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This Financial Assistance Facility Agreement is made by and between:

(A)

(B)

©

European Financial Stability Facility ("EFSF"), a société anonyme incorporated i
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-185.
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer

("EFSF");

The Hellenic Republic (hereinafter referred to as "Greece", represented by th
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".

PREAMBLE

Whereas:

(1)

2)

EFSF was incorporated on 7 June 2010 for the purpose of making stability support t:
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads o
State or Government of the euro area and EU institutions, EFSF may grant financie
assistance in the form of financial assistance facility agreements ("Financia
Assistance Facility Agreements”, each a "Financial Assistance Facilit
Agreement") to provide financial assistance by way of loan disbursements under

programme, precautionary facilities, facilities to finance the recapitalisation o
financial institutions in a euro-area Member State (through loans to the government
of such Member States including in non-programme countries), facilities for th
purchase of bonds in the secondary markets on the basis of an ECB analysi
recognizing the existence of exceptional financial market circumstances and risks t
financial stability or facilities for the purchase of bonds in the primary market (eacl
such utilisation of a Financial Assistance Facility Agreement which has been th
subject of a Request for Funds and a related Confirmation Notice (as defined below
being a "Financial Assistance").

EFSF shall finance the making of such Financial Assistance by issuing or enterin;
into bonds, notes, commercial paper, debt securities or other financing arrangement
("Funding Instruments") which are backed by irrevocable and unconditione
guarantees (each a "Guarantee") of the euro-area Member States which shall act a
guarantors in respect of such Funding Instruments as contemplated by the terms o
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued o
entered into by EFSF shall be comprised of each euro-area Member State (excludin
any euro-area Member State which is or has become a Stepping-Out Guarantor (a
defined below) prior to the issue of such Funding Instruments). The Fundin
Instruments shall be issued or entered into either on a stand-alone basis or pursuant t:
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordanc
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (i)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF (the "Bond Interest Transaction"); [and (iv) the provision of support
in bank recapitalisation programmes of financial institutions in Greece (the "Bank
Recapitalisation Transaction")]. The PSI MoU is separate from and in addition to
the Memorandum of Understanding originally signed on 3 May 2010, as last amended
by the Supplemental Memorandum of Understanding (Fifth Addendum) of 6
December 2011, between the European Commission, Greece and the Bank of Greece
(the "2011 Memorandum of Understanding" which, together with the PSI MoU and
any subsequent or supplemental memoranda of understanding or addendum to any of
them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSI MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [e#] 2012, a financial assistance facility agreement of up to EUR 30,000,000,000 in
order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [#] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued or guaranteed by Greece, in the context of the Voluntary Liability Management



(7

(8)

9

(10)

197

Transaction, such payments to be made at the time and to the extent that such
sovereign bonds are exchanged for New Greek Bonds (the "Bond Interest Facility");
[and (iv) on [@] 2012, a financial assistance facility agreement of up to EUR [e] in
order to finance the recapitalisation of certain financial institutions in Greece (the
"Bank Recapitalisation Facility")].

This Financial Assistance Facility Agreement is entered into solely for the provision
of the ECB Credit Enhancement Facility (the "ECB Credit Enhancement Facility
Agreement"). The ECB Credit Enhancement Facility will be used by Greece in the
context of the Buy-Back Offer in accordance with the Buy-Back agent appointment
letter issued by the ECB, acting as agent of Greece, signed on [®] 2012 and the Buy-
Back offer description, issued by the ECB, acting as agent of Greece to the NCBs,
dated [@] 2012 (the "Buy-Back Documents").

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement and the MoU.

The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [February] 2012.

"Beneficiary Member State" means Greece.

"BIS" means the Bank for International Settlements.
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"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer and any commitment commissions arising under committed
credit lines, as may be made available to EFSF according to guidelines the Board of
Directors of EFSF may adopt and the Guarantors may approve. The payment of the
annual allocation to this Facility of the Negative Carry shall be made either following
the receipt of an invoice or through the application of an annual Commitment Fee of
[@] basis points that shall be applied over the Financial Assistance Amount that has
been disbursed and is outstanding. The allocation of the Negative Carry to this
Facility and the level of the Commitment Fee applicable to EFSF Financial Assistance
Facility Agreements may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funding.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (¢) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Covered Period" means the period commencing on the date on which one or more
of each of Standard & Poor’s, Moody’s and Fitch Ratings announces a default,
selective default or restrictive default rating with respect to Greece or any Eligible
GGBs resulting from the Voluntary Liability Management Transaction and ending
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sixty (60) calendar days after the date upon which none of the rating agencies
maintains a default selective default or restrictive default with respect to Greece or
any Eligible GGBs by reason of the Voluntary Liability Management Transaction (but
not by reason of any other circumstance or event).

"Decision(s)" means [the decision of [the Eurogroup] dated [e]] [and [the decision
taken under Article 136 of TFEU dated [®]] on granting financial assistance to
Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to this Financial Assistance under this
Agreement, the date of transfer of the Financial Assistance Amount to the account of
the Beneficiary Member State or the Bank of Greece, acting as agent for the
Beneficiary Member State, with the BIS or another Financial Institution. The
Disbursement Date must be a date selected by EFSF which is (i) a Business Day, (ii) a
day (other than a Saturday or Sunday) when banks are open for general business in
Luxembourg and in the Beneficiary Member State's country and (iii) a day which falls
during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"ECB Notice" means a notice in the following terms: "Following information
received from the Hellenic Republic saying that the Hellenic Republic intends to
publish the details of a debt exchange offer and in anticipation of a likely downgrade
to default of one or several bonds issued or guaranteed by the Hellenic Republic or a
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downgrade to selective or restrictive default of the Hellenic Republic, the European
Central Bank requests the EFSF to issue the EFSF Notes".

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments . During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities” means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twelve (12) months issued under the
EFSF Debt Issuance Programme on or around the date of this Agreement and which
pay interest at a rate comparable to the market rate which would be payable by EFSF
for instruments with the same maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"EFSF Notes" means the EFSF Debt Securities.
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"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"EUR" and "euro" and "€" denote the single currency unit of the Participating
Member States.

"Event of Default" means an event defined in Clause 8(1).

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount” means the aggregate principal amount of any
Financial Assistance under this Agreement as determined under Clause 2(1).

"Financial Institution" means the ECB, BIS or such other international organization,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider" means the Lenders under the Loan Facility
Agreement and any other sovereign State or other creditor (other than the IMF or the
European Union) granting a bilateral loan to the Beneficiary Member State in
conjunction with this Financial Assistance Facility Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
euro-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
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may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.

"IMF" means the International Monetary Fund.

"IMF Arrangement" means any agreement, programme, facility or other
arrangement between the Beneficiary Member State and the IMF.

"Interest Payment Date" means, in relation to this Financial Assistance, each
scheduled date for payment of interest or of fees due to EFSF, as specified in the
Confirmation Notice related to such Financial Assistance.

"Interest Period" means, in relation to any Financial Assistance under this
Agreement, the First Interest Period and each consecutive twelve (12) month period
thereafter as set out in the relevant Confirmation Notice, commencing on (and
including) the Disbursement Date (or the date of the preceding Interest Payment Date
for such Financial Assistance (in the case of later Interest Periods)) and ending on (but
excluding) each Interest Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period, as determined by EFSF, which is equal to the sum of (a)
the EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing” means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(6)(e) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of the Financial
Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into Funding Instruments to finance a Financial Assistance and
which are due and payable on or about the date of issue of such Funding Instruments
or, as applicable, the date such Funding Instruments are entered into, and any
adjustment corresponding to the difference in the net proceeds of Funding Instruments
due to such Funding Instruments not being issued at par value.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from any payments of
advance Margin.
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"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction.

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union relating to Economic and Monetary Union.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Pre-Issuance Operation" means any issuance of EFSF Debt Securities which is
made after the date of signature of this Agreement and following a Request for Funds
but which may occur prior to the time when the conditions precedent to the Financial
Assistance are satisfied and prior to delivery of an Acceptance Notice.

"Principal Payment Date" means with respect to the first scheduled payment of
principal, the date in the year 2023, indicated in the Confirmation Notice, and with
respect to the subsequent scheduled payments of principal, each annual anniversary of
such date until the Term of this Agreement as set out in the relevant Confirmation
Notice.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under
this Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee in an aggregate of:
(a) 2 basis points calculated on the Financial Assistance Amount and (b) 48 basis
points calculated on the Financial Assistance Amount outstanding following any
repayment under Clause 6(2) and (ii) the annual service fee of 0.5 basis points per
annum, which will accrue on the Financial Assistance Amount in each Interest Period
with effect from the first anniversary of the Disbursement Date of such Financial
Assistance (or such other fee level or date as may be agreed between the Parties
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following a decision by the EWG). The upfront service fee shall be paid by the
Beneficiary Member State upon receipt of an invoice from EFSF or shall be deducted
from the amount to be disbursed to the Beneficiary Member State under this or other
Financial Assistance Facility Agreement, other than the PSI LM Facility Agreement.
The inclusion of the annual service fee as a component of the EFSF Cost of Funding
is without prejudice to any faculty of a Beneficiary Member State to treat this fee as
an operating cost in its national accounts. The level of the Service Fee applicable to
EFSF Financial Assistance Facilities may be changed from time to time by the board
of directors of EFSF and approved by the Guarantors. For the avoidance of doubt, the
Service Fee covers and replaces any advance Margin EFSF would otherwise be
entitled to charge.

"Stepping-Out Guarantor' means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term means the final maturity date of any Financial Assistance made under this
Agreement, which may not be later than 31 December 2037.

THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State a financial assistance facility,
subject to the terms and conditions of the MoU and this Agreement which will permit
EFSF to make available to the Beneficiary Member State Financial Assistance with
aggregate Financial Assistance Amounts up to EUR 35,000,000,000 ("Aggregate
Financial Assistance Amount").

The purpose of the facility is to permit Greece to finance the acquisition of EFSF
Debt Securities needed for the purpose of the Buy-Back Offer.

(a) The Facility shall be available to be disbursed in one (1) disbursement only of
up to EUR 35,000,000,000 in the period commencing on the date of this
Agreement and ending on (and including) the last day of the Availability
Period.

(b)  Any amounts not disbursed under the Facility on the last day of the
Availability Period shall be immediately cancelled.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts provided to it under this
Financial Assistance Facility Agreement in conformity with its obligations under the
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MoU and this Agreement to purchase EFSF Debt Securities from the Financial
Institution for the purposes of the Buy-Back Offer.

Financial Assistance will be denominated solely in euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds; and

(b) the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in the Request for Funds shall have been disbursed.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:

(a) EFSF having received:

1) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(iiy  a certificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 6 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
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render incorrect any statement made in the certificate of compliance;
and

(iiiy  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

(b)  EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

(c) the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU,;

(d) the ECB has sent written notice to the Financial Institution and EFSF in the
form of the ECB Notice;

(e) EWG (in its absolute discretion) having approved the disbursement under this
Agreement and EFSF being satisfied that the conditions to drawdown under
this Agreement are satisfied;

63 EFSF having received, on or before the Disbursement Date from the Financial
Institution, the net proceeds of the Funding Instruments in an amount
sufficient to finance the Financial Assistance Amount;

(g) no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

(h) no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement, would occur which would entitle EFSF to declare and Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (f) of Clause 3(3) which must be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to EFSF being able to obtain the funds requested from the
Financial Institution and the non-occurrence of a Market Disruption Event or an Event
of Default. In the event that EFSF, subject to compliance with the then applicable
EFSF Funding Guidelines, can only raise funds for the relevant Financial Assistance
by issuing Funding Instruments denominated in a currency other than euros and by
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entering into related currency hedging arrangements EFSF shall inform the
Beneficiary Member State that it needs to raise financing on such a basis. Any
additional costs incurred by EFSF in connection with currency hedging arrangements
shall be borne by the Beneficiary Member State.

The Beneficiary Member State hereby expressly authorises EFSF to enter into one or
more Pre-Issuance Operations of EFSF Debt Securities following a Request for Funds
but prior to satisfaction of the conditions to disbursement in Clause 3(3) and on
delivery of an Acceptance Notice under Clause 3(4). EFSF shall promptly inform the
Beneficiary Member State in writing of the financial terms of such Pre-Issuance
Operations. The Beneficiary Member State shall bear all costs incurred by EFSF in
relation to the Pre-Issuance Operations (including any financing costs, margin,
negative carry, losses, costs, hedging costs or other fees or expenses) regardless of
whether the Financial Assistance requested in the relevant Request for Funds is in fact
disbursed. The fact that EFSF is prepared to carry out and enter into any Pre-Issuance
Operation will not in any manner affect its or the Guarantors' decisions regarding
disbursement of the Financial Assistance or on whether any conditions precedent to
the disbursement are satisfied.

(a) If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

(b)  If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to fund or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Financial
Assistance.

©) EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption Event has occurred.

(d) If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
such time as EFSF confirms in writing to the Beneficiary Member State that
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the events or circumstances which gave rise to such Market Disruption Event
have ended.

(e) The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Funding Instruments issued under such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, re-financed by one or more Definitive
Financing and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(6) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or to re-
finance such Financial Assistance are priced and, EFSF shall, issue to the Beneficiary
Member State a Confirmation Notice setting out the financial terms of the Funding
Instruments financing the relevant Financial Assistance on the Disbursement Date and
promptly, within one (1) Business Day of the issue of any Funding Instruments which
finance or re-finance the Financial Assistance. The Beneficiary Member State shall be
deemed to have accepted in advance the terms of the Financial Assistance set out in
the Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On the Disbursement Date EFSF shall make the Financial Assistance available to the
Beneficiary Member State as follows. EFSF will instruct the Financial Institution no
later than 11.00 a.m. on the Disbursement Date to transfer the Financial Assistance
Amount to the euro account of the Beneficiary Member State maintained at the
Financial Institution the details of which shall be advised in writing by Greece or the
Bank of Greece to EFSF (with a copy addressed to the Beneficiary Member State) at
least two (2) Business Days prior to the Disbursement Date. The Issuance Costs shall
be paid by EFSF out of the sums retained, where possible, for this purpose, or
invoiced separately; any additional costs incurred may be recovered under Clause 5(5)

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance Notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (i1)
Clause 3(8), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.
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The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Financial Assistance Facility Agreement shall be
considered as immediately cancelled as set out in Clause 2(3)(b).

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(a) any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State and
will rank at least pari passu with all other present and future unsecured and
unsubordinated loans and obligations of the Beneficiary Member State arising
from its present or future indebtedness;

(b)  the execution, delivery and performance of the Agreement and the MoU (and
the transactions contemplated therein including the Buy-Back Offer) do not
and will not: (i) violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its
agencies; (ii) constitute a default or termination event (howsoever described)
under any of the matters listed in sub-paragraph (i); and (iii) result in the
creation of security or give rise to an obligation to grant security or transfer
assets (by way of collateral or economically similar arrangements) in favour of
any other person;

() no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement or the MoU (or the transactions
contemplated therein including the Buy-Back Offer) or which, if adversely
determined, are reasonably likely to have a material adverse effect on its
ability to perform its obligations under this Agreement or the transactions
contemplated herein or in the MoU have (to the best of its knowledge and
belief (having made due and careful enquiry)) been started or threatened
against it;

(d)  the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

(e) the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
the Beneficiary Member State's obligations in relation to such Financial
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Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, in relation to General Government Debt,
until such time as all principal under this Agreement has been fully reimbursed and all
interest and additional amounts, if any, due under this Agreement have been fully
paid:

(a) with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(1) not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

(i)  not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.

The grant of the following encumbrances shall not constitute a breach of this
Clause:

(1)  encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

(2)  encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

(3)  encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

4) any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
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or provided for on the date hereof or any refinancing of such
obligations; and

(5)  all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

(6) any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

(7)  any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

(8)  any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.

As used in this Clause, "financing for a specific investment project” means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of the Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds to acquire EFSF Debt Securities
from the Financial Institution which have an aggregate notional principal
which (subject to adjustment for rounding) is equal to the Aggregate Financial
Assistance Amount and to utilise the EFSF Debt Securities only for the
purpose of the Buy-Back Offer and not to sell, transfer, grant security over or
otherwise deal with these securities other than pursuant to the Buy-Back Offer
or in accordance with the terms of this Agreement;

not to change or seek to change the Buy-Back Documents without the prior
consent of EFSF;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement;
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to comply in all respects with applicable laws which might affect its ability to
perform this Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under the PSI
LM Facility Agreement. Where any transaction or proposed transaction
would require the prior written consent of EFSF pursuant to this Clause, the
Beneficiary Member State must notify EFSF of the details of the proposed
transaction in order to request consent no fewer than ten (10) Business Days
prior to the date upon which the Beneficiary Member State enters into, or
proposes to enter into, any legally binding offer, agreement or arrangement in
relation to such transaction; and

more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the MoU or the transactions contemplated
therein being incorrect, inaccurate or misleading; (ii) any breach of the
representations, warranties and/or undertakings in this Agreement; and/or (iii)
any action, claim, demand, proceeding, investigation, arbitration or judgment
brought against EFSF (whether under securities laws, tender offer rules or
otherwise) in connection with EFSF entering into and the performance of this
Agreement or the transactions contemplated herein or in the MoU including
the Buy-Back Offer.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member State shall pay in cleared
funds to the account designated by EFSF in writing (or to such other person or
account as the Parties may agree from time to time for the purpose of this Agreement)
an amount equal to the interest due and payable on such Interest Payment Date.

Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
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amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of the EFSF Debt Securities, Pre-Funding
Operations, Interim Financings or Definitive Financings shall be promptly paid by the
Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
quarterly) such payment to be made to the account designated by EFSF for this

purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the



(10)

(D

)

214

Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(a) The Beneficiary Member State shall repay in equal payments of principal the
principal amount of the Financial Assistance Amount then outstanding on each
Principal Payment Date until the Term.

(b)  The Beneficiary Member State shall transfer the amount of principal due to
EFSF to the account designated by EFSF in writing to the Beneficiary
Member State (or by payment to such other person or account as the parties
may agree from time to time for the purpose of this Agreement).

(c) Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

(a) On the earlier of the date when:
(1) the Covered Period ends;

(i)  ECB confirms in writing to the Beneficiary Member State and EFSF
that the EFSF Debt Securities are no longer necessary for the purpose
of settlement of the Buy-Back Offer, and

(iii)  ten (10) months after the signature of this Agreement

the Beneficiary Member State shall repay all or a portion of the Financial
Assistance Amount in a principal amount corresponding to the aggregate
principal amount outstanding of the EFSF Debt Securities which were
purchased by the Beneficiary Member State for the purposes of the Buy-Back
Offer but which were not used for the purpose of effecting settlement under
such Buy-Back Offer by ECB (on behalf of the Beneficiary Member State).
The Beneficiary Member State shall repay such portion of the Financial
Assistance Amount together with the interest and any other amounts accrued
and outstanding in relation to such portion of the Financial Assistance Amount.
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(b) The Beneficiary Member State shall, upon the demand by EFSF, discharge its
obligations to repay principal and to pay interest under Clause 6(2)(a) by
delivering EFSF Debt Securities to EFSF in an aggregate principal amount
which together with the interest accrued thereon is equal to the amount due
and payable under Clause 6(2)(a) and delivery of such EFSF Securities shall
discharge pro tanto the amount due to EFSF in respect of principal and
interest under this Agreement and the portion of the Financial Assistance
Amount thus discharged shall be cancelled. Such obligation to repay principal
and to pay interest under Clause 6(2)(a) will be discharged in an amount equal
to the aggregate principal amount of any EFSF Debt Securities so delivered
plus any accrued interest in relation to any EFSF Debt Securities so delivered
with any balance in relation to the principal and interest to be repaid or paid
being paid by the Beneficiary Member State.

©) For the avoidance of doubt, to the extent the Beneficiary Member State does
not discharge its obligations according to Clause 6(2)(b), the obligations of the
Beneficiary Member State to repay principal and to pay interest shall continue
in full for the term of the Financial Assistance, unless discharged earlier in
accordance with this Agreement.

If financing granted to the Beneficiary Member State under the IMF Arrangement or
under any of the facilities provided by the Financial Support Providers, the IMF or the
European Union (or any body or institution thereof) or the New Greek Bonds is repaid
in advance in whole or in part on a voluntary or mandatory basis, a proportional
amount of the Financial Assistance Amount of the Financial Assistance provided
under this Agreement shall become immediately due and repayable in a proportionate
amount established by reference to the proportion which the principal sum repaid in
advance in respect of the relevant facility or the New Greek Bonds represents to the
aggregate principal amount outstanding in respect of such facilities and/or the New
Greek Bonds immediately prior to such repayment in advance. The Beneficiary
Member State shall reimburse all costs, expenses, fees, hedging costs and Loss of
Interest incurred and/or payable by EFSF as a consequence of an early repayment in
respect of any Financial Assistance under this Clause. For the avoidance of doubt, a
purchase of New Greek Bonds by the Beneficiary Member State shall be subject to
the limitations provided in the PSI LM Facility Agreement.

The Beneficiary Member State shall reimburse all costs, expenses, fees, hedging costs
and Loss of Interest incurred and/or payable by EFSF as a consequence of an early
repayment in respect of any Financial Assistance under this Clause.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the Member State cancels the IMF
Arrangement or any other Financial Support Provider cancels its support facility or
the Beneficiary Member State cancels the issue of New Greek Bonds, in whole or in
part. In this case the cancellation of this Facility shall be proportionate to (a) in the
case of cancellation by the IMF, the proportion which the sum cancelled represents to
the aggregate notional amount of such IMF Arrangement as set out in Preamble (5)
and (b) in the case of cancellation of any of the other facilities, the proportion which
the cancelled amount represents to the aggregate of the initial amounts of this
Financial Assistance Facility Agreement each of the facilities provided by the
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Financial Support Providers, and the intended volume for the issue of New Greek
Bonds.

If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the IMF, the Commission and the
ECB of the liquidity position of the Beneficiary Member State, evaluate the
Beneficiary Member State's capacity to repay the amount that is subject to the roll-
over. If the result of the evaluation is that the Beneficiary Member State has
sufficient cash resources available, then unless otherwise notified by EFSF, a
corresponding amount of the Financial Assistance shall become due and payable at
the date of maturity of such Funding Instruments. Such repayment shall constitute a
scheduled repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid without set-
off or counterclaim, free and clear of, and without deduction for and on account of,
any taxes, commissions and any other charges for the entire term of this Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET?2 participant SWIFT-BIC: [e], in favour of the account
of EFSF designated by EFSF for this purpose.

The ECB shall advise the Beneficiary Member State, the Bank of Greece at least
thirty (30) calendar days prior to each Interest Payment Date and Principal Payment
Date of the amount of principal and interest due and payable on such date and of the
details (Interest Rate, Interest Period) on which the interest calculation is based.

