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THE HELLENIC REPUBLIC
as Beneficiary Member State
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THE BANK OF GREECE

- ECB Credit Enhancement Facility Agreement -
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This Financial Assistance Facility Agreement is made by and between:

(A)

(B)

©)

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSF");

The Hellenic Republic (hereinafter referred to as "Greece", represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,

(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".

PREAMBLE

‘Whereas:

(D

2)

EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads of
State or Government of the euro area and EU institutions, EFSF may grant financial
assistance in the form of financial assistance facility agreements ("Financial
Assistance Facility Agreements", cach a "Financial Assistance Facility
Agreement") to provide financial assistance by way of loan disbursements under a
programme, precautionary facilities, facilities to finance the recapitalisation of
financial institutions in a euro-area Member State (through loans to the governments
of such Member States including in non-programme countries), facilities for the
purchase of bonds in the secondary markets on the basis of an ECB analysis
recognizing the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market (each
such utilisation of a Financial Assistance Facility Agreement which has been the
subject of a Request for Funds and a related Confirmation Notice (as defined below)
being a "Financial Assistance").

EFSF shall finance the making of such Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instruments") which are backed by irrevocable and unconditional
guarantees (each a "Guarantee") of the euro-area Member States which shall act as
guarantors in respect of such Funding Instruments as contemplated by the terms of
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued or
entered into by EFSF shall be comprised of each euro-area Member State (excluding
any euro-area Member State which is or has become a Stepping-Out Guarantor (as
defined below) prior to the issue of such Funding Instruments). The Funding
Instruments shall be issued or entered into either on a stand-alone basis or pursuant to
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordance
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [®] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (i)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF (the "Bond Interest Transaction"); and (iv) the provision of support
in bank recapitalisation programmes of financial institutions in Greece (the "Bank
Recapitalisation Transaction"). The PSI MoU is separate from and in addition to
the Memorandum of Understanding originally signed on 3 May 2010, as last amended
by the Supplemental Memorandum of Understanding (Fifth Addendum) of 6
December 2011, between the European Commission, Greece and the Bank of Greece
(the "2011 Memorandum of Understanding" which, together with the PSI MoU and
any subsequent or supplemental memoranda of understanding or addendum to any of
them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSI MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (1)
on [#] 2012, a financial assistance facility agreement of up to EUR [30,000,000,000]
in order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [e] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued by Greece, in the context of the Voluntary Liability Management Transaction,
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such payments to be made at the time and to the extent that such sovereign bonds are
exchanged for New Greek Bonds (the "Bond Interest Facility"); and (iv) on [e]
2012, a financial assistance facility agreement of EUR [23,000,000,000] in order to
finance the recapitalisation of certain financial institutions in Greece (the "Bank
Recapitalisation Facility").

This Financial Assistance Facility Agreement is entered into solely for the provision
of the ECB Credit Enhancement Facility (the "ECB Credit Enhancement Facility
Agreement"). The ECB Credit Enhancement Facility will be used by Greece in the
context of the Buy-Back Offer in accordance with the Buy-Back agent appointment
letter issued by the ECB, acting as agent of Greece, signed on [e] 2012 and the Buy-
Back offer description, issued by the ECB, acting as agent of Greece to the NCBs,
dated [e] 2012 (the "Buy-Back Documents").

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement and the MoU.

The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [February] 2012.

"Beneficiary Member State" means Greece.

"BIS" means the Bank for International Settlements.
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"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer, as may be made available to EFSF according to guidelines
the Board of Directors of EFSF may adopt and the Guarantors may approve. The
payment of the annual allocation to this Facility of the Negative Carry shall be made
either following the receipt of an invoice or through the application of an annual
Commitment Fee of [®] basis points that shall be applied over the Financial
Assistance Amount that has been disbursed and is outstanding. The allocation of the
Negative Carry to this Facility and the level of the Commitment Fee applicable to
EFSF Financial Assistance Facility Agreements may be changed from time to time by
the board of directors of EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funding.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Covered Period" means the period commencing on the date on which one or more
of each of Standard & Poor’s, Moody’s and Fitch Ratings announces a default,
selective default or restrictive default rating with respect to Greece or any Eligible
GGBs resulting from the Voluntary Liability Management Transaction and ending
sixty (60) calendar days after the date upon which none of the rating agencies
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maintains a default selective default or restrictive default with respect to Greece or
any Eligible GGBs by reason of the Voluntary Liability Management Transaction (but
not by reason of any other circumstance or event).

"Decision(s)" means [the decision of [the Eurogroup] dated [e]] [and [the decision
taken under Article 136 of TFEU dated [e]] on granting financial assistance to
Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to this Financial Assistance under this
Agreement, the date of transfer of the Financial Assistance Amount to the account of
the Beneficiary Member State or the Bank of Greece, acting as agent for the
Beneficiary Member State, with the BIS or another Financial Institution. The
Disbursement Date must be a date selected by EFSF which is (i) a Business Day, (ii) a
day (other than a Saturday or Sunday) when banks are open for general business in
Luxembourg and in the Beneficiary Member State's country and (iii) a day which falls
during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to thé Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"ECB Notice" means a notice in the following terms: "Following information
received from the Hellenic Republic saying that the Hellenic Republic intends to
publish the details of a debt exchange offer and in anticipation of a likely downgrade
to default of one or several bonds issued or guaranteed by the Hellenic Republic or a
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downgrade to selective or restrictive default of the Hellenic Republic, the European
Central Bank requests the EFSF to issue the EFSF Notes".

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum,; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments . During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities" means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twelve (12) months issued under the
EFSF Debt Issuance Programme on or around the date of this Agreement and which
pay interest at a rate comparable to the market rate which would be payable by EFSF
for instruments with the same maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"EFSF Notes" means the EFSF Debt Securities.
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"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"Euro" or "EUR" mean the single currency unit of any State member of the European
Union that adopts or has adopted the Euro as its lawful currency in accordance with
the legislation of the European Union in relation to the Economic and Monetary
Union; Euro shall be the currency of account and payment under this Agreement.

"Event of Default" means an event defined in Clause 8(1).

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance under this Agreement as determined under Clause 2(1).

"Financial Institution" means the ECB, BIS or such other international organization,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider" means the Lenders under the Loan Facility
Agreement and any other sovereign State or other creditor (other than the IMF or the
European Union) granting a bilateral loan to the Beneficiary Member State in
conjunction with this Financial Assistance Facility Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
euro-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.
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"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.

"IMF" means the International Monetary Fund.

"IMF Arrangement" means any agreement, programme, facility or other
arrangement between the Beneficiary Member State and the IMF.

"Interest Payment Date" means, in relation to this Financial Assistance, each
scheduled date for payment of interest or of fees due to EFSF, as specified in the
Confirmation Notice related to such Financial Assistance.

