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ITAPAPTHMA 5
YHOAEITMA MIZTONOIHTIKOY XYMMOP®QXHE

(va exdidstan o emionpo entotordxapto Tov [Nopuod Zoufodrov tov Kpdrovg tov Yrovpyei-

ov Owcovopukdv])

[Témog, Huepounvia]

Ipog: Evpamoixd Tapeio Xpnuatoniotatikng Ztadepdtntog

Re:

43, avenue John F. Kennedy
L-1855 Luxembourg
Yréyv: Oucovoptkog Aevboving

EYPQ [+] Zoppacn Xprparodotikig Atevkivveng petatd Tov Evpondiked Tapei-
ov XpNUoTonIeTAOTIKIG ZTaBepotTOG, THS EAMvikiig Anpokpatia (og Enoeelot-
pevov Kparovg-Mérovg) kar g Tpanstog s EALGS0g mov v7IoypaPNKE OTIg [o]
2011- n «Zoppacn Arevk6roveng g Mistotikig Evieyveng EKT»

Ayanntot xdpiot,

1.

Me v 816tTé pov 100 Nopkod Zoppodrov tov Kpdrovg ot0 Yrnovpyeio Owovour-
K@V, ovaeépopotl oty gv BEpoTt Toppaon Xpnuotodotikig Acvkorvveng Kot Ta [Ma-
POPTARATE TNG TOV OLOTEAODY AVATOOTOOTO PEPOG OVTAG (EPEENS avapepOpeva pali og
n «ZOuPaocn», Tov cuVaebNKe, peta&d tov Evponaikod Tapeiov XpNHOTOTIOTAOTIKNG
TrofepoTnTa (EQEENG AVOPEPOUEVO OG «ETXZ»), tg ENAnvikiig Anpoxpatiog (epetng
avoeepouev oG «Enmeehoduevo Kpérog Méhoo») kar g TpaneCag mg EMddag v
[*]. Emiong, avegépopat 6T0 Mvnpévio ZOvevwonong mov DLOYPAQNKE TNV [sodyeTon
nuepopnvio] petadd g Evponaikng Emponng, tg EAAMVIKAG Anpoxpatiog Kot g
Tpénelog g EAAES0G (epeENG ovapEPOUEVO. WG «Mvnpovio»).

AnAGve 6t o ThRpn appodrdTnTa Yo My ékdoom ToL TAPOVTOS TMOTOTOMTIKOD CUU-
HOPEOONG OE OYEON HE TN Thupoon yw Aoyoplacpd Tov Enwpehodpevor Kpdtovg-
Méhovc.

Ot 6pot mov Tpocdlopifoviat 6T nopodon Zoppoot Exovy To 110 vonpa 4tov (pNoLuo-
TOLOOVTOL GTO TPV TLGTOTOWTIKO GUUROPOMOTG EKTOG AV TOVG omodideTat S10QOPETIKO
VOT|UOL GTO GUYKEKPLEVO TIGTOMOWTIKO.
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4, Me 10 mapdv emPePardve Gtt KaTd TNV NUEPOUNVia TOV TAPOVTOS, 0 KATAAOYOS TWV Y-
YPAO®OV MOV ETMIGUVATTOVIOL GTNV EMGTOM] e Muepounvia [¢] mov mapacyédnke otov
vopcd ovpBovio kat avopépetat otov Opo 3(3)(a)(iii) g Zvpeviag Y10 10 6KOnd TG
TOPOYAG TOV VOLIK®Y YVOUOSOTHGEMV TOV avapEPOVToL eKel, efval TANPNG KATGAOYOG
OADV TV YPNUATOBOTIKOV cupPdcewv Tov deopedovy 10 EAAnvikG Anpocio ot omoieg
oxetiCovron pe tnv [Ipoceopd Enovayopds.

YROYPAQOVIES: cvevenriririiriinniiriireieiesanennas
Nopikdg Zoppoviog tov Kpdrovg oto Yrovpyeio
Owovopkdv
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ITAPATHMA 6
KATAAOI'OX ETIA®QN

I 1o Evpondixé Taucio Xpnpatometotikic XrabepotTog:
Evponoixd Tapeio Xpnpatomototikhg Ztabepotnrog:

43, avenue John F. Kennedy

L-1855 Luxembourg

Ynroyw: Chief Financial Officer

TnA: +352 260 962 26

Fax:+ 352 260 962 62

Kodwég SWIFT :EFSFLULL

Kowomnoinon otovg:

Evponaikh Emtponn

[svich AtevBovon Owcovopkdv kat Xprpotodotik@v Yrobéoewy - L-
4 Movado "T'pogeio Aavelopov, Adveia, Aoyiotkd ko [Tiow"

L-2920 Luxembourg

Yroym: Emxepalng tng Movadag

TmA.: (+352) 4301 36372

Fax: (+352) 4301 36599

Kwdixég SWIFT: EUCOLULL

Evponroixhi Kevrpun Tpanela

Kaiserstrasse 29

D-60311 Frankfurt am Main

Yréyn: Emxepaing mg Awbbuvong Enxeipficemv Xpnpatookovopukdy Yan PECLOV
TnA.: +49 69 1344 347333

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

INa 10 Eroeslovpevo Kparog Mélrog:
Yrovpyeio Owovopukmv

[pageio ['evikod Aoyotnpiov

37, E. Venizelos str.

101 65 Athens, Greece

Yroyn: 23" Atebbovon

Fax: + 30210 3338205

Kowonoinon otnv: Tpanela e EAAddoc:

Tpanelo g EAMGOOG

21, E. Venizelos str.

102 50 Athens, Greece

Yréyn: KoBepwntikés Owovopkég Emygtprioeis kat Aoytotfipio, TpuAua Aoyopacudv Kopép-

vnons
Fax: + 30 210 3221007
SWIFT BIC: BNGRGRAA
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FINANCIAL ASSISTANCE FACILITY AGREEMENT
between

EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State
and

THE BANK OF GREECE

- Bond Interest Facility -
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This Financial Assistance Facility Agreement is made by and between:

(A)

(B)

©

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSE");

The Hellenic Republic (hereinafter referred to as "Greece", represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece").

Herein jointly referred to as the "Parties” and each of them a "Party".

PREAMBLE

Whereas:

(1)

)

EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads of
State or Government of the euro area and EU institutions, EFSF may grant financial
assistance in the form of financial assistance facility agreements ("Financial
Assistance Facility Agreements", each a "Financial Assistance Facility
Agreement") to provide financial assistance by way of loan disbursements under a
programme, precautionary facilities, facilities to finance the recapitalisation of
financial institutions in a euro-area Member State (through loans to the governments
of such Member States including in non-programme countries), facilities for the
purchase of bonds in the secondary markets on the basis of an ECB analysis
recognizing the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market (each
such utilisation of a Financial Assistance Facility Agreement which has been the
subject of a Request for Funds and a related Confirmation Notice (as defined below)
being a "Financial Assistance").

EFSF shall finance the making of such Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instruments") which are backed by irrevocable and unconditional
guarantees (each a "Guarantee") of the euro-area Member States which shall act as
guarantors in respect of such Funding Instruments as contemplated by the terms of
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued or
entered into by EFSF shall be comprised of each euro-area Member State (excluding
any euro-area Member State which is or has become a Stepping-Out Guarantor (as
defined below) prior to the issue of such Funding Instruments). The Funding
Instruments shall be issued or entered into either on a stand-alone basis or pursuant to
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordance
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [®] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities’ request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [#] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to (i) a
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"), (i) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF (the "Bond Interest Transaction"); and (iv) the provision of support
in bank recapitalisation programmes of financial institutions in Greece (the "Bank
Recapitalisation Transaction"). The PSI MoU is separate from and in addition to
the Memorandum of Understanding originally signed on 3 May 2010, as last amended
by the Supplemental Memorandum of Understanding (Fifth Addendum) of 6
December 2011, between the European Commission, Greece and the Bank of Greece
(the "2011 Memorandum of Understanding" which, together with the PSI MoU and
any subsequent or supplemental memoranda of understanding or addendum to any of
them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSI MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: 1)
on [#] 2012, a financial assistance facility agreement of up to EUR [30,000,000,000]
in order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [e] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iif) on [#] 2012, a financial
assistance facility agreement of EUR {5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under certain outstanding sovereign bonds
issued by Greece, in the context of the Voluntary Liability Management Transaction,
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such payments to be made at the time and to the extent that such sovereign bonds are
exchanged for New Greek Bonds (the "Bond Interest Facility"); and (iv) on [e]
2012, a financial assistance facility agreement of EUR [23,000,000,000] in order to
finance the recapitalisation of certain financial institutions in Greece (the "Bank
Recapitalisation Facility").

This Financial Assistance Facility Agreement is entered into solely for the provision
of the Bond Interest Facility (the "Bond Interest Facility Agreement"). Financing in
relation to the Bond Interest Facility will be provided in the form of EFSF Debt
Securities.

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of the MoU.

The disbursements under this Financial Assistance Facility Agreement may be
released subject to the signature of the PSI MoU and the entry into force of this
Agreement, subject to the terms and conditions of this Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance under the relevant Financial Assistance that EFSF is
willing to extend to the Beneficiary Member State under this Agreement.

"Acceptance Percentage" means the percentage of acceptances of the debt exchange
offer made by Greece under the Voluntary Liability Management Transaction
calculated by reference to (i) the aggregate principal amount of outstanding debt
(including any loans and/or bonds) in respect of which private creditors are bound to
participate in the Voluntary Liability Management Transaction and (ii) the aggregate
principal amount of the outstanding debt obligations of, or guaranteed by, Greece
which are the subject of the Offer.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [@] [March] 2012.
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"Beneficiary Member State" means Greece.

"BofG Financial Institution Account" means the account of the Bank of Greece
with such Financial Institution as is appointed for the purpose of this agreement.

"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Certificate of Compliance" means the Beneficiary Member State's certificate of
compliance in the form of Annex 5.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer, as may be made available to EFSF according to guidelines
the Board of Directors of EFSF may adopt and the Guarantors may approve. The
payment of the annual allocation to this Facility of the Negative Carry shall be made
either following the receipt of an invoice or through the application of an annual
Commitment Fee of [e] basis points that shall be applied over the Financial
Assistance Amount that has been disbursed and is outstanding. The allocation of the
Negative Carry to this Facility and the level of the Commitment Fee applicable to
EFSF Financial Assistance Facility Agreements may be changed from time to time by
the board of directors of EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funds.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the



310

guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Decision(s)" means [the decision of [the Eurogroup] dated [e] ] [and [the decision
taken under Article 136 of TFEU dated [e]] on granting financial assistance to
Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments, which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to any Financial Assistance under this
Agreement, the date of transfer of EFSF Debt Securities to the (securities) account of
the Beneficiary Member State with the Bank of Greece or to such other account as
agreed by the Parties. Each such Disbursement Date must be a date selected by EFSF
which is (i) a Business Day, (ii) a day (other than a Saturday or Sunday) when banks
are open for general business in Luxembourg and in the Beneficiary Member State's
country and (iii) a day which falls during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum, for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
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be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments . During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities” means Funding Instruments issued by EFSF in the form of:
short term notes with maturity of no more than 6 (six) months, issued under the EFSF
Debt Issuance Programme on or around the time of the corresponding Disbursement
under this Agreement and which pay interest at a rate comparable to the market rate
which would be payable by EFSF for instruments with the same maturity as such
EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"Euro" or "EUR" mean the single currency unit of any State member of the European
Union that adopts or has adopted the Euro as its lawful currency in accordance with
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the legislation of the European Union in relation to the Economic and Monetary
Union; Euro shall be the currency of account and payment under this Agreement.

"Euro Area Securities Component" means the component of the Voluntary Liability
Management Transaction which consists of Greece providing EFSF Debt Securities as
part of the consideration for its voluntary bond exchange of up to
EUR 30,000,000,000 (in the case of an Acceptance Percentage of 100), in accordance
with the PSI LM Facility Agreement.

"Event of Default" means an event defined in Clause 8(1).
"EWG" means the Eurogroup Working Group.

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance under Clause 2(1).

"Financial Institution" means the ECB or such other international organisation,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider" means the Lenders under the Loan Facility
Agreement and any other sovereign State or other creditor (other than the IMF or the
European Union) granting a bilateral loan to the Beneficiary Member State in
conjunction with this Financial Assistance Facility Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
euro-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95"} as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.
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"IMF" means the International Monetary Fund.

"IMF Arrangement" means any agreement, programme, facility or other
arrangement between the Beneficiary Member State and the IMF.

"Instalment" means a financial assistance provided under any of the Facilities which
has been the subject of a Request for Funds and a related Acceptance Notice which
shall be made available in one or more Tranches.

"Interest Payment Date" means, in relation to this Financial Assistance, each
scheduled date for payment of interest or of fees due to EFSF, as specified in the
Confirmation Notice related to such Financial Assistance.

"Interest Period" means, in relation to any Financial Assistance under this
Agreement, the First Interest Period and each consecutive twelve (12) month period
thereafter as set out in the relevant Confirmation Notice, commencing on (and
including) the Disbursement Date (or the date of the preceding Interest Payment Date
for such Financial Assistance (in the case of later Interest Periods)) and ending on (but
excluding) each Interest Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period as determined by EFSF, which is equal to the sum of (a)
EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing" means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(5)(f)(i) by way of issuing or
entering into Funding Instruments on an interim basis such as short term debt
instruments, treasury lines, including any roll over, renewal or re-financing of such
financings on an interim basis, which financings may be re-financed by one or more
Definitive Financings. For the avoidance of doubt, the term "Interim Financing" shall
also include a re-financing of a Definitive Financing of the whole or part of a
Financial Assistance by way of such financings on an interim basis pending a re-
financing of the whole or part of such Financial Assistance by way of Definitive
Financings.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into Funding Instruments to finance a Financial Assistance and
which are due and payable on or about the date of issue of such Funding Instruments
or, as applicable, the date such Funding Instruments are entered into, and any
adjustment corresponding to the difference in the net proceeds of Funding Instruments
due to such Funding Instruments not being issued at par value.

"Loan' means a loan advance made under the Loan Facility Agreement.

"Loss of Interest' means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.



314

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from payments of
advance Margin.

"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing, the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction.

"Offer" means the offer(s) made by Greece under the Voluntary Liability
Management Transaction including (i) the offer made thereunder to investors in
Greek domestic debt obligations; and (ii) the offer made thereunder to investors in
other Greek debt obligations.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Principal Payment Date" means with respect to the first scheduled payment of
principal, the date in the year 2023, indicated in the Confirmation Notice, and with
respect to the subsequent scheduled payments of principal, each annual anniversary of
such date until the Term of this Agreement as set out in the relevant Confirmation
Notice.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under a
Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee of 50 basis points
calculated on the Financial Assistance Amount and (ii) the annual service fee of 0.5
basis points per annum, which will accrue on the Financial Assistance Amount in
each Interest Period with effect from the first anniversary of the Disbursement Date of
such Financial Assistance (or such other fee level or date as may be agreed between
the Parties following a decision by the EWG). The upfront service fee shall be paid by
the Beneficiary Member State upon receipt of an invoice from EFSF or shall be
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deducted from the amount to be disbursed to the Beneficiary Member State under this
or other Financial Assistance Facility Agreement, other than the PSI LM Facility
Agreement. The inclusion of the annual service fee as a component of the EFSF Cost
of Funding is without prejudice to any faculty of a Beneficiary Member State to treat
this fee as an operating cost in its national accounts. The level of the Service Fee
applicable to EFSF Financial Assistance Facilities may be changed from time to time
by the board of directors of EFSF and approved by the Guarantors. For the avoidance
of doubt, the Service Fee covers and replaces any advance Margin EFSF would
otherwise be entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term" means the final maturity date of any Financial Assistance made under this
Agreement, which may not be later than [e] 2032.

"Tranche" means a part or the whole of an Instalment, as the case may be, which may
be financed until its final maturity by one or more Interim Financings and/or
Definitive Financings, based on the same Request for Funds and corresponding
Acceptance Notice.

THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State the Bond Interest Facility,
subject to the terms and conditions of the MoU, the Decision, and this Agreement
which will permit EFSF to make available to the Beneficiary Member State Financial
Assistance an aggregate Financial Assistance Amount of up to EUR [5,700,000,000]
("Aggregate Financial Assistance Amount").

The purpose of the Bond Interest Facility is to facilitate the making of payments in
relation to accrued interest under those outstanding sovereign bonds issued by Greece,
in the context of the Voluntary Liability Management Transaction, such payments to
be made at the time and to the extent that such sovereign bonds are exchanged for
New Greek Bonds.

(a) The Bond Interest Facility shall be available to be disbursed in one (1) or more
Tranches in the period commencing on the date of this Agreement and ending
on (and including) the last day of the Availability Period.

(b) EFSF shall discharge its obligation to make the Financial Assistance available
by delivery of EFSF Debt Securities which have an aggregate notional
principal amount which (subject to adjustment for rounding) is equal to the
Financial Assistance Amount. Thereafter, and for all purposes of this
Agreement, including calculation and payment of interest and any repayment,
the amount outstanding shall be determined by reference to the Financial
Assistance Amount and shall not be affected by any change in the market
value of EFSF Debt Securities.
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© Any amounts not disbursed under the Bond Interest Facility on or prior to the
last day of the Availability Period shall be immediately cancelled.

(d)  The Term of the Bond Interest Facility shall not exceed twenty (20) years.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts and/or EFSF Debt Securities
provided to it under this Financial Assistance Facility Agreement in conformity with
its obligations under the MoU and this Agreement in order to make payments in
relation to accrued interest under outstanding sovereign bonds, in the context of the
Voluntary Liability Management Transaction.

Financial Assistance will be denominated solely in Euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds; and

(b)  the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in a Request for Funds shall have been disbursed.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:

(@)  EFSF having received:
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1) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(ii)  acertificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 5 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
render incorrect any statement made in the certificate of compliance;
and

(iii))  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU,

EFSF having received from the Beneficiary Member State a notification of the
launch of the Voluntary Liability Management Transaction reflecting (i) the
aggregate principal amount of the outstanding debt obligations of Greece
which are the subject of the offer and (ii) the individual series of debt
obligations of Greece and the respective amounts which are subject of the
offer;

EFSF having received a notification from the Beneficiary Member State on
the Acceptance Percentage, reflecting (i) the aggregate principal amount of
outstanding debt in respect of which acceptances are received and/or which
are bound by the terms of the Voluntary Liability Management Transaction
and (ii) the acceptance and the respective amounts of each individual series of
debt obligations of Greece which was subject of the Offer;

EFSF having received from the closing agent responsible for the calculation of
the Acceptance Percentage, information on the acceptance and the respective
amounts of each individual series of debt obligations of Greece which was
subject of the Offer;
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(g)  the Acceptance Percentage has reached the minimum threshold specified in
the documentation of the Voluntary Liability Management Transaction or such
higher percentage (if any) required by the MoU, the conditions precedent to
the Voluntary Liability Management Transaction, other than the delivery of
the Euro Area Securities Component under this Agreement pursuant to the
Request for Funds, have been satisfied in full and the New Greek Bonds
required to finance the other component of the consideration for the Offer to
be delivered on the relevant Disbursement Date have been issued;

(h) EWG and EFSF (in their discretion) having approved the disbursement under
this Agreement in connection with the Voluntary Liability Management
Transaction after taking into account all relevant factors including review of
the report regarding the level of acceptance under the Voluntary Liability
Management Transaction (with precise details in relation to the ISINS,
maturities and amounts of the bonds in relation to which there has been an
acceptance) and fulfillment of prior actions under the MoU and EFSF being
satisfied that the conditions to drawdown under this Agreement are satisfied;

) EFSF having received, on or before the Disbursement Date the net proceeds of
the Funding Instruments in an amount sufficient to finance the relevant
Financial Assistance;

)] no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

(k) no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement or the implementation of the Voluntary Liability Management
Transaction, would occur which would entitle EFSF to declare an Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (i) of Clause 3(3) that needs to be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to however in all cases EFSF being able to obtain the
funds requested from the international capital and/or banking markets and the non-
occurrence of a Market Disruption Event or an Event of Default. In the event that
EFSF, subject to compliance with the then applicable EFSF Funding Guidelines, can
only raise funds for the relevant Financial Assistance by issuing Funding Instruments
denominated in a currency other than euros and by entering into related currency
hedging arrangements EFSF shall inform the Beneficiary Member State that it needs
to raise financing on such a basis. Any additional costs incurred by EFSF in
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connection with currency hedging arrangements shall be borne by the Beneficiary
Member State.

(@)

(b)

(d)

(©)

If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to fund or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Instalment.

EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption has occurred.

If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
such time as EFSF confirms in writing to the Beneficiary Member State that
the events or circumstances which gave rise to such Market Disruption Event
have ended.

The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Financial Assistance financed by such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, be re-financed by one or more Definitive
Financings and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
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the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(5) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or re-
finance such Financial Assistance are priced and EFSF shall issue to the Beneficiary
Member State a Confirmation Notice setting out the definitive terms of the Financial
Assistance at the latest on the Disbursement Date and promptly, within 1(one
Business Day of the issue of any Funding Instruments which re-finance the Financial
Assistance. The Beneficiary Member State shall be deemed to have accepted in
advance the terms of any Financial Assistance set out in the corresponding
Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On each Disbursement Date EFSF shall make the Financial Assistance available to
the Beneficiary Member State in the form of EFSF Debt Securities, by delivering
EFSF Debt Securities which have an aggregate notional principal amount which (after
any adjustment for rounding) is equal to the relevant Financial Assistance Amount to
(i) the BofG Financial Institution Account; or (ii) the securities account of the
Beneficiary Member State maintained at the Financial Institution the details of which
shall be advised in writing by Greece or the Bank of Greece to EFSF (with a copy
addressed to the Beneficiary Member State) at least two (2) Business Days prior to the
Disbursement Date. The Issuance Costs shall be paid by EFSF out of the sums
retained, where possible, for this purpose, or invoiced separately; any additional costs
incurred may be recovered under Clause 5(5). For all purposes of this Agreement,
including calculation and payment of interest and any repayment, the amount
outstanding shall be determined by reference to the Financial Assistance Amount and
shall not be affected by any change in the market value of EFSF Debt Securities.

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
Clause 3(7), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period applicable to the relevant
facility, following which any undisbursed amount under the Financial Assistance
Facility Agreement shall be considered as immediately cancelled as set out in Clause

2(3)(c).
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REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(2)

(b)

©

(d)

(e)

any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State and
will rank at least pari passu with all other present and future unsecured and
unsubordinated loans and obligations of the Beneficiary Member State arising
from its present or future indebtedness;

the execution, delivery and performance of the Agreement and the MoU (and
the transactions contemplated therein) do not and will not: (i) violate any
applicable law, regulation or ruling of any competent authority or any
agreement or treaty binding on it or any of its agencies; (ii) constitute a
default or termination event (howsoever described) under any of the matters
listed in sub-paragraph (i); and (ii1) result in the creation of security or give
rise to an obligation to grant security or transfer assets (by way of collateral or
economically similar arrangements) in favour of any other person;

no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement or the MoU (or the transactions
contemplated therein) or which, if adversely determined, are reasonably likely
to have a material adverse effect on its ability to perform its obligations under
this Agreement or the transactions contemplated herein or in the MoU have (to
the best of its knowledge and belief (having made due and careful enquiry))
been started or threatened against it;

the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
the Beneficiary Member State's obligations in relation to such Financial
Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, in relation to General Government Debt,
until such time as all principal under this Agreement has been fully reimbursed and all
interest and additional amounts, if any, due under this Agreement have been fully

paid:

(a)

with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:
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not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.

The grant of the following encumbrances shall not constitute a breach of this
Clause:

(D
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(6)

encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
or provided for on the date hereof or any refinancing of such
obligations; and

all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and
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(7)  any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

(8)  any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.

As used in this Clause, "financing for a specific investment project" means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of any Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds applicable to such Financial
Assistance;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU;

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under Clause
6(2)(a). Where any transaction or proposed transaction would require the
prior written consent of EFSF pursuant to this Clause, the Beneficiary Member
State must notify EFSF of the details of the proposed transaction in order to
request consent no fewer than ten (10) Business Days prior to the date upon
which the Beneficiary Member State enters into, or proposes to enter into, any
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legally binding offer, agreement or arrangement in relation to such transaction;
and ‘

(h)  more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the MoU or the transactions contemplated
therein being incorrect, inaccurate or misleading, and/or (ii) any action, claim,
demand, proceeding, investigation, arbitration or judgment brought against
EFSF (whether under securities laws, tender offer rules or otherwise) in
connection with EFSF entering into and the performance of this Agreement or
in connection with the transactions contemplated herein or in the MoU
including the Voluntary Liability Management Transaction and any invitation
memorandum or other document issued or entered into in connection
therewith.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member shall pay in cleared funds to
the account designated by it in writing to EFSF and the Beneficiary Member State (or
to such other person or account as the Parties may agree from time to time for the
purpose of this Agreement) an amount equal to the interest due and payable on such
Interest Payment Date.

Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.
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The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of Pre-Funding Operations, Interim Financings
or Definitive Financings shall be promptly paid by the Beneficiary Member State at
the earlier within 5 Business Days following the receipt of invoices which EFSF will
periodically provide (such periodicity being no longer than quarterly) such payment to
be made to the account designated by EFSF for this purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount.

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION
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(a) The Beneficiary Member State shall repay in equal payments of principal the
principal amount of each Financial Assistance Amount then outstanding on
each Principal Payment Date until its Term.

(b) The Beneficiary Member State shall transfer the amount of principal due to
EFSF by paying such amount to the account designated by EFSF in writing to
the Beneficiary Member State.

() Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

If financing granted to the Beneficiary Member State under the IMF Arrangement or
under any of the facilities provided by the Financial Support Providers, the IMF or the
European Union or the New Greek Bonds is repaid in advance in whole or in part on a
voluntary or mandatory basis, a proportional amount of the Financial Assistance
Amount of the Financial Assistance provided under this Agreement shall become
immediately due and repayable in a proportionate amount established by reference to
the proportion which the principal sum repaid in advance in respect of the IMF
Arrangement, the relevant facility or the New Greek Bonds represents to the
aggregate principal amount outstanding in respect of the IMF Arrangement, the
relevant facility and/or the New Greek Bonds immediately prior to such repayment in
advance. The Beneficiary Member State shall reimburse all costs, expenses, fees,
hedging costs and Loss of Interest incurred and/or payable by EFSF as a consequence
of an early repayment in respect of any Financial Assistance under this Clause. For
the avoidance of doubt, a purchase of New Greek Bonds by the Beneficiary Member
State shall be subject to this Clause 6(2), unless either (a) the aggregate amount of
such purchase at any point in time does not exceed EUR [1] billion and the purchases
by the Beneficiary Member State are done for short-term investments (being
investments held for six months or less) and not for the purpose of holding the
purchased New Greek Bonds to maturity or redeeming them or (b) EFSF has
expressly consented to such transactions pursuant to Clause 4(2)(g).

The Beneficiary Member State shall reimburse all costs, expenses, fees, hedging costs
and Loss of Interest incurred and/or payable by EFSF as a consequence of an early
repayment in respect of any Financial Assistance under this Clause.

The Beneficiary Member State may cancel, on not less than ten (10) Business Days'
prior written notice, the whole or any part (being a minimum amount of Euro one
hundred million) of the undisbursed amount of the Aggregate Financial Assistance
Amount under this Agreement, provided that no Request for Funds for that amount
has been made.