The Beneficiary Member State shall send to EFSF and to the ECB a copy of its
payment instructions sent to the Bank of Greece at least two (2) Business Days prior
to each Interest Payment Date and Principal Payment Date. All other payments due by
the Beneficiary Member State to EFSF under this Agreement including Issue Costs,
Loss of Interest, Negative Carry or other fees, costs, expenses or commissions due to
EFSF shall be paid via SWIFT message in TARGET 2 before 11:00 a.m. Frankfurt
time on the relevant due date to the account of EFSF designated for the purpose of
this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
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the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a)  first against any fees, expenses and indemnities;
(b)  second against any interest for late payments as determined under Clause 5(3);
(c) third against interest; and
(d)  fourth against principal,
provided that these amounts are due or overdue for payment on that date.
(7)  Any calculation and determination by EFSF under this Agreement:
(a) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.

8. EVENTS OF DEFAULT

H EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(a) the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

(b)  the Beneficiary Member State or the Bank of Greece shall default in the
performance of any obligation under this Agreement (including the obligation
set out in Clause 2(5) of this Agreement to apply any Financial Assistance in
accordance with the terms of the MoU but excluding any other obligations
under the MoU) other than the obligations referred to in Clause 8(1)(a) of this
Agreement, and such default shall continue for a period of one month after
written notice thereof shall have been given to the Beneficiary Member State
by EFSF; or

() EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement are declared by a court of competent
jurisdiction not to be binding on or enforceable against the Beneficiary
Member State or the Bank of Greece or are declared by a court of competent
jurisdiction to be illegal; or
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EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement or the MoU, the Beneficiary Member State or the Bank of Greece
has engaged in any act of fraud or corruption or any other illegal activity, or
any other actions detrimental to EFSF or (ii) any representation or warranty
made by the Beneficiary Member State under this Agreement (including in
relation to the legal opinion provided and/or the certificate of compliance
provided under Clause 3(3)(a) of this Agreement) is inaccurate, untrue or
misleading and which in the opinion of EFSF could have a negative impact on
the capacity of the Beneficiary Member State to fulfill its obligations under
this Agreement or the rights of EFSF under this Agreement; or

any previous agreement for the provision of a loan or any other financial
assistance between the Beneficiary Member State, the Bank of Greece and
EFSF or any EU institution or body, regardless of amount, is subject of a
declaration of default or there is a default on any payment obligation of any
kind towards EFSF or any EU institution or body by the Beneficiary Member
State or the Bank of Greece and such payment default gives rise to a
declaration of default; or

the Loan Facility Agreement or the PSI LM Facility Agreement is the subject
of a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default; or

Relevant Indebtedness of the Beneficiary Member State having an aggregate
principal amount in excess of EUR 250 million is the subject of a declaration
of default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is an
acceleration of such indebtedness or a de facto moratorium on payments; or

the Beneficiary Member State does not make timely repurchases from the IMF
in relation to the IMF Arrangement and is subject to a declaration of default;
or

any loan agreement or agreement for the provision of financial assistance
between the Beneficiary Member State and any institution or body of the
European Union, the IMF or any other Financial Support Provider, regardless
of amount, is subject of a declaration of default; or

the Beneficiary Member State does not pay a substantial portion of its
Relevant Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its Relevant Indebtedness or of Relevant Indebtedness assumed
or guaranteed by it, provided that, for the purpose of this Agreement, the
Voluntary Liability Management Transaction shall not trigger a default under
this Clause.
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EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

INFORMATION UNDERTAKINGS

With effect from the Request for Funds, the Beneficiary Member State shall supply to
EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;

(b)  a regular quarterly report on the progress made in fulfillment of the terms of
the MoU;

() promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d) any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

(e) a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

63) written notice if there is any exchange of EFSF Debt Securities under the Buy-
Back Offer (with details of the number of EFSF Debt Securities which are the
object of such exchange) and to inform EFSF of any changes in the rating of
Greece which would affect the duration of the Covered Period and to notify
EFSF when the Covered Period has ended.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion or any of the other legal opinions referred to in Clause 3(3)a)
above.
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UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.

NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.
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The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.

Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
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have been fulfilled, (iii) the signature of the Buy-Back Documents, (iv) the signature
of the notes subscription agreement between EFSF and the BIS and the signature of
the sale and purchase agreement between the BIS and Greece and (v) the receipt of
the legal opinions referred to in Clause 3(3)(a).

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds
2. Form of Acceptance Notice
3. Form of Confirmation Notice

4. Form of Legal Opinion
5. Form of Certificate of Compliance

6. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address)
Fax: [*]

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address]
Fax: [¢]

Subject: EUR [+] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement"
Request for Funds

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [¢] 2012 (the "Agreement”). Terms defined in the
Agreement shall have the same meaning herein.

1. We hereby irrevocably request that Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the ECB Credit
Enhancement Facility;
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(b) The Financial Assistance Amount of the Financial Assistance to be provided
in respect of this Request for Funds is EUR 35,000,000,000; and

() The latest of the Disbursement Date(s) of all Financial Assistance to be
provided under this request for Funds shall be on or prior to : ].

2. We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to

(a) The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

(b)  EFSF being satisfied at all times that the corresponding funds are available to
it from a counterparty in the international capital or loan markets on terms and
conditions that are acceptable to it and which are consistent with the terms set
out in this Request for Funds and in the Acceptance Notice and the non-
occurrence of a Market Disruption Event;

© EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

(d) The conditions precedent under the Agreement being satisfied.
3. We confirm that:

(a) The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [___] is and remains valid and applicable.

(b)  No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [___].

(c) No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [__].

(d)  No event or circumstance has occurred which would permit EFSF to declare
that an Event of Default has occurred.

Yours faithfully,
HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details]
Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address]
Fax: [¢]

Bank of Greece
[Insert address)

Fax: [¢]
Subject: EUR [e] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement"
Acceptance Notice in relation to the Request for Funds dated [o]
Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]. Terms defined in the Agreement shall
have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the ECB Credit Enhancement
Facility

(b)  the principal amounts of Financial Assistance to be provided under this
Facility is EUR [e];

(b) The Disbursement Date(s) of the Financial Assistance to be provided under
this Request for Funds shall be [date]:
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EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above Request for Funds by issuing EFSF Debt Securities and to re-finance these at maturity
by way of Pre-Funding Operations, Interim Financings and/or Definitive Financings as the
case may be.

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Issuance Operations, Pre-Funding
Operations, Interim Financings and/or Definitive Financings. The authorisation to enter into
Funding Instruments and the acceptance by the Beneficiary Member State of the Pre-Issuance
Operations, Pre-Funding Operations, Interim Financings and/or Definitive Financings entered
into to finance the Financial Assistance are irrevocable until the final maturity of the latest
Funding Instrument which finances this Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF is subject to a Market Disruption Event then EFSF shall not be
under any obligation to deliver the funds by way of provision of Financial Assistance in
relation to the Request for Funds and shall notify the Beneficiary Member State of such
circumstances in writing and as from the date of receipt of such notice the Beneficiary
Member State is no longer bound by the Request for Funds for the provision of any further
Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 3

FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address]

[City]
[Country]

Attn: Mr/Ms [°]
Copies to:

European Commission
[Insert address]
Fax: []

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address]
Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement"
Confirmation of Financial Terms of Funding Instruments

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(ii) the Request for Funds notified to EFSF by Greece on [date]. Terms defined in the
Agreement shall have the same meaning herein.

We hereby confirm that in order to finance amounts outstanding under the above Facility, on
[date] EFSF issued Funding Instruments with the following financial terms:

(a) The Financial Assistance Amount is EUR [e]



229

(b) Principal Amount:

©) Final Maturity: DD MM.YYYY

(d) Interest Rate for the First Interest Period:

(e) Interest Rate for subsequent Interest Periods':

® First Interest Payment Date:

(g) Subsequent Interest Payment Date: DD.MM.YYYY
h) First Principal Payment Date:

(1) Subsequent Principal Payment Date: DD.MM.YYYY?

We confirm that the financial terms of these Funding Instruments shall be used in calculating
the EFSF Cost of Funding under the Facility.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

' To be communicated by EFSF to the Beneficiary Member State in line with the terms of the Financial
Assistance Facility Agreement.

2 Until the last Interest Payment Date of DDMM.YYYY



230

ANNEX 4
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re:  EUR [-] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012, the "ECB Credit Enhancement Facility
Agreement"

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF") the
Hellenic Republic (hereinafter referred to as the "Beneficiary Member State") and the Bank
of Greece on [¢]. I also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreements and of the
MoU. 1 have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as I have deemed necessary or appropriate.
Furthermore, I have made such other investigations and reviewed such matters of law as I
have considered relevant to the opinion expressed herein.
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I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, I am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreement by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreements relating to the
provision of Financial Assistance are fully valid.

The Beneficiary Member State’s execution, delivery and performance of the
Agreement and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(i) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

The representations and warranties given by the Beneficiary Member State in the
Agreement are true and accurate

Nothing in this Agreements contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Agreement.

The Agreement is in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreement would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank
of Greece.

It is not necessary in order to ensure the legality, validity or enforceability of the
Agreement that they be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreements.
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No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreements.

The signature of the Agreements by [name], the Governor of the Bank of Greece
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreement is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreements and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreements.

The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law}.

The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law).

In conclusion, the Agreement has been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreements are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 5
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of [#] at the Ministry of Finance)

[place, date)

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [+] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the "ECB Credit Enhancement Facility
Agreement”

Dear Sirs,

In my capacity as [®] at the Ministry of Finance, I refer to the above referenced
Financial Assistance Facility Agreement and its Annexes which constitute an integral
part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF")
the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State")
and the Bank of Greece on [+]. I also refer to the Memorandum of Understanding
signed on [insert date] between the European Commission, the Hellenic Republic and
the Bank of Greece (hereinafter referred to as the "MoU").

| warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.
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4, I hereby confirm that,

(a) the list of documents annexed to the letter dated [®] provided to the legal
counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the purposes of
providing the legal opinions referred to therein is a complete list of all
financing agreements binding on the Hellenic Republic which are relevant to
the Buy-Back Offer; and

(b) the representation and warranty set out in Clause 4(1)(b) of the Agreement is
true and accurate and the Hellenic Republic is giving that representation and
warranty in the light of legal advice obtained and following a comprehensive
due diligence review of the agreements, treaties and laws which are binding on
it.

SIZNEd: oo

[e] at the Ministry of Finance
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ANNEX 6
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 7333

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23™ Division
Fax: + 30210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA

-44-
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[MAPAPTHMA [11

LYMBAZH XPHMATOAOTIKHXZ AIEYKOAYNZIHZ
netatd
TOY EYPQIIATIKOY TAMEIOY XPHMATOHNIZTQTIKHE ETAOEPOTHTAZ
THEZ EAAHNIKHZ AHMOKPATIAZ
o¢ Awcarovyov Kparovg Mérovg
Ko

THX TPAIIEZAX THZ EAAAAOL

Toppacn Aevkéivvens g Iiste Tk Eviexveng EKT
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INEPIEXOMENA

‘OPOZ ZEAIAA
1. (032017 (6 ) OO O U O PP PIO PP PP PSPPSR 4
2. O MHXANIZMOZ XPHMATOAOTIKHE ENIZXYZHZ ..o 12
3. ANTAHZH KEQAAAIQN, EKTAMIEYZH KAI TIPOYTIO@EZEIX.........cocoovrverrnnnne 13
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TTAPAPTHMA 2 YTIOAEITMA I'NQETOINIOIHZHXE ATTOAOXHX

EYPQITAIKO TAMEIO XPHMATOMNIZTQTIKHE
STAGEPOTHTAL ...ttt 39

TTAPAPTHMA 3 YTIOAEII'MA I'NQETOITOIHZHE EIMBEBAIQEHE .........cvvveve. 41

ITAPAPTHMA 4 YITOAEIT'MA NOMIKHE INOQMOAOTHEHZ ....oocooviiiiiniines 43

TTAPAPTHMA 5 YTIOAEII'MA ITIZTOIOIHTIKOY ZYMMOPOQEHX.............c... 46

TMAPAPTHMA 6 KATAAOTOZ ETTADON ....ooviiiiiincniiiiiiiniiinis e 48
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H nopovoa Zoppacn Xpnparodotukig Atevkdivvong cuvdntetor and ko Petald:

(A) 10V Evponaixkov Tapeiov Xpnparomoerotikig Lrabepotnroag (KETXE»), avovoung
gtaupeiag mov ocvotddnke oto AovEepfovpyo pe €opa emi g Aecwedpov John F.
Kennedy op. 43, L-1855 Aov&epPodpyo (R.C.S. Aovéeppovpyo B153.414), mov
exknpoconeitar ond tov K. Klaus Regling, Awievbovovia Zoppovio (CEO) kar tov k.
Christophe Frankel, Avoaninpmti AtevBovovia Zoupovio, («kETXZIy),

(B)  m¢ EMmvuaic Anpokpariag (epebic avapepopevny og «EAMada»), mov eknpocwneital
and tov Yrovpyd Owovopikav,

g 10 Awkaovyo Kpdtog Méhog (1o «Awanrodvyo Kparog Méhogy), kot

T  Tng Tparelag g EAM@dog, mov ekmpocwneitar and 10 Awownti g Tpdnelog g
EXédac, (n «Tpanela tng EALGdagy).

And xowvov avaepdpeva ¢ o «MEpn» kot kabéva and avtd to «MEépogy.

IMPOOIMIO:

AapBdavovrog voyn otL

)

2)

To ETXZ ocvotabnke otig 7 Tovviov 2012 pe okond v e&acpaion otabepotntog ota
Kkpht pén g evpwlmdvng. Zvpewvo pe Miwon otg 21 loviiov 2011 and Tovg
emkeoAig tov Kpatdv 1 KvPepwioewv g evpoldvng kot tov opydvev g
Evporoaikig Evoong, o ETXE propei va nopéxer ypnpatodotikh Evioyvon pe t popot
copPhocov  ypnuoatodotiklg  Sievkdivvong  («ZopPdoeg  Xpnparodotikiig
Alevkohvvone», kal kabepd n «Zopfacn Xpnpoartodotikig Atevkoivvong»), vo
napéyel YPNHATOSOTIKY EVioYuon pe TN popen ektapievong davelwv copgwvo pe évo
TPOYPOUI, TPOANTTIKEG SLELKOMDOVOEL;, JEVKOADVOEIG Yol TN YpMHaToddTnon g
OVOKEQPAAQIOTOINGTG YPNHATOTIOTOTIKGOV Wpvpdtav Kpatovg-Mérovg g evpaldwng
(péow doveiov onig xuPepviioels avtdv Tov Kpotdv-Meldv, copnepidapfavopévav
YOPOV EKTOC TPOYPAUPATOS), SIEVKOAIVOELS Yol TNV 0yopd OHOAOY®V GE GEVTEPEVOVOESG
ayopéc emi tn Paoer avéivong mg EKT, mov avayvepiler v dmopén efupetikdv
cUVONKAOV Kol KvEHVOV NG YPNHATOTIGTMOTIKNAG Ayopdc MOV GMEIAOVV TNV OIKOVOUIKT
otadepdTnTo 1| 1EVKOAOVOELS Yiot TNV (yopd OHOAGY®V OV TPMTOYEVT oyopd (KaBe
tétown ypron ZopPoong Xpnpotodotikng Atevkdivvong, mov €xer yivel vrokeipnevo
Amfjpatog  Xpnpotoddtnong kot oxetikng ['vootomoinong EmPefaimong (6mwg
opifovtar katwTépm) amoterei po «Xpnpatodotikn Evioyvony).

To ETXZ 6o, xpnuarodotei Ty vhomoinon avtg g Xpnuotodotikig Evioyvong pe v
éxdoon 1| cuvopoldymon opoAdywv, ypaupatiov, afloypdemy, xpeoypdwv fi dAlov
pnyavicpdv xpnpatodétnong («Méoa Xpnpatodotnong») to omoin vrootpilovion
omd avéKKMTEG Ko avemipvlokteg eyyvhoels (kabepio n «Eyydnon») tov Kpatdv-
MeAv TG evpmidvng, mov O evepyodv @G eyyomtég ava@opikd pe ovtd Méoa
Xpnuatodémong, o6nwg opiletor otovg Opovg g mopovsas. Ot Eyyontég (ot
«Eyyontécy) tov Mécwv Xpnpatoddtnong mov ekdodnkav 1 cuvopoloyfnkav and to
ETXE 6o amotehovviar omd kéOe Kpdtog pélog g evpoldvng (e&arpovpuévov
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4)

5)
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omowvdnrote Kpdtovg-Méhovg g evpwldwg mov eivar f katootei Amepyopevog
Eyyontfig (énag opiletar koatotépm) mpv amd v €kdoon avtdv tev Mécwv
Xpnpatoddmong). Ta Méca Xpnuatoddtnons Ba ekdidovar i cuvoporoyodvian gite
avToTeER®S gite ent ) Pdoer mpoypappatog €kdoong xpiovg (to «Ipéypappe "Exdoong
Xpéovg tov ETXZ») odpeamva pe tovg Kavoveg Xpnparoddtnong tov ETXE (6mag
opilovtal KoTTEP®).

215 8 Maiov 2012, 1o Baoileo tov Bekyiov, n Iphavdio, o Baoiieto tng Iomaviag, n
FoAMxfy Anpokpatio, 1 Itaduc Anpokpatio, 1 Kurpiaxhy Anpokpatio, to Meyého
Aovkato tov AovEeufodpyov, n Anuokpatio g Méitag, 10 Baoikeo tov Kdtw
Xopdv, 1 Anpokpatia g Avotpiag, n IToproyahikn Anpoxpatia, 1 Anpokpatia mg
ZhoPeviog, 1 ZhoBoxiki Anpoxpatia, M Anpokpotie. g dlavdicg kar to KW
(evepydvrog mpog 0 Snudoio cLUPEPOV, TOUPOVE pe TG 0dnyieg Kot pe T0 dPELOG TG
eyyomong g Opoomovdiokng  Anpokpatioag ¢ Ieppaviag) (og Aaveiotéc)
cuvopoAidynoav pio cOpuPacn Sovelaxng devkdriuveng vyovg 80.000.000.000 svpd (1
«XopPaon Aaveraxng Aievkéivveng» pe v Eado xar v Tpérelo g EAAGSog, 1
onoia. mapéxer Evioypon otabepémnrag otnv EAAMGS0 oe SaxvPepymrtikd mhaicto péowm
CLYKEVIPOTIKAOV SUEPDV daveimv.

Zng [*] n EMA&da Chmoe mpbeBetn Xpnpatodotikh Evioyvon and ta kphtn péln tng
Evpwlhvng. Ztig [*], o Eurogroup kat ot Yaovpyoi OKovopuKGY opd@mvoe. amopisioay
vo, xopriynoovv ypnuatodotikn Evioyvon e andvinon tov artApetog tov EAAnvikdov
apYOV Kol ETKOPOGAV TO PETPA OV GVAKOWQOBMKavV. ZOpeeve pe tn Shamon tov
Apynyav Kpatdv 1 KvBepvijoeov g evpaldvng kot tov opydveov g Evponaikhg

"Evwong g 21" Tovkiov ka1 26™/27™ OxtoBpiov 2011, 1o ETXE 8a ypnoponomBei og

Oxnuo (LE€oo) yxpnpatodotnong yi pelloviikég extapiedoes and v EAGSa vrd v
Xpnuatodotikty Evioyvon tewv Kpatdv-Mekdv g evpoldvng.

2ng [+] 2012 éva Mvnudvio Zvvevvonong (to «Mvuévio ZIT» vaeyphon peta&d g
Evponaixng Emtpontig, thg EAMGSag kot tng Tpdnelog tng EAMGSag avagopikd i) pe pio
ebelovrikty ovuvarlaym Swyeipiong vroxpedoewv péow g (o) edelodoung aviarllayhg
opordywv mov Ba cuvaebel petald g EAMGSaG Kot opiopévev enevduTdv Tov 181mTIKoD
Topéo, Ommg mepryphoetar oty dMroon g Evponraikng Zvvodov Kopogng g 26™
Oxtoppiov 2011 (n «EBglovrukiy Zvverrayn Awyeipiong Yrmoypedoswwy), ii) pia
npoogopd  emavayopbs ( «Ilpospopd Emavayopac», pe v omoia m EAAddo,
evepydvtag péow g EKT, ¢ exnpdomnov g, npoceépetor va enavayopdost omd
ebvikée kevipicéeg tpémeleg ((EOKT») tov Zvotiuotog tov Evpd opiouéva kpotikd
opudroyo exdooews g EAMAdac, ta omoia Ppiokovian omv katoyhy tov EOKT wg
efaopdiion Y TG MPAEES VOUOUOTIKAG TOMTIKNAG TOv Zvothiuotog tov Evpd pe
amodextd (emAé&ya) tpita pépn (iii) v mTAnpop dedovievpévav TOKOV €ni TV
opordywv mov Ba aviailayovv oto mhaico g Ebehovrikig Zvvorhayng Awxeipiong
Ynoyxpewoewv, ot omoieg o ypnpatodotnBovv ev péper | ev 6w amd 1o ETXE (n
«Zovarhayq yw Tovg Tokovg Tov Opordymvy xai [(iv) v moapoyf evioyvong oe
TPOYPAUUATO OVOKEQPAAUIOTOINCTG YPNUOTOTOTOTIKOV Wpopdteov oty EXGda (n
«Xovaidrayn Y v Avakepaiaonoinon Tov Tparneldvy).] To Mvnuovio ZIT eivan
EeY®PIOTO KAl CUUTANPOUATIKO TTPOG TO apYtkd Mvnuovio Zuvevvonong Tov vaeypaoen
ot 3 Maiov 2012, énwg éxer mpoéoota Tpomomonbel amd TO GUUTANPOUOTIKO
Mwmpovio Zvvevwonmeng (Méunto Mpocdptnua) g 6™ Askepppiov 2011, peta&d g
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Evporaikfig Emtponfig, g EAMSag ko g TpameCag g EAAGSog (to «Mvnpovio
Zovevvonong 2011»), to omoio pali pe to Mvnuévio ZIT xor ké6e GAko
CUMUTATPOMOTIKO T  HETOYEVESTEPO UVNUOVIO GUVEWWOMGTG 7 TPOcEpTnMe  OF
omolodnmote amd avtd, Ba anokaieitar 1o «Mvnudvion).