"Interest Period" means, in relation to any Financial Assistance under this
Agreement, the First Interest Period and each consecutive twelve (12) month period
thereafter as set out in the relevant Confirmation Notice, commencing on (and
including) the Disbursement Date (or the date of the preceding Interest Payment Date
for such Financial Assistance (in the case of later Interest Periods)) and ending on (but
excluding) each Interest Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period, as determined by EFSF, which is equal to the sum of (a)
the EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing" means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(5)(e) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of the Financial
Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into Funding Instruments to finance a Financial Assistance and
which are due and payable on or about the date of issue of such Funding Instruments
or, as applicable, the date such Funding Instruments are entered into, and any
adjustment corresponding to the difference in the net proceeds of Funding Instruments
due to such Funding Instruments not being issued at par value.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.
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"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from any payments of
advance Margin.

"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Principal Payment Date" means with respect to the first scheduled payment of
principal, the date in the year 2023, indicated in the Confirmation Notice, and with
respect to the subsequent scheduled payments of principal, each annual anniversary of
such date until the Term of this Agreement as set out in the relevant Confirmation
Notice.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under
this Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee in an aggregate of:
(a) 2 basis points calculated on the Financial Assistance Amount and (b) 48 basis
points calculated on the Financial Assistance Amount outstanding following any
repayment under Clause 6(2) and (ii) the annual service fee of 0.5 basis points per
annum, which will accrue on the Financial Assistance Amount in each Interest Period
with effect from the first anniversary of the Disbursement Date of such Financial
Assistance (or such other fee level or date as may be agreed between the Parties
following a decision by the EWG). The upfront service fee shall be paid by the
Beneficiary Member State upon receipt of an invoice from EFSF or shall be deducted
from the amount to be disbursed to the Beneficiary Member State under this or other
Financial Assistance Facility Agreement, other than the PSI LM Facility Agreement.
The inclusion of the annual service fee as a component of the EFSF Cost of Funding
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is without prejudice to any faculty of a Beneficiary Member State to treat this fee as
an operating cost in its national accounts. The level of the Service Fee applicable to
EFSF Financial Assistance Facilities may be changed from time to time by the board
of directors of EFSF and approved by the Guarantors. For the avoidance of doubt, the
Service Fee covers and replaces any advance Margin EFSF would otherwise be
entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term means the final maturity date of any Financial Assistance made under this
Agreement, which may not be later than [e] 2032.

THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State a financial assistance facility,
subject to the terms and conditions of the MoU and this Agreement which will permit
EFSF to make available to the Beneficiary Member State Financial Assistance with
aggregate Financial Assistance Amounts up to EUR 35,000,000,000 ("Aggregate
Financial Assistance Amount").

The purpose of the facility is to permit Greece to finance the acquisition of EFSF
Debt Securities needed for the purpose of the Buy-Back Offer.

(a) The Facility shall be available to be disbursed in one (1) disbursement only of
up to EUR 35,000,000,000 in the period commencing on the date of this
Agreement and ending on (and including) the last day of the Availability
Period.

(b)  Any amounts not disbursed under the Facility on the last day of the
Availability Period shall be immediately cancelled.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts provided to it under this
Financial Assistance Facility Agreement in conformity with its obligations under the
MoU and this Agreement to purchase EFSF Debt Securities from the Financial
Institution for the purposes of the Buy-Back Offer.

Financial Assistance will be denominated solely in Euro, which shall be the currency
of account and payment.
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DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

€)) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds; and

(b)  the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in the Request for Funds shall have been disbursed.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:

(@) EFSF having received:

(1) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(i)  a certificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 6 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
render incorrect any statement made in the certificate of compliance;
and

(iii) legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.
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(b) EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

(c) the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU;

(d)  the ECB has sent written notice to the Financial Institution and EFSF in the
form of the ECB Notice;

(e) EWG having approved the disbursement under this Agreement and EFSF
being satisfied that the conditions to drawdown under this Agreement are
satisfied;

® EFSF having received, on or before the Disbursement Date from the Financial
Institution, the net proceeds of the Funding Instruments in an amount
sufficient to finance the Financial Assistance Amount;

(2 no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

(h)  no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement, would occur which would entitle EFSF to declare and Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (f) of Clause 3(3) which must be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to EFSF being able to obtain the funds requested from the
Financial Institution and the non-occurrence of a Market Disruption Event or an Event
of Default. In the event that EFSF, subject to compliance with the then applicable
EFSF Funding Guidelines, can only raise funds for the relevant Financial Assistance
by issuing Funding Instruments denominated in a currency other than euros and by
entering into related currency hedging arrangements EFSF shall inform the
Beneficiary Member State that it needs to raise financing on such a basis. Any
additional costs incurred by EFSF in connection with currency hedging arrangements
shall be borne by the Beneficiary Member State.
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If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to fund or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Financial
Assistance.

EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption Event has occurred.

If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
such time as EFSF confirms in writing to the Beneficiary Member State that
the events or circumstances which gave rise to such Market Disruption Event
have ended.

The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Funding Instruments issued under such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, re-financed by one or more Definitive
Financing and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).
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After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(6) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or to re-
finance such Financial Assistance are priced and, EFSF shall, issue to the Beneficiary
Member State a Confirmation Notice setting out the financial terms of the Funding
Instruments financing the relevant Financial Assistance on the Disbursement Date and
promptly, within one (1) Business Day of the issue of any Funding Instruments which
finance or re-finance the Financial Assistance. The Beneficiary Member State shall be
deemed to have accepted in advance the terms of the Financial Assistance set out in
the Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On the Disbursement Date EFSF shall make the Financial Assistance available to the
Beneficiary Member State as follows. EFSF will instruct the Financial Institution no
later than 11.00 a.m. on the Disbursement Date to transfer the Financial Assistance
Amount to the euro account of the Beneficiary Member State maintained at the
Financial Institution the details of which shall be advised in writing by Greece or the
Bank of Greece to EFSF (with a copy addressed to the Beneficiary Member State) at
least two (2) Business Days prior to the Disbursement Date. The Issuance Costs shall
be paid by EFSF out of the sums retained, where possible, for this purpose, or
invoiced separately; any additional costs incurred may be recovered under Clause 5(5)

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
Clause 3(7), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Financial Assistance Facility Agreement shall be
considered as immediately cancelled as set out in Clause 2(3)(b).