EFSF may cancel the whole or any part of the undisbursed amount of the Aggregate
Financial Assistance Amount to be made available under this Agreement if (i) the
MoU is amended in a way that it reduces the amount of the Financial Assistance
available for the Beneficiary Member State, or (ii) the Beneficiary Member State
notifies its intention not to draw any more under this Agreement.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the IMF cancels the IMF Arrangement or
any other Financial Support Provider cancels its support facility or the Beneficiary
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Member State cancels the issue of New Greek Bonds, in whole or in part. In this case
the cancellation of this Facility shall be proportionate to (a) in the case of cancellation
by the IMF, the proportion which the sum cancelled represents to the aggregate
original amount of such IMF Arrangement as set out in Preamble (6) and (b) in the
case of cancellation of any of the other facilities, the proportion which the cancelled
amount represents to the aggregate of the initial amounts of this Financial Assistance
Facility Agreement, the IMF Arrangement and each of the facilities provided by the
Financial Support Providers, and (c) the intended volume for the issue of New Greek
Bonds.

If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the Troika members, the
Commission and ECB of the liquidity position of the Beneficiary Member State,
evaluate the Beneficiary Member State's capacity to repay the amount that is subject
to the roll-over. If the result of the evaluation is that the Beneficiary Member State
has sufficient cash resources available, then unless otherwise notified by EFSF, a
corresponding amount of the Financial Assistance shall become due and payable at
the date of maturity of such Funding Instruments. Such repayment shall constitute a
scheduled repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid without set-
off or counterclaim, free and clear of, and without deduction for and on account of,
any taxes, commissions and any other charges for the entire term of this Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [@] in TARGET? on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET2 participant SWIFT-BIC: [e], in favour of the account
of EFSF designated by EFSF for this purpose.

The ECB shall advise the Beneficiary Member State and the Bank of Greece at least
thirty (30) calendar days prior to each Interest Payment Date and Principal Payment
Date of the amount of principal and interest due and payable on such date and of the
details (Interest Rate, Interest Period) on which the interest calculation is based.

The Beneficiary Member State shall send to EFSF and to the ECB a copy of its
payment instructions sent to the Bank of Greece at least two (2) Business Days prior
to each Interest Payment Date. All other payments due by the Beneficiary Member
State to EFSF under this Agreement including Issue Costs, Loss of Interest, Negative
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Carry or other fees, costs, expenses or commissions due to EFSF shall be paid via
SWIFT message in TARGET 2 before 11:00 a.m. Frankfurt time on the relevant due
date to the account of EFSF designated for the purpose of this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(@)  first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
(c) third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:

(a) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.

EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(@) the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

(b) the Beneficiary Member State or the Bank of Greece shall default in the
performance of any obligation under this Agreement (including the obligation
set out in Clause 1(5) of this Agreement to apply any Financial Assistance in
accordance with the terms of the MoU but excluding any other obligations
under the MoU) other than the obligations referred to in Clause 8(1)(a) of this
Agreement, and such default shall continue for a period of one month after
written notice thereof shall have been given to the Beneficiary Member State
by EFSF; or
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EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement are declared by a court of competent
jurisdiction not to be binding on or enforceable against the Beneficiary
Member State or the Bank of Greece or are declared by a court of competent
jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement or the MoU, the Beneficiary Member State or the Bank of Greece
has engaged in any act of fraud or corruption or any other illegal activity, or
any other actions detrimental to EFSF or (ii) any representation or warranty
made by the Beneficiary Member State under this Agreement (including in
relation to the legal opinion provided and/or the certificate of compliance
provided under Clause 3(3)(a) of this Agreement) is inaccurate, untrue or
misleading and which in the opinion of EFSF could have a negative impact on
the capacity of the Beneficiary Member State to fulfill its obligations under
this Agreement or the rights of EFSF under this Agreement; or

any previous agreement for the provision of a loan or any other financial
assistance between the Beneficiary Member State, the Bank of Greece and
EFSF or any EU institution or body, regardless of amount, is subject of a
declaration of default or there is a default on any payment obligation of any
kind towards EFSF or any EU institution or body by the Beneficiary Member
State or the Bank of Greece and such payment default gives rise to a
declaration of default; or

the Loan Facility Agreement or the PSI Financial Assistance Facility
Agreement is the subject of a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default; or

Relevant Indebtedness of the Beneficiary Member State having an aggregate
principal amount in excess of EUR 250 million is the subject of a declaration
of default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is an
acceleration of such indebtedness or a de facto moratorium on payments; or

the Beneficiary Member State does not make timely repurchases from the IMF
in relation to the IMF Arrangement of any outstanding purchases in
accordance with the applicable repurchase obligation schedule or has overdue
charges on outstanding purchases and the Managing Director of the IMF has
notified the Executive Board of IMF that such repurchases or such payment of
charges have become overdue; or

any loan agreement or agreement for the provision of financial assistance
between the Beneficiary Member State and any institution or body of the
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European Union, the IMF or any other Financial Support Provider, regardless
of amount, is subject of a declaration of default; or

(k)  the Beneficiary Member State does not pay a substantial portion of its
Relevant Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its Relevant Indebtedness or of Relevant Indebtedness assumed
or guaranteed by it provided that, for the purpose of this Agreement, the
Voluntary Liability Management Transaction shall not trigger a default under
this Clause.

EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

INFORMATION UNDERTAKINGS

With effect from the first Request for Funds, the Beneficiary Member State shall
supply to EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;

(b)  aregular quarterly report on the progress made in fulfillment of the terms of
the MoU;

() promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d)  any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

(e) any information pertaining to any event which could constitute a non-payment
or other event of default under the New Greek Bonds or any proposal to
amend, modify or waive any terms of such New Greek Bonds;

§3) details of all payments due and payments made to holders of New Greek
Bonds;
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(g)  a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

(h)  if the Beneficiary Member State proposes to, directly or indirectly via the
Bank of Greece, any affiliate or agent or any special purpose entity enter into
or arrange any transactions or arrangements for the acquisition, purchase or
exchange of New Greek Bonds whether at a price equal to, above or below par
value, provide to EFSF details of such proposed transaction including the
proposed amount and date of such acquisition and whether the New Greek
Bonds will be held as short term investments as contemplated under Clause
6(2)(a), cancelled, held to maturity or held as long term investments.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion referred to in Clause 3(3)(a) above.

UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.

NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.
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All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.

The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States, provided that any assignment of such rights and
obligations to ESM shall not change or effect the ranking of the obligations owed by
the Beneficiary Member State under this Agreement or change the status of any claim
under this Agreement. In addition, the Parties agree that the rights and obligations of
EFSF under this Agreement may be freely transferred to an independent, bankruptcy-
remote, special purpose company.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.
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Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings”) in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
have been fulfilled and (iii) the conditions precedent to the Voluntary Liability
Management Transaction under the PSI Liability Management Facility Agreement
have been fulfilled and the New Greek Bonds have been issued.

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds

2. Form of Acceptance Notice

3. Form of Confirmation Notice

4, Authorisation for Pre-Funding and Indemnity Agreement

5. Form of Legal Opinion
6. Form of Certificate of Compliance

7. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]



335

ANNEX 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: [+]

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address]
Fax: [¢]

Subject: EUR [+] Financial Assistance Facility Agreement
Request for Funds for EUR [e] in respect of the Bond Interest Facility

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [¢] (the "Agreement"). Terms defined in the Agreement
shall have the same meaning herein.

1. We hereby irrevocably request that a Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the Bond Interest
Facility;
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The Financial Assistance Amount is to be made available by way of delivery
of EFSF Debt Securities;

The aggregate of the Financial Assistance Amounts of the Financial
Assistance to be made in respect of the Instalment to be at least EUR [ _ ],
which may be disbursed in Tranches within the Availability Period; in
accordance with Clause 2(1) to (3) and

The latest of the Disbursement Date(s) of any Tranche to be provided under
this Instalment shall be on or prior to : | |

We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to:

(2)

(b)

(©

(d)

The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

EFSF being satisfied at all times that the corresponding funds are available to
it from a counterparty in the international capital or loan markets on terms and
conditions that are acceptable to it and which are consistent with the terms set
out in this Request for Funds and in the Acceptance Notice and the non-
occurrence of a Market Disruption Event;

EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

The conditions precedent to the Bond Interest Facility being satisfied.

We confirm that:

@

(b)

(©

@

The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [___] is and remains valid and applicable.

No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [___].

No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [__].

No Event of Default has occurred.

Yours faithfully,
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HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details]
Copies to:

European Commission
[Insert address]
Fax: []

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address)
Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Acceptance Notice in relation to the Request for Funds of EUR [e] dated
[] in respect of the Bond Interest Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]; or (iii) the Pre-Funding Agreement.
Terms defined in the Agreement shall have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the Bond Interest Facility;

(b)  the Financial Assistance is to be made available by way of delivery of EFSF
Debt Securities, to be disbursed in accordance with Clause 2(1) to (3) of the
Agreement, in an amount and [of a maturity to be defined in the Confirmation
Notice};
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(c)  the principal amounts of Financial Assistance to be provided under the this
Facility is up to EUR [e];

(b)  The latest of the Disbursement Date(s) of the Financial Assistance to be made
under this Instalment shall be on or prior to [date]:

EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above mentioned Instalment of EUR [e] by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings as the case may be.

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any F unding
Instrument that it considers appropriate to effect Pre-Funding Operations, Interim Financings
and/or Definitive Financings so long as the terms of the Pre-Funding Operations, Interim
Financings and/or Definitive Financings remain within the maximum levels indicated in this
Acceptance Notice. Within such limits, the authorisation to enter into Funding Instruments
and the acceptance by the Beneficiary Member State of the Pre-Funding Operations, Interim
Financings and/or Definitive Financings entered into to finance the Financial Assistance are
irrevocable until the final maturity of the Funding Instrument which finances the Financial
Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF cannot obtain these terms or is subject to a Market Disruption
Event then EFSF shall not be under any obligation to deliver the funds by way of provision of
Financial Assistance in relation to the Instalment and shall notify the Beneficiary Member
State of such circumstances in writing and as from the date of receipt of such notice the
Beneficiary Member State is no longer bound by the Request for Funds for the provision of
any further Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 3
FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address]

[City]
[Country)

Attn: Mr/Ms []
Copies to:

European Commission
[Insert address]
Fax: []

European Central Bank
[Insert address])
Fax: []

Bank of Greece
[Insert address)
Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Disbursement of the Financial Assistance of EUR [*] under the Tranche
no.[*], in respect of the Bond Interest Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(ii) the Request for Funds notified to EFSF by Greece on [dafe]. Terms defined in the
Agreement shall have the same meaning herein.

[1. We hereby confirm the financial terms applicable to this Tranche of the Financial
Assistance requested by the Hellenic Republic in the Request for Funds:

(a) The Financial Assistance Amount is EUR[ __].
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Principal Amount:

Final Maturity: DD.MM.YYYY

Interest Rate for the First Interest Period:

Interest Rate for subsequent Interest Periods:

First Interest Payment Date:

Subsequent Interest Payment Date: DD.MM.YYYY1

First Principal Payment Date:

(b)

Subsequent Principal Payment Date: DD.MM.YYYY? We confirm that the financial terms of
these Funding Instruments shall be used in calculating the EFSF Cost of Funding under the
Facility.

Please note that EFSF and/or the [European Central Bank] may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

1 Until the last Interest Payment Date of DD.MM.2037.
2 Until the last Principal Payment Date of DD.MM.2037.
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ANNEX 4
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [°] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the Bond Interest Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF") the
Hellenic Republic (hereinafter referred to as the "Beneficiary Member State") and the Bank
of Greece on [*]. I also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreement and of the
MoU. I have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as we have deemed necessary or appropriate.
Furthermore, I have made such other investigations and reviewed such matters of law as we
have considered relevant to the opinion expressed herein.
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I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
and in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, I am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreement by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreement relating to the
provision of Financial Assistance are fully valid.

The Beneficiary Member State’s execution, delivery and performance of the
Agreement and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(ii) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

Nothing in this Agreement contravenes or limits the rights of the Beneficiary Member
State to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Agreement.

The Agreement is in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreement would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank
of Greece.

It is not necessary in order to ensure the legality, validity or enforceability of the
Agreement that it be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreement.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreement.
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The signature of the Agreement by [name], [the Governor of the Bank of Greece]
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreement is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreement and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreement.

The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law].

In conclusion, the Agreement has been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreement are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 5
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [°] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the Bond Interest Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the
above referenced Financial Assistance Facility Agreement and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the
"Agreement") entered into between the European Financial Stability Facility
(hereinafter referred to as "EFSF") the Hellenic Republic (hereinafter referred to as
the "Beneficiary Member State") and the Bank of Greece on [¢]. I also refer to the
Memorandum of Understanding signed on [insert date] between the European
Commission, the Hellenic Republic and the Bank of Greece (hereinafter referred to as
the "MoU").

I warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.

I hereby confirm that, the list of documents annexed to the letter dated [e] provided to
the legal counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the purposes
of providing the legal opinions referred to therein is a complete list of all financing
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documents binding on the Hellenic Republic which are relevant to the Voluntary
Liability Management Transaction.

Signed: e e

Legal Advisor to the State at the Ministry
of Finance
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ANNEX 6
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: + 30210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA
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H napodca Zoppacn Xpyparodotikiig Evisyvong cuvantetan amd ko petagd:

(A)

(B)

@)

t0v Evponaikod Tapeiov Xpnpatomototikig Xradepotnrag («KETXI»), avdvoung etat-
peiog mov cvotdbnke oto AovEepufovpyo ue édpa eni Tng Aswpdpov John F. Kennedy ap. 43,
L-1855 Aov&eppovpyo (R.C.S. AovEeppovpyo B153.414), mov exkmpocwmneitar and tov K.
Klaus Regling, Aevbuvovra ZopBovio (CEO) kat tov . Christophe Frankel, Avaminpom Ar-
gvfivovia Zopufovro, («<ETXI»),

s EAMvikiig Anpokpartiog (epeéfic avooepdpevn g «EALGda», mov eknpocmneitor and
Tov Yrovpyd Owovopukdv,

g 10V Enogelodpevon Kpatovg Mérovug (to «Erw@eiodpevo Kpatog Mélogy), xat

Tng Tparelog ™g EALddog, mov eknposwncitor omd 10 Atoumth g Tpdnelag g EALGSag,
(n «Tpanela g EALGOACY).

Ao kool avaeepdpeva og Ta « Mépn» kot kabéva ard avtd o «Mépogy.

IMPOOIMIO:

Aappavovrag vadym ot

1y

2)

To ETXX ovotddnke otig 7 lovviov 2012 pe oxond v eacpdiion otabepdtntog oo KpAaTn
e evpaldvne. Zopeova pe dloon otig 21 Toviiov 2011 and Tovg emKePaAng TwV
Kpatdv 1 KvPepviicemv g evpaldvng kot tov opybvev g Evpenaikhig Evaong, to ETXE
unopel vo mapéyer ypnpatodotiky Evioyvon pe ™ popen) ovpfhosmv Xpnpatodotikrg Evi-
GYVONG («Zoppacserg Xpnparodotwkt)s Evieyvene», xor wobepd 1 «Zoppacy
Xpnpuarodotikig Evieyvoncy»), va mapéyet xpnpatodoTikyi evioyvomn ue T popen ektapisvong
daveiov oOp@ove pe éva TPOYPAUUN, TPOANTTIKES SlEVKOADVOELS, S1EVKOAVVOELS Yo 11|
XPNUOTOSOTNON TNG OVOKEQUANOIOTNONG TOTOTIKOV Wpvpdteov kpdtovg pEAOVS TG
gvpdVNS (LEcw doveinV oTIG KUPEPVIOELS AVTMV TOV KPATAOV UEADV, COUTEPIUUBAVOPEVOV
YOPOV €KTOG TPOYPAUUATOS), SIEVKOADVOELS Y TNV ayopd OUOAOY®V Of JeVTEPEVOVCES
ayopés emi T Pdoet avarvong g EKT, mov avayvmpiler v dnapén egatpetikdv cuovinkaov
KoL KOOVOV NG  YPTULOTOTIOTMOTIKNG 0yopds MOV AmEIAOUV TNV OKoVoMKY otadepdtnta 1
Sevkorbvoelg Y TV ayopd opordywv ot TpmToyev ayopd (kB Tétow ypnon ZopuPaocng
Xpnpatodotung Evioyvong, mov éyet yiver vmokeipevo Aitnong Xpnpuatoddtnong Kol GYeTikig
I'vootonoinong EmPePoinong (0nwg opifoviar kotwtépm) amotehel po «Xpnpatodotiki
Evioyven»).

To ETXZ 6a ypnpotodotei tnv viomoinon avtig g Xpnpatodotikng Evicyvong pe myv £xdo-
on N GLVOHOAGYNON OPOAGY@V, YPOUNATIOV, AELOYPAP®Y, XPEOYPAPMV 1) GAAOV UNYOVICHDV
ypnpatoddmong («Méoa Xpnpatodotneng») ta onoia vwootpifovrar and avékkinteg Kot
avemipoAaktes gyyvioelg (kabepia 1 «Eyydnon») tov kpatdv pekdv tmg gvpaiovig, mov da
evVEPYOUV G eYYUNTEG aVOQOPIKE pe avtd Méoa Xpnpotoddtnong, 6nmg opiletal 6Tovg dpovg
g napovoag. O Eyyontéc (o1 «Eyyuntéey) tov Mécwv Xpnpatoddtnong mov exdoédnkay 7
cvvoporoyfonkav and to ETXX 6a amotedovvral and kédbe kphtog pérog tng evpalmwvns (&-
Eapovpévon omooudimote kpaTovg PEAOVG TNG EVPMEMVIG TOL gival fi KataoTtel ATepyOpEVOg
Eyyonriig (6nmg opiletar katotépm) mpv ond v £kdoon avtdv v Mécwv Xpnuoatoddtn-
ong). Ta Méso Xpnuatoddtnong Bo exdidoviar 1 cuvoporoyodvron ite avtotedds eite el T
Baoer mpoypappatog £xdoong ypéovg (1o «Ilpéypappa ‘Exdoone Xpéovg tov ETXEw) ovp-
pava pe Toug Kavoveg Xpnpatodotnong tov ETXZ (6nmg opilovror katotépw).
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T1ig 8 Maiov 2012, 1o Baothew tov Bekyiov, n Iphovdio, To Basiieo mg lomaviag, 1 Foadhhucn
Anpoxparia, 1 Itaduc) Anpokpartia,  Korpuxs Anpokportia, to Meydho Aovkdro tov Aov-
EepBovpyov, 1 Anpoxpatia g Méhtag, o Booiiew twv Kdte Xwpov, 1 Anpoxporia g
Avotpiog, 1 [oproyahikhy Anpoxpatia, 1 Anpoxpatio tg ZAofeviag, ThoPaxxr; Anpoxpa-
tia, 1 Anpokporio g Phavdiog kat o KfW (svepydvrog mpog 1o dnpdoto CULQEPOV, CONPO-
Vo, pg Tig 0dnyieg ko pe To dQeELOG TG EYYOMIONS TNG Opoocmovdiokig Anpoxportiog tng I'eppo-
viag) (¢ Aovewotég) cvvopordynoav o odpfoomn  Soavewkig Sievkdloveng  Dwoug
80.000.000.000 cvpd (1 «ZopPacn Aaveraxig Arevkéivverey pe v EAAGSa kar tnv Tpdme-
Lo g EAAMGSoc, n omolo mapéyel Evisyvon otafepotntag oty EAAGSa oe Sukofepvnrico
A0 PECH GVYKEVIPOTIKOV S1uephv daveimy.

Tric [+] 1 EAAGS0 Gimoe mpdobetn Xpnpatodotikh Evioxvon amd ta kpdm pekn g evpuls-
vng. Z1ig [*], To Eurogroup [kon o1 Yrovpyoi Oucovopikdv] opdeuvae onopdsoioay vo. xopnyn-
covv ypnpatodotikiy Evicyvon ce amdvinen tov otpoatog tov EAANVIKGOY apydv Kot emik)-
POGAV TO, PETPA IOV avaKowdBNKay. ZOueeve pe ™ ARAocn Tov Apmyov Kpatdv 1| Ko-
Bepviicemv g evpeldvng kat Tav opydvav ¢ Evpwmaikig "Evaong g 21" TovAiov ko
26™/27" OxtwPpiov 2011, 10 ETXE Ba ypnoyonombei wg popéa xpnpatoddétnong yia perro-
viikég extapusvoetg omd v EAAGSe vré v Xpnuatodotik Evicyvon tev kpatdv HEADV TNG
gvpwldvrg.

Tuig [+] 2012 éva. Mvnuévio Zvvewoénong (to «Mvnpévio PSI») vreypagn peto&d g Evpo-
raikng Emrpomng, g EAMGSag kar tng TpameGoag g EALASag avagopkd pe (i) o gBerovti-
i« cuvaAdayn Suyeipiong vmoypedoeny pEcw Tng e8ehovoiag avtaiiayhg opordywv mov Ba
ouvoedei petatd g EAAGSag kat opiopévav enevduTdv Tov WiwTkod Topé dnng TePtypaoe-
T [omn SAwon g Evpanaikg Zuvodov Kopuerg g 26™ Oxtafpiov 2011] (n «E6ehovri-
k1 Zovaddayi Awyeipiong Yroypedoeavn), (i) pa mpooeopd eravayopds (n «IIpocgopd
Enavayopdcy) katd v omoio NEAAGSa, evepyodon péom g EKT, og aviiposdrov mg ,
mpoteivel vo emavayopbost amd Tig eBvikég xevipucts Tpdmeleg Tov Evpoovotipatog (ot
«E@KT») optopévo, Emié&ypa OEA ta omoia kotéxovv ot EOKT ag eEacpdiion yw npageg
VOUIGUOTIKTG TOAMTIKNG Tov Evpoovotipatog pe emdigipong avtiovporropévoug , (iii) v
TANpORT Se50VAEVPEVOV TOKGV ETL TOV OPOAGY®OV T0. 0Toi0, B0 avTaALayodV COUPOVO, HE TNV
Efehovruc Zuvoiloyq Awyeipiong Yroxpedoewv, 1 onoia Ba ypnpatodombei ev pépet 1 ov-
vowkd omd o ETXE (n «Zovarrayn Tokav Opordymvy), kat (iv) mapoxf) otipiEng oe mpo-
ypGupato.  avokepalaomoinong  tpamel@v  omv  EAA&da  (n «Zovarlayn
Avakespolmonoineng Tpansidv»). To Mvnuévio PSI eivar dwakprrd won CUUTANPOUATIKO
Tpog T0 apyKd Mvnudvio Zvvevvéiiong mov vreypben otig 3 Maitov 2012, OmmG £xeL TPOGPATA
tpomomomBei 0md To cvpmAnpopatkd Mvipovio Zvvewonong (Iépmro Hposdptnua) mg 6™
AexepPpiov 2011, petofd g Evpomnoing Emrpomig, mg EAMGBag kot g Tpanelag g
EAMGSog (to «Mvnpuévio Zovevwénong 2011»), 1o omoio pali pe o Mvnpévio PSI kot kGbe
GALO COUTATPOUOTIKS 1) LETOYEVESTEPO UVIIIOVIO GUVEVVONOTG 1) TPOCAPTNHN OE omowd1NToTE
and avtd, Oo amokadeitar to «Mvnuoévion).

Katomy oarfjpotog g EAAGS0g Y Xpnpatodotuh Evicyvon kot cbppmva pe 10 Mvnuévio
PSI, o ETXZ katprice 1} 8o kataptioer ZopPaoeig Xpnpotodotikig Evioypong pe mv EXra-
8o ko tv Tpamela g EALGS0G, Tpokeyi£von va mapdoyst Tig axorovbeg Xpn potodotikég At-
gukoadveeg: (i) ot [] 2012, couPoon Xpnpotodotuaig Evioyvong dyovg péypt EYPQ
[30.000.000.000], mpokeyiévov vo, enrpéyel otnv EArdda vou YPNUOTOBOTNCEL, EV UEPEL, TNV
Efehovrici Tovarhoy Awyeipiong Yroyxpedosov (n «Zopfacn Algvkdivveng g Awayei-
pong Yroxpedocwv ZIT»), (i) ong [.] 2012, cdpPaon Xpnuorodotikig Evioyvong dyoug
péxpt EYPQ 35.000.000.000, mpoxelpévov va emTpéYeL oIy EMGda va xpnuatodotiioet
mvIIpocgopd Eravayopés (n «Zvpgavie IMetotikig Avafadpieng EKT»), (iii) ot [.]
2012, ovupaocn Xpnuatodotikng Evioypong dyovg EYPQ [5.700.000.000] pe cxond ™ dievép-
YE1 TAMPOUGOY GYETIKG e SES0VAEVPEVOVG TOKOVG TOV BOPPEOLY and opopéve. aveESPAnTO
kpatcd opdroya g EXAGSog oto mhaicw g Efehovtixfic Zuvariayng Awyeipiong Ymo-
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YPEDGEMY, OL 0ToiEg TANP®ES B0 YivOUV KaTd T0 YPOVO Kot GTO PETPO OV T EV AOYE KPUTIKG,
opdroyo, aviodayoov pe Néa EXnviké Opdroyo (n «Zopgavie Tékov Opordywvy), ku
(iv) onig [.] 2012, oduPaocn Xpnuotodotuiic Evieyxvong dyovg EYPQ [23.000.000.000] pe
GKOTO T1] (PNUATOSOTNON TNV AVOKEPAANLOTOINGT OPIGHEVOV TOCTOTIKOY 13pupdtev oty EA-
AGda. (1 «Zopeavia Avakepaiaonoinong Tponeldv»).

7)  H mapovoa ZopPacn Xpnuarodotwkhg Evicyvong kataptiletor anoxieiotikd yia tovg 6komodg
viomoinong g Zvpeaviag Tokwv Oporéyav (1 «Zoppacn Arevkérvveng Toékwv Oporo-
yovy). H ypnparodétnon oxetd pe thv Zopeovia Tokov Opordyov Ba mapacyedel pe m
popon Xpewotikdv Tithwv ETXE.

8)  H Swbeopdtro ovtig g ZopPacng Xpnparodotikig Evieyvong e€optéror omb T coppop-
pwon g EALGSag pe to pétpa mov extifevial 610 Mvnuévio kol Ty katavopr Tov e608mv
otig g TopPacng Xpnuarodotikiig Evioypong oopeava pe tovg dpovg 1ov Mvnuoviov.

9) Ot extop£vcelg cOpE@va pe TV mapodoo ZopPacn Xpnuarodotkng Evioyvong umopel va
avoxovobel pe thv emeorotn g vroypaefig Tov Mvnpoviov PST kot v évap&n woydog g
TAPOVCOG, COLPMVA ILE TOVS OPOVG Kol TpoBToBEGEIS TG TAPOVSA,.

10)  KotdAAnio pétpo mov oxetifovial pe TV AmTOTPOTH KAl TNV KATATOAEUNGT NG andTng, g
SupBopéic xar GAlmv maparvmdy wov ennpealovy mv Xpnuatodotikh Evioyvon Ba mapéyo-
vron amd T1g apyés Tov Enweeiodpevov Kpdrovg-Mélovg.

