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This Financial Assistance Facility Agreement is made by and between:

(A)

(B)

©

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSF");

The Hellenic Republic (hereinafter referred to as "Greece", represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".

PREAMBLE

Whereas:

(D

)

EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads of
State or Government of the euro area and EU institutions, EFSF may grant financial
assistance in the form of financial assistance facility agreements (''Financial
Assistance Facility Agreements", each a "Financial Assistance Facility
Agreement") to provide financial assistance by way of loan disbursements under a
programme, precautionary facilities, facilities to finance the recapitalisation of
financial institutions in a euro-area Member State (through loans to the governments
of such Member States including in non-programme countries), facilities for the
purchase of bonds in the secondary markets on the basis of an ECB analysis
recognizing the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market (each
such utilisation of a Financial Assistance Facility Agreement which has been the
subject of a Request for Funds and a related Confirmation Notice (as defined below)
being a "Financial Assistance’).

EFSF shall finance the making of such Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instruments”) which are backed by irrevocable and unconditional
guarantees (each a "Guarantee") of the euro-area Member States which shall act as
guarantors in respect of such Funding Instruments as contemplated by the terms of
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued or
entered into by EFSF shall be comprised of each euro-area Member State (excluding
any euro-area Member State which is or has become a Stepping-Out Guarantor (as
defined below) prior to the issue of such Funding Instruments). The Funding
Instruments shall be issued or entered into either on a stand-alone basis or pursuant to
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordance
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (i)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF; [and (iv) the provision of support in bank recapitalisation
programmes of financial institutions in Greece]. The PSI MoU is separate from and
in addition to the Memorandum of Understanding originally signed on 3 May 2010, as
last amended by the Supplemental Memorandum of Understanding (Fifth Addendum)
of 6 December 2011, between the European Commission, Greece and the Bank of
Greece (the "2011 Memorandum of Understanding" which, together with the PSI
MoU and any subsequent or supplemental memoranda of understanding or addendum
to any of them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSI MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [#] 2012, a financial assistance facility agreement of up to EUR 30,000,000,000 in
order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued or guaranteed by Greece, in the context of the Voluntary Liability Management
Transaction, such payments to be made at the time and to the extent that such
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sovereign bonds are exchanged for New Greek Bonds (the "Bond Interest Facility");
[and (iv) on [e] 2012, a financial assistance facility agreement of up to EUR [®] in
order to finance the recapitalisation of certain financial institutions in Greece (the
"Bank Recapitalisation Facility")].

This Financial Assistance Facility Agreement is entered into solely for the provision
of the PSI Liability Management Facility (the "PSI LM Facility Agreement").

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement, the MoU and the Cofinancing Agreement.

The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

Greece, EFSF, the Bank of Greece (the "Common Paying Agent") and Wilmington
Trust (London) Limited (the "Bond Trustee") entered into or will, on or about the
date of this Agreement, enter into, a cofinancing agreement (the "Cofinancing
Agreement") in relation to this Agreement and the new sovereign bonds (the "New
Greek Bonds") to be issued by Greece pursuant to the Voluntary Liability
Management Transaction. The Cofinancing Agreement is, or is to be entered into
solely in respect of the New Greek Bonds and this PSI LM Facility Agreement. The
Cofinancing Agreement shall not apply to the rights or obligations of EFSF and the
Beneficiary Member State in respect of any other financial assistance facility
agreement, facility or other agreement that may be entered into between them. In
particular, the Cofinancing Agreement shall not confer any rights on Bond Creditors
or any obligations on EFSF in respect of any other financial assistance facility, facility
or other agreement or any monies or amounts received by EFSF in connection
therewith.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Acceptance Percentage" means the percentage of acceptances of the debt exchange
offer made by Greece under the Voluntary Liability Management Transaction
calculated by reference to (i) the aggregate principal amount of outstanding debt
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(including any loans and/or bonds) in respect of which private creditors are bound to
participate in the Voluntary Liability Management Transaction and (ii) the aggregate
principal amount of the outstanding debt obligations of, or guaranteed by, Greece
which are the subject of the Invitation.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Amortisation Table" means the table showing the amounts of principal due under
this Agreement on each Principal Payment Date as set out in Annex 4, as may be
amended from time to time in accordance with this Agreement and the Cofinancing
Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [March] 2012.

"Beneficiary Member State" means Greece.
"Bond Document" has the meaning given to such term in the Cofinancing Agreement.
"Bond Creditor" has the meaning given to such term in the Cofinancing Agreement.

"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer and any commitment commission arising under committed
credit lines, as may be made available to EFSF according to guidelines the Board of
Directors of EFSF may adopt and the Guarantors may approve. The payment of the
annual allocation to this Facility of the Negative Carry shall be made either following
the receipt of an invoice or through the application of an annual Commitment Fee of
[®] basis points that shall be applied over the Financial Assistance Amount that has
been disbursed and is outstanding. The allocation of the Negative Carry to this
Facility and the level of the Commitment Fee applicable to EFSF Financial Assistance
Facility Agreements may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funds.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities



13

mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Decision(s)" means [the decision of [the Eurogroup] dated [®] ] [and [the decision
taken under Article 136 of TFEU dated [®]] on granting financial assistance to Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to any Financial Assistance under this
Agreement, the date of transfer of EFSF Debt Securities to the (securities) account of
the Beneficiary Member State with the Bank of Greece or to such other account as
agreed by the Parties. The Disbursement Date must be a date selected by EFSF which
is (i) a Business Day, (ii) a day (other than a Saturday or Sunday) when banks are
open for general business in Luxembourg and in the Beneficiary Member State's
country and (iii) a day which falls during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
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Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments. During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities" means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twenty four (24) months issued under
the EFSF Debt Issuance Programme and which pay interest at a rate comparable to
the market rate which would be payable by EFSF for instruments with the same
maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Funding Percentage" means thirty per cent. (30%).
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"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"EUR" and "euro" and "€" denote the single currency unit of the Participating
Member States.

"Euro Area Securities Component" means the component of the Voluntary Liability
Management Transaction which consists of Greece providing EFSF Debt Securities as
part of the consideration for its voluntary bond exchange, in accordance with the
Funding Ratio and within the limit of an aggregate principal amount of up to
EUR 30,000,000,000 (in the case of an Acceptance Percentage of 100%).

"Event of Default" means an event defined in Clause 8(1).
"EWG" means the Eurogroup Working Group.

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance as determined under Clause 2(3)(b).

"Financial Institution" means the ECB or such other international organization,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider" means the Lenders under the Loan Facility
Agreement or such other sovereign state or other creditor that provides financing to
Greece in conjunction with the Loan Facility Agreement or this Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
curo-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.
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"Funding Ratio" means the ratio of thirty (30) to seventy (70).

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.

"IMF" means the International Monetary Fund.

"Instalment" means a financial assistance provided under any of the Facilities which
has been the subject of a Request for Funds and a related Acceptance Notice which
shall be made available in one or more Tranches.

"Interest Payment Date" means, in relation to any Financial Assistance, each
scheduled date for payment of interest or of the Commitment Fee, Guarantee
Commission Fee, annual Service Fee and/or Margin due to EFSF, as specified in the
Confirmation Notice or in another notice from EFSF regarding updates of fees related
to such Financial Assistance which date shall also be a "Payment Date" for the
purposes of the Cofinancing Agreement.

"Interest Period" means, in relation to any Financial Assistance, the First Interest
Period and each consecutive twelve (12) month period thereafter as set out in the
relevant Confirmation Notice, commencing on (and including) the Disbursement Date
(or the date of the preceding Interest Payment Date for such Financial Assistance (in
the case of later Interest Periods)) and ending on (but excluding) each Interest
Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period, as determined by EFSF, which is equal to the sum of (a)
EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing" means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(6)(e) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of the Financial
Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.
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"Invitation" means the invitation(s) to make offer(s) made by Greece under the
Voluntary Liability Management Transaction including (i) the invitation made
thereunder to investors in Greek domestic debt obligations; and (ii) the invitation
made thereunder to investors in other Greek debt obligations.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into the EFSF Debt Securities or Funding Instruments to finance a
Financial Assistance and which are due and payable on or about the date of issue of
such Funding Instruments or, as applicable, the date such Funding Instruments are
entered into, and any adjustment corresponding to the difference in the net proceeds
of Funding Instruments due to such Funding Instruments not being issued at par value.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from any payments of
advance Margin.

"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction in an aggregate principal amount not
to exceed EUR [e].

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union relating to Economic and Monetary Union.

"Payment" has the meaning given to such term in the Cofinancing Agreement.

"Payment Date" has the meaning given to such expression in the Cofinancing
Agreement.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
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the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Pre-Issuance Operation" means any issuance of EFSF Debt Securities which is
made after the date of signature of this Agreement and following a Request for Funds
but which may occur prior to the time when the conditions precedent to the Financial
Assistance are satisfied and prior to delivery of an Acceptance Notice.

"Principal Payment Date" means the dates set out in the Amortisation Table.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under a
Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee of 50 basis points
calculated on the Financial Assistance Amount and (ii) the annual service fee of 0.5
basis points per annum, which will accrue on the Financial Assistance Amount in
each Interest Period with effect from the first anniversary of the Disbursement Date
of such Financial Assistance (or such other fee level or date as may be agreed
between the Parties following a decision by the EWG). The upfront service fee shall
be paid by the Beneficiary Member State upon receipt of an invoice from EFSF or
shall be deducted from the amount to be disbursed to the Beneficiary Member State
under this or other Financial Assistance Facility Agreement. The inclusion of the
annual service fee as a component of the EFSF Cost of Funding is without prejudice
to any faculty of a Beneficiary Member State to treat this fee as an operating cost in
its national accounts. The level of the Service Fee applicable to EFSF Financial
Assistance Facilities may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors. For the avoidance of doubt, the Service Fee
covers and replaces any advance Margin EFSF would otherwise be entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term" means the final maturity date of any Financial Assistance which may not be
carlier than 10 years and may not exceed thirty (30) years from the Disbursement
Date of the relevant Financial Assistance and which will match the repayment profile
of the New Greek Bonds.

"Tranche" means a part or the whole of an Instalment, as the case may be, which may
be financed until its final maturity by one or more Interim Financings and/or
Definitive Financings, based on the same Request for Funds and corresponding
Acceptance Notice.
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THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State a financial assistance facility,
subject to the terms and conditions of the MoU, [the Decision,] and this Agreement
which will permit EFSF to make available to the Beneficiary Member State Financial
Assistance with aggregate Financial Assistance Amounts up to EUR [30,000,000,000]
("Aggregate Financial Assistance Amount").

The purpose of the facility is to permit Greece to finance the Euro Area Securities
Component of the Voluntary Liability Management Transaction such that each one
(1) EUR of the consideration for the exchange of debt instruments as described in the
Invitation is comprised of thirty (30) eurocents of Euro Area Securities Component
and seventy (70) eurocents of New Greek Bonds;

(a)

(b)

(©)

(d)

(e)

®

The Facility shall be available to be disbursed in one (1) or more Tranches in
the period commencing on the date of this Agreement and ending on (and
including) the last day of the Availability Period.

The aggregate of all the Financial Assistance Amount(s) to be disbursed in
relation to the Invitation shall be equal to the product of:

(1) the Acceptance Percentage; and
(i)  the Aggregate Financial Assistance Amount.

The Financial Assistance Amount to be disbursed in relation to each Request
for Funds shall be equal to the product of:

(1) the EFSF Funding Percentage; and

(ii)  the aggregate amount of the consideration to be delivered to investors
under the Invitation on the relevant Disbursement Date, provided that
the aggregate Financial Assistance Amount shall not exceed at any
time the amount of the Euro Area Securities Component.

EFSF shall discharge its obligation to make the Financial Assistance Amount
available by delivery of EFSF Debt Securities which have an aggregate
notional principal amount which (subject to adjustment for rounding) is equal
to the relevant Financial Assistance Amount. Thereafter, and for all purposes
of this Agreement, including calculation and payment of interest and any
repayment, the amount outstanding shall be determined by reference to the
Financial Assistance Amount and shall not be affected by any change in the
market value of EFSF Debt Securities.

Any amounts not disbursed under the Facility on or prior to the last day of the
Availability Period shall be immediately cancelled.

The Term of the Facility shall not exceed the earlier of: (i) thirty (30) years
and (ii) the maturity date of the series of New Greek Bonds with the longest

maturity.
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EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts and/or EFSF Debt Securities
provided to it under this Financial Assistance Facility Agreement in conformity with
its obligations under the MoU and this Agreement to discharge its obligations in
respect of the Euro Area Securities Component of the Voluntary Liability
Management Transaction.

Financial Assistance will be denominated solely in euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds;

(b) the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in a Request for Funds shall have been disbursed; and

(c) the principal amount of the Financial Assistance Amount to be disbursed on
each Disbursement Date and confirmation that this represents the product of
(i) the EFSF Funding Percentage and (ii) the consideration due to investors
under the Invitation on such Disbursement Date, provided that the aggregate
Financial Assistance Amount shall not exceed at any time the amount of the
Euro Area Securities Component.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:
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EFSF having received:

(1) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(i)  a certificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 6 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
render incorrect any statement made in the certificate of compliance;
and

(iii)  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

the signature of the PST MoU and compliance by the Beneficiary Member
State with the terms of the MoU;

EFSF having received from the Beneficiary Member State a notification of the
launch of the Voluntary Liability Management Transaction reflecting (i) the
aggregate principal amount of the outstanding debt obligations of Greece
which are the subject of the offer and (ii) the individual series of debt
obligations of Greece and the respective amounts which are subject of the
offer;

EFSF having received a notification from the Beneficiary Member State on
the Acceptance Percentage, reflecting (i) the aggregate principal amount of
outstanding debt in respect of which acceptances are received and/or which
are bound by the terms of the Voluntary Liability Management Transaction
and (ii) the acceptance and the respective amounts of each individual series of
debt obligations of Greece which was subject of the Invitation;

EFSF having received from the closing agent responsible for the calculation of
the Acceptance Percentage, information on the acceptance and the respective
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amounts of each individual series of debt obligations of Greece which was
subject of the Invitation;

(g)  the Acceptance Percentage has reached the minimum threshold specified in
the documentation of the Voluntary Liability Management Transaction or such
higher percentage (if any) required by the MoU, the conditions precedent to
the Voluntary Liability Management Transaction, other than the delivery of
the Euro Area Securities Component under this Agreement pursuant to the
Request for Funds, have been satisfied in full and the New Greek Bonds
required to finance the other component of the consideration for the Invitation
to be delivered on the relevant Disbursement Date have been issued ;

(h) EWG and EFSF (in their absolute discretion) having approved the
disbursements under this Agreement in connection with the Voluntary
Liability Management Transaction after taking into account all factors they
consider relevant including review of the report regarding the level of
acceptance under the Voluntary Liability Management Transaction (with
precise details in relation to the ISINs, maturities and amounts of the bonds in
relation to which there has been an acceptance) and fulfillment of prior actions
under the MoU by the Beneficiary Member State and EFSF being satisfied
that the conditions to drawdown under this Agreement are satisfied;

(1) EFSF having received, on or before the Disbursement Date the net proceeds of
the Funding Instruments in an amount sufficient to finance the relevant
Financial Assistance;

() no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, ie. to
service the Financial Assistance and to repay it; and

k) no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement or the implementation of the Voluntary Liability Management
Transaction, would occur which would entitle EFSF to declare an Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (i) of Clause 3(3) that needs to be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to however in all cases EFSF being able to obtain the
funds requested from the international capital and/or banking markets and the non-
occurrence of a Market Disruption Event or an Event of Default. In the event that
EFSF, subject to compliance with the then applicable EFSF Funding Guidelines, can
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only raise funds for the relevant Financial Assistance by issuing Funding Instruments
denominated in a currency other than euros and by entering into related currency
hedging arrangements EFSF shall inform the Beneficiary Member State that it needs
to raise financing on such a basis. Any additional costs incurred by EFSF in
connection with currency hedging arrangements shall be borne by the Beneficiary
Member State.

The Beneficiary Member State hereby expressly authorises EFSF to enter into one or
more Pre-Issuance Operations of EFSF Debt Securities following a Request for Funds
but prior to satisfaction of the conditions to disbursement in Clause 3(3) and on
delivery of an Acceptance Notice under Clause 3(4). EFSF shall promptly inform the
Beneficiary Member State in writing of the financial terms of such Pre-Issuance
Operations. The Beneficiary Member State shall bear all costs incurred by EFSF in
relation to the Pre-Issuance Operations (including any financing costs, margin,
negative carry, losses, costs, hedging costs or other fees or expenses) regardless of
whether the Financial Assistance requested in the relevant Request for Funds is in fact
disbursed. The fact that EFSF is prepared to carry out and enter into any Pre-Issuance
Operation will not in any manner affect its or the Guarantors' decisions regarding
disbursement of the Financial Assistance or any Instalment thereof or on whether any
conditions precedent to the disbursement are satisfied.

(a) If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

(b) If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to finance or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Financial
Assistance.

(c) EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption Event has occurred.

(d) If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
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such time as EFSF confirms in writing to the Beneficiary Member State that

the events or circumstances which gave rise to such Market Disruption Event
have ended.

(e) The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Funding Instruments issued under such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, be re-financed by one or more Definitive
Financing and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(6) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or to re-
finance such Financial Assistance are priced and, EFSF shall, issue to the Beneficiary
Member State a Confirmation Notice setting out the financial terms of the Funding
Instruments financing the relevant Financial Assistance on the Disbursement Date and
promptly, within one (1) Business Day of the issue of any Funding Instruments which
finance or re-finance the Financial Assistance. The Beneficiary Member State shall be
deemed to have accepted in advance the terms of the Financial Assistance set out in
the Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On each Disbursement Date EFSF shall make the Financial Assistance available to
the Beneficiary Member State by delivering EFSF Debt Securities in an aggregate
principal amount which (after any adjustment for rounding) is equal to the Financial
Assistance Amount to the securities account of the Beneficiary Member State
maintained at the Financial Institution the details of which shall be advised in writing
by Greece or the Bank of Greece to EFSF (with a copy addressed to the Beneficiary
Member State) at least two (2) Business Days prior to the Disbursement Date. The
Issuance Costs shall be paid by EFSF out of the sums retained, where possible, for
this purpose, or invoiced separately; any additional costs incurred may be recovered
under Clause 5(5)

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance Notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
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Clause 3(8), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period applicable to the relevant
facility, following which any undisbursed amount of the Financial Assistance Facility
Agreement shall be considered as immediately cancelled as set out in Clause 2(3)(e).

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(a) any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State;

(b)  the execution, delivery and performance of the Agreement, the Cofinancing
Agreement and the MoU (and the transactions contemplated therein including
the Voluntary Liability Management Transaction) do not and will not:
(i) violate any applicable law, regulation or ruling of any competent authority
or any agreement or treaty binding on it or any of its agencies; (ii) constitute a
default or termination event (howsoever described) under any of the matters
listed in sub-paragraph (i); and (iii) result in the creation of security or give
rise to an obligation to grant security or transfer assets (by way of collateral or
economically similar arrangements) in favour of any other person;

(c) no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement, the Cofinancing Agreement or the MoU (or
the transactions contemplated therein including the Voluntary Liability
Management Transaction) or which, if adversely determined, are reasonably
likely to have a material adverse effect on its ability to perform its obligations
under this Agreement, the Cofinancing Agreement or the transactions
contemplated herein or in the MoU have (to the best of its knowledge and
belief (having made due and careful enquiry)) been started or threatened
against it;

(d) the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

(e) the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
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the Beneficiary Member State's obligations in relation to such Financial
Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, until such time as all principal under this
Agreement has been fully reimbursed and all interest and additional amounts, if any,
due under this Agreement have been fully paid:

(a) with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(i)

(i)

not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.

The grant of the following encumbrances shall not constitute a breach of this
Clause:

)

(2)

€)

(4)

encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
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or provided for on the date hereof or any refinancing of such
obligations; and

(%) all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

(6) any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

(7N any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

(8)  any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.

As used in this Clause, "financing for a specific investment project”" means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of the Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement and the Cofinancing
Agreement;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement and the Cofinancing Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;
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The Beneficiary Member State may not amend unilaterally or together with
the Bond Creditors (without the prior written consent of EFSF) or waive the
terms of the Bond Documents if the amendment or waiver is, in relation to the
original form of the Bond Documents:

(1) an amendment or waiver which changes any of the Payment Dates
under the New Greek Bonds; or

(i)  an amendment or waiver which results in an obligation of the
Beneficiary Member State to make any Payment which would result on
any Payment Date in the cumulative percentage of the original
principal amount of the New Greek Bonds which has been reimbursed
to exceed the cumulative principal amortisation percentage set out in
the Common Amortisation Table (as defined in the Cofinancing
Agreement) in relation to such Payment Date.

(iii) an amendment or waiver which constitutes an increase in the
applicable interest or other amounts payable under the New Greek
Bonds other than such an increase or addition which is contemplated
by the original form of the Bond Documents; or

(iv) an amendment or waiver constituting an increase in the principal
amount outstanding of the New Greek Bonds;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions oOr
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under Clause
6(2)(a). Where any transaction or proposed transaction would require the
prior written consent of EFSF pursuant to this Clause, the Beneficiary Member
State must notify EFSF of the details of the proposed transaction in
accordance with Clause 9(1)(h) in order to request consent no fewer than ten
(10) Business Days prior to the date upon which the Beneficiary Member State
enters into, or proposes to enter into, any legally binding offer, agreement or
arrangement in relation to such transaction;

more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (1) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the Cofinancing Agreement, the MoU or the
transactions contemplated therein being incorrect, inaccurate or misleading;
(ii) any breach of the representations, warranties and/or undertakings in this
Agreement or the Cofinancing Agreement; and/or (iil) any action, claim,
demand, proceeding, investigation, arbitration or judgment brought against
EFSF (whether under securities laws, tender offer rules or otherwise) in
connection with EFSF entering into and the performance of this Agreement,
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the Cofinancing Agreement or the transactions contemplated herein or in the
MoU including the Voluntary Liability Management Transaction and any
invitation memorandum or other document issued or entered into in
connection therewith; and

() to appoint the Common Paying Agent with the prior written consent of EFSF
and, upon written demand by EFSF (acting at its discretion) the Beneficiary
Member State shall replace the Common Paying Agent with a central bank
which is a member of the Eurosystem, as proposed by EFSF, to perform its
role and duties on substantially the same terms as are set out in the
Cofinancing Agreement.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member shall pay in cleared funds to
the Common Paying Agent to the account designated by it in writing to EFSF and the
Beneficiary Member State (or to such other person or account as the Parties may
agree from time to time for the purpose of this Agreement) an amount equal to the
interest due and payable on such Interest Payment Date and the Common Paying
Agent shall pay such amount to the account designated to it by EFSF.

Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of the EFSF Debt Securities, Pre-Funding
Operations, Interim Financings or Definitive Financings shall be promptly paid by the
Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
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quarterly) such payment to be made to the account designated by EFSF for this
purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount.

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(a) The Beneficiary Member State shall repay the principal amount of each
Financial Assistance Amount in the amounts and on the Principal Payment
Date(s) set out in the Amoritisation Table.

(b)  The Beneficiary Member State shall transfer the amount of principal due to the
Common Paying Agent to the account designated by it in writing to EFSF and
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the Beneficiary Member State (or by payment to such other person or account
as the parties may agree from time to time for the purpose of this Agreement).
and the Common Paying Agent shall pay such amount to the account
designated to it by EFSF.

(c) Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

(d) For the avoidance of doubt the parties acknowledge and agree that the
payment obligations owed by the Beneficiary Member State to EFSF in
respect of principal and interest are only discharged if and to the extent that
EFSF actually receives amounts from the Common Paying Agent and that
payment by the Beneficiary Member State to the Common Paying Agent does
not of itself discharge the Beneficiary Member State of its payment
obligations in respect of principal or interest owed to EFSF.

If financing granted to the Beneficiary Member State under New Greek Bonds is
repaid in advance in whole or in part on a voluntary or mandatory basis, a
proportional amount of the Financial Assistance Amount of the Financial Assistance
provided under this Agreement shall become immediately due and repayable in a
proportionate amount established by reference to the proportion which the principal
sum repaid in advance in respect of the New Greek Bonds represents to the aggregate
principal amount outstanding in respect of such New Greek Bonds immediately prior
to such repayment in advance. The Beneficiary Member State shall reimburse all
costs, expenses, fees, hedging costs and Loss of Interest incurred and/or payable by
EFSF as a consequence of an early repayment in respect of any Financial Assistance
under this Clause. For the avoidance of doubt, a purchase of New Greek Bonds by the
Beneficiary Member State shall be subject to this Clause 6(2), unless either (a) the
aggregate amount of such purchase at any point in time does not exceed EUR 1 billion
and the purchases by the Beneficiary Member State are done for short-term
investments (being investments held for six months or less) and not for the purpose of
holding the purchased New Greek Bonds to maturity or redeeming them or (b) EFSF
has expressly consented to such transactions pursuant to Clause 4(2)(g).

The Beneficiary Member State may cancel, on not less than ten (10) Business Days'
prior written notice, the whole or any part (being a minimum amount of EUR one
hundred million) of the undisbursed amount of the Facility, provided that no Request
for Funds for that amount has been made.

EFSF may cancel the whole or any part of the undisbursed amount of the Aggregate
Financial Assistance Amount to be made available under this Agreement if (i) the
MoU is amended in a way that it reduces the amount of the Financial Assistance
available for the Beneficiary Member State, or (ii) the Beneficiary Member State
notifies its intention not to draw any more under the Facility.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the Beneficiary Member State cancels the
issue of New Greek Bonds, in whole or in part. In this case the cancellation of this
Facility shall be proportionate to the proportion which the cancelled amount
represents to the aggregate of the initial amounts of this Financial Assistance Facility
Agreement and the intended volume for the issue of New Greek Bonds.
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If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the IMF, the Commission and the
ECB of the liquidity position of the Beneficiary Member State, evaluate the
Beneficiary Member State's capacity to repay the amount that is subject to the roll-
over. If the result of the evaluation is that the Beneficiary Member State has sufficient
cash resources available, then unless otherwise notified by EFSF, a corresponding
amount of the Financial Assistance shall become due and payable at the date of
maturity of such Funding Instruments. Such repayment shall constitute a scheduled
repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid in euro
without set-off or counterclaim, free and clear of, and without deduction for and on
account of, any taxes, commissions and any other charges for the entire term of this
Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET? participant SWIFT-BIC: [e], in favour of the account
of the Common Paying Agent (or such other person or account as is agreed by the
Parties for the purposes of this Agreement). Such payments shall only discharge the
obligations of the Beneficiary Member State to EFSF if and to the extent that EFSF
receives a corresponding payment from the Common Paying Agent in accordance
with the terms of the Cofinancing Agreement. All other payments due from the
Beneficiary Member State to EFSF under this Agreement shall be made to the account
designated by EFSF for this purpose.

EFSF/the ECB shall advise the Beneficiary Member State, the Bank of Greece and the
Common Paying Agent at least thirty (30) calendar days prior to each Interest
Payment Date and Principal Payment Date of the amount of principal and interest due
and payable on such date and of the details (Interest Rate, Interest Period) on which
the interest calculation is based.

The Beneficiary Member State shall send to EFSF, to the ECB and to the Common
Paying Agent a copy of its payment instructions sent to the Bank of Greece at least
two (2) Business Days prior to each Interest Payment Date and Principal Payment
Date. All other payments due by the Beneficiary Member State to EFSF under this
Agreement including Issue Costs, Loss of Interest, Negative Carry or other fees, costs,
expenses or commissions due to EFSF shall be paid via SWIFT message in TARGET
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2 before 11:00 a.m. Frankfurt time on the relevant due date to the account of EFSF
designated for the purpose of this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a)  first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
(©) third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:

(a) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.

EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(a) the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

(b) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State or the Bank of Greece
shall default in the performance of any obligation under this Agreement or the
Cofinancing Agreement (including the obligation set out in Clause 1(5) of this
Agreement to apply any Financial Assistance in accordance with the terms of
the MoU but excluding any other obligations under the MoU) other than the
obligations referred to in Clause 8(1)(a) of this Agreement, and such default
shall continue for a period of one month after written notice thereof shall have
been given to the Beneficiary Member State by EFSF; or
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EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement or any obligation under the Cofinancing
Agreement are declared by a court of competent jurisdiction not to be binding
on or enforceable against the Beneficiary Member State or the Bank of Greece
or are declared by a court of competent jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement, the Cofinancing Agreement or the MoU, the Beneficiary Member
State or the Bank of Greece has engaged in any act of fraud or corruption or
any other illegal activity, or any other actions detrimental to EFSF or (ii) any
representation or warranty made by the Beneficiary Member State under this
Agreement (including in relation to the legal opinion provided and/or the
certificate of compliance provided under Clause 3(3)(a) of this Agreement) is
inaccurate, untrue or misleading and which in the opinion of EFSF could have
a negative impact on the capacity of the Beneficiary Member State to fulfill its
obligations under this Agreement or the Cofinancing Agreement or the rights
of EFSF under this Agreement or the Cofinancing Agreement; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any previous agreement for the provision of a loan or any
other financial assistance between the Beneficiary Member State, the Bank of
Greece and EFSF or any EU institution or body, regardless of amount, is
subject of a declaration of default or there is a default on any payment
obligation of any kind towards EFSF or any EU institution or body by the
Beneficiary Member State or the Bank of Greece and such payment default
gives rise to a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Loan Facility Agreement is the subject of a
declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default or notice of acceleration; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where Relevant Indebtedness of the Beneficiary Member State
having an aggregate principal amount in excess of EUR 250 million is the
subject of a declaration of default as defined in any instrument governing or
evidencing such indebtedness and as a result of such a declaration of default
there is an acceleration of such indebtedness or a de facto moratorium on
payments; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State does not make timely
repurchases from the IMF of any outstanding purchases in accordance with the
applicable repurchase obligation schedule or has overdue charges on
outstanding purchases and the Managing Director of the IMF has notified the



2

3)

(1)

35

Executive Board of IMF that such repurchases or such payment of charges
have become overdue; or

() EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any loan agreement or agreement for the provision of
financial assistance between the Beneficiary Member State and any institution
or body of the European Union, the IMF or any other Financial Support
Provider, regardless of amount, is subject of a declaration of default; or

(k) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State does not pay a substantial
portion of its Relevant Indebtedness as it falls due or declares or imposes a
moratorium on the payment of its Relevant Indebtedness or of Relevant
Indebtedness assumed or guaranteed by it provided that, for the purpose of this
Agreement, the Voluntary Liability Management Transaction shall not trigger
a default under this Clause.

EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

INFORMATION UNDERTAKINGS

With effect from the first Request for Funds, the Beneficiary Member State shall
supply to EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;

(b) a regular quarterly report on the progress made in fulfillment of the terms of
the MoU;

(c) promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d) any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy 1t);
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(e) any information pertaining to any event which could constitute a non-payment
or other event of default under the New Greek Bonds or any proposal to
amend, modify or waive any terms of such New Greek Bonds;

® details of all payments due and payments made to holders of New Greek
Bonds;

(g) a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

(h)  if the Beneficiary Member State proposes to, directly or indirectly via the
Bank of Greece, any affiliate or agent or any special purpose entity enter into
or arrange any transactions or arrangements for the acquisition, purchase or
exchange of New Greek Bonds whether at a price equal to, above or below par
value, provide to EFSF details of such proposed transaction including the
proposed amount, the maturities, the impact on the Amortisation Table, the
date of such acquisition and whether the New Greek Bonds will be held as
short term investments as contemplated under Clause 6(2)(a), cancelled, held
to maturity or held as long term investments.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion or any of the other legal opinions referred to in Clause 3(3)(a)
above.

UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.
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NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.

The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro areca Member States, provided that it adheres to the terms of the Cofinancing
Agreement. In addition, the Parties agree that the rights and obligations of EFSF
under this Agreement may be freely transferred to an independent, bankruptcy-
remote, special purpose company provided that it adheres to the terms of the
Cofinancing Agreement.
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The Cofinancing Agreement is, or is to be entered into solely in respect of the New
Greek Bonds and this Financial Assistance Facility Agreement. The Cofinancing
Agreement shall not apply to the rights or obligations of EFSF and the Beneficiary
Member State in respect of any other financial assistance facility agreement, facility
or other agreement that may be entered into between them. In particular, the
Cofinancing Agreement shall not confer any rights on Bond Creditors or any
obligations or liability on EFSF in respect of any other financial assistance facility,
facility or other agreement or any monies or amounts received by EFSF in connection
therewith.

The Cofinancing Agreement overrides anything in the Debt Documents (as defined
therein) to the contrary. Accordingly in the event of there being any conflict,
inconsistency or ambiguity between the terms of the Cofinancing Agreement and the
terms of this Agreement or of any other Debt Document then the terms of the
Cofinancing Agreement shall prevail and shall override any provision to the contrary
in such documents or any interpretation of such documents which might conflict with
the terms of the Cofinancing Agreement.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.

Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
have been fulfilled and (iii) the conditions precedent to the Voluntary Liability
Management Transaction other than the delivery of the Euro Area Securities
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Component under this Agreement have been fulfilled and the New Greek Bonds have
been issued.

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds
2. Form of Acceptance Notice
3. Form of Confirmation Notice
4, Amortisation Table

5. Form of Legal Opinion
6. Form of Certificate of Compliance

7. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX 1
FORM OF REQUEST FOR FUNDS
[on letterhead of the Beneficiary Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: [+]

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address]
Fax: [*]

Subject: EUR [*] Financial Assistance Facility Agreement
Request for Funds EUR [e] in respect of the PSI LM Facility

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [¢] (the "Agreement”). Terms defined in the Agreement
shall have the same meaning herein.

1. We hereby irrevocably request that Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the PSI LM Facility;

(b) The Financial Assistance Amount is to be made available by way of delivery
of EFSF Debt Securities;
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(c) The aggregate of the Financial Assistance Amounts of the Financial
Assistance to be provided in respect of this Request for Funds is EUR
[30,000,000,000], which may be disbursed in Tranches within the Availability
Period, in accordance with Clause 2(1) to (3) of the Agreement; and

(d) The latest of the Disbursement Date(s) of any Tranche to be provided under
this request for Funds shall be on or prior to : [ ].

2. We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to

(a) The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

(b) a Market Disruption Event not occurring and/or not continuing on the
Disbursement Date ;

(c) EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

(d) The conditions precedent under the Agreement being satistied.
3. We confirm that:

(a) The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [__ ] is and remains valid and applicable.

(b)  No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [ ].

(¢) No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [__].

(d) No event or circumstance has occurred which would permit EFSF to declare
that an Event of Default has occurred.

Yours faithfully,
HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2

FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details)
Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address)
Fax: [*]

Bank of Greece
[Insert address)

Fax: [}

Subject: EUR [e] Financial Assistance Facility Agreement
Acceptance Notice in relation to the Request for Funds of EUR [e] dated
[#] in respect of the PSI LM Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]. Terms defined in the Agreement shall
have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the PSI LM Facility;

(b) the principal amounts of Financial Assistance to be provided under this
Facility is up to EUR [30,000,000,0001, to be disbursed in EFSF Debt
Securities in accordance with Clause 2(1) to (3) of the Agreement, in an
amount and [of a maturity to be defined in the Confirmation Notice];
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(b) The Disbursement Date(s) of the Financial Assistance to be provided under
this Request for Funds shall be [date]:

[EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above Request for Funds by issuing EFSF Debt Securities and to re-finance these at maturity
by way of Pre-Funding Operations, Interim Financings and/or Definitive Financings as the
case may be.]

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Issuance Operations, Pre-Funding
Operations, Interim Financings and/or Definitive Financings. The authorisation to enter into
Funding Instruments and the acceptance by the Beneficiary Member State of the Pre-Issuance
Operations, Pre-Funding Operations, Interim Financings and/or Definitive Financings entered
into to finance the Financial Assistance are irrevocable until the final maturity of the latest
Funding Instrument which finances this Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF is subject to a Market Disruption Event then EFSF shall not be
under any obligation to deliver the funds by way of provision of Financial Assistance in
relation to the Request for Funds and shall notify the Beneficiary Member State of such
circumstances in writing and as from the date of receipt of such notice the Beneficiary
Member State is no longer bound by the Request for Funds for the provision of any further
Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 3

FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address)

[City]
[Country]

Attn: Mr/Ms []
Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address)
Fax: [*]

Bank of Greece
[Insert address])
Fax: [*]

Subject: EUR [¢] Financial Assistance Facility Agreement

Disbursement of the Financial Assistance of EUR [*] under the Tranche

no.[*], in respect of the PSI LM Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(ii) the Request for Funds notified to EFSF by Greece on [date]. Terms defined in the
Agreement shall have the same meaning herein.

We hereby confirm that in order to finance amounts outstanding under the above Facility, on
[date] EFSF issued Funding Instruments with the following financial terms:
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(a) The Financial Assistance Amount is EUR [___].

(b) Principal Amount:

(©) Final Maturity: DD.MM.YYYY

(d) Interest Rate for the First Interest Period:

(e) Interest Rate for subsequent Interest Periods]:

® First Interest Payment Date:

(g) Subsequent Interest Payment Date: DD.MM.YYYY2
(h) First Principal Payment Date:

(1) Subsequent Principal Payment Date: DD.MM.YYYY".

We confirm that the financial terms of these Funding Instruments shall be used in calculating
the EFSF Cost of Funding under the Facility.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

' To be communicated by EFSF to the Beneficiary Member State in line with the terms of the Financial
Assistance Facility Agreement.

2 Until the last Interest Payment Date of DD.MM.2042.
3 Until the last Principal Payment Date of DD.MM.2042.
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ANNEX 4

AMORTISATION TABLE

Principal Payment Date

Principal Amount Due
(EUR)

Cumulative principal amortisation
following the principal repayment
at the corresponding Payment
Date (as a % of the disbursed
amount)




48

ANNEX 5
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
[-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [¢] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the PSI LM Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof entered into between the European Financial Stability Facility
(hereinafter referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State") and the Bank of Greece on [+] and to the Cofinancing
Agreement between the Beneficiary Member State, the Bank of Greece, the Bond Trustee,
the Bond Paying Agent and the Common Paying Agent (hereinafter the Financial Assistance
Facility Agreement and the Cofinancing Agreement are together referred to as the
"Agreements"). [ also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

[ have examined originals or copies of the execution versions of the Agreements and of the
MoU. 1 have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as I have deemed necessary or appropriate.
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Furthermore, I have made such other investigations and reviewed such matters of law as I
have considered relevant to the opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, I am of the opinion that:

1. With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreements by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreements relating to the
provision of Financial Assistance are fully valid.

2. The Beneficiary Member State’s execution, delivery and performance of the
Agreements and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(i) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

3. The representations and warranties given by the Beneficiary Member State in the
Agreements are true and accurate.

4. Nothing in this Agreements contravenes oOF limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Agreement.

5. The Agreements are in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreements would not be contrary 1o mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank

of Greece.

6. It is not necessary in order to ensure the legality, validity or enforceability of the
Agreements that they be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

7. No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing

authority thereof or therein are payable in connection with the execution and delivery
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of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreements.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreements.

The signature of the Agreements by [name], [the Governor of the Bank of Greece]
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreements is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreements and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreements.

The execution of the Agreements has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreements have been validly ratified in accordance with the provisions of
[insert appropriate reference to Hellenic law].

In conclusion, the Agreements have been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreements are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 6
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of [®] at the Ministry of Finance)

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [+] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the PSI LM Facility Agreement

Dear Sirs,

In my capacity as [®] at the Ministry of Finance, I refer to the above referenced
Financial Assistance Facility Agreement and its Annexes which constitute an integral
part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF"),
the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State")
and the Bank of Greece on [¢]. I also refer to the Memorandum of Understanding
signed on [insert date] between the European Commission, the Hellenic Republic and
the Bank of Greece (hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.
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[ hereby confirm that:

(a)

(b)

the list of documents annexed to the letter dated [e] provided to the
legal counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the
purposes of providing the legal opinions referred to therein is a
complete list of all financing documents binding on the Hellenic
Republic which are relevant to the Voluntary Liability Management
Transaction; and

the representation and warranty set out in Clause 4(1)(b) of the
Agreement is true and accurate and The Hellenic Republic is giving
that representation and warranty in the light of legal advice obtained
and following a comprehensive duc diligence review of the
agreements, treaties and laws which are binding on it.

[e] at the Ministry of Finance
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ANNEX 7
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office”
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: + 30210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA
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H napovoa Toppucn Xpnpatodotikig AlEVK6LVVETG GCUVATTETOL GO KO UETAED:

(A) tov Evponaikod Tepciov Xpnpartomoertetkig LtodepotnTag («ETXZ»), avovopng
etapeiog mov cvotdBnke 6to AovEepPodpyo pe £pa emi mg Aew@dpov John F. Kennedy ap.
43, L-1855 AovEeppoipyo (R.C.S. Aov&eppovpyo B153.414), mov exmpoocwneital o TOV K.
Klaus Regling, Aivftvovia Zopfovro (CEO) kot tov k. Christophe Frankel, Avaminpot)
Aevddvovto Zoppovdo, («ETXI»),

(B) me EMnvucig Anpokpatiag (epedic avapepopevn og «EAMGSO», TOV EKTPOCOTEITAL ATO
tov Ynovpyd Owovopkdy,
g 10 Araiodyo Kparog Mérog (to «Atkarotyo Kparog Méhog»), xal

D) Tng Tpanetag s EAMddog, mov exmpocwneiton and 1o Awwnt g Tpamelag m™g
Exadog, (1 «Tparela g EALGS0SY).
ATI6 KOWOD ovapeEpOREVE. i Ta «MEépmy Kot kabéva and avTd T0 «Mépogy.

MrPOOIMIO:

Aappavovtoag vrdym ot

(M

(2)

3)

To ETXE cvotddnke otig 7 lovviov 2012 pe oxomd mv e€ocodhon otabepdrag oTa KpaTn
pEAN T evpeldvng. Zoppove pe SHinon oTig 21 TovAiiov 2011 and TOLG EMKEPUANG TOV
Kpatdv 1 KvPepviioewv g gupal®OYNG Kol TV 0pYavev g Evponaikng ‘Eveong, 10
ETXE pmopei va mapéyer ypnpoatodotikh Evioyvon pe 1open cvuphoemv xpNHATOdOTING
Sievkolovong («ZopPaceis XpnpoatodoTikig Acvkérovengy, kot kabepd 1 «Zoppaocn
Xpnpotodotikijs Aevkdivvengy), va Topéxel XPNUoTodoTikn evioxpom pe ™ popen
extapisvong  daveiov  cOpeove  pe éva  mpdypoppa, TPOMNTTIKEG  BlEVKOADVOELS,
S1ELKOADOVOES Yo TI XPNHATOBOTNON TG OVOKEPUAAIOSOTNONG TOTAOTIKAOV WBpUpHATOY
KPATOLG PEAOVG TNG EVPOLHVIG (néoow daveiov oTig KuPepvioelg AVTAOV TOV KPATOV HEADY,
GUPTEPIAOUPAVOPEVOY YOPDV EKTOG TPOYPAUHATOG), SIEVKOADVGELS Y10, TNV ayopd OpoAdY®v
otig devtepoyeveig ayopég emi ™ Baoer avéivong e EKT, mov avayvopilel v dmapén
eEapeETIKAOY CLVONKGOVY KoL KIVSOVOV TNG YPNHATOTICTOTIKAG AyOpas mov amEOVY TNV
owovopkt otabepdmra f SIELKOADVOELG Y10 TV 0yopd. OPOAOY®V oTNY TPOTOYEVT QyOPa
(kaPe tétown yprion ZopPoong Xpnpatodotikiig Alevk6ivvong, mov éxel yiver vokeipevo
Avipotog Xpnpotododtnong Kot oyenikng I'vootonoinong EmpeBainons (6mng opifoviat
KOTOTEP®) OMOTEAEL o «Xpn) patodotikn) Evicyven»).

To ETXZ ypnuatodotel Ty vAomoinon mg rapovoag Xpnporodotkng Evisypong pe v
gxdoomn 1M cOvayn OUOAOYLV, ypappatiov, a&loypapwy, YPEOYPAPOV T GAAOV pPECHV
ypnpatodomons («Méca XpypoatodoTneng») ta onoia KoAOTTOVTONL 070 QAVEKKANTEG Kot
ovemMQPOAAKTEG eyyvNioelg (kobepio n «Eyyonoen») Tov KpoThV peAdV TG gupoldvng, Tov
EVEPYOUV MG EYYUNTEG avaQOpIKG, pe o eV Aoy Méoa Xpnpatodotnong, onwg opiletat
6T0V¢ Hpovg TG Tapovoag. Ot Eyyontég (o «Eyyontéey) tav Méowmv XpnpatodoTnong mov
£k8OOMKaY 1| GUVOROAOYHEMKOY a6 1o ETXE anotehovviar omd kGde kpdtog PEAOG ™G
gupalmdvNg (e€opOVHEVOV 0mOVENTOTE KPATOUG PEAOVG TNG gupwldvng mov givar | €xeL
kataotel Amepyopevog Eyyommg (6nag opiletar KATWTEP®) TPV amd TV EKOOOT| TWV EV
LOY® Méowv Xpnuatodomong). Ta Méoa Xpnuarodornong exkdidovrat 1] GLVOPOAOYODVTAL
eite auTotEM®S eite el TN PAcEL TPOYPApPATOG gxdoomg ypéovg (to «Ilpoypappa "Exdoong
Xpéovg Tov ETXE») cOppove pe tovg Kavoveg Xpnuaroddmong ETXZ (6mwg opifovian
KUTOTEPD).

Inic 8 Maiov 2010, 0 Baofiewo tov Behyiov, 1 Iphovdia, to Baoiiewo g lomaviag, M
Tadhucy Anpokpartia, 1 Iradua Anpoxpario, 1 Kumpoki Awpokpartio, T0 Mey&ho Aovkdto
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ov AovEepfovpyov, M Anpokpotia g Mdhtog, to Bacikewo tov Katw Xwpov, 1
Anpokpatio. g Avotpiag, n [oproyahhy Anpokpatio, 1 Anpokpatic g Zhofeviag, 1
ThoPakikiy Anpokpatia, 1 Anpokpation g Phavdiag kot o KfW (evepydviag mpog o
SUOco GUPEEPOV, oOLGMVE e TG odyieg kar pe To O@edog Tng eyydnomg g
Opocmovdktg Anpokpatiog g Feppaviag) (wg Aaverstéc) cuvopordynoav ma ocvpfaon
Savewakfic  dievkdluvong  Oyovg  80.000.000.000 evpd (n  «XdpPacn  Aaveiokig
Acukodoveney pe v EAAGSa kon v Tpdmelo g EAAGSog, n omola mapéyer Evioxvon
gwetepérnwg omv EAMGS0 oe SwxuPepvnrikd mhoiclo HESH CUYKEVIPOTIKAV Suep@dv
aveiov.

s1ig [+] n EAAGSo {Rmoe mpdobetn ypmuatodotikn evioyvon amd ta Kpatn HEAN TNg
gvpaldvng. Z1ig [*] to Eurogroup kat ot Ymovpyol OKovVOpIKGY Opopova ATOPACIoNY VO,
yoprynoovy ypnpatodotikr} Evioyvon o andvinon Tov aiThpotog Tov EAAvikav apy@v kot
EMKDPOOAY TA PETPO, TOV AVAKOWVOOMKa. ZOppove pe t dhinon Tav Apynydv Kpoatdv 1

KuBepviicemv ng evpmldvng Kol ToV 0pyavev g Evponaixrg Evoong g 21MS Tovhiov

won 2615275 Oxtwppiov 2011, To ETXE ypnoonoteital wg Qopéag YPNUOTOSOTNGYG Y10
HEALOVTIKEG EKTOEDOELS omd Ty EALGSa vitd TV Xpnuotodotikn Evioyvon twv kpatodv
HEADV TNG EVPMEMVNG.

Trig [+] 2012 évo Mvnuévio Zvvevwénong (to «Mvipovie ZIT» vreypdon petodd g
Evponaixic Emtpomg, e EALGSag ko g Tpanelag g EAAGS0g avapopikd pe (1) pw
gbehovrikly  ouvardoyn Swyeiplong vmoXpERCE®Y  PECH NG gdehodolng  avtariayng
opokdymv mov Ba cuvagbel petadd g EXAGS0G KoL OPIGHEVAV ETEVOVTAOV TOV WBUOTIKOD

topéa Omwg mepypdgeTon otn dMrwon g Evponaikng Tvvodov Kopveng mg 26M5
Oxtwppiov 2011 (n «EOghovruky Zvvalhiayn Awyeipiong Yrmoypedoeov»), (i) pia
npocpopl enavayopds (n «Ilpoceopd Enavayopdc», ue tnv onoia  EALGSa, evepydvrag
péow g EKT wg exnposdmov mg, TPOGPEPETOL VO ETAVAYOPAGEL ATO e0VIKEG KEVTPIKEG
wpaneteg («<EOKT») tov Evpwovotiuatog OpICHEVE KPATIKGL OpOAoya €KOOCEMS NG
EMGdac, Tt omoio Ppiokoviar oty Katox TV EOKT w¢ eEacedrion yw mpdEeis
vopopaTikng ToArtucig Tov Evpocvotipotog e emAéEyong avtiovpariopevovg, (i) v
TANpoM) dedovAevpévay TOKOV ETL TOV OpoAOY®V TOV aVTAALGCGOVIaL GTO MARIGIO NG
EfelovTikig Suvailayng Awxeipiong Y moypedsemy, ot omoieg xpnuoTodoTovVTOL £V HEPEL T
ev 6w omd to ETXE ko (iv) 1 mapoyf evioypong oe mporypappata AVOKEPAAQLOTTOINONG
moToTKGY  Wpopdtav  omv  EAAaSa. To  Mvnuovio TIT eivon Eexopotd Ko
GUPTATPOUATIKG TTPOG TO apykd Mynpuovio Tovewdnong mov vreypdon otig 3 Maiov 2010,
ommg Exel Tpdc@aTa Tpomomombel and To copminpopatiké Mvnudvio Zuvevvonong (ITépmro
Hapdptnua) T 6ng Aekepfpiov 2011, petatd g Evponaikig Emrpomig, ™mg EALGS0G kot
mc Tpénelog e EALadog (to «Mvijpovio Tuvewonong 2011»), 1o onoio pali pe 70
Mwnuovio ZIT kot kGBe GARO GUUTANPONATIKG 1| HETOYEVEGTEPO HyMUOVIO cuvEVWONONS 1)
TapGINpo oE onodAToTe and avtd, fa anoxaAeiton 1o «Mvnpovio).

Kotémv oatypotog g EALGdag y APNHOTOBOTIKY EVIGYLOT KAl COUPOVE UE TO Mvmuovio
YIT, 10 ETXE katiprice 1 Oa katopricel ZopPaces X pNHaTodoTIKNG ALEUKOADVONG e THY
Exada kon v Tpamefe g EAiradog, TPOKEWEVOL VO TOPACYEL TIG axoAoV0ES
X prjnatodoTikég AlEUKOAOVGELS: (i) otig [.] 2012, cOpPocy ypNHATOSOTING drevkoAvvong
vyovg péxpt EYPQ 30.000.000, TPOKELPEVOD VOL ETTPEYEL GTNY EAAGS va. xprpatodoTnoEL,
gv pépet, v EBehoviiki Tovadhoyl Awyeipiong Yroypedoeov (M «Awevkéivven PSI
Awyeipiong Ymoypedoe@vy), (ii) omig [.] 2012, Zoppaocn Xpnpotodotikig Aevkoivvong
vyoug péxpr EYPQ 35.000.000.000, wpokewévov Vo EMTPEYEL OTHY EALGSa  va
YPNHOTOdOTHGEL TNV [Mpoceopd Emavayopds (M «Cvpgavie IMototikis Evieyvong
EKT»), (iii) ong [] 2012, odppoon ypnuatodotikng  Sievkdivveng vyovg EYPQ
[5.700.000.000] pe oxond Sievépyela TANPOUOY CYETIKG He dedovhevpévong TOKOVG TOV
amoppéovy amd opropéva avegopinta opdroyo mov éxovy ekdobel N eivar eyyon péva. amd TNV

A

E)AGSa 610 mhaiso g Efelovrcig Zuvariayhg Awyeipiong Ynoypedocewy, ot omoieg
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TANpopEG Oa yivouy Katd TO XPOVO KAl OTO HETPO WOV TG €V AOY® KPATIKG OpOAOYQ
avtodhayotv pe Néa EMdnvika Opdroya (n «Arevkérvven Tokov Opordymvy), kar [(iv)
otig [.] 2012, coppacn ypnpatodotikic dievkdivvong vyovg pexpt EYPQ [] pe oxond
APNLATOSHTNON TNG AVOKEPAANIOTOMONG OPICHEVOV TIGTWTIKMV WBPUUATOV GTNY EXrado (
«Arevkdrioven Avakegoraonoinong Tpoameldv»).]

H nopovoa Zopfacn Xpnuotodotikrg AlevkOAvveng Kataptiletor amoKAEIGTIKG Yo TOVG
okomobc vhomoinong g Awevkdivvong PSI Awyeipiong Ymoxpedoemv (n «Zoppacn
Atgvkérvveng PSI Awyeipiong Ynoype@oeovy).

H Swbeoémra ovthig g Topfacng Xpnuotodotikng Aevkoroveng efaptdton amd
ovppdpemon e EAAGSag pe ta pétpo mov extifevian 6To Mvnpdvio kot TV KATavoun Tev
€663V avtig g TopPaomng Xpnuarodotikig AlEDKOAVYONG CUHPOVA UE TOVG 6povg g
napoveog ZOpPacns, Tov Mvnpoviov kat mg Zopfacng Zvyxpn potoddTnons.

H extapicvon cdpgova pe ™y mopovca Zopfaon Xpnuoatodotikhg AevkoAvvong propei va
mpaypotomowmBel pe ™mv emevAagn ™mg vroypagng Tov Mvnpoviov ZIT ka v évapdn
160G TNG TAPOVGUG, CUMPWVA HE TOVS OPOVG KaL TPoHTODEGELS TNG TOPOVCAG.

H EXA&da, 10 ETXE, 1 Tpanela g EALGS0g (o «Kowdg Evrohodoyog Iimpopdv») Ko,
Wilmington trust (London) (o «Epmioteoparoddyog Opordywvy) )Exovv cuvayer 1 Ba
cuvayovy, katd 1 mepi TV muepopnvia g napovoag ocOpPacnc, o copfoon
ovyypnpatodotnong (m «Zoppacy ToyxpNIeTodoTROIG» AVOPOPIKA pe TNV Topovsa
TouPoon kot ta véa KpaTikd opdroya (ta «N#a EMapvika Opdhoyar) mov Ba exdoBodv and
mv EAMGSa copgova pe v EGehovtuc Tovarhoyh Ayeipiong Yroypewoewv. H Zopfaon
Tuyypnuatodomong ovvdntetar M Ba ouvapOEl OMOKAEIOTIKA OVAQOPIKA {HE TO Néa
Exiqviké  Opdloya kot v mapovoa TopPoot Awvkdivvong PSI Awgyeipiong
Yroypedosov. H Topfaon Zuyxpnpotoddtnong dev epappudletar ot SKAIOHATA T TIS
vnoypehoelg Tov ETXE xoi 1o Akaiovyo Kpétog Mérog ova@popikd pe onowdfmote GAAN
oopPoon xpnpetodotikig SevkOAvVONS, Sievkohovon, | GAAN GUpGGVio WOV WTOpEL Va
cvvapdel peta&d tovs. Ewdwkotepa, n TopPoon Zuyxpnpratodotnong Sev amovEUEL o10d1MmoTe
Sikaiopa otovg Aavelotés Tov Opoloyidv Y| OMOEGSNTOTE VIOYPEDCEL OTO ETXX
avaQoplKd pe omowdnmote  GAAn xpnpotodoTiky  Sievkoruvon, Sievkdivvon M GAAN
cvpgmvio 1) xpPpoTe 1) TOGE IOV Aappavoviar omd To ETXE avagopikd pe AaLUTd.

KoTtdAAnAa péTpo Tov oETilovTat pe v OTOTPOTN KOl TNV KUTATOAEUTION TG omaTNG, TNG
S10pBopdg Kot GAADV TOPATVTLAV TOV emnpealovy Ty Xpnpatodotikh Evioyvon TopEovIaL
om6 Tig apxég Tov Akatovxov Kpdtovg Mérovg.

Q¢ £x T0UTOV, T0. MéPT) CURPAOVIGAY O efng:

1.

OPIZMOI

Ty mapovoa TopPacn (cvprephapfavopévon Tov TpooLion) o1 aKOAOVBOL GPOL EXOVV TO
aKOAOV00 TEPIEYOUEVO:

«I'vootomoinen Amodoyig» omnpaivel ™V gyypagn avaxoivawoy tov ETXZ mpog 10
Awcarovyo Kpdtog Mélog cOPQOVE Pe T0 vdderypo Tov [apopmpatog 2 mov AVOPEPEL TO
OGO KO TOVG AETTOREPELG TPOSWPIVODG O1KOVOUIKOUG OpOvG TNG Xpnpatodotikng Evioypong
mov mpotifetal vo MAPEYEL TO ETXZ 610 Awawovyo Kpdrog Méhog cvpgove pe v
TOPOVCO.

«I10606T6 Amod0YS» CNUOIVEL TO TOGOGTO amodoxhV TG TPOSPOPAG avteAAoyig xpEOVS
mov yiveton and Ty EAAGSa Pacet ™g Efeghovtikig Zuvariayfig Atoyeipong Y noype®ocemv
VIOAOYILOHEVG M€  GVAQOPO  OTO (i) ovvolkd mOGH  TOV aveEOQANTOL  YPEOLS
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(cvpmephappavopévay daveiov Kot / | OHOAOYWDV) OVOQPOPIKG WE TO onoio o1 Wubteg
TIGTOTEG EIVOL DTOYPEWHEVOL VAL cuppetéyovy oty EBelovriki Svverday Awyeipiong
Ynoypehoenv kar (ii) T0 GUVOMKO 7000 TOV AVEEOPANTOV VIOYPEDCEMV YPEOVG TNG
EMMadac, 1 yw ekeivo 1o omoio £xel gyyonfei, mov amotehodv TO AVTIKEIPNEVO NG

[pdéorinong.

«Zvvorké Mocé Xpnparodotikig Evieyvone» £Y£1 TO VOMLeL IOV TOV omodidetat oTov Opo

2(1).
«ZopPaon» onpaivel v Topodoa LopPacn XpnpuotodoTikng Agvkdhiovong.

«Ilivaxag Amominpopicy onpaivel tov Tivake TOL OmoTuTdVEL o aveEOPANTO Moo
KeQuAoiov mOL TPOKHMTEL UM TNV nopovea TopPacn kdbe Hpepopnvie Katafoing
Kegakaiov, énmg extibeton 610 MMopapmpe 4, g avtd tpomontoteitat kGBe Popd COPPOVOL
pe Tv mapovoa Topfaon kol m Toppacn ZuyypnHeTodoTnong.

«Ilepiodog AwabeorpdTnTOC) onpaiver v mepiodo mov exwd Ty nuepopnvia ™mg évapdng
100G TG Tapoveag Lopfacng Kat amyeL Ty (ovpmeprapfavopévng) [¢] [Maptiov] 2012.

«Awaovyo Kpatog Méhog» onpoivet EAAGSa.

«Eyypogo Opoloyiogy £xgt TV évvoww Tov  Tov  amodideton ot ZdpPacy
ToypRHaTodoTnong.

«Oporoylo00s  AavereTigy gxel TV £€vvowl TOL  TOV anodideTon ot ZopPacn
SuygpnratodoTnong.

«Epyaowpun Hpepay onpaivel TV MEEPR GTNV oTola T0 CVGTHHA TAPOUDV TARGET?2 eivan
ovOLYTO YLt GUVOALAYES,.

«Emrpom» onpaiver v Evponaik} Emrpor.