Kotémwy ortipoatog e EAMGSog ywe Xpnpotodotikry Evioyvon kol odpgovo pe 10
Mwnuévio ZIT, o ETXZ kathptice /| Bo xoatopticer ZvpPhoeg Xpnuatodotkhg
Evioyvong pe tv EAMGSo ko tv Tpamelo tng EAMGS0G, TPOKEMEVOD Vo TOPAOYEL TIG
axolovfeg Xpnuatodotikég Aevkolbvoels: (i) otig [+] 2012, copPacn Xpnuatodotikhg
Evioyvong vyoug péxpt EYPQ 30.000.000.000, mpokeévon vo emtpéyer omv EMAGSa
vaL xpnuatodotiosl, ev uépet, v Ebehoviucy Zuvailayn Aoyeipong Yroxpehoewv (1
«Zopupacn Arevkéivveng g Awyeipiong Yroyxpedoewv ZIT»), (i) onig [] 2012, pa
coppoon ypnpotodotucg evioyvong dyovg puéxpt EYPQ 35.000.000.000, mpokeévov
va emtpéyel omyv EAAGSa vo yxpnpotodotiiost v Ilpoceopd Emavayopds (1
«Atevkorvvery Mototikng Eviexveng EKT»), (iii) ong [+] 2012, ma odpPooy
YPNUETOSOTIKNG Evioyvuong Vyovg EYPQ [5.700.000.000] pe oxomd tn Sievépyein
TANPORGOY GYETIKE, HE SESOVAEVHEVOVG TOKOVG TTOV BmOPPEOVY ard OpLopéva aveEopAnta
KpaTiKé, opdloye Y to omoia £xsr eyyonBei m EAAGSa oto mhaico tng EBghovticmg
Tovarhoynic Aweiptong Ynoypedoewy, ot omoieg mAnpwpés Bo yivovy katd 1o xpOvVo
Kt 670 PETPO OV Ta. £V AGY® Kpatikd opdroya avtadlayodv pe Néa ExAnvikd Opodroya
(M «Zvpeovio yia Tovg Tokovg TV Oporéymv»), kor [(iv) otig [*] 2012, wo odvppoon
YPNUOTod0TIKNG EVioyvomg pEXPL Tov Tocooy Twv EYPQ [¢] pe okond TN YpNHToddTNON
NG OVOKEQRAGIONOMONG OPIOHEVOV XPNHATOTICTOTIKOY pVUdT®Y GTNV EMado (m
«Zoppovia yie ™V Avokegaiaromoinon Tov Tparneldw).]

H ZouBoon Xpnuatodotwric Evioyvong kotaptiCeron AmOKAEIOTIKG Y100 TO OKOTO NG

napoyfg ™e Avkéivvong Motwtikig Evioxvong EKT (n Zopfaon Aevkdhovong ¢
Motortikig Evioyvong EKT»). H Awevkélven IMotwnkig Evioxvong EKT 6a
ypnoponomoei omd v EAAGSa oto mAaiclo g Tpoocgophg Enavayopds coppmvo pe
v emotol Slopicpod Tov ekmpocdrov Emavayopds mov ekd60nke amd v EKT,
evepydvTag mg exnpécnnog te EAAGSag kot vmeypdon oTig [*] 2012 ko TV TEPLYpaON
mg Tpocpopd Emavayopds, mov exddOnke amd mv EKT, EVEPYDVTAG MG EKTPOCMTOG
mg EMMGSag mpog tig EOK T, pe nuepopnvia [+] 2012 (ta «Eyypoga Enravayopac»).

H Siafecipomia avtig g Zoppacng Xpnuotodotikng Aevkoivveng e€aptdral amd
coppépemcn e EAMASag pe To pétpa mov extibevion 610 Mvnpdvio Kat TV KaTovopr
tov £06dmV avtig g ZVpBacng Xpnpotodotikig AEVKOADYONG CUMQMVO, HE TOVS
6povG TNG TapovNG Kat Tov Myvnuoviov.

H extapicvon odpeova pe v mapodoa Zopfoon Xpnupatodotikng Atgvkdivveng
pmopel va avokowvedel pe mv emgdradn mg vroypaeng tov Mvnuoviov ZIT ko mv
Evapén 16x00G TNG TAPOVGOG, COUPMVO HE TOVG OPOVG KoL npodnobEcEelg TG TAPOVCUG.

KatdAnho pétpo. mov oxetifoviar pe TNy amoTpont) KoL Ty AN KOt TNG anaIng, NG
SapOophg Kot GAAOV TAPATVIAY 7OV EXNPEALOVY TNV Xpnuatodotikhy Evioyvon Oa
napéyoviar amd Tig apxés Tov Awatodyov Kpdtovg Méhovg.

Q¢ ek 100TOV, Ta MEPT CUUEOVIOAV OG e&ng:
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Opwopoi

TV mapovoa Toppact (copmephapPavopévoy Tov TPoOoiov) ot akdrovBol opot £xovv
70 akOAOVOO TEPIEYOUEVO:

«Ivoetomoinon Amodoyig» onpaivel Ty €yypagn ovoxoivwon tov ETXX mpog 10
Awatovyo Kpérog Méhog obppmva pe 0 vmddetypa tov Iapaptpatog 2 mov AVOQEPEL
70 OGO KOl TOVG GVOADTIKOVG TPOSMPIVOVG OIKOVOUIKOUG Opovg NG Xpnpatodotikiig
Evioyvong mov npotifeton va napéyet 10 ETXE oto Awarovyo Kpdrog Méhog coppmva
pe TV mapovoa.

«Zvvomké Mooo Xpnporodotukig Evioyvone» éxet 1o vénue mov tov anodidetar 610
‘Opo 2(1).

«Zoppacn» onpaivel v mapodon Zoppacn Xpnpatodotumg Aevkdivvong.

«Ilepiodog AwBeapdTnragy onuaivel Ty nepiodo mov Egxva TV mpepopnvia g

évapéng 1oyvog g mapovoag ZvpPacng kar Anyer My (ovpmephapfovopévne) [¢]
[@eBpovapiov] 2012.

«Awcarovyo Kparog Mérog» onpoivel EXAGS0.
«TAA» onpaiver v Tpanelo Alebvhv Alakavoviopov.

«Epyacwn Hpépay onpaiver ny nuépa oy omoio 10 ovotnuo TAinpoudv TARGET2
givar avoryto Y GUVAAAYEG.

«Emrpomiy» onpaivel thv Evponaixh Emtpon.

«ITpopiBera Aéopevone» onuaivel TNV Tpopr el Tov oxetieton pe v ApvnTiky Atokpdtnon
7OV MPOKOTTEL OO TO GMOBEpa PEVOTOTNTAG TOV ETXZ xabhg kat kGbe mpopnBeia déopevong
OV TPOKOTLTEL OO SEGUEVUEVES YPOPES THOTWONG, MOV SwtiBevion oto ETXZ ovppmvo. pe o-
dnyieg mov pmopei va VIOBETHGEL TO ALOIKNTIKG TopPodito kor va eykpivouv ot Eyyomtéc. H xo-
ToPOM TNG ETACLOG KOTAVOUHG GTNV POV Agvkorovon g Apvntikiig Alokpdmong yiveral
gite katdémy TopalaPhg TWoAoyiov 1 pEC® EQUPUOYNG HI0G gtfiolag [popndeto. Aéopevong v-
youg [+] povédav Paong n onoia Ba epappooTel eni Tov [Mocod Xpnpatodotikhg Evioyvong, to
omoio &yer extapevdel ko dev £xel amominpwoel. H KoTavopt] TNG ApvnTikng Awkpamong oTnv
napovca Atgukdrvven kot to vyog g Ipopnbeiag Aéopevong Tov epapudletal oTig ZopBdoeig
Xpnuatodonkng Evioyvong ETXZ umopei vo peTaBGAAETAL KOTE Kaipovg amd To SloiknTikd
ovpPodiio tov ETXE ko eykpivetar oo Toug Eyyontéc.

«'vooronoinon Empepainong» onpaivel my £yypaon avaxoivworn tov ETXZ mpog 10
Awcarovyo Kpdtog MéLOg GOUG®VE pe TO DIGIEYHA TOV IMopathpatog 3, Tov HETEL TOVG
0IKOVORTKODG 6povg TV Mécwv XpnpatoddTnong nov gkbidovron Katd Kopovg omd 1o
ETXZ yw v xpnpatoddmon i mv ovaYPNHOTOSOTNOT TV TGOV TTOV opeihovian
otqv EAMGS0, copeave pe my mopodoa A1EDKOAVVOT] KoL T0. OTOle YPNOIHonoodvTaL
GTOV VTOAOYIGHS TOV KOGTOVG TNG YPNHATOBOTNONG TOV ETXZX.

«K6670g Altkpatnongy onpaivel  dwpopd peta&y (i) Tov dedovAgvpévev TOKOV amd
10 oyeTké Méco Xpnmpatodémong 1 ond nphlelg Swyeipong dwbesipwv (0) ot
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nepintoon toxdv Eviidpeong Xpnparodétnong | Opiotikiig Xpnpotodotnong, n onoio
ovaypnuotodotel Tovg ypootikols Tithovg tov ETXE, katd mm didpkein g nepiddov
omd v omoio, t0 ETXZ éxer vrnoypémon minpopng téknv odpgmve. pue v Evéidueon
Xpnpatodomon 1 v Optotikhy Xpnuatodotmon uéxpt v muepounvie ARENG tov
ypewoTIKOV Tithwv tov ETXE, (B) oe mepintoon Evéidpeong Xpnuotoddtnong mov
umopel vo cuveyiotel petd v odvayn Oprotcig Xprnuatoddtnong, katd t dipkew
g mepLddov and TV nuepopnvia tov  Opotikn Xpnpatodétnon avaypnuatodotei v
ovtiotoryn Evéibpeon Xpnpatoddmon kat yia éco didotnpe 1o ETXE e&akolovdei va
éxe1 voypéwon Katafoiig Tokov coppave pe avtictolo Méco Xpnuotoddtnong M
npaEn Syeipong dwbecipwv chpewvae pe v Evdidpeon Xpnupatoddtnom, (y) oe
nepintwon OpioTikfi Xpnuotodotnong mov pmopei vo avoypnpatodotnel and GAin
Opotich  Xpnpatodoétnon 7 Evdudpeon Xpnpotoddmen upéow  Acitovpyiog
npoXpPNUeTodOTOoNG KoTd TV Tepiodo amd v nuepopnvio mov to ETXE apyiCer va
guBbveTon  ywo. tOkoUC T TpaEeg Swyeipong odpgwve pe T véo OploTikn
Xpnuotodoétnon N v Evdidpeon Xpnpotoddmmon péxpt v kataforsy tng véag
Opiotictic Xpnuotodotnong 1 Evdiuapeong Xpnpotodémong oto Awawovyxo Kparog
Méhog ko (ii) v anddoon mov Ba £xer mpaypatikd Adfet 1o ETXE, ebv 1o ETXE kotd
m Slakpriky Tov evyfpeln eixe emevdVoEL TO TPOXPNHATOSOTOVpHEVO TOGH 1j TO
gvamopeivay 1066 avaypnuatoddtnong copgove pe Evdidueon Xpnpatoddmon # 1o
TPOXPNUATOSOTOOHEVO TOGO 1N 10  evamopeivav TOCO amd  avaypnpatodoTnon
mponyovuevng Opiotiktls Xpnuatodotnong. AvoQOPIKG KE TNV VROTEPITTOON ®
aveTépw, £Gv Kol 6mote 6to péAdov Tebel ot Sidbeon tov ETXE amdbepa pevotdmrag
yie v evdidueon wepiodo katd v avatpomi omowcdfimote  Evdidueong
Xpnpatodomong N Optotikfic  Xpnupatoddtnong, 10 KO60TOG  SokpaTnong 0a
HETOKVADETOL GE 0T TO OMODENA PEVGTOTNTOG Kt O KATOVEPETOL COUGOVE PE odnyleg
7oV VY6V vIobeThoEL To AucTikd ZvpPodiio tov ETXE ko eykpivovv ot Eyyontég
avapopikd pe avtd To amdBepo. PEVLGTOTNHTAG.

«Korvrropevn Tepiodog» onpaiver v mepiodo mov apyilel and ty nuépa Kot v
omola évac M mepioodtepol ek twv Standard & Poor’s, Moody’s kau Fitch Ratings
npoPaivel GE ovoKOIvoOT XPEWKOTiNG, EMAEKTIKNG Ypeokomiog 1 TEPLOPIOUEVNG
ypeokomiag ywo. v EAMGS0 M omowovdimote amodextod GGB g QMOTEAECUOL TNG
Efehovriciic  Tuvarhayfg  Awgeipong  Ymoypedoewv ko telewdvel  egfvia 60
NUEPOLOYIBKEG MUEPEG METE TNV Muepopnvio katd v omoin Kavels €K TV oK@V
aEwhéynong dev Ba dwnpei ofohdymon ypewkomiog, EMAEKTIKNG ypeokoTiag 1
neploplopévg xpeokoniag ywe v EAMGSa 1 omotovdnmote emhéSipov GGB «g
amotéheopo g EBelovricng Tuvarhayic Awyeipiong Yroxpedoewv (ahhi oxt e&atiag
AV TEPLOTACEWMV 1] YEYOVOT®OV)

«Ambgacn (-e1g)» onpaiver [ty amdégaon [tov Eurogroup] pe nuepopnvio [+]] kot v
ambeact mov £xer Anedet cvpgove pe 10 Opo 136 g Tuvlikng yo Ty idpvomn g
Evponaikhg Evwong pe nuepopnvia [+]] yio mv napoxh xpn HoT0d0TIKNG EVioyvoNG OTNV
EXMGda.

«Zoppaon (-e1g) Eyydmong» onpoiver kabe npaln (-€16) mapoxfig eyyonomng mov Exel
cuvopBel and, peta&d dhhwv, Tovg Eyyomtég xat 10 ETXZ ohpewve pe Toug 6povg g
TopPaong [Miooiov.
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«Oprotiky Xpnpartodornon» onpaiver kG HakpompdBeoun xpnpotoddmon pe v
£€xdoon N cuvopordynon Mésov Xpnuotoddtnong mov ypnuoatodote 0ploTIKG TO TOGH
g Xpnpatodotikig Evicyvong fi/kon avoypnpatodotei pio, Eviidpeon Xpnpoatoddtnon
1 AN Oprotikny Xpnpoatodoton,.

«Hpepopnvia Extapicvong» onpaiver avagopid pe authiv Xpnpotodotikn
Evioyvon a6 my napovoa cdufaon, v nuepopnvia g petagopag tov [ocob mg
Xpnuatodotikfic Evioypong 6to Aoyapuaopé tov Aworovyov Kpdrovg Méhoue 1 ot
Tpanelo g EAMISOg mov evepyel g eknpdowmog Tov Awaiodyov Kpértoug Mérovg,
mov mpeitr oy TAA M 9 oe dAho ypnuotomotetikéd ipupa. H nuepopnvia
Extopievong 0o npénel va eivon nuepopnvio emhoyig tov ETXE mov givan (i) Epydown
Huépa, (ii) npépa (mhnv ZoPpatov 1 Kopiaknig) mov o1 Tpaneleg eivar ovowtéc yuo
cuvadhayés, ev yéver, oto AovEeupovpyo kol otn xdpe Tov Awkorodvyov Kpdtoug
Mehovg kau (iii) npépa mov méTer evidg g Tepiddov Awbeciudrag.

«Anorpentiki} IIAnpopi» onpaiver 200 povadeg Paong etncing mov epapudlovial 6To
mAéov mpdogato Tlood Xpnparodotwhic Evioyvong mov o €yer extopevdei katd 1o
xpovo mov 1o Eurogroup W n Opdde Epyacicg tov Eurogroup ovaxowdoer 1o
Awarwodyo Kpérog Méhog, petd tyv extipnon g Emrponiic, oe cvvepyacia pue v EKT
kot o ANT, 611 10 Awkaodyo Kpdtog Méhog dev ovppoppdveton pe to pétpo mov
extifevion 610 Mvmuévio Zvvevvonong 1o onoio €xel wg amotédeopa f (6mwg TUXOV
xoBopiletar eyypdowg ané to ETXZE) 6o pmopodoe vo éxel wg amotéheopo v pn
ekTapicvon onownodnmote emdpevng ypnpatodotikiic Evioyvong 1 8dong avtig n omoia,
gixe mpoypappatiotel cbupwvae pe ™ ZouPaon N onowdnmote petayevéstepn cdpuPaon
xPNHaTodoTIKNG BlevicdAvvong peta&d tov ETXE kot tov Awarodyov Kpdrovg Mélovg,.
H ypovixy nepiodog avagopikd pe v onoia epappdletar  Anotpentiky [Iinpouy Oa
apyiCer and v muepounvie Tov TEAevtaiov pépovg extapicvong tov IMocod
Xpnuorodotikhg Evioyvong kat 8o Swopkel péxpt v nuepounvia mov Bo yvwotoromOei
ané 10 Eurogroup 1 and mv Opdda Epyaciog tov Eurogroup oto Awkaiovyo Kpdtog
Mélog N andpoct avapopikd He TN Ut CLUUOPP®ON, 1 ontoio eunodilel A (Onwg TVYOV
kabopiCetar eyyphowg omé 1o ETXZ) 6o eunddile o véo Extopievon 1ng
xpnpatodotikng Evioyvong. H Amotpentuchy ITinpopn 0o emotépetar nhipwg poli pe
TGV 8E30VAEVUEVOVG TOKOVG TTOV TPOEKLYAV OO TNV ENEVEVGT] AVTOD TOL TOGOD GTOV
apyioel ek véov 1 extapicvorn and to Awarovyo Kpatog Méhog.

«EKT» onpaiver tv Evponaiki Kevipwn Tpanela.

«Ewdomoinon EKT» onpaiver pia edomoinon pe tovg akdérovbovg dpove: «Katdmiv
nAnpoeopnong mov AdPope amd v EAAnvum Anpokpotio, n omoia avoeéper 6t 1
EAAnvikn Anpoxpatic okomevel vo dnpooiedoel Tig Aemtouépeieg piog mpoo@opdc
aviadlayng xpéove, Kai gv avapovn piag mbavig vroPaduiong oe eninedo ypeokomiog
evOg 1) TEPLOCOTEPMV OpOAOY®V Ta omola €yovv exdofei 1) eivar eyyompéva omd v
EMnvic; Anpokpotio 1 pic vmoPdBpion oe eninedo emAekTiKNg 1) TEPLOPIGHEVIG
ypeoxoniog g EAAnvikig Anpoxpatiag, n Evponaiky Kevipu| Tpanelo arteitar and
10 ETXZ v éxdoon tewv Opordymv ETXE».

«Kootog Xpnpartoddtyong tov ETXI» onupoiver avogopikd pe omoadnmote
Xpnpotodotikyy Evioyvon, 1o mpaypatikd péco xo6otog (peTd v avitiotdOpion)
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ypnpatodotong tov ETXE yww 1t ygpnpatoddtnon avtic g Xpnuatodotikng
Evioyvong 6nwg kobopiletar and 1o ETXE. To Kéotog Xpnporodétmong tov ETXZ Oa
vroroyiletan amd 10 ETXE npocbétovrag (i) To (petd v avriotdOuion) péco kdotog
YPNHATOdGTNONG TG OYeTkNg Xpnuatodotikig Evioyvong cvpgwva pe ta Méoa
Xpnuatodotnong mov ekdidoviat yia T XPNHATOIOTNON TNG OYETIKTG XPNHATOOOTIKYG
Evioyvong, mov ekepdlovioar mg €100 TOGOGTO; Yoo TV amo@uy apeioldv ot
nepintwon wpoefopinuévov Mécwv Xpnpoatoddtnong (m.y. opdloye pe undevikd
ToKOpEPiBL0), TO KOGTOG YPNHATOdGTNoNG B VITOAOYICETOL NE AVAPOPE GTNV OVOUAGTIKY
a&ia Tov Méoov Xpnuaroddtong (ii) o emoto Téhog E€ummpémong (pe woxd omd tnv
I enéteo g nuepopnviag Extapisvong tg oxetknig Xpnpatodotikhg Evioyvong), (iii)
v Mpopnfswa Aéopevong ko (iv) kdbe Ilpopndein Eyyomong, mov amoppéer xotd
Siaprero g oyeTikhg meptddov. To ev Aoym Kootog Xpnpatoddmong tov ETXE 6o
OVOTPOGAPUOLETOL Y10 VO TEPIOPIOTEL TO AMOTEAECHO TNG OTPOyyvhomoinong oTov
VIOAOYIGNG Tov TOKOL el TV Méowv Xpnuotoddmong ot Hopen TV TOKOV 1
ypappatiov pe otafepn akio kat yia va Angei vdym toxov Slapopd oTig mEPLOS0VG pE
avagopd. oTig onoicg vroloyileTan o Tékog cOpPvo. pe Ta Mésa Xpnuatodotnong kat
cOuQOVE pe TN TOpPacy kar To £608e TUXOV TPOCOPIVIG ENAVENEVEVOTG TOV E6O3WV
and tokovg omd 1o ETXE 6tav avtég ot mepiodor extokiopov Sapépovv. Kotd
Suapkern oraodmote Eviiaueong Xpnpatoddmeng n onoio ypnpatodotel pu e1dikotepn
Xpnuatodotixyy Evieyvom, 1o Kéotog Xpnparoddmeng tov ETXE 6o vrodoyiCerar pe
avapopd. 6To K6610G TV Keparainv mov Bapvvel 1o ETXZ odpewva pe tyv Evéidpeon
Xpnuatodémon, mov ypnuotodotei v avtictoym Xpnpatodotkn  Evieyvon,
TPOGAPUOGUEVT, GG TVXOV omatteita, Yio va. kahoyet v nepiodo dekatesodpav (14)
Epyacipov Huepdv obpgove pe v mapodoa Atgvkiovon Kol Tig nuepounvieg
katofolig Tokov Kot Kepadaiov cdppove pe o Mésa Xpnpatodotmong. Katé ™
Sapkewn. g Opiotikig Xpnpotoddmong M omoio xpnuatodotei o edwoTEPN
Xpnuotodotuch Evioyvon, to Kéotog Xpnpatoddémong tov ETXX 6a voloyileton pe
avoQopé 670 K6610g TV Kearaiov mov kotéale T0 ETXZ oopgmva pe my OproTikn
Xpnuetodotnon, mov xpnpotodotel v avrictoryn Xpnuorodotikiy Evioyvon kot kabe
HEMOVTIKG VTOAEMOpEVO KOOTOG (cvpmeprhapfavopévov OOV GLVEYXOUEVOL TOKOL
néxpt T AMén) mov katéfare 10 ETXE odppava pe myv OproTiki Xpnuatoddtmon, v
omoia £yel cuvayet 0 ETXZ yur v avaxpnpatodétnon tyov npomyovpevng Oprotikig
Xpnuotoddnong.

