppacng [Masiov.

«OproTikiy Xpnpatodotnen» onpaivel kibe pakpompdbesun ypnpatoddtmon pe v ékdoon 1 ov-
voporéynon Mécwv Xpnparoddtmeng mov xpnuatodotei opiotikd 10 1066 g Xpnpotodotiknig Evi-
oyvong 1/ kat avaxpnpatodotel po Evduipeon Xpnpatoddmon 1 Gidn Opiotuch Xpnpatoddmon.

«Hpépa Extapisveng» onpoiver avagopcd pe v Xpnuatodotikhy Evioxvon vad myv napodoa
Toppaon, Ty nuépa g petaeopds tov Xpewotkov Tithov ETXE 610 Aoyapacpd (tithov) tov
Awarovyov Kpdtovg Méhovg mov mpeitar ot Tpanela g EALaSog ) og dAlo Loyaprooud mov Ba
cvpemvnBei amd to Mépn. Kéde o omd ovtég tig Hpuepopnvieg Extapievong 6a mpénet va eiven -
népo emthoyng tov ETXE mov eivon (i) Epydown Huépo, (ii) nuépa (minv Zappdarov 1 Kvpukig) mov
ot Tpameleg sivon avoiktég yiu cuvohayés, ev yéver, oto AovEepPodpyo kai otn xdpa Tov Akood-
yov Kpdrovg Méhoug kar (iii) npépa mov né@tel evedg g [eprodov Awbeciudmrog.

«Anotpentuci IInpopy» onpaiver 200 povadeg Paong emoing Tov epappéfoval 6To TAEOV TPO-
ogato [Mosd Xpnuatodotikiig Evioyvong mov Ba £xet ektapuevbei katd to xpévo mov to Eurogroup 1
1 Opéda Epyaciag tov Eurogroup avoxow®oet 6to Awkatodvyo Kpérog Mérog, uetd tnv extipnon mg
Emtpomig, oe cuvepyaoia pe v EKT kot to ANT, 611 10 Atkarovxo Kpdtog Méhog dev svppoped-
VETOL e T0L PETPA oV exTifeviar 6To Mympudvio Zuvevvonong o omoio £xgr i amotéespa 1 (Onwg
ooV KaBopiletarl eyypdeng and to ETXE) a propodoe va £XEl @G OMOTEAESHA TNV |1 EKTAUIEVON
omowodnmote endpevg xpnrotodotikig Evioyvong i 86ong avtig n omoio eixe mpoypappotiotel
copgmva pe T ZopBaocn 1 omowcdimote petayevéotepng cvuPaomng Xpnporodotkig Evioyvong
petaéd tov ETXE kot tov Akawovyov Kparovg Méhovg. H ypovum mepiodog avagopikd pe myv o-
noia epappdleron n Anotpentiky [Mnpwpn Ba apyilel and Ty Nuépa Tov TEAELTOIOL HEPOVG EKTAI-
gvomng tov oood Xpnuatodotucg Evioyvong kat 6a Swapkei péypr mv nuépa mov Ba yvootonomBei
ond o Eurogroup 1§ omé ™v Opdda Epyaciog tov Eurogroup oto Awaodyo Kpdrog Mérog 1 amo-
(AT AVAPOPIKE, PE TN Hr) CVRPOPPOT, T} omoin. epnmodiler V) (dmag Toxdv kaBopiletar eyypapng and
10 ETXZ) 60 epmodite o véa Extapicvon mg xpnpoatodotikig Evioyvong. H Armotpentikm Mnpo-
7 Oa emoTpépeTon TAMPAG pabi pe ToxOV SES0VAEVUEVOVG TOKOVG TOV TPOEKVLYAV and v enévduon
0VTOD TOL TOGOD HTAV apXiceL £k VEOL 1) ekTapicvon amd to Akatovyxo Kpdrog Mérog.

«EKT» onpaiver v Evponaiki Kevipua Tpanelo.

«Kéetog Xpnparodétnens ETXI» onpaiver avagopucd pe orowdnmrote Xpnuatodotiki Evioyvon,
70 TPAYHATIKG PECO KOGTOG (HETG THY avTioTaOUIoN) ¥pnpatoddtnong tov ETXX ya APNHOTOSO-
™on avtg g Xpnpatodotikig Evieyvong nwg kabopiletar and to ETXE. To Kéotog Xpnpoatodo-
mong ETXZ vroloyilerar amd 1o ETXE mposbérovrag (i) To (petd v avtioTdouon) pEco KOoTOg
xpPMHOToddTONG TG GYETKTG Xpnparodotucig Evioyvong coppwva pe ta Méca Xpnpatoddtnong
mov ekdidovTan Y1 T ypnpatoddTnon g oxeTki Xpnpotodotikig Evicyvong, mov exepalovral mg
£THG10 TOGOGTO; YO TNV ATOPLYH AUPBOAMMY G MEPINTOON npoeopinuévav Méowv Xpnuatodo-
mong (.. opdrhoyo pe pndevikd TOKOpEPiBIO), TO KOGTOG xpnpratoddTnong vroroyileTar pe avoQo-
p6 oty ovopactik akie Tov Méoov Xpnpatoddtnong (ii) To eTico Téhog E&ummpémong (pe 1oy
and v v 1" nepiodo g Huépag Extapievong mg oxetucs Xpnpatodotikig Evioyvong), (iii) mv
Mpopnbeto Aéopevong ko (iv) omowdnmote Tpopibew Eyyinong, mov TPOEKVYE KATA T1) ddpew
mg oxetucig teprodov. To ev Adym Kootog Xpnuaroddmong ETXE 0o avampocappdieTarl Yo va
TEPIOPIGTEL TO AMOTEAEGHA TNG GTPOYYLAOTOINGNG KaTd TOV vrohoyopd tov T6Kov eni TV Mécwv
X PIHOTOSOTHONG GTT) HOPPY) TMV OROAGY®V 1| YPOPpATIOV HE otafepn ofia kot ywo va AngBel vadyn
TUYOV S10POpd OTIG TEPLOBOVG PE aVOPOPE. GTIG OTOIES vroAoyieTon o TOKog chpgwvae pe Ta Méoa
Xpnpatoddtnong kot cOpeavVe, pe T Lopfacn Kot to £6080 TLYOV TPOCWPIWVNG EMUVETEVOVOTG TV
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£608wv and 1okovg and 10 ETXE 6tav avtég o1 mepiodor ektokiopod dugépovv. Kard ) diprew
owcdfmote Evéidpeong Xpnpoaroddmong 1 onoia ypnparodotei pio eidicdtepn Xpnuatodotuct Evi-
oyvon, 10 Kootog Xpnpoatoddmong ETXE vrokoyileton pe avapopd 610 k60T0g 10V KEQuAainy mov
Bopbver 1o ETXE ovpeova pe v Evdidueon Xpnpotodétnon, mov ypnpatodotel v aviictoym
Xpnuorodotiky) Evioyvon, mpocappocpuévo mg amatteital Tpokerévon va koddyer v nepiodo dexa-
1eccbpov Epyoaoipov Huepdov peta&d tig Hpepopnvieg KataBoing Toxwv kat tic Huepopnvieg Ka-
tafoiic Kepaiaiov vd v mapovca AeuKOAVVOT Kal T1§ NHEPOUTVIEG KATAPOATIG TOKGV Kol KEQO-
Aaiov mov mpoPrémovian ota Xprpatodotikd Méoa.  Kord ™ dudprewr g Oprotikng Xpnpatodo-
ong N onoia ypnuatodotel pa edwdtepn Xpnpoatodotiky Evioyvon, to Késtog Xpnpotoddmong
ETXZ vroloyiletar pe avapopd 610 k6610¢ TMV KeQaiaimv mov katéfare o ETXE cdppwva pe v
Opotikiy Xpnpoatoddtnon, nov ypnuoarodotel v avtiotoyn Xpnpatodotkn Evioyvon ko xdbe
HEAAOVTIKG DIOAEWOPEVO KOGTOG (GupmepAapPfavoptvov ooV GUVEXOHEVOD TOKOL Méxpt T0 ANEN)
mov katéPare 0 ETXE obpepova pe mv Opotiki Xpnparodétnon, v onoia £xel cvovayet 10 ETXZ

T THV avaypnpatoddTnon Toxdv tponyovuevng Oprotikig Xpnpotoddtnong.

«Xpemotikoi Tithot ETXZ» onpaivel ta Méoa Xpnparoddtnong mov e&édwoe 10 ETXE pe ™
popef Ppayvmpdbecpwv ypoppotiov pe AREn o peyordtepn tov £§L (6) punvav mov  ekddbnkav
ooppwve. pe to IMpdypopue Exdoong Xpéovg tov ETXE katd n mepl v nuépa mg avtictoymg E-
Kropigvong Vd TV Tepodca TouPach Kot To OO PEPOLY TOKO HE EMTOKIO GLYKPIGIHO pe TO EmL-
TOK10 ayopdc, mov Ba frav TAnpwtéo and 10 ETXE yu péoa pe v Anén ommg avtol o1 Xpewotikoi
Tithot ETXZ.

«Kavéveg Xpnpotodétnong ETXI» onpaivel ™ otpatnyit} xpnpatoddnong Kot Tovg KAVOVEG TOV
ETXZ mov viofetovvrar kotd xe1pods and 1o doknrikd cvpPovito tov ETXE ko eykpivovron omd
tovg Eyyunréc.

«Kavéveg Enevddoeov ETXE» onuaivel T oTpatiyiky enevodoeny Kat toug kovoveg tov ETXE
70V VIBETOVVTOL KaTd Kapovg omd to drountkd cvpfovito tov ETXE kar eykpivovratl and tovg

Eyyontéc.

«EmAé&ypa OEA» onpaivel katdAAnia 1pog Swmpaypdrevon xpedypago. mov ekdidovral and i é-
povv Ty eyyimon g EAAGSog kot T omoia yivovron anodektd wg efacediion and tig EOKT oo
TAQIG10 TPAEEMY VOUIOPATIKTG TOMTIKTG Tov Evpmovotipatog pe emAéEiuong avTicvpufailopevous.

«EMZ» onpaiver tov Evponaixé Myyaviopd Ztabepdmrag mov Oo. feomotel pe ovvlikn petadd
TOV KPATAV PEADV TNG EVPOLHOVNG.

«EE» onpaiver v Evponaikn ‘Evoon.

«Evpd» ka1 «€» onpaiver 1o eviaio vopopa tav Zvppeteyéviov Kpatdv Meidv.

«Mépog Tithav Evpoldvney onpaivel o pépog g Ebeloviucg Zvvadioyfi Awyeipong Ymo-
YpEHGEMY MOV Guvictatar oty mapoxh and myv EMade Xpemotikdv Tithov ETXZ og HEPOVG TOV
TAPETOg Yie Ty e8eAovTcr aviarioyn opoddymv vyovg puéxpr EYPQ 30.000.000.000 (oe nepinto-

on TMocootov Amodoyrig 100% cvugova pe m ZopBacm Avkorvveng g Awyeipiong Ymoypem-
ceov ZIT.

«Ieyovog Katayyehiagy onpaiver To yeyovdg mov opiletar atov Opo 8(1).
«OEE» onpaiver tnv Opdada Epyaciag tov Eurogroup.

«Agvkérvven» onuaiver v Xpnpatodotucy Evioypon cdugova pe ™ Toppaocn XpnpatodoTikng
Atevkdrvvong.
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«IMocé Xpnpatodotkig Evisyveng» onpaivet 10 6uvoAtkd mocd toxév Xpnuatodotikig Evioyvong
cbppmva pe Tov Opo 2(1).

«IMoteTKs idpopar onpaiver v EKT 7 kG6e GAko S1e6viy opyavioud, kevipum tpamnela, epmopik
Tpémelo 1| MoToTKS idpupa mov éxel eykpdei and 1o ETXE kot 610 omoio 1o ETXE, 1 EAade f 1
Tpéneta g EAMGS0g avoiyet Aoyopuaopd 1 Aoyapiospog yia 1o 6komd g tapodoas Zoppacng.

dTapoyog Xpnparodotikig Evioyvone» onpaivel tovg Aavelotég ovpgova pe T Zoppacn Xpnpa-
1080TIKN G AlEvkdAVVOTG Ko kabe GAho Kvpiapyo kpdtog 1 GAAo davewst (extog Tov ANT kar g
Evpanaikig Evaoong) mov napéxel dwepn xpnpotodomon oto Awaiovxo Kpérog Méhog oe cvvap-
on pe ™ ZopPacn Xpnparodotikng AevkéAvveng.