«MpopnBera ALopevonsy onpoivel Ty TpopnBewn TOv oyetiletat pe v Apvnikiy Awkpd-
TNOM MOV TPOKVATEL amd 1o amoOepa PELCTOTNTOG TOV ETXZ xofhg ko kabe mpopnbeto O&-
GPEVOTG OV TPOKVATEL Omd SEOMEVPEVEG YPAMMUES THOTOONG, MOV Swtifevron oto ETXE
oOpeove pe 0dnyieg Tov pmopei vor VIoDETHoEL 0 Atoumtiké Zopfovio Kat va gykpivoov ot
Eyyontég. H xatoforn mg £TNG0G KOTAVOpNG STV nopovoa Alevkdivven g ApvmTikig
Awpérnong yivetan gite xaromy mapaiafi Toroyiov i PECH EPAPUOYNG HIOG ETHOWIG
Tpopifen Aéopevong Vyovs [*] povédwv Pacng m omoia o eQappooTel €nt TOL Tocov
Xpnparodotikig Evioypong, 0 omoio &gl extomevdel kan Sev éxel amominpodel. H xatavo-
P TG ApvnTiKig AWpaTHONG TNV TAPOVSO A1EUKOALVOT KAl TO VYOG TG [Mpopn 0106
Aéopgvong mov eQUPROCETOL OTIS Toppaoerg XpnuatodoTikig Evioyvong ETXZ pmopei va
petaParieTon KoTd Kapovg oo TO SroknTiKG SVUPOVALD TOV ETXE kot eykpivetol amd Tovg
Eyyontéc,

«'vooronoinen Empepaioongy onuaiver v Eyypaen avaxoivwon tov ETXX mpog 10
Awarodyo Kpdrog MéErog cOUGOVL pE TO vrodetypa Tov Tapatipatog 3, mov Bétel TOVG
OIKOVOUIKOVG OpOvG TMV Méocmv Xpnpatoddtnong mov exSidovIonl KoTd kapovg and To
ETXZ yw v ypnpotodomon n v oVaYPNHATOBOTNON TOV OQEOUEVOY TOCHV OTHY
EarGSo odppove pe Ty napovco AEVKOADVOT Kot Ol omoiol pNoYLoTOlovVIAL CTOV
VTOROYIGHO TOV KOGTOVG TOV kepaiaiov Tov ETXZ.

«Kootog Awakpdrnensy onpoiver ™ dwpopd petado (i) tov SeS0VAELPEVOY TOKMVY and TO
oyeTiKd Méco X ppotodomong M and mpakel dyeipong Swbeoipmy (o) oe TEPITTOON
wydv  Evdiapeong XpnporoddTnong, n  OpoTikig Xpnpatodommong M ornoia
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avaypnuotodotei Tovg Xpewotikovg Tithovg ETXL, KoTé T SidpKeLd TG MEPLOSOV UM TNV
omoi. 10 ETXET £yer vmoxpéwoyn mANPOUNG TOK®V CORGOVO pe TNV Evdiapeon
Xpnuotodémon i v Opiotuai Xpnpotodomon péxpt v muepopnvie AMEng tov
Xpewotkdv Tithov ETXE, (B) oe nepintoon EvSipeong Xpnpoatodotneng mov propei va
ouveylotel petd T covaym OproTikng Xpnpatodotione, katd mm dupkew TG nEPLOdoL and
™mv muepopnvic mov M Opiotikn Xpnuotodétnon avaypnpotodotel v avtiotoyn
Evdiapeon Xpnuoroddtnon kot ywe 60 dctnpae to ETXZ eEaxolovbei va £xgl vioypéwon
KaTaforfig TOKOL GOUPMVO, PE AVTIGTOYO Méoo Xpnpotodomons 1 npdgn dwyeipong
Swdecipov coppaove pe v Evddpeon Xpnpotoddtmon, (y) oe mepintwon OproTikrg
XpnpuotoddTnong Tov Uropet va avaypnpotodotndel omd dAAn OproTikh Xpnporodoton 1
Evdidpeon Xpnuotoddinor HECH AerTovpyiag TPOoYpMIATOSOTONG KATH TNV nepiodo anod
v nuepopnvia mov to ETXZ apyiler va evBovetar Yo TOKOLG T npake Swyeipiong
cOpEove pe T véa OploTiK Xpnuatodomon 1 tyy Evdidpeon Xpn patodoTnon pEYpL TV
kotofoAt) g véog OpoTIKNG Xpnuotodomong | mg Evduipeong Xpnuorododtmong o610
Awonodyo Kpérog Méhog kau (i) kGbe anddoon mov Ha £yt TPaypaTKd AaPet To ETXZ, eav
10 ETXZ xotd T S10KpiTiki T0v EVXEPEWL EiYE enevdvoel 10 mpoxaTafAndév mocd M o
gvomopeivay mood  avoypNHatodoTnong ooppwva pe Evidpeon Xpnuotodotmon M 10
npokataPinbév mocoé | 1O gvamopeivay moco  amod avaypNHOTOSOTNOT  TPOTYOOHEVNG
OpioTikng Xpnuatodomong. Avagopikd pe my vronepintaon (B) aVOTEP®, EGV Ko OTOTE
oto péhdov tebei ot Suabeom Tov ETXE andOepo pELGTOTITOG YIo THY EVOINEDT) nepiodo
KaTd TNV OVOVEQOT  OTOWCONTOTE EvBiapeong Xpnpotodotnons M OpoTikng
XpnpotodoTnong, 0 KOGTog Srkpanong Bo LetakvAvETAL GE avtd TO anOBEPO PEVOTOTNTAG
Kot B0 KATOVEHETAL GOUGOVOL HLE KOVOVES IOV el TUYOV VIOBETACEL TO AwounTixd Zoppovito
Tov ETXE ko €govv eykpiver ot Eyyomtég AvaPOPLKE He 0vTd TO amdbepa PEVOTOTNTAG.

«Amépaon (-e5)» onuaivel [y amogaon [tov Eurogroup] pe nuepopvia [¢] ] [KUJ..[‘[T]V
omdgaon mov £xgr Anebel cOUPOVE pe T0 ApBpo 136 g Zvvbnkng yw Aertovpyiet TG
Evponaikig ‘Evoong pe nuepopnvia [*]] yw v POy YPMHATOSOTING EVIGYLONG 6TV
EAAGOa.

«Zoppacn(-eg) Eyyimong» onpaiver kabe Tpain(-£1) Topoyfg yyomong mov £xeL cuvapel
and, peta&d AV, TOVG Eyyontég ko 1o ETXE obupova pe Tovg 6povg g ZopPacng
Mociov.

«OproTikiy  Xpnpatodotnon» onpaiver kabe pokponpodecun ypnpotoddTRon HE TNV
¢xdoon 1 cuvopokdynon Méswv Xpnporoddrnong mov YPTHaTOSOTEL OPLOTIKA TO T0c0 NG
Xpnpatodotikig Evieypong 1/ kon avayprpotodotel o EvSiapeon Xpnpatodotnon 1 GAAN)
OpioTtichy Xpnpoatodotnon.

«Hpepopnvia Extapicvone» on HOIVEL AVOPOPLKO. PE TV Xpnpotodotu) Evicyvon o THY
napovoa Zoppacn, My 1 pPEPOUMVIQL TNG HETAPOPAS TOV Xpewotkdv Tithov 6T0 Loyaproaopd
(tithov) 10V AKaovYoV Kpétovg Méhovg mov mpeitan otnv Tpanela ™mg EALGd0g 1) o€
omo10dHToTe AL Aoyapiacud mov TV cVpPOVEiTOL petald Tov Mepdov. H nuepopnvic
Extapigvong 0o mpémel va eivan nuepopnvia. ETAOYHG TOV ETXZ mov eivon (i) Epydoum
Hpépa, (i) npépa (v Zappdrov M Kupwkig) mov ot Tpdmeles gival QVOIKTEG Yo
cuvorhayéc oto AovEepfovpyo kai o yOpa TOVL AtkerohYov Kparovg Méhovg kat (i)
TUEPO. TTOV TEQTEL EVTOG TNG [Tep1odov Awbecipomrag.

«ArotpenTikt} MAinpopi» onpaiver 200 povédeg Paong gmoing oV £QUPUOCOVTAL 6TO
méov mposyato Tocd Xpnprarodotucig Evioypong mov O &xel extapevdel Katd TO ypbdvo
nov to Eurogroup 1 1 Opdda Epyooiag tov Eurogroup avakowhoel 6to Akaovyo Kpatog
Méhog, petd Ty extipmon g Emtponi, 6& cvvepyosio pe mv EKT wxou 10 ANT, 61
napaTnpNONKE PN oL LUOPOOCT] EK HEPOVG TOV Awoodyov Kpatovg MEdoug pe ta HETPO, TTOV
extifevial 6T0 Mvnuovio Zvvevwonong To omolo £ygl ©G amoTéAecua 1 (6nwg TVYXOV
xaBopileTor £yypLOOG ané 1o ETXZ) 6o pmopovoe va €l OG amoTEAECHA TNV [N
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ektapicvon omowodnmote emdpevng ypnparodotiknic Evioyvong 1 8dong avmg n onoia eiye
TPOYPOUMOTIOTEL cOUPOVE pe T ZOuPoaon N omowcdnmote petayevéotepng ocvufacng
ypnuatodotikig devkéivvong petald tov ETXE ko tov Awarovyov Kpdrovg Méhovg. H
xpoVIKNG mepiodog avapopikd pe v omoin epappdletar n Anotpenticn IIinpopn apyilel
and TV muepopnvie tov tekevtaiov pépovg extapievong tov [Mocov Xpnpatodotikhg
Evioyvong xat Swapkei péypr v nuepopunvia mov Bo yvootorombei ard to Eurogroup 1 amd
mv Opdada Epyaciag tov Eurogroup oto Awaodyo Kpatog Mérog n and@acn avagopika pe
™ un cvppdpeoon, M onoie eumodiler | (Omwg TV oV Kabopiletar eyypang and to ETXY)
Ba, epmddile po véa Extapicvon g ypnpatodotikig Evioyvong. H Amotpentua [Anpopt
B emotépetor TApwg pali pe Toxov dedovievuévovg TOKOLG MOV TPOEKLYAY ATO TNV
eMEVEVOT QVTOV TOL OGOV OTaV apyioel ek VEou 1) ektapievon and to Awaiovyo Kpdrog
Méhoc.

«EKT» onuaiver hv Evponaix Kevrpum Tpanela.

«Kéotog Xpnpatodétnong ETXE» onpaivel avagopikd pe onowdnnote Xpnpatodotiki
Evioyvon, 1o mpaypatikd péco k6otog (Letd and aviiotdduion) ypnpotoddtnong tov ETXZ
Yo TN Xpnpatodotnon avthg g Xprparodotikig Evioyvong omwg kabopileton amd to
ETXZ. To Kéotog Xpnuatoddmong tov ETXE vroroyileron and to ETXZ npocbérovrag (i)
70 (HETG amd OvTICTAOMIOT) PEGO KOGTOG XPNUOTOdOTHOTG TNG OXETWNG XPNHaTOSOTIKAG
Evioyvong coupmva pe 1o Méoo Xpnpatoddmong mov ekdidetar yia T xpnpatoddtnon mg
oyetikng Xpnuatodotikig Evioyvone, ekppulopevo og £1M010 TOGOGTS" YioL TNV OMOPUYT)
apeioldv oe mepintoon mpoefophnpuévov Mécov Xpnuatoddtnong (m.y. oporoyo pe
pndevid Toxopepidio), T0 Kk6oTOG YPNHATOSOTNONG LmOloyileTon pe  avopopd oMV
ovopootiky ofin Tov Mécov Xpnuatoddtnong (i) mv emow [popnBewn Awyeipiong (pe
o0 and v npdm nepiodo g Huepopmviag Extapicvong g oxetikng Xpnpotodotikng
Evioyvang), (iii) v IMpopnben Aéopevong kot (iv) onowdnrote Mpopnbeia Eyyimong, mov
amoppéel KoTé TN Sibpretn Tng oxeTikng eptddov. To ev Adyw Kootog Xpn HOTOSOTNOTG TOY
ETXZ ovompooappuoleTal yio va TEPLOPICTEL TO OMOTEAECHE TG GTPOYYVAOTOINGNG GTOV
VIoAOYIopd Tov TOKOL emt TV Mécwv Xpnpatodémnong oI popen TV oKV 1
ypappotiov pe otafepn agin kar yw vo Angdei vmoym Toxdv dopopd. oTIg TEPLOdoug pe
avopopd, oTig omoieg VIoAoyileTar o TOKOG CVUEMVA HE TO Méoa Xpnpoatodotnong Kat
obppova pe ™ TopPacn ko Ta £coda TVYOV TPOCHPVIG eNAVEREVOVOTG TOV EGOSMV Ond
téxove amd 10 ETXE dtav ovtég ot mepiodol EKTOKIGHOD S1pEPOLY. Kot ™ Oubprew
omowodynote Evdidpeong Xpnpotodétnong m  onoia ypnpatodotel o £WdwkoTEP
Xpnpatodotiky Evicyvon, to Kéotog Xpnpatoddtnong tov ETXX vroloyiletan pe avapopd
ot0 kooTog TV kKepodaiwv mov PBapvver to ETXE odupwva pe mv Evéuipeon
Xpnuotodétnon, mov  ypnpotodotel ™V avticTonn Xpnuatodotiky)  Evioyvon,
TPOCUPUOGHEVO (G OMONTEITAL TPOKEUEVOL Vo KAADYEL TNV nepiodo dexatecoapwv (14)
Epydowmmv Hpepodv petafd tov Hpepopnvidv KataPoing Tokwv ko tov Huepounviuov
Kotaporiig Kepaioiov cOppova pe v mapovoa AEVKOALVOT) KOl TOV NUEPOUNVIDV
TANPOIIG TOKGOV Kol KeoAaiov mov mpoPrémovron ota Xpnpotodotikd Méoa. Kata
Siipkero. Oprotikig Xpnpotodétnong n onoia ypNHatodotel pa educoTEpT XpnpotodoTikn
Evioyvon, to Kdotog Xpnuatodoémong tov ETXZ vIoloyileTal [E avVaPOPE GTO KOGTOG TMV
kepakoiov mov katéPfare to ETXE obppova pe v Opotikyp Xpnuatodotnon, mov
ypnuatodotel v avriotoyn Xpnpotodotikn Evisyvom kon Kk@0e mOavé vmorEmMONEVO
K66T0C (CUPTEPAALPAVOPEVOD TUXOV GUVEXOHEVOD TOKOL MEXPL TN AMEN) mov kotéPake To
ETXZ ovppavo pe v Evhidueon Xpnpatoddtnon, my onoia &xet ovvayel to ETXE yio v
avaypnpotoddon g oxetkis Xpnuatodotikig Evioyvong kat KGOE VIOAEIMOUEVO KOGTOG
(oLpPTEPAANBAVOREVOD TUXOV GUVEXOHEVOD TOKOV péypt ™ AREN) mov katéfade to ETXZ
coppove pe v Opwotiky Xpnpatoddtnon my omoia éyel ovvayer o ETXZ v my
avaypnHaToddon Tuxdv mponyovpevng Oprotikg Xpnpatododtmong.

«Xpeworkoi Tirhot ETXI» onpaivet to Méoa Xpnuoatodétnong mov e&édwoe 1o ETXX pe
™ PopeN PPUyLTPOBECU®Y YPUPNATIOV HE AMEN 61 peyakhTepn TV EIKOCL TECCAPWY 24)
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pnvaev mov  ekdonkay cvupova pe to Tpdypapuo "Exdoong Xpéovg ETXE «ou 1o omota
PEPOVV TOKO pE EMTOKIO GLYKPIOIHO pE TO EMTOKIO ayopds, TOv fo fjray TANpTéO And TO
ETXZ ywo péoa pe mv ido npepopnvia Migng 6nog o1 Xpemotikoi Tithot ETXZ.

«Kavéveg Xpnpatodoteng ETXI» onpaiver ™ GTPATNYIKN XPNUATOSOTNOTG KAl TOVG
xavoveg Tov ETXE mov vioBetodviar Katd Koapog omo 1o SrotkmTikd ovpPovito tov ETXE
ko eykpivovton amd tovg Eyyomréc.

«ITocooto Xpnpatodétnens ETXI» onpaiver [*] Toig ekatd [*].

«Kavéveg Enevdisewv ETXI» onpaivel ™ OTPATYIKT ETEVOVCEDY KOl TOVG KOVOVEG TOV
ETXE mov vi00etodviol Kot Kawpodg omd to Sowmmiké cvpPodAo Tov ETXXE ko
gykpivovran and Tovg Eyyomtec.

«Emégipa OEA» onpaivel ketdAAnio mpog Swmpaypdteven ypedypaga mov exdidovrar
and N pépouv Ty eyydnon g EAradog kat ta omoia yivovtan anodextd og e&ocpdion and
11g EOKT oto mhaicio mphiemv VOMGHATIKNG TOMTIKAG TOV EVpmovoTHatog He emAEEyovg
avTIGLUPAALOPEVOLG.

«EMZ» onpaiver tov Evponaikd Mnyaviopd Ttabepodmnrag mov Ba Beomotel pe ouvonKy
LETAED TOV KPOTOV PEADV TG gupoldvng.

«EE» onpaiver v Evpomoixn Evoon.
«Evpd» kot «€» oNuaivel 1o eVindo VOIGHa. Tov Toppeteyoviov Kpatdv Meddv.

«Mépog Tithav Evpaldvng» onpaivel 10 pépog g EBehovrucig Zovarioyis Awyeiprong
Y noypehoeny 610 TAAIGLO TOL OToiov M EXAGSa Oa mophoxet Xpewotikodg Tithovg ETXX
¢ PEPOVLS TOV TIUNAMATOS Y10 TNV £0shovTiKyy avtailayn OROAGY®V GOUPMOVE, HE TO [Mocootd
X pHoTOd6THONG Kat EVTOS TOV opiov EvOG AVOTUTOL TOGOV OVOHACTIKOD KEPUARiov oL dev
vrepPaivet ta 30.000.000.000 evpd (oe nepintwon Mocostod Amodoxis 100%).

«Teyovog Katayyehiog» oMHAIVEL TO yeyovég mov opiletar gTov Opo 8(1).
«OEE» onpoiver v Opdda Epyaciag tov Eurogroup.

«AlgOKOAOVGEN) onpaivel TV ypnuatodotikn devkoivven obpgova pe ™ Zoppacn
X pHOTOSOTIKNG ALEVKOADVOTG.

«IToc6 Xpnpatodotikiig Evisyvong» oNUAIVEL TO GUVORIKS TOCO TUY6V XPNUATOSOTIKNG
Evioyvong 6meg opiletat COUQmVa pe Tov Opo 2(3)(P).

«XpNPUTOMGTOTIKG idpVREY onuoiver v EKT 7 kdbe dAiro S1E0vi opyaVIopO, KEVIPIKT)
Tpamela, epmopukn) Tpamela A YPNHOTOMOTOTIKG iBpupa, TOV &yer eyxpifel amd to ETXX kon
610 omoio to ETXE, n EAldda 1y m Tpamela ™ EALGSoC avoiyel évav 1| TEPLOCOTEPOVS
AOYOPLOIGHODG Y10, TO GKOTO TG nopovoog Zopfaongs.

«ITapoyog XpnpatodoTikig Evioyvongy onuaivel Toug Aovelotéc cOpeova pe ™ ZopPaon
X pnpatodotikiyg AlevkoAvvong 1 k6 GALo Kuplapyo KPATOS | 6Alo SoveloTh IOV TUPEXEL
ypMpatoddTHON OTNV EXLGSa o€ cuvdvaopd pe T Zoppaocn Xpnuatodotikig Alevkoroveng
f Ty mapoveo Zoufao.

«IIpér Hepiodog ExtoKiopo0» onuaivey, avaQopIKa pe Kabe Xpnuoatodotun Evioyvon,
v mepiodo mov Eexvd (kon TephapPiver) TV Hpepopnvia Extapigvong g xat Afyyer (kon
Sev copmephapPaver) v TpOM Hpepopmvia Katapolng Tokwv (6nmg eEedIKedETAL OTRY
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oyxetiki 'vwotonoinon Empefaimong).

«Zoppacn Miaicwo» onpaivel ™ cdpuPacn mhaicio mov £xer cvvapde UETOED TOV KPOTOV
perdv g evpwldvng kat tov ETXE, 6nwg tpomonoicital Katd kopodg, 1 onoio xaBopilet,
peTa&h dAAmY, TOVg 6povg KoL TpoiTobEsE; VIO TIg OToieg TO ETXZ mapéyer Xpnpatodotik
Evioyvon oto kpdm péhn tng evpaldvng kar xpnpotodotel avth my Xpnpatodotikn
Evioyvon pe v éxdoon 1) cuvopordynon Méowv Xpnpotodotnong mov vrootnpilovron amd
Eyyvficeig exdooeng Tov Eyyomtav.

«Ilocootéd Xpnparodoétnongy» onpaivel o T0600Td Vyovg [*] £og [¢].

«Xpéog Tevuaig Kupépvneng» onpaiver 1o xpéog mov cvvictd 1o YPEOS TNG YEVIKNG
kuPépvnong omwg opiletan cdppove pe o Evponaikd Lvcmpo Aoyapocpdv tov 1995

(«<EZA 95») 6mwg extifetar otov Kavoviopd tov Zvufoviiov ap. (EC) 2223/96 g 2515
lovviov 1996 ovogopiké pe to  Evpomoikdé cdotnpo ebvikdv xat TEPLPEPEWLKDV
Aoyopuaopdv oty Kowomro, omwg tpomonoteitan  katd  kapods. Tlpog amouyn
apioldy, o 6pog Xpéog I'evucng KuPépvnong Pewpeiton 6T1 TEpropPaver Toydv Néa
Exiqviké Opdhoyo mov exdidovrar oe ovvapmion upe my Efghovrikiy Zuvvariayn
Awygipiong Yroxpemoewv.

«IIpopnBere Eyydmong» onuoiver déxa (10) povadeg Paong emoing. To  dyog g
TpopnOeiag Eyydnong mov epoppoletar oTig Xpnuotodotikég Aevkorvvoeg tov ETXX
propei vo, PeTaBAARETOL KATE KApODG Ol TO Srounticd cvpfoviio tov ETXZ ko eykpivetat
amod Tovg Eyyuntée.

«ANT» onpoiver To Awbvég Nopopatued Tapeio.

«Adon» onpaivel ™ Xpnpotodotky Evicyuon mov TAPEYETAL COPPOVO LE OTOBATTOTE ATO
115 AcvkoAdvoelg n ool €xe amoteréoet avrikeipevo Atrnong Xpnpatodomnong kat mg
oxetikig I'veotonoinong Amodoyng kot onoie mpémel va Swtebel oe €va ) TEPLOGOTEPD,
TpApota.

«Hpepopnvia Korafoig Tokavy» onuaivel, avapopikd pe ™ Xpnuatodotikn Evicyvon,
kGOe TpokaBOpPIoEVY) THEPOpM ViDL TANPOMIG toxov 1 [popndewng Aéopevong, Ipopndetog
Eyyonomg, etfiotov Téhovg Awyeiptong kot / W TlepiBopiov mov ogpeihetan oTO ETXZ, 6nmg
opiovtar oty I'vostonoinon Emipepoioong 1§ & GAln Avakoivoon tov ETXZ avogopikd
pe avafe®pHOELS TOV TPOUNBEDY OV oyetilovtat pe ™V v AOY® Xpnuorodotukn Evioyvon

1

[n omoio Muepoumvio. cLVIoTA EMONG «Hpepopnvie KotaBorfigy v T00g OKOTOVG NG
Toppoong Tuyxpnpatodsmong]' .

«IIepiodog Extoxiopod» onpoivel, 68 oyéon pe omowdnrote Xpnpotodotkn Evioyvon, v
Tpd Tepiodo Extoxiopod ko ev cuvexeia ka0e Swdoyuc nepiodog dhmdekn (12) unvav,
émmg xabopileTon oTN GYETI I'vwotomoinon Empefoinong, n onoio apyiler amd v (ko
neprhapPaver) Hpépa Extapievong (1 TV nuépa g Tporyodpevns H pepopnviag Kataporfg
Toéxov yw Vv avricToyn Xpnuratodotuci Evioyvon (ommv TEPINTMOON HETAYEVESTEPOV
Mepiodov Extokiopov)) kot TEAEUDVEL TV (0AMG dev mephapPdver) kaBe Hupepopnvia
Minpopng Toxwv.

«EmTtoKio» onpaivel 10 mOGOGTO TOL vrokoyileton emi tov Tlocod Xpnpatodotiknig
Evioyvong katd t Sidpkew kabe TMepr6dov Extoriopov, 6mwg kafopileron and to ETXE, t0
omoio 100vTon pe T0 GBpowopa (o) Tov Kootovg Xpnuatodotnong ETXE kot (B) tov
IMepBopiov (edv vRAPYEY 7OV epappoleTon ent avTod TOV [Tocov XpnuatodoTiKig

'"'H rpooBikn givan kot apyn amodexth, £av dpota Tpofieyn nepihappévetar ota Oporoya.
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Evioyvong.

«Evorapeon Xpnporoddtnon» onuaiver pia evdidpeon ypnpoatoddmmon oy onoio Aafe
uépog 1o ETXZ mpokepévou va ypnpatodotnoet pia Xpnpatodotikiy Evioyvon copewva pe
tov ‘Opo 3(6)(e), péow éxdoomg M ovpueToxfic ce Méoa Xpnuoatodotnong oe mpocmpvi
Baon, oOmwg Ppayxvmpdbeopa  xpedypaea, ypoppés ypnpatoddmong  dwbesipwmv,
ocvpumePIAaUPavopEVnG KABE ETOVETEVELONG, GVOVEMONG 1 QVOYPNHOTOdOTNONG TETOWOV
YPNUOTOSOTHCEDY G  TPoompwv] Paorn, ol omoieg ypMUATOSOTHCEW, HTOpodV  va
avaypnuatodotBoiv and pia 1 mepiocdtepeg Oprotikég Xpnuatodomoel. [Ipog amopuyn
apeipodv, o oOpog «lIpocwpwvyy Xpnpatoddmon» meplhapPdver  emiong v
avaypnpatodomon Opwotikig Xpnuatoddtnong Tov cvvérov 1 pépovg g XpnuatodoTiknig
Evioyvong péom tétowmv ypnpatodoticemv ot mpoowpwvi) Phomn ekkpepovong piog
avaypnuetoddTnong Tov cuvérov 1 pPépovg owtng g Xpnpatodotikng Evioyvong péow
OpoTikdv XpnHotodoTHoeny.

dIpéskinon» onuaivel mv/Tig TpocKANon(ewg) ywr TNV vroPoin npoTacTG(E®Y) Ord TNV
EMdda oto mhaicwo tng Efehovtikng Zuvvorlaynig Awyeipiong Ymoypedocewv mov
ovpumepiiapfdver (i) v mpéokAnen mov oamevdivetar Katd To oaveTEP® OE EMEVOLTEG
EAMnvikav eyydpuv davewoxav ypemv, kat (i) v npoéckinen mov angvbovetol katd ta
avetépw o€ enevOuTéG GALOV EAAVIKOY davelnkmv xpedv.

«Aamaveg 'Exdoonc» onpaiver kabe kdotog, téhog 1 ££080 mov mpaypatonow|fnke oe oxéon
pe v éxdoon M ™ ovvayn omd 10 ETXE Xpewotkdv Tithov ETXE © Mécwv
Xpnpotoddtnong mpokeévov va ypnpatodotioel pio Xpnpatodotikhy Evioxvon kot to
omoia. eivon AnEmpdBeopo kon amontntd Katd M mepi v nuepounvia £koong aLTOV TGOV
Méowv Xpnpotoddtnong 1), katd mepintoon, ™y muepopnvie mov €iaPe ydpa M
Tpocydpnon oe avtd to. Mésa Xpnpoarodomong, kabhg kot kabe avomposappoyi mov
avTioTotel 6TV dpopd o1ig kabupés Tpocddouvg Twv Mécwv Xpnpotoddtnong Adyw Tov
6t avtd o Mésa Xpnpatodotnong dev ekdobnkay 610 GpTio.

«Andrsra Téxov» onpaiver ™ dwpopd (v TpdKertal yio T0c6 pe BETKS TPOONHO) HeTaLD
tov Emiroxiov eni evég [Moootd Xpnuatodotikiis Evioyvong kot tov emroxiov mov 10 ETXX
o erdppove (6nog kadopiletar and To ETXE) and my enavenévdvon tov TpomtAnpopévey 1
TPOWPL. ATOTANPOUEVOV TOCKOV o€ K&be mepimtwon, ywo v nepiodo peta&d g
nuepoutvisg mpdwpng omomAnpmiG Kol TNV mMpepopnvio katd THY omoie T OYETIKN
Xpnuarodotiky Evioyvon eixe mpoypoppatiotel va amonknpobei.

To «IIep@dpro» givar ico pe o pndév. Awvkpvileton 6TL AOY® NG TPOKATAPOANG
Mepopiov dev Ba emépyetar emotpoen 1 peiowon tov Ilepbwpiov i Tov Koéaotovg
Xpnuoatoddmong ETXXE

«Teyovog Awtapofng TG Ayopdc» ONMaivel, KATA TO ¥POVO  HI0G Awdwaciog
Mpoypnuatoddtons,  owcdinote  [lpocwpwig Xpnuatodomong 7N Opiotikig
Xpnuotodétnone, N enéhevon ovpPaviov N KATACTACEWY OV emnpedlovv 115 €Ovikég M
S1eBvelc  YPNHATOOIKOVOIIKEG, TOMTIKEG 1) OUKOVOMIKEG cuvikeg M Tig diedveig
KEQUAQYOpEG 1| TIG SUVOAROYROTIKEG 100TIiEg 1) TOVG GUVOALQYPLATIKOVG EAEYYOVG, TOL
Kot TV edAoyn dmoym tov ETXE (g avtm eykpivetar opoégova and tovg Eyyontéc) etvan
mOovd vo PAdyouvy ovolsTikd Ty avotnta Tov ETXE vo emroyer pia grmituyn £xdoon,
npocpopd 1 Swvopi Mécwv Xpnpatoddmong M Tig covarioyég pe tétown Méoa
Xpnpotoddtnong otn devtepoyevi| ayopd.

«ApVITIKY AWKPATNOT» ONuAivEl TO apvitikd Kootog Awkpatmong omd 1o ETXX oe
oxgon pe T xprpaToddTon g oxeTkis Xpn patodotiktg Evioyvong.

«N#g Exinvucd Opéroyo» onpoivel Ta Kpotiké opdroye mov exdidovrar and mv EALGSa og
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oyéon pe mv Efehoviic Tuvokhayn Awyeipong Y moypehoemy G€ 6VVOAKO OGO oV dev
vrepPaiver ta EYPQ [¢].

<f2vppsréxovra Kpéatn Mékn» onpaivet T kpam néan g Evporaikng ‘Evoong 1o omoia
gxovv VWHPETNCEL TO EVPO O TO VOO VOIOHO TOVG CONQMVA HE 1T vopobeoia g
Evponoixig Evoon nov agopd tv Owovopikn kot Nopopaticr| Evoon.