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(a) any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State and
will rank at least pari passu with all other present and future unsecured and
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unsubordinated loans and obligations of the Beneficiary Member State arising
from its present or future indebtedness;

(b)  the execution, delivery and performance of the Agreement and the MoU (and
the transactions contemplated therein) do not and will not: (i) violate any
applicable law, regulation or ruling of any competent authority or any
agreement or treaty binding on it or any of its agencies; (ii) constitute a
default or termination event (howsoever described) under any of the matters
listed in sub-paragraph (i); and (iii) result in the creation of security or give
rise to an obligation to grant security or transfer assets (by way of collateral or
economically similar arrangements) in favour of any other person;

(c) no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement or the MoU (or the transactions
contemplated therein) or which, if adversely determined, are reasonably likely
to have a material adverse effect on its ability to perform its obligations under
this Agreement or the transactions contemplated herein or in the MoU have (to
the best of its knowledge and belief (having made due and careful enquiry))
been started or threatened against it;

(d)  the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

(e) the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
the Beneficiary Member State's obligations in relation to such Financial
Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, in relation to General Government Debt,
until such time as all principal under this Agreement has been fully reimbursed and all
interest and additional amounts, if any, due under this Agreement have been fully
paid:

(a) with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(1) not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

(i)  not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.
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encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
or provided for on the date hereof or any refinancing of such
obligations; and

all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.
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As used in this Clause, "financing for a specific investment project" means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of the Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds to acquire EFSF Debt Securities
from the Financial Institution which have an aggregate notional principal
which (subject to adjustment for rounding) is equal to the Aggregate Financial
Assistance Amount and to utilise the EFSF Debt Securities only for the
purpose of the Buy-Back Offer and not to sell, transfer, grant security over or
otherwise deal with these securities other than pursuant to the Buy-Back Offer
or in accordance with the terms of this Agreement;

not to change or seek to change the Buy-Back Documents without the prior
consent of EFSF;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under the PSI
LM Facility Agreement. Where any transaction or proposed transaction
would require the prior written consent of EFSF pursuant to this Clause, the
Beneficiary Member State must notify EFSF of the details of the proposed
transaction in order to request consent no fewer than ten (10) Business Days
prior to the date upon which the Beneficiary Member State enters into, or
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proposes to enter into, any legally binding offer, agreement or arrangement in
relation to such transaction; and

1) more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the MoU or the transactions contemplated
therein being incorrect, inaccurate or misleading, and/or (ii) any action, claim,
demand, proceeding, investigation, arbitration or judgment brought against
EFSF (whether under securities laws, tender offer rules or otherwise) in
connection with EFSF entering into and the performance of this Agreement or
the transactions contemplated herein or in the MoU including the Buy-Back
Offer.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member State shall pay in cleared
funds to the account designated by EFSF in writing (or to such other person or
account as the Parties may agree from time to time for the purpose of this Agreement)
an amount equal to the interest due and payable on such Interest Payment Date.

Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of the EFSF Debt Securities, Pre-Funding
Operations, Interim Financings or Definitive Financings shall be promptly paid by the
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Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
quarterly) such payment to be made to the account designated by EFSF for this

purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(a) The Beneficiary Member State shall repay in equal payments of principal the
principal amount of the Financial Assistance Amount then outstanding on each
Principal Payment Date until the Term.
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The Beneficiary Member State shall transfer the amount of principal due to
EFSF to the account designated by EFSF in writing to the Beneficiary
Member State (or by payment to such other person or account as the parties
may agree from time to time for the purpose of this Agreement).

Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

On the earlier of the date when:
)] the Covered Period ends;

(i)  ECB confirms in writing to the Beneficiary Member State and EFSF
that the EFSF Debt Securities are no longer necessary for the purpose
of settlement of the Buy-Back Offer, and

(iii)  ten (10) months after the signature of this Agreement

the Beneficiary Member State shall repay all or a portion of the Financial
Assistance Amount in a principal amount corresponding to the aggregate
principal amount outstanding of the EFSF Debt Securities which were
purchased by the Beneficiary Member State for the purposes of the Buy-Back
Offer but which were not used for the purpose of effecting settlement under
such Buy-Back Offer by ECB (on behalf of the Beneficiary Member State).
The Beneficiary Member State shall repay such portion of the Financial
Assistance Amount together with the interest and any other amounts accrued
and outstanding in relation to such portion of the Financial Assistance Amount.

The Beneficiary Member State shall, upon the demand by EFSF, discharge its
obligations to repay principal and to pay interest under Clause 6(2)(a) by
delivering EFSF Debt Securities to EFSF in an aggregate principal amount
which together with the interest accrued thereon is equal to the amount due
and payable under Clause 6(2)(a) and delivery of such EFSF Securities shall
discharge pro tanto the amount due to EFSF in respect of principal and
interest under this Agreement and the portion of the Financial Assistance
Amount thus discharged shall be cancelled. Such obligation to repay principal
and to pay interest under Clause 6(2)(a) will be discharged in an amount equal
to the aggregate principal amount of any EFSF Debt Securities so delivered
plus any accrued interest in relation to any EFSF Debt Securities so delivered
with any balance in relation to the principal and interest to be repaid or paid
being paid by the Beneficiary Member State.

For the avoidance of doubt, to the extent the Beneficiary Member State does
not discharge its obligations according to Clause 6(2)(b), the obligations of the
Beneficiary Member State to repay principal and to pay interest shall continue
in full for the term of the Financial Assistance, unless discharged earlier in
accordance with this Agreement.
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If financing granted to the Beneficiary Member State under the IMF Arrangement or
under any of the facilities provided by the Financial Support Providers, the IMF or the
European Union or the New Greek Bonds is repaid in advance in whole or in part on a
voluntary or mandatory basis, a proportional amount of the Financial Assistance
Amount of the Financial Assistance provided under this Agreement shall become
immediately due and repayable in a proportionate amount established by reference to
the proportion which the principal sum repaid in advance in respect of the relevant
facility or the New Greek Bonds represents to the aggregate principal amount
outstanding in respect of such facilities and/or the New Greek Bonds immediately
prior to such repayment in advance. The Beneficiary Member State shall reimburse all
costs, expenses, fees, hedging costs and Loss of Interest incurred and/or payable by
EFSF as a consequence of an early repayment in respect of any Financial Assistance
under this Clause. For the avoidance of doubt, a purchase of New Greek Bonds by
the Beneficiary Member State shall be subject to the limitations provided in the PSI
LM Facility Agreement.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the Member State cancels the IMF
Arrangement or any other Financial Support Provider cancels its support facility or
the Beneficiary Member State cancels the issue of New Greek Bonds, in whole or in
part. In this case the cancellation of this Facility shall be proportionate to (a) in the
case of cancellation by the IMF, the proportion which the sum cancelled represents to
the aggregate notional amount of such IMF Arrangement as set out in Preamble (5)
and (b) in the case of cancellation of any of the other facilities, the proportion which
the cancelled amount represents to the aggregate of the initial amounts of this
Financial Assistance Facility Agreement each of the facilities provided by the
Financial Support Providers, and the intended volume for the issue of New Greek
Bonds.

If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the Troika members the
Commission and ECB of the liquidity position of the Beneficiary Member State,
evaluate the Beneficiary Member State's capacity to repay the amount that is subject
to the roll-over. If the result of the evaluation is that the Beneficiary Member State
has sufficient cash resources available, then unless otherwise notified by EFSF, a
corresponding amount of the Financial Assistance shall become due and payable at
the date of maturity of such Funding Instruments. Such repayment shall constitute a
scheduled repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid without set-
off or counterclaim, free and clear of, and without deduction for and on account of,
any taxes, commissions and any other charges for the entire term of this Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
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the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET?2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET? participant SWIFT-BIC: [e], in favour of the account
of EFSF designated by EFSF for this purpose.