Qg ek 10010V, Ta MéP ovpodvneay g e&ng:
1. OPIZMOI1

v mapovoa TopPact (cvpmepihapPavoptvav 1oV Tpootuiny) ot akdiovbor 6pot £xovv To aKd-
Aovbo mepieyduevo:

«I'voetomoinen Amodoyng» onuaiver Ty £yypagpn I'vootomoinon tov ETXZ npog to Erwgelovpe-
vo Kpérog Méhog cbppmva pe to vreoddetypa tov Tlopaptipatog 2 mov avagéper T0 06O Ko TOVg
AEMTOPEPEIS TPOGMPIVODG OKOVOUIKODG Opovg TG Xpnpoatodotudis Evioyvong vmd xdbe oxetwn
Xpnuatodotixy Evicyvon mov mpotifetan va mopéxet 10 ETXE oto Enmeelodpevo Kpatog Méhog
oOUQ®VA PE TNV ToPOoHoQ.

«I10606T6 ATTOd0YNS» ONUAIVEL TO TOGOOTO ATOSOXDY TNG TPOSPOPAG AVIAAAAYTG XPEOVS TOV Yive-
Ton ad v EAMGSa Péoet g Efehoviucrg Zuvariayng Awyeipiong Ymoyxpedoemv proAoyiiopevig
Lie ovopopd 670 (i) GLVOAKS mocd oV aveEdPANTOL Xpéovug (cupmepthapfavopévav davelov kot / M
OHOAOYIDV) OVOQOPIKE pe TO OTof0 Ot W1dTEG MCTMTEG EIVOL VIOYPEDUEVOL VO CUMUETEYOLY OTHY
Efelovtucy Zuvodhayn Awygipiong Yroypedoswv ko (ii) 70 Gbvokiké mocd tov oveEdpintov vo-
YPEDGEDY YPEOVG TNG, Yia TO omoio £xet eyyondei 1, EAAGSa, mov anotedovv To aviweipevo g [po-

oPOpAG.
«Zvvorko Moo Xpnpartodotikiig Evieyvone» £xel to vonuo mov tov anodidetar 6o Opo 2(1).
«ZOppacny» onpaiver v Tapodoa TopPacn Xpnuarodotiis Evisyvong.

«IIepiodog AwBsopoTnTagy onuaivel Ty nepiodo mov Eekwd v Muépa g gvapéng 1oy0og ™G
napovoag TopPaong kor Afyer T (cvpmeptrapfavopévng) [¢] [Maptiov] 2012.

«Emogerovpevo Kpdrog Méhogy onpaivel EALGSa.

«Aoyapuopés TTE Morotkod Idpdparogy £xet v Evvow T00 A0Yapacuod g Tpbmelog g
EALGSoc pe 1o exdotote Miototed 18pupa mov opiletar yia tovg sxomobds g napovoag coppooe.
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«Epyaown Huépa» onpoiver v nuépa otnv onoia to odotnpa tinpoudv TARGET2 givor avoryro
YWt GUVAAAQYES.

«IMoTomOMTIKG ZUPPOPOOONS» OTUAIVEL TO TGTOTOMTIKO GUpPPOPQwong Tov Emweelovpevov
Kpétovg Méhovg ohppmvo. pe o vrddetypo tov Mapaptipatog 3.

«Emrponiy» onpaiver tnv Evpondixt Empom.

«MpopnBero Aéopevoney onpaivel Ty Tpopndeta. mov oyetiletar pe v Apvntikr} Alakpdrion mov
TPoKOTTEL b T0 amdBepo. pevotdTnTag Tov ETXZ, mov Saribevror oto ETXE chpgava pe odnyieg
mov propei va, vVioBeTAoEL To AwwknTikd ZvpPodito kou va. eykpivovy ov Eyyomrés. H minpop g
etfolag Katavoprg otV mopodoa Aievkoivven mg Apvntikig Awevkoivveng Bo rpemet va yivet eite
kardmy TapadoPrg Tyoroyiov | péow evog epappoyic pag ethotog Mpopfibewn Aéopevong vyoug
[*] povédec Paong 1 omoio Ba. epappootei eni Tov [Tocod Xpnpatodotumg Evicyvong, o onoio éxel
extapevdel kar Sev &xel amomAnpwlei. H katavopn g Apwnrikig Aakpdinong othy napodoa Atev-
k6 vvon kar o Hyog g Mpopndeiag Aéopevong mov epappdleton otig Zopfdoceig Xpnpoatodotuig
Evioyvong ETXX pnopei va. petofarieron katd koipodg and to doumricd copfodito tov ETXE kot
gykpivetal ond Tovg Eyyvnréc.

«I'vostonoinon Empepaioong» onuaiver v £yypaen I'vootonoinon tov ETXE npog to Emoee-
Aovpevo Kpatog MéLog coppavo pe to vmddetypa tov IMoparipatog 3, mov Hétel Tovg OWKOVOUKOUG
6povg TV Mécav Xpnuatoddtnong mov exdidovrot xatd koipovg and to ETXZ yw mv xpn LoTodo-
mon N TV avaypnuatodoTnon v toshv mov ogeilovtor 6tnv EAAGSa coppova pe ™y Topovoa
AEVKGADVOT KOL TO OTOT0, YPNCULOTOOUVTOL GTOV VTOAOYIHG TOV KOGTOUG TV KEQAAAimV TOv
ETXZ.

«Kéo7og Alakparnonc» onpaivel T S1gopd petald (i) v e300ALDUEVOV TOKMV A0 TO GHETIKG
Méoo Xpnpatoddmong 7 and nphieis dwyeipiong dwbesipmv () oe mepintmon toxdv Evidpeong
Xpnpotoddmong, | Opiotihg Xpnpotoddtnong 1 onoia avaypnparodotel 1ovg Xpwotikois Tirhovg
ETXZ, kotd T Suipketo. thg nepiddov and v omoia o ETXE éxel vroypénon mAnpoung toxev
ooppovae pe v Eviidpeon Xpnuoroddtnon 1 v Opioticy Xpnpatodommon péxpt v nuépa AMEng
TV YpencTikd@y tithav tov ETXE, (B) os nepintwon Eviidueong Xpnpatoddtnong mov pmopei va
cuveyoTel petd v odvaym Opiotucg Xpnpatoddtnong, katd m duipkela g Tepddov g mepto-
Sov omd v Muépa mov 1 Oprotikhy Xpnparodotnon avayxpnuotodotei v avrictoyn Evéidueon
Xpnuotodémon kat Y10 660 domua o ETXZ e&akohovdel va. éxet vmoypéwon kataforng Toxov
ooppova pe aviiotoyo Méco Xpnparodétnong 1 mpaén dwyeipong dwbesipmv cdpuewvo pe ™y
Evduipeon Xpnuatodotnon, (y) oe nepintwon Opioticig Xpnpatoddtnong mov pnopet vor avoypnpa-
t080tnBei and GAAn Opiotuch Xpnuatodotnon 'H Evdiapeon Xpnuatoddton uéow Aerwovpyiog mpo-
YPNUOTOdOTONG KoTd TV TEepiodo amd Ty Muépa mov To ETXZ apyiler va evbbveton v toxovg 1
nptelg Syeipiong coupava pe ) véo Opotuci Xpnpotoddtion 7 mv Evdidpeon Xpnpatodom-
on péypr Ty kotaBoAn g véag Opotucig Xpnuatodétnong 1 g Eviudpeong Xpnpatoddtmong oto
Enmeelodpevo Kpdrog Méhog kat (ii) Ty anodoon mov Oa éxe npaypoatucd Adfer 1o ETXE, edv o
ETXE xaté 1) S1oprrikt Tov svxépewn eye emevivoet 10 mocd mov gixe Tpoypnparodotnbei 1 1o e-
vamopgivay 1066 avaypnpuaroddtmong sduemvo. pe Evduipeon Xpnuetoddtnon 1 10 oo mov Eixe
mpoypnpetodotndel 1 To evamopeivay 10c6 omd avoypnpaToddTon nponyoduevng Opiotikfig Xpn-
patod6TNoNG. Avagopucd pe Ty vromepintaon () avetépw, edv kor OmoTe 6TO pérdov 1efet ot
S160eon tov ETXT andBepa pevotdrntag yw v evdidueon nepiodo katd v avatpont 0TOWo0N-
note Evdiapsong Xpnuatodémong 1 Oprotikic Xpnpatoddtnong, o k66tog duakpdtnong Ba peta-
KOADETOL 6€ 0TS TO OmOBEpa PEVLGTOTNTOG KO B0 KATAVEUETAL GOLPMVE. HE 0d1yieg ov TVXOV viode-
thoet 1o AtoiknTiké Zvpfovio Tov ETXE xou eykpivovv ot Eyyontég avagopikd pe avtd o amdbepa
PELOTOTNTAG,
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«Amopaon (-ewg)» onuoivet [tv andpaon [tov Eurogroup] pe muepopnvio [¢]] [xar qv andpaon
mov éxel Aneoel ovppwva pe 10 Opo 136 g Zoviikng yw v dpvon g Evponaiic ‘Evoong pe
nuepopnvia [¢]] yio v mapoyn xpNuHaTodotikig evioypong otnv EALGSe.

«ZopPasy (-e1c) Eyydnencg» onuaiver kdbe copPaon (-e1g) mopoymis eyyvmong mov €xet cuvapoet
and , petatd dAdlov, Tov Eyyontdv kot tov ETXE odpeava pe tovg dpovg g Zopfacng ITiosiov.

«Oprotiky Xpnpatodétnon» onpoivel kbe pokporpddeoun ypnuotoddtnon pe v £kdoon 1 co-
vopordynon Méowv Xpnpatoddtmeng mov xpnuatodotel opiotikd To mocsd g Xpnuatodotucig Evi-
oyvong M/ xou avaypnuotodotel o Evdidpeon Xpnuatodémon 1 diin Opotcry Xprparoddmmon.

«Hpépa Exrapisvone» onpaiver avagopd pe v Xpnparodotksi Evioyvon vrdé v mapovoo
ZopPacn, v nuépa e petapopds tTov Xpswotkdv Tithov ETXE oto oyapuaoud (tithev) tov
Enogelovpevov Kpatovg-Méhovg mov tpeitar otnv Tparela g EAAGS0g 1 og dilo Loyapiooud
7oL Ba cvppovnOel and to Mépn. Kabe o and avtég 1ic Hpepounvieg Extapisvong 8o mpéner va
givan nuépa emhoyng Tov ETXE mov eivon (i) Epydown Huépa, (i) nuépa (mAnv Zapparov 1 Kvpo-
knG) Tov ot Tpameleg elvan avokTés Y cuvarhayég, v YEver, oto AovEeuPolpyo Kot ot YdPa. TOV
Ermeerovpevov Kparovg-Méhovg kau (iii) nuépa mov néptet evidg g Ilepiddov Awbecriudtnrag.

«Amotperruc IImpopip» onpaiver 200 povadeg Paong eTnoing mov epopudloviar 6To TAL0V TPo-
oparo [Mocd Xpnuorodotikhs Evioyvong mov Ba éxel extapievdel xatd to ypévo mov to Eurogroup 1
N Opédo Epyooiag tov Eurogroup avakowdcet oto Enogehovpevo Kpdrog Mélog, petd tnv extipn-
on ¢ Enupomic, oe cuvepyasio pe v EKT kot to ANT, 611 10 Enogerodpevo Kpdrog —-Méhog dev
GUUUOPPAOVETOL PE TO. uETPO OV ekTifevton 6To Mvnuévio Zvvevvomong to omolo € el g AmoTéAE-
opa 1 (dnwg Toxdv kabopiletar eyyphong and to ETXX) Oo umopovoe va £xel 0g AmOTELEGHA THY U
extapicvon omowcdfmote enduevng ypnuatodotikig Evioyvong 1 86ong avtig n omola iye mpo-
ypoppotiotel cOpeove pe ™ Zopfoacn 1 omowedfinote petayevéotepng odpPacng XpnpatodoTikng
Evioyvong peta&d tov ETXE kot tov Enmeerodpevov Kpdrovg-Mérovg. H ypoviiig nepiodog ava-
Qopika pe Tnv onoia papudletar n Amotpentuci IAnpops Oa apxiler and v nuépa Tov Tedevtaiov
uépovg extapicvong tov INocod Xpnuatodotumg Evioyvong xar 6a dwpkel péxpt tnv nuépo mov Oo
yvowotoromBei and to Eurogroup 1 and v Opdde Epyoaciag tov Eurogroup oto Emwgelodpevo
Kpdtog Médog 1 ambd@act avapopikd [e T U CVRUOpenoT, 1 onoio epnodiler 1} (6mwg Toydv xa-
Bopiletan eyyphowg and to ETXE) Ba epnddle po véa Extapievon g xpnpoatodotkig Evicyvons.
H Anotpenticiy IIinpopn 6o emotépeton mAipwg pali pe toydv dedovievpévong TOKOVG TOV TPOE-
Koyay oo TV enEvBuoT auTob TOL TOGoV OTAV OpPYiceL £k VEOL 1 extapievon and 10 Ermeelodpevo
Kpdroc Méhog.

«EKT» onuaiver tnv Evpanaici Kevtpum Tpdnela.

«Kéotog Xpnuarodornens ETXE» onuaiver avagopikd pe onowdnimote Xpnpatodotiky Evioyvon,
T0 TPAYPOTKS PESO KO0TOG (METd TV avTiotdduon) xpnuatoddtmong Tov ETXZ yua m ypnuetods-
on avtig Tng Xpnupotodotikig Evisypong 6mmg kabopileton and to ETXE. To Kéotog Xpnuatodd-
mong ETXZ 6o vroAoyiletar and to ETXE mposbérovrag (i) o (petd v avtictaBpuion) uEco ko-
010G pNHoToddTNONG TG oxeTkig Xpnpotodotucig Evioxvong coppuve pe ta Méoo Xpnuotodd-
THoNG oL ekdidovtat Y T xpNpaTodoTnon g oxetuctis Xpnuatodotuig Evioyvong, mov exkepalo-
VIOL O ETHGLO TOGOGTO; Yia TV 0mo@uYT oppiBoidv o€ nepintmon npoegopinuévav Mécwv Xpn-
potodotong (). opdroya pe undevikd Tokopepidio), To xk66Tog pnpaTodTnong Bo. vrooyiletar
pe avogopd otny ovojastich a&io tov Mésov Xpnpatoddtmong (ii) To etfioio Téhog EGumnpétnong
(pe w0 and v Ty 1" mepiodo g Huépog Extapievong mg oxerucic Xpnpatodotikig Evioyvong),
(iii) v Ipopndsw Aéopcvong kon (iv) omowdnmote Ipopnben Eyyinong, mov amoppéet katd T
S1pkera g oxetikhg mepvdov. To ev Adyw Kéotog Xpnuotodoétnong ETXE 6o avarposapudlerar
Y10, VO TEPIOPIGTEL TO AMOTEREGHO. TIG GTPOYYLAOTOINGNG GTOV VOAOYISHO Tov TdKOL emi TV Mécwv
Xpnuotod6tnong 6t Hopeh TV ToKaV 1 ypapupatiov pe otafepn afin kot v va Angbei vmoym -
yov S1apopd. oTIg TEPIOG0VG pE avapopd oTig onoieg voAoyiletar o Tékog cVuPwve ue o Méoa

z
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XpnpoTodéTnong kot coppava pe T Zoppacn kot To £6080 TVYOV TPOCWPWIHG ETAVEREVIVOTS TAV
£6080v and tékovg and 10 ETXE étav avtég o tepiodot ektokiopod dwupépovv. Katd t didpxetn
owodfmote Evaidpeong Xpnpoatoddtmeng 1 onoio, xpnpatodotel po ewdikdtepn Xpnporodotkt Evi-
oyvot, 10 Kéotog Xpnuarodétnong ETXE 6o vroloyileton pe ovapopd 610 k66T0g TMV KeuAniov
mov Popover 1o ETXE ooppava pe mv EvBidueon Xpnuotodémon, mov xpnpatodotel my aviictor-
xm Xpnuotodotuc Evioyvon, Tpocappocpévo mg amoiteitar Tpokeévor vo KaAdyel my nepiodo
Sexotessapmv Epyooiumy Huepdv petakd g Hpepopnvisg Kataforng Toxav ko tig Huepopmvieg
Kataforic Kepataiov vrd v mapodon AevkdAvvon kar Tig Muepopnvies kataoAng tokwv Kat
kepoAaiov mov mpoPrémovrar ota Xpnuatodotikd Méoa. Katd tn Sidpreia mg Oprotikng Xprpua-
T086ToNG 1 omoio, ypnuatodotel wo ewdcétepn Xpnpartodotikh Evicyvon, 1o Kéotog Xpnparods-
ong ETXZ 6a vrohoyiletor pe avagopd 610 k6610g TV Keparoinv mov katéfale to ETXE ovp-
pava pe v Oprotuc Xpnuatoddtnor, mov ypnparodotel v avictorn Xpnpoatodotikh Evicyvon
KoL KGBe PEALOVTIKG VIOAEUTOPEVO KO6TOG (GVPTEPLApPAVOUEVOD TOXGV CVVEXOUEVOD TOKOL HEXPL
™ Mién) mov katéBaie 1o ETXE odppmva pe v Opiotikl Xpnpatodotnot, Ty omoia £xe1 cuvayet
10 ETXZ y1o Tv avoypnpotoddtnoen toxov Tponyovpueving Opiotikig Xpnuatodotnong.

«Xpeaotikoi Tithor ETXZ» onpaivel ta Méoa Xpnpatoddmong mov e&édwoe to ETXE pe m
popon Ppoxumpdfecpav ypappotiov pe AMEn oy peyakvtepn tav €& (6) pnvav mov  exdébmkav
ovugava pe to Mpdypappo Exdoong Xpéovg tov ETXX (kotd n mepi tnv nuépa tng avtictoymg E-
Kropievong vd v mapovoa Toufacn] kat Ta oroia PEPOVY TOKO UE EMTOKIO GUYKPISYIO HE TO M-
ToK10 aryopdc, Tov Bo. itav mAnpatéo amd o ETXE yw péoa pe mv Mén 6nng avol or Xpewotikol
Tithot ETXX.

«Kavéveg Xpnparodotnons ETXZ» onpaivel t oTpatnyki xpnuetoddmong Kot Toug KAVOVEG TOD
ETXZ mov viofetodvton kard koupods omd 1o dtowkntikd cvpPodio tov ETXE o eykpivoviar and
tovg Eyyomrec.

«Kavoveg Enevdvcsav ETXE» onuaiver T otpatnyiki enevdioemv kot Tovg kavoveg tov ETXE
7oL VIBETOVVTAL KaTE Ka1pog and 1o drowknTicd ovpPoviio Tov ETXZ xot eykpivovior and Tovg

Eyyontés.

«Emié&pa OEA» onpaiver katdAnia npog Swompaypdtenon ypedypapa mov exdidovrar omo M @é-
povv Vv gyydmon mg EALGSog kot o omoia. yivovon omodektd, wg egocpdiion and Tig EOKT o10
TAIG10 TIPAEEDY VOIGPATIKTG TOMTIKTG Tov Evpmovotipatog pe emhégipong aviicvpufailopevous.

«EMZI» onpaiver tov Evpomaiké Mnyoviopd Ztabepédmnrag mov Ba Becmiotel pe cuvirixn petadd
TV KPATOV PEADV TNG EVPOLOVTG.

«EE» onuaiver tv Evponaix Evaoon.

«Evpd» onpaiver 1o eviaio vouopa kabe Kpdrovg pérovg me Evponaiimg "Eveoong to onoio viode-
1€l 1} &xeL viobeToeL T0 Evpd mg eviaio vopopo copemva pe ) vopobesio g Evponaikhg Evoong
oyeTikd. pe Ty Owovopuch kon Nopopazici ‘Evoon. To Evpd Oa givar o vopiopa Aoyapuacpdv ket
TANPOUNAG VIO TV Tapodea ZopPoct.

«Mépog Tithav Evpatdwne» onuaivel to pépog g Ebehoviicis Tovariayic Aweipong Ymo-
YPEDCEMY TOL GuVisTaton oty mapoyh ord v EXAdde Xpewotikdv Tithov ETXZ wg UEPOVG TOV
TypoTog yio Ty efelovriki avtadiayt opoidywv dyoug uéxpt EYPQ 30.000.000.000 (ot nepinta-
o1 [Tocootod Amodoyfig 100%) coppava pe ™ Zopfaocy Awvkdivveng e Awggipiong Yroypem-
oceov ZIT.

«Teyovég Katayyehiagy onpaive 1o yeyovog mov opiletar oo Opo 8(1).

«OEE» onuaiver Tnv Opdda Epyasiog tov Eurogroup.
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«Argvkolvveny onuaivel v Xpnpotodotuc Evioyvon ovpemvae pe ) ZopPacn Xpnupotodotikig
Evioyvong.

«Ioo6 Xpnpatodotikiig Evicyvene» onpaivet to cuvokikd mosd toydv Xpnpatodotucig Evieyvong
ovpemva. pe Tov Opo 2(1).

«Ihetatiké idpope» onpaiver v EKT 4 kébe GAlo d1e6vi) opyaviopo, kevepuh tpbmela, epmopit
Tpémelo | moTeTKS Bpupa Tov éxet eykpidel and to ETXE xar oto onoio to ETXE, n EALade 1y 1
Tpéneta g EAAGS0g avoiyel Loyapaopd 1 Aoyapacpods yia 1o 6komd g mapovoag Zoufaong.

«ITapoyog Xpnpatodotikiig Evisyvene» onuaiver tovg Aovelstég ooppava pe tr Zoppaon Aover-
oxTg Atevkoivveng kot kabe drro kuplapyo kpatog 1) dAlo doverstn (extdg tov ANT kot thg Evpw-
naikng Evaong) nov mapéyet dyepny ypnpoaroddmon oto Ermeeiodpevo Kpdrog Méhog oe cuvdptn-
on pe TN ZopPacn Aavewkng AtlevkoAvvong.

«IIpédT IMepiodog Exroxiopot» onpaivel avagopikd pe kde Xpnuarodotkn Evicyvon v nepio-
8o mov Eexavd (xan TephapPaver) v Huépa Extapievong g kon Ajyet (kat dev cvpmepihapfiver)
mv tphm Hpépa Karafoing Téxov (6nwg eéedkeveton oty oxetikt M'vootonoinon EmPePaio-
ong)-

«Zoppaocn Mhaico» onuaiver ™ ovpPoocn mhaicio mov éxst cvvaelel uetald Tov KpaTOV pedbv
mg evpalmdvng ko1 tov ETXE, dnwg tpomomoteitat kotd kopods, 1 onoia kabopilel, petakd dilwv,
T0Vg 6povg kar mpoimobécelg vrd T omoieg 0 ETXZ 8o mapéyer Xpnpatodotucty Evioyvon ota
KpdTn péAN TG evpwldvng ko xpnpatodotel vty v Xpnuoatodotikn Evicyvon pe v €kdoon 1
suvopoidynon Mésw Xpnuotoddrnong mov vrootnpilovrar and Eyyuoeis ekddoems tov Eyyontov.

«Xpéog Fevucnig Kuépvnong» onpaiver 1o xpéog mov cuviotd 1o ypéog Tng yevikiig kuPépvnong 6-
nwg opiletar coppove. ue to Evponaikd Zoomua Aoyapacumv tov 1995 («EXA 95») dnwg extibe-

ton otov Kavovieud tov Zvppoviiov ap. (EC) 2223/96 tng 2575 Tovviov 1996 avagopikd pe 1o Ev-
POTAIKO GHOTNUE EOVIKOV Kol TEPIPEPEIOKDV Aoyapucudv otnv Kowdtnta, énwg Tpomonowitar
katd karpovg. [Ipog amo@uyh apeiBoiwdv, o 6pog Xpéog I'evikiig KuPépvnong Ba Bempeiton 611 mept-
AapBaver toydv Néa EAAnvicd Opdroya mov exdidovion oe ovvaptnon pe tnv EGehoviuc Tvvoiia-
A Awyeipiong YRoypedoewmv.

«IIpopiBzia Eyydmonc» onuaiver déka (10) povadeg Pdong etnoimg. To vyog g Ilpopfideog Ey-
yomong mov e@appdleton oty Xpnparodotkés Avkordveoelg Tov ETXE pmopei vo petafailetar
KoTd, kapolg amd To Srokntikd cvpPodro Tov ETXE kon eykpiveton and Tovg Eyyvntée.

«ATN» onuaivel o Aebvég Nomopoaticd Tapeio.

«Evoppavie ANT» onuaiver kdbe coppavio, Tpdypappa, dievkéivven 1 GAAn coupacn petakd tov
Enogerodpevov Kpdrovg Méhovg kot tov ANT.

«Abony onpaiver Xpnparodotwk Evioyvon mov mapéyetar oOppove pe onowdnrote and 15 Aev-
KoADOVoELG 1) omola éxel amotedéoet aviikeipevo Aimong Xpnuatoddmong kot g oxeTkig I'vaoto-
noinong Amodoyng kar 1 oroie. B Tpénet va SioteBel o pia M mEPIOGOTEPES Y TOGEWES.

«Hpepopnvio KaraBoris Tékav» oMuaivel avapopikd pe v mapovon Xpnuorodotuy Atevkd-
Avvo| kGOe TpokafopLopév Nepopnvia katapolig Tokwv i mpopnBewbv vrép Tov ETXZ, dnwg ka-
gopifovior  omv I'vooctomoinon EmPePoimong mov  oxetileror pe MV &V Adyo
XpnuatodotikhEvioyvon.

«IIepiodog Extokiopot» civan, oe oxéon pe omowdiinote Xpnpuatodotikh Evicyvon oto Ao TG
napovoag Zopfacng, n Ipdn Mepiodog Extoxiopot xat ev covexeia k&0 Srodoywn mepiodog ddde-
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ko (12) pvdv ({ svvtopdtepn mepiodog), 6nmg kadopiletan ot oyetikh I'vootonoinon EmPePaic-
ong, 1 onola apyiler amd v (kar Tepthapfdver) Huepounvio Extapicvong ( thv npépa g mpon-
yovpevng Huepounviag KotaBoing Tokwv yu ovth tnv Xpnuatodotiky Evioyvon (omv nepintoon
petayevéotepmv epdduv Extokiopov)) ko teheidver Ty (@A dev mepapfiver) kabe Huepopn-
via, Kataporng Toxwv.

«Emvroxion sivar 1o mocootd mov 8o, vroroyileton eni tov [Tocov Xpnparodotikng Evioyvong xatd
™ Sidpkein kéOe [eprddov Extokiopod, 6mwg kabopiletar amd to ETXE, to onoio wwovtot pe 1o é-
8powopo (a) Tov Kdotovg Xpnparoddmnong ETXZ wou (B) tov Iepbwpiov (eav VIAPYEL) OV
epapudietor ent avtod Tov ITocov Xpnparodotikng Evisyvong.

«Evdiapeon Xpnparodornen» sivar pio evdidpeon ypnparoddtnon oty omoia édaPe pépog 10
ETXZ mpoxeyévov va ypnuotodotioel pio Xpnuoartodotky Evioyvon cdpewva pe tov Opo
3(5)(9)(1), péow éxdoong 1 copuetoxfig oe Mésa Xpnpatodétnong oe mpocwpiviy féon, 6nmg Bpayp-
TPOOEG O Xpedypapa, Ypapuis xpnuatoddtmong Swubecipmv, copnepriapfovopévig kabe enavenév-
SVoNG, AVAVEDGTS 1| OVOXPTHOTOSOTHONG TETOWY XPNUNTOSOTHOEDY G Tpocwpivy Bhom, o1 omoieg
YPMHOTOSOTHGES UTOPOUY va. avoypnuatodotnotv and pia § nepiocdtepeg Oprotikés Xpnpotodo-
thoeig. TIpog amoguyh apeBoiudv, o 6pog «IIpocwpwviy Xpnpoatoddmmony Bo nepthaufdver emiong
™V avaypnuotodotnon 1 v Opiotiky Xpnpotoddtnon tov cuvorkov 1| pépovg g Xpnuatodotikig
Evioyvong péom 16101V xpnpatodotiosmy oe Tpocwpwvii faon ekkpepovong piag avaypnuatodo-
THONG TOL GUVOAOL 1 pépoug avthg s Xpnuatodotuiis Evioxvong péow Oprotikdv Xpnuatodoti-
CEMV.

