AITIOAOrIKH EKOEZH

oTo ox£dio vouou «la Tn dianpayudreuon Kai ouva-
Yn davelakng ouubéaong Ue Tov EUPWITAIKO UNXaviouo
orabepornrag (ESM)»

Mpog ™ BouAn twv EANAVwV

H cuppwvia yla T pubuion Tou dnuociou XpEoug TNG
Xwpag, avadelkvUeTal o€ Kpioluo BEpa €BVIKNAG onua-
olag, ou apopd a®' evog tnv KuBépvnon tng Xwpag, a-
A& e€icou TO OUVOAO TWV TIOALTIKWY SUVANEWY TIOU OTNn-
piCouv TOV EUPWTIALKO TIPOCAVATOALOMO HAG KAl TNV Ta-
pauovn TG Xwpag otnv Eupwlwvn.

H darnpayudteuon TG cuphpwviag autng, Bpioketal 1)-
On oTnV TEAKN TNG PpAon Kat 8a oAokAnpwbei 6oov ago-
pa TNV arodoxr Tou eAANVIKOU AITAMATOG YIA XPNMATO-
06tnon and tov ESM tnVv npooexn Kuplakn, 12.7.2015.
‘Hon, ouvexi¢etal n dladikacia g agloAdynong Tou at-
TMuatoqg pag. H daveloddtnon and tov ESM cuvodeue-
Tal and U CUMPVIa TEXVIKOV OpwWV KAl TIOALTIKOV TIOU
npoteivel n Eupwraikn Emtpor oe cuvepyacia pe v
Eupwratkh Kevipikr) Tpamnela. Eva ox€dlo TnG CUPPW-
viag autng, To oroio anoteAel Tn Baon NG darpayua-
Teuong, KATaTiBeTal e TO TIapOV OXESLO VOUOU.

1. H oupgwvia pe tov ESM Ba agopa tn xpnuatodotn-
On TWV CUVOAIK®OV dAVEIAK®OV AVAYK®V TNG XWeag yla 1o
XPOVIKO dtdotnua and 1.7.2015 éwg 30.6.2018, yia 1piq,
dnAadr, xpovia, oTa oroia evTorideTal 1) AroTIANPWUY €-
vOGQ TIOAU ONUavTIKOU TUAUATOG Tou Anuoaciou xpéoug,
Kupiwg mpog 1o A.N.T. kat tTnv E.K.T., cuvoAkou Uuoug
46 d1¢ nepimou. 210 006 AUTO TIPETEL va TIPOCTEDEL T0-
00 7,5 d1¢ eupw TiePiMou, Ta oroia 1dn KataBAnenkav a-
16 10 EAANVIKG Anpooto to 2015, amnd 1dioug iépoug, kat
MPETEL va avaxpnuarodotnBouv. Eival pavepd OTL n otl-
KOVOUia TNG XWpag, OeV ETUTPETIEL UE OTIOLOdNTIOTE TPOTIO
TNV eEUMMPETNOT AUTOU TOU XPEOUG, TO OTOio amoTeAEL
KAl TO «OKANPOTEPO» TUNHA TOU OGUVOALKOU dnuoaiou
XPEOUQ.

H diadlkacia autr ouvioTd Tautoxpova UEPLKA ava-
MOPPWOoN ToU dNUOCiou XpEoUG, apou e TNV avaxpnua-
T086TNON Tou and Tov ESM, Tov Eupwriaikd Mnxaviouo
2T08epdTNTAG, PETATIBETAL N XPOVLKY| ATIOTIANPWT TOU
KAl EVOWUATWOVETAL OTO CUVOALIKO Xp€og Tou EFSF kat
ESM. Eni mA€ov, he ToV TPOTIO AuTO, TO XPEOG TNG XWPAG
yvivetal amnokAeloTikd Eupwrnalkd kat puBuifeTal oto
MAQiclo Twv Eupwralkwv Suvenkav.

2. H ocupowvia Ba mieplAdBel, emiong, 6€oueuon TwvV
daveloTwV va dlarnpaypaTteUTouV e TNV Xwea pag n AR-
Yn TEPALTEPW HETPWV AVAUOPPWONG Kal avadldpbpw-
ONG TOU HAKPOXPOVIOU XpEoug, HeTd To 2022, woTe va
KataoTel BLWOLPo Kal eEUNNPETAOLUO OTO TIAQiCLO TNG
TPOOTITIKNG TNG EAANVIKAG Okovopiag yia 1o dlaotnua
META TO €T0G 2022.