«IIpé Mepiodog Extokiopoty» onpaivel avopopikd pe kiBe Xpnparodotikn Evicyvon myv nepio-
80 mov Eekwvé (kon mephapfaver) v Huépa Extapicvotig g kat Afyet (kan dev copmepappaver)
mv npéym Hpépa KaraBorg Téxmv (Onwg e&ebikevetar oty oxetuc) I'vootonoinon EmPepaio-
ong)-

«Zoppaon Miaicwo» onpaiver ™ cdppaocn mAaicwo mov éxel cuvapdel petald Twv Kpatdv UEADV
¢ evpldvng kat tov ETXE, énag tpomomoteitar katd koipovg, n onoia kabopilet, petald driwv,
T0VC HpovG Kat TPodTobécels v Tig omoieg To ETXE Svvatan va napéyer Xpnpotodotiky Evioyvon
ot KpGaT péEAT TG evpeldvng kot xpnpatodotel vty Ty Xpnpatodotiky Evisypon pe ty éxdo-
o 1 cuvopordynon Mécwv Xpnparodétnong mov vrostpiovron amd Eyyvmoeig gkdoceng Twv Ey-
YONTAOV.

«Xpéog T'eviiig Kupépviiongy» onpaivel 1o ypéog mov cuvictd to xp€og g yeviKig KuPépvnong 6-
oG opiletor cVpemve pe o Evponaikd Zvomua Aoyopiacudv tov 1995 (<KEEA 95») ommg extide-

ton otov Kovoviopd tov ZvpPoviiov ap. (EC) 2223/96 mg 25"S Jovviov 1996 nepi Tov Evponaixod
GUGTANATOC EBVIKGOV Ko TEpLpepeLakdy Aoyapooudv mg Kowodmrag, 6nwg TPOTOTOLEITAL KOTH K-
povg. TTpog amoguyn apeiBorudy, o 6pog Xpéog I'evikng Kupepvnong fewpeitar O6t1 neprrapPhver
toy6v Néa EAAnviké Opdroya mov exdidovrol o€ cuvaptnom pe my Efchovtuc Zovariayh Awxei-
pLong Y moypeDGEmV.

«IIpopn0sia Eyyimong» onuaiver 8éxa (10) povédeg Baong emnoing. To Oyog g [Tpoundewng Ey-
yomong mov epapudletar oTig Xpnpatodotikég Atevkodvvoelg tov ETXE pmopet va petapaieTor KoTd.
Kapode and to doumrikd copPovito Tov ETXE ko eykpivetar and tovg Eyyuntéc.

«ATN» onuaivel 1o Aebvég Nopopatiko Tapeio.

«Zvopgovie ANT» onpoivel kGe cupeavia, TPOYPAUNA, devkdAvvon 1| GAkn oopPacn petagv tov
Awncarovyov Kpdtovg Mérovg kar tov ANT.

«Aden onpaivel Xpnuatodotwh Evioxvon mov mapéxetar coppmvo, pe onowdinote and Tig Aev-
KohOvoelg 1) onoia £yl anotehécel avtikeipevo Aitnong Xpnpotoddmong kot g oxetkig I'vawoto-
roinong Anodoyng kar 1 onoia Bo. Tpénet va Swtedet o€ Evan neprocdtepa Tpfiparta.

«Hpepopnvia Karaporis Tékov» onpaivel avapopd pe my nopovoa XpnuatodoTiky AEvKo-
Avvon kdbe Tpokabopiopévn nuepopmvio, kataBorng TOKoV 1 npoundeidv vrép Tov ETXE, onwg ka-
Bopiletan ot I'vootonoinon EmpPefainong mov oyetiletan pe Ty v Adym Xpnpotodotikn Evisyp-
on.

«IIepiodog Extokiopod» onpoivel, o€ GXEON PE omowdnmote Xpnpotodotiki Evioxvon oto mhaicto
g napoveag ZopPacng, v [pdTn Mepiodog Extoxiopod kot ev cuveyeio kGbe dodoywn mepiodog
Sddexa (12) pvev (| cvvropdtepn mepiodog), omwg kabopitetar o oxetikhy M'vootonoinon Empe-
Baimong, M onoia apxitel amd v (xat nepthapPéver) Hpepopnvio Extapievong ( my nuépa ™G
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mponyovpevng Huepopnviag KataBorig Todkwv yu avti myv Xpnpatodotum Evioxvon (o mepi-
ntoon petayevéotepav [epidédov Extokiopov)) ko tererdver v (aAkd dev mephapPaver) kabe H-
pepopnvio Koraporng Toxov.

«Emroxion eivor 10 1060616 mov Ba voroyileton eni tov [Tocov Xpnpatodotuaig Evioxvong xatd
™ Sidpkewa k&be IMeprodov Extokiopov, 6mmg kabopiletar and to ETXZ, to onolo wwodtor pe to -
Bporspo (@) Tov Kdotoug Xpnuarodotnong ETXZ ko (B) tov Iepbwpiov (edv vrapyer) mov epop-
poleton eni avtov Tov [Tosod Xpnuatodotkng Evicyvorng.

«Evdiapeon Xpnpotodétnen» onpaiver pla evidpeon ypnpotoddtion oty omoia £hafe pepog o
ETXZ mpoxeyévov va ypnuatodotioet pio Xpnpatodotikiy Evioypon cdpeava pe tov Opo 3(6)(e),
pécw ékdoong 1y ovppetoylic oe Méoa Xpnuoatodotnong oe tposwpwvil Bdon, dnwg Ppayvrpodecsua
YPEGYPAPE, YPURKES XpIpaTodoTNoNG Srbesipwy, copnepirapfavopévng kabe enavenévdvone, ava-
VEMONG 1] GV pRaTodoTNoNG TETOWV YXpNHeTodoToE®mY O Tpocwpwil Paon, ot onoieg xpnpatodo-
THGEG Propolv va avayphpatodotnBovv and pio 1y neprocdtepeg Oprotikég Xpnuotodotoers. I1pog
amopuyn apeiporidv, o 6pog «IIposwpwi Xpnuatodommon» Ba nepilapBlver eniong Ty avaypnuo-
1086Ton 1 v Opiotikn Xpnpatodotnon tov cuvorov 1 pépovg g Xpnuatodotikig Evieyveng
HEGK TETOWDV YPNHOTOSOTHCEMY G TPOSWPIVY) BACT) EKKPEROVGTG Pitg OvaypTIHOTOSOTHONG TOV GU-
vOAOL M pépovg ovThg TG Xpnuatodotikig Evioyvong péowm Opiotikdv Xpnpatodothicewy.

«IIpéokinon» onpaivel mV/Tig TpdsKAnoN(€w) Yo TNV vIoPor} mpéTaong(ewv) ond ™mv EALGda
oto mAaioo ¢ EBehoviucic Tvvarlayig Awyeipiong Yroxpedoemv mov cvpmeprapfavet (i) my
TPOGKANGT IOV omeVOVVETOL KATh T AVOTEP® ot eMevBLTEG EAANVIKGV eYxdprov davewrkdv xpedv,
Kt (ii) TV TPOGKANON oL AnELBVVETOL KAT T0 AVATEP® Ot ENEVOVTEG GALwY EAANVIKGOV davelakdv
YPEDV.

«Aamaveg Exdoong» onpaivel kae k66106, TEL0G 1) £5080 MOV MPAYHATOTOUWENKE GE GYECT pE TNV
éxdoon omd 1o ETXE N m cdvayn Méowv Xprpatoddtnong mpokeevor v xpnpatodoTioet pia
Xpnpotodotich) Evioyvon kau ta onoia eivon amonmté kot AngupéBeopa katd 1 mepi ty nuépa K-
doong avtdv Twv Mécwv Xpnparoddtnong 1, katd nepintwon, v nuépa TOL EA0Pe YOPA | CUPNE-
ToyH o€ avTd Ta Méoa Xpnpatoddtnone, kabme Kal Kibe TPOCUPHOYN TOV AVTISTOLKEL SNV dwpopd
oTig Kabapég TPocddovg Twv Méswv Xpnpatoddmeng Aéyw tov 6Tt ovtd ta Méca Xpnuoatodotnong
dev exdobnkav oTo GPTIO0.

«AGvero» onpaivel TV mapoydpnon kegarainy coppove pe ™ Zopfacn Xpnuatodotikig Aevko-
Avvong.

«Andrewn Toxov» onuaiver ™ dagopd (v Tpokerran Y oo pe BeTikd TPOONHO) HETALD TOV
Emrokiov eni evég Toood Xpnparodotikng Evisyvong kat tov emtokiov mov o ETXX 6o eAQuPave
(6mo¢ kabopileror and o ETXE) and TV enavenévduon oV TpomAnpOpEVGY N TPOOPa ATOTANP®-
HEVOV TOGGHV G KGPE TEPITT@ON, Y10 TNV TEPINdO HETAED TG NUEPOS TPOWPNG ATOTAT PTG KOL THY
npépa koté TV onoia N oxeTkh Xpnpatodoti Evioyvon eixe mpoypappatiotel va amomAnpwbet.

To «IepBdhpro» eivar ico pe o pndev. Aevkpvitetor 6ti Aoyw g mpokataBorig [TepiBwpiov dev
Ba enépyeton emoTpoh N peiwon tov MepBwpiov 1 Tov Kootoug Xpnuatoddmong ETXE.

«Teyovog Awatapatng Ayopdo» oNuaivel, KAt TO XpOVO Mg [Mpoypnpuatodotikig Awdikoaociag,
owcdfimote Eviidpeon Xpnuatoddnong 1 Opiotuaig Xpnuaroddtnong v enérevon ovpPavrov 1
KATOGTAGEDY OV emnPedlovy Tig eBvikég 1 SiEBvei XPNUOTOOKOVOUIKES, TOMTIKEG 1| OKOVOMIKEG
cuvOnKeg N Tic Siebvels kePaAyopég ) TIG GUVAAAOYHATIKEG 160TIiEG ) TOVG GLVOALDYHOTIKOVG
gAéyyove, mov katd Ty evroyn amoyn tov ETXE (6mwg eykpibnke pe my opdewvn cvpguvia TV
Eyyomtéw)eivor mbovo vo BAGYOUY 0VGIIGTIKA TNV IKAVOTNTO TOV ETXZ vo, emroyet pio emroyn k-
8oom, Tpocopd 1 Swavop Mécwv Xprpatodomeng 1 Tig ovvorayég pe tétow Méoo Xpnpatodo-
momng ot devtepedovaa ayopd.
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«Apvtiki AwakparTnen» onpaivel To apvntiko Koéotog Awaxpatnong ond 1o ETXE og oxéon pe m
xpNHaTodoTnom g oxetikig Xpnuatodotikig Evioyvong.

«Néa EMmvika Opéroyar» onpaiver To kpatikd opdroyo mov exdidovrar and v EALGda o€ oxéon
pe v EBelovrucn Zovodray Awyeipiong Ymoxpe@oemv.

«Zopperéxovra Kparn Mékny onpaivel ta kpdm pédn mg Evponainig Evaong ta onoia éxovv
VI0BETNOEL TO EVPG MG TO VOUIIO VOMIGHO TOVg chppove pe T vopoBesia g Evponaikic Eveon
7oV agopd v Owovopt| kot Nopopotikn Evoon.

«Audikacia MpoyxpnpatodéTnongy onpaiver o Swdikacio ypnuotoddmong mov Aappdver xdpo.

Tpo g MiEng Tov Xpnpetodotikdv MEcwv yia Tovg 6KOmovg TG ovaxpnuetodomong pog Evid-
peong Xpnuoatoddtnong N Opiotikig Xpnpotodomong péow dAing Eviidpeong Xpnpatoddtnong 1
Opiotikig Xpnpatoddtnong, avoddymg Ty mepictacn, mepintoon katd v omoia N Awdocio
Mpoyxpnpotodétnong Ba apyicet to vopitepo déxa (10) Epydoues Huépeg mpv tn AN&n v mpog
avavénon Xpnuoatodotikdv Méowv.

«Awdikacio Ipo-éxdoong» onuaiver kGde £kdoon Xpewotwdv Tithwv ETXE n onoia Aaupaver
ybpa HETE TV TMpepopnvia vroypagng G mopovoag XduPaocng kor Katémv g Aimeng
Xpnuatoddmong, N onoie ©6Téc0 propei va Tpoypatonombel mpwv to xpévo kotd Tov omoio Ba
TANpwlody or mpobmobiceg yw v Xpnuotodotikhy Evioyvon xar mpwv thv voPorn ag
I'vootoroinong Amodoymg.