«Katapor» el 10 vonua 70V TOL amodidetar ot ZopPact ZuyyprpatodoTnons.

«Hpepopyvie KoartaPorioy &yl 10 vonquo mov  tov  amodidetar o ZopPaon
Zoyypnpatodotmongs.

«Awdwacio TIpoypnpatoddéTnengy onpaivel po Sadkacio  ypnpotodoTong  mov
Aoppével ydpa mpo ™G ANEng TOV Xpnpotodotikdy Méowv Yy TOUg OKOTOUG NG
avaypnpatodotnong pog Evowpeong Xpnuotodotnong 1| Oprotucng XpnpotoddTnong pEcw
dang Evéiapeong Xpnpoatodomong fi Opotikiis  Xpnpatodomong, avolOyms TNV
TEPioTAO, TEPIMTOON KaTd TV omoio. M Awdikacio [Tpoxpnparodotnong fo apyioer to
vaopitepo déxo (10) Epydorueg Hpépeg mpv T AN&n 0V TPpog avavémorn XprHaTtodoTiKOV
Mécmv.

«Awdikosio Ipo-ikdoengy onpaiver kade ¢xdoon Xpewotikdv Tithwv ETXZ n omoia
AapPaver ydpa petd my MUEPORNVIC VIOYPUPHG TNG Tapovoog TOUPUCG KL KOTOTY H10S
Aimong Xpnuatoddmong, 1 omola wotdco pumopel va npoypatorowmdel TPV T0 YPOVO KaTA
tov omoio Oa mAnpwbovv ot mpoinobéserg yia THY Xpnuarodotiky Evioyvon xai mpwv Ty
vrofoin mag M'vootonoinong Anodoyme.

"Hpepopnyvia Ketapoiig Keahaiov" onpaivel v nuepopnvia mov opileTon oTOV [Tivaxko
AmomTAnpOUNG.

«Zyetikd Xpéogy ompoiver SAa T YPEM TOVL OMOTEAOVY Xpéog Tevikig Kopépvnong
(cvpmephapPavopevon Tov GUVOLOL TOL XPEOVG TOV AKao0)XOV Kparovg Méhovg) mov
exopaleton 1 katafdAretar o€ OTOLOdNTOTE VOHIG L.

«Aitnon XpnpotoddTnono» onuaiver v aitnon Tov Awonodyov Kpdarovg Méhovg y
xpNpHaToddTHON 01O maico  piag Xpnpotodotikig Evioyvong, vrd T ROPYTH TOV
[apaptpoarog 1.

JIpopfew Awyeipiong» QVTUPOCHTEDEL TV TYT TOV YEVIKOV €008mY Kol TOP®V
TPOKEYLEVOD VO, KOADYEL TO ETXZ 10, AELTOupyIKé TOV KOG, Ta OToid nepihapBavovy (i) mv
npoKoToBoAAOpEVN rpopfewn dwygipiong 50 povadwyv Paong, mov vroAoyileton eni TOv
Mocot Xpnparodotucg Evioypong Kot (ii) v etola TpopnHBew Suyeipiong [0,5] povadwv
Baong emoivv, 10 omoio vrokoyiletan eni Tov [Mocod Xpnuarodotikig Evioypong o€ KGOe
Iepiodo Extoxiopov, EEKIVOVTOG A0 TNV PO enétero g Huépag Extapievong UG TG
Xpnuarodotikh) Evicyvong (| 6moto dAho Vwog TEXOVS | Muépa ovpemvnBel pETOED TOV
Mephv KOTOTW  amoOPacns TS OEE). H npoxatafariopevn mpopnfew  Soyeipong
TANPGOVETAL N6 TO Awarovyo Kparog Mérog 0pos MAPEL OYETIKO TipoAdyo and to ETXZ Ll
agorpeital amd mood mOv eKTOIEVETAL 6T0 Aaiovyo Kpétog Mérog oOUQOVA pe TNV
rapodoa N G TopPaon XpnuatodoTikig Aevkohovong. H ovpmepiinym tov ETHOLOV
TEAOVG VTNPEGIG O suoTaTiKoL otoryeiov Tov Kootovg Xpnuotodotnong ETXZ yiveton pe
KG0e emeoiagn ™G dvvoToTTog evoc Aconodyov Kpdroug MELOVG VO OVTIHETOTICEL avtd
10 TEMOG (G AELTOVPYIKO KO6TOG OTIG EOVIKEG OIKOVOIKEG KOTUGTAGEL TOV. To dwog g
Mpopndelag Awyeipiong mov gpappoleton ent TOV ZopfPacewv X pnparodotumg Evioxvons
ETXT pmopet va petafdrieton omd Kopd Ge Kapo and To SrownTikd cvpPovio Tov ETXX
Ko v eyKpiveTan oo Tov Eyyvntég. Aevkpwiletat 6t v TpopnBeta Awygipong KOADTTEL
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ko avtkadiotd mpokatafariopevo Mepdplo mov o ETXE 6o dwonodvray Supopetid va
TWOAOYNOEL

«Amepydpevog Eyyontigy onpaiver tov Eyyont, o aitnpa Tov onoiov Tepi AVaGTOANG TNG
voypénchg Tov tpog ékdoon Eyyvrcemv vmd v Toppaon Mhaicto, éyve dektd and Tovg
aArovg Eyyontéc.

«Awgpkew» onuaivel TV TEAK) TMpepopnvia AENg  omowodnmote  XpnuotodoTikig
Evioyvong, n onoia dev pmopei va givar puepotepn Tov 10 etdv xon va veepPaivet To TPIAVIA
(30) £t ond v Hpepopnvia Extapievong g oyetikng Xpnparodotikng Evioyvong kat m
ornoie B0 GUUMINTEL pPe TO TPOPIA ALOTANPOUNG TWV Néwv EAAnvikdv OpoAoyov.

«Tpfpe» onpoiver pépog tng Xpnporodotikng Evioypong mov TapEYETo VIO TNV Tepovoa
Bacet g 810G Atrnong Xpnuatoddtnong kat e avriotoymg M'vastonoinong Amodoyng.

O MHXANIZMOZ XPHMATOAOTIKHE ENIEXYXZHXZ

To ETXE napéyet oto Awoodvyo Kpdtog Mérog Xpnuarodotiky Evioyvon, vrd tovg 6povg
xat Tig mpobmoBéseg tov Mynuoviov Tvvepyooiog, [tng Amdeaong] kar g napovGaAG
Toupacng, N omoia Bo emTpéyer 610 ETXZ va mapéxer oto Awaovxo Kpatog Méhog
Xpnuatodotiky Evioyvon péypt tov cuvohkov mocod tev [30,000,000,000] evpd

(«Zvvorké Tloso XpnpatodoTikig Evisyvono»).

Txomdg g Xpnuatodotug Evioyvong eivon va napéyel otqv EAAGSa ™V duvatdtnta va
yppatodotioet 1o Mepog Tithov ™¢ Evpmldvng g EBehoviumg Tovailoyng Awyeipiong
Yroyxpehoewv £tol GoTe KABe éva (1) Evpd tov avioAAaypetog yue Ty avtoriayn
YPEMOTIKAOV TITAMY COPPOVA HE TO neprypagopeva oy Ipéokinon va anoteieital Katd
tpvia [+] Aentd Tov Evpd and Mépog Tithwv Evpaldvng xar katd [+] Aentd Tov Evpd omd
Néa EAAnvika Opdroya.

(o) H Aevkdivvon eivar Sufécipun Tpog EKTiEOT) O8 éva (1) | reproodtepa Tufpata
Katd THY Sdpkele TG MEPLOdOL TOL apyiler amd v Muepopmvia VROYPAPNG TNG
napovoog TopPaong Kot Afyet (copmephappavovrag ko) TV tehevtaia, TPEPA TNG
[eprd8ov AaBecpoTNTAG.

B® To ctvoro Ghav tov IMosdv Xpnuatodotug Evioypong mov fa extapevfovy o€
oyéon pe v [pocKAnom 10ovTaL e TO YWOUEVO:

(i) 1ov [Mocootod Amodoyig, Kat
(i1) 70V Tuvotkov oood Xpnuatodotikig Evioyvong.

) To Moo Xpnuatodotikhg Evioypong mov 0o, extopevlel og oyéon pe kabe Aimon
X pNuatodoTong .ovTal LE T0 YWOUEVO:

(i) tov Mocoatot Xpnpatodotnong ETXZ, kol

(ii) IOV GUVOAKOD TOGOD TOL AVIOAAQYHOTOG 7OV 8idetal ©oTOVG EMEVOVTES
COUPOVE HE TNV [poéokinon Vv avticToyn Hpepopnvio Extapievong,
£pocov 10 ouvorkd Ilocd Xpnpatodotikhg Evioyvong dev vrepPaiver oe
xapio mepintoon ™y adio TV Mépovg Tithwv Evpoldvng.

) To ETXT ekminpdvel THY LTOXPEMOT TOL Vo KQTACTHOEL OWOECIHO TO [Toco
Xpnuatodotkig Evieyvong péom MG mopadooNs Xpewotkav Tithwv ETXZ pe
oVUVOAKS  Aoyldpevo moco Keaioiov mwOL wodvvapel (VTOKEipEVO pOVO  OE
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OVATPOCOPHOYT YW AOYOUG OTpoyyvAomoinomg) me 10 oaviictoyo Ilood
Xpnpatodotikig Evioyvong. Katdmv tovtov, ko yir 6Aovg TOVG okomovg NG
napovcag ZopPacng, cvopneplapBavopéveoy TOV VTOAOYIGHOD KAl TNG TATPOUNS
TOK®V Kot KAOe amoTANpmUNG, T0 0Peopuevo Toco vroroyiletan pue Paon to Mocd
Xpnuatodotikig Evioyvong kat dev emmpedletar and omowdnmote petaforr] tng
tpéyovoag a&iog tov Xpemotikdv Tithwv ETXE.

(e) KaBe mocd mov dev extapevbel 610 mhaioo g Aevkdivvong Katd Ty tehevtain
nuépa g [Meprdédov AwbeodTntag 1 Tpv and avTiv Bo aKLPMOVETUL AUEGHC.

(61)  H Aupxewn g Xpnuarodotikig Evioyvong dev Oa mpémer va vrepPei 1o vopitepo:
(1) to Tprdvta (30) £, (ii) TV npepopnvio Aéng tov Néwv EAAnvikdv Opoidyov.

To ETXZ 8ev eivon vmoypewpévo va mapéyel omowdnmote Xpnuatodotiky) Evioyvon oe
omowWdHTOTE GTIYU €4V TO CLUVOMKO TOGO TOV KEPaAaiov TG ev Adym XpNUaTodoTiKTig
Evioyvong, mpootiBépevo pe GAAn xpnuotodotikn evioyvon nov mapacyednke and to ETXX
oto Awaovyo Kpérog Mélog 1§ o Ghho Sucanodya kpdtm pérn mov eivar kpdtn péAn g
Evpwldvng kabdg kar omowdfimote dAke ypnpatodotikn evioyvon mov 1o ETXE éxet
Seopuevfet va mapéyel 610 Akarovyo Kpdrog Mékog i) g dAda dikarovya kpdtn pein, Ba eixe
g amotéreopo 10 ETXE va vrepPei Tig duvatdmtég Tov kotd T Sedouévn xpovikh oTiyuh
Vo avtAncel kepbiao mov Ba givar TMpwg eEacparopéva and tig Eyyvhoeig mov o
£kd0000V chpgova pe v Zvpeanvia [TAaicro.

To Awaovyo Kpérog Méhog B mpémer va xpnoyomowjoel OAa Ta. TOGG KaUm TOLG
Xpeootikovg Tithovg ETXE mov tov mapacyfnkav vrd tovg Opovg g mapodsog
Toppoong Xpnuatodotiknig AEvKOLIVETG COUPMVEL PE TIG VEOXPEDMCELG TOV TOL OOPPEOLY
076 10 Mynuévio xat v mapodoo Zopaot kar oL 0TOiEG TOV VIOYOPELOLY VA EKTANPOGCEL
¢ LIOYPEDGE] TOv avagopwkd pe to Mépog Tithwv Evpwldvng g Ebehoviumg
Zovarhoyig Awyeipong Y moypedoewy.

H Xpnpatodotiky Evicyvon 0o napacyedel povo oe evpd 1o omoio givar Kot To vOPIGHA GTO
onoio Bo TNPOLVTAL 01 AOYUPLUGHOL.

ANTAHZIH KEQPAAAION, EKTAMIEYXH KAI TIPOYITIOOEZEIX

Me v emevragn Tov pav Kot Tpobnobésemv g mapovoag Loppacng ko tov Mvn uoviov
Yuvevwonong, 1o Awkaovyo Kpatog Méhog pmopei, katémv dwfovrevong pe 1o ETXZ, va
{ntioer Ty extapicvon g Xpnpatodotudig Evioyvong mov yopnynbnke oto TAOLC10 NG
napovcag Toppacng Xpnpatodotikng AlvkOAvveng vo yivel pe napadoon oto ETXE evdg
ohokAnpopévoyr  Aunuatog  Xpnpatoddmons. Tnv  Aimon  Xpnpoatodomong  eivor
AVEKKATTO Ko Seapevtikd yia 1o Aucarovyo Kpdtog Médog, extdg av 1o ETXE éxer eMOMOEL
610 Awonobyo Kpéatog Méhog avaxoivaon), 1 omoio katadeuvier 61t dev eivan o€ BEon va
cuvayet | vo exdhoer Xpnuatodotikd Méca mov emrpénovv oto ETXX va avENoEL
YPNUATOSOTNON pE TOVg POV OV TPosdiopifoviar 6To OYETKG Altnon Xpnuatoddtnong,
ométe 10 Awonodyo Kpérog Mérog Ba mavoel vo decuedetar omd o ev Aoyw Aimnon
Xpnuatoddémong oe oxéom pe v Xpnuatodotuc Evioyvon, n omoia vid GAreg ovvbnKeg
0o S10Ti0eTo petd ™y enidoon mapdpog kKowonoineng 6to Awarodyo Kpatog Méhog.

Kabe Aimon Xpnuotodomnomg eivar avékkinm ko dev  6a Oewpnbel  dedvTmg
cOPTANPOPEVY, av dev EE1BIKEDEL TOVAGIGTOV Ta akOAovBa:

(o) 10, Vol mosd Xpnuatodotikiig Evioyvong, to omoia Oa dwtebodv 6T0 T oicro
TOV GYETIKOD AT patog Xpnuotodotnons,



3)

(B

(7

69

myv. tekevtoia(eg) mpotewopevn(ec) Hpepounvia(ieg) Extopievong péypr mv(ic)
omoia(ec) éxet extamevdei o chvoro g Xpnpatodotikig Evieyvong mov {ntonke
otV Attmon Xpnpatoddtnong, Kot

70 OVOpaoTIKG kKe@dhowo Tov [Nocod Xpnpatodotikig Evioypong mov Ba extapmevbei
oe k&8s Huepopnvia Extapicvong kot emPePainomn 611 avtd cuvicTd 10 YIVOPEVO
tov (i) Tov ITocootod Xpnuatodoétnong ETXE kot (ii) to avtdAloypa mov opeiteton
otoug emevduTég ovpgmve pe v Ilpéokinon v avtictoym Hpepopnvia
Extopigvone, pe v npodrnddeon 611 1o cuvorkd Iocd Xpnuatodotikng Evioxvong
Sev viepPaiver oe omowdmote otiypn 10 0s6 Tov Mépovg Tithwv Evpalovne.

Katéomy g Afmong Xpnpatoddtnong, n vmoypéoon tov ETXE va Swbéter )
Xpnparodotikn Evisyvon 610 Awatovyo Kpdrog Mékog vrdxerron o115 €ENg npoinoBeceic:

(o)

()

()

®)

™ Aym and to ETXE:

() VOPIKNC YVOR0SSTNONG N 0T0i0 VL IKAVOTOMTIKY KATA TNV KPioT TOV Ko
divetan a6 To Nopkd ZopBovio tov Kpdrovg 6to Yrovpyeio Oucovopikdv
100 Awawbyov Kpdtovg Mékovg ot popen mov mpocdiopiletar oTo
Mapépmpa 5 kar nopapéver opdh ko axpiPng, Onwg xotd Tnv Hpepopnvia
Extopisvong. H ev Adym yvopoddmmon mpémer va QepeL nuepounvia. oyt
LETOYEVEGTEPT OO TNV Nuepopnvio. Tov ATNHATOG Xpnuatoddémong. To
Awonodyo Kpdtog Mérog avarapfaver tny vroxpémen va EVI|HLEPOCEL TO
ETXE opéomg av, petofd Tng muepopnmviog yvopoddtnong kot g
Hpepopnviog Extapievong, enélbel omoodinote yeyovog mov Ba kabioTovoE
avoxpiPn omowdHToTe SNAMON TOL EPTEPIEXETAL OTT yvopoddnon,

(i) TGTOTOUITIKOD GUUHOPPOONG TO OToio eival KALVOTONTIKO KATA TNV Kpiom
Tov xat Bo 800l and Tov Nopmkd ZopPovro tov Kpdrovg 10 Ymnovpyeio
Owovopkdy  Tov  Akaovyov  Kpdrovg Méhovg ot HOPYT  TOL
npocdopileton oto Mapdpmpa 6 Kot Tapapével opbo Kat akpiBés Onmg KaTd
v Hpepopnvie Extapisvong. H ev Aoyo YVOROGTNOT TPEMEL VO PEPEL
NUEPOPMVID, G)1  PETAYEVESTEPT QMO TNV nuepopnvie Tov  Arrfipatog
Xpnpatodémong. To  Awaovyxo Kpdrog Méhog avaropPdver Vv
vroypéwon vo evnpephoet 1o ETXZ apéong av, HETOED TNG NUEPOUNVING
MOV  QEPEL TO TICTOTMOMTIKO GLUHOPPMONG KoL TG Hpepopnviag
Extapicvone, enélbel omoodfinote yeyovog mov Bo. kabotovoe avakppn
omowdNmote SHAMON TOL EUTEPLEYETAL GTO TGTOTONTIKO CULUOPYOONG,

(i)  vopwév yvopodoticewv and v Cleary Gottlieb Steen & Hamilton o1
T1¢ oVVeEPYOlOpeveg SIKIYOPIKEG ETOLPEIEG OVOQOPIKE PE TT) COMUOPPOON TNG
EAAGSAC [E TOVG EQUPPOCTEOVG OTa OMOAOYO KOl OTO davewr dpovg Kot
npoiToEsELS.

™ Afun and to ETXE evog emionpov eyypépov tov Ymovpyoo OtKOVOpIKGY TOV
Awarodyov Kpérovg Méhovs, 10 omoio  koTadewviel To TMPOCOTA WOV
VOLILOTOIO0VTAL VO DLOYPAYOoLY TV Aimon Xpnuotoddmmong (kat og ex TOVTOV
£YKUPOG SECUEVOVY TO AKOLOVYO Kpérog Méhog) kau mepiéxet deiypata VIOYPAPOV
AVTOV TOV TPOCSOTMV,

™mv vroypaen tov Mvnpoviov TIT kot T GUUPOPEMOY Tov AKOODYOL Kpérovg
MéLouG pe Tovg povg Tov Mvnpoviov Zouvevvdmorg,

™ Myn and o ETXE ewonoinong and 10 Awaiovyo Kpdtog Méhog wg mpog ™y
EvapEn epappoyng g Edehoviung Tuvarhoyng Awgeipiong Y oypedoemy, N omoia
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AmOTVOVEL (1) TO GUVOAIKSG OPYIKO KEQAANIO TGV U1 OTOTANPOUEVOY SUVEWKODY
vroyped@oenv g EALGSag mov cuvioTobv 10 avTikeipevo ™ Tpocpopds ko (ii) Tig
EMPEPOVG GEPES davelnkDY vroypedoeny g EAAGSo¢ kot to avticToy nocd mov
owvioTovy to aviikeipevo g Ipdoxinorg,

™ AMym and 1o ETXE ewdonoinong and to Awawovyo Kpdtog Méhog oyetikd pe 10
ITocootd Amodoyng, n omoia amotvrdvel (i) TO GUVOAKO apyIKO KEQAANLO TOL U
ATOTANPWUEVOV YPEOVS oE oyéon pe TOo omoio AopPdvovior ov amodoyfg kovn
deopebovion  amd Tovg Opovg g  EBshoviuic  Zuvvariayng  Awyeipiong
Yroypemoewv kor (i) v omodoy] Kot Ta avTtioTowo TocH KOUBE HENOVOMEVNC
oepts davewk®v vroyxpedoewv T EAMASOG mov amotéhece avrikeipevo g
IMpbéoxinomng,

™ Myn and o ETXE and tov Swyeypot) ohokAnpmong, mov eivar vevuvog yio
Tov vroAoyopd tov Ilocootov Amodoyng TANpogopdY et TNG UmOSoYNS Kol TOV
avticToywv moohv Kabe pepovouivig oepds davelkdv vroypedoemy g EAAadog
nov anotéhece avtikeipevo g [péokinong,

10 ITocootd Amodoyfg va £xel avérBel 6to ehdyoto O6plo mov mpoodiopiletal ota
éyypagpa g Efeloviuig Zvvadioyng Awyeipiong Yrnoypewoewv 1) oe TETOW
vyMAGTEPO TOG00TO (av vmhpyel) mov omouteiton omd To Mymuévio, va €xovv
mAnpwdel oto ovvoko Toug ot mpobmoBécerg g EBeloviikig Zuvvardayfig
Awyeipiong Yroypehoewv, mépav g mapidoong tov Mépoug tov Tithwv g
Evpoldvng ocopeava pe v Aitmon Xpnpatoddmong, kat va éxovv ekdobei ta Néa
EAnvicd Opdloya, To omoio amoutodvial yi T1 XPNUATodoTnon Tov LrdAOov
pépovug Tov avtaArdypatog g [pdokinong mov mpénel va mapadobei Tnv avtictoym
Huepopnvia Extapievong.

10 ETXE kon ) Opéda Epyasiog tov Eurogroup (katé v anéivtn Slokpitiki TOUg
ELYEPELRL) Ve YOV EYKPLVEL TIG eKTapedoEG COUPOVE pe TV Topovca ZopPacn oe
ovvdvaopd pe v Efehoviik Tuvodkayh Awyeipiong Ynoxpedoewv, apod £xovv
AGBEL VROYN TOUG OAOVG TOVG TAPAYOVTEG OV KPIVOUV G GYETIKOVG Kat £YOLV
ghéyEer v éxBeom emi tov mocooTov amodoyic g Efelovrkig Zuvariayng
Awyeipiong Yroxpewoewv (pe axpiPeic Aemtopépeleg oxetikd pe o ISINs, 116
NUEPORNVIES ARENG KO TU TOGE TV OPOAGY®V WG TPOG Ta OoToia VANPEE amodoyn)
Kt Exovv AGBEL xhpa Gheg o1 TPONYODHEVEG EVEPYEIEG OV TPOPAEmOVTAL COUPLVL
pe 70 Mymuévio and 1o Awarovyo Kparog Méhog kar to ETXE éxer Koavomom et wg
TPOG TNV TANPOGCN TOV Tpobmobicemv TG AvIANoNg KEQUARIDY COUQMVA HE TNV
napovoa opPaon,

10 ETXE va éyet MaPet, katd 1 nepi v Hpépa Extapisvong, Tig kabapés npoc6dovs
1oV Xpnpotodotikdv MEcmvV o€ T0c6 OV VoL EMapKel Y T xpnparoddTnon mg
Xpnpartodotwkrig Evioyvong,

voL v £yt enéABeL ovoLhdng duopevig petaBoln amd Ty nuepopmvia oUVaYTS THG
napovoag TOuPacne, TETOWS PUCEDG MOV, KOTA TN YVOUN TOV ETXZ, petd amnd
SwPovievon pe 0 Acarovyo Kpdrog Mérog, fa irav mbavo va Bitet oVoOMG TNV
wavoTnTo. Tov  Arkawovyov Kpdtovg Mélovg vo exmAnpdost Tig VROYPEDCELG
TANPOUAG TOV COUPOVE pE T ZOPPACT, ). VO XPNCOTOMTEL THY Xpnuotodotikt|
Evioyvon kot va TNV anomAnpooet, Kot

Kavéva yeyovog | TEpIcTaoT) VoL PV EYEL OVOKOYEL T VO TPOKEITAL VOl avakOyet, To
onolo, pe T ovvayn g Tapoveag LopPacng N HeTd ™V gktopicvon ™G Tepovoag
TopPoong Xpnuatodotikig Atgvkéivveng ™V viomoinon ¢ EBelovrikig
Tovadhoyfic Alogeipiong Yroypehoemy, koi to onoio Ba gdve oto ETXZ 10
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Swcaimpa va dnidoer Teyovdg Katoyyehiag ooppwva pe tov Opo 8 M yeyovdg M
nepiotaoT wov dev £xer amokatactabel mpog wkavonoinon tov ETXX.

Av ot 6pot g Mopaypdeov 3(3) wavomomboiv (pe mv eaipeon mg npoindbeosng mov
avagépetal oty mapdypago (8) Tov Opov 3(3) mov mpénel va mAnpovtor oe kBe Huépa
Extopisvong), 1o ETXE, vrd v npobmobeon 6t 1 Opdda Epyaciog tov Eurogroup 6a
amodeytei v mpétacn tov ETXE vy tovg Aemtopepeic dpovg tng Xpnuarodotuic
Evioyvong, 6a amooteirer oto Akoovyo Kparog Méhog a I'vostonoinen Amodoxfic mov
Bo opilel Tovg TPosmPIVOLG Hpovg pe Tovg omoiovg To ETXE eivon dwtedetpiévo va mapdoyet
™ oyetik Xpnuotodotu Evioyvon oto Awarovxo Kpdtog Méhog. Meta v £ykpion g
I'vootonoinone Anodoyfg and o Awawovxo Kpitog Méhog, to Awarodyo Kphrog Mérog
xat to ETXE deopevovial ovekkAitog and Tovg 6povg tg I'vastonoinong Anodoyng, pe mv
npobmdBeoy 611 oe ke mepintwon 1o ETXE Ba eivon oe Oéom va avtinoet to ATOTOO NEVE
KepaAa omd TIG 1EOVelg ayopés keQaAaiov kat Tpamelicng YpNHATOSOTNONG Kot OTL dev G
&xer enélBet Teyovog Awtdpaéng Ayopdg 1) I'eyovég Katayyeriag. Ty mepintwon mov 1o
ETXZ, cuppopoOUEVO HE TIG EKAOTOTE EQUPROCTEEG ApyEg XpnpatoddTnong Tov ETXZ,
PMOPEL VO GUYKEVIPMOEL KEQPAAOIL Yl TN GCYETWKN Xpnuatodotikn Evioyvom, pdvov
exdidoviag Xpnuatodotikd Méca ekppoopéva oe vopopo Grho amd 1o Evpod ot
GUVATTOVTOG CYETIKEG cuuPaoels avtiotabuong cuveAlaypatikod kwdbvov, to ETXE Oa
evpep®oEL To Aarodyo Kpatog Méhog dtt amanteiton va ovykevipdoet yprpatoddTnon eni
™ Péoel avti). Onowdnmote emmiéov £5oda oTa omoto. mpoéPn 10 ETXZ oe oyéon pe
copEaVies aviiotabpiong kvdbvov Oa emPapdvovy 0 Awxaiovyo Kpdtog Méhog,.

To Awawovyo Kpétog Méhog eEovotodotei Sia Tov mapdvtog pntd to ETXY mpokeyévon va
Kotaptiocel o N eprocdTepeg AladiKaoies ITpo-Exdoong Xpewotwdv Tithov ETXX
katdémy pog Aftmong Xpnpoatodétnong arid mpw v wavoroinon tv tpodmodecewv g
extapievong mov mpoPAéroviar otov Opo 3(3) kar Katodmy vrofolng pog I'vootoroinong
Amodoyng ovpewva pe tov Opo 3(4). To ETXZ 6a EVIPEPDOEL GUECH EYYPAPWS TO
Awonovyo Kpatog Mélog oyetikd pe tovg 01KOVOIKOVG Opovg TETOWV Awdikacidv TTpo-

"ExSoonc. To Aworovyxo Kpdtog Mérog Ba geper Oheg Tig Saméveg o1 omoieg Ba Papvvouvy o

ETXZ ot oyéon pe 15 Awdwoocieg [lpo-Exdoong (ovpureproppavopévav  eE6dmv
ypnuarodotons, mepopiov, apvTucyg  Sakpdmong,  nudv,  damavav, e£6dmv
avTioTaOmong kat GAia ££0da Kat K6GTN) aveSapTTOG TOL gav M Xpnporodotukh Evioyvon
mov £xet {nmnoei pe v avtictoyn Aimon XpNHoTodOTNONG EXEL TPAYHATIKG extapevdet.
To yeyovoég 6m to ETXZ eivar oe Béon va dlevepynoel Kol vo Kotapticel owdNnote
Awdwaoia TTpo-Exdoong dev o ennpedler kabowovénmote TPOTO TNG OTOPATEL; TOL 1WBiov 1
tov Eyyonti) oyxetikd pe v extapievon e Xpnparodotkng Evioxvong 1 OMO0LGONTOTE
Adomg avThg 1 To Qv £xovV TANp®HEL ot TpobTOBECEL Y10 TRV EKTONIEVOT).

(o) Av Sev Anedsi éyxpom evtog piag Epydowung Huépag Tng emidoong g
I'vootomoinong Anodoyng, 1 MAwon aKvphveTal Kol dev maphyel TEPATEPM AMOTEAECHOTOL
xat 10 Awawodyo Kpétog Mélog 6o vmoxpeodton va vmoPdAer pio véa Aitnon
Xpnuotodétnong Yo TN OYETIKN Xpnuarodotwkhy Evioyvon. Meta v gmidoomn NG
T'vo cromoinong Amodoyxng kat T AMym g €yKpLong Tov Awonovyov Kpdtovg Mérovg
OYETIKG pe TOUG Opovg mov kabopiloviar ce avthv, 10 ETXE, kotd ™ Swkprwi) Tov
gvyEpewd, 0o eKKVaEL TV €KBOON Xpewotikdv Tithov ETXE, oote va gmtpanel 1 TopOxN
YPNUOTOBOTNONG TNG OYETIKNG Xpnuatodotikng Evioyvong oe oyéon pe ™V Afmon
Xpnuatoddtnong.