3. Ta duo auTtda TUnuaTa TG cUNPWviag, Tnv oroia dla-
npayupatevetal n EAAnvik KuBEpvnon, petd tnv urofo-
AR Tou attfjuatog otov ESM g 8.7.2015, 1o oroio kata-
TiBeTal pe To Mapov oxEDdLo vouou, Kal To Anuoyneloua
g 5.7.2015, oe ouvduaouo, dnuioupyouv Ta akoAouba
Aueoa arnoTeAéouaTa:

- TeppatiCouv oploTikd TN oculnTnon ywa 1o «Grexit»,
KATL TIoU amnoteAei anapaitntn mpounoeteon yla ia mno-
peia avakauyng kat avantuéng g Xwpeag.

- Avapoppwvouv To Anudolo Xp€og, woTe va gival eEu-

TIMPETAOLUO, EVIAIO e €va dAveLloTn OTa TAAiCLA TWV EU-
PWTIALKWV BECU®V Kal Twv Apx®Vv Kat Kavovwy tng Eu-
pwnatkng Evwong.

4. H daypar) oploTika Tou «Grexit» arod tov opiovta,
dev apkel yla va odnynbei n xwpa oe nopeia avakauyng,
va avTILETWTILOBEl N UPeon kat va augnbei To Akabdpl-
o1o Eyxwpto Mpotov. Eival, emi A€oy, avaykaia n .oxu-
P1] OLKOVOULKY evioyxuon Tou TparneldlkoUu ZUOTUATOG Kal
Twv eMevOUTIKWV oxediwv Kal dpdoewyv. Mg TNV CUUPw-
via, n EAAnvikn KuBépvnon 6a eEaocpalioel Tnv KepaAal-
OUXIKNA evioxuon twv Tparelwv, aAAA Kal Xpnuatodotn-
on arod v Eupwnatkn Emtpor ya evioxuon tng ava-
TITUENG Kal TNV KATAMOAEUNOT) TWV CUVETIELWV TNG ALTO-
™NTag NG TeEAeUTaiag mevtaetiag.

AuTr) eival n kUpla cupBaon, Tnv oroia n EAANvikY Ku-
BEpvnon dlanpaypateveTal kat emBupel va ocuvayel pe
Touqg Eupwraioug Etaipoug. Me tn ouppaocn autr, avoi-
YeL véa oeAida, dLoTL dev avaxpnuartodoteital arAd To
ANnuooLlo XpEog, Owe CUVERN He Ta dUO TIponyouueva
TPOYPAUMATA, AAAG AvaLoPPOVETAL Kal avadlapBpmve-
TAL TO XP€0G Kal eEac@aAifovtal mdpoL ylia TNV avartuén
Kal Tnv enéktaon tng Oovouiag.

H Texvikn ouppwvia, n oroia cuvodelel TNV SAVELOKA
ouupaon, cUUPWVA PE TOUG KaVOVEG XPNUATOodOTNONG
Tou ESM, mpénet va cuppwvnBei e v Eupwraikn Ermi-
Tpomrmn Kkat To Eurogroup woTe va anoteA€oel mpoundbe-
on €ykplong g davelakng oupBaong. To Keipevo autd
£xel dlapoppwlei ano tnv Eupwnaikr Emurponn kat tnv
EANGOQ, 0TNn AOYIKA OUYKEPAOUOU TWV EKATEPWOEV TIPO-
Tdoewy, aou, dt, eYKpBel o TEAIKA LopPn, Ba ouvo-
deuel TNV dAVELAKT CUPPWVia.

Ao v a&loAdynon g eEEAENG QUTAG KAl TNG TEAL-
KAG OUMPWViag dlarotaveTal OTL:

a. H cupgpwvia autr eival cagpeotata enwPeAECTEPN
Yl TNV XWpa arod TNV cuppwvia OAOKANpwong Tou oeu-
TEPOU TIPOYPAUMATOG, OTIWG eTOLWXONKE arod Toug Be-
OMOUG, KaTA TNV MP®TN PpAon NG dlanpaypateuong LeTd
v 20.2.2015, apou eival MAEov pavepod OTL 1 EKTAMIEU-
on g TeAeutaiag d6ong Tou JeUTEPOU TIPOYPAUMATOS
dOev Ba emapkouoe oUTe yla TNV KAAUYN UIKPOU TI0CO-
OTOU TWV dAVEIAKWY UTIoXpewoewv Tou 2015. MNa to Ao6-
YO auto, €€’ apxng n EAAnvikn KuBepvnon €6eoe BEpa
XPNHATOBOTNONG TOU PECOTIPOBECOU XPEOUG Kal TNG a-
vadldpBpwong TOU CUVOALKOU XPEOUG,