«Hpepopnvia Kataporig Kegahaiov» onpaivel e oyion pe v mpdTn TpOYPARHATIOHEVT] KATO-
Bolf kepadaiov TV nuepopnvia evidg Tov £rovg 2023 mOv avaPEPETAL CTNV I'vootonoinon Empe-
Boimwonc, kar oe oxéon pe KGOe emdpevn mpoypappaticpév kataBorn kepalaiov, kébe ethow emt-
TEWC AUTHG TNG NKEPD. péxPL T Ardpketa g mapovoag Toufacng wg avt) npoPréneTar otV avti-
otoyn N'vwotonoinon EmpPePaimong.

«ZyeTed Xpéogy onpaiver GAa T xpén mov amotedobv Xpeog evikfic Kupépvnong (ovpmeprhopPo-
VOUEVOD TOV GVVOAOL TOL XpEovg Tov Atkaiodyov Kphrovg Mérovg) mov ex@paleral 1 kataPaiietal
o0& OMOLOONTOTE VOO HAL.

«Aitnen XpnpatodétTnone» onpaiver To aitnua Tov Awaodyov Kpdatovg Mélovg yur xpnuatodo-
mon oto mAaicto piag TopPacn Xpnpatoddnong, vrd ™ popen tov IMapopripatog 1.

«IIpopBe10. AayeipLongy OVIUPOCOREDEL TV TNYN TOV YEVIKOV €003V KAl TOPMV TPOKEUEVOD
va kahoyel 1o ETXE 1o Aertovpykd tov k661, T onoio neptrapfévoov (i) to npoxatafariopevo
téhog vmpeoiag 50 povadev Béon, mov vrooyiletar et Tov Mosob Xpnpatodotumg Evioyvong kat
(i) To eThG10 TEAOG Srayeipiong 0,5 povadawv Paong emoinv, To onoio Ha vroloyilerar eni Tov [Toocod
Xpnuatodotikig Evioyvong oe kabe Tlepiodo Extokiopov, Gexwvavtag and v TPAOTN ENETEO TNG
Hpepopmviag Extapigveng avtig mg Xpnpatodotikhi Evisyvong (1| 6moto dAlo Dyog TELovg 1) Nuépa
copemvnOel petald tmv Mephv katoémy anéeacng g OEE). H npokataforrdpevn Tpopundewa G-
xeipiong o mAnpdvetar and 1o Awaodyo Kpatog Méhog apov AdPel oxeTkd TIHoAdYI0 amd TO
ETXZ 1) 6o agoipeitar amd 1066 mov Bo extapiedetar 610 Awaiovyo Kparog Mélog VPPV pe THY
rapovoa 1 Gy Zoppacn Xpnuarodotug Evioyvong, ektog g Topenviog PSI Awyeipong Yro-
ypehoewv. H ovpmepiknym tov etholov téhovg vmpesiog wg cvotatikod ototxeiov Tov Kootovg
Xpnuatodomong ETXE yivetan pe kG0e em@dradn e dvvatomrog evdg Awaovyov Kparovg Mé-
AOUG VO AVTULETOTIGEL AVTO TO TEAOG (G AETOVPYIKO KOGTOG OTIS EBVIKEG OIKOVOMIKEG KATACTACEL
tov. To vyog g IMpopndewag Awyeipiong mov epappoletar emi TV ZopPdoenv XpnpotodoTikig
Evioyvonc ETXZ propet vo petaBarerol and kapd oe kapd and 1o drountikd cupPovio tov ETXE
kot v eykpivetar amd Tov Eyyomtée. Awvkpvileton 6tim TpopnOew Awyeipiong KaAOTEL Kot AVTL-
kafiotd TpokotaBaridpevo Tepddpio mov o ETXE ba SucoovvTay SQOpETIKE Vo TIHOAOYNOEL



344

«Amepydpevog Eyyonmig» onpaiver tov Eyyonr, to afthpa tov onoiov mepi avacstodg tng vroypé-
©ong tov Tpog £kdoomn Eyyvicewv v v TopPaon IMiaicto, éyve dextd and tovg dAlovg Eyyon-

16,

«Avpkera» onpaivel TRV Tehikh nuépa Agng owodnmote Xpnpatodotikig Evioyvong mov mapéxe-
o0 V6 ™V mapovoo. TopPacn kat n onoia dev propei va givar vopitepa omd T 31 AekepPpiov 2037.

«Tpipe» onpaivel pépog N T0 6OVOAO piag Adomg, avaroyo Ty mepintmon, 1 onoia pmopel va xpn-
pnatodotei péypt T Mién ™mg péow evog 1y teposotépov Evdiapeswv kavi Opotikdv Xpnpatodo-
moemv, Baoer g idg Aitnong Xpnpatodétnong kar tg avrictoyng I'vostonoinong Anodoyng.

2.

M

()

3)

Q)

O MHXANIZMOZXZ XPHMATOAOTIKHE ENIZXYXHZ

To ETXZ napéyer oto Akawovyo Kpdatog Méhog thg Aevkorvven Toxmv Opordymv, vro
T0Ug Opovg Kot Tig TpovmoBiceg Tov Mvnpoviov Zvvepyaoiag, g Andpacng Kot g mo-
povoag TopBaong, N onoia Oo emrpéyetl oto ETXZ vor Sbécel oto Awaiovyo Kpdrog Mé-
Aog évo cuvohkd TTood Xpnparodotwkiic Evioyvong péypt tov cuvolikod mocol Twv
5,700,000,000 Evpd (Zvvorxé ITocd Xpnpatodotikig Evieyvong).

Tkomdg g Aevkdrvvong Tokov Opoddywv eivor va katooTioel duvat ™ dievepyew TAn-
POUGY OE oYéon pe dedovAevpévovg TOKOVG ETE TV aVEEOPATITOV KPUTIKOV OHOAOY®V TTOV
gyovv £xd0Bei 1} eivon eyyomuéva amd v EALGda oto mhaicio tg Edehoviikng Zuvokiayng
Awygipiong Ymoypedoewv, 6mov ot avatépo o1 TAnpmpés 6a Adovv ydpo katd o xpévo
Kt 670 PETPO MOV T0, &V AGY® Kpatiké oporoya avtairayodv pe Néa EAAnviké Oporoya.

(o) H Awvkdivven Tékav Opordyov Ba eivar dwbéoyun mpog extapicvon ot éva (1) i
neprocdtepa TpApoTo kot o eivar Swbéon povo kotd v Sibpkewn ™G TepLddov
mov apyilel and Ty nuépa voypaphic Thg Tapovcag ZopPacng kar Afyer (copnept-
AapBavovtag kat) Ty tehevtaio npépa g Mepiodov Awbesipomrag.

() To ETXZ 6a exmAnpdhver Ty vroypémon Tov v Ketaotioet Swbéopn t Xpnpato-
dotucy Evioyvon péow nopadoong Xpewotikdv Tithwv ETXE pe ovvolkd BempnTi-
k6 066 KepaAaiov mov wodvvapei (vrokeipevo povo oe QAVATPOCAPHOYT Yot AO-
yovg oTpoyyvlonoinong) pe to avtistolo osod Xpnpatodotumg Evicyvong. Kato-
T TOUTOL Kat Yo OAOVG Tovg oKomovg ™G mapovcag Lopfaong, copreptAapfavo-
PEVOV TOD DTOAOYIGHOD KoL THG TANPOWHG TOK®V Kat kabe amomAnpwung, T0 0Pet-
Adpevo 1006 B mpocdiopiotet pe Baon to Mocd Xpnparodotikiig Evioypong kot dev
emmpedleTar omd omowdimote petaforn g Tpéxovcag afiag TV XpenoTkdv Tit-
rov ETXZ.

) K&0e moc6 mov dev 0o ektapievdel oto mhaicto g Aevkorivvong Tokwv Opordymv
xaté TV Tekevtaioa nuépa g Ieprodov Awbecpomrag i Tpv and avTiv Ba axv-
PAOVETAL APECHG,

) H Awprera g Aevkéiovong Tokov Opordyav dev vrepfaiver Ta. gikoot £t (20)
ét.

To ETXZ Sev civon voxpeopévo va mapéxer omowdnmote Xpnparodotikh Evioyvon oe o-
TOWSHTOTE GTLYUT E4V TO GUVOAKO OGO TOV KEQPUARIOV TNG EV Aoyw Xpnpatodotikig Evi-
GYVONG, TPOCTIOEUEVO pE GAAT OTKOVOMIKTY ompitn mov mapacyEnke and 1o ETXE oto At
kawobdyo Kpdrog Méhog 1} o€ GAla dukoobxa KpaTn HEAN mov givar kpatn pékn ™mg evpwim-
viNG kabmg Kot omowdNTOTE GAAT OUCOVOIKT otpiEn mov 1o ETXE éxel deopevbel vo mapé-
el 010 Akanovyo Kpdtog Mérog 1) o€ Grra Skatovyo. kpatn péRn, o ixe 0g anotélespa 10
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ETXZ va vrepBei 11 duvordrntég tov Katd T ded0pEVN YPOVIKY) GTIYHN VO GUYKEVIPOGEL
kepdiara mov Ba eivor TAfpog eéacpaiopéva and tig Eyyviceig mov Ba exdidoviol pe v
Zopeovia IMiaicto.

To Awawovyo Kpdrog Méhog Bo mpénet va xpnopomoticel 6Aa T Tocd fi/kar XpemoTiKovg
Tithovg ETXE mov Tov mapacytfnkay v Toug 6povg g mapoveag Tvpfacng Xpnpotodo-
tucng Evioyvong ochpemvae pe T1G VToYPEDGELS TOV IOV amoppéovy and to Mynudévio kat v
napovco Toupacn npokeévov va mpoPei oe TAnpwpég dedovievpivav TOK®Y el TOV ave-
EOQANTOV KPATIKOV OpoAdYQV, oto Thaico g EGelovikig Zuvadiayig Awyeipiong Opo-
AOY@V

H Xpnpoatodotkr Evioyvon Ba napacyedei pévo oe Evpd 1o omoio eivan to vopioua 610 o-
noio B peitor o Aoyapueopdg ko Bo Sievepyodvrat oL TANPOUES.

ANTAHIH KE®AAAIQN, EKTAMIEYZH KAI ITIPOYIIO®EXEIX

Me v em@OAaén TV 6pev Kot Tpobirnodésemv g tapodoag ZopPacng kat tov Mynuoviov
Tuvevvonong, to Awaiovyo Kpdtog Méhog pmopei, katomy dwPovievong pe 1o ETXZ, va
{nmoel i extapicvon g Xpnpatodotikng Evioyvong mov xopnyfnke oto nhaicio g ma-
povaag TvpPacng Xpnpatodotikig Evicyvong va yiver pe mapadoon oto ETXE piag dedvrmg
ovpminpopévng Attmong Xpnuatodomong. H Aimon Xpnuaroddmong etvon avékkAnto ko
deopsvtuch Y To Arkanovyo Kpdrog Méhog, ektog av 1o ETXE éxer emddoer 610 Akarovyo
Kpétog Méhog I'voctomoinom, 1 onoia katadewvoel 6Tt dev eivar oe Béon va cvvayer 1 va
exdmoer Xpnpatodotké Méco, mov emrpénovy oto ETXE va avéioet  xpnpatoddmon pe
T0VG 6POVG MOV TPOGdopiovToL 6To oYETIKO Altnon Xpnuotodétnong, ondTe T0 AKaoVX0
K péatog Méhog Bo madoet va despedetar and 1o ev Adym Aitmon Xpnparoddtmorg oe oxEon
ne Ty Xpnparodotuc Evioyvon, n onoia vid dideg cuvlnkeg ba Satifeto petd my emidoon
napdpolag yvootonoinong 6to Awaiovyo Kpdrog Méroc.

H Aimon Xpnuatodémong eivar avékkAnt kot dev Ba Benpndei dedvrng cupminpwbeioa,
av dev eEerdikevel TovAdyoToV Ta aKOAOVOAL:

(o) 0. Guvohikd ool g Xpnpatodotug Evioyveng, ta onoia Ba SwareBodv oto mhai-
o10 TG avticToyng Aitnong XpnuoatoddTnong Kot

B® ™V Tehevtoia mpotevopevn Hpepopmvio (e) Extapievong péxpt v omoia Oa £xet
extopnevei 1o ohvoro g Xpnpatodotikig Evioypong mov {nmfnke pe my Aitnon
Xpnpatoddtmonge.