(3] Av 10 ETXE, sEartiag TeV EMKPOTOVCOV GUVEMKGOV TG ayopds KuTé TO YPOVO TOV
Katoptiler 1 TPOKETOL VO katoptiler To  Xpnpotodotikd Méoa v ™
ypnuatodoTion M TV avoypnpatodoTNon TS Xpnpatodotikng  Evioyvong
(cvpmephapPavopévev Twv Xpnuatodotikdv Mécwv mov YPNUATOS0TOVY  TOVG
Xpewmotikovg Tithovg ETXZ 1 Xpnpoatodotikéd Méca mov ypNHaTodoTovy M
avoypnpatodotody 6An i uEPOG NG oyxetng Xpnpatodotikng Evioyvong) dev
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ddvator va aviAfoel ypnuatodotorn, 1ote 10 ETXE dev B vmoypeodtan oe
TeEpAUTEP® exTOUIEVSEL; Xpnpatodotikng Evioyvong avagopikd pe v ev Adym
Aevkdivven.

€?) To ETXZ 0a SwPoviedetar pe 10 Akarovyo Kpdtog Mérog 1o apyotepo evidg mévie
(5) nueporoyrakdv epSopddv TP amd TV TPOYPUUPUTIGUEVN ANEN TUAHOTOG EVOG
Xpnpotodotucod  Mécsov, 10 omoio mpoopiletan v avavewfei M va
avaypnuetodomdel pe oxond va mpoosdopotei av 1o ETXE pmopel va aviificet
YPNHOTOSOTNON Yia TNV avapTpaTodOTNon TETOWL TUNHATOG TOV XpNuatodotikod
Méoov ) av £xer enédber I'eyovdg Awtdpatng Ayopdc.

) Av 10 ETXZ empeBoidost ypanthg oto Awonovyo Kphtog Méhog 6t éxer enéhber
T'eyovog Awtdpatng Ayopéc, tote to ETXE Sev vmoypeodtar vo mpaypatonomoet
TepatTépw extayuevoelg Xpnuorodotikig Evioyvong oto Awatobdyo Kpatog Mérogn
VO AVOVEMGEL 1} Vo, avoypmpatodotioet T oxetikiy Xpnuatodotikn Evioyvon péxpt
10 ETXZ va emBefordoet ypantdg oto Awarodyo Kpdtog Méhog d11 ta yeyovota 1
01 KOTAGTAGELS OV TpokGAesay TV Awtapay TV XpHHaTomoTOTIKGOV Ayopodv
éyovv M&et.

(e) To Awatovyo Kpatog Méhog oto mapév pnuig efovoodotei o ETXX va
npoympficel o Eviidpeon(ec) Xpnpatoddtnon(e) oy nepintmen wov 10 ETXXZ
KATOAAEEL 6TO GOUTEPOGHA OTL, AGY® TOV ETKPATOVCHY GCUVEMK®OY TG Ayopdq Katd
10 Ypévo véog £kdoong M EPELVOG Yl GULUUETOYN OF Xpnuatodotikd Méca, 1
ypMpatodétnon Xpnpatodotikis Evioyvong, m omoin givon to AVTIKEIHEVO oG
Aitnong Xprpatoddmons My avaypnpatoddmon TETolwv Xpnuotodotikdv
Méowv ot MEN Tove, Ba eivar duvatd va xpnpatodoticer TETow Xpnpatodotikt|
Evioyvon pepikdg 1 xad’ ohoxinpia pécw puag M TepIscoTéEPOV Megconpofecpmv
Xpnuarodotioemy. Ot owovopkoi 6pot, ot omoiot gpappdovrar o Xpnpuatodotikd
Méca mov exd6ONKay GOREOVE pe evoripeseg xpnpatodotoels do TPOCIOPIGTOVY
oe pio I'vootoroinon EmPefaioong mov Ba amootaiel 010 Awoovyo Kpdatog
Méhog katé v npepopnvie ékdoomg 1 mpooybpnong ce kabe Evdidpeon
Xpnuatodomon. H  Evdiuipeon Xpnpatodomon, oOmov givar  Svvatd, Oa
avaypnuotodotnfel amd pic M TEPLOCOTEPEG Opwtikég Xpnuatodoticels, Kat o
gkeivn) TV Muepounvio. o1 O1KOVORIKOL Opot Tov gpappdoviar oe XpnuatodoTikd
Méco, mov ekdoBMKov cOpgova pe ™ oxeTikh Oprotikh Xpnuatodotmon Oa
emPeParndodv oe IN'vootornoinon EmpePaimong mov 60, amootoiel 0TO AKaOVKO
Kpbrog Méhog. To Awaiodyo Kpdrog Méhog Ba Bapovetan pe O ta £506a MOV
npokdrTovy yia 10 ETXE oxetikd pe mv(ig) Evdidpeon(eg) Xpnuotododtnon(eig) xat
Tuxdv Opiotuc) Xpnpatodomon (tepapfavopévov ce OAEG TIG MEPIMTMOOELS TUYOV
eE68mV ypnpatodoTnong, TeplOdpIo, apvNTIKN Swakpatnon, {npies, £&oda, KOOTN
avVTIOTAOIoNG KIvSOVOL 1) dAAa TEAT Ko BamAVEG).

Metd ™V enidoon g I'vootonoinong Anodoyng Kot mv naparafPny ™G YPORTNG £YKPIONG
tov Awotovyov Kpdtovg Méroug twv Opov Tov opilovtar ce autl), pe em@vAadn ™G
TMapaypdgov 3(6) (avotépw), o ETXE Ba xafopilel pio. opioTch TULOAGYNGOT Y KGOe
Xpnparodotikh Evioyvon vid 1o npicpa tav 6pov, GOUPMVA PE TOVG OTOIOVG TIHOAOYODVTOL
10 Xpnpotodotikd Méoo mov exdobnkav M o1 omoia. £YWE TPOSYMPNON HE CKOTO
APNUOTOSSTNGY T TNV BvoPTHaTOdOTON tétowg Xpnparodotikig Evicyvong kot 1o ETXX
Ba yopnynoet oo Akanovxo Kparog Méhog piae Amon EmPePaioong mov xaBopiler Tovg
OWKOVOIKODG  6povg TV XpnpatodoTikdv MéEGOV 7OV (PNMOTOSOTOOY TN GYETIKN
Xpnuarodotwt] Evicyvon xatd v Hpepopnvia Extapigvong kat mpoonkoviag, evtog piag
(1) Epyboymg Huépag and tny £€kd0om Toyov Xpnuorodotikdv Mécswv Tov YPTMUOTOSOTOVV M
avorypNLatodotody Ty Xpnuatodotikn Evioyvon. To Awatovyxo Kpdtog Mérog bo BewpnOel
6L €yel amodextel €K TOV TPOTEPMV TOVG 6povg g Xpnpotodotiktic Evioyvong mov
xofopilovrar oty ['vootonoinon EmpeBaioone. [pog amoguyn apgPoriag, o ETXZ dev
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VITOYPEOVTOL VO, SIUKELTOL EVPEVOG OF 0TO1031TOTE aifTnua TOv AKoovYOV Kpdtovg Mérovg
OTOTESHTOTE Yo TNV TPOTOTOIMOT T avadiipOpOST TV OKOVOUIKAY OpmV OMOWGONTOTE
Xpnuarodotikng Evioyvong.

Te ka0e Hpepopnvio Extapievong, 1o ETXZ Ba dwbécer ™ Xpnpotodotikn Evioyvom oto
Awonodyo Kpatog Méhog mopadidovrag Xpewotucovg Tithovg ETXX oe GUVOMKO apykd
KEPGAQL0, TO 0010 (LETE amd OTOWINTOTE AVATPOSAPHOYT oTpoyyvAomoinomg) eivat ico pe
10 Moo Xpnpatodotucig Evioyvong oto loyaplacpd tithev tov Akonodyov Kpdaroug
Méhovg mov Sampeitar 610 Xpnpotomotetikd 18pvpa, ot Aemtopépeleg Tov onoiov Ba
xowonmombovv eyypdeng ornd v EXAGda i v Tpdrele tng EMGdog oto ETXZ (pe
avtiypago arcvbuvopevo oto Akaiodyo Kpdrog Mérog) TovAdyiotov 800 (2) Epydoiueg
Huépeg npwv v Hpepopnviag Extapievons. Or Aambveg ‘Exdoong katafdrioviar and 10
ETXE péow Seopevpévov 1 Eexmptoté TIROMOYNHEVOY Y10 TO GKOTO 0VTO TOGMV, GTO PETPO
tov duvaton. Tuydv TPOGOETA KOGTI HTOPOVY VA KAMOTTOVTAL COUPMVA [IE TOV ‘Opo 5(5).

Mpog amoguyn apgiPolidv, 1o Iloco Xpnpuotodotikig Evioyvong mov Ba xopnynbet oto
Awarotyo Kparog Méhog coppave pe v I'vootonoinon Amnodoyfg dev vmokerrar oe
owdnmote peioon katd ta mpoPrendpeva vrd (i) Tov opiopd g [Mpounberog Aayeipiong,
(ii) Tov Opo 3(8) oe oyton pe Aamdveg Exdoong 1 (iii) tov Opo 5(6) oxeTucd ™V ApviTikh
Awkpdtnon.

H extopisvon onowsdinote Xpnpatodotikng Evioyvong, ce xapia mepintwon, dev deopevet
ta Mépn Vo TPOY®PHOOLY OV Moo Kot amodoyf] OTOWCINTOTE  MEPOITEPE
Xpnuatodotikiig Evioyvong eite copupwvo pe mmy napovoa Topfaon, eite pe onoradimote
GAn Zoppaocn petagy Tov Mepov.

To Swaiopo Tov Awarodyov Kpdrovg Méhovg va {nhoet Xpnuatodotua Evioyvon vrd my
napovoa TopPoon Ayer oto téhog ™G EQUPPOCTENG EML TNG OXETIKNG dievkoAvVog
Mepiédov Awbeoudémrag, KoTOTY NG omoiug omowodfmote un eKTapEvOEV moGd NG
Toppaong Xpnpotodotikng AtevkOAVVNG 00, Bepeitar 0VTORETOG aKVPMBEY, 6TWG OPIETOL
ot Mapdaypago 2(3)(e).

AHAQZEIE, EFTYHZIEIZ KAI YIIOEXEZEIZ
Anidoeg

To Awoovyo Kpérog Méhog dnidver kot gyyvéran oto ETXE katd mv nuepounvio, g
napovoag TOpuPacng Kat Y kabe Hpepopnvia Extapievong otu:

(o) onowdnmote Xpnuatodotuy] Evieyvon O amoterel pn eEac@aliouévn, Gpeon,
oVEmPOAGKTY, 1] VTOTETAYHEVN Ko YEVIKY] LTOXPEWST TOL AKaOOXOV Kpdaroug
Mérovg,

B 1 viomoinow, waphdoon K extéheon g TopPaomg, g ZopPacng
ZUyXPNHATOdOTNONG KAt TOV Mvnpoviov Zvvevvoneng (koi Tov GUVOAAQLY®V OV
npoPrémovian  oE  ovtd ovpneprapfovopiving g Efehoviikig  Zvvarlayfig
Awyeipiong Yroypedoemv) dev Ba (i) mopafralovv onorodnmote £QAPUOCTED VOO,
KOVOVIGRO 1 Kovove  KOpiog appodiag apyfic M Kopio oouPacn N ocovviiky
deopevtucly Yo avtd N Yw omowdnmote apyf owtod, (ii) ATOTEAODY yayové,g
KotayyeAog (pe omolovNmoTe TEPLYPAPOUEVO TPOTO) COUPOVE HE OMO100MTOTE AUTO
0. {TApate oV ovaypagoviol oy vromapdypago (i), xau (iii) odnyodv om
dnovpyia e&acediong 1 Snuovpyody VIOYPEDST XOPNYNONS e€acpaiiong n
petafifaong  TEPIOVCLAKDY otoyeiwv  (uéow gfacpooTikig  odpfaong M
CUUPOVLDY HE TAUPOUOLO OIKOVOHIKG OTOTELEGHAL) TTPOG 6pelog omorovdimote GAAOY
TPOGOTOV,
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kopio dwdkacio gvomov dwkaompiov, dumnoic 1 downtikég Swdikacieg 1
£pevveg amo M Y10 Aoyapuaapd dikaotnpiov, S10TnTikod opydvov 1 apyrg Tov UropEl
va 0iovv v viomoinom 1M ektéreon TG mapovcag XopPoons, g XopPoong
Zuyypnuatodotnong 1 tov Mvnpoviov Zvvevvonong (| tov cuvallaydv mov
npoPAémovior  oTo  mAQiCO ovtdv ovunepihapPavopévng ¢  EBehovrikng
Tuvardioyig Awyeipiong Yroypedoewv) | mov, eqv mapepunvevBody, gival ebroyo
Vo EYOVV ONHOVTIKOG OpVITIKO OVTIKTUTO OTNV KAVOTHTA GUUUOPPMCNG HE TIg
VROYPEDGELS TOV amoppéovy and ) ZouPacn, T Zopufacn ZuyxpnpatodoTnong 1 Tig
CUVOAAAYEG TOL  MPAYUOTOMOWVVIAL GTO TAQICW ovtdv 1 Tov Mvnpoviov
Tovevvonong dev éxel (oto pétpo mov yvopilet kou motever  (Exoviag
nporypatomomoel opBd kat evdedexn €leyyo)) Eexviioet ovtTe enamelieitan,

1) VOMIKT] YVOROSOTION KL TO TGTOTOMTIKO SVUPOpemong Tov Nopkoh ZopBoviov
tov Kpdtovg 610 Yrnovpyeio Owovoukdv tov Atkarovyov Kpdrovg Mérovg, n omoia
éxel mapacyedel coppwva pe to opliopeva otov Opo 3(3)(a) eivar axpiPrig kar opo,
Ko

ot vépor g EAMGSag dev amautovv to ETXE va Aettovpyel voppa og motoTiKo
idpopa N Vo amOKTHCEL OTOWBNTOTE GOELN, GLVHIVEST), T KAVOVIGTIKY 1 S101KNTIKT
e£ovo1080TN0M, ¢ TPohmdBeon Y TV Tapoyn téTowg Xpnuatodotikng Evieyvong
7 va. eivan kavo va emPaiel Ty THPNOM TOV VRIOYPEGCEMY TOL Akalovyov Kpdrovg
Méhovg avagpopikd pe tnv Xpnpatodotikn Evioyvon, N (avéioya pe v nepintoon)
voiotatot eEaipeon amd TéToleg TPobTobEEg GVUPOVA [E TOVg VOpovg TG EALadag,
urép Tov ETXE.

Y noypedoeig

To Awoinodyo Kparog Mérog avaiaufavel Ty vroxpémon, HExpL TNV OAOGYEPT OMOTATPONT
OV VT THY TAPOVEE ZOUPACT) KEPUANIOD Kat TNV TANPN KaTaBOA SAwV TWV OPEOUEVOV
o6 TV Tapovoa TUUBECT) TOKOV Kol ETTPOGHETOV TOGHV, AV LIAPYOLV:

()

pe v etaipeon tov epmphypatov  Popdv, ta omola amapibpodvtol oTIg
vronapaypdeovs (1) éng (8) xutoTépn:

(i) va pnv ac@oAiler pe vmobik, evéxvpo, 1| omoodNnote GALO EUTPAYUOTO
Bapog emi tov WBiwv nepovoKOVY TOv oTolEiny 1| 003wV 0TO108MTOTE
napov 1 peAkovTed Zyetikd Xpéog kon omowdfmote eyyomon fi anolnpinon
mov 860nKke o oyfom pe autd, extég av N Xpnpatodotikh Evieyvon,
SLYYPOVOG, CUMMETEXEL Kot oopotpio (pari passu) kar kat’ avoAoyia e
té1010, EUCPAAIOT], KL

(ii) VO MV XOPNYHOEL GE OMOWOVINTOTE GAAO MCTWTH T KATOYO TOL dnuociov
ypéovg omowdnmote Tpotepardtnra Evavtt tov ETXX.

H yopiynon tov akéiovdov Papdv dev Bo. cuviotd tapapicon tov napdvrog Opov:

(N Bapn oc omowdnmote meprovain, To omoie d06nKav TPOg eéaoealon g
TING KTNGEMS TETOWG MEPLOVGING Kol KA avovémoT 1 eMEKTAOT KAOE
TET0100 EUTPAYHATOL BApoug Tov mMeplopileTar oV apyIkh TEPIOVTIN OV
KoAOTTETON amd ovtéd kot mov sEaceaiilel omowdimoTE avaviéwon M
EMEKTOOT TG APYIKOG eEacpalcBeioag ypnuatoddTnong, ko

2) Bapn o€ epmopikd ayadd mOL TPOKVATOLY GTO TAAIGIO oLVAD®V EPTOPIKAOV
cuvalhoy®dy (kol ARyouy TO OpYOTEPO METE amld  Evel £10C) Yw 1
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YPNRATOSOTON TG ewaymyiig 1 e&aymyng Té€towv ayabdv mpog f and
ydpa Tov Awarovyov Kpdrovg Mérovg, kat

3) Bapn mov eEacparilovy 1| mpoPfrémovy ™V xataPorn tov Lyetikod Xpeovg,
10, omoio,  MPOEKLYAV  AMOKAEWGTIKG  TMPOKEWEVOL  vo.  mapacyedel
YPNHATOSOTNON Y10 CUYKEKPLPEVO EMEVEVTIKG GYESI0, pe TV Tpobmdhecn Ot
o1 meplovoieg oTig omoieg epappdbovion ta ev Adyw Papm cvvictovv TO
OVTIKEINEVO TETOWDV emeVOVTIKOV oyedlov, 7 amotehodv écoda 1 afuboelg
7OV TPOKLTLTOLY ANd TO 6YESL0, KOl

@) OTOWSATOTE VAAPYOVIC KaTh TNV Muepopnvie vroypaphg g mapovoag
Topfaong Papn, vid v mpobdmdbeon 6Tt TéTow Bapn mepropifoviar oTIg
TEPLOVGIEC OV €L TOV TAPEVTOG EMNPEALOVTAL A6 QLT KL TEPIOVSIES TOV
gmmpedlovioan and tétowa Papn, odpemve pe cvpforma ev 10x0 Katd v
nuepopnvie. vroypaeg g mapovoag Toppacng (neptropPavopévng, ot
nepintmon apEBoriog ™G opIoTIKONONONG TVXOV KUPOWOUEVIG YXPEDOTG
Tov PpLokdTaY {3 o€ 16Y0 KATE TV VIOYPAPT) TNG TAPOVGOG ZopPaong) Kot
dedopévov mepotépm Ot TéTow Papn eEacearifovv # npoPrémovy TV
KaToBoA) EKEVOV HOVO TWV DIOXPEDCEWV TOV Eivon eacpaiopéveg M
TPOPAETONEVEG  KATG TNV Muepopmvie TG TAPOLSHS n Toxdv
OVaLYPTIHOTOSOTNON TETOUDY VIOYPEDCEMY, KAl

) 6ha T vrohowmo Oeomopéva PApn KO TPOVOMIN TOL  AETOLPYODV
OMOKAEIOTIKG SUVAYEL VOOV Kol EVAGY®DG SEV UmOPOvY VoL nopaKapedovv
and o Awarovyo Kpdrog Mérog, ko

(6) omowdfmote Papog mov xopnyNenke 1 Y o omoio d06nke ovvaiveon ota
mhaicw piag cuvadlayig TITAOTOINGTG OMATICEDMY Yiot TNV onoia éxet S00et
TPOTYOLEVG T} ouvaiveot amd To ETXZ, pe tqv mpobmdbeon OTL t€T01
GuVOAAaYY Elvol  GUVETNG ME TOVG OpPOVG TNG TolTiKg TOVv Mvnpoviov
Tovevvémong ko hoyiletar otovg eBvikovg AOYOPLICHOVG CUNPOVO pE TIG
apyéc tov Evpomaixod Xvotpatog Aoyopuopdv (ESA 95) ket mv
xabodiynon tng Eurostat oyetikd pe TG npalelg TiTAonoinong  Tov
SievepyohvTol amd KuPEpVIOELS TV KPATHOV HEADV, KOl

N onowdNmote Papog acPUAILEL TIG VTOYPEDMOELS TOV Awcarotvyov Kpdrovg
MEAOVG £VAVTL OTOLOLINTOTE  KEVIPIKOD anobetnpiov afubv, OTOG TA
Euroclear kon Clearstream, 1o omoio 866nke 610 mAaiclo cvvidovg EUTOPIKNG
dpactnprotTnTog, Kot

® onoodimote Papog acPuAilel PG pKPOTEPO and 3 exatoppdp Evpd, HE
v npobndhecy 6t 10 HEYIOTO GOVOAO OAOL TOV OCQAMGHEVOD HE TETOWL
Bépm ypéovg dev vepPaiver ta 50 EKATOPHDOPLOL EVPWD.

Onwg ypnoonombnke oTov TapdvIa. Opo, «YPMUOTODOTNON GUYKEKPUEVOL
E£MEVOVTIKOD TPOYPAUPATOSY OTHOivEL OmoWdNTOTE xPNPaTodOTNON TG ATOKTNENG,
KATOAGKEVTG 1) AVATTTUENG OTOUDVINTOTE TEPLOVGUDY OTO TAAIGIO EVOG TPOYPANHOTOG,
av 0 QOPENG TOV TUPEXEL TETOLL XPTY patoddTOoN CLPEMVEL pTa Vo AVTHETOTICEL TIG
YPNHATOSOTOOHEVEG neplovoieg ko ta €coda mov O dnuovpynovv amd ™
Lertovpyia, 1 TG OMOALLEG Kat T1) {nuioe Tovg, MG THY KVpL TNy ATOTANPOHNG TOV
TpokataANBEVIGY TOCHV.

VO (PTOLLOTOGEL TO Iocod Xpnpatodotkig Evioxvong g X pHHOTOSOTIKNG
Evioyvong pe ovvEmEw TPOG mv(1g) omépuon(es), Onwg £KGOTOTE 1OYOOVY KoL
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obpeove pe 1o Mvnuévio Tvvevwonong, ommg £xel Tpomononbel N cupumAnpmOet
KaTh TV NUEPQ TNG OXETIKNG Altnong Xpnuatodotong,

va, xpnowonoticet tovg Xpewotikovg Tithovg ETXE mov 6o Adfer pe Pdom
Arevkdivvon Tokwv Opordywv amoKAEISTIKG COUPOVA e TOVG GPOVE TG TaPOLCAG
ZopuPaocng ko Tov Mvnpoviov kou ve pnv ekmowmoet, petofifdost ) mapdoyer
eEacedhion en’ avtdv N Tpofei oe GAkeg cuvarlayég pe Tovg ev Adym Tithoug Tapd
LOVO GOUPOVE LE TOVG OPOVG TG Tapovoag ZopPacng kat Tov Mvnuoviov.

vo, MaBet kat va, Sutnpricer oe mAnpn woyd Oreg Tig GdelEg OV Eival amapaiTnTes Yo
1) GOUUOPPMOT PE TIG VIOXPEDCELS OV ATOPpPEOVY omd T Lopfoon kar ™ Zoppacy
Zvyypnpotoddmmong,

VO, COUHOPPAOVETAL OO KAOE GIOYN HE TOVG EPUPUOCTEOVG VOHOVG TTOL UTOPEL Vo
emNPEGLOLY TNV IKOVOTNTA TOL v ekTeLEceL TV Tapovoa opPacn kat ) Zopfaon
Zvyxpnpotodotneng,

va kotafdAel 6heg Tig apolPés ko damaves, ewdikdtepa To £E0da Avomg 1 katayyeiiog
M €Eoda peTapopls mov TMPoéKLYV 6TO TAMIClO omoovdnmote XpNUoTOd0TIKOD
Méaoov 1 soppacng aviotdduong kvdvvov mov o ETXZ avélaBe vnd mv mapovoa
TopPaon petd and I'vootomoinon Amodoyng, oveluptitog av N eKTapievon g
oyetiknig Xpnpatodotug Evioyvong Aafet mpdypatt xdpa.

To Awaobyo Kpdrog Mérog Sev umopei va Tpomomomoet HOVOUEP®OS T arnd Koo
e toug Oporoyrovyovg Motwtég (xwpic ™y mponyoduevn £yypaen cuvaivesn Tov
ETXZ) 1) va naparndei tov 6pov tov Eyypaenv tov Opokdyoy av n tportoroinon 1
1 mapaitnon eivat, og oyEon pe 10 TPOTOTVTO TV Eyyplomy tov Opordymv:

(1) tpontomoinon 1 mopaitnon mov petafdriel omowdimote amd TG Huépeg
Kataforrc, copeova pe ta Néa EMAnvika Opdioya,

(i) TpOTONOMoN 1 TAPAITNOT MOV KUTUANYEL TNV VIOYPEMCT) TOL AKALOVYOV
K pérovg Mérovg va mpuaypoatonomoet omoladfnote katofoin mov bo ixe wg
amotéreopa,  Huepopnvia KataBolig 610 6uvolikd m0G0GTO TOV 0pYIKOD
ovopaoctukod keoaroiov twv Néov Elknvikdv Opoldywv mov  €xet
amomAnpwBei, vo vmepPel 10 OVUVOMKO WOGOGTO AMOTANPWHAG  TOV
kepoloiov, Omwg opilerar otov Kowd Ilivaxka Amominpopfs (6mwg
npocdiopifeton ot TopPoaocn Zoyxpnpatodotnong) OYETIKG pe  TETOW
Huepopnvia Kataforng.

(i)  Tpomomoinom 1 mapaitnon MOV CLVICTE AHENCT TOL EQUPHOCTEOL TOKOL 1)
Gimv mochv kataPAnténv oto miaicto tov Néov EAAnvikdv Opoddyov,
Swpopetikly omd Vv adEnon 1 TPOGHIKN MOV OVOPEPETAL OTNV OPYIKT
nopety twv Eyypdomv tov Opoidyonv, I

(iv) Tponomoinom 1 mwepaitnon mov  emeéper  avdnon oTo aveEOQANTO
OVOpAGTIKO Ke@aAato TV Néwv EAAnvikdv Opodoymv, kat

70 Akauovyo Kpétog Méhog ympis Ty mponyodpuevn £yypagn cvvaivesn Tov ETXZ,
Gpeca gite éupeoa, péow ™mg Tpamelag g EAAGdoG, onolovdfTote cLVIESEUEVOL
pépovg N avtirpos®mov 1 etapeiag e1dukob ckomov dev Ha KaTapTicer 1| GCLVOUOAO-
yHoEL GuVEALAYEG 1| PUONIcELG TOL APOPOVY TNV ATOKTHOM, ayopd f avtorrayn Néwv
ExAnvikdv Opoddyov ot Ty eite ion eite avatepy eite KATOTEPY) TNG OVORAGTIKNG
afiag, ekt €6V M SLVOAAXY T M pYBHION YL TV OMOKTNGT, ayopd M avraiioyn
Néov ExApvikdv Oporéyov e&umpetel okonolg Bpayprpodeoing gnévdvong vmd
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™V évvola Tov Opov 6(2)(cr). Epdoov pua covariayn 1§ mpotevouevn cuvaiiaym a-
nontel TV mpomyoduevy éyypaen éykpion Tov ETXE cdpewva pe tov mapdvia 6po
10 Aanovyo Kpdtog Mérog mpénet va kowvonomoelg oto ETXE 11g Aemtopépeieg g
TPOTEWVOUEVTG SLVEALOYTG oOppova pe Tov Opo 9(1)(n) mpokewévon va artnbei v
£YKPIoT TO OPYOTEPO SEKA EPYACIUMY NUEPOV TPV A TNV MUEPOL KATA TNV OTOi0 TO
Awoiovyo Kpéarog Méhog katapticet 1) Tpoteivel va kotapTiotel pia Vopikd decpev-
TIKT TPOGPOPY, GLUP®VIDL 1) POBLOT OYETIKE pe TV eV AGY® cuvaiiay.

9 yevikdtepa, va amolnudcer 1o ETXZ oe mphtn {imon yw kGbe Somdvn, afiman,
{muie, vroxpéwon 1 £E0d0 (CUPTEPLAPBAVOPEVOV VOUIKGY auoifodv, e&ddav
Siepevvong kadhg kat k&be pdpov mpooTBépevng adiag N 1odvvapov Bapovc) ta
omoia emPapivovy 10 ETXE Adéye () omowsdimote avainbovs, avaxpipodg 1
rapamAavnTiKig TAnpogopiag 1 omoia eAebn and o Awatodyo Kpdtog Mérog o€
oyéon pe v mapovoa Topfaon, tn Topfoon Tuyypnpatodotnons, o Mvnuévio, 1
Tig ovvalhoyég mov avagépovion oe ontd, H/Kor (B) v kdbe ropdfacy TV
SMADOoEDV KOl EYYVICEMY KAUT) VTOXPEDCEDV EK TNG napovoag Zoufacng N e
TopPacng  Tvyxpnuaroddmong), xavn  (y) omowcdmote  aywyns, aglwong,
amaimong, Swdikaciag, pevvag, dutnoiag i andeacng ot Bapog Tov ETXE (ue
Béiom To yprpaTioTpLaKs Sikao, To dikato dnposiny TPOTAcE®V | GAkeG raTdEers)
Ayo g katdpriong and 1o ETXT kar ekmAnpoong and avtd ™G TapPoveUg
TopPaong, ™G TopPacng Tvyxpnpatodotnong, N ToV CUVOAAQLYDV OV
npoPAénovrar o€ avti 1| 6to Mvnuovio, cvpmepthapfavopévng g Edehovtikng
Tovarhayc Alaxeipiong Ynoypedoeov Kobdg kol kabe dektiov mpdokinong M
GAhov yypaeov mov Bu exdoBel ) KaTapTioTEl GE GYEOM pE T AVOTEPD.

Q) vo, opicer Tov Kowd Exmpoécwmo npopdv Katdmy TPoTyOOHEVIS EYYPAPNS
gykprong Tov ETXZ ko, katom Eyypagov oathpatog tov ETXZ (to onoio Ba gvepyet
KaTd T SKPITIKT TOV EVYEPELD) TO AKatovyo Kpérog MELOG Bt avTIKATOGTHOEL TOV
Kowoé Exmpécono TTAnpopdv pe Ho KEVIPIKH tpdmelo mov eivar pElog TOV
Evpmovotipatog, cOpeove pHe vrodetn tov ETXZ, mpokewévov va avorafel o
pOAO KOl TG KOBNKOVIQ TOV TPGOTOV vrd Tovg idovg ovoubdEl; Opovg KoL
npovmodécels wg ool tpofrémoviar o Lopfoon ZuyxpnpatodoTnons.