«Xpeootucoi Tithor Tov ETXZ» onpaivel 1o Méco Xpnpotodotnong mov e&édwoe 10
ETXZ pe ™ popen Bpayumpddeopmv ypoppotiov pe MiEn Ot peyakdtepn Tov dmdeka
(12) pnvév mov ekd6nkav oopgove pe 1o Tpdypappo Exdoong Xpeovg o0 ETXZ
KaTé TV nuepopnvia 1 mepi Ty Npepopnvia owthg g ZopPaong kar Ta onoio gEpovv
T0KO PE EMTOKIO GUYKPIOMO pE TO EMTOKIO ayopds, mov Ba frrav TANPOTED OO TO
ETXE ywo péoo, pe Aién 181a pe avth tov Xpeootikdv Tithov tov ETXX.

«Kavoveg Xpnpatodotnong tov ETXI» onpaiver t yxpnpotodotkn OTPOINYIKN Kot
xavéveg Tov ETXZ mov viobetovvron koté kapodg and 1o doikntikd cvopPfovio oV
ETXZ o eykpivovion amd tovg Eyyomtéc.

«Emevévtikoi Kavoveg Tov ETXEI» onuaivel v enevduTiKy oTpoTnyik} Kol KOVOVEG
1ov ETXE mov viofetovviar katd Kaipodg and 1o diokntikd ovppoviro tov ETXE kot
gykpivovton amd tovg Eyyomtéc.
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«Opdéroyo ETXZ» onpaiver tovg Xpewotikovg Tithovg tov ETXX.

«EmMé€ipa OEA» onpaiver xatdhinla mpog Owmpaypdtevon ypedypago mov
gkdidoviar and 1 épovv v eyydnon g EAMGSog kon to omoia yivovior amodektd wg
eacpiahion and Tig EOKT oto nhaicio mphéewv VOUIoPATIKNG TOMTIKNAG TOV ZVCTAHATOS
Evpd pe emié&ipong aviioopfaiidpevouc.

«EMZX» onuaivet 1ov Evponaiké Mnyaviopd Ztabepdtmrog mov 0o Beomotel pe
ouvonxm petaéd Tov Kpatdv Melav g evpolovng.

«EE» onpaiver v Evponaikn Evoon.

«EYPQ» 1| «evpd» 1 «E» onuaivel 10 evicio vopopo tov Zvppetexdviov Kpatov
Merdv.

«I'eyovog Katayyehiog» onpaiver to yeyovog mov opiletar oto Opo 8(1).

«AevkOIoven) onpaivel Vv xpnuatodotikn Stevkolvven cvueeve pe T LopPoon
Xpnuatodotikng Alevkoivvorg.

«Iocé Xpnpoatodotikig Evioyvenc» onpaivel 10 oLVOMKG TOGH  TOYOV
Xpnpotodotuciig Evioyvong copgava pe my napodoa Zopfacn 6nwg opitetar spgova
pe to Opo 2(1).

«XpyparomotoTiké idpvpa» onupoiver mv EKT § v TAA x60e dAdo diebvi
OpYOVIOHO, KEVIPIKY Tpamela, epmopikh TpGmela 1 xPNHOTOMOTOTIKG i3pupa oL Exet
eykpOel omd 10 ETXE kat oto omofo to ETXE, n EAMGSa | n TpdmeCa g EAMGSOG
avoiyet Aoyeplacid 7 AoyapLlacpolg yio. To okomd mg napovcag Zoppacng.

«IIapoyog Xpnpatodorikiis Evieyvong» omuaiver kGbe davewotiig oOPPWVA PE T
TopPacn Xpnuatodotikig Avkdiuvong 1 kGBe GALo kupiapyo kpdtog aAlo davelotn
(ext6¢ Tov ANT kot tng EE) mov xopnyei dipepég Sévero oto Akarovyo Kpétog Méhog
e avth v Zoppoon Mapoyng Xpnuotodotikng Evicyvong.

«Mpo Hepiodog Extokiopod» onuaivel aveeopikd pe kade Xpnpatodotikn
Evioyvon mmv nepiodo mov Eekwd (kar mepthapPéver) v Hpepopnvia Extapievong mg
Kot AMyet (kon dev cvpmeprappiver) Ty npdm Hupepopmvia KozafoAng Tokmv (0nwg
eleidikedetan oty oyetikn N'vootonoinon EmBefaioong).

«Zoppaon IMhaico» onpaiver m odpPaon mAaiclo mov Exel ouvopOeil petaly Twv
Kpothv-Merdv g evpaldvng ko tov ETXE, onwmg TPOTOTOLEITO KOTE KOpOG, M
omoia. kaBopilet, petatd GAAY, T0VG OPOVG Kot TPOHTOBESE VIO Tig onoigg 1o ETXX Oa
napéxer Xpnuatodotikhy Evioyvon ota xpdm pédn mg gupldwmg kot xpnpatodotel
avty v Xpnpotodotkhy Evioyoon pe v éxdoon f ovvopordynon Méowv
X pnpotoddmeng mov vrosmpioviar and Eyyviiceig ekdooeng twv Eyyontdv.

«Xpéog Tevukig KouPépvnong» onmpaiver 0 yp€og mov oUVVIOTG  XPEOG  YEVIKNG
KoBépvnong 6mmg opiletar coppwvo, pe to Evponaikd Toompa Aoyapraopdv tov 1995
(«EZA 95») énwg ektifetan otov Kavoviousd tov TopBoviiov ap. (EC) 2223/96 g 25"
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lovviov 1996 ovagopikd pe to Evpomaikdé cdompe ebvikdv kot REPUPEPEOKDV
royapaopdv oty Kowétnte, onwg tpomomoteitar kotd koipovs. Ilpog amoguyn
op@pordv, o 6pog Xpéog Ievikiig Kopépynong Bo. Bempeiton 611 mepapfdver Toxov
Néo EMnviké Opdloyo mov exdidovion oe cuvipton pe v EBehoviiky Zvvodhayn
Awyeipiong Yroxpedoewy.

«IpopBeio. Eyydnong» onuaiver déka (10) povadeg Paomg emoiwg. To dyog g
TMpopnetag Eyydmong mov epappdietan otic Xpnuatodotikég Avkoivveelg tov ETXX
umopet va petaféiletar katd kapovg omd to Soumred cvpuPodio tov ETXX kat
gykpiverar and tovg Eyyontéc.

«ANT» onpaiver to Aebvég Nopiopatiké Topeio.

«Zoppovia ANT» onpaiver kGbe copavia, mpdypaupa, mhaiclo xpnpotoddmong f
onowdfmote GAAN oVpBoom petaéd Tov Akaovxov Kpdrovg Médovg kar tov ANT.

«Hpepopnvia Katapoiig Tokmv» onpaivel ava@opucd pe avth Xpnpatodotiki
Evioyvon kéfe mpokobopiopévn Hpepopmvia mhinpopng toxwv 1 Tpoundeldv ToL
opeihovian oto ETXE, émog opilovior oy I'vwotonoinon EmPefainong tov ETXZ
mov oyetiCeton pe éroto v Xpnpotodotik Evioxvon .

«ITepiodog EkTokiopov» onuaivel, € 0x£0T HE OTOLNTTOTE Xpnuozodotikr| Evioyoon
wd v mapovea TdpPacn, v Tpom Ilepiodo Extokiopod xat ev ovveyela kaOe
Swdoxkh mepiodog dddexa (12) punvav, 6nwg kabopiletar 6TN CYETIKN I'vwotonoinom
EmpeBoinong, n onoin apyiler and ty (kor mepthapPaver) Huépa Extapievong ( v
nuépa mg nponyovuevng Huepopnviag KataBorng Toxwv yia ovTH TV XPNHoTod0TIKT
Evioyvon (omv nepintoon petayevéotepwv Iepiodmv Extokiopov)) Kol TEAELDVEL TNV
(aMG Sev mephapfaver) exdotote Hpepopnvia [TAnpopng Tokawv.

«EmréKi0» onpaivel 10 106ootd mov Oa vroroyiletar ent tov ITocovy Xpnpatodotikig
Evioyvong katd t Sbpken kade Tleprédov Extokiopov, omwg kofopileton omd TO
ETXZ, 1o onoio wovtal pe 10 6fpowsua (o) Tov Kdorovg Xpnpatodomong ETXZ ko
(B) o0 IlepBwpiov (edv vmapyey) mOL epappoletar eni avtod tov [locod
Xpnuatodotikng Evioyvong.

«Evdiapeon Xpnporodotnon» onuoiver pio evduapeon YPNHOTOdOTNOT oV Oonoia
éhoPe pépog 10 ETXZ mpokelpévon va xpnuatodoTnost pio. Xpnuatodotikhy Evioyvon
cOppove. pe Tov Opo 3(6)(g), péow £kdoong i CLUNETOXNG OE Méoo, Xpnpatoddtong o€
npocopwl  Phon, Omwg Ppoxumpdfecua  APEOYPOGE, YPORMES  XpNHATOSOTONG
Swbeoipwyv,  ocvpmephapPavopévig  Kabe emavenévdoong, — avavémong 1
OVOPNHATOSOTNONG TETOLOV  XPNHATOSOTNCEWY  GE npocwpwi Pdaon, ot omoieg
YPNHATOSOTHOEL PTOPODV VO ovopnHatodoOodv and pia 1 mepoCOTEPES Oprotikég
Xpnuerodothcers. Ilpog amoguyn apprloidy, o 6pog «IMpocwpiviy Xpnpatodotnon» bo
nepapfiver eniong Ty avaypnuatodoTen A v Opwotikiy Xpnpatodotomn Tov
cuvéhov | pépovg g Xpnuatodotucig Evioyvong péow T£T010V YPNHATOSOTHCEWY OE
Tpocwpvi Baon eKKpEpOONG pidg QVOYPNMOTOSETNONG TOV GVLVOAOL 1| HEPOVS VTG
mg Xpnuatodotikig Evioyvong péow Op1oTik@V XpNHoTod0THCEMV.
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«Aamaveg "Exdoongy onpaivel kdbe k6otog, 1éhog 1) £€060 mov mpaypatonomnke ce
oyéon pe v ékdoon and 1o ETXZ 1| ™ ovvayn Méowv Xpnuatoddtnong TpoKeuEvon
vo, ypnpatodotioet pio Xpnpatodotkry Evioyvon kou ta omoio eivar amortntd Kot
MEmpdbeopa katd A mepi v nuepopnvia ékdoong avtdv Tov Mécwv Xpnuatoddtnong
A, Kot mepintoon, Tnv nuepopnvia mov éhafe xdpa N Tpocydpnon ot ovtd to. Méoa
Xpnpatodotnone, kabdg kot kGbe mpocappoyn mov aviiotolEel oty Sogoph oTig
koBopég mpooddovg twv Méowv Xpnuatoddtnong Adywm tov 611 ovtd T0. Méoo
Xpnporodomong dev exddOnkav 6To GpTio.

«Andiero. Tokov» onpaivel T dwpopd (v mpdxertar yi 06 pe BeTikd npdonuo)
uetato Tov Emrokiov eni evdg [Mocod Xpnuatodotikng Evioyvong kot tov emitokiov mov
10 ETXZ 00 ehdpfave (6nwg kabopiletar and 10 ETXZ) and v enavenivdvon tov
TPOTANPOUEVOV 1 TPOWPL. amomAnpopévev Tochv o€ kabe mepintwon, yia Ty nepiodo
petacd g Nuepounviog TPOWPNG OMOTANPOUNG KoL TNV NUEPOUNVID KaTd TV onoia M
oyxetiky Xpnuatodotikh Evioyvon eiye npoypappatiotel va omonAnpwoei.

To «Ilep@dpro» eivar ico pe to pundév. Ma mv omoguyn apgiBoldv, dev epappoletar
Kopé emotpoen 1 peiwon tov IepBmpiov N tov Kéotovg Xpnuatoddmong ETXE wg
anotéleopa Toxov katafordv mpokatoforcod Iepbwpiov.

«eyovég  Awtapatng ™G Ayopac» onpaiver, katd 10 xpdévo Agwovpyiog
poxpnpatodotnong, owodfinote Ilpocwpwig Xpnuatodétnong 7 Opiotikig
Xpnpotod6tnong v Hmapén cuUPAVIOV | KOTACTACE®V MOV EANPEALOVY TIg EBVIKEG T
S1e0veic  yPMUATOOIKOVOIKES, TOMTIKEG 1) OOvouwkeg ovvlfkes 7 Tig diebveig
KEQOAULAYOPEG 1) TIG CUVAAACYPATIKES IGOTIHIEG 1] TOVG CUVOALAYHOTIKOVG EAEYXOVG, IOV
Koté Vv evhoyn Groym tov ETXE (6meg eykpivetrar amd opdewvn amdpacn twv
Eyyontév) eivor mbové vo. fAdyovy ovotootikd v wavétnra tov ETXE va emtdyer
pio emrvyd £kdoom, mpoceopd 1 Swavopny Mécwv Xpnpatodomong 1 11g cuvalayég pe
tét0100 Méoa Xpnpotoddtnong ot devtepevovoa oyopd.

«ApviTuct} Aakparneny onuaivel o apvitikd Koéotog Aakpdtnong and to ETXX o¢
oxéomn pe T ypnraroddnon mg oxeting Xpnpotodotiknig Evioyvong.

«Néa. EMnvikG Oporoye» onpoiver 1o kpatikd opdroye mov ekdidovion and v
EMGda og oygon pe tnv EBehoviucr Zovodhayn Alayeipiong Yroypedoewv.

«Zvppetéyovrta Kparn Méln» onpaiver to Kpdtn Mékn g Evpanaikng ‘Evoong mov
£YOLV TO EVPD MG VOIRO VOGP TOVG GOp@@V. pe T vopobesia g Evponaikng 'E-
voong mov oyetiletar pe Ty Owovoprkng kot Nopopatikt Eveon.

«Awdwkacio IMpoypnpatodétnongy onuaivel pa dodikacio xpNHaTodoTONG OV
Appaverl yopa mpo tng AMEng tov Xpnuotodotikdv Mécwv yin T0VG OKOTOVG NG
(ava)xpnratodémong pog Eviidpeong Xpnpatodémeng 1 Opiotikig Xpnuotodotmong
péom aMng Evapeong Xpnpatoddtnong 1 Oprotikig Xpnuatoddtnong, avardyng tmv
nepictac, nepintoon koté Ty onoio 1 Awdiacio [Tpoypnpatoddtnong Oa apyicel 10
vopitepo déxa (10) Epydowpeg Hupépeg mpwv MEn teov Tpog  ovavéwon
Xpnuatodotikdv Mécwv. '
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«Mwdwkacia Ilpoékdoone» onpaiver onowdnmote £kdoon Xpewotikdv Tithwv ETXE
OV TPAYHOTOTOIEITON HETE TRV NHEPOUNViR VIOYPUPHG TNG TaPOVGag ovpfaong énerra,
omd Aitmon Xpnuoatoddtong adid n omoio propet va copPei kan pwv TN XPOVIKT| OTUYHN
Katd v onola wavonolovvtal ot Tpoidmodicelg g Xpn patodotikhg Evioyvong kot npv
™y napédoon I'vwetonoinong Anodoync.

«Hpepopnvie  Katafoiis Kegoraiov» onpaiver QVOQPOPIKA  HE TV TTPMT
npoypoppationévn kotaBoln kepalaiov, Ty nuepopnvia evidg tov étove 2023, onag
avagépetar oy I'vootonoinon EmPefoinone, kar avagopikd pe kéde UETOYEVESTEPT|
npoypappaTicpévn Katafods| kepalaiov, kGbe etow enételo owThc TG nuepopnviog
péxpr M Abpkewr avtiig g ZopPoong dnwg opiletan ot oxetikly I'vootoroinon
EmiBefaionong.

«ZyeTiko Xpéog» onpaiver Sha 1o xpén mov amotehovv Xpéog I'evikiic KvBépymong
(ovpmephapPavopévon 100 GUVEAOD TOV XPEOVG TOL Awatovyov Kpdtovg Méroue) mov
ex@paletol i kotafdAleTon o€ 0MOdNMOTE VOO

«Aimmpa Y Xpnpotedotnen» onuaiver 1o aitnpa tov Aucorodyov Kpé&rovg Méhovg
e xpnuotoddmon oto mhaico avtig g ZopPaocn Xpnuotoddmong, vad ™ popen
Tov Iopoptipatog 1.

«IIpopnBe10 Awrygipione» avamopioTd TV THYH TOV YEVIKAOY £668mV Kat Topmv Tov Ha
kaAdyoov to Aertovpyikéd k6otog tov ETXE, 7o omoio. mepthapPivovv (i) v
npokatafailopevn mpopnbewn diyeipiong mov 16ovTar cvvolikd pe: () 2 povadec
paong, mov vrodoyiletan eni Tov Tocod Xpnuarodotikhg Evioyvong, kot (B) 48 povédeg
Paong mov Ba vrodoyileton eni Tov aveEdpAnTov Tocod Xpnuatodotikhg Evisyvong
HETA oMo amowdNmoTE amonAnpwu cougmva pe tov Opo 6(2) kar (i) To etc10 TéhOG
vanpesiog 0.5 povddwv Pdong emoing, to omoio Ba vmohoyiletar eni tov IToood
Xpnpotodotikng Evioyvong oe kdBe Tepiodo Extoxiopod, Egxvdviag oand v mphdn
enétewo mg Huepopnviag Extopievong owtig mg Xpnuatodorikn Evisyvone (f 6mowo
aAro Dyog téhovg 1§ nuepounvie coppwvNBei petatd Twv Mepdv katémy andpoomg e
OEE). H Tlpopfeia Awyeipiong yun TpokatapKTikeés epyacieq kotafdreton omd 1o
Awawodyo Kpdrog Méhog pe v moporapn tiporoyiov and 10 ETXZ A agarpeitoan and
70 ektapevbév anod 1o Aikarodyo Kpatog Méhog 1066, cdpgmva pe thv napodeo, | GAAn
Zopeovie Xpnuatodotuaig Evioyvong, extog g Zupewviag Awyeipiong Yroypedoswv
ZIT. H ovunepilnyn t0v £190100 TEAOVG VANPECING G GUGTOTIKOD GTOEIOL TOV
Koéotovg Xpnpatodémong ETXZ yiveton pe kdbe emoviatn tng dvvatdmmrag evog
Awoio0yov Kpdrovg Méhovg va avtipetmniosr autd 10 16h0¢ wg AEITOVPYIKO KOGTOC
oTig ebViKéG okovopIkég Kataothoelg Tov. To Vyog g mpoundewag Swyeipiong mov
gpoppoteton eni tav ZvpPdacewv Xpnpatodotikis Evioyvong ETXE umopei vo
petafarieton and xopd oe kopd omd 10 SoumTikd cvpPodrio tov ETXT ko va
gykpiveton and tov Eyyomtéc. Ilpog anopuym apgifordv, n Tpoundeio  Awyeipiong
KaAOTTEL KO avTikafiotd omorodnmote npokataforkd IepiOdpio to omoio Bo dikaiodto
dAhwg vo ypedoel o ETXE.

«Amepydpevog Eyyvnrio» onuaiver tov Eyyonm), 1o aituo tov omoiov mepi avactoric g
vroypéwct) Tov mpog éxdoon Eyyviicewv vnd v ZdpPoon [MAaiclo, éywve dextd amd tovg
aarovg Eyyonrés,
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«AGpkewy onuaivel v TeEAKN nuepopmvio MEng owodnmote Xpnpatodotiknic
Evioyvong, mov mapéxeton duvaper mg mapovoag TopPacng n onoia dev pmopei vo. givar
petoyevéotepn ™G 31 AekepBpion2037.

O Mnyovicpog Xpnparodotikig Evieyvong

To Evpanaixé Tapeio Xpnuotomototikic Ztadepdmiag napéxet 6To Akorodxo Kpé-

10¢ Méhog Xpnuatodotkhy Evicyvon, vé tovg povg kar 11g tpoiinobecels Tov Mvnpo-
viov Zuvepyasiag, kot mg mopovsag Toppaong, N onoia o entpéyer oto ETXZ vo ma-
péyet oto Acarovyo Kparog Méhog Xpnpatodotikf Evioxvon péypt tov GULVOALKOD TO-
600 TV 35,000,000,000 evpd (Zvvorko Hosd Xpnpatodotikig Evicyvong).

Tkomog g Xpnuotodotikig Evioyvong eivan va mapéyet oy EAAGda Ty duvatdTa
Vo, xpNpaTodotoet v andkot tov Xpeootikdv Tithov ETXZ mov xpewfovia yio,
T0 GKOTS TNG TPOGPOPAG EMAVOYOPUG.

(o) H Xpnpatodotun Evioyvon npoypatonoteitol pEG® piog povo gktapicvong
néxpt tov Tocob EYPQ 35,000,000,000 xatd v diapxeto, tng mepddov mov apyiler and
NV NuEpOpNVia VIOYPaPHG TNG Topovoag ZvpPacng Kot AMyet (cvpmepiappavoviog
Kkat) TV TeAevTaio npépa g Meptddov Awbecipomrag.

B) K&de mocd mov dev Ba extamevdei oto mhaioio g Evioyvong xatd mv
tehevtaia nuépo g IMepddov Awbecipomrag O AKVPOVETAL APECHG,.

To ETXZT 8ev £ivat vIoxpe®@UEVO VoL TAPEXEL OTTOLUBNTOTE Xpnpatodotikh Evicyvon o
onoWSHTOTE GTIYHT 4V TO GVVOAKS TOGS TOV KEQEARIOV TNG €V Aoy XpnpatodoTikng
Evioyoong, tpoctifépevo pe GAin Xpnpatodotud Evioyvon nov nopacyébnke ond 1o
ETXZE oto Awawobyo Kpdrog Méhog 1y o€ GAla Sucarodye kpam péAn mov givan Kpan
uéAn g Evpoldvng kabdg kot omoladimote GAAn owkovopkh otipién mov to ETXZ
&xer deopevdet vo Tapéyel oto Awanotdyo Kpdrog Méhoc 1y o€ GAka Stkauodya KpaTn
péln, Oa gixe og amotéleopa to ETXZ va vrepPet Tig SuvoTdTITEG TOL KaTd TN dedopEVN
YPOVIKT) GTIYHT| VO GOYKEVIPOGEL KEPAAOLDL IOV fa eivan TAM P0G eEXCPOMOHEVE OTO TIG
Eyyvioeig mov Ba copemwnBody pe mmy Zv peavio IMiaicro.

To Awconobyo Kpérog Mérog xpnoponotel ta. ToGd Tov Tov TAPAGYEOMKAV VIO TOVG
6povg TG Tapovoag ZOpPacng Xpnpotodotikig AMlEvKkOAVVONG COHPOVA HE TIG
VIOYPEDGELG TOV IOV ATOPPEOVY OO TO Mvnuévio kot Ty Tapovoo ZopPaon yid v,
ayopéoet Xpewotikovg Tithovg ETXX and Xpnpotomototké T3pupo yia 1o okond mg
Tpocopdg Emavayopdc.