«Aamaveg Exdooney sivar xabe kdotog, 16hog 1| ££080 mov mparypatomouidnke oe GYEOT) e TV £~
doon and o ETXZ 1 ™ cbvayn Méowv Xpnpatoddtmong mpokelpévov vo xpnpatodotioet pio
Xpnpotodotuh Evioyvon kot ta omoia givon omartnté ko AnginpdBecpa katd M mepl Thv Nuépo. €x-
doong avtdv Tev Mécwv Xpnuatodotnong i, Katd tepintmon, v nuépa mov EAafe YOpa 1) coppe-
oy o€ awté To. Méca Xpnuotodotnong, kabmg kot ke Tposuppoyh mov aviictoyel oty dwpopd
oT1¢ Kabupég TPocddoug tev Mésmv Xpruoroddtnong Ady® tov 611 avtd o Mécao Xpnpatoddtmong
dev ekd6BnKkav oTo dpTIO.

«Adveroy onpaiver v Topayd®pnon KeoAainy copgava pe ™ Zoufoon Aavelaktg Awvkorvvong.

«Andrewn Toxov» eivorn Sapopd (v Tpodketran Y10 1066 pe Betikd Tpdonuo) petatd tov Emroxi-
ov emi evég Tocob Xpnuatodotucig Evioyvong kot tov emitokiov mov 10 ETXE 6a ehapPave (6nwg
xafopiletar amd 1o ETXZ) and thv enaveniviuon oV Tpominpmuivay 1| Tpo0po. AMOTANPOUEVGVY
TOohV 6€ KGOE TEpinTOO, Y1a TNV Tepiodo petakd e NUEpas TPOMENG ATOTANPOUAG KoL TNV NUEPA
KoTd TNV omoia M oyetuch Xpnparodotikh Evioyven eixe mpoypappatiorei vo anoninpwoei.

To «IepOdpro» givor ico pe 0 pndév. Asvkpwileron 6t Adyw g mpokatafolc Iepbwpiov dev
Ba emépyetar emoTpoen 1 peiwon Tov IepBwpiov 1 tov Kéotovg Xpnuatoddmong ETXZ.

Teyovog Awtapatng Ayopdo» onpaivel, katd to ypévo wog Ipoypnpatodotikig Awducasiog,
owodinote Evidpeon Xpnuorodotnong 1 Opiotudig Xpnpatoddtnong 1 enérevon oopPdvrov M
KOTAOTAGEMV 7OV ETNPEALOVY TIG €0vViKEG ) S1EOVEIS YPTIATOOIKOVORIKEG, TOMTIKEG T OUKOVOUIKES
ouvonikeg 1 Tig Siebveis kepalawyopés 1 Tig suvaliaypatikés w6otyieg 1 Tovg SLVEALXY A TIKODG
gAEyxovG, OV KaTd TV £0hoyn Gmoyn Tov ETXE (énwg eyxpibnke pe tv opdemvn CURPOVIL TV
Eyyontdv)eivor mbavé va BAdyovv ovsiacticd Ty wavotnta tov ETXZ va emrvyet plo emroyn €x-
8oo1), TPosPopd 1 Srovour) Méswv Xpnuotoddmong 1 Tig covalayég pe tétow Méoa X pnpotodd-
mong 01N devTEPELOVGA AYOPd.

«Apvrikiy AwekpdTnen» eivar 70 apwntikd Kootog Awkpatnong arnd to ETXZE oe oxfon pe ™
ypnuatoddtnon g oyetikrg Xpnpotodotkng Evioxvong.
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Néa EMqviké Opoloyar» sivor ta kpotikd oudroye mov exdidovton and v EALdda oe oyéon pe
v Efghovtik) Zovariayn Awyeipiong Yroyxpedoewmy.

«IIpoc@opay» onpaiver N Tpocopd wov Ba vIoPAnbel amd v EALGSa vad tnv E6gloviuc Zovod-
Aoyn Awyeipiong Yroypedoewv kot tepthapBavet (i) v mpoogopd mpog enevdvtég oe eyxdpieg do-
veloxég vroxpehoets kat (B) T Tpocpopd vad TV Tapodco, oe enevdvTég o dAleg davewkég VIO~
YPEDCELG.

«Awdwacio Mpoypnpatodétneney onpaiver pa dwdikacio xpnpatoddtmong mov Aaufaver xbpo.
7po g AENG TOv Xpnpatodotik@v MEcmv Yol Tovg 6Komolg Thg avoypnuetodétnong mag Eviid-
peong Xpnuotoddmong i Oprotikig Xpnpatoddmmong péow diing Evduapeong Xpnpatoddmong 1
Optotikig Xpnuoatoddtnong, avakdymg v mepiotacy, nepintoon katd v onoia 1 Awdikacio
ITpoypnuatoddmong Ba apyicet to vopitepo déka (10) Epydopes Huépeg mpwv ™ Mign tov mpog
avavéwon Xpnpatodotikdv Mécwv.

«Hpepopnvia Karaporis Kepalaiov» onpaivel oe oyEcT pe TNV TPOTN TPOYPOLUOTICUEVT KATO-
BoAf kepoAaiov v muepounvia evidg Tov étovg 2023 mov avapépetar oty I'vootonoinon Emfle-
Boimong, xar oe oxfon pe kGbe emdpevn mpoypappoTiopévny kataBorf kepodaiov, kGbe etow
eMETEIOG VTG TG NUEPR uéxpt 1) Awipkeln TG Topovoag ZopuPacng wg avth npofiénetar oy
avtistoym ['vootonoinon EmBefainons.

«EyeTwkd Xpéogy eivar dha to. xpén mov amotehovv Xpéog Ievuaig Kupépwnong (cvopmeptrapfovo-
11£VoV Tov GLVOLOL Tov XpEovg Tov Enmeelovpevov Kpdrovg Méoug) mov ekppaletar 1 katapdide-
TOL GE OMOLOONTOTE VOUIG L.

«Aitnon Xpnpatedétneney sivan 1o atmpa tov Enmeelodpevon Kpdrovg Mékovg yia xpnpatodod-
on oto mAaicto piog TopPacn Xpnuoatoddmong, vad T popen tov Iapaprhparog 1.

«dIpopnBsi0 Awxygipiongy avTImPOSHOTEDEL THV INYT TOV YEVIKOV €660V KOL TOPOV TPOKEEVOL
va kahdyet To ETXE 1o Aertovpyikd tov koo, ta omoia mepihopPivouy (i) 1o mpoxotaforropevo
téhoc vmpeoiag 50 povadmv Paon, mov vroroyileton ent Tov ITocod Xpnuatodotikig Evioyvong kot
(i) to ethor0 TEMOG Suxyeipiong [0,5] povadwv Phong etnoinv, o onoio 8o vroroyiletar eni Tov Ilo-
cob Xpnuarodotucig Evioyvong oe ke Iepiodo Extokionov, Eexvaviag and mv npdn ntelo
¢ Huepopnviog Extapisvong avtng g Xpnparodotu Evioyvong (1] mow diko dyog téhovg 1
Muépa cLPEOVNOEL pHeTald Tav Mepdv katomy andpacng g OEE). H npokatafailopevn apopr-
Be10, Srayeiprong o MAnphveton omd to Enwgelovpevo Kpdrog Mélog apod Adfet oxetucd Tinoidyto
on6 10 ETXZ 1 6o, agoipeitor amd 1066 mov Ba extapiedetol oto Enogelodpevo Kpbrog Mérog
obppova pe Ty mopovoa 7 GAAn Zoppacn Xpnpotodotig Evioxvong, extog mg Zvpenviag PSI
Awygipiong Yroxpehoswv. H copmepiknym Tov e1o100 TA0vg vINPESitg mg GLOTATIKOD GTOLEIOV
tov Kéotoug Xpnuotodsémong ETXE yiveron pe k6be emgdragn g duvotdmrog evog Enweerod-
pevov Kpétovg MéLoug v aviyetonicet autd 10 TEA0g g AEITovpyko K66T0G 6TIS £8VIKEG OKovo-
pucég kataotdoel Tov. To dyog g Ipopnbewg Awygipiong mov epappoletar eni Twv Toppaocwv
Xpnpotodotixtg Evicyvong ETXE propel va petaBdiletar and kapd oe kapd omd 10 SomTikd
svpuPoviio tov ETXE xo1 vo eypiveron and tov Eyyomrée. Arevkpwiletar 6t [popsibewn Awygipt-
ong kalbmTel kar avrikabiotd rpokoatafaridpevo Tepddplo mov to ETXE ba dkorovvrav dwrope-
TIKQ VO TYLOAOYTOEL.

«Amepyopevog Eyyonriie» eivar o Eyyonmg, to aitnua tov onotov mept QVOGTOANG TNG VIOYPEDCTIS
oV pog ékdoon Eyyvioewv vrd Ty ZopBaon [Mhaico, éyve dextd and tovg dArovg Eyyontéc.

«Avdpksray givorn T nuépa MEng owcdimote Xpnpatodotikig Evioyvong.
«Tpifpax» onpaiver pépog 1 10 ohvoro piag Adong, avaroya TV TepinTeot, 1 omolo. Umopel voL xpn-

patodotnBel péypt T ANEN TG PESH EVOG N TEPIGCOTEPMY Evdidpecmv xavf Opiotikdv Xpnpatodo-
thoemv, Baost g Biag Aftnong Xpnuotodémong kat g avrioToymg I'vwotomoinong ATodoxng.
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O MHXANIZMOZ XPHMATOAOTIKHX ENIXXYXHX

To ETXZ noapéyer oto Emoeeloduevo Kpdrog Mérog g Atevkdrovon Toéxkwv Opordywv,
VRO TOVG OPOVG KoL TG TPohmobécelg Tov Mvmpoviov Zvvepyasiag, g Andgacng K g
napovoag Loupaocng, n onoio Oa emrpéyetl oto ETXE va mapéyer 6to enmeerodpevo Kpdrog
Mélog éva ouvohko Tood Xpnuotodotwkiig Evioyvong péxpt 1ov GuvoAkod 7ocov Tev
5,700,000,000 Evpd (Zvvoiké [Mocd Xpnparodotuais Evicyvong).

Zxondg g Acvkoivveng Tokov Opordymv eivar vo katacTioet duvar Tn Sevépyeio, TAN-
POUDV o€ oYEoN P SedoVAELPEVOVG TOKOVG £l TMV AVEEOPANTOV KPATIKOV OPOAGY®V £KdO-
ong g EALGB0g oto mhaiowo g Eehovtikg Zovadiayig Awyeipiong Ymoypedsoenv, 6mov
ol oveTép® o1 TANpmUEG Ba AAPovv ydpa KATA TO YPOVO KL GTO PHETPO TTOL T EV AGY® KPa-
TIKG opdLoya avtarhayoov pe Néa EAinvicé Opdroya.

(o) H Awevkdivven Oa givon dwbéoyin mpog ektapievon oe éva (1) 1| meprocdtepa Tun-
pato, ko 0o eivor Srbéoyn pévo katd Ty ddprewt g mepddov mov apyiler and
™V MUépa VIoYpaers G Tapodoag ZopPacng kot Ayet (copnephapfavovtog ko)
v tedevtaio nuépa g [Nepddov Awbecudmrag.

B To ETXZ 60 eknAnphoet tnv vmoypEmaot) Tov va kataotioetl dbéowun ™ Xpnuoto-
dotkh Evioyvon péow mopddoong Xpewotikdv Tithwv ETXE pe cvvorikd Bewpnri-
K6 Mo xePodaiov mov wodvvapel (vrokeipevo POVo Ge AVATPOSUPUOYY Yt Ad-
yovg otpoyyvhomoinong) pe to avtictoryo Ilood Xpnuatodotkrg Evioyvone.
Kotéomy tovtov kor 7y OAOLG TOUG okOmovg TG mapodoog ZopPoong,
SUUTEPIAAUBAVOUEVOV TOV VIOAOYIOHOD Kol TG TAnpoufg toxwv kot Kabe
amOTANPOUNG, TO oQelduevo mocd Bo mpoodopiotel pe Pdon 1o Ilocod
Xpnuatodotikrg Evioyvong kot dev Ba emnpedletar and omowndnmote petaBorr tng
tpéyovoag a&iag tav Xpenotwdv Tithov ETXX.

()] Ké8e moc6 mov Sev Ba extapievdel oto miaicio g Aevkéivvong Tokwv Opordywv
Kard v Terevtaia nuépa g Meprddov Awbecipdmrog 1 Tpwv amd avtiv Ba oxv-
pOVETAL OUECHC.

) H Adpxera Tng Aievkoroveong Toxmv Opordywv dev Bo tpénet va vrepPel eikoot £t
(20) ém.

To ETXZ dev 0o. eivor vroypenpévo vo mapéyel onowdimote Xpnparodotikt] Evicyvon oe
omoadnnote oTLypr £4v 10 GLUVOAKS 1066 TOV Kepaiaiov TG ev Adym Xpnpotodotikiig Evi-
oyUoNG, TPOSTIBEUEVO e GARN owovopkn otiipén mov napacyédnke omd to ETXY oto E-
noeerovpevo Kpdtog Mérog 1| oe dhla enmeehodpeva kpdtn péhn mov sivon kpdtn péin g
gupaldvng xkabhg kol orowdfmote GAAn Xpnuoartodotiki Evicyvon mov o ETXE £xet de-
opevdei va Tapéxet oto Enwpelodpevo Kpdtog Méhog 1| o€ GAha emm@elovpeve. kpatm péin,
a eixe og omotéheopo 10 ETXE va vrepPei 11 duvotdmtég Tov kotd m dedopévn ypovuc
OTIYHN V& GLYKEVIPOOEL KePdhawo ov Ba eivar mhfipag egacpariocuéva and 115 Eyyomoe
mov B supPeVNOoLV pe TV Zopeavio [Mhaicto.

To Enmeehodpevo Kpdtog Méhog Ba mpénet va. ypnoiponomost Sro. 1o mocd fi/kor Xpewott-
Kobg Tithovg ETXE mov tov mapacyédniay vro tovg 6povg tg mapodsag Zoppacng Xpnpa-
rodotucg Evioyoong oOpemva pe Tig vIoypedoelg Tov mov amoppeovy and 1o Mviuovio kat
™V Topodee, TOpPacn TPOKEWEVOL Vo TpoPel ot TANPONEG dedOVAEVUEVMV TOK®V ETE TV
aveEopMTov Kpatucdv opordyav, oto mhaisio g Efelovtumg Tuvardoyfs Awyeipong
Opoidynv
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H Xpnpotodotiky Evioyvon 6o mopacyebel pévo oe Evpd to omolo Ba. givar kan to vopuopa
o710 onoio Ba Tnpeiton 0 hoyapuonog kat 8o Sievepyodviar o1 TANPOUES.

ANTAHIH KE®AAAIQN, EKTAMIEYZH KAI IPOYIIO®EZEIX

Me v em@olagn Tav dpav kat Tpobnobécemv g tapodoag Zoupacng kot tov Mvnpoviov
Zuvevvoneng, o Eragelodpevo Kparog Méhog pmopei, kardmv SwuBovievong pe o ETXE,
va {nriicel N ektopisvon g Xpnpoatodotkiig Evioypong mov xopnynénxe oto mhaisio g
rapoveag ZopPaocng Xpnparodotikig Evioxvong va yiver e napddoon oto ETXE pag nin-
povg Aitnong Xpnuatodotnong. Tnv Aimmon Xpnuatodotnong eivar avéxkAnto ko bo givar
deopevtid Yo 1o Ennoghodpevo Kpdtog Mérog, extdg av 1o ETXE &yer emdhoet oto Enc-
pehodpevo Kpdrog Mérog I'vaotomoinom, 1 omoia katadeucviel 61t dev eivan e BEom va. ov-
vayer 1 va ekdmoer Xpnuotodotkd Méca mov emrpénovy oto ETXE va avEnoet ™ ypmpa-
7036TNON e Tovg 6povg mov pocdopilovrar 6To oxeTKd Altnon Xpnuatoddmong, ondte
10 Emopehodpevo Kpdtog Mélog Ba mavoet va deopevetar and 10 ev Adym Aitnon Xpnpo-
1086TONG O8 oYéon pe v Xpnuatodotikt Evicyvon, 1) onoia v1é dAdeg cuvlikeg bo Sati-
eTo petd v enidoon mapdpolag koworoinong 6to Enwgeioduevo Kpbrog Médrog.

H Aitnon Xpnuatodomong etvor avékkAntn kat dev 6o BewpnBel mipwg cvprinpobeioa,
av Sev e€gidikedel TovAdIoTOV TO arkdAovOaL:

(o) 70, GUVOAKG Tocd, Th Xpnpatodotikig Evicyvong, ta omoia Ba Swateboldv oto mAai-
610 16 avtiotoyng Aitmong Xpnuatoddtnong Kot

® v tekevtaio Tpotewdpevn Hpepopnvia (eg) Extapicvong puéxpr v onoia ba £xet
extapevdel o obvoro g Xpnuarodotikiig Evicyvong mov {nmifnke pe v Aitnon
Xpnpazoddmong.

Katémv g Aitnong Xpnpatodotong, 1 vaoxpéwon tov ETXE vo Swbécer v Xpnporto-
dotucy Evioyvon oto Enagehodpevo Kpdtog Mérog Ba vidiertan otig e€ng mpoimobéseis:

(o) ™) Aqyn and To ETXE

(1) M0, VOUTKTG YVMROBOTNONG, 1) OToiaL £ival IKAVOTomTIKY KoTd TV Kpion Tov
kot diveton amd Tov Nopikd Zopfovro tov Kpdtovg, 610 Ymovpyeio Owkovo-
Hikdv Tov Enoeehodpevov Kpdrovg Méhovg ot popen) mov mpocdiopileton
oto Mapdpmnpa 5 kot mapapével opdny ko axpiBig, omwg katd Ty Huepo-
pnvia Extapisvong. H ev Adym yvopoddmen mpénet vo @épel nuepopnvia
oy petayevéotepn and v nuepopnvio g Aitnong Xpnuatodomong. To
Enoeelovpevo Kpdtog MéLog avaAapPiver v voypEmon va EVIUEPDOGEL
10 ETXZ apéong av, peta&d g npepopnviog yvopoddtnong kot te Hue-
pounviog Extapicvong, enéibel omoodnmote yeyovog mov Bo. kabistoloe a-
voxpipn onoadfmote SHAWOT IOV EPTEPEXETAL TN} YVOUOSOTNON.

(ii) gvO¢ TOTOMOWMTIKOD GUPUUOPPMONG TO OTOI0 Eival IKAVOTOMTIKG KATA TNV
ipion Tov xar Oa Sobel and Tov Nopucd ZopBovio tov Kphrovg oto Yrnovp-
yeio Owovopkdv v Enmeelodpevov Kpdtovg Méhovg otn popet] mov
rpoodopileton oto Mapaprnpa 5 kar mopopével opdo kar akptBég omme katd,
mv Huepopnvia Extapievong. To Enogelodpevo Kparog Méhog avarapBa-
vel TNV vmoypénct va eviuephoel o ETXX apéowg av, petald g npépa
7OV GEPEL TO MOTOMOUYTIKG GVPMOpemong kot Tng Huepopmviag Extapiev-
o, enélBet onotodnmote yeyovog mov Bo. kabiotodse avakpiPh onowdnmoTE
SMAWOT TOL EUTEPIEYETOL GTO TLOTOTOMTIKO CURUOPPOCTG.

11
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(iii)  vopwkdv yvopodoricewv and tnv Cleary Gottlieb Steen & Hamilton wovn
11 oVVEPYOULOUEVEG SUKTYOPIKES ETAPEIEG OVAPOPIKA [E T CUUUOPPMOT) TNG
EAMGSag pe Tovg EQApHOcTEODS 6T OPOAOYA KAl 0T ddverd 6povg Kat Tpo-
tmobéoec.

™m Mym ond 1o ETXX evog emionpov eyypdpov tov Ymovpyod OKOVOUIK®OV TOV
Enmeelovpevov Kpdrovg Mérovg, To 0moilo KaTadekvoeL Ta TPOCMTC, TOV VOULLO-
wowbvrat va, vroyphyovv Ty Aitnon Xpnpoartoddtnong (Kol og ek To0ToL eYKOpOg
deopevovy 1o Enwoehodpevo Kpdrog Méhog) kot mepiéxet Setypato vmoypapdv av-
TOV TOV TPOCHTMV.

Vv vroypagn tov Mvnuoviov PSI kat T ovppdpemon tov Enwgerlovuevovr Kpa-
T0VG MéAog pe Tovg 6povg Tov Mvmuoviov Zvvevvonong.

™ AMjym and to ETXE edomoinong g évapéng epappoyng g E6shovruaig Zvval-
hayfg Aweipiong Yroyxpehoewv, 1 onoia anotvrdvel (i) T0 GUVOMKS apyIKO KEPE-
A0 TGOV U1 OTOTATPOREVOV SaVEKOV vIToypedsenv g EALGSaG mov cuvietovv
70 AVTIKEIUEVO THG TPOcPOPdg kot (ii) Tig EMUEPOVG GEPES SAVEIAKDY VIOYPEDCEDV
g EAAGS0g kot Ta avTicTotye TOGE TOV CVVIGTOVV OVTIKEIIEVO TNG TPOCPOPLS.

™ AMym ond 1o ETXE edomoinong and 1o Enoeelodpevo Kpdrog Mérog oxetikd pe
10 [Toco61d AodoyNg, N 0moio aoTVIAVEL (i) TO GLVOAIKS APYIKO KEPAAAIO TOV )
ATOTANPOUEVOL YPEOVG o GYEON e TO omoio AouPhvovior ol amodoyég Kovn Oe-
ouevovorl and Tovg 6povg g EBelovicig Zuvaiiayiig Awxeipiong Yroxpedoewnv
kar (ii) v anodoyn koi To avTioTole TOcH KAOE HEPOVOUEVG GEWPAG davEIaKDY
vroypedoewv NG EALGSog mov anotérese avtuceipevo g Ilpocpopds,

™ AMym ond 1o ETXE and tov dwyepioty} oloxhpnong mov eivor vrevduvog i
tov Vrohoyiopd tov Tlocootod Anodoyng, TAnpoeopudv ent TG 0mOd0YNG KAl TMV
avticTot®V Toc®V KGBe PEHOVOUEVNG GEPAG davelakdv vroxpedceny g EAAGSog
nov omotédeoe avtikeipevo g [Ipocgopdc,

10 [Tocootd Anodoyng va éxet avéLBeL 6To EAIIGTO Op1o oV Tpocdiopiletar ota &y-
ypopo tng Efshovtuciic Tovariayng Awyeipiong Yroypedoewv 1} 610 vYnAdTEPO
1060070 (0v VEAPYEY) Tov amarteiton omd 10 Mvnudvio, va. £xovv kavomomBel o
npovmodécers g EBehovrikig Zvvorkayng Awyeipiong Ynoxpedoemv, mépov The
napadoong tov Mépovg Tithwv g Evpwldwg odupave pe tqv Aitnon Xpnuato-
8dtmong, kat vo, £xovv exdobei Ta Néa ExAnvikd Opdroya, to omoio, amartodvrar yio
™ XPNHeTOSOTNON TOV VIOAowov pépovg aviaiidyporog tng [Tpocpopdg kot to. o-
noio O Tpémet v, mapadoBoiv v avtictoyn Huepounvia Extapievong.

N OEE xat 7o ETXE (xatd ) S10kpiiikt) Tovg svy£peLa)) vo. €0uv eYKpivel TV exto-
pievon copeave, pe TY mapovea Toufacn os cvvdvaoud pe tnv EBehovic Zvvoi-
Aoy Awyeipiong Yroypedoeav agod AdPovv vdyn 6Lovug Toug GXETIKOVS Tapdyo-
VIeC, GUUTEPAAUBAVOREVOD EAEYXOL TG €kBeong &Ml TOV TOGOGTOV OmOdOXNS TNG
Efshovrua|g Tuvarlayfs Awyeipiong Yroypedoswv (e axpiBeis Aemtouépeieg oxe-
TG, pe ta ISINS, Anktdtnreg Kt Tood Tmv OpoAdYmY g Tpog To, onoia vrfpée aro-
§oyM) Kol EKTATPOOTG TPOT)YOUUEVAV EVEPYEKDV OTO Thaicto Tov Mynpoviov kot o
ETXZ va g1 ucavomomBet g Tpog TNV TApmot) 1oV tpoinobécemv g dviinong
KeQaAaimv cOpe®vo pe T Tapovoa Zoufacn,

10 ETXZ vo éygt MaBer, kot f mept v Huepopnvio Extapievong, tig kabapég npo-
c680v¢ TV Xpnuatodotudv MEcwv o6& T0cd Tov va, enApKel yia T xpnparoddtnon
™ Xpnporodotikiig Evioyvong,
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® va, unv €xel enéAfer ovouddng duopevig petafoin and Ty npepopnvic cHvaymg TG
Topovoag ZOUPACNG, TETOWS PUGEMS IOV, KOTA TN Yvodun Tov ETXE, petd ond dwr-
Bovrevon pe 1o Ermwgerovpevo Kpdrog Méhog, 6a fitav mbavo va Bifel ovo1wdmg
™mv wavotta o0 Enogeloduevov Kpdtovg Mélovg vo. eKTANPpOGEL TIG DITOYPED-

o€1g TANPOUAS oOppve. pe T Zoufoon, m.). vo XPNOWOTOceL TNV XpNUATOSOTIKH
Evioyvon kot va trv anorinpdoet Kot

(x) Kovéva, Yeyovog 1 mepioTacn vo unv £XEL AVOKOYEL To 0moio, Ue TN SUVAYN TNG Ta-
potvoag ZopPacng 1 petd v ektapicvon g Tapovcag ZopPacne Xpnuatodotudig
Evioyvong 1 v vihonoinon g EBelovtuaic Zovariayng Awyeipiong Yroypedoe-
v, Ba enepydrav kar to onoio Ba £8wve oto ETXE 1o dwkaiopa va dnidoet I'eyovog
Karayyeiiag copowva pe 1o Opo 8 1 yeyovog 1 mepiotact mov dev £xgl anokota-
otafel Tpog wavonoinon tov ETXZ.