EIITOKIO, EEOAA KAT AATIANEZ

Te oyéon pe mv Xpruotodotkn Evisyvon, fa epappoletar emrdxlo ent Tov [Mooov
Xpnpatodotikig Evioyvong 1o onoio Ba wovtar pe to Emtoko kotd tn Supkeia KaOe
Teprodov Extokiopo.

Te k0e Huépa Mnpopng Toxov to Akoodyo K pérog Méhog Ba xataPaiier o€ dwbéoipa
kepdhao otov Kowd Awyeipom Minpoudy oto Aoyopacpd mov Oa Kowonoeitot
gyypheng oto ETXE kai oto Awonodyo Kpérog Méhog (1§ oe kabe GAro mpocOTO T
Aoyapraopd mov o Mépn evdéxetal va CUHEGVACOVY KABE QOpa Y1l TOVG okomo¥g NG
napovoog Topfacng) Eva T0cd TOV Qo avtioTolel otov T0ko mov Ba opeireTar Katd v
Hpépo Mnpopig Toxov kat o Kowdg Evrohoddyog ITAnpoudv o katafdrlel To eV AOY®

1066 670 LoYapLUGO oL Ha TOL KOWOTOEiTaL and to ETXZ.

AveEdpta and 6ca opiovrar 6Tov Opo 8, epdcov 1o Aucarovyo Kpdrog Mé£XoG amoTOYEL VO
karaPairet kabe ANEMPOOecHo TGO wrd v mapovoa Topfacn katd MY nuépa Angng Tov,
10 Awcaovyo Kpérog Méhog Ba ogeiher va kataParer emmhéov TOKO vrepnuepiog ent Tov
avoTépe mocob (1} ent xabe pn TANPOOEVTOG TOGOV OV opeiieTar k4Be @opd) oTO ETXX
amd TV NUEPE ANENG MEXPL TNV TIHEPD, TAfpovg KotaPoing, To omoio Ha vroAoyileTal o€

I3 ,

oyéon pe ddoyikég meprodovg exTOKIGROV (K6OE i amd Tig omoieg o éxer dapxern, kot
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emioyn tov ETXE, 6nov n Tpdn térowe mepiodog Ba Eexkvd tv avticTtoryn dMAn nuépa xat,
£QOGOV givan eQikto, Ha Exel Sdprewn pag efdopddac) pe eTo10 EMTOKIO EML TOV AVOTEP®
AnEmpdbespov oo ioov pe 200 p.p. eni Tov vymAdTEPODL £k TV (0) TOL EURIBOR 7ov 6a
1oydel oty avtiotoyn mepiodo emhoyig tov ETXE xat (B) to Emurdéxio to omoio Oa
0QedTaV o 10 AnEmpdbecpo mocd Bewpovvtav, Katd Vv mepiodo NG un TANpWUAG Tov,
Xpnuatodotiky Evioyvon. Ta 6co Sdompa Swapkel  advvapic mAnpoung, 10 avoTépo
emtoxio Oa avanposappoletor cOppova pe Tig drrd&erg Tov Opov 5(3) kotd v tedevtaia
Nuépa. NG aviioToyng MEPOdoV EKTOKIGROV Kot TVXOV Ut KataPinbévieg toKol vd Tov
TOPOVTA OPO IOV APOPOTV TPOTYOVEVES TEPOdovg exTokiopoy B mpocTifevian 670 T€h0G

™g avtictoymg meprddov ektokiopov. O ToKog vIepNpepiag Ba eivar dpeco An&impobespog
KO TAT|POTEOG.

Katomy edhoyov arrfpatog tov Awawovyov Kpdrovg Méhovs, 1o ETXE Ba moapéyer
AemTopepn mepypagn Shov tov e£68wv mov Ba Papivovy o Aarovyo Kpdrog Méhog, ko
GUYKEKPHEVE AROLPEG Kot GALEG Samives, GVUTEPAAUBAVOUEVOD TOV HEPOVG TTOL AVTIGTOLEL
oto Akawovyo Kpdatoc Mérog.

H Apvtucry Awixpérnon, n Andiew Tokov, ta Aamaveg Exdoong kat okeg o VROGAOITES
npopnOeies, dambveg kou €&odo mov mpoxvmrovv amd to ETXE o oyYéoN UE TOVG
Xpemotwodg Tithovg ETXZ, 1g Awdikooieg Ilpoxpnpatodotnong, Tig Evowipeoeg
Xpnpatodothoelg 1 Opiotikég Xpnpatodoticelg Oa  kotafdirovron Tayéog ond 10
Awarovyo Kpétog Méhog evrdg mévie (5) Epyosipov Huepdv aptong petd my Topaiopi
Tov Tipokoyimv to onoia to ETXE 6a vroPdiiet meplodikd (to apydtepo ava Tpiunvo) kot M
ev Aoy Thnpour 8o yivetar og Aoyaplaoud mov o opiler ewdikd o ETXX.

To ETXE Sukonobtol, Omov ovtd eivat eQikto, vo. agapet Ty Apvntuc) Alakpatnon pali pe
oheg Tic mpopnbeteg, apolBés, éEoda kar dumdveg mov oyetiCovtar pe Tig Awdikacieg
Tpoypnpatoddmong kébe gopd mov vroroyiler To 7066 mov Oo Swrtedel oe oyfon pe 1o
[Tocd Xpnpatodotkng Evieyvong.

To Awaobyo Kpétog Méhog avorapfaver vo TANpOCEL 6TO ETXZ x¢6e tpdcBeto TOKO Kot
oM To £E0da Ko TG damdveg, cvpmEPAapnPavOpiveY TOV VoGV apotpdv to onoia Bu
mpokvaTovy kar Ba Tnpodvoviar vép tov ETXZ Aoy mopaPiaong kGBe vroypéwong vmo
v Tapovca TopPacn omd o Awarovyo Kparog Méhrog.

Te MEPINTOGN TOL OTOWINTOTE PEGO AvTIoTABIoNG OE oyton éva Méco Xpnuatodotnong 1o
omoio ypnuatodotei onowdnmote XpNHatodoTiki Evioyvon Méel vopitepa Y onotodfinote
AOY0 (aKOUN KoL GE TEPITT®ON TPOWPNG woroyyeMag and to ETXE cdueova pe tovg 6povG
70V eV AOY® nécov avtiotdBpong) To Auarovyo Kpatog Mélog 0o anolnpdoer to ETXZ
o kGBe Soambvn eummpénong TovL oxeTkod Mécov Xpnuotoddtnong Aoy pn
aviioTaOpone kubhg kor Y Oha to €6oda OV TPOKHITOVY Aoyw g mpodwpng ANENS
(e@doov ot ev Aoy Samdveg Sev mepthapBavoviar 781 610 Kéotog Xpnpatoddmong ETXE).

To Awomodyo Kpdrog Méhog 6o Papdvetor pe Shoe Toe €E0da, Papm, kou SomAVES,
GUUMEPAUBAVOUEVEOV  VOLIKAY, GUPPOVAEVTIKGY, TPUTEQIKOV T YPTHOTICTNPLIKDV
SUTAVAOVY TOV TPOKVATOLY GE OYECT HE TNV TPOETOWAGTO, VTOYPAQT], EPUPHOYT KAt AMEN e
napovoog TopPacng N kéde Griov GYETIKOD KEWEVOV, TPOTOTOINONG, COUTANPOUATOG T
ropoitmong mOL  apopi STV napovoo,  Zopfacn 1N GAAov  oYETIKOD KEWEVOL
copmeptAapBavopévey Tov 050V Kat Samovév mov katofdirovian oto ETXE oxeTikd pe
™V mpoeToacio Ko £KG0OT TV Xpnpotodotikav Méowv yur xpnporodoTnon TNg
Xpnuatodotikig Evioyvong vro v napovoo. Ta ev Aoy é££oda ko dumdveg mov ba
Bapdvovv 1o Awoiovyxo Kpdrog Méhog meprhapfavovy vouxd £€oda (Y ™ XYM vopkav
YVOUATEDCEDY KAl TN SOVTALN Kewévov), E0da olkmv mETOANTTIKNG Safadong, £€oda
gloymyng o ypnpatioTiplo, £&oda HETOKWVAGEDV (EQOGOV VRAPYOLV), poundeleg mov
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cxaﬁ@ovwl pe Xpnuotodoticd Méoa, apolBés mopdxmv VINPECIHY Kol oikov ekkabaplong,
POpovC, 080 KATAYDPIOTG Kol ONHOGiEvoTg

Epocov eméABovv Ol MEPIGTAGEL MOV TEPLYPUPOVTOL OTOV oplopd NG ATOTPENTIKNG
Minpopic, N ev Adye minpopn Ba opeiletar kot 6a katafaileton and 10 Awoovyo Kpdrog
Mérog 610 ETXZ v Tehevtoia Npépa TOL MUEPOLOYINKOD TPIUNVOL Kotd to omoio Oo
empPoAietar | Anotpentcy [Tinpopn. H Anotperntuch [TAnpopd 6o EMOTPEPETAL TATPOG
and 10 ETXZ, pali pe Sedovievpévovg TOKOVG MOV TPOKVATOLV amd TNV emévduoT g
Amotpenticig [IAnpopis, apéong polg avaPubver M extapigvon mg YPNHATOBOTIKNG
gvioyvong oto Awkotovyo Kpdtog Méhog.

AIIONIAHPQMH, TTPOQPH EEO®AHIH, YHOXPEQTIKH ATIOTIAHPQMH KAI
AKYPQLH

(o) To Awaiovyo Kpétog Mérog B mpémet vo amomAnpAOGEL TO OVOMOOTIKO KEQAAMIO
x60e Tlocov Xpnpatodotikig Evicyvong cOpemvo pe ta moGa Kol oTig Huépeg
Mnpopig Keparaiov mov opifovat otov IMivaxa AmonAnpounc.

B To Awoodyo Kpdtog Mérog Ba petapéper 10 1066 TOL opedpevon Keparaiov
otov Kowd Awyepioth [Tinpopdv oto Aoyapoopd mov bo vrodeybel eyypdong
on6 1o ETXT kot 10 Auconodyo Kpdrog Mérog (1] pe minpopi og onotodnote GAlO
TpOGMNO 1| AOYUPACHO TOV PIOPOVV KOt KOpODG VO COUPOVIICOLY Ta, PEPT) OTO
mhodco g mapovoag Lopfacng) xar o Kowodg Evtoroddyog IMinpopdv Oa
KaTaPAAAEL TO €V AGY® OGO GTO AOYAPLIGHO TOV Bo. vroderydel amd o ETXE.

§D) Onotodfnote mosd mov Bo amominpwBei A Oa petogepbei 6To Aoyapiacpd mov
avagépetar otovg Opovg 6(1)(B) Kar 7(3) dev pmopei va dwtebel ex vEOL pPECH
daveiov.

) Mpog amoguyh op@ipoidy, o pépn  avayvepitovv kot anodéxovial om ot

VIOYPEDGEIG TANPOUNG TOL AKOLODYOV Kpérovg Méhoug évavtt tov ETXX OYETIKA
pe kepdhoo kot TOKOLG Bar amosPévoviar povo oto pétpo mov to ETXE TPOLYUOTIKG,
AQUPAVEL Ta. GYETIKG TOGG amd TOV Kowé Awyepoth [IAnpopdv ko 611 M TANPOUN
omd 10 Aonodvyo Kpétog Mékog otov Kowd Awyeproty [Iinpopdy and povn g
dev apkel ywo va amarldagel to Awarovyo Kpdtog Mérog amd TS VROYPEDCELG
TANPOUNG KEQAAKIOV KoL TOKMV OV ogeirovton oto ETXZ.

EQOcov YpnHaTodoTon o £XEL SoPei oe Awconodyo Kparog Méhog vrd ta Néa EAAnvikd
Opodloyo.  omOTANPOOEL TPOOPU oMkd 1 pepiké oe ebeloviikiy M vroypewTkn Paon,
avahoyo pépog tov Ilocov Xpnuatodotikiig Evioyvong g Xpnuotodotikig Evisyvong
OV MAPEXETOL LTLO THY Tapovdoa Ba kabiotaton dpeoo ANEmpoOecpo KaL KaToPANTEO GE TOGO
avoroyikd to omoio Ou kabopiCetar pe Baon TO pPEPOG MOV QVTITPOCSOTEVEL TO TOGO
kepoaiov doov apopd ota Néo EAlvixé Opoioye mov amomAnphbnke npoé®pPU o€ oYEoN
[IE TO GUVOAMKO OQELOHEVO OGO KEQOANiOL OE OYEON HE TO. avetépe Néa EAlnvikd
Opdhoyo mpw AdPer ydpa M npéwpn anominpopr. To Awatovyo Kpdtog Mérog Ba
anolnuover o ETXE yw dho o £E0d0, Samdveg, apoiBés, £€odu aviioTdfpong Kot
Andhete. TOKoV TOv TpoKDITOLY T givan TANpOTED. and 1o ETXT Adyw ™G mpoéopng
QTOTANPOUNG OE OYECT HE onowdhmote Xpnparodotun Evicyvon Bécet Tov TopOVTOG OPOV.
o ™y anouyn ap@iBoidv, 1 andktnon, Néwv Opordywv Exnvicob Anpociov and 1o
Awarovyo Kparog Méhog bo vokettar 6Tov napdvta Opo 6(2), extog av (a) 10 GUVOALKO
nocd avThg TG andkmong dev Eemepve ava maoa oTiyph T0 1 31¢ Evpd KL Ot OTOKTHGEL
ano 10 Awoiovyo Kparog Méhrog Aoppavovy  ympo  yu okomobg  Ppayvmpobecov
enevdvoeny (Y 6L pveg 1 Alyotepo) Kat 6yl YW Tov oKomd dkpdmong Tov Néwv
Elnvikov Oporoymv péxpt m AREN TOVG M) TNV GTOTANPDHUT TOVG f (B) o ETXZ édwoe
pNTH ovVOivEON Yo OUTEG TIG CUVOARKYEG COUPOVE RE TOV opo 4(2)(e).
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To Awoiovyo Kpérog Méhog pmopei vo akvpmdoet, pe tponyoduevn £yypaen gdomoinom
Tovidyotov Séka (10) Epyacipov Huepdv, 6ho 1y omotodinote pépog (e eAGYI0TO OGO TOV
100 exatoppvpinv evpd) Tov P extapevdévrog mosod g Evioyvong, pe mv npoinobeon
6t Sev £xer yiver Altnon Xpnpatoddmong yia ovtd 1o 1oco.

To ETXZ pnopei vo, oxvpdogt GA0 1 OMoodNToTe HEPOG TOV |1 EKTAMEVHEVTOG TOGOD TOV
Tuvorwov TToood Xpnuotodotikig Evioyvong mov Oa eivon dbéoio Bdoer g mapovoag
Toupaong eav (i) To Mynudvio Zvvevvonong tpomonombel katd TpoTO TOL LEUDVEL TO OGO
™c Xpnpatodotumg Evisyvong mov eivan diabéoipo oto Awatovxo Kpdrog Méhrog, 1 (ii) To
Awarovyo Kpatog Méhog eviuepdoet yio Ty TpoBect| Tov var pny Kavet aAAeg avornyelg
Bdoet Tng AevkdAvvong.

To ETXE propei emiong va axvpdoer 6o i omol0dimote uépog Tov pn eKTapuevdéivrog
10600 Tov Tuvoawkod TTocov Xpnparodotumg Evioyvong, edv to Atkatovyo Kpdrog Mérog
axvphoer TV ékdoon tov Néov EMvikdv Opoddywmv, &v 6ho 1 v PEPEL e aut) ™V
nepinTmwon 1 axvpocn avtig g Aevkorvvong bo etvan avdioyn pe to OGOGTO, OV TO
oKVPOBEY TOGH AVTUIPOCHTEVEL GTO GHVOLO TOV APYIKOV TOCOV THG napovoa ZopPoong
Xpnpotodotikig AUKOALVOTG KAl TOD GKOTOUMEVOL OYKOV Yl Thv éxdoon Néwv
EXAnvikaov Opordymv.

Edv 1o ETXE Peparbdoet eyyptong oto Akoovxo Kpdrog Mérog 61t £xel ovpuPet I'eyovog
Awtdpagng Ayopag Kon 6Tt 8ev pPTOPEl Vo avepMpOTOS0THOEL Ta Méoo Xpnpatodotnong
oV ypNpoTodotovv v Xpnuetodotikh Evicyvon mov Sorifeton cHHE®VE He TNV TOPOVCA
Atevk6Avven oty MEn toug tote, 0 ETXE, Pacilopevo oe ma extipnon ce CULVEVVONOT UE
10 ANT, ¢ Emrpomig ket tg EKT g Tapelakng Kotdotaong tov Awoiovyov Kparoug
MEéhovg, Ba afloroyficel T kavotita Tov Awarovxov Kpatoug Mélovg va aToTANpPOCEL TO
1066 Tov mpoketton va. avavendei. E@dcov to amotérespa ™G a&ordynong eivar 6Tt 10
ETXT S0éTel emapKei TOPEWKOVG TOPOVG, TOTE, EKTOG eqv o ETXX kowomomocel 1o
avtifeto, avriotoyo mocd g Xpnpatodotikng Evioyvong 0a. xadictotol Anéupofecuo Kot
omoUTHTO Katd Ty nuepopnvia g ANgNG Twv ev A0y0 Mécwv Xpnportoddmone. Avth 1
amomAnpop 0o anotedel mpoxabopiopevn amOTANPOMH KoL Oyt EKOVOWL 1| AVOYKAGTIKY
TPOTAT|POUT.

KATABOAEZX

OAeg 01 kataoAEG TOV TPEREL VO Yivovy am6 1o Awcarodyo Kpdrog Méhog yivovian oe Evpd
Ko X0Pig upyN@po 1 Tpofolin avranaitnong, £AEVOEPES KL ATUAALYLEVEG OO, KO XOPIG
KPOTAGELG Y10, POPOLG, TPopnBeieg kot GAreg ypehoeig kad® 6An 1 Srdpxela g TvpPacn.

To Awconovyo Kpdtog Mérog dnhaver 6t1 6Agg o KT BOAEG KL HETAPOPEG CUMPMVEL LTO TNG
napovoag TopPaone, kabhg kot n B M TopPacn, dev vrokewTon GE QOpo 1 GAAov eidovg
Saopd ot xdpa tov Awaiodyov Kpdrovg Mérovg ko dev Ba vrokewvtar kad’ OAn
Swapketn g TopPaonc. Edv mapdia avtd, To Awonodyo Kpérog Méhog i  Tpémela tng
EAAGS0c vmoypewBobv pe vopo va mpoPodv oe tétowov eidovg xpathoels, T Akarodyo
Kpéatog Méhog Ba xotafairer Ta AmATOOHEVE VIEPPEAAOVTA TOGE TPOKEUEVOL UETE TIG
OTOLTOVUEVEG AT TO VOUO MEUDOELS, TO ETXZ vo hopPdvel 6T0 OKEPUIO TQ TOGE MOV
npoPrémoviat 6TV Tapovoe ZopPao.

Oheg o1 KaTaBorég TOKOL 1 KEQUARIOV omd 1o Awonovyo Kpérog Méhog Ba mpéner va yivovy
péow prvopotog SWIFT [e] oe TARGET?2 1 G)eTtc NpEPO TANPOWING TP artd TG 11 .p.
opa  Dpavkeodptng [oTOVG TARGET2 ovppetéyovies SWIFT-BIC: [e], VEEP TOV
Aoyaploospod tov Kowod Evtohodoyov Mnpoudy (1 ot omoodrote GAro npdo®TO M
AOYOPLoUd COHEMVNOEL petadd Tev Mep®v Yl TOVG GKOTOVG GVTHG TG Toppaong). Ot
xataPorés avtés Bo anaArdcoovY TO Awatotyo Kpérog Mérog omd Tig DIOYPEDCELS TOV
évovtt tov ETXE pévo omv mepintoon Kol xath 10 pétpo mov, o ETXE Adfer wma
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avtiotoym xarafoAn and tov Kowd Exmpécwmo [Minpopdv cdppova pe toug 6povg Tng
Toppaong Tvyxpnuatoddmong Ohreg or diheg An&impdbecpes, cOpe@VO pe TN mopovsa
TopPacn kataPorés Tov Awoovyov Kpdrovg Méhovg mpog to ETXE Bo mpémer va yivovia
070 hoyaplacpd mov éxet opiobei and To ETXE ya 1o okomd avto.

[To ETXZ/m EKT] 6o evnuepdoet 1o Awcarovyo Kpérog Mékog, v Tpanela g EAL&SOG
ko1 Kowé Exnpécono Iinpoudv tovidyotov (30) nHepOAOYIRKES MUEPES TPV and TV
k&0 Hpépo Kataporng Tokaev kou Huépo KataBorng Keparaiov v 0 066 Kepaiaiov
xou TOKOV TANPOTEOV EKElv) TNV MUEPD KAl TIG AEMTOMEPEIES (Emtéxio, Tlepiodog
Extokiopov) eni tn Paoel v omoinv £xel VIOAOYLOTEL O TOKOG.

To Awoobvyo Kpérog Méhog 8 oteiker oto ETXE, omv EKT xar 610 Kowé Exnpocwmno
Minpopudv aviiypaeo Tev eviokby kataBolng mov ctaAibnkoy oty Tpanela g EALadog
tovhdywotov (2) Epydoieg Hpépeg mpwv and kdabe Huepopnvio Kataforng Toxov kot
Huepopnvia Karaforic Kegadaiov. Okeg ot vrohoweg KatafoAés Tov eival TANpwTéEg 0mO
10 Awawodyo Kpétog Méhog oto ETXE oduavo pe v napovoa  XouPacm,
copmepapfavopivov EE6Smv ‘Exdoong, Amdieiag Térov, Apymriki Awkpdon N GAAES
apoBéc, £Eoda kot damdveg 1 TpopHBeeg mpotées 610 ETXE, Ba katafdilovion pécw
pnvopatog SWIFT oto Target 2 mpwv and Tig 11:00 m.p. Gpa OpavkeovpTng Katd TN OYETIKY|
pnépo TAnpopnig 610 Aoyapwops tov ETXX mov éxe1 optobdei Y1 To GKONO AVTO.

Eév 10 Awarodyo Kpdrog Méhog kotaBdArer kdmwoo 7066 oYETIKG pe TNV XpnUatodoTikh
Evioyvon to omoio vmoleinetat Tov GUVOAIKOD TOGOD 7OV VoL OQEMOUEVO KOL TATPOTED
ovpgmve pe avti T ZopPaocn, T0 Awonobvyo Kpdtog Méhog moparteitar kiBe Sk patog
va owkewonomOel g dpopds petatd Tov mcoH TOv KOTEBUALE GE OYECT| HE TO TOGO TOV
Arav TANPOTEO.

To 1066 OV KUTAPAAAETOL AVAPOPIKE pe o TETOLO, Xpnparodotiky Evicyvon Ba mpéner va
YPTGLOTOIEITOL Y10 TNV KAVOTOINGON TV ANEMPODEG UMV TANPORDY TNG Xpnpatodotikn
Evioyvong xatd tv axoéiovtn oepd:

(o) mpcdTov Yo K& apoiBi, £odo Kan aro{nudoEL,

B Sebrepov yio TOKOVG VIEPNUEPTaG 4mog kaBopifovtar oTov Opo 5(3),
") TpiToV Y10, TOKOVG, KOl

®) TETaPTOV Y10 KEPGAQLO

SedopEVOL OTL QUTE Ta TOGE Eivat TAnpotéa 1| AnEpobecpa exeivn Ty nuépa.

K&0e vroroyiopog kot kafopiopds and to ETXX GOUP@OVE PE TNV Tapovoa ToupPaon:

(o) B TpEmEL VoL YiveTal Katd Eva EUTOPIKE A0Y1Kd TPOTO, KA

® Ba eivay, eEMAelyEL TPOSNAOL COAAHATOG, deopevtcdg yra to ETXE won 10 Awoo0)0
K pérog Méhog.

TFETONOTA KATAITEAIAX

To ETXE pmopei, pe ypomti EVIHEP@OT TOV Awarodyov Kpéarovg Méovg, va. QKLPOCEL TO
[poypoppa ko vo knpdget 1o GVVORKO 1066 Kepahaiov kébe Xpn parodotikig Evioyvong,

1

pali pe Tovg de60VLEVPEVOVG TOKOVG, AnEumpdOecpo Kat oraTnTo e4V:
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10 Akaovyo Kpdrog Méhog M ) Tpamela g EAAGS0g dev katafdiiel onolodnnote
nocd kepoiaiov 1 TOK®V og oxform pe omowdnmote Xpnpatodotwkn Evioyvon W
OTO10dNTOTE GARO TOGH TANPOTED GUPEOVA He TNV Tapodoa ZOuPacn katd Tnv
nuepounvia. TANPOUNG, 0TO0 GOVOAS TOL 1| HEPOC aLTOV, KATGR TOV TPOMO Kol GTO
VOGO, IOV €XEL GLUP®VTOEL pe TV Tapovca ZouPaon, 1

10 ETXZ oteidet oto Awawovyo Kparog Mérog o dMhwon katayyeriog o€
nepintoon mov 10 Awaiovyo Kpdrog Mékog 1 iy Tpdnelo g EAAGS0g abetficovv
OMOWdATOTE VROYPEWST] TOvg amd v mapovca ZopPacn M and ™ Zopfacm
Tuyypnpatodotnong (copmepthapBavopévng Kot g VIOYPEDMSNG IOV SATVRMVETOL
otov Opo 1(5) g mapovoag ZopPaocng ve epappoctei kébe Xpnupoatodotikn
Evioyvon cbppova pe tovg 6povg tov Mvmpoviov Zvvevvémong mapaieinovrag
dpog T vmolouteg vroxpedoeg amd to Mvnudvio Tvvevvomong) ektdg TV
VIOYPEDGEMY IOV avapépoviar otov dpo 8(1)(a) ™mg mapodoog ZopPacng, Kot avth
1 afémon g vroxpiwong e£okohovOel Yoo SdoTUa PEYRADTEPO TOV €£VOG PRV
omd v ypanth mepi todtov gwdonoinom, N omoia Bo mpémer vo £xgr Sobel amd TO
ETXZX oto Awatovyo Kpdtog Mérog, 1

10 ETXZ oteiher oto Awowodyo Kpatog Méhog pn dnAwom xotayyediog oe
TEPIMTOON MOV 01 VIOYPEDTELS ToL Atkauodyov Kpétovg Mérovg 1 tng Tpanelog g
EXAadog vid g mopovoag TdpPacng N kabe vmoypémon amd T LdpPacn
ToyxpNHaTodoTONG KNPLYHODY 0o SIKACTAPIO TOV EXEL GYETIKT SiKA0B0Gi0 MG kN
BeGUEVTIKEG T PN EKTELECTEG omévavTl 6To Awkoovxo Kpdrog Mérog 1y tny Tpanela
me EAMGSog 1 1mpuxBobv amd 1o dwastiplo mov £xel oxeTkn Sikaodosing g
TOPUVOES, T

10 ETXZ oteider oto Awenodyo Kpatog Méhog pion Sfiwon katayyeriag otig
neputmoelg mov (i) éxel amoderyfel 6TL avapopwkd pe napovoo ZouPach, ™
Toppaocn Tuygpnpotoddmong i o Mympodvio Zvvevvoneng, to Awawovyo Kpéatog
Méhog 1 1 Tpéanelo tng EALGS0g éxel epmhakei oe omowdnmote mpasn amdg M
SupBopdg W omowdimote GAAn mapdvopn SpacmproTiTa 1 onowdNToTE GAAN
evépyewn mov eivan emPBrapriic yio to ETXE 1 (i) onolecdmote SNAMGELG Kol
gyyvnoelg ek pépovg tov Akaovyov Kpatovg Méovg v g mapovoag ZOpBaong
(GUUTEPAOUPAVOIEVOV KOl DTOCYEGEMV KOL EYYVT|CEMY OV d66nkav oe oxEon ue
™V Topacyedeica voukh yvopoddtion kavn ta TIGTOTOWTIKA GUUHOPPMOTG TOV
napocyébnkay coppova pe tov 6po 3(3)a) ™S napovoog ZopPacng) eivar
avakpiPeic, avaindeis | mapamhovnTikég Ko ot omoleg katd v aroyn tov ETXX Oa
PITOPOVGAY VO, £XOVV APVITIKEG ETUTTOGELS GTNV IKAVOTNTE, TOV Awarovyov Kpdtovg
MéLovg Vo EKTANPMOCEL TG VTOYPEDGELG TOV VIO TNG napovoag XopPacng f g
Toupacng Tvyxpnpoatoddtnong N ote SKoubpoTe Tov ETXZ vnd tng mapovsag

TopBaong 1) e Topfacng Zuyxpnpatodomong, i

10 ETXZ otéhver oto Awonodyo Kpdtog Mélog pie dihwon xatayyekiag oTig
TEPINTOGELG OV TPONYOUHEV GLHGMVIR 1o TNV nopoyn daveiov N onowsdirote
dAng Xpnuotodotikig Evisyveng petadd tov Awarodyov Kpdatoog Mékovg, g
Tpémetag e EAAGdog kor tov ETXE 1) OTOLOVSNTOTE OPYAVIGHOD 1| OPYAVOL TNG
Evponaikig Eveong, aveiaptrag mocol, £xet katayyehOet, 1§ vdpyer aBétnomn g
vroypéoong omoovdnnote £idovg TANPWMUNG anévavtt oto ETXE 7 omowodnmote
opyaviopo 1y 6pyavo g Evponaixic Evaong and 1o Awarovyo Kpdtog Méhog i Tnv
Tpanela g EXAGd0g, kot avtn n abémon g vroypéwong mAnpopig odnyel oe
Kororyyeaia, M

10 ETXE oteikel oto Awaovyo Kpérog Mérog pia dfidmon Kotoyyehog oTig
TEPUTOGE OV 1 TVpPacn Xpnpotodotikig AlEvkOALVeTG amotelel avrikeipevo
Mmimoemg karayyehiag, 1
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© 10 ETXZ oteiket 610 Awawovyo Kpdarog Méhog pion diwon xatayyediag otig
TEPIMTOGELS TOV VIEPYEL ABETNOT VIOYPEWONG TANPOUNG OE OYECT| HE OTOLAOTTOTE
cepd Néov ExAnvikédv Opordymv 1 omoradnmote cepd Néwv EAAnvikdv Opordyov
amoterel avrikeipevo dnidoemg katayyeriog, 1) wdomoinong podwpng eE6PANONS, 1y

m) 10 ETXT oteirel oto Awaovyo Kpdtog Méhog pion diiwon xoatayyeriog oTig
TEPUITHOGELS OV T0 TYeTKO Xpéog Tov Akauovyov Kpdrovg Méhovg, to onoio katd
GUVOMKO KEQPEAO EEMEPVE TO TOGO TV 250 exatoppvpiny EVP®, eivar aVTIKEIPEVO
Katoyyekiog Onwg ovth opiletat 6To péco mov SEMEL 1) ATOSEIKVVEL OVTO TO XPEOG
TANPOUOV, Kol 0G amoTédeopa pag Tétowg dnhmong katayyeriag enéibel mpodwpn
AAEN TOV eV Ady® ypEovg TANpORGOV 1) éva de facto moratorium GGOV AQOPA OTIG
kataPorég, M

0) 10 ETXZ oteidel ot0 Awaiovyo Kphtog Méhog pio Sjdmon wotayyehiog otig
TepITTOGELS oV T0 Atkaodyo Kpdtog Méhog Sev kdvel Eykaipeg enavaryopes and 10
ANT TV EKKPEUDY ayophv GOLPOVE HE TO EQUPUOCTED TPGYPUUUO VIOYPEDCENY
emavayoplg 1 €xel AnEurpoBecpeg xpedoels ot ekkpepeis ayopis kat o Avbivav
Toppovrog tov ANT £xet eldonomoet to Extedeotikd ZvpPodiio tov ANT 611 aVTEG
01 ETOVOYOPEG T 1| TANPOI TV YPEOCENY EXEL KaTooTel Andutpodbespied, 1

(v 10 ETXT oteihel 610 Awonovyo Kpérog Mérog pio diwon kotayyeriag oTig
neputtiOcel; mov onowdfinote Savelakn ovpfaon 1 ohufact yw TV TOPOYH
ypNuoTodoTiKg  evioyvong petagd Tov  Awoawodyov  Kpdtovg Mékovg kot
omotovdiote Evpondikot opyaviopod i opydvov, Tov ANT 1 evog darov Tapdyov
Xpnpatodotug Evioyvong, avelaptitwg mocov, eivar avtikeipevo dMAmong
KoTayyeriog, Ny

(x) 10 ETXZ oteider oto Awonodyo Kphrog Méhog pio dnhwon xatoyyehiag oTiS
repurtdoelg mov to Akatovxo Kpétog Mékog dev TANPOCEL ONUAVTIKO PEPOG TOV
Tyetikov Xpéovg Tov OTav Kotactel MANPOTEO 1) mpoéel 1 emPdiier mavon
TANPOUOY Tov Zyetkod Xpéovg 1 Zyetkod Xpéovg mov overopPhver M mwov
gyyodtan YU avtd, pe ™V mpodmoBeon Ot Y TOVG oKOTMOVG TNG MaPOVoUG
Toupaong, m E6ehovrie Zvvorlayn Awyeipiong Xpéovg dev Ba cvvemayeton
KaToyyehio LTS TV EVvol TOV TaPGVTOG ApBpov.