H Xpnuoatodotikti Evioyvon 6o napacyedel povo o€ evpd, 1o onoio givar 10 VOGO TOV
AOYOPLGHOD KL TOV KATABOADV.
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Avtinon Kegahoiov, Exrapicven ka Ilpoinodicsig

Me v em@oiaén tov 6pwv Kot Tpobinobésemy TnG napovoug SvuPacng Kot Tov
Mvnpuoviov Zvvevvénong, To Awkanovyo Kpatog Méhog pmopei, katdmy Siofodrevong pe
10 ETXZ, va {ntioet n extopicvon mg Xpnpatodotikig Evioyvong mov yopnynonke oto
mAico Tng tapodong ZouPacng Xpnpuotodotikic Alcvkdivveng va yiver pe topadoon
010 ETXZ evog ohoxkAnpopévov Armpotog Xpnpatodotnons. H Aitnon
Xpnpatoddtnong eivor avékkAntm kot Ba eivon Seapevtikh Y to Akanovyo Kpérog
Méhog, extog av 1o ETXZ €yel emddoer oo Akarovyo Kpdrog Méhog avaxoivmon, i
omola katadeucvier 611 dev eivan o€ Béom va cuvayer 1 va ekddoel Xpnpatodotikd Méoa
mov emrpénovy oto ETXY va avéioet ) xpnuotoddtnon pe toug 6poug mov
Tpocdopitoviar o oxetch Aitnon Xpnuatoddmong, ondte to Awkorovyo Kpdrtog
Méhog ba navoet vo, decpedetar and Ty ev Adym Aitnon Xpnuoatodétnong ot oxéon pe
v Xpnpatodotikh) Evieyvon, n onoio vd dhleg cuvbikeg Oa dratibeto petd my
enidoon mopdpoag Kowvomoinong oto Arkarodyo Kpétog Mérog.

H Aitnon Xpnuatoddtnong eivar avékkAntn kot dev Ho Bewpndei dedviog
olokAnpwpévn, av dev eEerdikevel ToLAGYIGTOV TO, 0KkdAoVOaL:

(o) 10, ouvolké mood Xpnuatodotwkig Evioyvorng, ta omoio 6o Swtebodv o10
mhaiolo g oxeTikng Aitnong Xpnpoatoddtnong, kot

() v tehevtaio npotevopevn Huepounvia(ieg) Extopicvong péyxpt v omoia Ha
€xer extapevPei 1o ovvoro g Xpnpatodotikng Evioyvong mov {nmonke pe v
Aimmon Xpnpatododtmong.

Katomy g Attnong Xpnpatododtmong, n vroypéwon 1ov ETXZ va dwbécer v
Xpnpotodotikn Evioyvon oto Awaiovyo Kpdtog Méhog Ba vrdkerton otig €€1G
npovmodEcEls:

(o) ™ Myn and 1o ETXE

(i) MG VOUIKTG YVORH0SdToNG, N ool gival IKavOTOmTIKY Katd TV Kpion
Tov Kat dOiveton and tov Nopwd Zoppovrio tov Kpdtovg oto Yrmovpyeio
Owovoprkav 1tov  Awawovyov Kpdrovg Mérovg ot popen mov
npocdopilerar oto [Mapdpmmua 5 kar Tapapéver opo kar axpifis, 6rwe
katd v Huepopunvie Extopicvong. H ev Adyw yvopoddmmon npéner va
eéper muepounvio. Oy petayevéstepn and v nuepopnvia e Aitmong
Xpnuatodomong. To Awoawovyo Kpatog Mélog avohopPdaver v
vroypéwon va eviuepdoet 10 ETXE apéomg av, petatd g nuepopunviog
yvopoddtnong kot g Huepounviag Extapiesvong, enéider omorodnmote
yeyovég mov 6Bo kabiotovoe avakpifl  omowdnmote SMAwon mov
EUTEPLEYETAL OTT] YVOUOIOTNOT).

(i)  éva moTonomTIKG GLUNOPE®ONG TO onoio eivorl KavoToMTIKG KOTE TNV
kpion Tov kot Oa Sobei and Tov Nopkd Zoppovio tov Kpdrovg oto
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Ynovpyeio Owovopkdv tov Awcatodyov Kpérovg Méhoug oTn HOPYN|
nov mpocdiopiletar oto TMapdptnpa 6 ko mopapéver opds ko axpPég
onwg kotd v Hpepopmvia Extapicvong. To Awonobyo Kpdtog Mérog
avaopfaver ty vroypénon va evipepdost o ETXT apéowg av, RETOED
G MHEPOUNVIDG 7OV QEPEL TO TMICTOMOWTIKG GUUUOPOWOTG KoL TNG
Hpepopnviag  Extapievong, enéh@er omowdnmote yeyovdg mov Ha
kabotoboe avoxpiPr) omowdimote SMAwoM WOV EpmepiEyETal 67O
TLOTOTOMNTIKO GUUUOPPMOCTG.

(i) yvopodothoceg and v Cleary Gottlieb Steen & Hamilton Koun Tig
OLVEPYACOHEVEG BIKNYOPIKEG ETALPEIEG AVAPOPIKE UE TH CURPOPP®OET TG
EMAGB0g pe Toug epappootéong oTa opdroya kat ta S6veld Tov 6povg ko
npobnobicels.

™ Myn ond 1o ETXZ evég enionpov eyypapov tov Yaovpyod OKovopkdy 1ov
Awoovyov Kpdrovg Méhovg, 10 omoio kotadeikvoel T mpOHCORA TOL
VOLLOTOL00VTaL Vo vrtoypéyovv Ty Aitnon Xpnuotoddtnong (ko wg ek ToHTon
eykOpog decpevovv 10 Awkonovyo Kphrog Méhog) xar mepiéysr deiypora
VOYPAPAOV AVTAV TOV TPOCHRGDV.

™V vroypaey tov Mvnuoviov ZIT kot m cvoppdpemon tov Akaodyov Kpérovg
MéLovg pe Tovg 6povg Tov Mynuoviov Zvvevvonong.

H EKT va éyet oteiher yypagn yvwotomoinon oto Xpnuatomotwtied idpopa
kot 610 ETXZ pe t popet g I'vwotonoinong EKT.

H OEE (xoté mv anélvt kpiong mg) va éxet eykpiver Ty extapicvon coppova,
pe v napovoa ZopPacn xor 1o ETXE va éxet wcavonomBei 6t or mpodnobéoeig
™G dvtAnong kepoarainv cOupova pe Ty tapovoa Toppacn £xovv TAnpnoei.

10 ETXZ vo £xg mapordfet, xotd 1 nepi tnv Huepounvia Extapisvone, and 1o
Xpnuatomototikd  1dpvpa 115 kobapés mpocddovg amnd  to.  Méoa
Xpnuatodétnong  emapkodg Vwouvg yw T xpnuparoddtnon tov  IMocod
Xpnporodotikrg Evioyvong,

va unv £xel enélbel ovoumdng emProPiig petaBorn and v nuepounvia ocdvayng
G mapovoog Zopfacng, Tétong eHoEWS Tov, KoTd TN Yvdun Tov ETXE, petd
ond Swfodievon pe 1o Awaiovyo Kpdtog Mérog, Ba firov mbavd va Bikel
0V0IWdAOG TV KovoTNTE ToV Atkaiovyov Kpdtovg Mélovg va exminpdost Tig
VILOYPEDMOEIG TANPOUAG GOUPOV pe TN ZOuPoon, m.x. Vo YPNCIUOTOMCEL THY
Xpnporodotiky Evioyvon kot va tnv oroninpdost kot

Kavéva YEYovog M TEPioTAOT VO PNV €XEL AVOKVYEL, 1 To omoio Ba emepydtav, pe
™m ovvayn ™G mapovcag ZVpPactg 1 HETG TNV ekTapisvon TG mapovog
ZopPaong Xpnuatodotikig Atevkéivvong kot o omoio Oo £6wve oto ETXE to
dwcaiopa va dnimoel 'eyovdg Katayyediog ocvpewva pe 10 Opo 8, 10 onoio
yeyovog M} mepiotacn dev £xel amokataotadei Tpog wavonoinon tov ETXE.
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Av ot 6por g TMapaypdeov 3(3) wavoromBovy, (extdg and Tov 6po oV AVHPEPETOL
omv Mapéypago (o1) Tov Opov 3(3), o onoiog Ba mpénet va nAnpovToL Katd TV
avtiotoym Huepounvia Extapievong), o ETXZ, vné v npobndbeon 6t n OEE 6a
omodeytei v mpdtacn tov ETXE yia toug Aertopepeic 6povg tg Xpnpatodotikihg
Evioyvong, 8o anooteilet 010 Akarovyo Kpdrog Mérog o I'vootonoinon Amodoync
ov B opileL TOVg TPOCGWPIVODG OPOVG pe Tovg ontoiovg To ETXE eivar dateBepévo v
Tapdoysl ) oyetikn Xpnuotodotiki Evioxvon oto Awaiovyo Kpatog Méhog. Metd v
éykpion g MN'vootoroinong Anodoxig omd o Awkarodyo Kpdtog Mélog, T0 Akaovyo
Kpdtog Méhog kot 1o ETXE 6o deopeboviol aveKkAfTmg and Tovg Opovg g
I'vootonoinong Amodoyng, ue T npobnodeon 611 1o ETXE 0a eivar og b€om va
amokToeL Ty autndeico omd To Xpnpotomototiké 1popa YPNHATOSOTNON KL VO PNV
&xer enéAder Teyovotog Awtapoyg Xpnuatomotatikov Ayopdv 1 [eyovog
Katayyehog. St nepintwon mov 1o ETXE, cOppop@ovpevo pe Tig eQoppootées ApyEs
Xpnuatodémong tov ETXE, propet va cuykeviphoet KEQGAQLL Y1t TN GYETIKT
Xpnpatodotuchy Evicyvon, ekdidovrog Xpnuatodotud Méoa, EKQPOOHEVO GE VOLLGUQ
6o a6 o Evpd kar ovvéntovag oxeTikég cupPhoeig aviiotddpiong
sVl Aoy poTicod kivdovov, To ETXE Ba evnuep@ver 1o Aaiodyo Kpdrtog Méhog 611
OMUTEITOL VO GUYKEVIPOGEL prpatodoTnon eni  Baoer avth. OnowdNnoTe EMMALOV
¢E0da oto, omoio, TpoéPn 1o ETXE o€ oyéon pe cvppavieg avTioTdOpiong Kwvdvvov da
emPapvvovy To Akarovyxo Kpérog Mérog.

To Awkaovyo Kpérog Méhog eEovoiodotel pntd pe v napovoa 10 ETXZ va cuvayet
pio A meprocodtepes Awdikacieg Tpoékdoong Xpewotuwdv Tithov ETXZ petd ond Ai-
mon XpnratosoTong, aAd mpw Ty TANPOoT TRV npobmobécemv exTopievong TOL
Opov 3(3) ko pe ™ Mym ['vwotonoinong omodoxhg ovpeova pe Tov Opo 3(4). To
ETXS 6o evnpep®oel Gueca eyypapog o Awkaovyxo Kpdtog M£MoG ava@opIKa HE TOVG
01KOVOpIKODG Opovg avTig TG Aladikaciog Tpoékdoong. To Awawodyo Kpérog Mérog
B emPopdvetar pe KGBe kdoT0G pE TO ONOiO Bar emPapoviei 70 ETXY avogoptkd pe
Awdcacio [Tpoékdoong (cupmepthapPavopévor 100 KOGTOVG YPNHOTOOOTNOTG, TOV TE-
p1dmpiov, TG opvNTIKhG SlaKPATNONG, THG {npio, K66TOVG, KOGTOVG OVTIOTABUIONG 1) G-
Aov teEdv 1 eE6BoV) aveEapnra g4v M Xpnuotodotikhy Evioxvon mov Cntibnke ot
oyetikh Afmon Xpnuaroddtnong £xet TpaypaTt extapuevdei. To yeyovog 6to 1o ETXE
givon £royo vo SieEdyer kot vo cuvayer owdnrote Awadikasio IMpoéxdoong dev Oa enn-
PEGLEL PLe KOVEVD TPOTIO TIG OMOPATELS VTOV 1] TV Eyyontdv aveQopikd pe v eKTapi-
goon e Xpnpotodotucig Evisyoong 1 edv minpovviar oleodfmote npoimobEoel; EKTA-
pisvong.

(o) Av dev IngBei éykpon eviog piog Epydotung Hpépog and v enidoom g
I'vectonoinong Anodoxfc, n SNAwomn oaxvpdVETaL KAl dev mopdyer TEPATEP®
amoteréopata kot 1o Aarodyo Kpérog Mérog b, yPECTEL VO DTOPGAEL pio VEQ
Aftnon Xpnuatoddtnong yio. ™ oxeTkh Xpn patodotikh Evioyvon. Metd v enidoon
g I'vootonoinong Amodoxfig Kot AWM NG £YKPIOTG TOV AtKOLOVYOV Kpdartovg



254

Mélovg oyetikd pe tovg 6povg mov Kabopiloviar o€ avty, 10 ETXE, kot ) dokprrik
T0V eVYEpeta, Ba glodyel T ékdoon Xpewotikdv Tithwv tov ETXZ, dote vo empomnet
N TapoyN xPNHTodOTNONS TNG OYETIKNG Xpnpatodotiktig Evioyvong o oxfon pe myv
Aimon Xpnpoatoddtnong.

®

)

()

(e)

Av 10 ETXZ, gutiog TV emKpatovcdv cuvenk®dv g ayopds katd 1o xpévo
évapEng g €kdoomng 1 NG épevvag yo cuvoyn Xpnpatodotikdv Mécwv yur
ypnuotoddton N v avoypnuoatoddmon g Xpnpatodotikng Evioyvomg
(reprropPavopévov oxetikd pe Vv €kdoon Xpnuatodotikdv Mécwv mov
ypnuotodotovvy N avaypnpatodotovv 1o ETXE, Xpewotkadv Tithov 1%
Xpnuotodotikdv Opydveov mov ypMHATOSOTOVV 1 avaxpruatodotovy OAn 1M
uépog g oyetiknig Xpnpoarodotikig Evioyvong) dev dbvotar va ovykevipdoel
ypnHatodotnon, 16te 10 ETXE dev B voypeoiton o TEpAITEP® EKTAUIEVCELG
Xpnuotodotikng Evioyvong avagopikd pe tétowe Evioyvon.

To ETXZ 6a dwPovrevetar pe 1o Awkarovyo Kparog Mélog oyt apyotepo and
névie (5) mueporoylokés ePfdopddeg mpwv amd TV TPOYPoppOTICHEVY ANEN
TURpatog evég Xpnpatodotkod Méoov, o omoio mpoopiletan vo avavewdei 1 vo,
avoypnuotodotnOel pe oxomd va mpoodopiotel av 10 ETXE umopei va
CLYKEVIPMGEL YPTUOTOIOTNON YI0L TV AVOLYPNIATOSOTNGT TETOIOV TUHHATOS TOV
Xpnuotodotikod Méoov 1 av £xer enéhber I'eyovog Awtapagng g Ayopdc.

Av 10 ETXZ emPefaidoet ypamtdg oto Awoovyo Kpdrog Méhog ot £yt
enéldet Teyovog Awtdpagng g Ayophg, 10te 10 ETXE dev vmoypeodtar va
TPAYUATONOWOEL TEpattépm  exTopevoelg Xpnuotodotikig Evioyvong oto
Awarodyo Kpétog Méhog A va avaveDoeL 1| vl ovaypnHoTodoTHOEL TN CXETIKN
Xpnuotodotikyy Evioyvon péxprt 10 ETXZ ve emPefordost ypomthg o10
Akarodyo Kpéatog Méhog 61t ta yeyovoTo 1} 01 KOTOGTAGELG OV TPOKAAECOY TNV
Awtdpotn mg Ayopbg £xoov Méet

To Awoiovyo Kpdtog Mérog oto mapdév pntag egovoodotel 10 ETXI va
npoywpnoel oe Evdidpeon(eq) Xpnuatoddmon(e) oty mepintoon mov 10
ETXZ xatainéer oto ovpnépacua 0TL, AOY® TOV EMKPATOVCAOV CLVINKAV TG
0yOpag Katé TO Yp6vo véag £kdoomg 1| EPEVVAG Y10 COPPETOXH 08 XPNHATOSOTIKG,
Méoa, yo ypnuparoddtnon Xpnuorodotikig Evioyvong, m omoio eivor 710
avtikeipevo plag Aftnong Xpnuatoddmong N Y avoxpnuotodotnon TéTolmv
Xpnuetodotikdv Méowv otn AREN Tovg, Ba eivar duvaotd va xpnpatodothicel
téton Xpnpatodotikny Evioyvonm pepikdg 1 xad’ ohoxinple péow pwg M
neprocotépov Eviiapesnv Xpnpotodoticewv. Ov owovopikol 6pot, ot onoiot
epappofovian o Xpnuatodotikd Méoa mov exd6bnxav coppeva pe evllueoeg
ypnuatodotioelg 6o Tpocdopiotel pe pia I'vwotomoinen EmPefaimong mov ba
amootakel oto Awaovyo Kpdtog Méhog katd v nuepopnvio €xdoong 1
npooyhpnong oe kGPe Evdidpeon  Xpnpotodétnon. H - Evdwapeon
Xpnuotoddmon, oOmov eivor Svvard, Ba  avoxpnpatodotnfel omd pie 1
nep1oc6TeEPeg Oplotikég XpNHatodoThcelg, TV NUEPOUTVI TOL OL OIKOVOpLKOi
6pot mov epapudloviar oe Xpnpatodotikd Méco mov k30OMKAV COUPMVO LE TN
oyetik] Opotucy  Xpnuoatoddmon 6Oa  emPeforndodv o I'vwortomoinon
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Empefainong mov Ba anoctadei oto Awarodyo Kpdtog Méhog. To Awarovyo
Kpdrog Méhog 6o Bapbvetar pe 6ra to é€0da mov mpoKHITOLY v 10 ETXZ
oyetika pe tig Evéibueoeg Xpnpatodotfioeis ko toydv Opiotiks Xpn natoddtnon
(meprhapfoavopévav oe dheg Tig mEpTDOEG TVYXOV £EOSWV XpPNpaToddong,
TepdPLo, apwtikd @optio, {npieg, £Eoda, kéoT avtioTafuiong Kvdvvov 1
GAkeg apo1Béc kon ££0dn).

Metd v enidoon g I'veotomoinong Amodoyng kat v napoiapy g YPOTTNG
avayvdpong-£ykpong Tev pwv mov opilovial oe ovTh, pe TV Em@HAAEN TG
Mapaypagov 3(6) (avotépm), 1o ETXE Oa kabopilel pia opiotuch Tinokdynon yi ke
Xpnpatodotun Evioyvon vré o mpiopa tev 6pwv, copeava pe Toug omoiovg
TwoAoyovvtar o, Xpnuatodotikd Méoa mov ek860mkav 1 oo omoia yve TPOGYDOPNON
He oKoTo T xpnpaToddTNON N THY AVaXPNRATOSOTNON TETOlG XPNHOTOSOTIKNG
Evicyvong koi 1o ETXZ 0o xopnyiost oto Aikawovyo Kpérog Méhog AfAwon
Empefainong nov kabopifer Tovg owovopkovg 6povg v Xpnpotodotikdv Méswmv mov
xpnuatodotovy m oxetikt) Xpnuatodotiky Evicyvon kotd tny Hpepounvia
Extapigvong kor mpoonxéviag, evidg piag (1) Epydowng Huépog and v ékdoom toyév
Xpnuarodotikdv Mécwv mov ypnuatodotovv 1 aveypnpatodotody v Xpnpuoatodotu
Evioyvon. To Awarodyo Kpdrog MéLog Ba Bewpnbei 6t £xer amodeytel ek TV Tpotépmv
ToVg Opovg TG Xpnpatodotumg Evioypong mov kabopiloviar otnv M'vactonoinon
EmiBeBainong. [Tpog amopuyn apgiBoirios, o ETXE Sev vroxpeodtar va Sidkertat
EVHEVAG GE OMOWdNTOTE aiitnpa Tov Atkaodyov Kpatovg Méhovg onotednnote yia v
TpoTOTOineM 1 avadilpBpwon TV 01KoVOUIKOV dpwv omowsdhmote XpnuotodoTikig
Evioyvonge.

Kotd mv Hpepopnvia Extapievong, 1o ETXE dwdéter v Xpnpotodotua Evioyvon
oto Awai00)0 Kpdrog Mélog wg axohovbag: To ETXE 6a ddoet eviolf 610
Xpnuotomototikd Tdpvua to apydtepo uéxpr tig 11 w.p, v Hpépo Extapisvong va
netagépet 1o Iood Xpnuotodotikiig Evioyvong oto hoyapuropud Evpd tov Akaiovyov
Kpatovg Méroug mov mpeitar 610 Xpnpatomiototikd 18popa, o Aentopépeieg tov
onoiov Bu kowomomBovv eyypaews and v EAMGSa 1) v Tpanela tg EAMGSog 610
ETXZE (pe avtiypago angvBovopevo ato Awkarovyo Kpdrog Méhog) tovAdyictov §vo (2)
Epyaowyeg Huépeg npv v Huepounvia Extapievone. To Aamdves Exdoong
kataBdretor and to ETXE and ta mosd mov Ba napakpatovvial, 670v sivar eQikTd, yio
70 oKomd av1d, 1 Ba Tiporoyeiton Eexmprotd: TVXOV TPOGSBETO KOGTOG OO PTopet va.
avaxtnOei oopupwva pe Tov Opo 5(5).

ITpog amoguyty appiBoidv, to Tocd Xpnuatodotikig Evioyvong nov npokotapaileton
oto Awcarovyo Kpatog Méhog, 6nmg opiletar otn I'vwotonoinomn Arodoyig 6 petdveran
oOPE@VE e OTO0CONTTOTE peElwong Tov meptypagetar (i) otov opiopd g [MpopRdeiag
Awyeipiong, (ii) otov Opo 3(7), avagpopikd pe 1o Aarmdveg Exdoong, 1 (iii) otov Opo
5(6) avagopwd pe mv Apvnrtikiy Awkpdnon.
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H extapisvon omowadnimote Xpnuatodotikng Evioyvong, o xapia nepintwon, dev
deopedel Ta Mépn va Tpoympioovy 6TV TOPOoYT Kot amodoy 0TolcoNToTE TEPULTEP®
Xpnuotodotikiig Evioyvong eite coppova pe v mapodoo ZouPaon, eite pe
onowdnrote GAAN ZopPacn petald Tov Mepov.