B. ZTnVv npdétaon Twv Beopwy NG 25.6.2015, yia pm™n
Popa TEBNKE amod Toug Beopouqg BEua xpnuatoddTnong
Tou duecou xpeoug (2015) kat cugAtnon TG PLOLOTN-
TaG TOU XpEoug. H mpdTaon autr| aroppipbnke kat’ ap-
Xfv ano tnv KuBEpvnon Kat oTn cuveEXeLa aro Tnv Peya-
An nmAsoyneia Tou EAANvikoU Aaou, yiati dev anoteAou-
o€ AUon Tou TIPORANMATOG, AAAG LeyaAUTepN mayideuon
NG XWPAg O0TO XPEOG Kal Tnv eEurnpetnon tou. H mpod-
Taon autr ocuvodeudTav arnod okAnpoug 6poug Yla TNV U-
Aortoinon TG, UPECLAKOUG Kat AdIKoug.

Y. H TeAKr) cuppwvia, uttepPaivel 6Aa Ta copBapd 1po-
BAfUATA TWV dUO TPONYOUUEVWY PACEWY, CUVIOTA |E-
ooTPOBEOUN AUCN, YIA TNV AMOTIANPWHT) TOU HECOTIPOBE-
OMOU XPEOUG Kal emiAuon TnG BlwoludtnTag Tou. N auto,
elodyetal onuepa otn BouAn ox€dlo véuou, pe To oroio
eEoucotodoteital n EAANVIKY KuB€pvnon va oAOKANpwoeL
™ ouppwvia daveiou ard Tov ESM, yia tpia xpdvia, oto
TMAQiOl0 TNG €MIOTOANG TNV oroia katébeoe n EAANVIKN
KuBépvnon otov ESM pe nuepounvia 8.7.2015 kat tou
oxediou ocuppwviag pe v Eupwnalkh Emtpon? kat v



Eupwrniatkn Kevtpikr Tpdrela, rmou apopd HETPA dno-
OLOVOWLKOU XOPAKTNPA, AAAG Kal petappubuioelg g EA-
Anvikng Olkovopiag, Tou KpivovTtal avaykaieg ya v &-
YKpLon Tou daveiou arod toug daveloteg. H cuppwvia a-
noTeAel 00IKO XAPTN YA va Byel ypriyopa n Xwpa aro
v Kpion. H avamtugn eival povn mpoumnobeon yia KaAu-
TePO PBLOTIKO ertimedo, armacxOAnon, yla pa otabepn kat
AopaAn mopeiag TG XwPAag. 210 MAQICLo NG €BVIKNAG OU-
VEVVONONG TIOU arnopaciodnke oTto ZUPPBOUALO MOAITIKWV
Apxnywv g 6.7.2015, n KuBeépvnon dntei and tnv EA-
AnvikA BouAn va eykpivel Tnv KuBepvnTikr) poTaon Kat
va eEouolodothoel PEAN TG KuBgpvnong, mou eival ap-
HOBLa, va OAOKANPLOOUV TNV dlanpaypdteuon Kat va a-
nmodexBoUV CUNPWVIA [E TOUG ETAIPOUG, DECUEUOLEVOL
yla tnv uAoroinon tg. H cuvoAikr) cupgwvia rou Ba re-
pAauBavel 6Aa ta empEpoug Béuata Ba urtoBAnBei yia &-
YKpLon otnv BouAr, apou oAokANpwBOEi.

2XEAIO NOMOY

TNa tn dianpayudrsuon Kai ouvayn daveiakns ouuéa-
ong Ue TOV eUPWITAIKS unxavioué orabepornrag (ESM)

Apbpov Movov

Ev oyel NG kKaTtatebeiocag attoé tnv EAAnvikn KuBep-
vnon aitnong daveiou mpog Tov Eupwraikd Mnxaviouo
21aBepdTnTag (European Stability Mechanism, ESM) kau
OTO TTIAQioL0 Tou OoXediou TwV PETAPPUBUICEWY YA TNV
EAANVIKA olKovouia Kal Twv O0pwv yla Tn OnUOCLOVOULKY
TIOALTLKY TNG XWPAOG TIOU Katatédnke otn BouAn Twv EA-
Avwy, n BouAr twv EAAvVev eEouciodotel Tov MNMpwbu-
noupyo, Tov Avtinpodedpo tng KuBepvnong wg avamAn-
PWTN Tou, Tov YTiIoupyo OIKOVOUIK®V Kat Tov YTioupyo E-
Mikpateiag, va dlampaypateubouv e TOUG OPOAOYOUQ
TOUG TOUG TEALKOUG OPOUG TNG CUPPWVIag Katl va ouva-
Youv ouppaon pe Tov Eupwralkd Mnxaviopd 2tabepo-
mtag (ESM) yua tnv xpnuatodétnon tou Anuociou xpé-
oug yla tnv repiodo 2015-2018 kat yia tn danpayudaTteu-
on ANYng METPWV YA TNV BLwoOTNTA Kal €EUTNPETNOL-
MOTNTA TOU HAKPOTIPOBECOU XPEOUG.