To ETXZ éyet ™ Suvatdmro, xopic 6Umg va vroypeovtat, va aCKNGEL OAO TCL SKAIDHOTA
Tov omd Tov Opo avtd, Kabdg emiong £xel T dvvatdmra va ACKNOEL HEPOG AVTMV YWPIG VO
rapuPranteTar N HEALOVTIKTY GOKNOT TOV &V AOY® SkawpaToy.

To Awawovyxo Kparog Méhog Ba kakdyet 6heg Tig dumdveg, Ta gEoda, T apolBég xor TV
npaypotonombeica Andrewa Toékov mov givol mmpotée and 10 ETXE g cuvénewr g
TPOMPNG OTOTARPOUAG NG Xpnpotodotikii Evioypong ovpewve pe avtd tov Opo.
Emumiéov, 10 Awcaodyo Kpdtog Méhog kotafdhel Tox0 vrepnpepiag, copeova pe tov Opo
5(3) avatépw, To omoio Ba vmoloyiletar omd ™V Nuepopnvie katd v omoia TO
VIOAEMOpEVO OGO Kepahaiov ot oyfon e ovtpv v Xpnpotodotucy  Evieyvon
Yapaxtpictnke &peca Angurpodecpo kot OTOUTNTO PEXPL TNV TIHEPOUMVIE TNG TPUYNOTIKNG
TARPOLS KaTaBOoANG

YIIOXPEQIH ENHMEPQIHZ

Me 16y antd TV Tp@OTH Altnom Xpnuatodétnong, to Awarovxo Kpdrog Médog opeirer va
napdoyel oto ETX:

(o) S T £yypaoa OV OmMOCTEAAOVTAL AmO TO Awoarovyo Kparog Mérog otovg
xatoyovg Néov EXAnvikdv Oporoyov 1| GTOVG TOTOTEG YEVIKAG, TNV ido axppog
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oTyp} oV omocTEAAOVTAL Ko Tpémer va apéxel oto ETXX 1o cLVTOpdTEPO SVVATO
petd v mopadaf), OAa To Eyypope Tov £X0VY kd0obel YEVIKG 6TOVG TOTOTEG ANV
TPOCHTMV GTAL OTOIR TPOKVTTEL XPEOG TO OTOT0 anotehel [evikd Xpéog,

®» o taktua] Tpipnvn éxBeon g Tpooddov mov gxel yivel otV EKTANPOOT TOV Op®V
10V Mvnpoviov Zvvevvonorg,

") £yKaipwg, KA TEPUTEPED TANPOPOPIX TOV aQopd TN SNUOCIOVOUIKY Ko OLKOVOLLKT
KO TROTAOT), TV OTOio PIopel evAoyae v INTHGEL TO ETXZ,

(%) k@Oe TANPOPOPi AVAPOPIKE pe KGOE YEYOVOG TO omoio pmopei dkarohoymuévo va
npoxaréoer [eyovog Katayyehiog (kot Ta PAuoTE OV X0V YiVEL, EQOCOV VIAPYOLY,
TpoKEWEVOL Vo Bepamevtel avo),

(e) kGBe TANpoPOpin avaPOPIKE ne Kabe yeyovog To omoio pmopel va amoTeAECEL 1N
TApoOUY 1 Kamow GAAO YEYOVOS kotayyerog coppova pe ta Néa EAAnvicd
Opdroyo 1| kGO TPOTAGY VO TPOTOTOUIGEL, VaL petappudpicer 1y va moparmOel and
Tovc 6povg Twv Néwv EAnvikéy Opordyv,

(o)  TANPoYopieg OAMV TOV TANPOTEDY katofordV Kot TOV Katofordv oV £YVoV GTOVG
katoyovg Tov Néwv EMAnvikadv Opodoyoy,

© m daoon ot To Awarovyo Kparog Mérog Sev mpotifetar vo deyBet TEPAUTEP®W
Xpnuotodotkhy Evioyvon coppove pe mmy rapovoa TopPacn, 600 TO duvaTov
GUVTOMOTEPQ TPOKVYEL, KOl

Q) gév to Arkonodyo Kpdrog Méhog mpoteiver, dpeca, 1 éupeco Swpéoov g Tpanelog
¢ EALadog, onowcdirote BUYOTPIKNAG 1) AVTITPOCHTOL 1) gToupiag £131KOY GKOTOV,
1 chvaym 1 opyaveoon omowodfnote cuvadayig i pbpuicewy y ™y amToOKTNON,
ayopé M avtailayn Néwv EAvikdv Opordymv oe Tipn ion pe | peyoAotepn M
HIKPOTEPN TG OVOUOGTIKIG afiag, opeiker va mapdoyel oto ETXZ minpogopieg
GYETIKG PE TNV TPOTEWOUEVN GUVOAAXYT] GUUTEPIAAUBUVOUEVOD TOV TPOTEWVOPEVOL
10600, TIg AREELS, TOV AVTIKTVTO GTOV TTivako ATOTANPORAG, TNG NHEPOUTVIAG avTng
TNC OmOKTNONG Kol TO KOTd nocov to. Néo EAAnviké Opdroya Ba amoteAécovy
Bpounpdbeopeg enevdVoElg omawg npofrénetar otov Opo 6(2)(cr), Ba axvpwBodv, Ba
kpatnBovv péxpt TV amomAnpour tovg 1 Oa AMOTEAECOVY  HOKPOTPOOECHES
£meVvOVOELG.

To Awoovyo Kpdarog Mehog avalapPavel va EVIpEpMOEL EYKAIp®G TO ETXE oy
nepintoon mov AdPer xOpo. omoodinote yeyovog to omoio Ba kafotodoe avakpif
onowdirote SNAmaT £XEL YIVEL OTN VOLIKT] Yv@p0ddTNon Tov Awanovyov Kpdrovg Mélovg 1
o K60E GANY) A6 TIG VORIKES YVOHOSOTIGEL IOV avapépoviar otov Opo 3(3)(a) AvOTEP®.

YIIOXPEQZEIZ ANA®OPIKA ME EMOEQPHIEIL, IPOAHYH AIIATHZ KAI
EAEr'XOYX

To Awawoiyo Kpérog Méhog Ba gmupénel oto ETXZ va €xet 10 Skaiopa vo GTEILEL TOVG
$1x00¢ Tov (1] 31KOVG TOVG) TPAKTOPES 1 Se6vieg ££OVGL080TNREVOVS AVTITPOCHTOVG YUl VO
SieEdyouv TELVIKOVG T OLKOVOLIKODG EAEYYOVG Ty emBEOPHOELS TiG omoieg Bewpel amapaitnTteg
oc oxéon pe ™ Owygipion MG TopPacn  XpnpotodoTkig AlevkOAvvoT|G Kol TNG
onolsdNmoTe XpNpoTodoTIKNG Evioyvong Ba mapacyede KOTOTEP.

To Awarovxo Kpérog MEog Gpeca xavfy Tpanelo g EAAGBOG Ba TaPEYOVV GYETIKEG
TAnpogopieg Kal £YypuQa To onoia pmopet va gnmbodv ye 10 oxond TV 0ELOAOYHCEDY,

7

gAEyyov 1 EMOE@PNCEDV KAl 0o MGPet Sha T KATAAANAQ pETPAL Gote vo eEuanpeToel TV
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£pYOGI0. TOV TPOCOTMY CTOVG OTOIOVG 0o, avatedet 1y Sre&aywyn Tovs. To Awaiovyxo Kpdrog
Méhog kar n Tpamela mg EAAES0G avodaufdvouy  vo ddoovv ota TPOCWTA MOV
avagépovtar atov Opo 10(1) npocPoot oTig TomobECiES KO gykataotdoelg omov Ppiokovrar
Ol GYETIKEG TANPOPOPIEG KUl £YYPAPOL.

To Awaovyo Kpdtog Mérog kol M Tpanela g EAAadog Ba gEaoparicovy 0T
npayparonomBel  Epevva Kol IKEVOTIOMTIKY)  AVTIHETOTON  TOV OOV VTOMTOV Ko
emPeParopévov VIOBECEGY ATATNG, Smpodokiog 1 kabe GAANG TOPAVOUNG dpaocproTnTog
oe oyéom pe ) Sygipon g TOPOVGaG SCVPPMOVIAG KabdG K k@Be owovopukr fotidewa Tov
rapéyeton mopakdre. Oleg aUTEG TG TEPIMTOGELS, KOBDG Ko PETPAL GYETIKG [E OVTEG TTOV

Aappévoval and Tig appoOdIES eBviég apyEg Ba TPETEL VL avapepdovv oto ETXE kat otny
Emtpom yopig kabvotépnon.

I'NQITOINOIHZIEIX

‘OAeg O1 YVOOTONOW|OELG OYETIKA PE TNV TAPOVTU Toppoom o mpémer EYKOPOS VoL didovtan
YPUMTA KOL VO GTOGTEAAOVTOL OTL 81evBOVOEL MOV AVAPEPOVTIL GTO Mopaptnpa 6. Kabde
Mépog O ETIKOPOTIOLEL TIG S1evHvVoELS Kot B EVIHEPOVEL TO 6AA0 Mépog oyeTIKa pe KGbe
emKoponoinom Tov Aopupavel xdpa KOTA Kopovg.

Okeg o1 yvwotomowoel; Ha npémeL vo. yivovial pe GUGTNHEVO TayLdpopeio. Ze nepintoon
katenetyovtog, Ba pmopody va QMOGTEAAOVTOL PEGE® TNAEONOLOTVTHAG, unvopatog SWIFT 4
va. mapadidoviar 1310 Elpog 0TI AVOTEPD AVAPEPOUEVEG BlEVODVEELS KOt VAL empPePfordvovran
QUEAANTL HE GUGTNHEVO tayvdpopeio. Ot yvootomomoelg Ha fewpovvtarl 6Tt Aapfavovial
gyKOP®G KUTE TO XPOVO TNG TPy RATIKAG ATYNG TNG TIAEOHLOLOTVTIAG, TOV UNVOHATOS SWIFT
1 TG EMGTOANG.

Ok Ta. £yypaea, Ol TANPOPOPIEG KoL Ta otoyeia mov Oo mpéner va Topadidovrar Vo TV
napovoo Ha TPETEL va Eivail oTHY ayyMKT| YAOOOO.

K&0e Mépog ThG To.povoag Toppacng Bo kowomnolel 6T Gha Mépn t Moo kat ta deiypata
VIOYPAPDY TMOV TPOCHTDV TOV givon e€ovorodoTnpévo av gvepYODV Y10 LoYapLIoHo TOV VIO
™V mapovoo Zoppacn, gyKaipmg HeTd ™V VTOYPAPT] TNG TAPOVCOG. Avtictoyo kabe Mepog
oL EMIKOLPOROLEL TNV EV AOY® Aota Ko 60 EVIUEPGOVEL TO GANO Mépog oyetikd pe kabe
tpomonoinot) wov Aappaver YOPOL KAT KOpOvG.

AOINEL AIATAEEIX

Te mepintmot TOL H M TEPIocOTEPEG NATAGES TNG napovoag TpOKELTAL VO M TeEMKOG
KNPLYOOVY PEPIKAG 1) TANPOG GKVPES, TUPAVOLES 7 un SecpEVTIKEG ATd omowdfmote oy,
avto Sev Oo emnpedler 1 mepopiler pe Kavévo, TPOTO TNV EYKLPOTNTA, VOULOTNTA KO
deopevTikdTnIO TOV VIONOTTOY  OWTAEE®Y MOV MEPEYOVIOL OTNV napovoa  ZOpfaon.
AwtdEelg mov eivan TANP®G 1) LEPIKAOG AKVPES, Tapavopes fi un deopevTikes Ba eppunvedoviat

Ko O QapUOlOVTaL COPPWVEA UE TO TVEDQ KL TO GKOTO THG Tapovoag ZOUPacS.

To Ilpooipo kot To. IMopapmpote G nopovoag Zopfuong grotehobv MO kv 610 NG
HEPOG TNG TALPOVCAG TopPacne.

Ta Mépn mov cvpPdriovioar oy Topovoa LVpBach avayvopilovy kat amodéyovral TV
Yrapén Kol TOLG OPOLG TOV Mvnpoviov ZVvevvonoig wg QUTO TPOTOTOEITA, GUMTANPOVETAL
T EVIHEPDVETOL KUTA KOpOvG.

Ké0e npocmno to onoio dev ocvppaiietar oV napovoa TopPacn dev £xer Kovéva dkaimpo

16 Nopo Toppaoewv 1999 (Aworbpote Tpitwv Mepdv) TPOKEHEVOL VO emPaiier 1y va
eno@eANOel omd MV £QAPHOYT) OLOVOTTOTE 5pov NG TAPOVCUG Topfaons.
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To Awonodyo Kpdtog Mérog Sev Ba ducarodtar vo ekxwpnoet 1} va petafifdocet omoodnnote
Sikaiopo | VIoypémon Tov VIS THY Tapovoa ZVuPacn ywpig TNY TPONYOOUEVN £YKPIOT TOV
ETXZX.

To ETXZ 6a dwcarovtan (ympig vo amorteitar ) svvaiveon tov Akaiovyov Kpdtoug Mélovg)
v ekympNoeL N vo. petafiBacet pe GAho Tpomo erevBepa o SIKIOUOTA KOl TG OMOUTHOELG
70V K0Td TV Akaovyov Kpdtovg Méhoug oe dhovg N opiopévong and tovg Eyyumtés onig
TepImTOOEIS oL mEptypdpoviar oo Opo 6 map. 8 mg TvpPacng Mhaicwo vo Tovg dpovg
me/tov TopPacng (-eov) Eyyomong. Ta Mépn cvpgmvoldv 6Tt ta dwkondpate Kot ot
vroypenoelg Tov ETXE 0o propovv va petaPipacBovv eredbepa otov EME kofi oe kabe
GAho @opéo mov aviker Gueca 1) épupeca oe Kpdatog Mérog g Evpwlovng, epocov
TPOGYMPEL 6TOVG Bpovg TG ZopPacng Zvyypnuatodomong. Emmiéov, ta Mépn oLUPOVODV
611 e Swoadpara kar ot vroxpedoelg tov ETXE vrd my mapodca LopPacn propodv va
netoPiPacOody ehevBepo o€ avelApTNTEG, MPOCTUTEVMEVEG OMO TNV TTAYEVGN, gtanpio
£181K00 GKOT0D, EPOGOV TPOSYMPOVY GTOVG Opovg TG ZVuPacng ZvyxpnHatodoTnong.

H Topfacn Svyxpnuaroddtnong kataptiletor i mpoketton vo KatopTiodel AMOKAEIGTIKG G
oxéon pe Néa Opodroya tov EAAnvikod Anpociov kar v napovoa  ZopPaocn
Xpnuatodotikig Aevkdivvong. H Zopfaon Tuyyxpnuotoddmong dev Oo epappdletar ota
Sucabpote Ko 116 voypedoelg Tov ETXE kat 1ov Akaiovyov Kpdarovg Mérovg oe oxfon
ne kbe GAAN copPacn xpnpotodotiig SevKOAVVONG 1) &An ovpPacn mov umopei va
kataptiofel petaly tov avetépm. Ewbikotepa, 1 Toppacn Zuyypnuatodotnong dev OHa
Snpovpyel Skabpato vigp TV Aaverstdv OpoAdyov vroypehoel; Tov ETXZ oe oxfon
pe GAAN odpPacn xpMpaTodoTiKig dievkdAvVeNg, ovufoaon mhaico M cvppwvie N TVXOV
yppata i Tocd wov Aapfdvovror and to ETXX oe oYEON HE TOL OVITEP®.

H Zboppoon Zvyypnpatoddmong vaepioyber kabe npoPreyng mov meprhapPavetar ota

‘Eyypaga Xpéovg (wg avtd opilovral oy napodon). AvtioTolyd, o€ TEPITTMOON CVYKPOVONG,

avakorovdiag 1 apeonpiog petagd TV Opev MG Toupacng ZuyypnHatodoTnong Kot Tov
6pov THG mopodoag ZopPacng Y kGe dikov Eyypégov Xpéovg tote ot dpot g Toppacng
TUyYPNHATOSOTNONG VIEPICYHOVY KAl ETKPATOVY gvavry kéOe avtibetng ddtagng mov
TeprAauBaveTal oTo avaTép® £YYpaga 1 k60e avtiBetng epunveiag 1 omoia pmopel vo unv

SUVESEL pe Tovg Hpovg TG Zopfacng Zuyypnpatoddmene.

E®APMOXTEO AIKAIO KAI APMOAIA AIKAXTHPIA

H napovoa TopPacn kar kGbe eocvpfariki a&imon mov yevvatar oe oxéon pe avth Bo
Siémovrol kot o eppmvedovtal cOpEVa pe To AyyAko dikato.

Ta Mépn vIoYpeOvVTAL VoL VIOYGyOLV KGBE S1apopd OV EVBEYETAL VO TPOKDWEL GE GYECT HE
T VOMOTTO, EYKLPOTTO, EPpnvein 1 gxTéAEON NG Topovoag XopPacng oy
OTOKAEIGTIKY] 0pHOSOTNTA TOV SIKAGTNPIMY TOL Meydiov Aovkdtov Tov AovSepfodpyov.

O Opog 13(2) epappoletoar mpog 6¢perog Tov ETXZ. Kotd cvvémew, timote and oou
avagépoviar otov 6po 13(2) dev gumodier 1o ETXE an6 10 vo eKkKwioel ddkaoieg
aviidikioe (ot "Awdikesieg") ota dikaoTiplo TOV Awarovyov Kpdrovg Mékovg 1 tov
£PAPHOGTEOD dKaiov THG TAPOVSUG Toppaong kor o Awonodyo Kpatog Méhog amodéyetot
OPETAKANTO. THYV VIOYEYN OTNV appodtéTTo TV aveTépe dKasTpioy. X170 PETPO OV TO
emrpéner o vopog, to ETXE Oa umopel va EKKWVIOEL TaparAnieg Awdwaocieg of
TEPICCOTEPES OO P GO TIG AVATEP® dikarodooies.

To Awoaiobyo Kpérog Mérog wor n Tpamela ™ EAAGS0C TopaITovvTaL e TV TAPOVCN
OUETAKANTE KOl GVETLPOARKTO amé KkéOe dwaiopo aovAiag mov WdN Exovv N umopel va,
SUCaOVVTOL GE GYECT HE TOVG iB10V¢ Kat T TEPIOVGIOKA TOVG GTOLYEi EVOVTL SIKAOTIKOV
EVEPYEIDY GYETIKG pE TNV Tapovoa Topfacn, COPTEPIALLBAVOUEVOV evdekTikG and kade
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Siucaiopa aovMiog Evavt doknong aywyng, £xkdoong SikacTikig andégacn N GAing didtadng,
KATOGYECNG, EKTELEONG T HGQUAGTIKOD HETPOL Kt EVAVTL KGO eXTELEOTG 1) OVOYKOOTIKOD

pETPOV GE PAPOG TMV TEPIOVCLOKAY TOVG GTOLEIDY OTO LETPO TOL OVTO JEV AMALYOPEVETAL
and avoyKaoTiKO VORO.

ENAPEH IZXYOZX

Apéomg PETG TV vroypagh g and dha T Mépn napovoa TopPacn Ba 16ydeL amd TV
npépa katd v omoio o ETXE Ba £xer Adfer (o) Voo, VTOYEYPARPEVO TIIGTOTOMTIKO
coppdpemong (Mapaptnpa S5 ™G TOPOVLCG Toppaong), (B) erionun yvootonoinomn vrd
popen Nopkig I'vepoddmong (Tapdptnpa 4 g napovoog TOpPacng) and 10 Akaovyo
Kpérog Mélog ohppava pe to omoto Okeg ot CUVTOYHOTIKG, Kot KATG vOpo mpoBienoueves
TpobmodESELS Yo TNV Evapén 100G TG TOPOVSOS TopPacng kat TV EYKvpn Kot GpetdkAnTm
avaAnym and 1o Awkonovxo Kpdrog Mékog drev TV vroxpedcEmY Bacel ™G TopovCUg
Toppacng éxovv ekmAnpwoel kot (y) ot avaPantikég oupécerg tng EBehovrikiic Zuvakioyng
Awyeipiong Yroypehoemv pe my egaipeon mg napddoong tov Mépovg Tithwv Evpmldvng
wrtd TV Tapovca TopPaoy) Exovy ekmAnpoel Kot To, Néa Exinviké Oporoya £xovv exdobei.

YIIOTPA®H THX ZYMBAXHX

H noapodoa Loupaon o vroypapel amd kG0 Mépog og Téocepa TPOTOTLTA OTNV Ayylucm
yAhooa, ke Eva. amd Ta onoia Hu oVVIOTE TPOTOTLTO KEINEVO.

IIAPAPTHMATA

To TAPOPTHRTO THG TAPOVCOG Loppaong oamoTeLoDV AVOMOCTAGTO pépog avThg:

1. Yroderypa Aitnong Xpnuatodotnong

2. Yrodetypo. I'vaootonoinong Amodoxng

3. Y néderypa I'vootonoinong Empefainong
4. [Mivaxag ATOTAPOMNG

5. Yroderypa Nopwiig I'vopodotneng

6. Y noderypo TTioTomomtikod Zuppopemong

7. Kataroyog Enagmv
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YTIEIPA®H ZTHN AGHNA ETIZ KAI £TO AOYZEMBOYPIO ZTIX

EYPQIIAIKO TAMEIO XPHMATONIZTQTIKHEZ ZTAGEPOTHTAXZ

Exnpocmnodpevo Sl
[6voua, 1016tnTa)

[6voua, 1010THTA]

To Awaovyo Kpartog Méhog
EAAHNIKH AHMOKPATIA

Exnpocwmodpevn d1d
[6voua, 1010tHTA)

TPAINIEZA THZ EAAAAOX

Exnpocmnodpevn dia
[6voua, 1016THT0]
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IAPAPTHMA 1
Yroderypo Aitnong Xpnpetodotneng

[oe ematoAdyapro tov Aikarodyov Kpdrovg MéLovg]

ATOGTEAAETOL JLE TNAEOROLOTVTIN GVVOSEVONEVT) Ad GUGTI|PEVY] ETIGTOAN:

Evponoikd Topeio XppotomoteTikig YtabepotiTag
43, avenue John F. Kennedy

L-1855 Luxembourg

Y noyiv: Owcovopkod Aevdovti

TmA: +352 260 962 26

Fax:+ 352 260 962 62

Kodwog SWIFT: EFSFLULL

Kowonoinon otovg:

Fvponaiky Emitpori
[Eisayete dievOvvon)
Fax: [*]

Evponaixh Kevrpiky Tpameta
[Erodyete dicbBovon]
FaX: [*]

Tpémela g EAAGSOG
[Erodyetou diedbvvon]
Fax: [¢]

Odna: [*] evpd Zdppacn Xpnpatodotkis Atevkorvveng
Aitnon  Xpnpatodotnong EYPQ [.] o¢ oyéon pe TN Acvkorvvon PSI
Awygiprong YRoypeOoeQv

Ayammroi Kvprot,

Avagepdpocte ot Zopfoon Xpnpotodotikiig  AwvkOAvveng  mov ovvagdnke petagd Tov
Evponaikod Tapgiov XpnpotomotoTikig Ztabepdmrag ("ETXZ"), ™g EAANvIKNG Anpoxpatiog wg
Awarovyo Kpéatog Méhog kot mg Tpamelag ™mg EALGS0g mov vroypagnke v [¢] (n «Zoppaon» ).
Ot opiopoi mov Tpocdiopilovial ot Zoppacn Oo éxovv Ty idur Evvola Kol 6To Tapov.

1. Me 7o Tapdv artodpebo avékkinta 6mmg M owovopky ofdewn oTO nAaiclo g Zoppoaong
Aavelakic AlevkoAvvong extapievfel vwd Kol cOpQEVE pe Y Topfaon katd TOLC
akdrlovfovg Opovs:

(o) H Xpnuatodotiky Evioyvon 6a yopnyndel oe oxfon pe ™ Awrvxdrvvon PSI
Alyeipiong YToxpe@oemy.

®» To Mood Xpnpatodotikng Evioyvong 0o 500l pe ™ popen mapddoong Xpe®oTIK
Tithov ETXE.
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To cbvoro Tav Mockdv Xpnpatodoturg Evioyvong mg Xpnpatodoting Evieyvong
Tov yopnyeitar cvppavo pe Ty mepodoa Aitmon Xpnporoddtong eivar EYPQ
[30.000.000.000], ta onoia propodv va ektapevbody ce Tuipata Katd tn ddpkew
mg Tep1édov Awbecpdrag cdupmva pe Tov Opovg 2(1) éwg (3) g mapodoog
ZopPaomng, kat

H/Qt mAéov  votepn(ec) Hupepopmvio(eg) Extopievong xade Xpnpotodotikiig
Evioyvong mov o xopnyeiton 610 mhaiclo g napovoag Aftnong Xpnpartodotmong
B, eivon n/or M Tpw omd yv: [ ].

Avayvopilovpe Kol GUPQOVODUE OTL 1| EKTApiEVON ka8e Xpnuarodotkng Evioyvong Oa
TpEMEL Ve efvon SOPE@VY Ko Vo eEapTaTon amo 1o, axorovdu:

()

()

()

(8)

mv ékdoon and 1o ETXZ wog I'vootonoinong Amodoyng, TV ovoyvdpion oo
pépoug pag tov Opwv mov kadopilovral oe QUTHY, Kol 6€ GOVIOpO xpovo, Ty £xdoon
and 1o ETXZ g N'veotonoinong Empefaivong,

koté v Hpepopnvio, Extapievong va unv éyer AdPet xhpa i vo Py cuveyileTat
Teyovog Awtapagng g Ayopas,

™V £kd0oT 1 KATEPTION 06 PEPOVG TOV ETXE kot Katé T S10KpiTikn Tov evyEpew,
X ppatodotikdy MECmY TPOKEWEVOL VT OVTAOEL TO KEQUAQLD TTOV QTOLTOVVTOL HE
Baon v mopodoa Afmon Xpnuatodétnong Kot vo ypnpotodotnoel 1 va
VOYPNHATOSOTHOEL 1 Xpnuatodotik;  Evioyvon  péco Aodikac1OV
Mpoypnpuotoddmong,  Evéupeswv Xpnuatodotioemv Ko/ OproTikdv
X puotodoTHoEmY. ASCHEVOUNCTE AVEKKANTE Ve TANPAOGOVHE OTOLOMTOTE KOGTOG,
££0d0 1 damdvn, 1img 10 K66T0G TUYOV KaTaryyeAiog Kot To KOOTOG Sraxpdtnong Tov
TPOKVOITOVY OO OTOWBATOTE Xpnpoatodotikd  Méoa ta omoia  exd66mkav M
xataptiomkav and to ETXE pe paon m Kkpion Tov (cvunepthapfavoptvay gkeivev
mov oyetiloviar pe  Tig Evdudpeceg Xpnpotodothoseis Kavn TG Awdikocieg
TpoypnpatoddTnong) avegapnra ano 1O av 1) ExTapicvon g
oyeTIKNG XppoTodoTiKig Tuvdpoung EhaPe mpdypatt ydpa, Ko

mV TApOCT TV TpobnobEcEmy GUHPMVE PIE TNV TAPOVCA Zoppaon.

Empefoumdvovpe otu

(@)

®

(7

(8)

H Aiota TV ££0VCI080TNHEVOV VROYPUPOVIGV OV OMECTAAN €K pEPOVG TOL
Awonovyov Kpérovg Mérovg and tov Yrnovpyd Ouwovopkov oTig | ] eivor xau
eEoxoAovOel va givat Eykupr Kat wyvpn.