To dikaimwpa tov Akoiovyov Kpdtovg Mérovg vad v mapovsa Zopfacn AMyel 6to
téhog g [Meprodov AtbeodnTog, Katomy g onoiag 0nolodNToTE EKTOHIEVOEY TOGO
N5 Zopufaong Xpnpatodotikig Atevkdivvong o Bewpeital avtopdTog akvpmbiy, 6Tng
opiletan oty [apdypago 2(3)(B).

Anidoerg, Eyyoioeic kan Yrnooyéoeig

Anhdoeg

To Awoovyo Kpérog Méhog dnhdver kot eyyvdtol oto ETXZ katé v nuepounvia g
napovoag Topfaong kot yw kéOe Huepopnvio Extapicvong otu

()

)

)

onowdfmote Xpnuarodotkh Evioyvon Oo omotelel un efacpalopévn, dueon,
OVEMIPOANKTY, KOO, UT| VTOTETAYMEVI) KAL YEVIKY] DROXPEWCT] TOV AKAOUXOV
Kpétong Méhovg xar Ba. Katatdooetar TovAd ooV Kat’ opopia pe 6ha ta
GAAa, VOIOTAUEVE | HEAOVTIKG, pn eE0cQaMopéva Kot pr) vToTETaypéva daveln
Kol vroxpedoelg v Akawodyov Kpdrovg Mélovg omd 10 voioTduevo 1
HEALOVTIKO TOV YPEOC.

n vhomoinon, napddoon ko ektédeon g ZOpPacmg kot tov Mvnpoviov
Tovewonong (kav  tov & avtdv  mpoPAemdpevav  cuvarAXY®V,
copmephapfovopévng g Tpoceops Emavayopdc) dev ba: (i) mapafialovv
OTOWSATOTE EPRPUOCTED VORO, Kavoviopd 7 kavévo, omolacdnmote apuddiag
apxfic M omowdfmote ovuPacn 7 cvvOMkn deopevTiKh Y oVTO M YW
onowdfmote apyxn ovtoY, (i) amotehodv yeyovdg kotayyeAiog (6mwg Kar €4v
TEPIYPAYETOL) GORPOVO pE OTOOdNTOTE and To, CNTNHATE OV aVeYPAPOVIAL
oty vromapdypago (i), ko (iii) cvvendyovior T dnpovpyia eaceaiiong 1
Snuiovpyody vroxpéwon xopfynons eéacediiong M netafifacng neprovciokdv
otoyeiov (péow eEacPaMoTKiG obufacng 1 CVHEOVIOV pE  TOPOHOL0
OIKOVORIKO AMOTEAEGHA) TTPOG OPENOG OTO10VENTOTE AAAOV TTPOCAOTOV,

kapie Swdikacia evomov Sikaotnpiov, Swutnoia i dwumrikés Swdikacies i
épevveg amd 1 yuo hoyapuaopd dikactnpiov, dwintkod opydvov f apyfig mov
unopel vo. Biovv v vhomoinon 1 extédeon NG TAPOVLOAG ZOpPaong M 0V
Mvnpoviov Zvvevwénong (f TOV OCUVEAAOYOV 7OV ZPOYUOTOTOLOVVIAL OTO
mwaico autdv cvpmepapBovopévng g Ipospopds Enavayopdc) f mov, av
nopepunvevBody, eivatl €OLOYO VO, £XOVV GTHOVTIKO apymTikd avtiktomo oty
KOVOTNTE CUUPOPOOGNG HE TIG VTOYXPEDCELS TOV ATLOPPEOLY OTO TN ZouPaon 1M
71 GUVOALOYEG TOV TPOYHETOTOOOVIAL 6TO TAXIGIO OVTGOV 1| TOV Mwnuoviov
Tovewonong dev éxovv (oto pETpo mov yvopiler Ko MGTEVEL (éxovtag
TpoypaTonomoel ophd kat evlehex £heyxo) Gexvioet 00te EMATEILOVVTL,
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1N YVOROSOTNON KAt TO MOTONOMTIKG cuppdpemons Tov Nopkod Zupfoviov tov
Kpdrovg 610 Yrovpyeio Owovopkav tov Atkarodyov Kpatovg Mérovg, 1) omoia
gxer mopoaoyebel ovpewve pe ta opdpevo oty [Napdypago 3(3)(a) eivon
axpprc kot opbn ko

ot vopor ™¢ EMGSag dev amoutodv 1o ETXE vo voppomoteitar g
XpNnuotomoteTikd dpopa N ve amokKToel oTowdNmote Gdew, ouvvaiveon, 1
KOVOVIoTIKY| 1} StoumTikyy e£0061080TNoT, 0g TpoimdBeot yo v mapoyn TETowG
Xpnpotodotikric Evioyvong M mpoxeyévov va eivar wovd va emBaler v
TNPNON TV VIOYPEDCEMY TOL Awkaovyov Kpdtovg Méhovg avagopikd pe v
Xpnuotodotikny Evioyvom, M, edv évag té€toog vopog eivar e@appoctéoc,
voiotatoun e€aipeon and tétown mpotindBeon vd Tovg vopovg g EAAGdag, vrép
tov ETXZ.

Ynoypehoeig

To Awawovyo Kpdtog Méhog avarapBéver v vroxpéwmon oe oxéon pe 10 XpLog
I'evikiig KvBépvnong, uéypt tqv mAnpn extapievon 1tov vad v mopodoo Tdupacn
ke@ahaiov kot TV 0AOKANPOTIKY KATOBOAN OA®V TOV OQENOUEVOV antd TNV TapovCQ
THuPacn 10xmV Kot EMTPOCHETOV TOCAV, OV VTEPYOVV:

(o)

pe v ekoipeon 1OV eunpdypotev Popdv, To omoic omaplOpodvIaL OTIS
vromapaypaeovs (1) éwg (8) xatwtépon:

(i) vo, unv oc@aMlel pe vobkn, evéyupo, 1| 0To100MToTE GAAO EPTPAYHOTO
Bapog eni Tov 18i0v TEPLOVGIOKGOV TOV GTOLEIWY 1| E66dWV OMOLdNTOTE
mopdy 1 peldoviucd Zyeukd Xpéog kor omowdnmote eyydnmon 1
amo{npinon mov 860nke oe oyéon pe awtd, ekTOG av 1 XPNHATOSOTIKN
Evioyvomn, cuyypéves, coppetéyel kot’ oopopio (pari passu) Kot Kot
avaroyia og TéTown e£AoPAALCT KaL

(i)  va unv yopnynoet oe onotovdnnote GALO MoTOT | KETOXO TOV dNpociov
ypéovg omowdnmote TpotepatdTNTo, Evavil Tov ETXE.

H yopfiynon tov akdrovbwv Bapdv dev Ba cuviotd napaPiacn tov napdvrog Opov:

1.

Bapn oe onolndnnote nepoveia, Ta onoio d68NKav Tpog eEacPaAion TNG TIHAG
KTNGEWG TETOG TEPLOVGING Kot K&OE avavéwon 1| enEKTaoT KADE TETOWOL €-
UITpypeTov PApovg Tov TEPLOpIleTon GTNV ApYIKT TEPLOVGIE TOV KOAVTTETOL ONLO
00T Kot oV eEACQOALEL OMOWSHTOTE OVAVEDOT T) ENEKTACT TNG 0PYIKAG £E0-
cpalodeioag ypnuotodoTnomng, Kot

B&pn o€ EpmOPLKG 0y OV TPOKVITOVY 6TO TAKIGI0 GVVNBWY EUTOPIKDY
covarhaydv (kat Ayovv To apydtepo petd omd éva £10G) yia T xpNpaTodoTnon
¢ e10oymync kat eEaymyhc TéTotmv ayabdv tpog i ard ) xdpae TV Awarovyov
Kpdrtovg Méhovg kot
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3. Bépn mov ekacspakifovv i pofrémovy v kata ol Tov Lyetkod Xpéovg, o
OToi0L TPOEKLYOV OTTOKAEICTIKE TPOKEWEVOL VO, Tapaoyedel ypnpatodoton yu
GUYKEKPIHEVO ENEVOVTIKO 0YEDL0, e THV TTPODROBETT OTL 0L MEPLOVTiES GTIG
omoieg epuppuofovial ta v Ay BApn GUVIGTOUV TO AVTIKEILEVO TETOLWV
eMEVOLTIKAOV GYediwV, 1| amotehobV €500 1] AELDGEIG TOV TPOKVOATOLV ONO TO
ox£010 Ko

4, OMOWLSATOTE VAAPYOVTA KOTA TV NHEPOUNVIA VOYPAPTG TNG TOPOVCAG
Toupaocng Papn, vid v mpobindbeom 61t €To1 PApN TEPLOpilovTaL 0TI
TEPLOVGIE OV €7l TOL TaPOVTOG ENNPEGLOVTOL 0Td VTN KL TEPLOVGIES TOV
emmpedlovrot amd Tétoto Papn, cOppva pe coUPOl €V 1YY Katd TV
nuepopmvia voypagng g napovoas Zoupacng (epthappavopivng, o€
nepintoon opeBorag Tng 0pIoTIKOTOINGTG TVYOV KOHAIVOHEVNG XPEDCTG TTOV
Ppioxdtay Hdn o 10x0 katd TY vIOYpPAPT) TNG Tapodoag Topufaong) ket
dedopévov Tepartépw ott Tétota Bapn eEacparifovv 1 mpoPrimovy Ty KataBoAn
EKEIVOV HOVO TV VIOYPEDCEWY oV eivan eEncaMopéveg | TpoPAendpeveg
KaTé THY NuEpopmvia TG Tapovoag i VYOV avayxpnuatoddTnON TETOWV

VIOYPEDCEDV KL

5. 6h0, 70, VOO0, BECTIGPEVD, PAPT KL TPOVORID TTOV AEITOVPYOVV BMOKAEIOTIKG
SovapeL vOpov Kot evAdYeg dev pmopodv va mopakapedody and 1o Atkorovyo
Kpdrog Méhog kot

6. onotodfmote Papog mov xopnyHONKe 1 1o To omoio d66nKe cvvaiveon oTa

Ao piog cuveAloyng TITAOTOINGTG AMATACE®Y Y10 TNV OTOi0: EXEL doBein
cvvaiveon ond 1o ETXE, pe mv npobndbeon 611 étoia cuvariayh givol OULVETNG
LLE TOVG OPOLG TNG TOMTIKTG TOL Mvnpoviov Zuvevvoneng Kot Aoyileton oTOVG
£0VIKODG AOYOPLACHODG CONPOVE pE TIS apyés Tov Evponaikod Zvothpatog
Aoyapuopdv (ESA 95) ko tnv kaBodiynon g Eurostat oxetucd pe T1g npaeg
Trhomoinong mov Sevepyotvion and kuPepviiosis tov Kpatdv Mehdv kot

7. onowdfrote Bapog acearilel Tig vioypedoelg Tov Akatovyov Kpatovg Mérovg
£VOVTL OTIOLOLNTOTE KEVTPIKOD amodeTnpiov adibv, 6mwg To Euroclear ko
Clearstream, 1o 0moio 366nike 610 TAaiclo GLVHBOVG EUTOPIKNG dPACTNPIOTNTOG
Kot

8. onowdnimote Papog aseurilet xpEog nkpdtepo and EYPQ 3 EKATOHHOPIN, HE TNV
TpovmOBEST 6TL TO PEYIETO GUVOLO OAOV TOV UOPAMGHEVOL pE tétow Bépn
ypéovg dev Oo vrepPaiver o EYPQ 50 ekatoppdpua.

O 6pog «xpnpaTodOTNON GUYKEKPIUEVOD ENEVOLTIKOD TIPOYPAUMOTOS) CMUAIVEL TN
YPNUOTOSOHTNON THG OMOKTNONG, KATUOKEVHG f OVARTVENG OTOLOVONTOTE TEPIOVOIDY GTO
TAQIG10 EVOC TPOYPAUUATOC, OV O POPENG IOV TAPEYEL TETOL YPTMMATOSOTNOT) CUUPWVEL
VO GVTIHETOTIGEL TIG YPTHATOSOTOVUEVEG TTEPLOVGIEG KOL TAL £50d0 Tov O, dnuiovpynBovv
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omd T Asrtovpyia Tovg, N Tig amdrees kar T npie, ©g MV KOPL TNYR OMOTANPOUNG
TV TPOKATAPANOEVI®V TOCDV.

B

™)

(6)

(e)

(o7)

©

Q)]

v ypnoipomoroel o Mood Xpnparodotucig Evioyvong g Xpnuatodotikig
Evioyvong pe cvvénewr mpog thv(ig) amdpaon(elg), 6mwg eKACTOTE 10XHOVY KoL
oOpeoVo, pe 0 Mynpuévio Zvvevvonong, onwg £xst tpomonomdei i cupmAnpwbet
Kath ™V Mupépa g OXeTkHG Aimong Xpnuotodétnong TPOKEUEVOL VOl
amoxthoel Xpewotikodg Tithovg ETXE and 10 Xpnuatomotwtko Tdpopa o
omofo kotéxel ovVOMKS Aoywbpevo kepdhao (to omofo pe v emgvAagy
AVATPOCAPHOYDV Y10, GTpOyyvAomoinon) eivar ico pe to Axabapicto [Tocd
Xpnuatodotikng Evioypong kot ve XpnoLHOTOWGEL TOVG Xpewotuovg Tithovg
ETXZ pévo yw. 10 okond g I[Ipocgopds Emavayopdg kat va pmv npofel o€
Ao, avialoyh, cVGTACT XPAONG TOVG TPOG TAPOYN EYYONONG N owdNTOoTE
G xpRom ovtdv Tev Tithov dibgopn omd v mpoPAiemopevn and v
Tpocopd. Enavayopds A T GOPPEVY HE TOUG 6POG TG TopOYsag Zopeoviag,

va pnv emoéper petaolris i emyepnost va empéper petaPorés oo ‘Eyypaea
Enavoyopéc yopic v mponyovpevn cvvaiveon tov ETXZ,

va ypnoonomoet Toug Xpewotucovg Tithovg Tov ETXZ mov éhaPe oopgpova pe
m Awvkéloven yia tovg Tékovg twv Opordywv QMOKAEIOTIKG KoL HOVO
GOLPOVE PE TOVG GPOVG TNG Tapoveag Zopufacng kot Tov Mvnuoviov kot vo pny
noiosl, petafifdost, mapdoxer eEoaocedion M covodlayfel pe owtodg TOLG
tithovg, pe Tpdmo SapopeTikd amd tov npoPAendpevo oTNY nopovoa ZopPaocn
Kot T0 Mvnuévio,

vo, MaPet kou va iatnproel oe AP 10yH Oheg TiG GOEIEG MOV givar amoapaitnTeg
Y10, TH GOUHOPPWOT] HE TIG VIOYPEDTELS TOV amoppéovy amd m ZopPoon,

VO, GOUOPOOVETOL ad KGOE Amoyn He T0Vg EQAPHOCTEODG VOUOVG OV PTOPEL VaL
eMNPEGLOVY TV IKOVOTNTO TOV VO EKTERECEL TNV napovoa Zoppoon,

vo, katoPihel 6heg Tig apolfég kar Sambveg, WwKOTEPE TO g€0do. Aomg
kotayyeMog 7 £Eoda  petagophg mov  mpoypatomownkav 610 TAQiG10
omowovdimote Xpnuotodotikod Mécov 1y cvpPaong avTioTdOpong Kvdvvov Tov
10 ETXT avélafe vmd mv mapodoa Zopfacn petd omd 'vootomoinon
Anodoyic, avefaptitog av M ektapievon g oYETIKAG  XPNROTOd0TIKNG
Evioyvong Met mpdypott ydpa.

10 Awoodyo Kpérog Méhog ywpic v mpomnyoduevn gyypoen ovvaiveon TOv
ETXZ, dueco cite £pueca, péco g Tpamelug Tng EM\adog, omowovdnmote
GUVOESENEVOD PEPOVG T OVTUIPOGHTOV T etatpeiag €80 okomov dev Ba
Katoptioel 1 GUVOHOAOYNCEL GUVAAAYES A OCUHOWVIEG MOV APOPOLV TNV
omdxtnon oyopd 7 aviariayf Néov EAAnvikdv Opoldywv oe Tipf eite iom eite
av@TEPN EITE KATAOTEPT THG OVOHOOTIKNG oiag, extdg €dv N cvuvaliaym avT Yio
mv amdkmon, ayopd N aviorlayfi NEov EMnvikdv Opordyev egommpetel
okomovg Ppoyompdbeoung enévvong oOppve pe M Zopeovio Auwxeipiong
Ynoypehoeav ZIT. E@dcov GoVOAAaY 1| TPOTEWVOHEV GLVOANXYT] amorTed
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v Tponyovuevn £yypaen éykpion Tov ETXE oduemve pe tov mapdvia 6po to
Awoiovyo Kpdrog Méhog mpénet va kowvomomioet 6to ETXE 1ig Aentopépeieg tng
TPOTEWVOpEVNG oLvoAloyNg Tpokeévon va ortndel v £ykpion 10 apyoTEPO
déxo epydolpeg pépeg mpv omd v nuépa katd v omoia to Awkaiovyo Kpatog
Méhog katapticel 1) TPOTEIVEL VO KATOPTIGTEL 10, VOUIKE SEGPEVTIKY TPOGPOPE T
COUO®VIO OYETIKA pE TNV EV AOY GUVOAAAYT.

(0) Tevikétepa, vo anolnudoet 10 ETXE oe mpom {itnon Evavtt kdbe damdvng,
akioong, (npiag, vmoypémong 1M €£0dwv  (cCupmEPAAUPUVOREVOV  VOUIKOV
apoBdv, koéotoug Epevvag kar toxdv @ITA 7 avtictoro avtov) to omoia
emBopivovy 10 ETXE Adyo (@) omowodnmote avainbovg, avaxpifovg 1
TOPOTAOVITIKNG TANPOYOpiag 1 omoia eEAYON omd To Akarodyo Kpdrog Mélog
oe oxfon pe v mopovoa XvpPoon, o Mwnuovio, | 1 cuvarlayég mOL
avogépovial o avtd f / kat (B) My omowodnnote maphfacng Tov Snhboewy,
gyyoficewv kavf Seopedoewv g mapovoag ZvpPoaocng kavh (y) Adyw
onmowednmote oywyhg, aéinong, anaitmong, dwdkaciog, £pevvag, dwtnoiag M
andgaong o Bapog tov ETXE kar Adyw g katdptiong and 1o ETXZ (gite
dvvapel vOpwV yia o aE0ypaga, ToVG SLymVIGRovg 1 GAAMG) Kat EKTANP®ONG
omd avtd g mapovoag TouPacng, 1) Twv cvvarlaydv mov TpofAinovial og avtn
610 Mvnjuévio, supreptiapfavopévng tg Ipocpopdg Enaveyopdc.

Emtéxio, ESoda kar Aardveg

Te oyéon pe v Xpnpatodotiky Evioyvon, Bo epapuoleton emrdkio eni tov Tocod
Xpnpotodotikng Evicyvong 1o onofo Ba woovtan pe 1o Emrdxio xatd m dudpkein kabe
[Teprodov Extokiopod.

Ye kG0e Hpépa Minpopng Tékov 1o Akarovyo Kpatog Méhog 8a katafdhret oe
SaBéorua kepdAaia 6To Aoyapacpd mov Bo Tov Kowvomoleiton eyyphpng ond o ETXZ
(N o€ KGBe GANO TpdGRO N Aoyapiacpd mov T Mépn evéxetal vo CUUPMVAGOLY Kabe
@OpE. Y10 TOVG GKOMOVG TNG Tapovoag ZopPacng) £va mocd mov Ba aviioTorEl 6ToV TOKO
nov O opeiletan katd v Huépa IMinpwpig Toxov.

AveEdpmra and 6oa opiloviar otov Opo 8, epdcov 1o Aucarovyo Kpatog Mérog
amoTHYEL Vo, KoTaBEALEL kG AnEupdBeao 1006 VA6 THY Tapoveo, ZouPaon katd Ty
nuépo. ARENG Tov, To Akarodyo Kpdrog Méhog Ba opeiler va kataBdier emmitov T0k0
vrEpNUEPiag eni TOV OVOTEP® M0G0V (1 el k& PN TANPWOEVTOG TOGOY TTOV ogeiieTal
k&0e popé) oto ETXE amd v nuépa Mi&ng péypt mmv npépa minpovg katapolng, To
onofo Oa vrohoyileTan og oxEon pe SBOYIKES TEPIOSOVG EKTOKITHOD (KGBE pot amd T1g
omoigg 6o £xgt  Siaprern mov emhéyel 10 ETXE, dnov n mpdn téT010: nepiodog Ha
Eexvd v avtiotorym d1in Nuépa koL, EpOcoV eivar ikTo, Ba £xel SidpKeln. pag
£POONEDAC) IE ETHTLO EMTOKIO €L TOV OVOTEP® TOGOY icov pe 200 povadeg Paong emi
10V VYNAOTEPOL EK TV (o) Tov EURIBOR 7ov Ba. wo)der oy avtiotorm nepiodo
gmhoyng tov ETXE ko (B) to Emtokio to omoio fa ogpeireton av 1o kabvotepn HEVO
1066 Bewpovviay, kotd Ty mepiodo un TANpwUAG Tov, Xpnuatodotkn Evioyvon. Na
650 drioTnpa Sopkei n advvapio TAnpwpic, 10 aveTépm enttokio Ha avompocappdleton
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copgave pe Tig dSiatderg tov Opov 5(3) katd v tedevtaio nuépa g avtictoyng
TEPLOSOV EKTOKIGHOD KoL TOYOV U KoTaAn6évieg TOKOL LG TOV TOPOVTA OPO OV
aPOPOVY TPONYOVUEVEG TEPLOSOVG EKTOKIGROV B TPOGTiBevTan 6T0 TEAOG TNG
avtioTormg Teplddov ektokiopov. O Tékog vepnpepiog Ba eivor Gueca An&urpodeapog
Kol TANPOTEDG.

Katomy gdhoyov artnpetog tov Awarovyov Kparovg Méhovg, 1o ETXE Ba napéyet
AemTopepn meptypoph GAwV TV e£63wv ov a Bapivovv to Aikarovyo Kpdrtog Méhog,
KoL cUYKeKpIpéva, apoéc kot dAleg damdveg, copmephapPavopévov Tov pépoug mov
avtiotoryel 610 Awkawovyo Kpdrog Méhog.