The ECB shall advise the Beneficiary Member State, the Bank of Greece at least
thirty (30) calendar days prior to each Interest Payment Date and Principal Payment
Date of the amount of principal and interest due and payable on such date and of the
details (Interest Rate, Interest Period) on which the interest calculation is based.

The Beneficiary Member State shall send to EFSF and to the ECB a copy of its
payment instructions sent to the Bank of Greece at least two (2) Business Days prior
to each Interest Payment Date and Principal Payment Date. All other payments due by
the Beneficiary Member State to EFSF under this Agreement including Issue Costs,
Loss of Interest, Negative Carry or other fees, costs, expenses or commissions due to
EFSF shall be paid via SWIFT message in TARGET 2 before 11:00 a.m. Frankfurt
time on the relevant due date to the account of EFSF designated for the purpose of
this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a)  first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
(c) third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:

(a) shall be made in a commercially reasonable manner; and

(b)  shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.
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EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(a)

(b)

(©)

(d)

(©)

®

the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

the Beneficiary Member State or the Bank of Greece shall default in the
performance of any obligation under this Agreement (including the obligation
set out in Clause 2(5) of this Agreement to apply any Financial Assistance in
accordance with the terms of the MoU but excluding any other obligations
under the MoU) other than the obligations referred to in Clause 8(1)(a) of this
Agreement, and such default shall continue for a period of one month after
written notice thereof shall have been given to the Beneficiary Member State
by EFSF; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement are declared by a court of competent
jurisdiction not to be binding on or enforceable against the Beneficiary
Member State or the Bank of Greece or are declared by a court of competent
jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement or the MoU, the Beneficiary Member State or the Bank of Greece
has engaged in any act of fraud or corruption or any other illegal activity, or
any other actions detrimental to EFSF or (ii) any representation or warranty
made by the Beneficiary Member State under this Agreement (including in
relation to the legal opinion provided and/or the certificate of compliance
provided under Clause 3(3)(a) of this Agreement) is inaccurate, untrue or
misleading and which in the opinion of EFSF could have a negative impact on
the capacity of the Beneficiary Member State to fulfill its obligations under
this Agreement or the rights of EFSF under this Agreement; or

any previous agreement for the provision of a loan or any other financial
assistance between the Beneficiary Member State, the Bank of Greece and
EFSF or any EU institution or body, regardless of amount, is subject of a
declaration of default or there is a default on any payment obligation of any
kind towards EFSF or any EU institution or body by the Beneficiary Member
State or the Bank of Greece and such payment default gives rise to a
declaration of default; or

the Loan Facility Agreement or the PSI LM Facility Agreement is the subject
of a declaration of default; or
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(g) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default; or

(h)  Relevant Indebtedness of the Beneficiary Member State having an aggregate
principal amount in excess of EUR 250 million is the subject of a declaration
of default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is an
acceleration of such indebtedness or a de facto moratorium on payments; or

6)) the Beneficiary Member State does not make timely repurchases from the IMF
in relation to the IMF Arrangement and is subject to a declaration of default;
or

)] any loan agreement or agreement for the provision of financial assistance
between the Beneficiary Member State and any institution or body of the
European Union, the IMF or any other Financial Support Provider, regardless
of amount, is subject of a declaration of default; or

(k)  the Beneficiary Member State does not pay a substantial portion of its
Relevant Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its Relevant Indebtedness or of Relevant Indebtedness assumed
or guaranteed by it, provided that, for the purpose of this Agreement, the
Voluntary Liability Management Transaction shall not trigger a default under
this Clause.

EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

INFORMATION UNDERTAKINGS

With effect from the Request for Funds, the Beneficiary Member State shall supply to
EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;
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(b)  aregular quarterly report on the progress made in fulfillment of the terms of
the MoU;

©) promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d)  any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

(e) a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

® written notice if there is any exchange of EFSF Debt Securities under the Buy-
Back Offer (with details of the number of EFSF Debt Securities which are the
object of such exchange) and to inform EFSF of any changes in the rating of
Greece which would affect the duration of the Covered Period and to notify
EFSF when the Covered Period has ended.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion referred to in Clause 3(3)(a) above.

UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.

NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.
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All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.

The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.
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Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
have been fulfilled, (iii) the signature of the Buy-Back Documents, (iv) the signature
of the notes subscription agreement between EFSF and the BIS and the signature of
the sale and purchase agreement between the BIS and Greece and (v) the receipt of
the legal opinions referred to in Clause 3(3)(a).

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds
2. Form of Acceptance Notice
3. Form of Confirmation Notice

4. Form of Legal Opinion
5. Form of Certificate of Compliance

6. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: [¢]

European Central Bank
[Insert address]
Fax: []

Bank of Greece
[Insert address]
Fax: []

Subject: EUR [°] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement"
Request for Funds

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [¢] 2012 (the "Agreement"). Terms defined in the
Agreement shall have the same meaning herein.

1. We hereby irrevocably request that Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the ECB Credit
Enhancement Facility;
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The Financial Assistance Amount of the Financial Assistance to be provided
in respect of this Request for Funds is EUR 35,000,000,000; and

The latest of the Disbursement Date(s) of all Financial Assistance to be
provided under this request for Funds shall be on or prior to : | ]

We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to

(@)

(b)

©

(d)

The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

EFSF being satisfied at all times that the corresponding funds are available to
it from a counterparty in the international capital or loan markets on terms and
conditions that are acceptable to it and which are consistent with the terms set
out in this Request for Funds and in the Acceptance Notice and the non-
occurrence of a Market Disruption Event;

EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

The conditions precedent under the Agreement being satisfied.

We confirm that:

(a)

(b)

(©

d

The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [__] is and remains valid and applicable.

No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [___].

No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [___}.

No Event of Default has occurred.

Yours faithfully,
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HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details)
Copies to:

European Commission
[Insert address]
Fax: [¢]

European Central Bank
[Insert address]
Fax: {*]

Bank of Greece
[Insert address]
Fax: []

Subject: EUR [e] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement”
Acceptance Notice in relation to the Request for Funds dated [eo]

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]. Terms defined in the Agreement shall
have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(@) the Financial Assistance is to be provided under the ECB Credit Enhancement
Facility

(b)  the principal amounts of Financial Assistance to be provided under this
Facility is EUR [e];

(b)  The Disbursement Date(s) of the Financial Assistance to be provided under
this Request for Funds shall be [date]:
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EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above Request for Funds by issuing EFSF Debt Securities and to re-finance these at maturity
by way of Pre-Funding Operations, Interim Financings and/or Definitive Financings as the
case may be.