Kotémy g Aitnong Xpnpatoddtneng, n vroxpéncn tov ETXE va dwbécer mv Xpnpato-
Sotucr Evioyvon oto Awarodyo Kparog Méhog vrokertar otig e&fig mpobmobécers:

(o) ™) Aqym and to ETXE

(1) LG VORIKTG YVOROGTHONG, 1) 0oint Eivat IKAvOmOmTIKT Katd TV Kpion Tov
ko Siveron amd Tov Nopkd Tvpfovdo tov Kpdtovg, oto Yrovpyeio Owovo-
pikdv Tov Akawovyov Kpatovg Mélovg ot popen mov npocdopileTon 010
Hopapmpo. 5 xor mopapével opdn kar axpiPie, onmg katd v Hpepounvia
Extapicvone. H ev Aoym yvopoddmon npénet va geper nuepopnvia Oyt pe-
TayevésTepn and TV nuepopnvia g Aitong Xpnpatoddtnong. To Awa-
ovyo Kpérog Mérog avarapfaver Ty vroxpénon va evnuepdoel o ETXZ
apéomg av, petadd TG Nuepounviag yvopoddmong Kot mg Hpepopnviog
Extapigvong, enélder omotodimote yeyovog mov ba kabiotovce avaxpiPn o-
TOWSHTOTE SHADGTN OV EPTEPIEXETAL OTN YVOMOSITNON.
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(ii) EVOG TICTOTOMTIKOY CUUUOPOMONG TO 070i0 €ivol IKAVOTOMTIKO KOTd TNV
kpion Tov xou Ba d00ei amd Tov Nopwkd Zoupovro tov Kpdrovg 6to Ynovp-
veio Owovopkdv Tov Akarovyov Kpdtovg Méhovg ot popen mov tpocdi-
opiletan oto [Mopapmpa 5 ko mapopéver opbd kar axpifés Ommg KoTd TV
Hpepounvia Extapievong. To Awowovyo Kpdtog Mérog avarapfdaver v
vmoypéwon va evnpepicel 10 ETXE apéowg av, petadd tng npépa mov gépet
T0 TGTOTOMTIKO CVpUOpemaong kot ™g Hpepounviag Extapievong, enéiber
onolodnjmote yeyovdg mov Ba kabotovoe avaxpifi) onowdnmote SNAmoN Tov
EUTEPLEYETAL GTO TLOTOTOMTIKO CLUPOPPWONG.

(i)  vopukdv yvopodotioemv and v Cleary Gottlieb Steen & Hamilton xavn
Tig ovvepyalONEVES [E QVTH) SIKIYOPIKES ETALPEIEG AVAPOPIKA PE TN CUPUOP-
ewon g EAAGSag pe tovg dpovg kou mpoiimobéselg mov epapuolovial oto
opdroya kot oTa SAveld.

™ Mjyn and 1o ETXZ evog emionpov eyypdoov tov Yrovpyod Okovopuk®@v tov At
kowovyov Kpatovg Méhovg, To omoio KaTadetkvier To TPOCOTO TOV VOULULOTOIOVVTAL
va voypayouvy v Aitnon Xpnuatoddmmong (ko og ek ToUTOV eYKUPWG deopedovy
10 Awkaovyo Kpdrtog MELoGg) ko mepEyer Setypota vIoypopdv ovTdOV TV TPOGH-
V.

v vroypagn tov Mvnpoviov ZIT kor ™ cvppdpemon tov Aikaiodxov Kpdrovg
Mérovg pe Tovg dpovg Tov Mvnpoviov Zvvevvonorg.

™m Mym and to ETXE yvwotomoinong g vapéng epappoyng g EBedoviikng v-
vorlhayig Awyeipiong Yrmoyxpedoewv,  omoio amoturdver (i) T0 cuvorlkd apyiko
KEQAAO TmV aveEdpAnTwy davewokdv vroxpedoenv g EAAGSag mov cuvictoly 10
QVTIKEILEVO TNG TPoc@OopdG Kat (ii) Tig EMUEPOVG GEPEG SUAVEIKDY DVIOYXPEDCENDY TNG
EAAGS0g ko Ta avtioTore mocd mov cvvietovy aviikeipevo g [péoiinong.

™ Ayn ond 1o ETXE yvootonoinong and to Akawovyxo Kpdtog Méhog oyetikd pe
10 [Tocoo16 Anodoyfig, N omoia amotvrdver (i) TO GLVOMKS APYIKO KEPAAIO TOL N
OTOTANPMUEVOD YPEOUG GE GYECT) pE TO Omoio AapPavoviar ot amodoyég kovn Oe-
opevovtol amd Toug dpovg g EBehovikig Zuvariayig Awyeipiong Yroypedoewv
ko (i) Tnv amodoyf kot ta avticTowye Tooh KGBe pepovopévng celpds davelokdv
vroypedoeny g EALGSog mov anotédeoe avtikeipevo g Mpdoxinong,

™m Mym and 10 ETXE and tov duyeptot oAokApwong mov givar vredbuvog yia
Tov VIoAoyiopd Tov TMocootod Amodoyhig, TANPOPOPIOY emi TNG 0modoxg KoL TV
oVTIoTOYWY TOGMY KABE peEpOVOUEVNG oelpdG Savelokdy voypedoenv e EALGSog
nov anotédece avrtikeipevo g [Tpdoxinong,

10 [Tocootd Amodoyfig va £xel avérDer 6To eEAGI0TO Op1o MoV TpocdropileTar oTa Y-
ypagpa g Efelovtikig Tuvodiayng Awyeipiong Ymoypedoewv 1 610 vynAdtepo
1060616 (av VIdpyeL) mov amorteitor amd 10 Mvnpdvio, va €xovv kavomomBei o
npobmobéoerg g Ebehovrikig Zvvordayng Awyeipiong Yroypehoewy, népav g
nopadoong tov Mépoug Tithav g evpwidwg copeava pe v Aitnon Xpnpatodo-
™ong, ko v, éxovv ekdobei o Néa EAAnvikd Opdioya, ta omoia amortovvrat yi i
YPNHATOSTNON TOL VROROOV PEPOVS avTarAidypatog thg Ilpocgophs kar ta omoin
Oa mpémet vo. mopadodovv v avrictoyn Huepopnvia Extapievong.

1 OEE xau 1o ETXZ (koté TV amdAvTr) S1kpitiict] TOVG EVXEPELR) VO EXOVY gykpivet
™V EKTOUIEVET oOpEOVE pe TV Tapovoa ZopPacn oe cuvdvacud pe Ty Ebelovri-
1 Zovohayh Awgeipiong Yroyxpehoewv agod Adfovy vrdyn dhovg Tovg mapdyo-
VIEG IOV KPIVOLY G GYETIKOVG, oupmepilapfavopévon Tov eAéyxov g éxbeang emi
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10V 10606100 amodoxng thg Edelovikig Zuvadiaymig Awxeipiong Yroypedoewy (pe
akpiPeic Aemropépeieg oxetkd pe ta ISINs, Mi&eig ko Tood TV OPOAOYOV WG TPOS
Ta. omoia viNpe anodoxn) kol exmAnpwong omd To Awarovxo Kpartog Mérog twv
TponyovpevVeY evepyEudV Tov mpoPrémoviar oto mAaiclo tov Mympoviov kot to
ETXE va éxet ikavomomBei wg npog tv nhfipwon tov tpobinobésewnv g dviinong
KeQalainv cOpeova pe v tapodoa ZopPacn,

(9 10 ETXZ va éxer AdPet, katd 1) mepi myv Hpepopnvio Extopievong, tig kabBapég npo-
6680vg TV Xpnpatodotikdy Mécwv o€ 1066 Tov Vo EToPKEL yio T xprpatodoTnon
Mg Xpnpatodotikng Evioypong,

W va unv éxet eméABel ovo1ddNg duopeviig petaforr} amd Ty nuepounvia cHvayng mg
napovoag ZOpBacng, TéTolg PUoENG MOV, kKatd Th Yvdun tov ETXE, petd and dwr-
Bovrevon pe To Awarodyo Kparog Méhog, Ba frov mbavo va Bifer ovoimdmg ™mv
KavoTHTa T0V Atkenodyov Kpdrovg MéLovg vor eKTAPOGEL TI VIOYPEDCEL TANP®-
g ovppova pe T TouPaon, m.y. va ypnorponovicel v Xpnuotodotkr) Evisyvon
KOl VO TNV OTOTANPAOCEL KO

(x) Kavéva YEYovog 1) TepIoTUCT VoL Uy EXEL AVOKOYEL, TO OT0{0, Pe T} COVOYT TG o
poveag ZopPoong N petd Ty extapicvon mg tepodcag Lopfaong Xpnpotodotikhc
Aevkdivvong 1y Ty vhomoinon g EBelovrikiic Zuvadiayig Awxeipiong Yroyped-
oewv, Ba enepydTav kar o onoio Oo £dve oto ETXE 10 dwkaimpa va Snddoet I'eyo-
vog Katayyehog copgava pe to Opo 8 1j yeyovog 1 mepictaon mov dev £xgr amoxa-
taotadei Tpog wavonoinon tov ETXX.

Av ot mpobmoBicerg tov Opov 3(3) wavomomBovy (ue v egaipeon g npoimdBeong nov
avagéperon 6Ty Topdypago (o) Tov Opov 3(3) mov da mpémer v TANPOOTOL GE ka0e Huepo-
pnvio Extapievong), to ETXE, v myv npoindbeon 6t OEE amodéyeTan THY TPOTACT) TOV
ETXZ y10. Tovg Aemtopepeig opovg g Xpnparodotikig Evioyvong, amocTéAAEL 0TO0 Atkon-
ovyo Kpdtog Méhog o I'vootonoinon Anodoxiig mov Ba opilet tovg TPOCWPVOVG OPOVG HE
T0Vg omoiovg To ETXE givan StateBerpiévo va mapdoyet T GYETKN Xpnupotodotikn Evioyvon
610 Awcaovyo Kpétog Méhog. Meté myv éykpion mg I'vootonoinong Anodoxng a6 1o Al-
koo Kptog Méhog, to Awoovxo Kpdtog Méhog kar to ETXE Oa deopevovton apetTd-
KA\ToL amd Tovg 6povg g 'vaotonoinong Anodoxng, ne v npobndOeon OTL o€ KGBe MEPi-
mroon 10 ETXE o givar 68 B5om va. avIANGEL T ATOITOVHEVD, kel and TG S1ebveig o-
yopéc ke@oAaiov kat TpamESUMG XPNUATOSOTIONG KAt pe TV npobndBeon un enéihevong le-
yovétog Awrdpatng Ayopag 1 Feyovotog Katayyehiog. Zmy nepintoon mov to ETXE, ovp-
LOPQOVUEVO HE TIG EQUPROOTEEG APYEG XPNHaTOdOTIIONG TOV ETXZ, pnopel va ouykeviph-
oeL ke@dhona yio. ™ oyetikny Xpnparodotum Evicyvon, ekdidoviog Xpnporodotikd Méoa,
ex@pacpéva o€ vopopa @iro and to Evpd ko cvvintovrog oyetikég cupfdoeg avtioTad-
mong ovvariaypatikod kwdovov, o ETXE ogeirer va gvuepoverl o Awonovxo Kpatog
Méhog 6T omonteitar va. cuyKeviphoet xpnpotoddtnon eni m Pdoet avti). Onowdnmote emi-
mhéov £E08a oo omoia mpoéfn To ETXE oe oxéon pe ovpepmvies aviiotdduong Kivdvvov e-
mPapdvovy to Akaovyo Kparog Mérog.

To Awaiovyo Kpatog Méhog e&ovotodotei S Tov TapovTog pTd To ETXZ mpoxeyévov vo.
xaraptioel wo 1| mepocodtepeg Awducasieg Ipo-Exdoong Xpewotk®v Tithov ETXZ xato-
mv pag Aftmong Xpnpotoddmong ardd mpw Ty wavornoinon Tev npobnobiceny g eKta-
pigvong mov mpofiémovar atov Opo 3(3) ko Katomy vroPfoAig pwag I'vootonoinong Amo-
doyfc coppava pe tov Opo 3(4). To ETXE 6o EVIHEPDOOEL GPESH EYYPAPMG TO AKa100X0
K pdtog MELOG GYETIKG e TOVG OLKOVOUIKOUG OPOVG tétowwv Awdikacudv Ipo-Exdoong. To
Awanovyo Kpérog Méhog Ba @éper Oreg Tig Samaveg ot omoieg Bo. Bapovovv 10 ETXZ o€ oyg-
on pe 115 Awdikacieg Ipo-Exdoong (copnephopPavopévev eE63wV xpNUatodoTeng, Tept-
Bopiov, apwmrikig dwkpamong, {nuudy, danavév, e£60mV avtiotddpong ko dAka £Eoda
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Kot k6ot) aveEoptiteg Tov edv 1 Xpnpoatodotikty Evioyvon mov €xer {nmmoel pe v avri-
otoym Aitnon Xpnpatodotnong éxet mpaypotikd extopievdei. To yeyovog ot 1o ETXE eivan
oe Béom vo devepynoet kat vo kotapticel owdnnote Awdwacia [Tpo-Exdoong dev Oa emn-
pealel kabooveNmoTe TPOTO TNG ATOPAcE; Tov Wiov 1} Tov Eyyunt oxetikd pe v extapi-
gvon g Xpnuorodotikig Evioyvong 1| orowsdimote Adong avtig 1 o eav Exovv TAnpmbel
ot tpodmobécels Yo Tnv extapisvon.