H Apvitucry Awakpérnon, n Andieta Toxov, To E&oda Exdoong kot 6Aa o1 vdroureg
npopnROeiec, dambveg kot ££08a mov TpokdnToLY and to ETXE oe oxgon pe 100g
Xpewotikovg Tithovg ETXE, 1ig Awdikacieg [Tpoxpnpatodotnong, Tig Evéuipeoeg
Xpnpotodotioeig | Opiotikég Xpnuatodotioeig Oa kataBfdriovian dueca anod 1o
Awconovyo Kpérog Méhog evidg névie (5) Epyooipov Hpepdv apéong LETA TNV
noparafi Tov TipoAoyimy Ta onoia to ETXZ Oa vroféiiet meprodixd (to apydTEPO avh
Tpipmvo) kot n ev Adyw TAnpopt o yivetar g Aoyaplacpd mov do. opilet e1dkd 10
ETXZ.

To ETXE Sikaiovtat, 6mov eivon e@ixtd, vo, agaipei 1o Apvntikd Kéotog Awokpdtnong
nali pe 6AAeg mpopnOeies, TEAN Kot kdoTog MOV GXETICETAL pE avTég TIG Aadikaoieg
TpoypnuatodéTnong Kt Tov VIOLOYIGHG TOL 10601 oL Bo. dotebel avapopkd pe
IMocd Xpnporodotikhg Evioyvong.

To Awonodyo Kpérog Mérog avarappéver va thnpdoel 610 ETXZ xa0e npdcbeto 1OKo
Ko Oha Ta £E080L Kot TIG SAmAVEG, CUUTEPIAAPBOVOUEVOY TOV VOUIKOV apodv to oroia
0o, TpokHITOVY KoL Bo TAMpdvVovTan vtép Tov ETXZ Adyw napoPioong kGBe vIoypEWONS
wrtd TV Tapovoa TopuPaon and 1o Awatovxo Kpdtog Mékog.

Te nepinTOOT] IOV OTOWSATOTE PEGO AVTIoTAOpIoNG OE OXEoT ME Méco
Xpnrotoddtnong o onoio xpnpatodotei omondnnote Xpnpatodotuci Evioypon Aéet
vopitepa yio 0modmote A0yo (akdun kot av a6 ovpPei and 1o ETXE cdppwvae pe
TOVC GPOVE TOV £V AGY® PESOL aVTIGTABIONG) TO Atkaovyo Kpdrog Mélog 6a.
amolnmdoet 1o ETXE y1o k60e domdvn e§omnpémang tov avtiotoyov Méoov
Xpnpotod6tmong Aoy un oviotabuiong Kabme Kat yio. oha to. €080l TTOV TPOKVTLTOVY
Aoy® TG Tpdwpng AAENG (E@ocoV ot eV MoYw Somdveg dev meprhopPavovron 1omn 610
Kéotog Xpnpatodomong ETXE).

To Awoio0yo Kpétog Méhog 8o Baplveton pe 6Aa ta £€oda, Bapn, kou Sombves,
GUPMEPIMAULBAVOUEVOV VORIKDV, GV pBovAevTikdv, TpamefikdV N Xp1 HOTIOTNPLKOV
SOMAVOV TOL TPOKVHATOVY GE GYECT] LE THY TLPOETOWOTIA, VIOYpPOPH, EQaPLOY Kot AREN
mg nopodoag TopPacng N kade GAlov GYETIKOD KEWEVOD, TPOTOTOINCTG,
GUUTANPGUOTOG T TUPAiTHONG TOV APOPE OTNV Topovoo, TOUPACT 1) GAMOD GYETIKOD
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Keévoy oopnepthapfovopévay Tov 66wV Kot danavay mov KoTopaArovion 6TO
ETXE oyetikd pe ™V mpostotpacio ko €kdoon tov Xpnuatodotikdv Méswv yio
ypnpatodémon mg Xpnpatodotikig Evioyvong vré vy nopovea. Ta ev Aoy €€0da ko
Sambvec mov Ba. Bapdvovy o Akarovxo Kpatog Mélog nepthapfivouy vopud £€oda
(10, TN Aym VORIKGY YV®p0S0TNCEMY Kot TN GUVTOEN KEWEVDV), £€oda olkwv
moTolTcig SoPadpione, ££0da eoaywyhg o8 YpNHaTICTP, £508a HETAKIVCEWV
(e@dGOV VIAPYOLV), TPOPRBEIES MOV GYETICOVTOL pe XPNpaTOdOTIKG, Méoa, apolPég
TAPOY®Y VINPESLOV KO 0KV EKKaBEPIoNG, POpovg, £5080 KaToyMOPIoNG KoL
dnpooicvong

(10)  E@ocov ené\Bovv oL TEPICTACELS IOV TEPLYPEHOVIAL GTOV OPIGHO TG ATOTPENTIKNG
IMnpopnig, N ev Adye mAnpopf e opeiletar kot Oo katafdrietar and 10 Aka00y0
Kpértog Méhog 610 ETXE v tedevtaia nuépa 1o NUePOLOYLOKOD TPLUNVOL KATA TO
omoio 8o emParretar n Anotpentiki Iinpopn. H Anotpentikh [TAnpwpn 6o
emotpépeton TAMpog and 10 ETXE, pali pe dedovlevpévovg TOKovg mov TPOKVTTOVV
amd v enévdvon g Amotpentikig [TAnpopfg, apéong podig avapiboet extapicvon
Mg YPNHATOSOTIKNG evioypong 610 Aucarovyo Kpdrog Méhog.

6. AnonAypopi, [péwpn EE6@inoen, YroypeoTkn Anominpopi kot AKvpwon

Q)] (o) To Awarovxo Kpérog MéLog Ba mpénet va anoninpdoet e 160T00EG TANPOHES
KEQOAIOV TO KaTd 10 YPpOVO 00T aveEOPANTO ovopooTikd kepdhato tov ITocow
Xpnuatodotikng Evioyvong koté tv exdotote H pepopnvia [MAnpopng
Kepaaiov péxpt ) Ardpkeio. Arkaovyo Kpdtog Méhog

B To Awatovyo Kparog Méhog Bo. PETAQEPEL TO TOGO TOV 0QEIMOHEVOD KEPOARIOV
ot0 ETXE 610 Aoyopiacud mov Oo vrodeyfel eyypboog and to ETXX xar 0
Awatodyo Kpérog Méhog (1 pe mhinpopf o€ omolodimote GAAo mpéowno M
AOYOPIOGHO TTOV HTOPOVY VO CUUPOVICOLY TO UEPT OTO nAoicto g mapovoog
Zoppoong).

(v) Onowdinote moc6 mov Ba amomAnpwdei i Ba petagepbei ato AOYOPLIOHO TTOV
avagépetar otovg dpovg 6(1)(b) kar 7(3) dev pmopei va Soredei gk véov pécm
daveiov.

) (o) Kotd v mpoyevéstepn omd Tig akohovBeg NUEPOUTVIES:
(i) ™V nuepopnvio Miéng g Kalvrtopewng [Meprodov
(i) Vv muepopnvio. koté TV omoia M EKT emiBefordvel eyypapug oto
Aworodyo Kpdrog Méhog xan oto ETXZ 611 01 Xpewotikoi Tithot ETXZ

Sev eivar mAfov avoykaiot mPog TO GKOMO TOV dwaxavoviopov g
Tpoospopds Enavayopds

(i) 8éxa (10) pAves petd Ty vroypaeh ™S TOPOVCAG ZOHPWVING
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10 Awcarotvyo Kpdtog Méhog Ba amomAnpdoet 1o cdvoro 1 éva pépog tov Ilocod
Xpnpatodotikng Evioyvong kotd mocd kepaiaiov aviiotoryo tov avedpintov
akabépiotov mocod kepahaiov twv  Xpewotkdv Tithov ETXE  mov
ayophodnkav omd 1o Atkarovyo Kparog Méhog yua tovg oxomovg g [pocpopag
Enovayoplg, oAMG Sev ypnoomombnkay mpog TO OKOmS Tng Eemitevdng
Sraxovoviopov oto mhaisto avtig g [poogopds Enavayopdg amd v EKT (v
Aoyapopd tov Awoiovyov Kpdroug Mélovg). To Awarodyo Kpdrog Méhog Ba
amomANpdGEL avté To pépog 1ov Toood Xpnuatodotikng Evioyvong pali pe tov
T0KO Kot KGOE GALO MoG6 dedovhevpévo Kot aveEOPANTO GE GXEST HE TO UEPOG
av16 Tov INooov Xpnpatodotikhg Evieyvong,

To Aworodyo Kpérog Mérog, petd and aitpo tov ETXZ, 6a ekminphoer 1ig
VIOYPEDGELS TOV Vo OMOTANPOGEL KePGAato Kot va KoTtaBaAer ToKovg VIO TOV
Opo 6(2)(a), mopadidoviag oto ETXZ Xpewotikodg Tithovg ETXZ pe
0xafdp1oTo 1oc6 KePaAaiov To omoio, pali pe Tovg SeG0VAEVUEVOVG ET’ 0VTOD
T6K0VG, 160VTOL HE TO OGO Tov eivar amontTo Kau Angimpdbecpo vrd tov Opo
6(2)(at) kou M mapddoon avti Tithwv ETXE 6o odnyel o exnifipoon pro tanto
70V 7060V Tov oeileton 610 ETXE yur kepdhoto kot Tdxovg vd t Topewvia
onTH Ko 10 pépog Tov oo Xpnpatodotucig Evioypong nov anonknphvetar pe
onTéVv OV TpOTO B0 aKLPHVETOL AVTH T} VIOXPEMOT GROMANPWHNG KEQUANIOV
kou tokov ved tov Opo 6(2) () Oa exmAnpdveror Katd moco ico pe TO
axafaploto mocd kepaaiov k&e Xpewotuod Tithov ETXE mov napodidetor
kot avtdv Tov Tpémo, mALov kGBe BeSOVALLUEVOL TOKOL OYETIKA HE TOVG
Xpewotikovg Tithovg ETXE mov napadiovion kat’ avtév tov 1pino, o8 oxéon
HE TO KEQAAMIO KOl TOVG TOKOUG OV TPEMEL Vo, aomAnpwbovy fi va minpwbody
and 10 Awarovyo Kpdrog Méhog.

Mpog amo@uyn au@ohdy, oto Pabud mov o Awawovyxo Kpérog Méhog dev
e£0QAei TIC VIoYPED@TE TOV oVpPeve pe Tov Opo 6(2)(B), ot VIOYPEDCELS TOV
Awatovyov Kpérovg MELOVG 7pog GmOTANP®UY KEPOAQIOL Kot TOK®V 0a.
gfakohovBfcovy vo oybovv &V OA® Y@ TO  YPOVIKO dibotpo g
Xpnuatodotiknig Evioyvong, ektog edv ekminpobdodv vopitepa oONO®VA. PE TNV
nopovoa Zopfaocm.

Egdcov ypnuatoddimen nov £xet Sobet oe Awarovyo Kpdrog Méhog cOHQ®VO pE TN
Toppovie ANT 1 oroieodfmote d1evkoAdVGEL TOL TUPEXOVTAL ATG TOVG [Mapdyovg
Xpnuatodotiknig Evioyvong, to ANT 1 mv Evponaikt ‘Evoon (M GAro popéa 1) Opyavo
avtdv) 1 Ta Néo EMnviké Oporoyo amondnpodet mpdwpa ohkd n UEPIKE OE
£0EAOVTIKA | VIOXPEWTIKT Baon, pépog Tov Tlocov Xpnuatodotikng Evioyvong g
Xpnpatodotuig Evioyvong mov mapéyetorl vo Ty Tapovco. 0a xabiotatal dpeoa
AnEmpoBeapo ka katapintéo, To onoio Ha avrioTorel 6T0 HEPOG TTOV AVTITPOCOTLEVEL
170 066 KEQAAIOV VIO TNV avaTépm OXETIKT dievkdivven 1 To, Néa EMnvicé Opdroya
70V Ao POONKE TPOWPX GE GYECT) ME TO GUVOAKO aveEOQATO 1000 KEPaAaiov OV
apopd N AvOTEP® GYETIKN dievkélvven I ta Ned EMnviké Opdroya mpv AdBet xdpa 1
npdwpn anominpopf. To Aucaiodyo Kpérog Mérog 8o, anolnuidver o ETXZ o 0 Tat
££080, damdaveg, apotPéc, ££0da avTioTabuIoNG Kot ATdALIE TéK®V IOV TPOKVOTTOLY T



4)

)

(6)

7.

(M

264

gival TAnpotéo omd 10 ETXE Ady® g pdmpng amonAnpmpng e ox£0m HE OdNToTE
Xpnpatodotikn Evioyvon pacet Tov mapévtog 6pov. INa v emoguyn apgioiidv, n
anoktnon Néwv Opordymv EMAnvikod Anpociov and 1o Awaiovyxo Kpérog Méhog 6a
VRLOKELTAL GTOVG TIEPLOPIGHLOVS OV TTpoPAémovTal oTn ZOuPacn Alevkoivveng g
Awyeipiong Yrnoypewoewyv XZIT.

To Awarovyo Kpdtog Méhog Ba xatafaret oto ETXE kébe kooT0g, ££060, TéMOG KOGTOG
avtiotadpiong kot Andiewr Tokwv v omoio véotn kovn katéPfoare 10 ETXE wg
OTOTEAEGNO JI0G TPOMPNG OMOTANPOUAG AVAPOPIKE pe owdNmote XpnpatodoTikhg
Evioyvon cOpemva pe tov mapdvia Opo.

To ETXZ pnopei eniong vo axvpdoet Lo 7| 010108HmoTe PEPOG TOV N EKTOHIEVOEVTOG
70600 Tov Zuvoiiko¥ ITocod Xpnpatodotikig Evioyvong, v to Aucarovyo Kpdrog
Méhog axvpdoet T Zopeavia ANT 7 onoroodnmote dAlog Iépoxog XpnpatodoTikng
Evioyvong axvpdoet v mapoyh Stevkdivveng 1 o Akarodyo Kpdtog Mérog axvphoet
mv ékdoon tov Néwv EMAnvikdv Opokdymv, ev 6w 1 ev uépet. Ze auth Ty nepintoon
1 adpwon avthg TG Aevkoruvong Ba givar avaioyn (o) oty nepinTmon akvpwong
om6 10 ANT, pE 10 TOGOGTO OV AVTIPOSWTEVEL TO OKVPWOEY TOGO GT0 GLVOAKO
A0YWopEVO moG6 owth Tng Tupenviag ANT, énweg opiletar oo lpooipo (5) ka (B) omv
TEPINTOON KOPWONG 0ToWodHToTE GAANG CVUUBAONG XPNHATOSOTNONG, HE TO TOGOCTO
OV TO AKVPOOEV TOGO AVIUIPOGONEVEL GTO CUVOAO TV UPYIKGOV TOCHY TNG TApOvon
TopPaong Xpnuotodotikhg AlevkOAvvens KEBE g TV SIEVKOADVEE®DY OV TapéXovTal
ond Tov Mapdyovg kot Tov GyKov g okonoduevng Yo ékdoomg Néwv EAAnvikdv
Opoidyav.

Eé&v to ETXZ Beforddost eyypéomg oto Akaodyo Kpatog Méhog 6t £xet ovpfet
Teyovog Awmapayig XpnHatomoToTiKdv Ayopdvy Kot 6Tt dev pmopei vo. ovo-
ypnuotodotioel Ta Méca Xpnpatodotnong mov xpnpatodotovy tmy Xpn MOTOSOTIKN
Evioyvon mov diatietar sopoova pe v napovce Atevkdivven oty t0te Mign 1006, T0
ETXZ, eni t Phoet oyeticng extipnong oe ovvepyaosio pe to ANT, v Emtpon| kot v
EKT g 8éom pevotomrag tov Akatodyov Kpdrovg Mélovg, Ba extipiioel v
wavoT T Tov Atkoiovyov Kpdrovg MéLovg va amonAnphoet 10 moc6 ov VIOKEITAL OE
avaypnpatodétnon. Eav o amotéheopa g ektipnong eivar 611 0 Aatovyo Kpérog
Méhog Exer emapkeig S1adicipong Topovg, TTe, ExTog edv T0 ETXE kowvomomael 1o
avtideto, aviotoryo mocd g Xpnpatodotikiic Evioyvong 8o kabictatar Andinpédecpo
Kot ot Téd Kortd Ty nuepopnvio g Méng avtdv tov Méswv Xpn patodotmong. Avt
1 omomdnpops 0o anoteAel TPoKuBOPICHEVN ATOTANPOLT KoL Oy exovo 1
QAVOLYKAOTIKT} TPO-TATPOUT.

Karaporég

Ohec o1 kataPolrég Tov mpémet va yivovy and o Awarodyo Kpdtog Méog Oa AaBovv
YOpo. xopi cCLpYMEIoRS | TpoBodn aviamaitong, eAEVOEPEG KAt amOAALYUEVEG OO,
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Ko yOpig EKTTOCEL 1o, OPOVG, TpopnBeLeg Ko GANEG xpEDTELS kO’ OAn TN OdpKELD
mg ZopPacng.

To Awanovyov Kpétog Méhog dnhdvetr 611 6heg ot kataBoAEG Ko PETAPOPEG oOHPOVQ
pe avty T TopPacn, kabog kar 1 B n ZopPacn, dev vrokewToL 6e @bpo 1 GArov
gidovg Saopd ot ydpa tov Aucatovxov Kpdroug Méhovg kot dev Bo vrrokewvton kab’
6\n ™ Sidprern g TopPacng. Eav napdio avtd, To Akarovxo Kpdtog Méhog M
Tpémelo ™g EAMGS0g vmoypemBodv pe vopo va mpopody e T£T010V £I00VG EKTTMOELS, TO
Awcarovyov Kpérog Méhog e kataBdihet To anarrodpevo vreppartov T0G0
TPOKEMEVOD HETE, TIG ATOTOVUEVEG 0O TO VOHO NEIDCELS, TO ETXZ va Aapfdaver 610
oxépono e Tocd mov TpoPAimovial o TopPaon.

Okec o1 kataBorég ToKoL i KeoAaiov and 0 Akaovyo Kpérog Mélog Ba mpémet vo.
yivovv pécw pnvopatog SWIFT [e] ce TARGET2 OYETIKN NUEPQ TANPOUNG TPV A0
1g 11 m.p dpa Cpoavkeovptng otovg TARGET2 ovppetéyovieg SWIFT-BIC: [o] vrép
70V AoYapLIGHOY 1oV £xEt opiodel amd To ETXX yio. 10 oKomo oTo.

H EKT 0o, evipepdost 1o Akarodyov Kpdtog Méhog, tnv Tpémela g EAAMGSOG
ToVMAyLoTOV TPLVTa (30) NUEPOAOYLIKEG NUEPES TPV omd v xa0e Hpépa Katafoing
Téxov xar Huépa KataBorhg Kepaaiov yia to 1066 KeQoAoiov Ko TOKOV oV givat
TMPOTED EKEIVI TV TUEP. KL TIG AETTOUEPELEG (Emitoxo, [epiodog Extokiopod) emi
m Péoel Twv omoiwv éxgl VIOAOYLOTEL O TOKOG,

To Awoovyo Kpétog Mérog Bo oteiher oto ETXZ kot oty EKT avtiypago tov
eVIOAGY KoTaPoMig mov otdABnkav otny Tpdmela Tg EAMMGdoc Tovhdyotov (2)
Epydoweg Hpépeg mpiv and kabe Huepopnvia Kotofoing Tokaev kat Huepopnvia
Kataforng Keparaiov. Oheg ot vmoroweg xotaBorég mov givar TANPpOTEES ATl TO
Awarovyov Kpétog Méhog oto ETXE ovppova pe mv napovoa ZopPaocn,
ovpnepapfovopévav EE6dwv Exdoong, Andrerag Toxov, Apvitikig Awkpdtnong i
aheg apotPéc, EE0da kar damdveg 1 TpopnBeieg nAnpwtées oto ETXE, Oa
katafdihovion pécw pnvopatog SWIFT oto Target 2 wpwv omd g 11:00 m.p dpa
@pavKeOVPTNG KOTA TN GXETIKH HEPDL TANpwpng 6t0 Aoyapasud tov ETXZ mov Exel
opiobei Y10t 10 KNG CVTO.

Eév 10 Akonodyo Kpatog Mérog katofdrier kamolo TOGO GYETIKA PE TNV
Xpnuatodotikt) Evioyvon 1o onoio VIOAEITETAL TOV GLVOMKOD TOGOV OV £ivar
OQEINOHEVO Kt TANPAOTED COUPOVE. HE ovth ™ TopBacn, To Awatovxov Kpdrog Méhrog
TopaTeitol KGABE SIKODRATOS VO owkeromomBei TG S10popag PeTaLH TOV TOGOY IOV
katéBalAe Kot Tov 100D oL ATav TANPOTEO.

To oG MOV KOATUPGALETOL OVOPOPIKA HE ML TETOW. Xpnpatodotuc Evioyvon 6o
TPEMEL VO YPTCLOTOLEITAL Y10, TNV wovormoinon tev Anéimpodeopwv TANPOUOV TNG
Xpnpotodotuc) Evioyvong katd tyv axdhovdn oepd.:

(o) pdrTov Yo kGBe aporP, £60da Kot anolMUIOGELS,
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® devTepov Y TOKoVG vIepMpepiog dnmg kabopilovrar otov 6po 5(3),

(y) 7piToV Y10, TOKOVG, Kol

(6)  téraprov yw KeQAAOO

dedopévou 611 avtd Ta Tood eivan TAnpwTéa | AnSumpdOespio ekeivn TV Muépa.

K &0g vroloyiopog kar kabopiopds omd 1o ETXE cdppwva pe mv napovoo, Zopoaocn:
(o) Bo. Tpémer vo. yiveTon KaTd Evav EUTOPIKG AOYIKE TpOTO, Ko

® B0 eivon, eldeiyer mpddnhov o@dipatog, deopevtikde yioo 10 ETXE kou 7o
Awarovyo Kpdrog Méhog,.