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Funding Operations, Interim Financings
and/or Definitive Financings. The authorisation to enter into Funding Instruments and the
acceptance by the Beneficiary Member State of the Pre-Funding Operations, Interim
Financings and/or Definitive Financings entered into to finance the Financial Assistance are
irrevocable until the final maturity of the latest Funding Instrument which finances this
Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF is subject to a Market Disruption Event then EFSF shall not be
under any obligation to deliver the funds by way of provision of Financial Assistance in
relation to the Request for Funds and shall notify the Beneficiary Member State of such
circumstances in writing and as from the date of receipt of such notice the Beneficiary
Member State is no longer bound by the Request for Funds for the provision of any further
Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance



245

ANNEX 3
FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address]
[City]

[Country]

Attn: Mr/Ms [°]
Copies to:

European Commission
[Insert address)
Fax: [*]

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address)
Fax: [*]

Subject: EUR [e] Financial Assistance Facility Agreement — the "ECB Credit
Enhancement Facility Agreement'
Confirmation of Financial Terms of Funding Instruments

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(i) the Request for Funds notified to EFSF by Greece on [date]. Terms defined in the
Agreement shall have the same meaning herein.

We hereby confirm that in order to finance amounts outstanding under the above Facility, on
[date] EFSF issued Funding Instruments with the following financial terms:

(a)  The Financial Assistance Amount is EUR [e]
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(b)  Principal Amount:

(c) Final Maturity: DD.MM.YYYY

(d Interest Rate for the First Interest Period:

(e) Interest Rate for subsequent Interest Periods':

(f) First Interest Payment Date:

(2) Subsequent Interest Payment Date: DD.MM.YYYY
(h)  First Principal Payment Date:

(1) Subsequent Principal Payment Date: DD.MM.YYYY?

We confirm that the financial terms of these Funding Instruments shall be used in calculating
the EFSF Cost of Funding under the Facility.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

I To be communicated by EFSF to the Beneficiary Member State in line with the terms of the Financial
Assistance Facility Agreement.

2 Until the last Interest Payment Date of DD.MM.YYYY
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ANNEX 4
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [°] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012, the "ECB Credit Enhancement Facility
Agreement"

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF") the
Hellenic Republic (hereinafter referred to as the "Beneficiary Member State") and the Bank
of Greece on [+]. I also refer to the Memorandum of Understanding signed on [insert date)
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreements and of the
MoU. 1 have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as I have deemed necessary or appropriate.
Furthermore, [ have made such other investigations and reviewed such matters of law as I
have considered relevant to the opinion expressed herein.
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[ have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, I am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreement by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreements relating to the
provision of Financial Assistance are fully valid.

The Beneficiary Member State’s execution, delivery and performance of the
Agreement and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(i) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

Nothing in this Agreements contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Agreement.

The Agreement is in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreement would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank
of Greece.

It is not necessary in order to ensure the legality, validity or enforceability of the
Agreement that they be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreements.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreements.
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The signature of the Agreements by [name], the Governor of the Bank of Greece
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreement is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreements and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreements.

The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law].

In conclusion, the Agreement has been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreements are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX S
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [¢] 2011 — the "ECB Credit Enhancement Facility
Agreement”

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the
above referenced Financial Assistance Facility Agreement and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the
"Agreement") entered into between the European Financial Stability Facility
(hereinafter referred to as "EFSF") the Hellenic Republic (hereinafter referred to as
the "Beneficiary Member State") and the Bank of Greece on [+]. I also refer to the
Memorandum of Understanding signed on [insert date] between the European
Commission, the Hellenic Republic and the Bank of Greece (hereinafter referred to as
the "MoU").

I warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.

I hereby confirm that, as at the date hereof, the list of documents annexed to the letter
dated [®] provided to the legal counsel referred to in Clause 3(3)(a)(iii) of the
Agreement for the purposes of providing the legal opinions referred to therein is a
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complete list of all financing agreements binding on the Hellenic Republic which are
relevant to the Buy-Back Offer.

Signed: .....covvvevieeieeniieie e

Legal Advisor to the State at the Ministry
of Finance
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ANNEX 6
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: +49 69 1344 7333

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: + 30210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30 210 3221007

SWIFT BIC: BNGRGRAA
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H napodca Zoppacn Xpnpatodortucig Alevkdroveng covantetal and Kot petald:

(A)

(B)

@)

o0 Evponaikod Tapeiov XpnparomotoTtikig Xtabepomrag (<KETXZ»), avdvoung
etoupeiag mov ovotdbnke oto AoviepPovpyo pe édpa emi g Aswedpov John F.
Kennedy ap. 43, L-1855 Aovéepfoipyo (R.C.S. Aovéepfovpyo B153.414), mov eknpo-
caneiton and tov k. Klaus Regling, Aiev8vvovta Zvpfovio (CEO) kor tov k. Christophe
Frankel, Avaminpoti Atevdovova Zoufovio, (<ETXI»),

¢ EAAnvikig Anpokpariag (cpefng avagepopevn og «EALadar), mov eknpocwnsitot
and Tov Yrovpyd Owovopkady,

og 10 Enogpelovpevo Kpdtog Méhog (to «Erm@elovpevo Kparog Méhogy), kat

Tng Tpénrelog s EALad0g, mov exnpocwneitor and to Arowknti) g Tpanelag g EA-
Midag, (m «Tpaneta tng EALGdag»).

And xowov avagpepopevo o¢ o «Mépn kot kabéva and avtd to «MEpogy.

IMPOOIMIO:

Aapfdvovtog vrdymn ot

1)

2)

To ETXZ cvetabnke otig 7 Iovviov 2012 pe okond v e€acediion otabepdmrag ota
KpaTn péAN tng svpwlmdvng. Xopgwva pe dfiwon otig 21 Iovdiov 2011 and tovg emike-
eaing Tov Kpatdv 1 KuBepvioeav g svpaldwmg kot tov opydvev g Evponaiig

‘Evoong, 10 ETXE propei va mapéxet ypnporodotikry Evioyvon pe ) popon cvufdoewmv

xpNUatodotuchg devkoivvong («Zoppacelg Xpnpoarodotikig Algvkdivvengy, Kot Ko~
Bgpud 1 «Zoppacn XpnpatodoTikig AlevKOAVEG»), Vo TAPEYXEL XPTHOTOOOTIKN EVi-
oyvomN KE TN HOPQY ekTapicvong daveinv coppva pe £vo TPdyPUppo, TPOANTTIKEG St
EVKOADVOELS, SLEVKOADVOELS Y10 T YPNUATOSHTNOT TNG AVOKEPAAUOTOINOTIG X PNHATOTL-
oTOTIKOV Wpopdtov Kpdtovg-Méhovg e evpwlawmg (Héow daveinv otig koPepviocels
avtdv Tov Kpatdv-Meldv, copmepthapfovopévev yopodv extog TpoypappIaTos), Sien-
KOAMOVOELS Y10 TNV ayopd opoAdywv oe devtepedovoeg ayopés enl ™ Bdoet avaivong g
EKT, mov avayvopilel tyv dnopn e£apetikdv cuvOnKdV Kot KIvoHvmv g xpnHaTont-
OTOTIKNG 0YOPAg TTOV anEOVV THV OIKOVOUIKT 6TafepdtnTa 1 S1EVKOAVVOELS Y10, THV O-
Yopd opordY@V otV TPWToYeV] ayopd (k6B t€Tow xprion ZouPoong Xpnuatodotikig
Atgvkoiovonc, Tov £xet yivel bmokeipevo Authpatog Xpnpotoddtnong kot oxetikng I'vo-
otonoinong EmPePfainong (dnwg opifovior xatwtépm) anotehel wo «Xpnparodotiki
Evicyvon»).