Av ot Tpodmobéceig Tov Opov 3(3) wavomombovv (pe v ekaipeon g npodndbeong mov
avoeépetar oy mopdypaeo (o) Tov Opov 3(3) mov Ba mpénel va TAnpovtar o kaBe Huepo-
unvia. Extapicvong), 1o ETXE, vad mv npodrddeon 61t } OEE Oa amodeybei tnv mpdtacm
tov ETXZ v10 Tovg Aemropepeig dpovg g Xpnporodotwkig Evioyvong, 6o amooteiletl 610
Enweerovpevo Kparog Mérog pa I'vootoroinon Amodoxig mov a opilel Toug mpocwpvods
6povg pe Tovg onoiovg 70 ETXE eivar dotebeipuévo va mapdoyet ) oxetikny Xpnuatodotikn
Evioyvon oto Exweelovpevo Kpdtog Mérog. Metd thv £ykpion tng I'vawotonoinong Anodo-
xns oo to Ermeeiodpevo Kpdrog Méhog, to Ernpeiodpevo Kpdrog Mérog kon To ETXX 6a
decpevovtol avekKATOS and Tovg 6povs g I'vwotomoinong Arodoyrc, pe tnv Tpobndbeon
om o€ k6B nepintwon o ETXE Oa civar o H€on va avtAnoet Ta omartodpeva Kkepdio ard
T1g debveig ayopés kepaiaiov kot Tpamelikng xpNUoToddTNONG KAl pe TNV Tpodmddeon un
gméhevong I'eyovotog Awrdpaing Ayopds 1 I'eyovotog Karayyehiog. Ztnyv nepintmon mov 1o
ETXZ, cvppopeodpevo pe 115 epappootéeg Apyés Xpnuatoddmong tov ETXE, unopei va
CUYKEVTPDOOEL KeQAAara Yo T oxeTk Xpnparodotiksy Evioyvon, exdidovrag Xpnuatodott-
k& Méoa, exkppacpéva oe vopopa Giko ard to Evpd kol suvdntovtag oxetikég copPaoetg
avTioTaduions cvveilayporikod kvdivov, 1o ETXE Oo evmuepdver o Enogeiodpevo Kpd-
10¢ MéAog d1t amonTeiton vo. GUYKEVTPAOGEL YpHpatoddtnon ent ) Paoet avt). Onowdninote
gmmAéov £€0da ot omoia TpoéPn o ETXE oe oyéon pe ovpopmvieg avtiotdbpong kivdbvov
Ba emiPapdvovy to Enmweerodpevo Kpdrog Méroc.

(o) Av dev AoeBel éykpron evtog piog Epydowung Huépag amd v emidoon tng I'vawoto-
noinong Anodoyng, N MAMON AKVPMOVETUL KOl OEV TOPAYEL TEPUTEP®D ATOTELECHOTA
kot 0 Enoeelodpevo Kpdtog Méhog 6Ba ypeaotel va vrofdier éva véo Aitnon
Xpnpatoddmong y m oxet] Xpnuoarodotkh Evioyvorn. Metd v enidoon g
I'vootoroinong Arodoyng kat T AMym g €ykpiong Tov Enmeeioduevov Kpdtovg
Méhovg oyeTikd e Tovg dpovg Tov kabopilovtar oe avthy, 10 ETXZ, katd ) dwo-
KPITIKY Tov gvyépew, Ba ewsdyel v €xdoon Xpewotikdv Tithwv tov ETXE, dote
va empamel 1 wopoyf xpnpatodotnong g oxetikng Xpnuatodotikig Evioyvong oe
oxéomn pe v Altnon Xpnuatodotmong.

H) Av 10 ETXE, géontiag tov eTKpatovcdv cuvinkadv g ayopls Katd to xpévo mov
exdider | mpoonabdel va exdhdoet Xpnuatodotikd Mésa yw T ypnpotodomon 1 my
avaypnuatodétnon e Xpnuoatodotikig Evioyvong (ka o€ oyéon pe v éxdoon
Xpnuoatodotik@v Mésmv mov xprpatodoTodv f avoypnuatodotolty Toug Xpewott-
xotg Tithovg ETXZ 1 ta Xpnparodotikd Méoa mov xpnuarodotody 1 avaypnuato-
dotovv 6An M pépog tng oxetikng Xpnuarodotikiig Evisyvong) dev dvvorar va o-
vidfoet ypnuoatoddtnon, tote to ETXE dev o vroypeolitan o€ mepattépe extapued-
oeig Xpnpotodotikig Evioyvong avagopucd pe my avrictoyn Adon.

«a
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() To ETXX 6a dwPovievetar pe 70 Enngerodpevo Kpdrog Méhog oy apydrepa and
névie (5) muepoloywkés efdonddeg mpw ombd TNV TPOYPAUMATICREVT ANEM
tufpotocX prpatodotikov Mésov , mov mpoopiletar v avavemBei 1 va avorypmpoto-
dotnoei pue okomod va Tpoodopiotel av o ETXE umopei va avrinocet ypnpatodotnon
Y10 TNV AvVaYpNHeToddTnoY TETOW0L TUAHNTOS Tov Xpnpatodotucod Mécov 1 av éxetl
eméABeL Awrtapayn Ayopds..

%) Av 10 ETXE emfepordoet yportag oto Enneeiodpevo Kparog Mérog 6t €xet emél-
0e1 'eyovdg Awrdpoatng Ayopds, 16te 10 ETXE dev vmoypeovtot vol Tpoayotomou)-
oelL Tepottépm ektapedoeg Xpnparodotkig Evioyvong oto Enneeiodpevo Kpdatog
Méhog 1} va avavedoet 1| va avaypnporodotiost T oxetkn Xpnuatodotuc Evioyp-
on péxpt 10 ETXZ va emPePardoet ypantdg oto Enngerodpevo Kpbrog Mérog d11
0L YEYOVOTA, 1) Ol KATAGTAGEL TOL TPOKIAEGAV TNV Switapayn ayopds £xovv Aéet.

(® To Enwgelovpevo Kpdrog Méhog oto mapdv pntdg eEovowdotel 10 ETXE va npo-
yopfoetl og Eviudpeon(eg) Xpnuartodoéton(e) oty nepintwon wov to ETXE xota-
Aéet 6to cvumépaca 0Ty, AGY® TV EMKPATOVCAOV GUVENKOV TG ayopds Katd To
ypovo véag £xdoong M| épevvag Yoo cvppetoyn os Xpnuatodotud Méoa, yo xpnpo-
10d6tnon Xpnpotodotichg Evioyvong, n omoio eivar o aviikeipevo puwig Aitnong
Xpnpatoddtnong M ywo avaypnuoaroddton térowwv Xpnuorodotikdv Mécwv om
Aén tovug, Ba givar Suvatd va ypnpatodotioet té€totn Xpnuorodotikt Evicyvon pe-
p®d¢ f| kKad’ ohoxinpio péow pog M nepocotépov Eviidpesmv Xpnuatodoticewy.
O1 owovopikoi 6pot, ot onoiot spapudtovtar oe Xpnuarodotik Evisyvon mov xpn-
potodoteitan and Tig avotépw Eviidpeses Xpnuatodotioels 6o mposdopilovion o
pia I'vootoroinon EmBefaiwong mov Oa amoctarel oto Enwgehovpevo Kpdrog Mé-
Aog katd v nuépa £xdoong 1) cdvayng kabe Evduapeong Xpnparoddtmong. H Ev-
diapueon Xpnuatoddtnomn, 6mov eivar duvvard, Oa avaypnpatodotnBei amd pio 1
neprocotepeg OploTikég XpnpoTodoTioELS, TNV NUEPE. TOV Ol OTKOVOUIKOL 6pOot TTov
epappoloviar oe Xpnuatodotukd Méoa mov exddfnkav GOUPOVO Ue T GYETIKN
Opwotiky Xpnpatoddtnon Oa emPePormboiv oe I'vasronoinon EmPefainong mov
Ba anootarel oto Enweeiodpevo Kpdrog Mérog. To Enwgerodpevo Kpdtog Mérog
Oa Papoveton pe Gho ta €€oda mov mpoxvmrTovv Y 0 ETXE oyetikd pe mig
Evoidpueoeg  Xpnuatodoticelg ka1 toxév  Opotuci  Xpnpartoddtnon
(mephapfovopévev oe Ohec TG mepurtdoel; Toxdv e£0dwv  xpnparoddtmong,
neplOdpio, apvitikh draxparnon, npicg, £€€oda, kdotn aviioTadmong Kvddvov 1
aAreg mpopnBeieg Kat damdveg).
Meté v enidoon g ['vaotoroinong Anodoyng kat Thv Topoiafn g ypantig avayvdpl-
oNG-EYKPIoNG TV Opwv Tov opifovrar o avth, pe v emedraln g Iapaypdeov 3(5) (a-
vatépn), 0 ETXE kabopiler pia oprotuci Tipordynon yw kdbe Xpnuarodotua} Evioyvon
76 10 TPIoUA TOV POV, COLPOVE UE TOVG OTOT0VG TOAOYOUVTOL ToL X pnpatodotikd Méca
7oV £kd6ONKOY 1| KaTOPTICTNKAVY PE OKOTO TN YPNHATOIOTNON 1 THY avayprparoddtmon Té-
towg Xpmpotodotkrig Evioyvong kot to ETXX 8o xopnynoet oto Enwgeloduevo Kpdrog
Méhog e IM'vaotonoinon EmBefainong mov kabopilet Tovg oprotikods 6povg Thg Xpnuato-
Sotukig Evioyvong xotd v tekevtaio. Huepopnvie Extapievong ko mpoonxdving, eviog |
(uiac) Epydowng Huépog amd v ékdoon toydv Xpnuatodotikdv Mécwmv mov avaypnporo-
dotovv ™ Xpnuarodotikh Evicyvon. To Enweelodpevo Kpdtog Mélog Bo. OewpnBel 611 éxer
omodeytel £k TV TPOTEPWV TOVG 6povg kGbe Xpnuarodotug Evioyvong mov kabopilovron
otV avriotoyn ['vootoroinon EmPePainong. Ipog amoguyn apeiBoriog, to ETXZ dev v-
TOYPEOVTAL VO, SIGKELTAL EVUEVAOG OE 0TO0dNTOTE aitnuo, Tov Enoeerodpevor Kpdrovg Mé-
Lovg onoTedHmoTE Y10, TNV TPOTOTOINGT 1) AvadiipBpwoT TV OKOVOuIKGY PV OToWGdT-
note Xpnuoarodotkhg Evioyvong.

Ye x&6e Huepopnvia Extapisvong, to ETXE Oa Subécer mv Xpnparodotikn Evisyvon oto
Enoeshovpevo Kparog Méhog pe m popet Xpeaotikdv Tithov ETXE, rapadidoviag Xpe-
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wotikodg Tithovg ETXZ mov £x0uv 6uvolkd BempniTikd OVOUAGTIKG KEQAANLO, TO OTOI0 (pe-
16 and OmOWSHMOTE AVATPOGAPUOYT OTPOYYLAOTOinong) eivar ico pe o avtictoyo Ilocd
Xpnratodotikig Evioyvong oto (i) Aoyapuopd TTE ITictetikod 18pdpatog, 7 (i) oto Ao-
yapopod tithov tov Enogerodpevon Kpdtovg Mélovg mov Swtnpeitor 6o Xpnpatonioto-
116 T8pvpa, ot Aemtopépeieg tov onoiov Ha kowomomBovv eyypleng and v EALGda 1) Ty
Tpamelo. g EAMGSog oto ETXE (pe avtiypagpo ansvduvipevo oto Enngerodpevo Kpdrog
Méhog) Tovhdyotov o (2) Epydopeg Huépeg mpv v Huepopnvia Extapicvong. Ta Ké-
ot Exdoong 0o xataBindodv amd 1o ETXE péow mochv mov £xovv nopakpatnei, 6mov av-
16 givon eQ1KTY, Y10 T0 GKOTO aTd, 1 Exovv ToroyBel Sexmwptotd. Tuxdv npdobeta Koot
70V TPOKHTTOVY B PIopovV Vo avakTrBodv cdpave pe tov Opo 5(5). Na tovg cromols
™G Topovoag ZOEPacNs, COUTEPAAUBAVOUEVEOV TOV VTOAOYIGHOY Kot TG KatafoAng Tékov
Kot k4B amomAnpaopig, To aveE6@AnTto mocd Ba mpocdiopieton pe Péon to Ilood Xpnpato-
dotikig Evioyvong kot 8ev Ba mpéner va ennpedletar and toydv petafolsy oy tpéyovca a-
Eio tov Xpewotikdv Tithwv ETXZ.

[pog amoguyn apeiforicc, To Mocd Xpnporodotums Evieyvong mov Ba xopnynei oto E-
noeerodpevo Kparog Méhog, omwg opilerar ot I'vaotonoinom Amodoyng dev peubveton
oOpPOVO, e onowdfrote TapaKkpdTNoT, 6Tmg cuvopoioyeitar (1) otov opiopd g Ilpout-
feog Aayeipiong, (w) otov Opo 3(7) oxetkd pe Tig Aandveg ‘Exdoong 1 (w) otov Opo 5(6)
GYETIKA pe TNV ApvnTikn Awkpdnon.

H extapisvon omowcdfmote Xpnuarodotikrs Evioyvong, o€ kapio nepintmon, dev deopevel
o Mépn vo. Tpoxmphcovy oty mopoyl} kat arodoyl omowsdimote nepartépm Xpnpuatodo-
tucg Evioyvong eite sopewva pe thv mapovoe Zopfaon, gite pe omowdnmote GAAn Zopfa-
on pera&d Tov Mepov.

To dikainpe Tov Enngelodpevov Kpdtovg Mélovg va ontndei Xpnpatodotuct Evisyvon vrd
v mopovea, Topfacn ekmvéel 610 TELOG TNG EPAPROCTENG EL THG OYETIKNG evicypong Tle-
p1odov Awbesyudntag, KoTomy TG onoiag onoodimote extamevdiv T0cd cOUEOVA pe T
TopPacn Xpnuatodotikfg Evioyvong Ba Bswpeitar avtopdtag axvpnbév, 6mmg opiletar
otov Opo 2(3)(y).

AHAQXEIY, EITTYHXEIZ KAI YIIOZXEXEIX
Anidoeig

To Enog@shovpevo Kpdrog Méhog dnidver kat eyyvatar oto ETXZ katd v nuépo. g mo-
poveog ZopPacng kat yia ka8e Huepopnvia Extapicvong otu:

(o) omowadnnote Xpnporodotun Evioyvon O amotedet pun eEacparicuévn, dueon, o-
VEMEOAAKTY, KOPWL, W} VTOTETAYHEVT) KOl YEVIKT LIoypémon tov Enwgeiovuevon
K pdrovg Méhovg kot Ha katatdoceTon TOVAG IoTOV Kat” 1oiotpio. pe GAa To voAor-
0L VPIGTAPEVE. KOt LEALOVTIKG OVEEQGPAAOTO KAt [T} DTOTETAYHEVE. SAVELW. Kot VTTo-
ypedoel; Tov Enmeehodpevou Kpdrovg MéLovg mov TpokdnTovy and Ta VQIGTAEV,
1 HEAAOVTIKG (pET TOV.

® 7 viomoinom, mapddoon kot extédeon g Zvupacng kat Tov Mynpoviov (ko tov &8
avtdv mpofrenducvav coveikaydv) dev Ba: (i) mapaPrélovv onotodfimote egappo-
0Té0 VOO, Kavoviopd 1 kavéva kapiag appddiag apyng i kopio copPacn 1 cvvern
SeopevTich yio avtd 1 Y onowdirote apyh owtod, (i) amotehody yeyovog kataryye-
Mog (orovdfimote Tpémo mEPLypapOpEVO) chppva pe onoodinote omd Ta CnThipata
mov avaypdgoviar oty vromapdypago (i), ko (iii) odnyodv oty Snwovpyia e€a-
c@aAong | Snuiovpyodv vroxpémon xoptynong ekooediong 1 petafifacng mept-
ovowkdv otorxeiny (pécm eEacPUASTIKAG GOUPAONG 1| COUPOVIOY UE TOPOROLO
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S1KOV 6ToYElV (LEc® eEUoPAMOTIKNG COUPAONS ) CUUPAOVIOV [E TOUPOHOIO O1KO-
VOWIKO OOTEAEGUA) TPOG OPELOG OTOOVINTOTE GAAOV TPOGAOTOV,

kapio dodwaocic evdriov ducoompinv, dutnoia 1 Soumtucg ddkacicg 1 £pev-
veg and 1| v hoyapuiacud dikactnpiov, dwutntikod opydvov 1 apyhg mov propel vo
8ifovv tnv viomoinon 1 extédeon g mapovoag ZopPacng B Tov Mvnpoviov (1| v
GUVOALAY(DV TOV TTPAYUOTOTOWHVIOL GTO TANIGIO OVTMV) 1) OV, EGV TOPEPUTVED-
Bovv, etvar edLoyo va £xovv oUAVTIKG apvTIKO OVTIKTUTO GTNV KAVOTHTE GLUUOP-
PMONG UE TS VIOYPEDCEL; MOV amoppéovy omd ) Zopfacn 1 Tig cuvaAlayég Tov
TPOLYLOTOTOL0UVTAL 6T0 TAaico avTdv 1} Tov Mvmpoviov Zvvevvénorg dev £xet (610
pétpo mov yvmpilel kar Tiotevet (Exoviag mpaypatomotiost opfd kai evoerexn Eley-
10) &exiviioel o0te emametieitan,

1 VORIKT} YVOROSOTHOT KoL TO TGTONOMTIKG cuppdppmons Tov Nopkod ZvpBodiov
tov Kpdarovg, 6to Yrovpyeio Owovopkdv tov Eroeeiovpevov Kpdtovg Méioug,
omoia, éxel mapaoyedel cOupmwva pe ta opidpeva otov Opo 3(3)(a) eivar axpiig
Ko opOn ko

o1 vopot g EAAGSag dev amatovv to ETXYE va vopponogitol og mototikd idpovpo.
7 VO amoKTHoEL onowdnroTe Gdew, cvvaivesn, 1| kavovicTiky 1 doumriky eEovato-
d6tmom, wg mpoindheon yw. Ty mapoyh TéTowng Xpnpatodotikng Evicyvong fi va ei-
var avo va emPdler Ty tpnon tov vroxpedosmv Tov Ermeeiodpuevovr Kpdtoug
Mélovg avogopikd pe v Xpnpoatodots Evioyvon, 1| éva t€tolog vépog givon &-
QoppocTéog 6t veioTatan e€aipeon amd TéTow TPobmdOeon VIO TOvg VOUOLG TG
EXAGdac, viép tov ETXX.

Yroypedhoeg To Enwperodpuevo Kpdrog Mérog avarapPdver v vroypémon, 6€ cxEon pe
10 Xpéog g evikfg KuBépvnong, uéypt v okooyepn anmoninpmpr tov vmd mv mopodoa
TopPaon keparaiov kot TV 0AOKANPOTIKY KATOBOAT OAOV TOV OQEMONEVOY 00 TNV Ta-
pobdoa TopPacn oKWV Kat eMIPOCOETOV TOCHV, OV VIAPXOVV:

(@)

ue v ekaipeon tov eunpdypotev Popdyv, to. omoio araplOpodVIoL 6T VITOTAPA-
ypapovg (1) £mg (8) xatmTépm:

(i) va punv ac@oAilel pe vrobnikm, evéyppo, | omoodnmote dALo epmpdypoto
Bapog eni Tov 18lwv TEPLOVSAKGOV TOL GTOKEIMV ) E66dWV OTO0dNTOTE MO~
pév N perhoviikd Zyetikd Xpéog kot omowdimote yyvmon 1 amolnuinon
nov 860nKe ot oyfon pe atd, ektdg av 1 Xpnpatodotikh Evioyvon, cvy-
XPOVE®G, CLppPETEXEL Kat’ wopoipia (pari passu) kou kot’ avoloyio oe tétolo
e&ac@dion kar

(i1) VO U1V YOPNYNGEL 6E OMOWOVINTOTE GALO MOTMTH 1} KATOXO TOV dMpociov
ypéovg orowdnimote TpotepandTiTa Evavtt Tov ETXX.

H yopfynon tev oxérovbov Bapdv dev 8o cvvictd napaficon tov mapdviog Opov:

(D

)

Bapn oe omowdnmote mePOVGio, Ta omoin d0OnKav mpog e€acediion TG TNG KTii-
6EMG TETOWIG MEPIOVGIAg Kat KAOe avavémon 1 enEkToot) KAOe TETOL0V ERTPAYHATOL
Bépovg mov mepropileTon oV oyt TEPOVSiN OV KaATTETAL OO OVTE KoL TOV
eEac@ulilel omowdimote avavénon 1 exéktacn g apxkeg eGaspaiicdeisag xpn-
poroddTnong kot

B&pn o epmopucd ayabd mOV TPOKHTTOVY GTO TAAIGIO CVVABOV EUTOPIKAY CUVOA-
Ay (kon Afyouv to apydtepo petd and £va £T0g) Yio TN (PNHaTOSITNON TG E100-
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yoyig kar e€oynyhg tétowwy ayabdv Ttpog 1 amd T xdhpae Tov Enogerodpevov Kpd-
Tovg MéAovg Kot

3) Bapn mov eEacporifovv 1| TpoPrémovy v kata o Tov Zxetikov Xpéovg, ta omoia
TPOEKLYAV ATOKAEIGTIKG. TPOKEWEVOD V. ToPacKEDEl xpMUaTOd6TON Y10 GVYKEKPL-
pévo emevduTikG oyEdo, pe TV Tpodndbeon Ot o1 TePLOVGiEg oTIG 0MOiEG EQapPOLo-
VTOL T &V AGY@ Pépn 6uVioToDV TO aviikeipevo téTouny enevouTikdv oyedimv, I a-
TOTELOVV €600, 1} AEUDGELS TOL TPOKVTLTOVY ATO TO GYEDIO KA

“4) omoWdHmOTE VAGPYOVTO KATA TNV MUEPO VIOYPAQTG TG mapovsag ZopPacng Bapn,
6 TV TPodndOeon OTL TETOM Phpm Tepropifovial 6TIG TEPLOVGIEG IOV Ent TOL T
p6vTog emnpedlovian and AT Kot TEPLOVGiEg OV emnpedlovtol and tétow. Papm,
oOPE®VO, Pe GUUPOALE gV 163D KaTd TV NPEpa VIOYPaPTig THG mapodoag Zdufaong
(mephapPovopévig, oe TepiTT®Oon auePoAag TNG OPICTIKOTOINGNG TLXOV KUPOWE-
pevng ypéwong mov Bpioxdtav Ndn oe 1oy katd TV LIOYPAPH TG TApodoag Xop-
Baonc) ko dedopévov mepoutépm 6t tétow. Papn efacearifovv 1 mpoPrtmovv v
KoToBOAT EKEVOV HOVO TOV VITOYPEDCEDV MOV £ivar eEacQalopiveg 1| TpoPAemope-
VEG KOTA TNV MEépa TNG TapoHcag 1) TVXGV AvayPNUATOSSTNCT TETOIRV VIOYPEDCEDV
Kol

5) Ok ToL vOou BeoTicpéve. Bapn Kat TPOVOULY TOV AELITOVPYOVV OTOKAEIGTIKG V-
VapeL vopov xar ebAdymg dev pmopotv va mapakapeBovv and to Enmeehodpevo
Kpdarog Méhog o

(6) onoodfmote Bhapog mov yopnynenke N yw To onoio d66nke cvvaiveon ota mhaicwa
piog ovvolhayng Tithonoinong anontiosmy yi Ty onoia £xel 00ei 1y cvvoiveon and
10 ETXZ, pe v npodndeon 611 tétow ovvoriayn eivar cvvemig He TOVG OPovG
g moATikng Tov Mvnpoviov Zvvevvoneng kot Aoyiletar otoug eBvikodg Aoyapio-
opovg COUPOVE, KE TiG apyés Tov Evpamaikod Zvotipatog Aoyapacudv (ESA 95)
won Tv kofodfynon tng Eurostat oyetikd pe 115 npdbeig Tithomoinong mov Sievep-
yovvtan and kuPepvioelg v Kpatdv Meidv kat

@) omowodnmote Bhpog acpakriler Tig vmoyxpedoels Tov Emwgerodpevor Kpdrovg Mé-
Aovg évavti omoovdfimote kevipkold amobetnpiov ofudv, dmwg ta Euroclear kot
Clearstream, to omoio 860nke 670 TAaicw cVVIBovg epmopIKhg SpacTNPOTHTOG Ko

1t omotodfmote Bapog acuAiler ypéog pucpdtepo and EYPQ 3 exotoppdpur, pe tv
npotn6Oeon OTL TO PEYISTO GTHVOLO GAOV TOL 0oQUACHEVOD Le TéTow Papn xpéovg
dev Ba vrepPaiver Ta EYPQ 50 exatoppipio.

O 6pog «xPNPOTOSOTNGT) GUYKEKPULEVOD ETEVIVTIKOD TPOYPAUUATOS) oMpaivel Th XpnpoTo-
$OTNON TG ATOKTNONG, KATAGKEVHG 1| OVATTTUENG OTOUDVINTOTE TEPIOVCIDY GTO TAXIGIO EVOG
TPOYPAIIITOG, OV O POPENS OV TAPEXEL TETOLN YPNUATOSETNOT CUHPMVEL VAL OVTIHETOTICEL
TIG YPNUOTOSOTOVNEVES TEPLOVGIES K Ta. €503 OV Bo. SnpovpynBovy and Aertovpyia
00, 1 Tig amdAgieg ko T {npia, ©g ™Y Kopa Ty amomAnpopg TV mpokataAnbiviov
TOGAOV.