H oxUug Tou apdvTog apxicel amd tn dnuooieuot Tou
otV Epnuepida g KuBepvioewg.

O ANTINPOEAPOZ
THZ KYBEPNHZHZ

I. Apayaoakng
Ol YNOYPI Ol
ESQTEPIKQN KAI OIKONOMIAZ,
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N. BouTtong M. Z1aBakng
MOAITIZMOY, AIKAIOXYNHZ,
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Dear Chairperson and Managing Director,

On behalf of the Hellenic Republic (“the Republic” or “Greece”), | hereby present a request for
stability support within the meaning of Articles 12 and 16 of the ESM Treaty given the risk to the
financial stability of Greece as a member state and of the euro area as a whole.

Specifically, Greece seeks from the ESM a loan facility (“Loan” or “Programme”) with an availability
period for three years in accordance with the conditions provided in Article 13 of the ESM Treaty
and in Article 2 in the Guideline of Loans. The Loan will be used to meet Greece’s debt obligations
and to ensure stability of the financial system.

Consistent with the principles of this medium to long term Programme, the Republic is committed to
a comprehensive set of reforms and measures to be implemented in the areas of fiscal
sustainability, financial stability, and long-term economic growth, Within the framework of the
Programme, we propose to immediately implement a set of measures as early as the beginning of

next week including:

«  Tax reform related measures
« Pension related measures

We will also include additional actions that the Republic will undertake to further strengthen and
modernize its economy. The Greek government will on Thursday 9 July at the latest set out in detail
its proposals for a comprehensive and specific reform agenda for assessment by the three
Institutions to be presented to the Euro Group.

In addition to the above, it is the expressed goal by the Greek government that by the end of the
availability period of the Loan or earlier, it regains full and affordable market financing to meet its
future funding requirements as well as sustainable economic and financial situation. As part of
broader discussions to be held, Greece welcomes an opportunity to explore potential measures to
be taken so that its official sector related debt becomes both sustainable and viable over the long

term.

Greece is committed to honor its financial obligations to all of its creditors in a full and timely
manner. We trust Member States appreciate the urgency of our Loan request at this time given the
fragility of our banking system, our shortage of available liquidity, our upcoming obligations, our
buildup of internal arrears, and our expressed desire to clear our outstanding arrears with the IMF

and the Bank of Greece.

We reiterate the Greece’s commitment to remain a member of the Eurozone and to respect the
rules and regulations as a member state. We look forward to your favorable and timely

consideration of our request.

For avoidanc'e of doubt, this letter supersedes our previous request letter dated 30 June 2015.
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AplBu 98/20/2015

EKOEZH
levikoU AoyloTnpiou Tou Kparoug
(apBpo 75 rmap. 1 Tou SuvTdyuarog)

oT0 OXEd10 vouou Tou Yrmoupyeiou Oikovoulkwv «lla
Tn diampayudTteuon Kai ouvayn oaveiakng ouuéaons
e Tov Eupwrraiké Mnxavioué 3raBspoérnrag (ESM)»

Me 1o mpog YHeLlon oxESLo vouou, n BouAr Twv EANR-
vwv g&ouolodoTei Tov Mpwburoupyo, Tov AvTInpoedpo
™G KuBépvnong wg avarminpwtn Tou, Tov Yroupyo Ot-
KOVOULKQWV Kal Tov YTioupyo Emikpateiag, va dwarnpayua-
TeUBOUV [E TOUG OUOAOYOUG TOUG, TOUG TEAIKOUG 6poug
NG oupPwviag Kal va cuvayouv cuupaocn ue tov Eupw-
natkoé Mnxaviopd 2tabepotnrag (ESM) yia v xpnuato-
d06tnon Tou Anuociou xpéoug yla tnv mepiodo 2015-
2018 kat yia 1 dlarpayudateuon AnYng LETPWY yla Tnv
BlwoloTNTA Kal EEUMMPETNOLMOTNTA TOU MAKPOTIPOBE-
OMOU XPEOUG.

AMo TIG TIPOTELVOUEVEG DlATAEELG dev TIPOKAAE(TaL da-
navn oe Bapog Tou Kpatikou MpouroAoylouou.

ABrva, 9 louAiou 2015

H levikn AleuBuvtpla

2TtaupouAa MnAldkou
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