To ETXX 6a ypnpatodotei v vhonoinon avtg g Xpnuoetodotikhg Evioyvong pe v
éxdoom 1| GuVOpOAGYNOT OpOAGY®Y, Ypaupatiov, agloypdenv, Ypeoyplemy 1 GAAOV pn-
YOVIGUOV Ypnpatoddtons («Mésa Xpnpoatoddtiiong») ta onoio vrootnpiloviol amd
aVEKKANTEG Kol avempdlokteg eyyvnioelg (kabepio n «Eyyinon») tov Kpoatdv-Mehbv
g svpoldvng, Tov Ba evepyoldv g yymmtég avagoptkd pe avtéd Méca Xpnuatoddm-
ong, 6mag opileTar oTovg Gpovg TG napoveag. Ot Eyyontéc (o1 «Eyyontéc») tov Mécwv
Xpnpatoddtnong mov £kdo0mkav 1 cuvoporoynbnkay and to ETXE Oa amotehovvron
omd k68e Kpérog pélog g svpwldvng (eEatpovpévon omotovdiinote Kpdbrovg-Méhovg
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4)
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™mG evplavg Tov sivar 1 kataotel Amepyopevog Eyyontig (0nwg opileton katmwtépm)
npw and v ékdoon avtdv v Mécwv Xpnuortoddmong). Ta Méoa Xpnpatoddtnong
Ba exdidovtor 1] cuvopoloyovvtat gite avtoteAdg eite eni T Pdoel Tpoypappatog £kdo-
ong ypéovg (to «Ilpdypappa 'Exdoong Xpéovg Tov ETXX») ocopewva pe tovg Kavédveg
Xpnuatodotong tov ETXE (6nwg opilovior Kototépm).

2115 8 Maiov 2012, 1o Baoiketo tov Bekyiov, 1 [phavdia, to Baciiewo g Ioraviag, n
FColdikn Anpokpatia,  [tolkn Anpoxpotio,  Kvapuaxn Anpokpatia, to Meyddo Aov-
Kato Tov AovEgpupovpyov, n Anpoxpatio g Mditac, 1o Baoiieo tov Kdto Xmopav, n
Anpoxpatio tng Avorpiog, n [Toproyaiwnry Anpoxpatio, n Anpoxpatio g Ziofeviag, 1
ZhoPakich Anpokpatio,  Anpokpatioc g Orhavdiag kat 1o KfW (evepydvriag npog 10
IMUOGLo GLUEEPOY, COUEOVA PE Ti 0dnyieg Kot pe T0 OQelog TG eyyvmong g Opo-
onmovdlakng Anpoxpatiog g [eppaviag) (0g Aaverstés) ovvopordynoav pio cupfacn
davelaktlg dievkdivvong dyovg 80.000.000.000 evpd (m «ZopPacn Aaveraknig Atevko-
Mvene» pe v EAMGda ko v Tpdamelo g EAMGS0G, 1 omola napéyer Evioyvon ota-
Bepotnrog oty EAMGSa ot SuakvPepvntikd TAaicto HEC® GLYKEVIPOTIKMV Suepdv do-
veiov.

Y11 [+] 1 EAAGda {foe tpdebetn Xpnpotodotkn Evioyvon and ta kpdtn péin g
Evpwldwvng. Ztug [*], To Eurogroup xat ot Ynovpyoi Owovopik®dv opo@mve, ano@doioav
va yopnynoovv ypnpotodotikn Evioyvon oe ambvinon tov aurfpatog tov EAnvikdv
YDV KoL ETKOPOOAV TA HETPO TOV OvoKOWVOIMKav. Zopeovae pue T dfiwnon tov Ap-
yyov Kpatov f KuBepviicewv g evpolhvng kot tov opydvev g Evponaixic Eve-
ong g 21™ lovAiov kar 26"/27"™ OxtwPpiov 2011, to ETXE 6a ypnopomombei wg 6-
ymue (uéoo) xpnpatoddTnong yw perllovikég ektapievoelg and v EXAGSa vrd v
Xpnuarodotiky Evicyvon tov Kpatdv-Merav g svpolovng.

Tric [*] 2012 évo Mvnudvio Zvvevvonong (to «Mvnpuovio ZIT» vreypdon peta&d tng
Evponaixig Emtponig, tng EAGSag kar g Tpanelag tng EAMGSag avapopikd i) ue pio
gbelovtikn ocovaddayf duwyeiplong vroypedoemv pécw g (o) eBelodorag aviorloyig
opoAdya@v tov 0o, cuvoedei peta&d g EALGSaG Kot opiopévev enevouTOV TOL 1O1OTIKOD
Topéo, OTOG MEptypdpsTan otn dHAwon tng Evponaikhg Zuvédov Kopuerig g 26™ O-
xroppiov 2011 (n «EBghovriki Zovarhayn Awyeipiong Yroypedsewvy), ii) pia wpo-
cpopd emavayops (n «Ipoceopd Eravayopacy, pe ty onoia  EAAGSa, evepydviag
péow g EKT, ¢ eknpbomnov e, TpoceEpeTol va. enavayopdost and Bvikég Kevipt-
ké¢ tpameleg (KEOKT») tov Zvothpatog tov Evpd opiopéva kpatikd opdroyoe exddoe-
o¢ ™ EAMGSag, ta onoio Bpiokovion otnv katoyh tov EBKT wg egacedion v Tig
TPGENG VOO PATIKAG TOATIKTG TOV Zuotipatog Tov Evpd pe amodextd (emiédyua) tpi-
o pépn (iii) mv TAnpopn dedovievpévav ToKkwv eni Tov opordywv mov Ba aviailoyody
oto mhaicto g Efshoviuchig Zovarhoyng Awyeipiong Ynoypedosmv, o onoieg Bo, xpn-
HoTodotndovv ev pépet 1| ev 6hw amd to ETXE (n «Zvvarrayn vy Tovg Tokovgy Tov
Oporéymv» ko (iv) Tnv napoxf evioypong o€ TPaYPAUPOTO. AVOKEQAAOTOINONG XPN-
HOTOMOTOTIKGVY WBpopdtev oty EAMGSo (n «Zovailayn yra tnv Avakepalaronoinen
tov Tpaneldv»). To Mviuovio ZIT givon Eexwpiotd Kot GOUTANPOUATIKG TPOG TO Opyl-
K6 Mvnuovio Zvvevwonong ov vasypdon otig 3 Maiov 2012, énwg £xgt TpdcOATA TPO-
nonomPel and 1o cvprhnpopatikd Mvnpovio Zvvevwénong (Iéunto [pocdaptnua) tng
6™ Ackepppiov 2011, peta&d e Evpondikhg Emponig, g EAMadag kot g Tpanelag
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g EAAMGSog (to «Mvnuoévie Zvvevwionong 2011»), 1o onoio pali pe 1o Mvmuévio ZIT
Kot KGO GARO CUUTANPWUATIKO 1) HETAYEVESTEPO UVIUOVIO CVVEVVON GG 1) TIPOGEPTHLO
o€ 0MOL0ONTOTE 0o aVTd, B amokaieital To « Mviuovion).