(5] va ypnoytomoriost to Mosd Xpnpatodotikiic Evioyvong kabe Xpnpatodorikfig Evi-
OYVONG IE GUVETELR TPOG TV(1G) ATOQacN(gl), dnag ekdoTote Wwydovy Ka ohueOva
1e To Mvnpévio Zvvewonong, ommg £xel Tpomonom el 1| copmAnpwoel Katd ™V 1-
pépa g oxeTikng Aitnong Xpnuoatodsmong mov epappudietot oe avti T Xpnuato-
dotucn Evioyvon,
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va yproyonotioet Tovg Xpewotikovg Tithovg ETXE mov Bo Adfer pe Bhon m Aev-
k6 vvon Tokwv OpoAdY®V OTOKAEIOTIKG GOUOOVO UE TOVG OPOVG TNG TAPOVCUS
ZouPoong kot Tov Mvnuoviov kat va pnv exmomoel, petafidoel M maphoyel e€a-
cpdhon e’ avtdv 1 mpoPel o Grheg cuvarlayég pe Tovg ev Ady® Tithovg mopd
pévo cHUP®VA LE TOVG OPOVG TNG Tapovsag ZOpPacng kot Tov Mvnpoviov,

va AaPet kat va Sratnprioet o AP 100 OAEG TG AOEIEG MOV EIVaL ATAPOITNTEG Yia
N CUPUOPPOCT] UE TIG VILOYPEDTELS TOV amoppEoy and T Zoupoom,

VO, COPUOPEOVETOL ad KAOE Gmoyn e TOVG EPUPUOCTEOVG VOROVS OV UTOPEL Vo,
emnpedlovy TV wKavéTnTd ToV va ekterécel T mopodoa ZopPac ko ) ZopPoon
Zvyypnpatoddmong,

vo kotafdiel Odeg Tig mpopnBeteg kot domhveg, ewkdtepa ta £60da Abong 1 Katay-
yehiag 1) E0d0. peTOQOPAEG OV TpaypaToTOWONKAY 610 TAAicI0 omolovdnnote Xpn-
potodotikod Méoov 1 odpupacng avriotdbpiong kwvddvov mov To ETXE avéiafe vmo
mv mapovoa ZouPoon petd and I'vootomoinon Amodoyng, aveaptitmg av 1 exTa-
pigvon g oyetikig Xpnporodotikig Evioyvang AaPer mpdypatt xdpa, (€) 70
Enogelovpevo Kpatog Mérog ympic tnv mporpyoduevn £&yypaemn ocvvaiveon tov
ETXZ, dueco eite ppeca, péow g tpdneiog Tng EAAGS0g, omoovdfinote cuvde-
depévou pépovg 1 avtimposdmov 1 etapeiog e1dkod okomov dev Ba katapticet 1§ ov-
VOUOAOYHGEL GUVOAAAYEG T} CURPAOVIEG TOL APOPOVV THV ATOKTNON AYOpd M| AVICA-
Ay Néov EAAnvikdv OpoAddyav oe T eite ion eite avdtepn eite xotdtepn g
ovopaoTtikig a&iag, ektdg edv 1 CLVOALOYT AVTY YL TNV ATOKTNGM, oyopd 1| avTad-
Ay Néov ExAnvikdv Opordyov ebummpetel okomovg Bpayprpobecung enévévong
o6 v évvola tov Opov 6(2)(a). Epdcov e suvariayn 1) TpotetvOpevn covaiiaym
amortei TV Tponyovuevy £yypaen éykpion tov ETXZ cdpgwva pe tov mapdvra 6po
10 Enmeelodpevo Kpdrog Méhog npémet va kowonounjoelg oto ETXZ tig Aentopépet-
£G TNG TPOTEWONEVIG GUVOARAYTG TPOKEYLEVOL VoL artnOel tnv €yxpiomy To apydtepo
déxa epydoyeg pépeg mpwv amd v nuépa katd v omoia 1o Enweelovpevo Kpdrog
Méhog kataptiost f| TPOTEIVEL VO KATAPTIOTEL ot VOUIKE SECPEVTIKT) TPOSPOPE 1
GURPOVIN CYETIKA pE TNV eV AOY® GuvOAlayT] Kot

Tevikdtepa, vo anolnudoet 1o ETXE o mpdtn {itnon évavt kdbe Sambvng, a&ion-
one, {nuiog, vroyxpéoong A e£6dwv (cvpmeptrapPavopévav voukdv opopav, e£6-
dwv diepelbvnong kat Tuxdv @opov mpootiBéuevng akiag 1 16odVuVapov cvTov) T O-
noia emPapivovy 1o ETXE Adym (o) omowesdnmote avainboig, avakpyBovg 1 mapo-
TV TIKHG TATpo@opiag 1 omoio. eANeOn amd 10 Emmeehovpevo Kpdrog Méhog oe
oyéon ue v mapovoo Topfaocn, 0 Mvnudvio, 1| 11 Guvarlayég mov avapipovial
oe avtd 1 / xou (B) Moy omowodnmote aywyng, atimong, anaitnong, Swdikaciog,
épevvag, dutnoiag N andpacng oe Papog Tov ETXE (gite ovpgmva pe 1o xpnuatt-
otnpuako dikato (kat) to dikao dnpocinv Tpotdoenv gite pe GAko Tpdmo) KoL Adyw®
g xathpriong and 10 ETXE ko ekmAfipwong omd avtd g mapovcag Zoufaong
oe GXEon LE Ti GLvoALayEg Tov TpoPiémoviar og avT) 6t0 Mvnudvio, coprepihap-
Bavopévig tg EBehovrikng Zuvardayng Awyeipiong Yroxpedoewy Kat 0motovdimo-
e TANpoPoplakod Sedtiov mpdoKANonG M| dAkov eyypdpov exdobévog 1 cuvaedé-
VTOG 0€ OYE0M HE aVTEG

EIIITOKIO, EEOAA xoi AAITANEXZ

Te oygon pe v Xpnporodotik Evieyvon, a epopudletar emroxio ent rov flosod Xpnpo-
todotuctic Evioyvong 1o onofo fa wobton pe to Emroxio katd m Sudpken ke Iepiodov
Extoxiopo?.
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Ze xk60e Huepopnvio KataBorig Téxov to Enwgerodpevo Kpdtog Méhog Ba kataféidrer oe
Sabéopa kepdiawe 6To Aoyoplacud mov Ba Tov kowonowitol eyyphong omd 10 ETXE ka
10 Enweelodpevo Kparog Mérog (1 oe kGBe GAho mpdswno 1 Aoyaploopd wov to. Mépn ev-
déyetar va cuppmvicovy kdbe Qopd yia Tovg okomoldg Tng mapovoag LopPacnc) éva moco
70V B ovTIGTOLYEL GTOV TOKO oL B 0peidetan kard Thv Huepopnvio KaraBoing Téxov.

AveEaptra and boa opiloviar otov Opo 8, epdoov to Enmeerodpevo Kpdrog Méhog ano-
ToxEL va koTodAAeL kGOe An&mpbOecpo 1066 Ve ™V mapovca TopPact KaTd THY NpEPQ
MEng Tov, T0 Enwesiodpevo Kpdtog Mélog bo. ogeiker va kotafdier emmhéov TOKo vepn-
pepiog i Tov OvOTEP® Tocs0D (1 £xl kGO N TANP®BEVTOG TOGOD IOV 0PeiieTan KGOE Popd)
oto ETXZ and v nuépa AGENG péxpt TV nuépa TAfpovg katafoing, To omoio Ba violoyi-
Leton og oyéon pe Sadoyikéc mepddoug extokionod (kabe P amd Tig onoieg Bo. Swapkei xat’
emhoyn Tov ETXE, émov n mpdtn tétow nepiodog Ba Eexvd v avtictoym 6NAn nuépa Ko,
gpdoov givor gpuctd, Ba Exel Sapketn pag efdopddag) pe £T1610 EMTOKIO ML TOV AVOTEP®
Tocov icov pe 200 povadsg Baong eni Tov vymAdtepov ek Tov (o) Tov EURIBOR mov 6o t-
oydel otv avrictoymn mepiodo emhoyng tov ETXZ xar (B) 1o Emréxio 1o omoio Oa
ogeilovton av 1o kaBvotepnpévo mocd Bempodviav, kotd v mepiodo un mAnpopfg Tov,
Xpnuatodotiky Evioyvon. N 660 Sbotpa Swpkei n advvapio mAnpoprc, 10 avoTépo
emtéK10 Bo. avamposapudletal coppmva pe Tig dratagelg Tov Opov 5(3) katd v tedevtaia
Nuépa. g avticToymg mEPOdov EKTOKIGHOD Kot ToYOV un kotafAnbévieg tékol VO TOV
TOPOHVTO. OPO TOV BPOPOHV TPOTYODHEVES MEPOFOVG EKTOKIGHOD Bol TPooTidevian 670 TEAOG
™G avtioToymg nepiddov ektokiopod. O téxog vrepnuepiog Ba etvan dueco AnSurpdbecpog
Ko TANPOTEDG.

Katémy gdroyov artqpatog tov Exoeehodpevov Kpdrovg Mérovg, 1o ETXE Ba mapéyet Ae-
nTopEpy TEPYPOPT GAV TV e£68mv Tov Ba Bapvvovv 1o Enmeeloduevo Kpdrog Mérog,
KoL GUYKEKPIUEVD, TPOPAOeleg Kat GAkeg domaveg, cupmepIAapfovopivory TOV HEPOLG OV O-
viwetoyei oto Enmeerovpevo Kpartog Mérog.

H Apwnuikh Awakpdrnon, n Andieia Téxov, to E&oda Exdoong kat 6Aa ot voAomegmpoun-
Beiec, damdveg kan ££0da mov TpokvrTovy and to ETXE oe oxfon pe 11 Awdikacicg
Ipoxpnuatodsétneng, tig Eviidueses Xpnuoatodomoeig 1 Opiotikég Xpnpotodot-
oeig Bo. kataPaiiovion Gueca and to Enmgerodpevo Kpdrog Méhog 1o vapitepo &-
v1dg (5) Epyasipov Huepdv apéong petd tv moparafi tamv tiporoyiov to, onoin o
ETXZ 6a vroPfdiiet teprodkd, to apydtepo avé tpipnvo.

(5) H ev AMoyo mAnpopn Bo yiveton o Aoyapracpd mov Ba opifer ewdkd to ETXE.

(®

Q)

®

To ETXZ 8o Sikanodrar, 6mov ovtd eivar @iked, vo apapetl v Apwntikn Awkpdrnon poli
e 6heg Tig TpopnBeies, apoPés, ££oda kar Samdveg mov oyetiCovron pe Tig Awducasisg ITpo-
YPNp0TOdOTNONG KGPE Popd mov VIoAoYiel To 06 Moy Bo Switebel og oxfon pe 1o Ioco
Xpnuatodotikig Evioypong.

To Enogelovpuevo Kparog Mékog avorapBaver va minpdoet 6to ETXE kébe mpdobeto toko
ko 6ho o €080 Kat Tig Samdves, cuunEPAOUBavOpEVOY TV VOKGOV apodv to onola Ba
mpoxdmTovy Ko Ba IAnpdvoviar vrép tov ETXE Aéye mapafiaong kdbe vroxpéwong vnd
mv mapodoa TopPacn and to Exwgerodpevo Kpdrog Mérog.

Te mepintoon mov omowdfnote pEco avticTdfuiong oe oxton Méco Xpnuatodotong 1o
omoio ypnuotodotel onowdfmore Xpnpoatodotc Evioyvon AMiget vopitepa y onowdrjmote
Adyo (axépm kot av ovtd cvpfei and o ETXZ odpgmva pe tovg 6povg tov ev Adym Hécov
avtieTaoonc) to Erwpehovpevo Kpdrog Méhog Ba amolnudoet to ETXZ vy KG0e doamavn
gbomnpétnong tov avtictoyov Méoov Xpnuoatoddmong Adym un aviiotdbuong KaBhg Kot
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110 6X0, T £€080. OV TPOKVITOLY AdY® NG TPdWPNG AMENG (epdcoV ot ev Adyw damdveg dev
nepopfdvovrar 1dn oto Kdorog Xpnparodsétnong ETXE).

To Enagelovpevo Kparog Méhog Ba Bapidvetar pe 6ho to £50da, Bépn, ko damdves, copme-
PLOpPPAVOpEVOV VORIKGY, GOUBOVAEVTIKAY, TPATEIKAV | YPNUATICTNPIEKOV Sanavdv Tov
TPOKVITOUV GE GXECT UE TNV TPOETOAGIA, VIOYPaPY, EQapuoyh Kt AREN g Topovoag
TopPacng 1 kGOe GAAOV GYETIKOD KEWEVOV, TPOMOTOINGNG, CUUTANPMUOTOS T Tapaitnong
7OV APOPE. GTNY ToPove ZOUPacT H GALOV GYETIKOD KEWEVOD CUUTEPIAOUBAVOUEVAV TOV
e£68mv xat domavdv rov kataPirloviar 6to ETXE oyetikd pe v mpostoyosio kot ékdoon
10V Xpnpoarodotikdv Méswv yia T gpnpotodétnon g Xpnuatodotus Evieypong vrd tv
napovoa. Ta ev Mdyw ££0da xat damdveg ov Ba Papvovovy to Enmgelodpevo Kpbrog Mérog
nepopuBavovy voukd ££08a (Yo T AMYN VOWIKAOV YVOUTEDCEDV KoL TH GOVTaEN Kelé-
vov), €00, olkav motodnmtikig SwuPadpione, £5oda ewcaymyis oe ypnuaTIcTPLo, £E0da.
LETAKWVIOEDV (EQAGOV vIdpyovv), TpopiBeles mov oxetitoviar pe Xpnuatodotikd Méoa,
apo1Béc TapdymV VINPESIHY Kat oikmv ekKaBapiotls, Popovg, £50da Kataydpiong Kot dnpo-
olgvong

E@boov enélBovv Ot TEPIGTACELS OV TEPLYPAPOVTAL GTOV OpIoHO NG Amotpentuciig ITAnpm-
pie, n ev AMdym mAnpopf Ba opeiletar kar Ba katafdiietor and to Enwgelodpevo Kpatog
Méhog 610 ETXE v tehevtaio nuépa Tov 1peporoyoxod Tpufvov katd o onoio Ba emt-
Barheton n Amotpertuchi ITinpopn. H Anotpentuci ITinpapn 8o eniotpépetar mAfpwg and
10 ETXZ, poli pe 8e300Ae0pévons TKovg oV TPOKVITOVY amd TNV enévévon g ATotpe-
nrucic IIAnpapg, apécng poig avafidver 1) EKTARIEVOT) TG XPNHOTOSOTIKYG EVIGXLONG 6TO
Enwmeelovpevo Kpatog Mérog.

AIIOIIAHPQMH, IIPOQPH EEO®AHEH, YIIOXPEQTIKH AIIOIIAHPQ-
MH xav AKYPQXH

(o) To Enmeelotpevo Kpdrog Mélog Ba mpémel v omomAnpdoEeL 68 160MOGEG TANPWOUES
KEQaAAIOV TO OVOUACTIKG KEQAAMLO K&Oe vITOLEOpEVOL Katd To xpdvo ekeivo Tlo-
cov Xpnuarodotikhig Evioyvong kabe Huepopnvio Katapoing Kepaiaiov péypt
Avdpxeia Tov.

® To Enmgerodpevo Kpdrog MéLog o, petapépel T0 066 TOL OQELLSHEVOD KEPUARIOD
oto ETXT xatafdriovtog 10 ev AGye m0cd oto Aoyapiooud mov Ba vrodeydei and
10 ETXZ gyypdons 610 Enmgerodpevo Kpdrog Méhog.

) Omnowodnmote m066 mov Ba amomAnpmBei 1 Ba petagepel oto hoyapooud mov ava-
pépetar otoug dpoug 6(1)(b) ko 7(3) dev pmopei va Satedel ek véov pécw daveiov.

Ebcov ypnuotoddmon mov éxel Sobel oe Emweehodpevo Kpdtog Méhog vrd ™ Zopfaon
ANT 1} 16 omoresdnmote Sievkohbvoeig mapeydpeveg amd Tovg Iapdyovg Xpnuatodotikng
Evioyvong, o ANT 9 mv Evponaix ‘Evoon fi 1o Néa EMnvikéd Opdhoya amomANp®Oel
TpOWPO. OAMKE 1) pEpUct o £0ehovTikn 1) voxpewTct Bdom, avéioyo pépog Tov Iosod Xpn-
poodotucg Evisypong mg Xpnpatodotucg Evisyvong mov mopéxetar vid v nopodca fa
xadictaton Gueco ANEmPoespo kot KatainTéo katd oviAoyo mocé To onoio ba aviicToryed
6TO PEPOG IOV GVTITPOSONEVEL TO 0G0 KeQUAIOV 1OV anomAnpdBnKe TpoéwPA o8 oyéon pe
™ Toppacn ANT, ) oxetic Sievkoivvon 1 Ta Néa EAAnvid OpdAoya oe oxEon e 0 ov-
VOAIKS 060 KeQaAaiov mov vrokeineton ot oxgon pe T opPacn ANT, ™ oxetuch devkd-
Aven kavh to, Néa EMviké Opdioye apéomg mpw v mpoopn arnominpopn. To Exnee-
Aobpevo Kpétog Méhog Ba amofnuubver 1o ETXE ywo Ao o £80da, Samdvec, Tpopundeies,
££08a avTioTdfpong ka1 AndAew Tokwv mov mpokdmzel i efvon ninpwtéa and To ETXE A6-
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Y& NG TPOMPNG UIOTANPOUNG o8 oxéon pe owdnmote Xpnpotodotikn Evioyvon Péost tov
napovTog 6pov. o mv amoguyn apgifoidv, n andktmon Néwv Opordywv EXAnvikod An-
pooiov amd 10 Erneeiotpevo Kpdrog Méhog Ba vrdkerrar otov Opo 6(2), extdg av (a) to
GUVOAMKO 066 BVTAG TG amdKTNoNG dev Eenepvd oe onorodfmote ypdvo ta. [1] dig EYPL xan
ot amokthoelg omd 10 Enwpelovpevo Kpdrog Mélog Aappdvovv ydpe v oxonodg Bpoyp-
npdBeopwv enevdiosov (Yo & wiiveg 1 Aydtepo) kat 6L Y Tov 6Komd Skplinorg v
Némv Opordyav EAAnvikod Anpociov péypt t ARén tovg 1 v aronAnpopy tovg 1j (B) to
ETXZ é8woe tn pnth cuvaivesn Tov Yo autég TG cuvarlayég coppava pue tov 6po 4(2)( §).

To Enweelodpevo Kpdrog Mérog Ba kaidyer 6ra ta k6o, ££0da, mpopunOeteg, ££oda. avri-
otdfpong kwvdovov kar Andiswr Tékwv mov B wpokAinBovv karr Bo mTAnpwBovv and 1o
ETXZ w¢ cvvénea Tpéwpng anominpopng oe oxéon pe ) Xpnporodotikn Evioyvon odp-
eova pe Tov Tapdvta Opo.

To Erneehovpevo Kparog Mérog umopei va akvpioet, pe Tporyobpevn éyypagn ewonoinon
tovhdyotov déka (10) Epyasipwv Huepdv 6Ao M omoodimote pépog (pe eAdyioto 1o 106d
twv 100 ekoToppvpiov gupd) Tov un ektapevdéviog Tocod Tov vvokikov [locod Xpnua-
todotichig Evisyvong oopgava pe v napovoa opfaon, pe v apoindBeon 6t dev £xet yi-
ver Aitnon Xpnpatoddtnong yut autd 1o T0G0.

To ETXZ pmopei va akvpdoet 6Xo M omowodnmote PEPOG Tov Ut eKTAUIEVOEVTOG TOGOV TOV
Tovolkod TTocod Xpnuatodotikig Evioyvong mov Ba givar dwbéopo Pdoet tng ZopPaong
gav (i) To Mvnuévio tpononombei kord tpdmo Tov perdver To 1066 g Xpnuatodotikng E-
vioyvong mov givar dbéco oto Enweehodpevo Kpdrog Méhog, 1 (ii) to Emweehoduevo
Kparog Méhog evnuepdoet yo tny mpdfect| Tov va unv kével dAheg avainyelg facet g na-
povoag Zoppaocng.

To ETXZ pmopei eniong va axvpdoet OAo 1 0motodimote pépog Tov pun ektopevdéviog mo-
600 tov Zvvolikos [Mocod Xpnuotodotkng Evioyvong, edv to ANT akvphoet ) Zoppoon
ANT 1 onoosdfrote dGArog [Tapoyog Xpnuotodotucig Evioyvong akvpdoet T xpnuatodo-
Tk} Tov evioyvon 1 1o Emwgeehodpevo Kpdrog Méhog axvpdoet v ékdoomn v Néwv EA-
Mvikov Opodoy@v, ev OA® M €V PEPEL. L AVTN TNV TEPIMTOOT 1 akOpwon avthg e Evi-
oyvong Ba givar avaioyn pe (o) oTnv Tepintoon axdpwong and o ANT, Ty avaroyia mov To
AKVPOPEVO TOGE AVTITPOSHONEVEL GTO GVVOMKOS apytkd mocd avtig g ZopuPacng ANT 6mwg
opiletar oto Ipooipo (6) kar (B) oty mepintmon axdpwong omowcdimote GAANG xpnpato-
dotukfig evioypomng, T0 TOGOGTO MOV TO AKVPMOEV TOGH AVTITPOCHOTEVEL GTO GUVOLO TMV 0p-
YIKGV TOG®V TG Topovoag Lopfacng Xpnporodotikig Atevkdérvvong, g Zoppacng ANT
ka1 kabepidg and T evioyboeig mov mapéyovror and tovg Mapdyovg Xpnuatodotucig Evi-
oyvong kat () Tov 6yko NG okomodpuevng yw. ékdoong Néwv EAAnvikdv Opordywmv.

Edv 1o ETXZ Befawboer eyypdong oto Exmgelovpevo Kpdrog Méhog 611 €xe1 cvpufet Ieyo-
VoG Awthpagng XpnpatomoT@Tikav Ayopdy kot 6Tt dev Umopei va, avo-yprpatodoTAGEL Ta
Méoa Xpnuatoddtnong mov xpnuatodotodv v Xpnuoartodotky Evioyvon mov SwriBeton
oVUQaVE pe TRV Topodoa Alevkoivven oty tote Aén Tovg, To ETXE, Bdoer adoddynong
oe ovvepyaoio pe to pédn g Tpowag, v Emrpom xor tnv EKT] g pevotomrog tov
Enmgehodpevon Kpdrovg Méhovg, o extyufioel Ty wavétnta tov Enoeelodpevonr Kpa-
10U MEAOUG Ve aOTANPMGEL TO TOGH IOV VIOKEITAL O AVAVEDGT. AV 10 amoTéresua Tng
akoAdynong eivar 6t 1o Erweelodpevo Kpdrog Méhog éxel emopkt| tapcwokd dwbéoia,
téte  extdg edv 10 ETXE kowornomioet 1o avtifeto, avtiotoro mocd g Xpnuoatodotikhg
Evioyvong 8o xabictatar Anéumpdbeopo kat amorrntd katd Ty nuepopnvia mg AfENg avtdv
1ov Méoov Xpnupotoddmmong. Avthi n amomAnpopn 6o amotedel mpokabopiopivn
AMOTANPOUA Kot Oyt EKOVOL T AVALYKAGTIKY) TPO-TANPOUA.
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KATABOAEX

Oleg o1 kataPoréc mov mpémer va yivovv and to Emweeiodpevo Kpdrog Mérog Ba AdPovv
xdpo. yopis copynewpd N tpoforn aviaraitnong, eievBepeg kot anailoypéveg and, Koi
XOPIG EKTTOGELS Y10, POPOVS, TPOUNDELEG Kat AARES YpedTELS Kb’ 6An T ddprew tng Zop-
Baoms.

To Erwoeelovpevo Kpdrog- Méhog dnimver 611 6Aeg ot KaTaOAEG KOl LETAPOPES COUPOVA
ue avth Tt ZopPaocn, kobog ka1 B n ZopPacn, dev vEdKEWTOL OE POPO 1) GAROV gidovg
dacpd ot ydpo Tov Enweerodpevo Kpdrovg- Mérovg kot dev Ba vdkewvtor kab’ 6An
ddpxeio g TouPaocne. Edv mapoéia avtd, To Erogeiodpevo Kpdrog Méhog 1 n Tpémela
g EAAGdog vroypewbodv pe vopo va tpoPodv oe T€Tolov 1800 EKTTMCELS, TO ENMPEAOD-
pevo Kpdartog- Mérog Ba katapdirer To amartoduevo vrepPairov 066 TPOKENEVOL NETE TIG
amortovpeveg omd 10 vopo pewboes, o ETXE va dapfdver oto axépato to T06d mov mpo-
BAémovton oty ZopPaon.

Oleg ot xaraforés toxov 1} keparaiov and to Enweeroduevo Kpdrog Méhog Ba mpémer va
yivouv péow pnvoporog SWIFT [e] oe TARGET?2 ™ oyetikn nuépa mAnpoung tpw amd Tig
11 m.p dpa Ppavkeodptg otovg TARGET2 cvupetéyovieg SWIFT-BIC: [e], vaép tov Ao--
yoapuopod Tov ETXE mov £xet opiobei amd to ETXE ye 10 oxond avtd.

H EKT 60 evnuepdost 1o Enwgelodpevo Kpdrog Mérog kan v Tpdamela g EAL&Sog Tov-
Mpotov (30) nueporoyioxég nuépeg tpw and v kdbe Huepopnvia Kataforng Tokmv kot
Hpepopnvio Katapoing Keparaiov yo 10 moc6 keparaiov kot t6kmv mANpmtéo exeivn v
nuépa kar 115 Aemtopépeleg (Emrdkio, Iepiodog Extokiopov) ent t Pdoet twv onoiov éxet
VIOAOYIOTEL O TOKOG.

To Ernweerovpuevo Kpdrog Mérog 6o oteiher oto ETXZ kar otnv EKT avtiypago twv evro-
Adv kataforng Tov otdhbnkav oty Tparela g EAAGS0g Tovddyotov (2) Epydoyies Hué-
peg mpw and ks Huepounvia KataBoing Tokwv. Oheg o1 vdrowneg kataforés mov eivar
TANPOTEEG and 1o enmPerovpevo Kpdtoc- Méhog oto ETXE cdpgova pe tny mapodoa Zop-
Baom, ovuneprrapfavopévav EE6dwv ‘Exdoong, Anmieng Todrov, Apvntikt Awkpdtnon 1
aAreg mpoundeies, ££0da kot damdveg M Tpoundeteg mAnpwtées oto ETXE, Oa katafdilovion
péow unvopotog SWIFT oto Target 2 npv and tig 11:00 w.p dpa Opavkeodptng katd
oyeTIKh pépa TANPOUNG 610 Aoyopaopd Tov ETXY mov £xet opioBei yia to oxomd avto.

Eév 1o enoeelovpevo Kpdrog Mérog katafdrriel kdmoo 1ocd oxetikd pe Tnv Xpnpoarodoti-
«f Evioyvon to oroio vroleinetor Tov 6uVOAMKOD TOGOL TOV £ival 0QEOPEVO KAl TANPOTED
oOpup®vo ne avti T ZopPacn, To enmeerodpevo Kpdrog- Mérog mapaurteiton kébe Stconm-
patog va owetonomOei g dtopopds petad Tov Tocod mov KatéPuile Kol TOV TOGOD WOV
Ntav TANpwTéO.

To nocd mov xarafdileTar avagopucd pe o Tétow Xpnpatodotiki Evioyvon 6o mpénet va
xPNoHOnOEiTOL Y10l TV Kavoroinon Tav Angimpdbecpmv tinpopndv g Xpnpoatodotkn E-
vioyvomg katd iy axdrovdn cepd.:

(o) zpdTov Y kéOe aporPi, ££oda ko amolfnudoeis,

B debrepov Y10, TOKOLG VIEPNpEPiag 6mwg kabopilovian cTov dpo 5(3),
m TpITOV Y10 TOKOVG, KOt

©) T6T0PTOV Y10, KEQAAQIO

dedopévov 611 autd T Toch eivor TANpeTén 1 AnEpdbeopa ekeivn Ty MuEPQ.
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Ka8e vroloyiopdg kot kabopiopds and o ETXE cdppava pe my napodoa Zopfaon:

(o) B0, tpémel va yivetar Katd Evav eumopikd Aoy Tpémo, Kot

B) 8o, eivar, eldeiyel TpddNAov opdipatog, decpevticds Y 1o ETXE kar 10 Enoee-
Aovpevo Kpdrog Méhog.