(o) Av dev Anebei éykpron evtdg piog Epydowng Hpépag and v enidoomn g I'vooto-
noinong Anodoyng, 1 SNAMOT AKVPOVETOL KoL OEV TOPAYEL TEPONTEPH ATOTEAECHAT KO TO
Awaovyo Kpdtog Méhog amarteiton va vrofaier pa véa Aitnon Xpnuatoddmmong
o ™ oxetik] Xpnpatodotiki Evioyvon. Metd v eridoon g ['vwortonoinong A-
mwodoyAG Kot ™ Ay TG £ykprong Tov Awkanovyov Kpdroug Mélovg oyetikd pe toug
dpovg mov kubopiloviar o avthy, 10 ETXE, katd ) Swakpirikt tov evyépewa, e16d-
yer v ékboon Xpewotikdv Tithov ETXE, dote va emtpanei 1 mapoyn xpnuotodo-
ong ¢ oxeTikng Xpnpatodotikhg Evioyvong oe oxéon pe tyv Aitnon Xpnpoatodd-
™momng.

B Av 1o ETXE, e€aitiag TV EMKpOTOLGHY CUVENK®OV TNG yopds KATA TO XPOVO MOV
exdider | mpoomabei va exddoel Xpnporodotikd Méoa yw T xpnpotoddtmon 1 v
avaypnuatodémon g Xpnuartodotikig Evioyvong (kot o oyéon pe v éxdoon
Xpnuatodotikdv Méswv Tov xpnuotodoTovV 1 avayprHaTodoTovy Tovg XpemaoTt-
xovg Tithovg ETXZ 7 ta Xpnporodotikd Méoca mov xpnuatodotovv 1 avaypnuato-
dotodv 6An 1 pépog g oxetkiic Xpnparodotikng Evioyvong) dev ddvaton va a-
VIARoEL XpMpatodéTnom, 161e 10 ETXE Sev vmoxpeodtal 68 TEPUITEP® EKTANIEVCELS
Xpnpatodotikiig Evioyvong avagopikd pe v avrictoryn Adomn.

(y) To ETXZ SwBovledetan pe to Awkarodyo Kpdrog Mérog oyt apydtepa and néve (5)
nueporoylokéc  efdopddeg  mpw  amd v mpoypappatiopévn AN
TuApotTogX pnpotodotikod Mésov , mov mpoopiletar va ovavendei i va avaypnpato-
dom0ei pe okond va mpocdopiotel av 10 ETXZ pmopei va aviifioet ypnpatodomon
Y10 TV aVappHeTod4TNon TETOL THANETOS Tov Xpnpatodotikod Mésov 1 av éxel
enérOel Awtopoyn) Ayopag..

(%) Av 10 ETXE emBepaudoet ypantdg oto Awarovyo Kpdtog Méhog 61t £xer enéAber
Teyovég Awtdpaing Ayopag, tote 10 ETXE Sev vmoypeodtar va mpaypHatomon)oet
TepTéPD exTopnedoerg Xpnpatodotikig Evicyvong oto Awarodyo Kpérog Médrog 1
va ovavedoet 1} va avaypnpatodoticel ) oxetikn Xpnupatodotikn Evioyoon péxp
10 ETXZ va emBepardoet ypantdg oto Awkaovyo Kpdtog Mékog 6t ta yeyovdta fy
Ol KATAOTAGELS OV TPOKAAESOY TNV Sratapoyn ayopds £xovv AnEet.

(e) To Awonodyo Kpérog Méhog oto mopév pnrag eEovorodotei 1o ETXE va npoympiy-
oel oe Eviidpeon(ec) Xpnpatodotnon(ew) oy nepintoon nov o ETXX KotaAnget
6TO GUUTEPACHO. OTL, AGY® TOV ETKPOTOVCHOV GUVONKAOVY TG ayopas KaTd TO XPOVo
véag £xdoomg 1 £pevvag Y cuppetoyn oe Xpnpotodotikd Méoa, yi xpnpatodot-
on Xpnpatodotikng Evioyvong, 1 onoia eival 1o avtikeipevo piog Aitnong Xpnpa-
1086TONG 1 Yie avayxpnpatoddmmon Tétowy Xpnupatodotkdv Mécwv om Aén
Tovg, Bo givon Suvard va ypnuotodoticel Tétolo Xpnpatodotikhi Evioyvon HEPIKAG N
xa®’ ohokAnpia péow pag N nepocotépov Eviidpecov Xpnparodotoeny. O or-
KovopKoi dpot, o1 omoior epapudtoviar oe Xpnuatodotuchi Evioyvon mov ypnpato-
Soteitan amd T avotépo Evdiipeseg Xpnpatodotioeig a npocdiopilovron o€ pia
I'vaotonoinon Empeaimong mov Ba amoctadei 610 Awarovxo Kpdarog Méhog kard
mv nuépa éxdoong N covayng kabe Evdidpeong Xpnparodotnong. H Evéuipeon
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Xpnuatodotnon, 6mov givar duvard, Ba avoypnpatodotnel and pia N neprocoTepeg
Opotikég XpnpoTodoTHOEL, TV NUEPX TOV Ol OKOVOUIKOL Opot TTov epappudfovton
oe Xpnpatodotikd Méoa mov ekdoOnkav copupwva pe ™ oxetikn Oprotikn) Xpnpa-
1080tnon Oa emPefarwbovv oe I'vwotonoinon EmPePainong mov Ba anoctarel oto
Awootyo Kpatog Mérog. To Awawovyo Kpdrog Méhog Ba Papiveran pe dho ta £5o-
3o mov mpokvmrovy Y to ETXZ oxetikd pe tig Evodpeseg Xpnuatodotioeig kot
YoV Oprotikn Xpnuotodoton (tepirapfavopévev e Oreg TIG TEPIRTMOGCEL TVYOV
e£08mv ypnpatoddtnong, tepmpro, apvntikn dwokpatnon, Cnuieg, £€oda, koot -
VIIoTAO oG KIvdvvou 1) GAAEG TpopniBeteg Kat SamAveg).

Metd v enidoon trg ['vewortonmoinong Amodoyng kat v maparafn g ypamtg £yKpiong
10V 6pev 1tov opilovton o avth, pe v emevragn g [apaypdeov 3(6) (avatépw), to
ETXZ kabopilet pio opiotici Tipordynon yu kbe Xpnparodotiky Evioyvon vad to npicpa
TOV 6PV, COUPOVO PE TOVG 0TTOI0VG TYoAoYovVTaL To. Xpnpotodotikd Méoa mov exd6bnkav
1| KOTAPTIGTIKOY PHE OKOTO TH XpNHoToddTon 1 TV avoypnparoddtnon tétotag Xpnuarodo-
tcr|g Evioyvong kot to ETXZ Ba yopnynoet 6to Awatovyo Kpdtog Mérog pa I'voatonoin-
on EmBefainong nov xabopiler Toug oprotikovg dpovg g Xpnpatodotikiig Evioyvong katd
v teievtaio Huepopunvia Extapievong ko tpoonkoving, evtdg 1 (piog) Epydopng Huépag
and v £xdoon Tuxov Xpnuoatodotikdv Mécwv ov avoypnpatodotodv ) XpnpatodoTikn
Evioyvon. To Awaiovyo Kpatog Mékog o Bewmpnel oT1 €xel amodeytel ek Twv mpotépmwv
T0VG 6povg kGbe Xpnuotodotikng Evioyvong mov xabopifovrar sty avrictoym ['vmortonoi-
non EmPefainong. [pog aroeuyn appforiag, to ETXZ dev vmoypeodton va Sdkertor evpie-
Vi og omowdfmote aitnpa tov Awotodyov Kpdrtovg Mékovg onotednmote yio TV tpomo-
moirnon 1 avadiipBpwon Tev okovoukav 6pwv orowcdnrote Xpnuatodotikng Evioyvong.

Te x40e Hpepopnvia Extapievong, to ETXE 6a dwbéoer v Xpnuatodotikny Evioyvon oto
Awaio0yo Kpédrog Mérog pe ) popeny Xpewotikdv Tithwv ETXZ, napadidoviag XpewoTi-
xovg Tithovg ETXE mov £xovv cvuvolkd OempnTiké OVOUOOTIKO KEQAAaLo, TO omoio (uetd
and OTOWSNTOTE AVATPOSAPUOYY GTPOYYLAOTOINOTG) elvat i6o pe to avtictoryo Tlosd Xpn-
patodotikig Evioyvong oto (i) Aoyapuaoud TTE ITiotwtikod I8pdpatog, 1 (ii) oto Aoyapia-
opd Tithwv Tov Awarodyov Kpatovg Mérovg mov dwtnpeitan oto Xpnpatomotmtikd Tdpv-
1o, 01 AETTOUEPEIEG TOV Omoiov B kowvoromBodv eyypapwg and v EALGSa 1) v Tpdamnelo
g EAMadog oto ETXE (pe avtiypago ancvBuvopevo oto Awanovyo Kpdrog Mérog) TovAd-
ywotov Yo (2) Epydoweg Huépeg npwv Tyv Huepounvia Extapievong. Ta Koot ‘Exdoong Ha
katafAnfoiv and 10 ETXE péow moodv mov £xovv mopakpatibei, 6mov avtd eivor eQikto,
Y10, T0 oKOMS aTO, § Exovv TYporoynBei Eexmprotd. Tuydv TpodSheTA KOGTN MOV TPOKVRTOLY
Ba uropodv va avaxtnBovv cvpemva pe Tov Opo 5(5). Mo Tovg okomovg Thg mapodoag Zopu-
Boone, copmeprhapBavopévmv Tov VIOAOYIoHOD Kot TNG KataPorng TéKov kot k&be amomAn-
popne, 0 aveEoeAnto tocd o mpoodopiletar pe Paon to TTosd Xpnuatodotumg Evioyp-
ong ka1 dev Bo mpémet va emnpedleton and Toxdv petaforn oty Tpéyovca adic Twv Xpew-
otikdv Tithwv ETXZ.

Tpog amoguyn apgiBoriag, To Tocd Xpnpatodotuaig Evioypong mov Oa yopnynbei oto Ar-
koovyo Kpdtog Méhog, 6nwg opileton otn I'vwotomoinon Amodoyrig dev petdvetat coppova
Le onowdfimote mapakpdTnon, 6nwg cvvoporoyeitar (i) otov opiopd g [Mpopnbeog Ayei-
prong, (i) otov Opo 3(7) oxetkd pe tig Aamdveg ‘Exdoong 7 (iii) otov Opo 5(6) oyetika pe
mv Apvntiky Awkpdmon.

H extapicvon onowodirote Xpnuatodotikig Evioypong, oe kopia nepintmon, dev deopeder
10, Mépn VL TpoYmpHoovY 6TV TopoxH Kat amodoyh onolasdinote mepartépw Xpnpatodo-
tucig Evioyvong eite oopgova pe my mapodoa Zopfacn, eite pe omowdninote GAin Zopfa-
o1 petaéd Tov Mepov.
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To dwaimpa tov Atkarovyov Kpdtovg Mélovg va armBei Xpnpatodotiky Evioyvon vad v
napovoa TOUPAcT EKTVEEL 0TO TEAOG TNG EQUPUOCTENS ETL TNG GYETIKNG evioyvong [Tepiddov
AwBecudtTog, KaTtdmy g omoiag omowdfmote ektapevbév 1ocd coppwva pe ™ ZopPa-
on Xpnporodotkng Evioyvong 6a Bewmpeitan avtopdrng axvpwdév, dnwg opiletar atov Opo

203)(v)-
AHAQIXEIZ, ETTYHZEIX KAI YHHOXXEXEIZX
Anhmoeg

To Awawobdyo Kparog Mérog dnhdvet kan eyyvdrar oto ETXZ katé v nuépo g napodoag
ZopPacng kar v kabe Hpepopnvia Extapievong otu

() onowdfrote Xpnuatodotiky Evioyvon Bo amotekel pn eEocpaiiopévn, dueon, a-
VEMQPOAQKTY, KOPLO, W1 VTOTETAYMEVT] KO YEVIKT) VITOYPE®GT Tov Akaobyov Kpd-
ToUg MéLoug kot B0 KATATAooETAL TOVAGIOTOV KT’ 161H01pio. pe OAa ToL VTOAOTa,
VOIOTAPEVE KO MEANOVTIKG aveao@AAMOTA KOl U DROTETAYMEVO OAVEWL KO VTTO-
ypemoels Tov Awarovyov Kpatovg Méhovg mov mtpokhatovy amd ta veroTdpeva 1
HEALOVTIKG YpEN TOV.