Katémv armipatog g EAAGdag ywo Xpnpotodotikn Evioyvon xor cdugova pe 1o
Mvnuévio ZIT, to ETXZ katptice 1| 8o katapricer ZouPdosic Xpnpatodotikig Evi-
oyvong pe v EAMGSa ko v Tpdnela g EAALGS0G, Tpokepévon vo Tapaoyst Tig okd-
hovBeg Xprpatodotikég Aevkorvveerg: (i) otig [+] 2012, odppoon Xpnpatodotikig Evi-
oyvong vyovg uExpt EYPQ [30.000.000.000], mpokepévon va emrpéwet otnv EAMGSa va
xpnuratodotioel, ev pépet, v EBehoviucy Zovodhoyn Awyeipiong Yrmoypedoswv (n
«Zoppaocn Awevkéivvong e Arwaysipiong Yroypedoswv XIT»), (i) otig [+] 2012, o
ooppacn ypnuatodotikig evioyvorng Yyovg péyxpt EYPQ 35.000.000.000, mpoksipévon
va. emtpéyel otnv EAMGSo va ypnpatodothicet v [pocpopd Eravayopds (n «Aevko-
Avon wesrotikig Evieyvong EKT»), (iii) ot [*] 2012, o odppacn ypnpoatodotikig
evioyvong dyovg EYPQ [5.700.000.000] pe oxond 1 devépysio, TANPOUOV GYETIKG, U
ded0VAEVEVOLG TOKOVG IOV amopPEOLY 0mtd Opiopive. aveEOPANTA KpaTikd opdroya g
EAAGdog oto mhaiocio g EBshoviucic Zovarhaync Alwyeipiong Yoypedoewv, ol 0moisg
TANPoUES Bo yivouv koTd To Ypdvo Kot 6To PETPO TTOL T0. £V AMOY® KpaTiKG opdloya o-
viaAlayovv pue Néo Exinvikd Opdhoya ( «Zopgovia Yo tovg Tokovg Tov Opold-
yov»), kot (iv) otg [] 2012, pa ocdufacn ypnpatodotiknig evicyvong dwovg EYPQ
[23.000.000.000] pe oxomd ™ XpNHATOSATNOT TG AVAKEPUANLOTOINGCTG OPIGUEVAVY YPN-
HOTOTIOTAOTIKOV Wpvpdtav otnv EAGda (N «Zopgevia yua Tnv Avakegaiaronoinon
tov Tpareldv»).

H ZopBaon Xpnpatodotikig Evioyvong xataptifetor aroxieiotikd yia 1o ckond g na-

poync g Awvkdrvvong [Tistwtikig Evioyvong EKT ( Zopfacn Atgvkdélvveng g
IIwetotikig Evieyveng EKT»). H Aicvkéivvon [Tiototikig Evieyvong EKT 6a ypnot-
pomomBei and v EALGSe oto mhaicto tng [Ipocpopdg Enavayopds copomva pe v &-
TOTOAN Stoplopol tov exknpood@mov Emavayopdg mov exdonke and v EKT, evepyd-
viag ©¢ eknpdownog g EAMGdag ko vreeyphon otig {¢] 2012 kar v meprypan g
npoopopds Enavayopdc, mov ekdd0nke and v EKT, evepydvrag wg eknpdommog tng
EAMddag mpog Tic EOKT, pe nuepounvia [¢] 2012 (ta «Eyypoga Enavayopdacy»).

H dwbeopdtnro avtig g ZouPaong Xpnpatodotiknig Atevkdivveng eEaptdtar amd ™
ovppopewon g EAMAS0G pe Ta pétpa mov ektifevian 6To Mynpovio Ko TV Katovour
TV €600V avTNG TG ZOpUPaong XpnuotodoTikig AlevkOAVVeNG COUPOVA LE TOVG O-
povG TG TOPOVCaS Kot Tov Mvnpoviov.

H ektopicvon oopoovo pe v nopovcsa Toppoocn Xpnuatodotikhc Alevkdivvong pmo-
pel va, ovakowvmBel pe v emgpvraén ng vroypagpng tov Mvnuoviov ZIT kot v évapén
10006 NG TOLPOVCUG, COUPWVO PE TOVG OPOVG KAl TPOVTOOLCELS TN TAPOVSOGC.

KordAinho pétpa mov oyetilovion pe TNV omoTpomn KoL TV méAn Katd Tng andng, g
SrapBopdg kol GAlov Tapatvridv mov exnpedlovv v Xpnpoatodotikty Evioyvon 6a no-
péyovrar and Tig apyés Tov Enwgelovpevov Kpdtovg-Mérovg.

Qg gk tovT0V, T0. MépPN cvppdvneay o e&fg:
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Opwpor

v nopodoa ZopPoon (cvunepthapfavopévav tov tpooinv) ol akdiovbor opot £-
xovV 10 ax6lovbo mepledpevo:

«I'voctonoinon Amodoyfic» onpaivel Tnv £yypaen avokoiveon tov ETXX npog to E-
noeelodpevo Kpatog Méhog odppave pe to vrddetypa tov [Moapoaptipatog 2 nov ova-
PEPEL TO OGO KOl TOVS OVOAVTIKOUG TPOSMPIVODG OUKOVORIKOVG dpovg Tng Xpnuatodo-
tikfig Evioyvong nov mpotifetar va nopéyet to ETXE oto Ernweelodpevo Kpdrog Méhog
COUQMVA LLE TNV TAPOVGO.

«Zvvomkoé IMosé Xpnparodorikig Evisyvene» €xet 70 vonua mov tov arodidetat 610
‘Opo 2(1).

«ZopPacn onuoivel Ty Tapovoa Toppacn Xpnuatodotikig AlevkéAvvong.

«Ilepiodog AwBeapoTnragy onuaiver Ty Tepiodo mov Eexvd v nuepopnvia g é-

vapéng 1oyvog TG Topovoog Zopfacng Kot Afysl TRy (cvumepapPovopévng) [¢] [De-
Bpovapiov] 2012.

«Eno@ehodpevo Kparog Méhogy onpaivet EAAGSa.
«TAA» givan | Tpémelo Alebvdv Aloxavovicumv.

«Epyaoyn Huépa» onpaivel v npépa otnv onoia to cvotnue ninpoudv TARGET2
givo avorytd yio cuvorhayEs.

«Emrpomi» onpaiver v Evponaikn Emitpony.