TET'ONOTA KATAITEAIAX

To ETXZ pnopei, pe yport evipuépoon 1ov enmgerodpevov Kpdrovg-Mérovg, va axvphoet
10 Tpdypoppo kv 1 vo KnpOEeL T0 cLVOMKS 1066 KepoAaiov kabe Xpnparodotikfig Evi-
oyvong, okl pe Toug dedovievpévong Tékovg, AnEmpdBecpo Kat amoTnTo €4 v:

()

®

()

(®)

®

10 Enogehodpevo Kpdrog Mérog 1 v Tpdmela tng EALGdag dev xatapdiler onoto-
dMmote mocd keporoiov 1 ToKwV oe oxéon pe omowdinote Xpnuatodotchi Evisyvon
1| onowodfmote dAAo mocd TANPWTED SVpPMVE pe TV mapodca ZouuPacn Katd Tnv
Nuepounvie TANPOUAS, 610 cVHVOLS TOv 1§ HEPOG OVTOV, KUTE TOV TPOTO KAl 6T0 VO-
MG po, ToL £xst GUpEOYNBEL pe TV Tapovca ZouPaon, 1

To Enngerovpevo Kpdrog- Méhog i 1 Tpamelo tng EAAGSag aBetoovy onotadnmo-
1€ VIOYPEMGT| TOVG amd TNV Tapodoa ZouPacn (cvprepthopfovopévig Kat g vro-
xpénong mov dwrvmdveton otov Opo 1(5) g mapovcag TopPacmg Vo EPapPUOCTEL
x68e Xpnuatodotiky Evioyuon copeave pe tovg 6povg Tov Mvnuoviov napoieino-
vTog OpOG Tig VEOAOUES VIOYPEDGEL 0d TO MVNUoVIo) S10POPETIKH O TIG VTO-
YPEDGEG OV ovapépoviatl otov 6po 8(1)(a) tng mapovoag Topufacng kor ovth N
abétnon g vmoypénons e&akorovbei yur Sidotnpa peyaddTepo Tov EvOg HAvaE arnd
™V ypomth mepi tovTov edomoinom, 1 onoia Ba mpémer va et 600l and to ETXE
oto Exmgelodpevo Kpdtog Mérog,

10 ETXZ oteidel 010 enmpelodpevo Kpdrog- Mérog po dhwon katayyediag yio
TV TEPIMTMGT] OV OL VIOYPENCE TOV EMOPEAODpEVOL Kpdtovg- Médovg 1 tng
Tpaneag g EAadag omd ) mapodoa Zopfact knpuydodv and Sikacthipo mov &-
YL GYETUCT Sucan0d0oia WG 1) SECHEVTUES 1) 11} EKTEAEOTEG OMEVAVTL GTO EXMPELOV-
nevo Kpérog — Méhog | tqv Tpémela tng EALGSag 1) impuyBodv and 1o ducaotiplo
7oV €)1l OYETIKN Stka0d06i0G MG TOPEVOUES.

10 ETXZ otéhver oto Enmeehodpevo Kpdtog Mérog pio dhwon katayyeiiag otig
nepurtdoelg mov (i) £xel amodeyyPel 6TL avagopucd pe t mapodoa XduPacn N 0
Mvnuévio, o Exoeelodpevo Kpdrog Méhog 1  TpdneGo tng EAAGdog Exer epmha-
kel oe omowdAmoTe PG andng, dwebopds 7 onowdfimote GAAN mapdvoun dpa-
ompoTTa 1 omowdfrote GAAN evépyew mov eivor emProPrg yro to ETXE 7 (ii) o-
ToEcMnoTE dNADGCELG Kot £YyVNoEl; Tov doBmKay and to enweeroduevo Kpdros-
Méhog o oyéon pe TV Tapovoo ZOpPact (CUUTEPAUNBAVOUEVOV KAl DTOCYECEMY
Ko eyyofoenv Tov d68nKkav oe oxéon pe TNV mapacyedeica voukr yvopoddtnen
KOUT TO. TICTOMOWTIKG GUPUOPPOONG OV ToPAcYEIMKAV COUPOVO Ue ToV Opo
3(3)(o) g mapovoag TopPacng) sivar avaxpiBi, avainen f mapamiavnTikd kat Ta
omoia kord T dmoyn tov ETXE Ba umopodeay va 00V apviTikéG ERVITOCEL OTNY
wavéTro, Tov Enmgelodpevov Kpdrovg MEAovg va eKTANPOOEL Tig DIOYPEDGCELS
700 o TNV Topovoa. TopPacn 1 and to Sucardpota Tov ETXE and v mopodca

ZopPaon 1

KGO TpPOTYOdUEVH GLREEVIR Yio TNV Tapoyy Saveiov 1) onowsdnmote GAkng Xpnpo-
10dotikic Evicyvong peta&d tov emmelodpevov Kpdtovg- Mérovg, g Tpanelag
¢ EALGdog kot tov ETXE 7 0m01008M70TE OpyaviGHOD 1) OpYavow Tng Evpomaikig
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"Evoong, aveaptitag Toco0, £xet katoyyeAbet, 1} vadpyet abitnon g vroypémong
TAnpopng arévovit oto ETXE 1j onowodfnote opyaviopd M dpyavo tng Evponaikng
"Evaong and to Enogelodpevo Kpdrog Mérog 1) Tnv Tpdanela tg EALES0g, ko avth
N aBTNO TNG VIOXPEWCTIG TANPMUNG EMTPENEL THY KoToyyeMa, 1)

(o1) 1 ZopPoon Xpnpotodotucig Evioyvong | n ZopuPoon Xpnuarodotumg Evieyvong
PSI givon o avtikeipevo g dMrwong katayyediog, 1

© To ETXZ otéhver 610 Enneehodpevo Kpdrog Méhog pio dijhwor katayyeriog otig
TEPUTAOGEL MOV VIAPYEL ABETNOT VIOYPEDONG TANPWUNG O CYECT] HE OTMOWSTTOTE
oepd Néwv EAAnvikdv Opordyav 1 omowdfnote oepd Néwv EAAnvikav Opordymv
elvon To avtikeipevo oG Miwong katoyyeiiog, 1

m 10 Tyetikd Xpéog Tov emmeerovpevoy Kpatovg-Mérovg, to omoio kath xepdiaio
Eenepvd ovvolikd 1o mocd Twv EYPQ 250 skatoppvpiov, eivarl 1o aviikeipevo ko-
TayyeMag 6mag avth opiletat 6to péco mov Siémel 1} amodekvieL oVt 10 YPEOG TAN-
PONDV, N

(©) To Enmeehodpevo Kpdrog- uéhog dev kaver Eykonpeg emavoryopés amd 1o ANT oe
oyéon pe m Zopgovio ANT Tov eKKpepdV oyopdv COUPOVE HE TO EPAPUOCTED
TPOYPOUNE VIOYPEDCEMV ETOVALYOPAg 1) Exgl ANEMPOBEGEG YPEDCELS OTIG EKKPEREIS
ayopés kot o Aievfiovovta ZopPovro Tov ANT éxet ewomomicer to Exteieotikd Top-
BovA1o Tov ANT 611 antég oL Eavayopés | 1 TATPOUN TOV YPEDCEMV EYEL KATACTEL

An&urpobeopn, 1

Q) omowdnrote davewky ovpPacn i cvuPacy ya TV TapoxN xpPNUATOdOTIKAG EVicyp-
ong petatd tov emweerovpevovr Kpdrovg-Mérovg kat omorovdnrote Evponaikod
opyaviopod 1 opyévov, Tov ANT % evog GAlov Tapdyov Xpnuorodotikng Evicyo-
o, aveEaptitmg Tooov, sivor aviikeipevo katoyyeiag, 1

(1) To Enwgehovpevo Kpdtoc- Méhog Sev minpdverl onpoviikd pepidio tov Lyeticod
Xpéovg 6tov karaotel TANPOTEO M knpvooet 1 emPaiierl Todon TANPOUGY TOV Tye-
ko0 Xpéovg 7 Zyetikod Xpéovg mov avorapfdaver 1 eyyvérar avtod, VAo my Tpob-
1600 4TI, Y10 TOVG GKOTOVG TG Topodoag ZouPaong, 1 EGehovin Zvvaihayf At-
axeiprong Yroypedoewv dev Oa mpokarécel yeyovog katayyehiog Kotd Tov mapdva,
Opo..

To ETXZ pmopet, yopic dpmg va vroypeovtat, va aokioet Sia To, Sikodpatd tov and tov
Opo owtd, keBhg eriong Kat péPog avtdv ympic va mapafidrtetor n ueAdovi doxneom to-
V6.

To Enngerodpevo Kpdrog Mérog o kaldyer dreg Tig domdveg, ta €608, Tig mpopnbeieg kot
v mpaypotonomdeico Andreia Tokmv mov eivan Tinpotéa ond 1o ETXE wg svvénew g
TpoOPNG amomAnpmpig e Xpnuoatodotikig Evisyvong odugave. pe avté tov Opo. Emurhé-
ov, 10 Enegelodpevo Kparog Mékog 8o katafdiet toko vaepnuepiog, coppavo pe tov Opo
5(3) avatépw, 1o omoio Ba vroroyileTan amd TV Mpepopnvia KoTé THY omoia TO VIOAEUOpE-
vo mocd kepaiaiov oe oxgon pe avtiy v Xpnuotodotikt Evicxvon yapaxtnpiotnke apeca
ANEMPOPEGHO KOt OmATNT PEYPL THY NUEPOMVID, TNG TPAYMOTIKTG TANPOLG KATAPOATG.

YIIOXPEQXH ENHMEPQXHX

Me 1oyb omd v Tpd Atmon Xpnpatodstong, to Enweelodpuevo Kparog Méhog ogeiker
va tapdoyet oto ETXX:
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(o) Oha to. Eyypopo. TOL anootéAAEL and To enmeelodpevo Kpdrog- Méhog otovg kotd-
yovg Néwv EAAnvikav OpoAdywv 1| 6Toug moTmTég YevIKdg, TV 01 axpidg otrypn
7ov amootéAovat Kot tpémet va. mapéxel oto ETXE 1o ovviopdtepo duvord petd
v maparafi 6Aa ta Eyypaga mov £xovv ekdobel yevikd 6ToVG MOTWTEG AAAMV TPO-
oOHTOV 10, 0oi0 TPOKAAOOV YpEog To omoio amoterel ['evikd Xpéog,

B) po ToxTikh Tpiunvy kbeon g mpoddov mov £xEL YiveL 0TIV EKTANPMOOT TOV OpOV
oV Mvmuoviov :

(v) aperAnti, kaOe mepartépw TANPOPOPin. TOL APOPE TN SNUOGIOVOUIKT] KA OIKOVOLIKY
KoTdoTao, TNV onoia uropei ebroya va {ntioet to ETXX

) K&0s mAnpogopia avapopkd pe kb yeyovdg to omoio pmopel ducatoroymuévo va.
npokaréost ['eyovog Katayyehiag (ko ta fripata mov €xovv yivel, epbdGoV vIdpyovv,
TPOoKeWEVOD va Bepanevtel avtd),

(e) k66e mAnpogopia avagopikd pe k4O yeyovog 1o omoio pmopei vo amoteléost pn-
mAnpou f karow Ao yeyovdg katayyeAiog cOppmva pe ta Néa EAnvikd Opdio-
yo. 1] k6Oe TpdTUGT VO, TPOTOTOMOEL v petappubpicet 1} va maputndel amd tovg 6-
povg tv Néwv EAAnvikdv Opoidyav,

(o1)  mAMpoopieg OA®V TV TANPOTEMV KATABOADY Kal TV KoTaBOADY IOV £YVaV GTOVG
xatdyovg Twv Néwv EAAnvikdv Opoidyav,

© mv dAwon 611 10 emwperovuevo Kpdroc- Méhog dev mpotibetan vo. dexBei meponté-
pw Xpnuatodotuc Evioyvon cdpeova pe v mapovoa Tvufoct, 660 1o duvardv
ocvvropdtepa cupPet, ko

m gbv 10 enm@elodpuevo Kpdrog- Mérog mpoteivet dueca 1 éppesa Swpécov thg Tpd-
nelog g EAMGSag, omowdnmote Buyatpucig §i avimposdmov 1 Tpochnov kol
oKOTOD TN GVvayn 1| opydveoy onowosdimote cuvodlayfg 1 puOpicewv Yo Ty a-
noxTNoN, oyopd f aviaiiayf Néov EAnvikdv Opoidywov oe tipn ion pe 1 peyodd-
TEPN 1 PKPOTEPT TNG ovopaotikig aiag, opeilel va mopdoygr oo ETXE nAnpogo-
pieg oYETIKG pe THV TPOTEWSUEVT CUVOALXYT) COPTEPIAAUBAVOUEVOD TOV TPOTEWVO-
LEVOD 0600 Kau TNG uepopunviog avthg g andktiong ko katd mécov 1o Néo, EA-
Anvicd Opddroya Bo amoterécovv Ppayxvrpdbecueg enevdioelg dmmg mpofiéneTar
otov 6po 6(2)(w), B axvpwBovy, Ba KpaTBOVY péxpL TNV amomAnpouT Tovg 1 Oa
QITOTEAEGOVV HOKPOTPODETIEG EMEVOVOELS.

To Ermeeiovpevo Kpdrog Mérog avarapfaver va eviuepdoel o ETXE omy nepintmon
mov AdPer xbpa onorodfmote yeyovdg o onoio Ba kabioTovce avakpiPn onowdnrote SMAiw-
om &xet yivel o1 vopikh yvopodotnon tov enwngehodpevon Kphrovg- Méhovg 6nwg avopé-
petat atov 6po 3(3)(a) aveTépw.

YIHOXPEQXEIX ANA®OPIKA ME EINIOEQPHXEIL, IPOAHYH AITATHXE
KAI EAEI'’XOYX

To Emmgehodpevo Kpdtog Mékog a emitpéyer oto ETXE va éxel 1o dwkaimpo va oteidel
10V S1K00g TOV (TOVG) EKTPOSHOTOVG ) dedOVTMG EOVGLOF0TNUEVOG AVTITPOCAOTOVS YLl VO
SleEyovv TEXVIKOUG 1| OKOVORIKODG ELEYYOVG T emBE0PNGELS TiG omoieg Oewpel anapaitnreg
oe oyxgon pe T Sweipion g TouPacn Xpnuatodotuais Evicyvong kot g onowsdnnote
Xpnuatodotikig Evioyvong Oo napacyedel xatotépo.

To enw@elovpevo Kpbrog- Méhog aueoa kavh Tpamelo tng EAMGSag Ba tapéxovy oxetikeg
TAPOQOpPisg kot Eyypospo. o omoia. pmopel var {nTnBodv yia T0 6KORO TwV aEI0A0YNCEWY, €-
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Aéyyov 1 emBempricenv kol Ba Adfet Gha ta koTdAinio pétpa dGote vo, eEurMPETNOEL TNV €p-
yaoio ToV Tpocdrmv 6Tovg omoiovg o avatedei A dielaywyn tovg. To Erweelodpevo Kpd-
10g Méhog kor 1 Tpamelo thg EALGS0g avokapBdvovy vo doovy 610 tpoceTa T0L avapé-
povtoi otov Opo 10 (1) mpdoPaot otig Tomobesies kot eykatastdoels 6mov Ppickoviar ot
oYETUEG TANPOPOPiEg Ko Eyypaga.

To enogehovpevo Kpbrog- Méhog xar 1 Tpdmela tg EALGSog Ba mpénet va eacpaticovy
™V £PELVE. KL TNV IKAVOTOUTIKY] OVTIHETAOMION TOV TOAVOLOYOVUEVOV KAt POy HOTIKAOV
TEPUTOCERV ambTng, S10phopds 1 Tapdvouns SpacTnpoTnTag oe oxéom e  Swyeipion e
Zoppacng xan omowsdirote Xpnuatodotikrg Evioyvong mov napéxetor and avti. Oheg av-
1é¢ o1 TEPUTMGELS Kabdg Kat To. HETPa mov oyeTifovion pe avtég Ko £xovv Angbel amd Tig
appddieg ebvixég apyés Ba mpémel va avapépovtat 610 ETXE kot oy Emzpont xwpig kobv-

oTéPNOoN.
I'NQETONOIHXEIX

OAEG OL YVOGTOTOWOELS GYETIKE pe TNV Tapovoo ZopPoocy Oo npénel va didoviar eyyplowg
Ko va amosTélhovian otig Sievdiveeig mov avagépovrar oto Hapdpmpa 6. Kabe Mépog Ba
eMIKAPOTOIEL TIg S1e000veelg kot o evipepdvel To GAlo Mépog oxeTikd pe kGBe emkaipo-
noinon mov Aappaver xdpo katd Koapove.

'O\eg o1 yvaoTomomoelg 8o, Tpémel va yivovtal e cuotnpévo toxudpoucio. e mepintmon ko-
temeiyovrog, Ba pmopodv vo. omootéldovion péce tisopootvmiog, unvopatog SWIFT 1 va
nopadidovran Wioxeipng otig avatépm avapepdpeveg dievBivoelg kar va emPefardvovra
apednti pe cvompévo toxudpopeio. Ot yvaotomomoelg Ha Bewpodvron 6Tt AapPavovrar -
YKOP®G KOT& TO XPOVO TNG TPAYHOTIKAG AYNG TG ThAcopotoTuRiag, Tov unvopatog SWIFT
1} TNG EMOGTOANG.

O\ o EYYpOQa., oL TANPOPOPIEs Kat T oTotyein mov Oo Tpémer va tapadidovtar vid TV mo-
pobdoa o Tpénel va givat otV ayyAKt YAGGoQ.

K0e Mépog g mapovoag Toppaong Oa kowomotei ota dAka Mépn ) Aiota kot ta detypata
VIOYPAPDY TOV TPOSHTOV ToL £ivat e£0VG1030TNREVEL AV EVEPYODV Y10l AOYOPIIGHO TOV VIO
™V mepodoa TOuBacn, apécms PETE TV VIOYPagY TG Tapodoas. Avtistoya kabe Mépog
fa emkarpomotel TNV &v Adym Alota kat o evipepdvet o GAro Mépog oyetikd pe kébe tpo-
nonoinon mov AapPdvet ydpa Kotd Kopovg.

AOIIIEX AIATAEEIX

Te mepintmon mov pa 1 neprocdtepes dthéels g Tapodoag TpoKear vo, 1| TEAMKAOS Knpv-
xBoOV pepucds 1 TANPOG GKVPES, TaPAVOpES 1] P} dECHEVTIKEG and oladMmote dmoy, owTd
Sev Ba ermpedler f mepropilel pe Kavéva TpOTO TV EYKLPOTNTO, VORLOTITA KOl SECUEVTIKO-
TI7TeL TOV VIOAO®Y SotdEev TOL TEPIEXOVTOL TV Topodoa ZouPacn. Awtdies Tov ivan
TMPOG 1| pepcds Grupes, mapdvopes 7 pn Secpevtucég Ba eppnvevovtal kot Bo. epapudlo-
VIO GORPMVO, PE TO TVEDHA KO TO GKOTO NG mopovoag Zopufacne.

To Tpooipo kar ta. Mopapmipata g mopovcag TopPaong anotehodv Hdn kot 670 e&ng pe-
pOG TG Tapovoag ZOUPaoTg

Ta Mépn mov cvpPéilovior oty Tapovoa Topfacn avayvapioov kar anodéyovial Ty 0-
TapEN KoL ToUg 6povg ToL ME MG 0T TPOTOTOIEITOL, COUTATPOVETOL KO EVNUEPOVETOL KAOE

Qopa.
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K68e mpdceono 1o omoio dev cupPirietor oty Tapodoa ZouPacn dev éxel kavéva dikaiopa
v Nopo ZvpBdoeov 1999 (Awobpota Tpitwv Mephv) mpokeyévor va emPariel 1 va
eneeAndei oand Ty epappoyh owvdimote 6pov TG Tapovoag Zoupacng.

To Enweehodpevo Kpdrog Méhog dev Ba Sucarodton va ekxmpiioet i vo petafiBdoer owdn-
noTe ducaimpa 1 vVIoYPEST Tov VRS TNV Tapodoa ZopuPac ympic TV mporyoduevn Eykpion
tov ETXZ.

To ETXZ 6a dwatovtar (ympic vo amarteitar ) suvaiveon tov Enmgehodpevov Kpdrovg Mé-
Aovg) va exympnioel 1 va petaPiBaoet pe GAAo Tpémo ehedbepo To SIKOMUOTA KOl TIG OmOLTh-
oe1g Tov katd Tov Enagelovpevov Kpdtovg Méhovg oe hovg 1 opiopévoung and tov Eyyon-
176G oTIg TEPUITAOGE IOV TEptypdpovton 6To Opo 6 map. 8 g Zoufacng Ihaiclo vad Tovg
épovg me/rwv Mpatng(-ewv) Eyyonong. Ta Mépn coppavoiy 611 Ta Sikabpotae Kot ot vro-
ypedoeig Tov ETXE o, propodv va petaPipocbodyv eedbepa otov EME kavr og kdbe dAko
@opéa OV aviKkel Gueca 1 Eppesa e kpatog pélog g evpmidvg, epdcov N omowdfmote
IcYMPNON TOV SKADUATOV KoL TOV VIoYpedoemv ovtdv otov EMI dev 6o oArager fi emn-
PEGGEL TN GELPE, TOV VIOYPEDGERV oL 0Peilovtar and To Enngerodpevo Kpdrog Méhog ka-
16 v mapodoa TouBacn 1 dev Ba aridEer TV KoTAOTAON OMOWGONHROTE OmAiTNONG KATA
mv Tapovoa TopPacn. EmmAéov, to Mépn cupemvoly 6Tt Ta. SikadpaTa Kot oL VILoYPEdD-
oewg tov ETXE vrd v mapovca Tbdpfacn pmopodv va petafifacbodv elevbepa oe
oveEApTNTEG, TPOSTATEVUEVES TS THV TTAYEVGT, ETOLPiEG EI6WKOD GKOTOD.

EG®APMOZXTEO AIKAIO KAI APMOAIA AIKAXTHPIA

H napovoa ZopBaocn kar k&be eEmovpPotih a&imon mov yevvarol oe oxéon pe avtii Oa Sié-
TOVTOL Kol O EPUNVEDOVTOL COLPOVE KE TO ayyALd dikaro.

To Mépn vroypeolvial vo, vayGyovy kGHe S10popd Tov eVIEYETAL VO, TPOKDYEL € GYECT He
™ Voo, £yKupdTnTa, eppnvein 1 extéieon g mapovoag ZOpPacng 6Ty anokielsTi-
K1) appodiéTnTo TV Sikactnpinv Tov Meyéhov Aovkdrov Tov AovEeufovpyov.

O 6pog 13Error! Reference source not found. (2) epapuofetar anokAesticd mpog 6erog
tov ETXZ. Katd ovvénew, timote omd 6o avapépoviat otov 6po 13 mop. 2 dev eprodilel To
ETXZ ond 1o va exkwiost dadikaoieg ovrdikiog (ot "Awdukasisg") ota dukootipio. Tov
Enoeehodpevov Kpdrovg MéLovg 1 Tov pappootéon duaiov g mapovcag Zopfacng kot
10 Enweelodpevo Kpdtog MéLog amodéyetorl apetdrkAnto, Thy DIoy@yr) otV apuodiotnia
TOV aVOTEPD SIKAoTNPimY. ZT0 PETPO 7OV TO EMTPENEL O VOpoG, To ETXE Ba propel va exkt-
viioet mapdAinheg Awdikacicg 6€ TEPOCOTEPEG OO PIo, OO TIG OVATEP® GIKOLOBOGIES.

To Enogelodpevo Kpdrog Méhog kar 1y Tpanela g EALaSog mapaitodviar pe Ty mapodoo,
opeTdicAnTa Kon ovempolaxto, ond kabe dikaiopo aoviiog mov 13 Exovv N propei va dwor-
0OVTOL OE GYECT) PE TOVG 181006 Kt T0 TEPIOVOIKE TOVG CTOLEIN EVOVTL SIKACTIKDV EVEP-
yeubv oxeTIKG pe MV mapodoa Topfacn, cvpmepopPavopivev eVOEKTIKG omd KaBe
Sikoiopa acvAiog Evavtt Gokneng aywyhg, £kdoong dkastumg anégaong ) GAAng ddtaéng,
KOTAOYESTG, EKTEAEONG 1) GPAMOTIKOD METPOL KoL EVaVTL KGBe EXTELEOTIG 1| AVAYKAGTIKOD
pétpov oe PAPOg TOV TEPIOVGIOKGV TOVG GTOYEINY 6TO METPO MOV AT dev amayopedeETOL
a6 1O VOuo.

ENAPEZEH IZXYOX

Apéong petd Ty vmoypogn g amd 6da to. Mépn 1 mapodea TopPacn bo wydet andé mv
nuépa katd v onoia 0 ETXE Oa éxet AdPet (o) vopa vmoyeypappévo TLOTOMOUTIKO GuYL-
uépeacng (Mapapmua 5 g mapovoog Zoppaong), (B) exionun yvootonoincn ved m pop-
@1 Nopuiig Tvopoddmong (Mapdpmpa 4 mg mapovoag ZHpupaocng)) ond 1o Enoeelodpevo
Kpérog Méhog cOppamva pe 10 0molo 6heg Ol GLVTOYMOTIKG KoL KATd vopo mpoPArendpeveg
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npoimoBécels yio v évapén wybdog g mapodcag ZopPacng Exovv TAnpwdei kot (y) o ava-
BAnTikég arpéoers g Ebehovticiic Zuovardayng Awyeipiong Yroypedoemv katd tnv Zouba-
on Aevkdrvvong g Awyeipong Yroypedoewv ZIT &xovv tAnpwdel kot ta Néa EAAvikd
Opdroya &xovv exdobel.

YIIOTPA®H THX X YMBAXHX

H mapovco ZopPoon 6a vroypagei omd kdbe Mépog oe TE0GEPO TPMOTOTVLIAL GTNV AYYAIKT
YAbooa, kb Eva amd Ta omoin B GLVIETA TPOTOTVTO KEIPEVO .

ITAPAPTHMATA

To IMapaptipata g Topovcag Zopfaons o amrotelodv avandoracTo HEPOG OVTIG:
1. Ymooerypa Aitnong Xpnpotoddtmong

2. Ynoderypa I'vootomoinong Arodoxng

3. Ynoderypo I'vootonoinong EmPefaionong

4. E&ovorodotnom o tn ZopPacn [poypnpatoddtnong ko Arolnpioong
5. Yrdderypo Nopknig I'vopoddtmong

6. Yréderypua Iictomontikod Zopupdpemong

7. Katdroyog Eragpav
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Yzeypaon omv Abfva 6115 ka1 670 AovEgpfodpyo oTig

EYPQITAIKO TAMEIO XPHMATOMIZTQTIKHE X TAGEPOTHTAX

Exnpocwomovpevo dio
[évoua, 1d10TH7TO]
[6vopa, WiwmTal

To Ere¢elovpevo Kparog Méhog
EAAHNIKH AHMOKPATIA

Exzmpocwmodpevn do
[6vopa, Wit Ta]

TPAIIEZA THX EAAAAOX

Exnpocwmodpevn S
[6voua, 1d16THTA)
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IIAPAPTHMA 1
Ynoderypa Aitnone Xpnparodotnoeng
[oe emoToAGYOpTO TOV ENdypehodpevov Kphrovg Méhoug)

AMOGTEMAETAL IE TIAEOUOLOTVTIC CVVOSEVOUEVY 06 CVGTNIEVN EMGTOM):

Evponoiko Tapeio Xpnuotomotwtig Ztadepotnrog
43, avenue John F. Kennedy

L-1855 Luxembourg

Yroéywv: Okovoptkov Atevfovt

Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwdog SWIFT: EFSFLULL

Kowomoinon otovg:
Evponoixy Empont
[Ewocyeton diedBovon)
Fax: [*]

Evponaixi Kevipun Tpénela
[Ewséyetar SievBvovon]
Fax: [+]

Tpanela Tng EAAGOOG
[Ewoéyetan diedBovon]
Fax: [*]

Oépa: EYPQ [+] ZopBacn Aaveuakig Atevkéivveng
Aitnon Xpnpetodotnongs yio [¢] Evpd ot oyton pe m Arevkéivven Tokav Oporoyay

Ayoammrol xdproy,

Avagepbpacte ot ZopPaon Aovewkns AEvkoloveng mov cuvaednke petatd Tov Evponoikod To-
peiov Xpnpotomotwtkic Zrabepétntag ("ETXE"), mg EAAnvucic Anpokpotiog g Enwgelodpevo
K pérog Méhog xar tng Tpanelag g EALaS0g mov vaoypdgnke v [*] (n «Zdppasn» ). Ot 6pot mov
npocdiopilovror ot Toufact o éxovv Ty bl évvoln kor 6T0 TaPSV.