AgvV GUVTPEXEL KOVEVE YEYOVOG OV 0o xadotovoe avokpipr) orowdimote dHAwon
mov éyve 610 ThaiG10 VOMIKIG yvopodsémong Tov Nopko TopPovio tov Kparovg
otov Y1oupyd OWKOVOHIKGOV TOV Awarodyov Kpérovg Méhovg 616 | 1.

Agv GUVTPEYEL KOVEVTL YEYOVOG TTOL 0 xabstonoe avoakpiry orowdimote dfhwon
neptrapPdveton 610 TGTOTOMTIKO GURUOPOOOTS OV exdideton amd tov Nopko
TouBovro tov Kpdtovg ot0 Ynovpyeio Ouovopkdy Tov Awcoodyov Kparovg

Mérovgotig [

Aev £xet APt ydpa oodnrote yEYOVOG 1| TEPIGTACT) TTOV fa enétpene oto ETXZ va
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knpv&er Ty enérevon eyovog Katayyeiiag,

Me extipnon,

EAAHNIKH AHMOKPATIA

Exnpoconovpevy amd Tov Yrovpys Owkovopikdv
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IHAPAPTHMA 2
YIIOAEITMA I'NQETOIIOIHZHXE AITOAOXHZ

EYPQITAIKO TAMEIO XPHMATOHIZTQTIKHE XTAGEPOTHTAX

Me TNALOHOWTVAIX TOV CUVOSEVETAL HE KATAYOPNPEVT] NAEKTPOVIKY SrevBuven:
[Ewodyete ta otoyygio emxowmviog Tov Awaovyov Kpdtovg Méloug)
Kowomoinon otovg:

Evponaik Emtpomm
[Ewsdyete dievbuvon]
Fax: [+]

Evponaiki Kevipwm Tpanela.
[Ewsdyete dievbovon]
Fax: [*]

Tpanela g EAAGS0g
[Ewsayete Sievbuvon]
Fax: [*]

Oépa: [®] evpd ZopPacty XpnuarodotikAg Alevkoivveng
I'vootonoinon Anodoyng o¢ oxéon pe Ty ané [e] Aitnoy Xpnpotoddtnong
nocov Evpd [e] ot oyéon pe T Atsokoérvven PSI Awayeipiong Yroype®oemv

Ayosmroi Kopiot,

Avagepdpacte ota eéig (i) ™ Zopfaon Xpnpotodotikig Aevkorvveng mov Exet cuvagdei peta&d
tov Evponaikod Tapeiov Xpnpotomotatikis Ztadepomrag ("ETXZ"), tng EAAnvucng Anpoxpatiog
g Awaovyov Kpdrovg Mérovg kar g Tpémelag g EALGSog mov vmoypdonxe ong [*] (M
«Zoppaon») ko (i) v Aimon Xpnparodotnong nov xowonomdnke oto ETXZ and to Akawovyo
Kpétog Méhog otig [nuepounvial. Or opiopoi mov npocdiopifovion ot Zopfacn éxovv v b
£vvola Kal 6TO Tapov.

Me 10 mapdv emPefordvovpe Tovg axdrovbovg TPOGHPIVODG OLKOVOUIKOVG HPOVG OV 16YDOLV V1B TN
Xpnuarodotiki Evieyvon mov {nribnke omd v EAAGSa oty mapandve Aitmon Xpnuatododmong:

(o) H Xpnuatodotwn Evioyvon 6a yopnynbei oe oygon pe ™ Aevk6ivvon PSI
Awiyeipiong YToxpedoemv.

® TO OVOHOOTIKO KEPUANIO TNG Xpnuatodotikfis Evioxvong mov 6a xopnynoei oto
mAioo TG AlevkOAvveng eivor DYoug £mg Kat [30.000.000.000] Evpd mov mpdketton
va xopnynBovv pe T HopeTy XPEWOTIKOV Tithov ETXE ocdpeova pe tovg Opovg
2(1) kar (3) g ZopBaong o6& mMoch Kot MéEeg mov Ba mposdiopicBodv oty
I'vootonoinot Empepainong,

) n nuepopnvia(eg) Extapievong mg Xpnuotodotikiig Evioypong mov yopnyeital 670
mhaioo g Afmong Xpnpatoddmong Ba sivar otig [quepounvial:
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[To ETXE oxomedel va ekdmdoel 1§ vo cuvoporoynoet éva 1 mepiocdtepa Xpnpotodotikd Méoa
TPOKEEVOD VO, xpNpatodoticel v mopardve Aitmon Xpnuarodomong exdidoviag Xpewotikovg
Tithovg tov ETXEI kar va Ta avoypnuatodotioel katd tnv mpepopnvie AREng Tovg pécw

Awdwacidv TTpoyprpatodétnong, Evduipeong Xpnpotodétong kavyn Opioticng Xpnparoddmong
Ko1h mepintoon.]

Ynoypagoviag v avoyvdpion g napovons I'vootomoinong Amodoxns, 10 Awonodyo Kpdrtog
Méhog pnTé. avayvepilel kor cupgavel 0Tt 1o ETXE pmopei, koté ) Sakprrikhy Tov evyépetd, va
£x518e1 omoodnmote Xpnparodotkd Méco Bempei katdiAnio yia mv viomoinon Awdikacudv Ilpo-
‘Exdoone, Awdiacidv Tpoypnpetodémons, Eviidpecov Xpnuatodomoewv kavn OpoTikdv
Xpnuotodotioemy. H eEovoto86tnon yio v ékdoon Xpnpatodotikdv Mécmv Katn amodoy| ano TO
Awoovyo Kpatog Mélog Awdwacwdy  Ilpo/Exdoomng, Awdkaciudv [MpoypnpatoddTnong,
Evdipecmv Xpnpotodotioeav kav Opotikdv Xpnpatodoticeny mov amotodvrat TPOKEPEVOL
vo. gpnuatodomei  Xpnpatodotwe Evioyvon eivon avékkAntn pexpr mv teAkn ANMEN ToOL
teevtaiov Xpnparodotikod Mécov to onoio ypnuatodotel v Xpnuatodotikh Evieyvon.

H nopovoa M'vactomoinon Amodoyig tekei v Tov 6po 6TL TO ETXZ 0o propet vo exddoet 1} va
cuvoporoynoel Xpnpatodotikd MEsa MG avaEpeTon GTNV TopovGH IN'vootonoinon Amodoyng Kat
6T Sev Ba enéhfer Neyovog Awtapayns e Ayopds. Edv to ETXZ vrayBei oe N'eyovdg Awtapoyng
mg Ayopég téte 10 ETXE Sev Bo. eivar vmoypeopévo va Swbéoer to KeQaAale pESK TNG TAPOYNG
Xpnpotodotikig Evioyvong oe oyéon pe v Aitnon Xpnuotod6tnong Kat Be EVIHEPOCEL YPATTAOG
10 Akonotyo Kpétog Mérog yun TETOEG TEPIGTACELS KOl OO TNV nuepopnvia waporofng térolag
evpépmong to Awaobdyo Kpatog Méhog dev deopebeton nAéov and v Aitnon Xpnpatoddtnong
yia T mopoyh Tepaurtépo Xpnuatodotikig Evicyvong oe oxéon pe tétow Aftnon Xpnpatodomong.

H extapicvon g Xpnpatodotug Evieyvong 1ekel vmd v aipeon g TANPWONG TOV
TPOVTOBEGEDY OV TPOPAETOVTAL TNV TAPODSA YopPaocn.

Me extipnon,

EYPQIIAIKO TAMEIO XPHMATOIIETQTIKHE ETAGEPOTHTAL

O1 6pot g mapovoag I'voctonoinong Anodoyig yivovron amodektol pe 1o Tapodv:

EAAHNIKH AHMOKPATIA

Exnpoconovpevn and tov Y ovpyo O1ovoUIK®OV
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ITAPAPTHMA 3
YIHOAEITMA I'NQETOIOIHZHZ ENNIBEBAIQZHXZ

EYPQIAIKO TAMEIO XPHMATOIIELTQTIKHE ETAGEPOTHTAX

Me trjAgoporloTVRia 77OV GUVOSEVETAL HE KATAYOPT névn nhekrpovikn dievbuven:

Ynovpyeio OtcovopKov
[dieb8vvon)

[1164n]

[Xdpa]

Yroyw: K/Ka [*]
Kowomoinon otoug :

Evponaiki Emtponh
[Eicéyetan Sievbvvon]
Fax: []

Evponaixn Kevepua Tpamelo
[Ewsdyeton dievbuvon]
Fax: []

Tpanelo g EALGBOG
[Ewoéyeton Sievbuvon]
Fax: [*]

Ofpw: [e] svpcd ZopPacn XpnuatoSoTikig AlEVKOAVOTIG
Extapicvon XpnpatodoTikig Evioyvong mocov Evpd [e] vmé to Tpipa v’ ap.
[#] obp@ove pe T Arevkdioven PSI Awryeipions Ynoypedoey

Ayomnroi Kopro,

Avagepopoote ota e6Ng: (1) ™ TopPaon XpnpoTodoTikig AtevkdAvvong mov €xel cvvaebet petagoy
1ov Evponaikov Tapeiov X pHOTOTICTOTIKNG Trofepotnrag ("ETXI"), ™mg EXmvikiig AnpokpoTiog
(EQEENG avaPEPOpEVT) MG «E)Ada») g Akoovyo Kpdrog Méhog xar g Tpanelag ™g EALGS0G
mov vroypdenke otig [¢] (n «Zoppaon» ) kat (i) mv Aitron XpnpoarodoTnong mov KxowvoTomnke
oto ETXZ and v EAR&da oTig [nuepounvial. Ot opiopoi mov mpocdopifovior 6T Toppaocmn Exovv
v id10 Evvold 6TO TaPOV.

Ad tov Tapdvtog emPefordvovpe OTL TPOKEHEVOL VOl YPNIATOSOTNOOVY TOGA TOV £KKPEUOVV GTO
TAoiG10 TG TaPATAvVE AEVKOALVONG, TV [nuepounvia) to ETXZ efédmoe Xpnpoatodotkd Méoa ne
TOVC TAPAKATEW OIKOVOIKOVS oOpovge:

(o) To Tocd X pnparodotucig Evioyoong givon Evpod [T
(B) Ovopootikod Kegdhato:

(7) Tehuay ANEn: HH/MM/EEEE
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(8) Emtoxio yio. v [pdy Mepiodo Extoxiopov:

(¢) Emrdxio yw tig endpeveg [eprodovg Extoxiopov:’

(o7) Tpédn Hpepopnvia KataBoing Tokov:

(¢) Enopevn Huepopnvio Katafoing Toxov: HH/MM/EEEE’

(n) Mpén Hpepopnvia Kataporns Kegahaiov:

(8) Enopevn Huepopnvia Katafolng Kepahaiov: HH/MM/EEEE*

EmpPepoidvovpe 4Tt 01 0IKOVOHIKOL OpOL TMV avatépe Xpnpatodotikdv Mécsov Ou Anebodv vIoym
Y10, Tov vrrodoyiopd tov Koéotovg Xpn potodétong ETXE oto mhaicio g AlevKOALVOTNG.

TMoapakoid onuewdote 6tito ETXE f/xoun Evponaixy Kevepr Tpanelo propel va Bewpricovv
avoryKoio v emkovevicovy anevbeiag pe mv Tpéanelo g EALGSOG Y10 mepuTEP® AEMTOUEPELEG OF

oyféomn pe TV EKTapievon.

Me gxtipmon,

EYPQIIAIKO TAMEIO XPHMATOIIZTQTIKHE TTAGEPOTHTAL

2 Na xowonombel oto Akalovyo Kpétog Méhog omd 10 ETXI ovuewvo pE Ta npofhendueva o TopPaon
X pruotodotikig Algvkdroveng.

I Méyp Ty tehevtaia Huepounvio Katafodng Téxov onig HH/MM/2042.
4 Méyp1 tv tehevtaia Hpepopnvia Katafoing Kepohaiov omig HH/MM/2042.
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ITAPAPTHMA 4
ININAKAX AHOITAHPQMHX
Hpepopnvia Karapforig Anémp60sopo YUVOALKI| aroTAnpOp KEQUARIOV
Kegpaiaiov Ogernopevo Kepaioro Katomwy ™G KaTafoiig keparaiov Tov
(Evpo) Aappaver yopa v avrictorn

Hpepopnvia Katapoig (% emi Tov
OGOV EKTURIEVONG
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ITIAPAPTHMA 5
YIHOAEII'MA NOMIKHE 'NCMOAOTHXZHX

(va exdidetan o€ emionpo emotordyapto Tov Nopikod Zvppoviov tov Kpdrovg tov Y ovpyeiov
Owovopkmv)

[témog, nuepounvial

Mpoc: Evponaixé Tapeio Xpnpatomotatikig Erabepdmrag
43, avenue John F. Kennedy
L-1855 Luxembourg
Yroyv: Otkovopkog Alevfoveig

OEMA:  [*] evpd Zoppacny Xpnpatodotikig Acvkéivveng petatt Tov Evponaixod Tapeiov
XpypotometoTikig TrabepdTnrog, TG Ervikng Anpokpatiog (0 Aukarovyov
Kpatovg Méhovg) kar g Tpametog g E)\\Gdog mov vreypaen v [o] 2012 —
Zoppaon Acvkoivveng PSI Awyeipiong Yroypecenv

Ayammroi Kopiot,

Yo myv Widmra pov og Nopkov TvpPodrov tov Kpdrovg oto Ymovpyeio OKovopKaoV,
avogépopar oy v BEpatt Zopfaon Xpnpotodotikig Alevkdivvong Kat oTa [MopapThpatd g TOv
QmOTELODY  OVATOOTUOTO MEPOG CUTHG, 7OV  GUVAPHNKE, peta&d tov Evpomoikod Tapeiov
Xpnuotomototikig Ztadepdmrag (epeinc avapepdpevo wg «ETXE»), ™g EAAnvikig Anpoxpatiog
(e@elNG avaPepOpPEV ©G «ALKEI0DYO Kparog Mérog») koi tng Tpdmelog g EAAGSog TV [¢], Kot
o ZupBoacn ZuyypnpatoddTnong wov cuvaeonke petakd Tov Akaiovyov Kpdrovg Mélovg, e
Tpanelag g EAAGd0S, TOV Eumotevparoddyo Oporoydv, tov EvtoArodoyo [Tinpopmdv Oporoyidv
xot tov Kowd Eviohodoyo TAnpopdv (epeng Topfaon Xpnpatodotikig AlEvKOAVVOTG Kol M
Toppacn Tuyyprpatoddmions o avaeépovial amd Kool 0g «Zoppasceig»). Eniong, avagépopat
610 Mvnpuovio ZuveVwONoNG IOV VTTOYPAPNKE OTLS [e106yete nuepounvial peta&d g Evpomaixfg
Emupomng, g EAMvucig Anpoxpatiog kot g TpaneCag e EAAGS0G (e9edng aVaQEPONEVO ©G
«Mvnpévion).

AnAGVED 6Tt x® TAPN apROBOTNTO, Yio TNV £K5001 AVTAG TG VORIKNG YVOROSOTNENG OF oYECT ME
7ig ZopPaoels yio Aoyaplacud Tov Awcarodyov Kpérovg Mérovg.

"Exo e£ETACEL TA TPOTOTUTA T AVTIYPAPQ TWV TPOTOTOTOV TOV VIOYEYPAUPEVOV Topfacemv Kot TOL
Mwnpoviov. Exo eriong eréyéet 1ig oyeTIKEG SaTaEeig Tov EBVIKOD Kot d1eBvoug dikaiov mov dEmovy
10 Awaovyo Kpatog Méhog kat T Tpamelo g EALEd0G, Tig ££0VG1080TACELS TAV VTOYPAPOVIOV,
Kafhe kot kGOe GALo £Yypago, Tov EKPLVA avaykaio 1| katdiinko. EmmAgov, £x Sevepynoer kabe
aa épevva ko £xm eetdoet Kade voko {imua, mov £kpva. ©g OYETIKO YL TNV S1aTHTOCT TNG
nopodoag MN'vopodotmong.

‘Eyo Oewpioetl og aindeig (@) M YNoOTTO SABV TOV VROYPAPAY (EKTOG TOV VIOYPAPDY TOV
Awarovyov Kpdtovg Méhovg kat g Tpénelog g EALGSOC) ko T 6V HOOViK GLOV TV avVTLypaemY
pe o mpetdTuna, (B) TV wavomTa Kot appodiotyto. chvayng Tmv TopPhosmv kon THY £yKupn
£E0VGLOSOTNOT KoL VEOYPAPT amd kGO cupPaAlOpEVO HEPOG EKTOG TOV Awoovyov Kpdrovg Mérovg
xar g Tpémelag g EAladog ko (y) v eykopot1a, SeopenTIKT 100G KAl EKTEAECTOTNTA TV
Toppacewv yio kaOe cupPariopevo HEPOG GOUPVE PE TO oyYAIKO dixaro.

Ot Opol MOV YPNCLLOTOWVVTAL Kal Y TOVG omoiovg dev divovtar opwopoi otnv ToLPovGa.
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YVoORod6TNoN £xOVV TNV Evvowr TToL et kabopiobel oTig ZopPaoceig kot o Mynuovio.

H yvopoddémon avth mepropileton ota {nripata elinvikod dwaiov dmwg avtd wyver Katd Ty
nuepopnvia TG yvoRodOTNONG AVTNG.

Me v em@OLa&n TOV OVATEP®, 1| YVOUT HOL Eivat OTL:

1.

Kot’ eQappoyn Tmv VOPODETIKOV, KAVOVICTIKOV Kal VOUIKE SECHEVTIKOV OTOPACEMY TOV
woyoovy ofpepa omv EAlnvikn Anpokpotio, t0 Awaiodyo Kpdrog Mékog Sw g
VITOYPAPNS TV ZVUPAcEDY PHES® Tov [dvoua, TitAog], éxel éyicupa kot opeTdrAnta deopevdel
VO EKTANPOGEL OAEG TIG VIOXPEDTELG TOV cOUPmVa pe anTég. Ewwotepa, ot Swtage twv
TupPdcemv mov agopovv v xopiynot Xprnuoatodotikig Evicyvong eivar anoldtwg £yrvpeg.

H ek pépovg tov Awcarodyov Kpérovg Mérovg vroypagi, amodoxfi kar eKmAfpoon Twv
Toppicenv kat Tov Mvipoviov (xat tev cvvailaydv mov TpoPAETOVTUL GE AVTA): (i) &qovv
TAPOG EYKPLOEL pe To oHVOLO TOV omapaitnTov cLYKATABECEMY, EVEPYEIDV, EYKPICEMV KL
efovoiodothoemv kau (ii) dev €xovv kol dev mpOKerTol Vo napofuicovv omorovonmoTe
EQaPUOCTE0 KavOve dkaiov, KavovIGpo 1j amogoon apuodag apyic m omowdNmoTe
Seopevtikn copemvia 1| cLVOAKN oE aVTd 1 68 KATOW OmO TOVG opyoviopovg g, (iil) oev
amotelody AdYo kotayyehiog (OT®G KL OV TEPLYPAPETAL) GE OTOOMTOTE OMO TO. Bépata Tov
amapdpodvrar oy vromapdypago (i), ko (iv) dev Ho cvvemdyetan napoyn eEnoeaiong 1
vmoypéwong yw mapoyn e&acediong 1 petafifaon TEPLOVOIOKAOV  OTOYEIWY  (0¢
eEacpalon 1 GAA TapdpoIa oG OKOVOIKTG ATOYNG GV Le®Via) VIEP omoovdNTOTE GAAOL
TPOCGAOTOV.

Ot dnhmwoeg kar eyyvioeig mov didovron and to Awaiovyo Kpdrog Méhog oty mapovca
Toppaon stvar aknOeic kar axpiBeic.

Kapie Staén otg Tvpacsig avtég dev avriPaiver N mepopilel T dwoibdpato TOL
Awaovyov Kpérovg Méhovg va mpofaiver oe £ykapn xat TPAYNOTIKT] TANPOUN YudL
OTOWSNTOTE OPELOHEVO OGO MG KEPUAQIO, TOKO A AN emPapoven cto mhaicwo TV
TopPacewv.

Ot Zupfdoelg eivor oty KOTAAANAN VOMIKT nopen, odppmva pe v EAAnvikh vopobesia,
TPOKEWEVOD VO EQAPHOGTODY SEGUEVTIK xotd tov Awonodyov Kpatovg Mérovg kat mg
Tpanelag g EXAddog. H epappoyn tov TopPaoemv dev eivon avtifetn pe Kavoveg Tov
eAMVIKOY Stkaiov, pe T dnpodcia Tadn oy Erdnvuc Anpokpatia, pe tig S1e0veis cuviikeg
| T1g yeviKdG mapadedeypiveg apyeg ToL S1ebvovg dikaiov mov Seopevovy 10 AKaovY0
K pérog Mérog kar Ty Tpdmela ™ EAMGdog.

Tpokepévoy va Sceaticbel 1 voppéTnte, M eyKupdTHTA 1) SECUEVLTIKOTNTA  TOV
Toppdoenv, dev eival omapaitmro avtd va kotarefovv, kataympndodyv 1) EYYPAPOLY EVOTIOV
OmOWodTOTE SikacTikNG 1| GAANG apyNG STV EAAnvikn Anpoxparia.

Aev ogeihoviar @6por, TEAN 1 GAAeg emPapvvoelg mov emPailovrol omd v EAAnviky
Anpoxpatio 1) onowdNmOTE popoloyikh) apyf avthg N evrdg avtiig Yo my EKTEAEOT] KO
ekmANpoon ToV ZvpPdoemv ovTE Yo TV Tanpopd M petafifaon kegoiaiov, TOK®V,
TpopnBe1BV KoL GALMY SoTOVOY IOV ogeilovtar Suvapel Twv ZopuPacemy.

AeV QTOATOOVTOL GOEIEG WETOQOPES CUVOAAGYMOTOG KOL Sev ogeidetar ypéwon N GAAn
npopnBetat Yo  petaBifaocn 0TOOVINTOTE OPENOUEVOL TOGOD fhcer Tov Toppacemv.

H vroypogn Tov Zvppdcenv ond tov [ovoparemdvopo], [Awwmti ™mg Tpanelag ™G
EALGS0c], Secpebet vopo, Ko €yKupa v Tpénela g EAAad0C.
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10. O opiopdg 1ov Ayyikov Sikaiov mg epappootéon dikaiov yio tnv ZouPacn anotelel Eykopn
emAOYN EQAPUOGTEOL dikaiov, mov deopever To Akaiovyo Kpdtog Mérog kan v Tpdnelo
g EALGSOg ovpemva pe To eAAnvikd dikato.

11. To Awowovyo Kpdtog Méhog éxel vayfel vopma, anotelecpatikd, Kt apetrdxinta ommy
omoKAEWTIKY approdidtnta Tev Awasmpiov Tov Meydiov Aovkdtov oo AovEepfovpyov
xat o1 dkaodooia Twv Ghlev diactnpiny Tov avagépovial oV napaypago 13(3) oe
oxéon pe Tig TupPhoeig kot kGbe oméeacn Tov dikactnpiov avtov Ba eivor OPETAKANTT Ko
extedeoth oty EAAnvua) Anpoxpartia.

12. Ovte 10 Awaovxo Kpdrog Méhog ovte m Tpanefa ™g EALadog obte kavéva omd Ta
aviioToya TeploVSIoKE Tovg oToyein e&opovvtal, Adym ebvikig Kupapyiag N yw dAaro
AGY0, TG ducarodooiag, KATAGKESNG — GUVINPNTIKAG f AVAYKUOTIKNG — 1} avVaYKOoTIKNG
EKTEAEOTG O GYEon pe omotodnmote EvBiko Pondnua 1j Sraducacio oyeTKd pe T X0 updoes.

13. H vroypagh v ZupPRoE®V TPAyHOTONOEITAL COUPMVE LE TIG dwatdters tov [erodyetar n
koxdAAnin avapopd twv diarddewv tov eBvikob dikaiov].

14, Ot LvpPdoseig £xovv kupebel voppa cvppmva pe Tig drutdlels Tov [etodyetou n KoTGAAnAn
avapopd Twv diatdéewy Tov e0vikod dikaiov).

15. Ev katakieidy, ov Zuppdoeig &xovv vopipng covapdel ex pépovg Tov Awarotvyov Kpdrovg
Mérovg kot g Tpamelag T EALGG0og Kat 6heg ot vroypemoelg Tov Awarodxov Kpdrovg
Méhovg kar g Tpamebag g EAAGSog avogpopwd pe 116 TopPdoelg eivar £yKupeg,
SEGEVTIKEG KAl EKTEAESTEG GUUPOVOL HE TOVG OPOVG TOVG KAt dev amouteiran KATL EMUTAEOV
Y100 voL 1000V QUTA O EGAPUOY.

O Nopikdg Zoppovdrog tov Kpdrovg Tov Y novpygiov Owovopkdv
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ITAPAPTHMA 6
YHOAEII'MA NIZTOIIOCIHTIKOY XYMMOPOQXHX

(va exdidetat o€ EMIONUO EMOTOAOYAPTO TOV ... TOV Yrovpyeiov Okovopuk®mv)

[tomog, nuepounvia)
Mpog: Evponaikd Tapeio Xpnpatomotntikig Ztadepotnrog
43, avenue John F. Kennedy
[.-1855 Luxembourg
Yrdyiv: Owovopkdg Aevbuvig
OEMA: [/] evpd EopPacn Xpnperodotikig Agvkoivveng petadd tov Evponaixoed

Tapeiov XpnparomsrtoTtikig Ztadepdtntag, ™g Elnvukig Anpokpatio (g
Awarovyov Kpatovg Méhovg) kau tng Tpanelag tng EAhadog mov vwoypaenke
o715 [*] 2012 — n ZopPacn Awevkéroveng PSI Awyeipiong Yroypedoewv

Ayammtoi Kopro,

1.

Me v 18166 pov o¢ [*] oto Ymovpyeio Owovopkay, avagépopar 6Tny ev BEpaTt
TopPoon Xpnuatodotikfic Aevkéivvorg kar ota [lapaptipota g mov AmOTELOVV
AvVaTOSTAOTO PEPOG auTHG (EQEENG avapepdpeva poli g n «Zoppacny», mov cuvaebnke,
petaéd Tov Evponaikod Tapeiov Xpnuoatomotwtikig Zrobepdtnra (e@eENG OVOPEPOUEVO (OG
«ETXZ»), g Einvixiig Anpoxpatiog (egeéng avapepduevn o «Aukarovyo Kparog
Méhog») ko g Tpéneloag g EARGdog v [+]. Emiong, avagépopor oto Mvnuovio
Tovewonong Tov vroyplenke TV [elodyete nuepopnvial petadd tng Evponaiknig Emtpomig,
mg EMmvikiig Anpoxpatiag ko g Tpanelag mg EAAGSog (epe&ng avoeepduevo g
«Mvnuévior).

Ankéive 6T Exm TATPY appodiomTa Yie Ty £kdoon ALTAG TG VORIKAG YvoOrodotong o
oyéon pe T Zopfaon yw Aoyapocud Tov Akaodyov Kpatovg Méghovg.

O1 épor mov mpoodiopifoviar otn  TAPOVCH TopPacn £&gouvv to dwo vénuo Otav
YPTGLLOTTOLOVVTAL GTO TUPOV TLOTOTOWTIKO GOUUOPPMONG EKTOG AV TOV JivETon S10POPETIKO
VON[IOL GTO GUYKEKPYEVO TIGTOTOWTIKO.

Me 1o mopdv emPeParirve 6T

(@) 0 KaTGAOYOG EYYPAGMY MOV EMCVVATTETAL CTNY and [@] emotoAn mov dideTan oTOVG
VOpKOUG GLUPOvLOVG MOV avapépoviar oTo Opo 3(3)(iii) g SopPaong Y ToVg GKOTOVG
TUPOYNG TOV VOMKAV YVOMUOSOTNCEDY 7OV avagépovtal oto mapdv, amotekel wANPN
KOTAAOYO OAmV TV YPIHATOSOTIKGOV £YYPAGOV MOV deopedovy g EAAnvu Anpokpatio
xat o oyetifoviar pe v EBehovruch Zvvaiiayn Awyeipiong Yroypedoewv, K,

(B) 1 MAwon ko eyydnon mov mpoPrenetar oTOV 0po 4(1)(B) g TopPacng eivar aindeic
kot akpiPig ko n EAAnvue Anpoxpotio diver my ev Aoym dMhoon ko eyyvnon pe Pdon
vopiky] yvopoddtnon mov £hafe Kol KOTOMY  EMIOTOPEVIG MEAETNG TOV GULHQOVIDV,
GUpPAGEDY Kot VORmY TOL epappotoviar deopevtikd o€ oyfon pe aUTH.

Y TLOYPAQOVTEG: 1.vverererrmererenerisisisnenesinsnsssnees

... Tov Yrovpyeiov OKovouKaov
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ITAPAPTHMA 7
KATAAOI'OX EHA®ON

I'lA TO EYPQIIATKO TAMEIO XPHMATOIIZETQTIKHE XTAGEPOTHTAZ:
Evponaiké Topeio Xpnpoatomorotucg Ztabepdntag:

43, avenue John F. Kennedy

[.-1855 Luxembourg

YTOWIN: CHIEF FINANCIAL OFFICER

Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwdg SWIFT :EFSFLULL

Kowomoinon otovg:

Evponaixy Emtpom

Ievixf] AigbBuvon Owovopkdv ko Xpnpotodotikdy Yobecewy -
L-4 Movdda "T'pogeio Aaveropod, Advewr, Aoyrotika kot [licw"
L-2920 Luxembourg

Yréyn: Emkepaing tg Movadag

TyA.: (+352) 4301 36372

FAX: (+352)4301 36599

Kwdwkog SWIFT: EUCOLULL

Evpwnaiky Kevepum TpaneCo

Kaiserstrasse 29

D-60311 Frankfurt am Main

Yréyn: Emkeparng mg Aevbvvong Emyeipnoenv Xpnpuatoouovo WKOV Y TNPEGIDV
TnA.: +49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

N To Awkarovyo Kparog Médog:
Y novpyeio Orcovopkomv

I'pageio evikod Aoyretnpiov

37, E. Venizelos str.

101 65 Athens, Greece

Yroyn: 23n Aevbovon

Fax: + 30210 3338205