B 7N vAomoinon, mapddoon ko extédeon g LopPoong kar Tov Mympoviov (ko Tov
cvvaAkay®@v mov mpofAtmovtol oe autd cvpumeptrapfavopévig g EBedovriknig Zv-
vaAkayig Awyeipiong Yroypehoewv) dev a: (i) mapafrafovv omoodnnote epappo-
0T€0 VOO, Kavovioud N kavova kapiag appodug apyng N kapia copPacn f cuvinkm
Seopevtikn yio avtd 1 Y onowdnmote apyl avtov, (ii) arnoteAovy yeyovog KaTayye-
Mag (o1ovénmote TpdTO MEPLYPAPOPEVO) COUPOVO. pe omotodfimote and ta {ntuata
mov avayplgoviar oV vrorapdypago (i), kou (iii) odnyodv ot dnmovpyia eda-
opdhong 1 dnpiovpyodv vroypémon xopiynong egacediiong M| petafifacng nepr-
oVoLKAOV oToLEimv (pEcm eEaoPoMoTIKG SVUUBAOTG 1] CLHPWVIDY HE TPOHOLO Ot-
KOVOWIKO GMOTELEGPAL) TPOG OPEROG OTOLOVINTOTE GALOV TPOSHTO,

2] kapio Swdacio evomov Sasmpiny, Sutnoio 1| Stoumrikég dwdikacieg 1| £pev-
veg and M yia Aoyapaopd dikaotnpiov, Sretntikod opydvov 1 apyng mov UTopEL va
pitovv v viomoinon 1 extéheon TG mapovoag ZvuPacng 1 tov Mvnpoviov (1 Tev
ouvaAraydv mov mpoPrénovon 610 mhaiclo avTdv cvpnepopPavouévng g Ebe-
rovTikig ZuvoAlayig Ayeipiong Ymoxpedoemv) ) mov, edv mapepunvevbody, givan
£0AOYO VO £XODV GIHOVTIKO OPVITIKO AVTIKTVTO STV kavdTNTa CUUPOPPWONG UE TIG
VIOYPEDTELS MOV amoppéovy amd T ZopPaon 1 Tig GUVHARXYEG IOV TPAYHATOTO0V-
vtot 670 TAaicto owtdv 1 Tov Mvnpoviov Zvvevvémong dev £xet (6T0 PETPO TOL YVO-
piler ko moteder (Exovrag mpaypatonoioet opho kar evdedexn €Aeyxo) Eexwvioet
olte enanmereiton,

) T} VOWIKH YVOLOBSTNON KO TO TGTOMOUTIKG cvppdpenang Tov Nopucov Zvpfoviov
Tov Kpérovg, oto Yrovpyeio Oucovopkédv tov Aucarodyov Kpdatovg Mérovg, n o-
molo. €xet Tapacyebel cOppova pe ta opiiopeva. otov Opo 3(3)(a) eivan axpifng kot
opHn ko

(e) ot vépor g EALadag dev amartovv to ETXZ va vopponoteitar og TOTOTIKG idpupa
1 vo. amokTHoel onowdiote ASEwW, GUVOivEST), T} KAVOVISTIKN 1 Sroumrikn e&ovoio-
86tnon, og TpobmdBeon yw Ty mapoxf TéTolag XpnpatodoTikig Evioyvong 1 va ei-
vau weavé vo, emPaier Ty Thpnom Tev vroxpehoewny Tov Akaovxov Kpdrovg Mé-
Aovg avapopucd pe v Xpnpotodotua Evioyvon, 1 éva T€T0106 vopog eiven eQap-
nooTéog OTL VeicTaTa eEXipeot) and TETow TPobrdbeon VIO TOVg vopovg g EAAG-
dag, viép Tov ETXE.
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(2) Ynoypehoeig

To Awawodyo Kparog Mérog avarapBdver Ty vroypémon, oe oxéon pe 1o Xpéog tng Ievi-
kNg KuPépvmong, péxpt my ohooyepti anomhnpopn 1ov vd Ty mapodoa TouPact keparoi-
OV Kal THV OAOKANPOTIKY KaTofoAT OAmv TV ogedpevav and Ty napovca ZouPaon 16-
KOV Ko EMTPOCOETOV TOGHY, AV VAGPYOVV:

(o) pe v efaipeon tav epnplypotov Papdv, Ta onoin amaPOPOTVTOL OTI VIOTAPG-
ypapovg (1) £mg (8) xatwtépn:

(i) vo, pnv ac@aiilel pe vrobnkn, evéxvpo, f| omolodnmote GALO epmpdypato
Bapog eni twv Winv nepovowkdv Tov otoyginy 1 e668wv onowdqnote na-
pov M perhoviikd Lyetikd Xpéog kat omowdimote eyyimon 1 amolnpinon
mov d00nke oe oyéon pe avtd, extdg av n Xpnparodotkty Evioyvon, cvy-
XPOVOG, cuppeTéXEl Kot wopotpia (pari passu) kot Kat’ avaloyio ce TéTow
e&ao@dion Kot

(i1) VO PNV XopNyfoel 0E OTOWVINTOTE GALO MOTOTH 1 KATOYX0 TOV dMpociov
xpéovg omowdnnote mpotepatdtTa Evavtt tov ETXE,

H yopfiynon tov axdérovbwv Bapdv dev Ba cuvictd napaficon tov mapdvrog Opov:

e Bépn oe omowdnmote mepovsin, o omoin dGOMKav mpog e£acPAAon TG TWNAG KTN-
GEMG TETOWG TEPLOVOING Kal KAOE avovEmon 1| ETEKTACT KAOE TETOWOV EUTPAYHATOV
Bépovg mov mepropileTor otV apyKl) TEPWOVOIN TOL KOADTTETOL AT QUTA Kot OV
eaocpariler omowdnmote avavéwon 1 enEKTacn TG apyIKag eSacpaicdeicag xpn-
HOTOdOTNONG KO

(2) Bapn oe epmopikd ayabd mov mpokdTTOLVY 6T0 TANIGIO GUVIBWY EPTOPIKOV CLVOA-
Aaydv (xar AMyovv 1o apyotepo HETA omd £va £T0G) YL TN XPNHOTOdOTNON TG €00~
yoyng ko eEoywyng téTouwmy ayobdv mpog 1 and ™ yopa tov Atkowovyov Kpdtovg
Méhovg xat

3) Bapn mov e&acarilovv 1| TpoPrémovy v katafoin tov Zyxetikov Xpéovg, Ta omoin
TPOEKVYOV ATTOKAEICTIKG TPOKEIUEVOD Vo Ttapacyebel xpnuaToddTon Yo cuyKeKpL-
Hévo emevOLTIKO oYES0, pe TNV Tpolmobeon dTL o1 meprovsieg oTig onoieg epappolo-
vIaL To €V AOY® PApM CLVICTOUV TO QVTIKEINEVO TETOWWV EMEVOLTIKMV o)edinv, N a-
T0TeEAODV £6000. 1| A&DOELG TOV TPOKVTTOVY AT TO CYESLO KOl

4 OTOLBNTOTE VIAPYOVTA KATA THY NUEPA VTOYPAPNS TNG Tapovoasg ZouPacng Papn,
urd v tpodndBeom OTL TéTowr Papn mepropilovion GTIS TEPIOVGiES OV €M TOV MO~
povTOg emmpedlovtor amd avTy) Kol TePlovoieg mov emnpedlovion and térow Papn,
oOpmva. pe cvpuPdrora gv 1oxd KATA TNV NUEPA VITOYPAPTIS TNG TapovGag ZopuPoaong
(rephopPavopévng, oe TepitTOOoN apEPOAIng THG OPIOTIKOTOINONG TLYOV KVUAVO-
pevng xpéwong mov Ppiokdrav ndn oe wWxH KUt THY VIOYPUPY TNG Tapovoag ZVp-
Baomng) kat dedopévov mepartépm 6TL Tétowr Papn eEocearifovv M mpoPfrénovy v
KoTPOAT) EKEIVOV HOVO TOV VTOXPEDCEMV MOV eivan eEacpaitopéveg 1 TpofAendpe-
VEG KQTA TNV MHEPA TNG TAPOVGAS ) TVXOV AVAYPIHATOSOTNOT TETOUDY VIOYPEDCEDY
Kot

(%) ok Ta vEOAowe, Oeomiopéva Bapn KoL TPOVOUIL TTOV AELTOLPYOVV ATOKAEISTIKG dv-
VAUEL VOROL Kot evAOYmG dev pmopodv va mapaxapeBoty and to Awaiovyo Kpdrog
Mérog xau



352

(6) omotodinote Bapog Tov xopnyYNnke 1 Y To omoio d66nke cuvaiveon oto mAaicla
piog cvvarlayng Tithomoinong anctoemy yw Ty omoio £xel d00ei  cuvaiveon and
10 ETXZX, pe v npoimdOeon 611 1é€T01t SLVAALXYT €ival GLVETNG pe Tovg 6povg
NG MOATIKNG ToV Mynmpoviov Zvvevvonong kat Aoyiletar otovg ebvikodg Aoyapa-
opolg cvppeva pe Tis apyés tov Evporaikod Zvemiparog Aoyapuopdv (ESA 95)
kot v kabodrynon g Eurostat oxetikd pe g npageig ithomoinong mov devep-
yovvtan and kuPepvioeis tov Kpatdv Mekdv ko

(7) onoodninote Papog aoearler Tig voypedoelg Tov Akatotvyov Kpdtovg Méroug é-
VavTL OTo10VdNoTE KeVIpkoy amobetnpiov afudv, 6mwg ta Euroclear xou Clear-
stream, 10 omoio 300nKe 6T0 TAAIGI0 GVVNOOVG EUTOPIKNG SPACTNPLOTNTAG KO

(8) omowodimote Papog aoeariler ypéog pxpdrepo and EYPQ 3 exatoppdpur, pe v
npobnoOeon 611 0 Pnéyroto oHVOAO GAOL TOV UGPUAICHEVOL ne TéTOow PBapn xpéovg
dev Ba vrepPaivel to EYPQ 50 exatoppbpuo.

O 6pog «xpnuatoddTNoN CUYKEKPYEVOD ETEVOVTIKOV TPOYPAUPATOS» CTHAIVEL TN YPNNOTO-
d6tnomn g andKTNONG, KATACKEVNG 1} AVATTVENG OTOUDVINTOTE TEPLOVOUDY GTO TAAICIO EVEG
TPOYPAIUOTOS, OV O POPENS TOV TAPEYEL TETOWL XPNHATOSITNON CVUPOVEL VO OVTIUETOTIGEL
11§ Ypnpatodotodpeveg neplovoieg ko To £60da mov B dnpovpynBodv amd ™ Aertovpyia
TOVG, 1 TIG AMMAEIEG Ko T {npia, ©g TV KOPL TN AmoTANpLMg TOV TpokatafAndévinv
TOCMV.