1. Me 1o mapév artodpeda avékrkinra omwg Xpnpatodotih Evioyvon oto mhaisio g Zopfacng
Aavelokhg Atevkdivvong extaptevBet vao kot cOppmve pe ™y TopPacn katd Tovg axdrov-
Bovg Spovg:

(o) H Xpnpotodotik Evioyvon mpoxerron vo 806l oe oyéon pe m Awvkéivvon Toxkov
Ouoroymv,

® To 1066 T oucovopkrg Bofifewg Ba kataotei Swbéotuo péoo mapadoong Xpew-
otik®dv Tithwv ETXX

) To cdvoro tav Ioodv Xpnuatodotikig Evieyvong g Xpnparodotuig Evisyvong
fo yiver o€ oyfon pe T Abom n omoio Oa avépyeton TovAdoTOV OE [ ] EYPQ mov
umopei va extopuevBodv e YoGEPEG EVIOG TG [Iep16dov Awbecipudnog, cOUER-
va pe Tov Opo 2(1) €ng (3) ko

)] H apyérepn(eg) Huepopnvia(eg) Extopicvong kdbe Turpotog mov Ba yopnyeitar 610
mAaiow g napodoag Adong Oo eivar 1 ) Tpwv omd TV : | B
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2. Avayvopilovpe kot copgaovodue ot m extopicvon kabe Xpnuatodotudig Evioyvong ba mpénet
va. givon cOpQmVY Kot va e&aptdtat and Ta akoiovbu:

()

B

)

(9)

Tnv éx8oon and to ETXZ pag I'vootomoinong Amodoxng, Tnv avoyvopion and pé-
povG pog TV Spwv Tov kabopilovial oe avTiy, Kot o€ GUVIONO Ypdvo, TV £KG0oT
an6 To ETXZ wog MN'vootoroinong EmPePainong,

Tnv kavomoinon tov ETXE oe kG nepintmon 6t ta avtictorya ke@dioo, ivan di-
aféoo omd avTicVUPBOAAGpEVO pépog oTig Sebvelg ayopés Kepaiaimv Kol ayopég
daveinv vd Gpovg Kot CLVOTKEG IOV TIG ATOIEXETOL KOl Ol OTOI0L GLVADOVV pE TOVG
dpovg mov kabopitovtar oty Aitnon Xpnuatodotmong kat otn I'vstonoinon Ano-
doyfig ko v pun cvvdpoun yeyovétog Awtdpagng Thg Ayopds,

Thv ékdoon 1 amd pépovg Tov ETXE covayn kard tn dwikprriky) tov gvxépewn Xpn-
patodotikdv Mécwv OOTE VoL OVTANCEL T0 ATAITODUEVOL KEPAAOLD, COUPOVE PE TNV
Aitnon Xpnuotoddtnong kat va ypnuatodothiost 1} va avaypnpatodotioet T Xpn-
patodotiky) Evioyvon péow Awdwasihv Mpoypnuatoddtnong, Evdidpecwv Xpnua-
todothcenv ko Opotikdv Xpnpatorodotioewy. Avolappdvoops opetdxinta vo.
minpdoovpe  omowdfimote  mpdotyo, €£odo N domdvy, WiwgTo KO-
6T0G TUXOV KOTAyYeMag ko110  KO0TOG SlkpATNong 7OV  MPOKVATOLYV  O-
76 omowdfmote Xpnparodotikd Méoa o onoia ekdidovtor 1| cvvémtoviar omd To
ETXZ 6mmg autd kpivel kotdAinia (copnepthapfavopévav 1ov GYeTILOUEVOV U
Evdidueoeg Xpnuatodotioei kavf Awdikaoieg [poxpnpatodétnone) avegdpmra
amd 1o av 1 ektopicvon g oxeTikng Xpnuorodotikig vvdpoung laBe mpdypatt
xOpoL, Ko

Tig avaPAntikéc apéoelg Tpokeévon va wavomomBel 1 Atevkdivvon Toxwv Opo-
AdYOV.

3.  Emepardvoupe ot

(@)

®

)

(®)

H Miota tov e£0061080TNREVOY VTOYPAPOVIMV TOL OTESTAAN €K pépovg ToV Enmge-
Lovpevov Kpdrovg Mélovg and tov Yrovpyd Owovopkdv otig [ ] eEakolovBel va
woyveL kou epappdleton.

Agv ovvipéyet kavéva yeyovdg mov Bo kabotovce avakpiPn omowdnimote SMiwon
mov éywve 610 mAaiolo vopkng yvopodétong amnd 1o Nopwd Zvppovro tov Kpd-
tov¢ o610 Ymovpyeio Owovopkdv Tov Enoeelodpevov Kpdrovg Méhovg otig[_ .

Agv cuvipéyet kavéva, yeyovog mov 8o kabiotodoe avakpiBy onowdnnote SNiwon
nepLouBAVETOL 6T0 MOTOTOMTIKO GUUPOPPmOTG Tov exdideton amd tov Nopwkd
ZouBovro tov Kpdrovg oto Ymovpyeio Owovopkdv tov Enogelodpevor Kpdrovg

Mélovgotig[ 1.

Aev cvvtpéyet F'eyovog Katayyehiag.

Mg extiumon,

EAAHNIKH AHMOKPATIA

Exnpoconoduevn ond tov Ynovpyd Otkovopukdv
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IHAPAPTHMA 2
YIIOAEII'MA I'NQETOIIOIHEZHX AIIOAOXHZ
EYPQITAIKO TAMEIO XPHMATONIZTQTIKHE ZTAGEPOTHTAX

Me T11A£01010TUTIO TOV GLVOSEVETAL IE KATEYOPPEVY NAEKTPOVIKY S1800vvon:

[Ewséyetor ta otoyeia emxowmviag Tov Enngelovpevov Kpbtovg-Mérovg]
Kowonomon otovg :

Evponaixn Emitpom
[Ergéyetou diedOvvon]
Fax: [¢]

Evponaiki Kevrpuai Tpanelo
[Eodyetor d1ev6vvon]
Fax: [*]

TpdmeCo g EAAASOG
[Ewoayerou diedBovor]
Fax: [+]

Otpa: EYPQ [o] ZopPacn Aavewaxng Argvkéivveng
I'vooronoinen Anodoys oxeTkd pe Tnv Aitnen Xpnparodotnong [e] Evpa
pe nuepounyvia [¢] ot 6yéon pe 1 Areokérvver Toxov Opordywv

Ayamntoi Kbpiot,

Avagepopacte oto. €fig: (i) Tn ZopPacn Aavelrkng Aievkdivvong mov éxer cuvaebel petald tov
Evpondixod Tapeiov Xpnuaromototikfg Zradepdmrog ("ETXE"), tng EAAnvucig Anpokpatiog og
Enweehodpevon Kpdarovg Mélovg kar tng Tpénelag g EALGSog mov vroypbenke otig [] (m «Zbp-
Baon») kou (ii) tnv Attnon Xpnpotoddtmong mov kowomombnke oto ETXE and 10 Ermgelodpevo
Kpérog Méhog otig [nuepopnvial, 1 (i) Ty Zoppaocn Hpoxpnpotoddmong.. Ot dpor mov nposdiopi-
Lovton otn ZopPoon £xovv Ty idut Evvola Kot 610 Topov.

Me 1o napév emPeforbdvovpe Tovg akdAoVOOVE TPOCWPIVODG OIKOVOUIKODG GPOVG OV 1GYHOLY YL
v Xpnpotodotuch Evicyvon mov (nminke ond tv EALGSa pe v mapomdve Aitnon Xpnpatods-
™mong:

(o) mv Xpnuatodotuc Evioyvon mov Ba xopryym6el pe ™ Agvkéivvon Toxkov Opord-
yov,

B v Xpnuarodotky Evioyvon mov Ba katactel dwbéoyn péow mapddoong twv
Xpewotudv Tithov ETXE, nov Ba extapendodv odppmva pe tov Opo 2(1) £wg (3)
g TopPaone, o mocd kou [pe AEN mov Bo mpocdopiotel oty I'vowstonoinon Emt-

PePaimong]

W 70 OVOpAGTIKO 1066 TG Xpnparodotikig Evioyvong mov Ba xopnymbet oto mhaicio
g Aevkbluvong avépyetat TovAdyiotov e EYPQ [e],

©) n Hpepopmvio(eg) Extapisvong g Xpnpatodotiig Evicyvong mov yopmyeitat 6o
TAic10 TNG Adomg Ba. sivor To apydTEPO KaTd 1) TP TV [Nuepopnvia]:

To ETXZ oxoneber vo, exdhoet éva 1 teprocdtepa Xprpotodotikd MEca TPOKELEVOL VA PIHATO-
Sotficel TV Tapanive avapepopevn Adon EYPQ [e] pécw Awdkacudv [poypnparoddtmong, Ev-
Suipecmv Xpnuatodothoeav kavfi Opotdv Xpnuatodoticemy katd nepintaot.
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Yroypagovtag TV avayvopion g rapovong I'vootonoinong Anodoyis, To Exmgelodpevo Kpdhrog
Méhog pd avayvepilet kot coppmvel 6Tt 1o ETXE propei, katd ) dwaxpiriks Tov evxépew, va ek-
8ide1 omoodfmote Xpnuarodotiké Méco mov Bewpei katdAinio y T mpaypatonoinon Awdika-
cubv IIpoypnuatodotnone, Evidpeomv Xpnpatodoticenv kavn Opiotikdv Xpnuoatodothceny Y
660 Kx0p6 o1 6pot Twv Awdikacudv Ipoxpnpatoddmong, Evoiipecwov Xpnpatodotoemv kavy Opt-
otik@v Xpnuotodoricewv mapapévovy péoa ota avdtata emineda mov opifovior oTnv mapovoa.
I'vootomoinon Amodoxfg. Méco. ota enineda avtd, 1 eEovoroddtnon yw v éxdoon Xpnuarodott-
khv Méoav kor 1 amodoyf ard 10 Erwoeehoduevo Kpdtog Mérog tov Awudikacidv ITpoxpnpatodo-
one, Evéupeswov Xpnuotodomosmy kavh Opioticdv Xpnpotodotficenv ota omoio £xet evroyel
mpoxeuévov ve. ypnpotodotioet T Xpnparodotu} Evioyvon eivan avéxdnm péxpr v AfEn tov
Xpnporodotikod Mécov mov ypnparodotel T Xpnpatodotuc Evioyvon. H napodoa I'vwotonoinon
Amodoyng tehel vd Tov 6po 611 T0 ETXX B0 pmopéoet vo, exdboer Xpnuartodotikd Méca wg avopé-
petar otV Tapovon ['vootomoinon Anodoyig kot 6t dev Bo enérbet I'eyovdg Awardpoéng g Ayo-
péc. Edv 1o ETXE dev pmopel va emrdyel avtodg tovg 6povg 1 vrayBei oe I'eyovog Awardpadng tng
Ayopdg téte 10 ETXX 8ev Ba eivon vroypempévo va duubécel Ta kepdiaio pécm tng mopoxfig Xpnuo-
t0d0tiknig Evioyvong oe oyfon pe ) Adom ko 6a evnuepdoet ypantdg 10 Enneeiodpevo Kpdrog
Méhog Y10, TéTOEG TEPIOTAOELS Kat amd THY mpepounvia mopaiaPig tétoag evnuépwong to Enwge-
Aodpevo Kpdtog Mérog dev deopedeton mhéov amd v Airnomn Xpnparoddtnong yie T mopoyn
nepartépe Xpnporodotuhg Evioyvong oe oxéon pe avthyv tyv Aftnon Xpnuotodotnong.

H extapicvon g Xpnparodotumg Evioyvong vrdkerton oty kavoroinon tov mpodmodicenv mg
Yopoomg.

Me extipmon,

EYPQITAIKO TAMEIO XPHMATONIZTQTIKHE EXTAGEPOTHTAX

O1 6pot g mopovooag 'vootomoineng Amodoyng yivoviat amodektol pe To Tapdv.
EAAHNIKH AHMOKPATIA

Exnpoconoduevy and Tov Yovpyd Ouovopkav
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ITAPAPTHMA 3
YIIOAEITMA I'NQEZTOIIOIHZHX EITIIBEBAIQXHX

EYPQIAIKO TAMEIO XPHMATOIIIETQTIKHE X TAGEPOTHTAX

Me TNAEONOI0TVTTIY TOV GUVOSEVETAL N KATAYMPNNEVN NAEKTPOVIKY) SrevBuvon:

Ynovpyeio Otkovopkdv
[41e68vvon]

[[T64n]

[Xcopal]

Yroyw: K/Ka [*]
Kowomoinon otovg :

Evporaix Emtpomm
[Etoéyetar d1e08vvon)
Fax: [*]

Evponaici Kevipua Tpanelo
[Eroéyetar d1ed6vvon)
Fax: [*]

Tpanela g EAAGS0g
[Erodyetar dicvbvvon)
Fax: [*]
Ospa: EYPQ [e] ZOpfacy Aaverakiig Atevkérvveng
Extapizven g Xpnparodotikig Evieyveng [e] Evpd pe to Tpijpe v’ apiOp.
[®]oe oxéon ne T Argvkérvven Toxkwv Opordymv
Ayamroi Kopoy,
Avagepopacte ota e&fg (i) T ZopPaocn Aavewks Agvkodvveong mov éxel cuvopbel petadd Tov
Evpanaikod Topeiov Xpnpotomototig Ztafepémrag ("ETXE"), mg EAnvikig Anpokpariog
(epeéng avapepduevn g «EALGSa») wg Ermeelodpevo Kpdrog Méhog kar g Tpémelog tng EAAG-
dog mov vroypaenke otig [] (1 «ZopPasn» ) kou (i) Tyv Attnon Xpnuaroddmong mov Kowvorow)-

fnke 6to ETXE and 10 Eroeerodpevo Kpdrog Méhog otig [nuepopnvia]. Ot dpot mov mposdiopilo-
viat ot Zopfact £xovv TV 181 £vvol 610 Tapov.

[1. Aw Tov TaPGVTOG EMPEPUIDVOVUE TOVG OIKOVOIIKODS Opovg Tov eapudloviarl oto mopdv Tufipa
g Xpnpatodotukig Evioyvong mov avtibnke 1 EAMAnvic Anpoxpatio. oty Aitnua yio Xpnpatodo-
mon:

(@  To oo mg Xpnpatodotucig Evisyvong avépyetarce [ ] Evpd,
(B) Moo Keparaiov:
) Ts)bucﬁ Mén: HHMM.XXXX
(8) Emrdxio yur tnv Ipddem Iepiodo Emroxiov:

(g) Emrdxio v emdpeveg Ieprddovg Emrokiov:
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(o1) Hpepopnvia Mpdg KataBoing Toéxov: () Hpepounvia Endpevng Kotaporrg Toxov: H-
HMM.XXXX'

() Huepopnvio Ipdtng Karapoing Keparaiov:

2. Huepopnvia Endpevng KataBoing Kepaiaiov: HH.MM.XXXX

EmBeBordvoope 411 o1 orkovoprkoi 6pot tav avetépo Xprpatodotikdv Mécwmv 8a Anedodv vrdym
Y. Tov vrodoyiopd tov Kdotoug Xpnparodétnong ETXE oto nhaicio g Evioyvong.]

Hopoxaid onpewbote 6t1 o ETXE f/karn Evponaixy Kevrpik Tpanela propel vo Bewprcovv a-
vaykaio vo emucovevijoete ancvbeiog pe v Tpanelo g EALGSog yia mepaitépm AEmTOpEPEIEG GE
oyxton ue v exrapicoon.

Me exripnon,

EYPQIIAIKO TAMEIO XPHMATONIETQRTIKHE X TAGEPOTHTAX

! Méypt v tedevtaio Huépa KaraBorig Téxov tay HH.MM.2037.

2 Méypt v tehevtado Hugpo KataBoliig Kepolaiov v HH.MM.2037.
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ITAPAPTHMA 4
YIIOAEIT'MA NOMIKHE I'NQMOAOTHXIHX

(va exdidetar oe enionpo emotordyapto Tov Nopkod Zvppovrov Tov Kpdrovg tov Yrovpyeiov Ot-
KOVOIKQOV])

[ Tomog, nuepounvio]

[Tpog: Evpomaixé Tapeio Xpnporomototucig Zradepdtnrag
43, avenue John F. Kennedy
L-1855 Luxembourg
Yroéywv: Owcovopkdg Arevfovrig

Oépa: EYPQ [] Zoppaocny XpnpatodotikiicAtevkérvvong petalv Tov Evpomaiked Tapeiov
Xpnparomstotikig Xradepomnrag, ™ Edinvikig Anpokpatiog (0 Eroeelodpevov
Kparovg Mérovg) ko g Tparelag g EALGSag mwov vreypdon v [¢] 2012 —
Zopfacn Arevkérvveng Téxmv Opordynv

Ayamnrol kdprot,

Y76 tyv h6ttd pov g Nopkod Zvppodrov Tov Kpdatovg oto Yrovpyeio Owovopixdv, ovapépo-
pat otnv ev Oépar ZopPacn Xpnpatodotikiig Aevkéivvong kar ota [apaptiuatd g mov amote-
AotV avordomacto puépog avthg (epeéng Ha avapépovior and kowod wg 1 «XZoppacn»), Tov cvVA-
fnxe, peta&d Tov Evpandicod Tapeiov Xpnuoaromototkig Zrabepdmrag (EQeENg avopeporevo mg
«ETXXZ»), ™g EMAnvixig Anpokpatiog (epeénig avagepdpevn mg «Enmeelodpevo Kpdtog Méhog»)
ko g Tpanelog g EAAGdag v [¢]. Eriong, avagépopar 6to Mvipdvio Zovevvonong mov vmo-
ypaonke otig [swodyetoar nuepopnvio] peta&d g Evpondikig Emtpomic, g EAAnvucig
Anpoxpatiog kot g Tpanelog g EALGSog (epeéng avapepdpevo wg «Mvpdvion).

Anhdve 6Tt o TARPY approddTTo Yo THY £KG0GT AVTIG TNG VOUIKTG YV@ROSOTNoNG o8 GXEoT) ne
™ ZHpPaon v Aoyapraopd tov Enweeiovpevov Kparovg Mérovg.

"Exw eEetdoet Ta tpeTtdTLIa fj AvTiypapo TOV TPOTOTHTOV TMV VIOYEYPAUPEVOY EKSOGEMV NG Zdu-
Boong ko tov Mvnpoviov. ‘Exm eriong eréy&et Tig oxetucég Sotaleig Tov eBvikov kot de8voig dikai-
ov 1ov ditmovv 10 Enweelovpevo Kpdtog Mérog ko v Tpdnela tng EALGSog, Tig e€ovsrodotioeig
TOV VROYPOPSVIRY, KabhG Kol kdbe GARO Eyypago, Tov ékpwva avaykaio 1 katdAinio. EmmAfov,
éxm Sievepynoel kaBe GAA Epevva kat £xo eetdoet kaOe voukd {RTnpa, mov EKpva 0g GYETIKS Yo
v dwtdmwon g mapovcos I'veopoddtmong.

"Exw 8cwpficeing akndeig (o) n yvnow o 6Awv Tov vIoypeedv (ektdg tov voypapdv Tov Enoge-
Lovpevov Kpdatoug Médovg ko g Tpamnelag mg EAAGLS0G) kat 1) suppavia GAmv 1oV ovityplemv pe
10, TpToTLTE, (B) TNV KavdTTa Kot appodidtnta covayng g TopPacng kar ™y éykupn egovoto-
36tnom xau voypagh and kae copPariopevo pépog extdg Tov Enmeerodpevon Kpdrovg Mérovg
ko xan Tg TpameCag g EAMGS0g kot (v) TV eykupoTnTo, SEGUEVTIKY 16)VG KoL EKTEAECTOTNTA. TG
ZopBaong Yo k6Os cuUBAALOPEVO PEPOG COUPOVEL LE TO ayYAIKO dikouno.

Ot 5pot OV YPTGYOTOLOHVTAL KOl Vit TOVG omoiovg dev divoviar opiopoi 6Ty Tapovco YVepodot-
on &yovv v évvola mov &xel kabopiobei ot ZopPacn xar to Mvnpuovio.

H yvopodémon avty mepropiletor oo {nripata eAnvixod Sikaiov 6mog avtd 160x0eL KaTd TNV npe-
pounvio TG YVOp0dOTNONG AVTHG.
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Me v empOraén TV ovaTépm, 1 YvOuUn pov eivar dtu:

1.

10.

Kot’ epoppoyn tev vopodetikdv, KoavoviSTIKOV Kol VOUIKG OEGUEVTIKOV OTOPAGEDY TOL 1-
oyvovv onfuepa oty EAnvik Anpoxpartio, to Enogelodpevo Kpdrog Mérog, S g
vroypagns ¢ Zupfdosws péow Tov [dvopa, Tithog], éxet éyxupa Kot apetdrAnta decucvdet
Vo EKTANPMOOEL GAEG TIG VOYPEDCEL; TOL SVOpEwvVe pe avtés. Ewwdtepa, or dwtdleg g
Toppaocng wov apopotdv Ty xopriynen Xpnpotodotumg Evieyvong eivar amoiitag £ykupeg.

H ek pépovg Tov Enwoeehotpevov Kpdroug Mérovg vroypagt, amodoyn kot kait ektélesn g
ZouBoaong ko1 ov Mvnpoviov (kat v cuveAkaydv mov mpoPrémovion o avtd): (i) £xovv
TMpog eykplOel pe T0 GUVORO TMV anapaiTNTOV GUYKUTUBECEDY, EVEPYEWDV, EYKPICEMY Kot
e€ovorodothioemv kar (ii) dev £xovv kat dev mpodkettar vo TapaPricovy omoovoNToTE EPAPUO-
otéo kavovo Sikaiov, kavoviopd 1 omdéeach opuddwg apxig M omowdfmote decpevticm
cvpemvia | cuVONKN 68 AT 1} 68 KAMOW ATd TOVG OpYUVIGHOVG TG, (iii) dev amotedovv Adyo
katoyyeliog (6nmg KL av meptypdeetar) o omowodrote and ta Bépata mov amapBpovvia
otV vronapdypoago (ii) xat (iv) dev Ba cvvendyetar Tapoyy eEac@diiong 1 vroypERONG Yo,
napoyn s€acpdiong 1 petafifacn tepovckdv otoyeinv (g eEacpdiion 1| GAAN Tapduow
amd OKOVOUIKAS AmoYNG CLUPMVIN) VIEP 0TO0VINTOTE GAAOV TPOCHTOV.

Kapio Siitaén otn Topfaocn avt dev avrifaivet 7 nepropiler o ducobdpate 1ov Enngeiod-
pevov Kpdrovg Méhovg va mpoPaivel oe €ykaipn Kol TPAypRoTIK TANPOUN Y1 0TO106HTOTE
0QedUEVO OGO MG KEPAAN0, TOKO 1 GAAN emiPdpuvon oto Thaicto g ZouPaong

H Zopfacn sivor oty katdAAnAn vopum popet, sopeova pe tnv EAAnvikn vopobesia, mpo-
KEWEVOL VO, EQAPHOCTOVV decpevtikd xord tov Emweehodpevonr Kparovg-Mérovg kat g
Tpanelag g EAAGSoc. H gpappoyn g ZopPoong dev eivar avtiBern pe kavdveg dnudoiag td-
Eng tov eAAnvikov dikaiov, pe ™ dnpdow 6N oty EAAnviky Anpokpartia, pe Tig Siebveig
cUVOTKEG | TIS YEVIKDG TtapadedeypEves apyés Tov debvovg duaiov mov decpedovv 10 Enwee-
Aovpevo Kpdrog Mérog ka1 tyv Tpanela tng EAAGSOG.

IMpokewévou va Susparicdel  voppdnto, N eykupdmTa 1 decpevticdmto g ZopPoong,
dev eivar amapaitnto avt va kororedel, kKaraympnbei 1] eyypagel evdmov onowsdnrote diko-
oTwkhg 1 GAANG apyng oty EAnvikn Anpoxpartio.

Aev ogeilovrar eopor, TéAn 1 dhkeg emPapvvoelg mov emPdrrovrar and tnv EAAnvuc Anpo-
kpotio 1§ orodnrote PopoAOYIKY apyl} CVTAG 1} EVIOG CTIG Yo THV EKTEAECT) KOl EKTANPOOT
g ouPacng obte Yo v TANpoun 7 petafifacn kepaiaiov, oKWV, TPOUNBEDY Kol GAAMY
darmavév nov opeilovrar duvauet Tng ZopPacmc.

Agv anaitovvial Gdeleg LETOPOPAS cLVOAAdYHaTog Kot dev opeideton ypéwaon 1| GAAN mpopt-
Beta y10. T petofifacn onowovdiimote o@ethdpevon Tocov Paoet g ZouPaocng.

H vroypagn tng Topfaong and tov [ovopatendvopo], [Awumt mg Tparelag g EAAGSag],
deopever voua ko éyxvpa v Tpdanelo g EAAGSoC.

O opiopdg 1oV ayyAkod ducoiov wg epappoctéon ducaiov yo v Lopfaon amotedel yxopn
emAOYT| QoppocTéOD dikaiov, mov decpedet To Enmeelovpevo Kpdtog Méhog kot tnv Tpdne-
La g EAAMGS0g o0pemva pe to eldnvikd dikato. '

To Enogerodpevo Kpdrog Méhog £xet vrayfel vopupa, anoteAespotucd kot opetdrinta oy
amorAeroTich appodidtira tov Awactnpiny Tov MeydAov Aovkdtov Tov Aovéepfodpyov ko
ot darodosia Twv dAAmv Siaostnpiny Tov avagépoviol oty mapdypogo 13(3) ot oxton pe
™ ZopPoon kot ke amdeacn tov Sikactnpiov avtod Oa eivor apetdnT Kai ekTeleoT
otnv EAAnvicn Anpoxparia.
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Ovbte 10 Emwgehodpevo Kpatog Méhog odte m Tpdnela tng EAAGSOG ovte kavéva amd Ta o-
VIioTOYO MEPOVOLOKE TOVG ototeior &opovvion Adym eBvikig Kuprapyiog f Y dAio Adyo,
NG dKaod0cing, KATAGYESTS — CLUVINPNTIKNG 1) AVAYKACTIKNG - T] OVOYKACTIKNG EKTEAEGNG GE
oyéon pe onoodnmote £vOko Porbnpa M Swdikacio oyetucd pe th Zopfaon.

H vroypagn g Zoppaocng npayuatonoteitor cOppmva pe 115 dotdées Tov [ewobyeton  Ka-
TAAANAY avagopd TV dwotdéemv Tov e6vikov dkaiov].

H Zopfacn €xel xupwbel voppa coppava pe Tig dwtdéelg tov [ewodyetor N KatdAnin ova-
Popa. TV dwtdEewv Tov eBvikoy dikaiov].

Ev xotoxkeidt, n ZopPoaon éxer vopipnmeg ovvagbei ek pépovg tov Emmeerodpevov Kpdrtovs-
Mérovg kar g Tpamelag tng EALAS0g ko dheg ot voypedoeig Tov Enrmeeiovpevov Kpdtovs-
Mérovg kar g Tpdmelag g EALGSog avagopikd pe ) ZouPaon eivar £ykvpeg, deopevTikég
KOl EKTEAEOTEG COUPMVA. UE TOVSG OPOLS TOVG KOl JEV AMALTEITOL KATL EMTAEOV Yo vo. TEBOVV
oTd o€ EQAPUOYT].

Nopkdg XopBovrog Tov Kpdtovg Tov Yrovpyeiov Oucovoptkiv
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