I'eyovéra Katayyehiag

To ETXZ umopei, pe ypanth evnuépmon tov Akaiovxov Kpdrovg Mérovg, va akvpdoet
1o [pdypapupa kav 7| va knpoéet 10 ovuvoliké moc6 kepahaiov kébe Xpnuatodotikng
Evioyvong, pali pe toug dedovievpévong 16kovg, Anémpdecpio kot amartntd edv:

(@) 10 Awoiodyo Kparog Mérog © n Tpamelo g EAMGSag Oev katafdilren
0T010NTOTE T0G6 KePuANiOL | TéKWV o€ oXéon e onowdfmote Xpnpatodotki
Evioyvon 1 omowdfmote GAMo 7066 TANPMTEO GOUEOVA ME TNV TAPOVCO,
TopuPaocn kotd TV Npepounvic IANPOUAG, 610 GHVOAS Tov N HEPOG OVTOD, KATH
7OV TPOTO KL GTO VORIGUE OV £XEL SOUPMVNOEL pe TV Tapovoa Zoufacn, N

() 10 Awcatodvyov Kpdtog Méhog 1y n Tpénelo tng EAAGSag aBethcovy onowdninote
voxpéwon tovg amd TV mapovoa XouPacn (cvpmepthapPavopévig Kar g
vmoxpémong mov dwatvmdveton otov 6po 2(5) g mapovoog ZOpPaocng va
epoppootel ké4Be Xpnparodotikhy Evicyvom ovppwove pe tovg 6povg Tov
Mvijpoviov TapoAeimoviag OROG TiG VIOAOUIEG VIOXPEDOELS and TO Mwmuoévio)
EKTOC TOV VIOYPEDOEMV TOV ovopépoviol otov Opo 8(1)(a) m™g TOPOVCUG
TopPaong koi avth N abéton mg vmoxpéwons e&akoiovbel yia oo
PEYAADTEPO TOV £VOG MAVEL 0md TNV YporTh MEPi TovTOL €1d0moinon, 1 onoio Ba
npémer va £xet Sobet and 1o ETXE 670 Akarovyo Kpérog Méhog,

(v 10 ETXZ o1eiler 610 Awconovyov Kpdrog Méhog pio dfhwon xotoyyedag yio mmy
TEpInTOON OV 01 VIOXPEDTEL Tov Acarovxov Kpérovg Méhovg 1 ™g Tpanelog
mg EMMGSog omd T mapovoa ZopPacn knpuybodv amd dikactiipio mov Exet
oyetikly dwaiodooia wg pm Seopevtikég M| pn  ekTeheotég oméVavVTL GTO
Awarovyov Kpdrog Méhog 1 myv TpéneCa tng EAMadag 1 Knpvyxbovdv and 10
SIKAGTAPIO TOL EXEL OXETIKT S1K01030Gi0G (G TAPAVOUES.

(%) 10 ETXE o1éhverl o610 Awanovyo Kpdtog Méhog pia dhlmon katoyyehiog oTig
reputdoeig mov (i) £xer omoderyBel 6TL avapopkd pe Tn mapovoa Zoppaon, 1 0
Mvnuévio, To Akoovyo Kpdtog Méhog # m Tpamela g EMMGdog £xel epmhokel
oe omowdfimote mphEn omdtng, Swpbophc M omowdNTOTE GAAN mapdivoun
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dpaotnprotnto ) omowdnmote GAAn evépyeta mov eivar emPrafric yio 1o ETXZ 7
(ii) omowodfmote didoelg kar eyyvnoelg mov SO66nkov amd To Aucoiodyov
Kpdtog Mélog oe oxéon pe v napodoa ZopPacn (cvpneplapfavopévov kot
VTOCYECEMV Kal £yyoNoe@v mov d60nkay o€ oyéon pe v nopacyebeioo vopxn
YVOROSOTNON KAV TO TOTOTOMTIKG GUUMOPE®ONG 7oL  TapacyEtmkav
oOpemve, pe Tov 6po 3(3)(a) g mapovoag ZvuPaong) eivar avakpipn, avoindn 1
ToPomAVNTIKG Kot To. omoia Katd T drmoyn tov ETXE 6a prnopovoav va £xovv
apVNTIKEG EMATOCE; 6Ty Kavdmte tov Awotovyov Kpdrovg Méhovg va
EKTANPDOGEL TIG VIOYPEDOEL TOL 0d ™V mapovoa ZopuPoon 1 ota dikarbpara
tov ETXZ and ) ZopPaon 1

onowdimoTe mpomMyodpueEVn CopE®Vie Yo TV Tapoxn daveiov N omowacdHmOTE
aAng Xpnupatodotikng Evioyvong peta&d tov Aworodyov Kpdrovg Mérovg, tng
Tpanelog g EAMGS0g kot Tov ETXE 1 onotovdfmote opyavicpod 1 opydvov g
Evponaixhg Evoong, avebaptitng mocod, £xel katayyeAbei, 1 vrdpyet afétnon
mg vroxpénong mAnpouns arévavit oto ETXZ 1 omoodfmote opyaviouo f
6pyavo g Evpanaixig Evoong and to Awoaiovyo Kpérog Méhog i thv TpdneCa
m¢ EMGSog, xor avtf] i abétnon tng vroxpéwong mANpoMNG EMITPENEL TV
Kotoyyehia, N

H Zoppacy Aaveloxng Atevkorovong i Zoppaocn Aevkdivveng me Aoyeipiong
Yroypehoewv ZIT eivan o avrikeipevo djmong katayyeAiog, N

To ETXZ otéhvel 610 Awkanovyo Kpdtog Méhog pio dMiwon katayyedag otig
TEPWITMOELS TOV VIAPYEL OBETNON VIOYPEWOTG TANPOUNG O OYEON HE
onowdnmote oepd Néwv EMnvikdv Opordywv @ omowdnmote oepd NEwv
EMnvikdv Opoldyev eivor to aviikeipevo dMoong kotayyeAiog,

10 Zyetikd Xpéog tov Awarodyov Kpdtovg Mélovg, to omoio kotd ke@dAoio
Eemepva cuvolikd 10 mocd tov EYPQ 250 exatoppvpiov, givor 1o QVTIKEIPEVO
KoTayyehiag Omog ont opiletal 670 Péco Tov IEMEL 1| anoderkvieL 0Tl TO XPEOS
TANPOUOV, T

To Awawovxo Kpétog Méhog Sev kéver éykoipeg emavayopés omd 1o ANT
avaopucd pe T Topewvie ANT kot givor To avikeipevo dnlwong katayyehiog,

n

Onowdfmote Savelakn copPacn 1 ocdpPacn yw TV TEPOXH YXPNHOTOSOTIKNG
evioyoong peta&d tov  Awaovyov Kparovg Mehovg Kot OTOLOVONTOTE
Evpomoikod opyovicpod 7 opyévov, tov ANT 1 evdg &rkov [apoyov
Xpnuatodotucic Evioyvong, ave&aptiitag mocov, eivar avtikeinevo Kotayyehiog,
M

To Awonobyo Kpétog Méhog dev mAnpdvel onpovikd pepido tov ZyeTIKOV
Xpéovg btav xatactel TAnpwtéo N knpvocet N emPardier Tavdon TANPOUOV TOV
Tyetcod Xpéovg 1y Tyxetkod Xpéovg mov avohauPaver i eyyvdron avtd, pe v
npobTdEST OTL Y1t TO OKOTO TG Mapovoag TvuPacng, 1 Efghovtikn Zvvorioym
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Awyeipiong Ymoypedoewv dev Ba yevvd Adyo katayyerlog ocOpHQvo pe Tov
nopdvta Opo.

To ETXZ pnopei, xopig 6pmg va vnoypeodtal, vo aoknoel OAL 10, SIKOMUATE TOV Ao
tov Opo avtd, xabhg emiong ko pépog avtdv ympig v mapafidntetar 1 peAhoviikni
Goxmon| Tovg,.

To Awaodyo Kpdrtog Méhog Bo kaldyer Oheg Tig damdveg, o €£0a, TG apolPég Ko v
npaypotonomBeioa Andiewn Tokwv mov eivarl tAnpotén ond o ETXE wg cvvénew g
tpdwpng aronAnpwung g Xpnpatodotikng Evioyvong odpgpwva pe avtd tov Opo.
Emn)éov, 1o Awaiovyo Kpdrog Méhog Ba xatafdier tdko vrepnuepiog, dmwg opiletan
otov avetépom Opo 5(3), amd v nuepopnvia katd v onoia 1o aveEdAnTo 066
KEQAAOIOV avaQoplka pe TNV v A0Y® Xpnpatodotikh Evioyvon éxel kmpuyBei
Méimpdbecpo kot dpeca omaitnTd HEXPL TNV NUEPOUNVIA TNG TTPLYUATIKNG TAT|POVG
ATOTANPOUAG,.

Ynoypéwon Evypépoong

Me 1oy0 and v Aimon Xpnpotoddtoeng, to Awawovyo Kpatog Méhog ogeier va
nopdoyel oto ETXZ:

(@)

)

(1)

©)

()

(o7)

Oho. T €yypoga Tov amootédAer amd to Awaovyov Kpatog MéElog otovg
katoyovg Néwv EMnvikdv Opoldymv 1| 6T0VG TIOTOTEG YEVIKMG, TNV ido
akpif®dg oTiyuy mov amootéhhovion kar mpémer ve mapéyer oto ETXE 1o
CLVTOHOTEPO duvaTd peTd TNV TopaAafi) Oia to Eyypaga mov £xovv exdobel
YEVIKG 6TOVG MOTOTEG GAA®V TPochnov To omoia mpokaAodv xpéog 10 omoio
anotelel I'evikd Xpéog,

Hio TOKTIKY Tpipnvn ékOeon thg mpoddov mov £xel yivel otV EKmANpOOT TwV
6pwv Tov Mvnpoviov,

apeMnti, kGbe mepartépo TANPOYOPio. MOV APOPE TN ONHOGIOVOMIKY Kot
OIKOVOLLIKT] KaTtdotoot, Tnv onoio propei e0hoya va {nmoet 1o ETXE,

KGO mAnpogopia avapopikd pe kabe yeyovdg To omoio pmopel duconoroymuéva,
va mpokaAfoel I'eyovog Katayyehiog (ko ta Prpate mov £xovv yivel, epdoov
VILAPYOVV, TPOKENEVOL Va. Bepamevtel owto),

™ dMhwon 611 10 Awaovyov Kpdtog Mélog dev mpotiBetan vo. dexdel nepartépo
Xpnuatodotiky Evioyvon cvpeova pe v mapovee Zoppacn, 660 10 duvatdv
ocvvtopdtepa cupet, kot

ypomt edomoinon epdcov vrdpEet aviaihoy Xpewotikdv Tithwv ETXE vrd
v [lpoc@opd Enavayopds (ne Tig Aentouépeieg Tov apBuod tov Tithwv Xpéovg
7OV OTOTEAOVY AVTIKEIMEVO GVTAS TNG OVTOAAOYNG) Kat Tpog eviipépwon to ETXE
eni oAaydv ot a&roddynon g EAAGSog mov Ba pmopodoay va exnpedoovy
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dubpkeo g Kadvmropevng Iepiddov kot mpog gwdonoinon tov ETXZ yix to mte
€nge n Kahomropevn Tepiodog

To Awawovyo Kpérog Méhog avarapfaver va evnpepdoet to ETXE oTNV TEPinTOON OV
MaPer ydpa omorodnmote yeyovog o omoio B kobiotovoe avaxpipr onoadnmote
dfAwon éxet yivel ot vopkh yvopodémon tov Atkoiobyov Kparovg Méhovg ) o
onodNmoTe AN vopum Yvmpodotnon dnwg avopépetal oTov 6po 3(3)(a) avortépw.

Yroypedoeig avagopika pe emBewpriceig, Tpoinyn amaTNG Ko EAEYYOVG

To Awarovxo Kpdrog Méhog ba emitpéyer oto ETXE va éxgt 1o Sucaimpa vo oteiier
T0VG S1K0VG TOV (TOVG) EKMPOTOTOVS 1) SeGVIWG ££0VG1080TNUEVOLG AVTITPOCONOVS Yiat
va B1e&ayouV TEXVIKODG 1) OIKOVOIKODG EAEYXOVG 1| EMBEMPHTELS TIC onoleg Bempei
anapaitnteg oe oxéon pe t Swxeipion tng ZopPacn Xpnuatodotiknig Evioyvong kat g
onowsdinote Xpnuatodotikig Evioyvong Oa napacyebel xarotépm.

To Awarovyov Kpdrog Méhog dpeca kav Tpanela g EAMGSag Ba mapéyovv oyetikég
TANPoQopieg kar £yypaga ta onoia pmopei va {nndodv yia 1o oxond twv akloloynocwy,
eEMéyywv 1 embeopriceny kar o AdBer 6Xo To kKaTdAANAa pétpo OoTE Vo, eEVTNPETHOEL
™V €PYOCi0 TOV TPOCORWY 6T0VG omoiovg Ba avatedei 1 Sie€aywyh tovg. To Awonovyo
Kpdrog Méhog ko n Tpénela g EAMGSog avalaupavovy vo. §dGovv ota tpdcmmno Tov
avagepoviar atov Opo 10 (1) mpdoPacn otig Tonobesicg kat eyKatooTdoES dTOV
Bpiokovrar o1 oyetikég TAnpoopieg kot Eyypaga.

To Awarovyov Kpatog Méhog ko ny Tpdnelo g EAMGSog Oa mpénet vo. eEaopalicovv
NV £PEVVOL KOL TV IKOVOTOMTIKT] AVTIUETOMION TV THUVOLOYOVUEV®V KOl
TPAYHOTIKOV TEPMTOOEDV 0mdng, S1apBopdg 1 mapdvoung dpactmpidtnrtog oe oyéon
pe m Swxeipron g ZopuPaong kar onotacdirote Xpnpuatodotikfg Evieyvong mov
napéxetor amd ovth). Oheg ovtég o1 tepntdoelg KobhS Kat Ta uéTpa wov oyetilovran pe
autég Kot Exovv AneBel amd Tig appuodieg eOvikég apyés Ba mpéner vo avapépovial 6To
ETXZ kot otnv Emtponn yopis xabvotépnon.

I'voortomowoeig

Oleg o1 yvwotonowoelg oxeTKa pe v mapovoo ZopuPacn Oa mpénet va didovtan
EYYPOO®G Kt va. arootéhhovial oTig S1evbivoeig mov avagpipoviar oto Iapdptnuo 6.
Ké&be Mépog ba emikaiponoiei Tig Sievbuvoelg ko Oa evpepdver to GAAo MEpog oyeTixd
pe xdBe emkaiponoinom nov AapPavel ydpa Kotd Kapovg.

Oheg o1 yvootonomoelg Ba npémet va yivovtal pe cvotpévo taxvdpopeio. Xe nepintoon
koteneiyovtog, 6o umopovv va amootéAhovial pEom tmieopolotoniag, pnvopatog SWIFT
1 va mapadidovion 1010xelpmg oI avaTEP® avaeepOpeVES SlELBUVOELS KOt VO
empPePordvovtar apeAinti pe cvompévo taxvdpopeio. Ot yvootoromoeig Hu
BepovvTal 6TL AUUPAVOVTOL EYKUPWOS KOTA TO XPOVO TNG TPOYUOTIKAG ANWYNG TNG
mAgopototuriag, Tov unvipatog SWIFT 1 g emotohng.
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OMla ta Eyypaga, o1 TAnpogopieg kat o otoyeio mov Bo npénel va nopadidovior vid Ty
nopovoa Qo Tpénet va eivar 6TV ayyAxn YAOGoO.

KéBe Mépog g mapotvcag Zoppaong Ba kovonorei ota dAra Mépn ) Mota kot Ta.
delypato VOYPAPDV TV TPOCHTOV IOV efvar E£0VC1030TNREVE (v EVEPYODV YO
AOYapLOGHO TOV VIO TNV ToPovoa ZOUPACT), AHECMG PETE TNV VITOYPAPT] TNG TAPOVTCAS.
Avrtiotoya kd0e Mépog Ba emuarpomoret Tnv ev Aoy Aiota kot Oo evpepdvet To GALO
Mépog oxetikd pe kabe tpomonoinom nov Aapfaver xdpo Katd Koypovg.

Aowég Awatderg

2e mepinTon oL pio 1) TEPLEGOTEPEG OATAEELS TN TAPOVCOS TPOKELTAL VAL T) TEMKDG
KNPLYOOLV PEPIKAGC 1) TANPWG AKVPES, TaPEVOpES T) U OECUEVTIKEG O OLONTOTE
amoyn, owtd dev Ba emnpedler N} mepropilel pe Kavéva TpOTO TNV £YKLPOTNTA, VOUPOTNTA
Kal SEGPEVTIKOTNTO TOV VTOAOWM®V STAEEWY OV TTEPLEYOVTAL TNV TOPOVC ZVOpPoom.
Motaéeig mov eivar TAPOG N HEPIKADG AKVPES, TAPAVOUEG 1) U] dECUEVLTIKES Ba.
eppunvevovtot Kot 8a epapudlovior GOUEMVA HE TO TVEDHE KOl TO OKOTO TNG TOPOVCOC
Zoppacng.

To TIpooiuto kot ta [Mapaptipata g mapodcag ZouPacng anotelovv oM kot 610 £1¢
Hépog g mapovoas ZouPaong

Ta Mépn mov cvufdihoviatl oty mopovoa Zopfacn avayvepilovy Kol arodéxoviar tnv
Yapén Kat Toug 6povs ToOL Mvinoviov WG aVTO TPOTOTOLEITUL, CUUTATPAOVETOL KO
evnuepmveTUL KGO PopdL.

Kabe mpécwno 1o omoio dev cupfarietor oty napovoa ZopuPach Sev EYeEL KavEva
Swcaimpa vd Nopo Zvppdocswv 1999 (Awadpate Tpitwv Mepdv) npokeipévon va
emParlet ) va ET@EEANBel 0O TNV EQAPLOYT OLOVINTOTE OPOV THG TAPOVCAG
Zopupaong.

To Awarovyo Kpdtog Méhog Sev Ba Suconodtar va ekywpnoet 1 va petapipoet
owodnmote Sikaimpa | VILOYPEMOT TOV VIO TNV Tapovor ZVpPaon xwpic TV
nponyodpevny £ykpion tov ETXZE.

To ETXZ 8o dikarovton (xwpic va amarteiton ) cuvaiveon tov Awarovyov Kpdrovg
Méhovg) vo. exywpnoel 1} va petoPifdoet pe GAAo tpdmo eAevBepo Ta SIKOIDUOTO KL TIG
ATALTHOELS TOV KATd ToL Aaodyov Kpdtovg Méhovg 6 6Aovg 1) opiopévoug and tov
Eyyuntéc otig mepimtdoeig nov neptypdgoviatl 6to Opo 6 map. 8 mg Zuppaong [Miaicwo
V1o T0Vg OpoVE TNG/TV ZOpPaong(-ewv) Eyyinong. Ta Mépn cuppwvoidv 6t ta
Sikardpata kot o1 vroxpedoels Tov ETXZ 6o propodv vo petaPiBactodv erevbepa otov
EMZX ka1 o€ kG0e GAAo popéa mov aviket dpeoa 1 Eppeca o€ Kpdrog Méhog g
Evpwlovng.
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E@appoctio Aikaro kar Appodia Aikaostipua

H nopovoa TopPacn kot kGbe eEwocvpPatiky atinon mov yevvatol oe oxéon pe ovt Ha
diémovron ko O eppunvedovion cONQOVE Pe To ayyAko dikao.

To Mépn vroypeobvTon v vrTaydyouy kabe S1apopd mov eVEEYETOL VO TPOKDOYEL GE
GYEON HE TN VOO TE, £YKVLPOTNTO, Eppnveia 1) ekTédeon Tng Topodoog Zoppacng
oV anOKAEIGTIKY) appodidra v dikaotnpiny Tov Meyddov Aovkdtov Tov
AovEeppodpyov.

0 6pog 1(2) epappudletar anokieioTikd npog 6@ehog 1ov ETXE. Katd cvvénew, tinote
amd 6o avapépoviar otov Opo 1(2) dev epmodiler to ETXE and 1o va exkvioet
Sodkaoiec avidikiag (o1 "Awdixasies") oo ducaotpio Tov Akaiovxov Kpdrovg
Mérovg | ToV £QaPHOcTEOD dikaiov tng Tapovoag ZopPaong kat To Awkarovyo Kpdrog
MéLOG amodEXETOL GUETAKANTA THY DIXY®YT GTNV 0PHOSLOTTA TOV AVATEP®
Sikootnpinv. £10 péTpo Tov To emtpénet 0 vOpog, To ETXE Ba umopei va exkivioet
napdrinies Aladikacieg e TEPIGCOTEPEG OMO MO ORO TG OVATEP® SIKALOBOGIES.

To Awawodyo Kpérog Méhog kon 1) Tpdnela tng EAMAGS0G Tapartodviat pe Ty Tapovoo.
apeTarAnTo Ko ovemgdrokta and kée Sikainpo aoviiog mov NéN £xovv TR ARY
SIKaoDVTaL G OYECT| LLE TOVG 1B10VG KAl Ta TEPLOVOIHKE TOVG GTOLKEN EVaVTL SIKOOTIKOV
EVEPYEIDV OYETIKG, pE TNV Topodoa ZopPacn, cupnepihopfavopévov eVOEIKTIKG 0O
k60 dkaiwpa aovAiog Evovil doknong aywyfg, £kdoomg dikacTtikig amdpaong 1 dAMNG
Sratofne, KaTdoyeoNs, EKTELEONG ) ACPAMGTIKOD HETPOV KOL EVAVTL KGO extéheong M
QVAYKAOTIKOD PETPOV GE BAPOG TMV TEPIOVGLAKAY TOVG GTOLEIWV OTO HETPO OV avtd
dev amayopevetal and To VOO.

"Evapén Ioyvog

Apécng Hetd TV vroypaey g and 6Aa ta Mépn, napodoa ZouPacn Bo 1oydeL and
mv nuépa katé Ty onoia 1o ETXZ Ba éxel AdPer (o) voppo. VTOYEYPAUHUEVO TULOTOTOM -
16 ovppdpewong (Mapapmpa 5 g napoveag Zoupacng), (B) enionun yvwotoroinom
vrtd T popen Nopkiig N'vepoddmeng (Mepdptnua 4 T napovoog Topupaong) and to
Awconovyo Kpdtog Mérog oOpemva pe 1o 0moio OAeg 01 GUVTOYHOTIKG Kot KOTd VOHO
npoPAendpeveg Tpoinodiselg Yo v Evapén 1woxvog g noapovoag Zoppoong Exovv
TnpwBei, (i) v vroypaen tov Eyypbeov Enavayopds, (iv) TV vRoYpPaPT| TNG GOK-
Baomg kaAvyng oporoyidv petagd tov ETXE ko tng TAA ko v VIOYPOPT) TNG OVp-
Baon ayopanwinciog pera&d g TAA xa g EMGSag kot (V) Ty mapaiefi tov vop-
KbV yvopodomoewv mov avagépoviat otov Opo 3(3)(w).

Ymoypagn s Zoppaong

H napovoa ZvuBacn Oa vroypogel amd kabe Mépog oe TE0GEPU TPWTOTLTA CTNV
ayyAxh YAOoo0, KGBE £ve omd To. omoia Ba cVVIOTA TPWOTOTVTO KEINEVO .
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Hapapmparta

Ta Mapoptipate g napovcag ZOpPacns o aroTEAOVY AVUTOCTACTO HEPOG OVTHG:
1.

2.

Ynoderypo Aitnong Xpnpatodotong
Yroderypa I'vootonoinong Anodoyng
Yndderypo I'vootomoinong EmPepainong
Yrdderypa Nopkig I'vopoddmong
Yroderypo ITistomomtikod Zoppodpemong

Kataroyog Enagav