B va ypnowonowoet to [Tood Xpnpatodotikig Evioyvong kdbe Xpnuatodotiktg Evi-
OYLONG e CUVETEL TTPOG THV(IG) ATOPACT(E1G), OTMG EKAGTOTE 1GYXVOVV KAl CUUPOVA
He 10 Mvnuovio Zvvevwonong, onmg £xet tporonombei | copminpwoel kotd v n-
pépa g oyetkng Aitmong Xpnpatodémong mov epappdlerarl o avt T Xpnuato-
Sotuc Evioyvon,

67) va ypnoponoricet Tovg Xpewotikovg Tithovg ETXE mov 6 AaBer pe Paon m Aiev-
kOhovon Toxov Opordywv amokAEISTIKA COUQOVA HE TOVG OPOVG TNG MOPOVCUG
ZouPoong ko Tov Mvnuoviov kot va pnyv ekmouioel, petafipdoet 1 mopdoyer ea-
cealion en’ avtdv 1 TpoPei o GAAEG cLuVaARAYEG HE TOVG £V AGY® TiTAOVG TTOpd po-
VO GONPOVO, PE TOVG OPOVG TG Topovoag ZOuPacng kot Tov Mvnpuoviov,

) vo, Aafel xar vo. Swrnprioet o TApN wxd OAeg Tig deteg mov eivon amapaitTeg yio
1) CUUUOPPMOT LLE TIG VIOYPEDTELS TOV amoppéovy omd T Zopfaocn,

e) VO, GOPHOPPDOVETAL antd KGOE Gmoymn UE TOVG EQUPHOGTEOVG VOUOVG OV UTOPEL Vo
emnpedfovy TV KavdHTNTA TOL va eKTELESEL TNV Tapovoa ZvuPach kot T TouPacn
Zvygpnpatoddtnong,

(o1)  va xatafdrer Oheg Tig TpounOeleg kar damdveg, ewdkdtepa Ta £§oda Adong 1) KaTay-
yeMag 1 E0da peTapopds Tov TpaypaToTOWBNKaY 6To TAGIcIo onowovdnrote Xpn-
notodotikod Mécov 1 cOpPacmg aviotddpiong kivdvvov mov 1o ETXE avéiaBe vro
mv mapodoo TopPacn petd and I'vootomoinon Amodoxng, aveEaptirog av 1 eKta-
pigvon g oyeticig Xpnuatodotkig Evioyvong Adpet mpdypatt ydpo, () 10
Awarovyo Kpatog Méhog xopis tqv mponyovuevy €yypagn cuvvaiveon tov ETXZ,
Gpeco eite éppeca, péow g tpanetos Tng EAMGS0g, omotovdnmote cuviedepévor
HEPOVG 1} avTUTPOcshTOL 1) eTaupeiog £181K0D okomov dev Ba katapTicer | GuVOpOLo-
YNoEL cUVaAAAYEG 1) GUHP®VIES TTOV aPopodY TNV amdktnon ayopd 1 aviariayr Ne-
ov EAAnvikdv Opoldymv oe Ty gite ion eite avdrtepn eite katdTepn TNG OVOURCTL-
NG alag, eKTdG £V M cuVarAayh avTh Yo TV andknon, oyopd i avtariay Néov
ExAnvikdv Opordyev eEummpetel oxomodg PpayumpoBecung entvduong vao my &v-
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vowr Tov Opov 6(2)(a). EQdcov pa cuvariayn 1 mpotewvouevn covoriayn amotei
™V mporyovpevy £yypoagn £ykpior) tov ETXE cvpewva pe tov mapovia épo 1o At-
kaovxo Kpdrog Méhog mpéner va kowvomomioelg 6to ETXE Tig Aemropépeieg tng
TPOTEWONEVIG CUVAAAAYNG TPOKEWEVOL v cutnBei TV £ykpion To apydtepo Séko.
ePYaopeg pEpeg mpv and v nuépa katd v onoia to Awaovyo Kpdtog Mékog
Kotapticel 1) TPOTEIVEL Vel KATOPTIOTEL Mot VOUIKE SESPEVTIKT TPOGPOPE 1| CLUPWViL
OXETIKG PE TNV EV AGYW CUVAAAXYN Kol

(e) [Cevikétepa, va anofnuideer o ETXE oe mpdtn {fmnon évavt kabe damdvig, aion-
ong, npiag, vroypémong N e€68wv (cupmepapPovopévay voukov apoifav, e£0-
dwv depedvnong Kar Tuxov eopov TpooTBépevng a&iog N 1wodvvapov avtov) To o-
noio emPapivovy 10 ETXE Adyw (i) omowsdnmote avainboig, avaxkpipovs 1 napa-
TAQVYTIKNG TANpogopiag 1 omoio eANEON and To Awawovyo Kpdrog Mérog o oxéon
pe v mapovoa ZouPaocn, To Mynuévio, 1 TIg GLVAALAYES TOV AVAPEPOVTAL OE AVTA
N / kau (ii) Adyo mapdPoong owodNNOTE €K TV ONADCEWY, EYYVICEMV KAV VTO-
xpe®oE®V VId TNV Tapovcoa ZouPacn ki (iil) omowednrote aywyne, adivwong, anai-
™ongs, dwdikaciog, £pevvag, dSwntnoiog 1 andeaocng o Papog tov ETXE (gite ovp-
QOVO. PNE TO YPNUATICTNPKS dikaio (kar) To dikano Snpociov npotdoewy gite pe -
Lo tpémo) ko Aoyw G Katdptiong and to ETXE kol ekmAnpwong amd avtd g na-
povoag TouPaong i oe oxfon pe TG ovvariayés mov mpoPAénoviar oe avTH GTO
Mvnuévio, cvpurepapfavopévng g EBehoviikig Zvvoriayng Awyeipiong Ymo-
YPEDGEMV KO 0TO0VINTOTE TANPOPOPLIKOL deATiov mpdoxkAneng M GArov eyypdpov
€k000€vTOog 1 cLVOEBEVTOG o€ OYEoM e AVTEG

EIIITOKIO, EE0AA xa AAITANEX

Te oyéon pe Thv Xpnpatodotikry Evioyvon, Oa epappdletar emrdxio eni tov Ilocov Xpnpo-
todotikng Evioyvong o omoio Bu wobdton pe 1o Emrdxio kord m Sdpxeia kabe Ieprodov
Extoxiopov.

Te k40e Hpepopnvia Koataforrg Tokov to Awatovyxo Kpdtog Méhog Bo xatafairer og dwi-
Béoa kephhoia 610 Aoyopraspd mov Bo Tov Kowomoteitan eyyphpag ond o ETXX kai to
Awarovyo Kpétog Mélog () og kGBe GAlo Tpoowmo A Aoyapuaopd mov to. Mépn evdéyetar va
CVPPOVIGOVY KEBE POpd Yia TOVG GKOTOVG TNG Topovoag Zvufaong) Eva moc6 wov Ha avrl-
ototyet oTov T6Ko Tov Ba ogeideTon katd ™V Huepopnvio Katafoing Toxov.

AveEaptnra and 6c0. opiovrar otov Opo 8, epdcov to Atkarovyxo Kpdrog Mérog amotvyet va
KatafaArer k&iBe AnEupoddecpo mood vrd v Tapodoa Zvufacn katd ™V Nuépa AHgng Tov,
10 Awaiovyo Kpdrog Méhog Ba ogeirer va katafdArer emmiéov ToK0 vrepnpepiog eni Tov
aveTépen Tocob (Y ent k&be pn TAnpwbéviog mocoh mov ogeileTon kabe opd) oto ETXE
amd ™V nuépa AMENG péxpt Vv nuépa TANpovg katafoing, To onoio Bo vokoyiletan oe GxE-
o1 pe radoyucts mep1oBovg eKTOKIoROV (KGBE o, amd Tig omoieg Ba Srapkel kat’ emthoyy) Tov
ETXZ, 6mov 1 tpdm tétoia mepiodog Ba Eekva thv avtiotoyn SMAn nuépa kat, epdoov eivar
eIKT0, Bo. £t Srdpren. pag £BSOpAdAg) e ETHGIO EMTOKIO EME TOV AVOTEP® TOGOV IGO0V pE
200 povédeg Paomng ent Tov vyMAGTEPOL £k T (o) Tov EURIBOR mov Ba wyvetl oty avri-
ooy mepiodo emhoyng Tov ETXE ko (B) To Emtéxio 1o omoio Oa ogeilovian av 1o kabv-
GTEPNILEVO TTOGO BempovvTay, katd TNV nepiodo pn TANpmuNg Tov, XpNpatodoTiky Evioyp-
on. Mo 660 didotnpa dwpket n advvapio TAnpouic, To avatépm emrdkio Ha avarpocapud-
Leton ovpemve. pe Tig dratdEes Tov Opov 5(3) katd v tedevtaio Nuépa TG avticTotmg me-
PLOGOV EKTOKIGHOD Kol TVYOV pn KataPinbévieg Tokor vrd Tov mapdvTa Opo MOV APOPOVY
TPOTYOVUEVEG TEPIOSOVG XTOKIoHOY Ba TpooTiBevion oTo TELOG TG aVTIGTOYMG nepLodov
extokiopod. O téxog vrepnuepiag Oa eivan apeca Andimpdbecpog Kat TANPOTEOS,
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Katémy edroyov arrijparog Tov Awcarodyov Kpatovg Méhovg, To ETXE Ba mopéyer Aemto-
pepn meprypaen Shov tmv e£6dmv mov Ba Papivovy To Akorovyo Kpdrog Mérog, kol cuyke-
Kpévo, Tpopideieg kor GAEG domdves, CUPTEPIAAPBAVOPEVOD TOV PEPOVG OV AVTIGTOXEL
010 Awaovyo Kpdtog Mérog.

H Apvnriki Awexparnon, n Andiew Toxov, o 'E&oda Exdoong kot 6Aa o1 vioiowmegmpopn-
Beiec, Samdveg kan £E0da mov pokvnTovy and 1o ETXE ot oyéon pe g Awdikooieg
TMpoypnuatoddtmong, tig Eviidpeseg Xpnpatodotmoeig 1§ Opiotikég Xpnpoatodot-
oeig Oa katafdrrovion dpeca and o Awarovxo Kpatog Méhog to vwpitepo evidg
(5) Epyosipav Huepdv apéong petd v maparapn tov Tiporoyiov ta onoin 1o
ETXZX 60 vropdarier meprodikd, To apydtepo avd Tpipnvo.

(5) H ev Aoyo minpopn Ba yiveto oe Aoyapraond mov Ba opiler ewdikd to ETXE.

(6)

(7)

®)

€))

(10)

To ETXZ 6o dikarovtot, 6mov avtd givor e@ikto, vo agorpet v Apvrtikly Awkpatnon padi
e Oheg Tig mpopnBeiec, apoBés, ££oda ko damaveg wov oyetifovran pe Tig Awndikaoieg [Tpo-
xPNHOTod0TNONG KGBe Yopd Tov vooyilel To mocd mov Bo Sutebel oe oxEon pe o Iosod
Xpnuatodotiknig Evioyvong.

To Awarovyo Kpdrog Méhog avarapuBaver va mAnpmoet 6to ETXE kéBe nmpdobeto toKo Kat
oha to EEoda ko Tig damdveg, cuUTEPAOUPAVOUEVOV TOV VOIKOV apoldv to omoio Oa
npokvITOVLY Kot B mAnpdvoviar vép tov ETXE Adyw mapaPicong xdbe vroxpéwong vro
™mv Tapovoa TopPaon and To Awoodyo Kpdrog Mérog.

Ye mepintwon nov omowdfimote péco avriotddmong oe oxéon Méoo Xpnuatoddtnong to
omoto ypnpotodotei onowdfinote Xpnparodotik Evioypon At vapitepa 1o, omoodimote
A6Y0 (0xOpum Kot av ovtd cvpPei and 1o ETXE cdppova pe Tovg 6povg Tov ev Adyw pésov
avTioTadpIoNg) 10 Akonovyo Kpdtog Méhog Ba anolnumoet 1o ETXZ v ké0e Samdvn e&v-
mmpeéTnong tov avtictoyov Méoov Xpnpatoddmong Ady® pn avtiotdduiong kabhg Kot yu
oha ta £€08a mov TpokvTTOLY AdY® TG TPOWPNG ANENG (epdoov o1 ev Adym damdveg dev me-
proppavovrar 181 oto Kootog Xpnpatodotmong ETXE).

To Awawodyo Kpdtog Mérog Bo Bapiveton pe 6ha ta €£0da, Papn, kar damdveg, coumept-
AopBovopévav vopikdv, cupfovievTik@y, TPamefIKOV M XPIUATICTNPIKOV SamoVOV Tov
TPOKVTTOVY OE GYXECT) WE TNV MPOETOAGIL, VITOYpaPY), EQappUoyn Kol ANEN TG Tapodoag
Toppacng N kGBe GAAOV GYETIKOD KEWEVOV, TPOTOTOINGYG, CVUTANPOHATOG 1| Tapaitnong
oV apopd oty mapovoa Topfocn 1) GALOVL GYETIKOD KEMEVOL cVUREPIAApBAVOPEVOY TOV
e£6dwv kot Samavdv mov kataPdriovron 6to ETXE oyetucd pe v npoetotpacio kat £kdoon
1oV Xpnpoatodotikdv Mécov yu ) ypnpoaroddrnon g Xpnuatodotikig Evioyvong vad my
napovoa. Ta ev Adyo £E0da ko Samdveg mov Ba Bapdvovy To Akarodyo Kpatog Mérog me-
pLoUBavOLY vopkd ££0da (Yia T AT VOK®OV YVORATEDCEDY Kol TN GOVTAEN KENEVAV),
£E0d0, oikwv moTonaTikg SwPabpione, £50da sicaywyng oe YPNHATICTNPLO, ££050 HETAKL-
VioemV (epOcoV VIAPYOVY), TpopnBElEs Tov oxetilovion pe Xpnpatodotikd Méoa, apoyés
TaPOYOV VIMPECIHY Kot oKV exkabapiong, popovs, oda kataymdpiong kar dnposicvong

E@bcov eméABouvy 01 TEPISTAGELS IOV MEPLYPAPOVTOL GTOV OPIoHo TG Amotpentikiic [TAnpw-
ung, M ev A6y mAnpopn Ba opeiletan kat Bo kataBdAietar and o Akawovyo Kpatog Méhog
ot0 ETXE v teAevtoio nuépa Tov npeporoyiokod Tpywiivov katd to omoio o emPaiieton
n Anotpenticiy ITinpous. H Anotpentikyy ITinpopy 6o, emotpégetar TApmg and 10 ETXZ,
pali pe SeSoVAELPEVODG TOKOVG TTOV TPOKVTTOVY OMO THY EMEVEVON TG ATOTPENTIKNG IMAn-
pOPTC, apécmg PoMG avaPudver 1} extapisvon mg xpnpretodotikig evioypong 610 Akarovyo
Kpdrog Méhog.
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ATIOIIAHPQMH, IMPOQPH EEO®AHXH, YIIOXPEQTIKH AIIOIIAHPQ-
MH war AKYPQXH

(o) To Awaiovyo Kpdrog Méhog Bo pémer va anomAnpOoEL G 1GOTOCEG TANPWHES KE-
AoV TO OVOUAGTIKG KEQAAQLO KGOE VIOAEMOPEVOL KaTd TO XpOvo ekeivo TTocob
Xpnuotodotikrg Evioyvong xabe Huepopnvia Kotafoing Kepoiaiov péxpr
Awpkewn Tov.

(B) To Awonovyo Kpdrog Méhog Oa petagépet 10 1066 TOL OPEOUEVOD KEPUAIOV GTO
ETXZ xatofdrloviag 10 ev Adym mocd oto Aoyapucpd mov Ba vroderyBel and to
ETXZ eyyptows oto Awarovyo Kpétog Mérog.

§7) Onowdfrote m0c6 mov Bo. armomAnpmbei 1 Bo. petagpepbei 610 Aoyapaopo mov ava-
@épetar otoug dpovg 6(1)(b) kar 7(3) dev propei va dwutebel ex véov péom daveiov.

Egdoov xpnuatoddmon mov éxet dobei oe Akoodyo Kpdrog Mérog vrd m ZopBaocn ANT
v omoleodnote SievkoAvveelg Tapexdpeves and Tovg IMapdyxovg Xpnuatodotikng Evioyp-
ong, 0 ANT, v Evponaixi ‘Evoon (1) ke opyavioud 1 apyi ovtg) 1 ta Néa EAAnvika
Opodroya amomAnpmBei mpémpa OMKE 1 pepikd oe ebelovTuah 1} voypewTkn Baom, avéioyo
pépog tov Ioosov Xpnpatodotkhg Evioyvong mg Xpnuatodotikng Evicyvong mov napéxeta
V16 TV mapovoa Ba kodictatol dpuesa Anéimpdbeopo ko katafBintéo kotd avdroyo Tocd To
omoio B AVTIGTOEL 6TO HEPOG OV AVTITPOCHTEVEL TO OGO KEQUARIOL OV amOTANphONKE
npdmpa e oxéon pe T opuPaocn ANT, ) oxetkhi Sievkorvvon 1 ta Néa ExAnvika Opdho-
Y GE GYEON PE TO GUVOAKS 060 Keparaiov Tov voAsinetan oe oxgon pe T ZouPaon ANT,
™ oyetTikn SievkdAvvon kavy ta Néa EAAnvikd Opdroyo apéomg mpy ™y Tpéwpn OmOomAn-
pomi. To Awaiodyo Kpétog Méhog 6a amolnmdver 1o ETXE ywo 6ha ta €600, domdves,
TpopnOeies, ££0da avriotdduiong ko Andrewn Téxwv mov mpokdntet 1 eivan minpwtéa omd
10 ETXZ Aéym g npdwpng amomAnpoung ot oxéon pe owdimote Xpnuarodotikn Evisyvon
Baoer Tov TapdvTog dpov. I Ty anoguyh augPoridv, n andéxtnon Néwv Opordymv EAly-
vikod Anpociov and 1o Awaovyo Kpatog Méhog 6o vrdkertar otov Opo 6(2), extog av (o)
70 GLVOMKO oG oVTHG THG amdKkTNoNG dev Eemepvl oe onoodfmote xpdvo ta 1 dig EYPQ
Kt 01 amOKTHGEL and 1o Akarovyo Kpdtog Mérog Aapufdvovy xdpa yi0, okomodg Ppaxvrpd-
Beopmv enevdvoemv (yia €L piveg 1) AyoTepo) Ko 6L yia Tov okomd dakpatnong tov NEwv
Opordywv ExAnvikod Anpociov péxpt t Aién toug n v anomAnpmpn toug i (B) to ETXE
£8m0E TN pTT} GUVAIVEST TOL Y10 BVTEG Tis CUVOALAYEG SVPPmVO, pe Tov Opo 4(2)( L).

To Awaiobyo Kpérog Méhog Ba kaddyer 6ha tor kdoty, ££0da, mpopnBeies, £6oda avrioTdd-
wong Kvdovov kor Andrew Tokov mov Ba Tpokinbovv kavh Ba TAnpwbody and o ETXE
¢ GLVETEWL TPOOPNG anomAnpwpic o€ oxéon pe ™ Xpnpatodotikh Evioxvon svpgova pe
tov mapdvta Opo.

To Awatovyo Kpdrog Mélog pmopei va axvphoet, pe mponyovpevn £yypagn g1donoinon
tovAdyotov déka (10) Epyasipwv Huepdv 6ho 1) onotodinote pépog (pe eLayioto 0 T0GH
tov 100 exatoppopiov evpd) Tov pun ekTapErBéVTog Tosob Tov Zuvoikod Ilocod Xpnua-
todotikfig Evioyuong obpeava pe ™y mapodoa Zoppacn, pe my npobnddeon 6nt dev Exer yi-
vel Aitmon Xpnuotodo6tnong o avtd To moco.

To ETXZ pmopei va axvpdoet 6Ao 1) omotodNmote pépog tov un ektapievdiveog OGOV TOL
Tovohkot TMocsob Xpnuatodotikhig Evisyvons mov ba eivar diabéopo Pacer mg Zopaomng
gav (i) 1o Mympévio TpomomomBel Katd TPOTO IOV PELDVEL TO OGO TNG Xpnuatodotwkig E-
vioyvong mov eivan Stabéoio oto Akonovyo Kpdrog Mékog, 1 (ii) To Awarotyo Kpdrog Mé-
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Aog evnuepdoet yia v mpdbect) ToL vo pnv Kaver Gileg avadfyelg Bacer e TOPOVGOG
ZopPaong.

To ETXE pmopeti eniong vo axvpdoel 6Ao 1) omoodfmote pépog Tov pm exTapevBévrog mo-
60b tov Zvvohikov TNocod Xpnportodotuag Evioxvone, edv o ANT axvpdoet ) Zopfaon
ANT 1 omowedfmote dArog Iapoyog Xpnparodotikig Evioyvong axvphaet m xpnparodo-
T Tov evicyvon 1 to Akarovyo Kpdtog Méhog axvpdoer mv éxdoon tov Néwv EAAgwi-
khv Opordywv, ev 6hw 1 ev pépet. e avTi TNV TEPITTOON 1 0KOPOOT OVTAG TG Evioyvong
Ba eivor avéroym pe (@) oy mepintmon axdpwons omnd to ANT, v avaloyio Tov o akv-
POUEVO OGO AVTITPOCHTEVEL GTO GUVOAIKS apykd Tocd avthg Thg ZopuPacng ANT 6rwmg o-
piCetan o7o Tpooimo (6) xar (B) oty mepintmon axdpwong onoasdirmote GAANG XPNHOTOSO0-
TIKTG EVIGXLONG, TO TOGOGTO MOV TO UKVPMBEV TOGO AVIITPOCHONEVEL GTO GUVOAO TMV apyl-
KOV T0c0V g napodoag Zdpfacng Xpnpatodotikng Aevkdivveng, g ZopPacng ANT kar
xoBepds amd Tig evioyvoeig mov mapéxoviar and tovg [apdyovg Xpnporodotikig Evioyvong
kot (y) Tov yKo g okomovpuevng yw ékdoong Néwv EAAnvikdv Opoddyov.

Edv 10 ETXZ Befardoet eyypdpug oto Awatovyo Kpdrog Mérog ot éxer ovppei Feyovdg
Awtdpagng Xpnpuotomototikdv Ayopdv Kot 6Tt dev uropel vo avo-ypnpatodotnoel to Mé-
oo Xpnuatodotnong mov ypnpuatodotodv v Xpnuortodotikn Evioyvon mov Swatibetan ovp-
¢ova pe v mapovcoa Aievkdivven oty T6te ANEN Tovg, To ETXXE, Bdost a&ohdynong oc
ovvepyacio pe 10 ANT, v Emtpomy kot tyv EKT g pevotdtnrag Tov Awaiovyov Kpd-
100G MéAovg, Bo ekTipunioet T KavoTTa Tov Atkaodyov Kpdroug Méhoug va anorAnpdhoet
T0 OGO OV VOKEITON O OVaVE®MGST. Av T0 amoTéAecpa TG a&oddynong sivar 6Tt 1o Awkat-
ovyxo Kpdrog Méhog £xet emapkm taperakd Swbéoa, tdte ektdg v To ETXE xowonomoet
10 avtifeto, avrictoo mocd g Xpnpatodotikig Evioyvong Oa kabictator An&mpdbeopo
KOl aoutnTo Kotd TV nuepopnvia g AnEng avtdv 1ov Mécwv Xpnpartoddtnong. Avt 1
anonAnpmpr o aroterel TpokaBopIoUEV ATOTANPOUT KOt YL EKOVOWL 1} OVOYKAGTIKY TPO-
TANPOUT.

KATABOAEZX

Oheg o1 kataforég mov mpémer va yivouy amd 1o Awaovyo Kpdrog Méhog Ba AdBouvv ydhpa
xopig copymewopd i TpoPoin aviamaitmong, erevBepeg Kol amaAraypéveg and, Kol xopig
EKTTOOELS Y10, POPOVS, TPOUNOELEG Kot AALEG XpedTELS Kah’ OAn T Sdpketn TG ZopPaong.

To Awarobyo Kpatog Méhog dniavet 6Tt Oheg o1 KATaPOAEG KAl HETAPOPEG CUUPMVA [E Q-
™ ™ ZopuPoon, kabohg ka1 b n ZopPaon, dev vadkewvtar oe PHpo N GArov gidovg daoud
ot xdpa tov Awarovyo Kpdtovg Mérovg kat dev Ba vrdkewtar kad’ 6An ™ ddpkewt g
ZopBaong. Eav mapdra avtd, to Awarovyo Kpatog Mérog | n Tpanela g EALdSog vro-
xpe®BOVV ne vopo va npofolv oe téTotov eidovg exntdoeis, To Awawovyo Kpdrog Mérog Oa
KataPaiiel To amartoOUEVO VIEPPAALOV TOCO TPOKELPEVOD UETE TIG AMONTOVUEVES O TO VO-
po pewnocers, To ETXE va Aappaver oto axéparo ta tocd mov npoPiémoviar ot Zoufao.

Oheg o1 kataforés ToxoL M KeParaiov and o Awaodyo Kpdtog Mérog Ba mpéner va yivovv
péow unvopatog SWIFT [e] e TARGET2 ) oyetiki) nuépa mAnpopung mpw and 1ig 11 m.p
hpa Opavkpovptng otovg TARGET2 cuppetéyovieg SWIFT-BIC: [e], vnép tov Aoyapio-
opob tov ETXZ mov €xet oprobei and 1o ETXE yua 1o oxond avtd.

H EKT 6a eviuephoel 1o Awarovyo Kpatog Mérog ko v Tpanelo g EALGS0g TovAd)L-
otov (30) nueporoyokés nuépeg tpv and v kabe Huepopnvie Kataporng Tékwv xo H-
pepopnvio, Kataporiig Kepaiaiov yw 10 1066 kepoiaiov kot TOK®V TANPOTEO EXEiv TNV
nuépa kat Tig Aemropépereg (Emrdxio, Hepiodog Extoxiopod) eni m fdoel 1ov onoiwv éxel
VTOAOYIGTEL O TOKOG,.