«IIpopRBsia Aéopevongy onpaivel Ty TpounBew mov oyetiletal pue mv Apvnuiki Aw-
KpaTNON MOV TPOKVATEL b To omdBepa pevotdmrag Tov ETXX, mov dwtibetar oto
ETXZ coupave odnyicg mov pmopel va viobethoet 1o Awokntikd Zopfodhio Kot va &-
yrpivoov o1 Eyyontéc. H mhnpoun tov £11o10v empeptopod g Apwntikig Alokpdtnong
otV napovoo Agokdivven Ba yiveton gite petd v mapoafn Tyworoyiov ite péow tng
epapuoyhg stiotag Ipoundsiog Aéopcvong [¢] povadmv Baong mov Ba spappolovrat
eni tov Tooob Xpnuarodotunig Evicyvong mov éxet extapuevbei xar gtvor avetdpinto. O
empepopdg g Apvitikig Awkpdtnong oty mopovca AlEkOAVVOY KoL T0 VYOG NG
[popBetag Aéopevong mov epappuoletar otig ZvpPaoeig Xpnuatodotikng Evicyvong
tov ETXZ pmopei vo petaBidietar kotd kopovg amd 10 SioiknTiké cvpfBodio tov
ETXZ kot eykpivetar and toug Eyyontéc.

«I'vootoneinon Empefainongy onuaivel tny yypagn avaxoivwon tov ETXX npog o
Enogehodpevo Kpdtog Méhog chppova pe 0 vrddstypa tov [apotipotog 3, mov Bétel
TOVG OIKOVOUIKODG 6povg TV Mécwv Xpnpatoddtnong mov ekdidoviar Katd Koipovg
om6 10 ETXZ Yo tnv xpnpotodotnon f v avaypnpatoddtnon Tav Tochv Tov opeiho-
vion oty EAMGS0, cOpgave pe Ty mapodoa Aigvkéloven Kat Ta. onoio, YPTCLOTO100-
VIOL GTOV VIOAOYIGHS TOV KOGTOVG TG YpNpetodotnong tov ETXX.



260

«Kéotog Arakparnong» onpaivet ™ Swagopd petald (i) tmv dedovisvpévov T0knv ord
70 6YeTK6 Méoo Xpnuatodotong 1 and npd&eig dwyeipiong dwbeoipwv (o) oe mepi-
oot txov Eviuapeong Xpnuatoddtnorng | Oprotikig Xpnpatoddtnong, n onolo ava-
xpnpatodotel Tovg ypwotikovg Tithovg Tov ETXZ, kotd ) didpkewt g mepiddov omd
v omoia 10 ETXX éxer voypémon minpopung tokev cdpewve pe v Evéidpeon Xpn-
patodotnon 1 v Optotiki Xpnuatoddtnon péypt Tnv nuepounvia AMéEng Tev ypemoti-
kov tithov tov ETXZ, (B) oe nepintoon Eviidpeong Xpnuoaroddtnong mov pmopset va
cvveytotet petd v ovvaymn Opiotikig Xpnpotoddtnong, kotd n Sidpkea g teptodon
and v nuepopnvia mov 1 Oprotikh) Xpnpotodoton avoypnuatodotel Ty aviiotoynm
Evdiapeon Xpnpoatoddtnon kot yww 660 ddotnue 10 ETXE e€akorovbel va éxgl vmo-
ypEmon KataPoing tékov ovpemva pe aviictoyo Méco Xpnuoroddtnong 1 npdén da-
xelprong dwbeoipmv cougwva pe v Evddueon Xpnpoaroddtnon, (y) oe nepintwon O-
proTikng Xpnporoddtnong nov pmopel va avaypnpotodotndei amd dAin Opiotikr Xpn-
potodotnon | Evéidpeon Xpnpatodotnon pécw Asitovpying mpoypnpotoddmnong Katd
mv nepiodo and v npuepopunvia mov 10 ETXE apyilel va evBivetan yo 1dxovg 1 1pd-
Eerg drayeipiong odppmva pe ™ véa Oprotikiy Xpnuoatoddtnon 1 v Evdidueon Xpnuoa-
10d0TNoN PéYPL TNV KaTafoAr} g véag Optotikig Xpnuatoddtong 1y Evaidpeong Xpn-
potoddtnons oto Enmeehodpevo Kpatog Méhog ka (ii) tmv amddoon mov Ba £xet mpay-
potuch AMaPer to ETXE, edv 10 ETXE xatd ) dokpriikt) 100 guyépeta eiye nevovoet To
TPOYPNUATOOOTOVUEVO OGO 1] TO EVATOUEIVOY TOGH OvayPNULATOdOTNONG COUPOVA UE
Evdtdpeon Xpnuoatodotnon 1 10 mpoyxpnuatodotoduevo moco N 10 gvamopeivav mocod
and avaypnuatoddtnon tponyoduevng Opiotikig Xpnuatoddtnons. Avagopikd pe v
vronepintoon (B) avotépo, edv kol 6mote 610 péAkov 1ebei ot ddBeon tov ETXE a-
né0epo. PEVOTOTNTOG Yiow TNV EVOLdpeon meplodo KATA TV avaTponyy omowncdnmote Ev-
ddpeong Xpnuatoddtnong | Opiotikig Xpnpatodotnong, to kdéotog dwukpdtnons Ha
UETAKVADETOL GE AVTO TO ONOBEPA PEVSTOTNTAG KO B0l KOTAVEUETAL GCOUPMVO. UE 0dTYieg
OV TLYOV VoBeTHoEL TO0 Ao Tikd Zvpfoviio tov ETXE xou eykpivoov or Eyyontég
AVOQOPIKA LE AVTO TO andOOEA PEVGTOTNTOC.

«Kahvmropevn Ilepiodogy sivon m mepiodog mov apyilet and v nuépa Katd v onoia
évag M meprocotepot ek tov Standard & Poor’s, Moody’s kou Fitch Ratings npopaivel oe
AVOKOIVMOT YPEMKOTING, EMAEKTIKNG YPEOKOTIOG 1} TEPLOPICUEVNG YPEOKOTHAG Yol TNV
EAMGSo n onoovdfmote anodektod GGB wg amotédeopa g EBehoviikig Zvvollayig
Awyeipiong Yroypedoewv ko teheudvel eéfvra 60 nueporoyaxés nUEPEG PeTd TV M-
pepopnvio katd v onoia koveig ek Tov oikmv 0&loAdynong dev Ba dwotnpel a&lohdynom
YPEMKOTIOG, EMAEKTIKNAG YPEOKOTIOG 1| TEPopopévng ypeokomiog ywo v EXA&da 7 o-
noovdnmote emAs&yov GGB mg anotéhesuo g EBehoviikng Zvvariiayng Awayeipiong
Yroypedoewv (aArd oyt e€attiog dAlov nepiotdoemy 1) yeyovoTwv)

«Ano@aon (-ewg)» onpaiver [tnv omdeacm [tov Eurogroup] pe nuepopnvia []] [xon v
andQaon mov £xel Anedei cdpowva pe 1o Opo 136 g Zovoning Y v idpvon g Ev-
ponoikic ‘Evoong pe nuepounvia [¢]] v tv mapoy xpnpatodotikig evicyvong otnv
EAAGS0.

«Zoppaon (-e15) Eyydmone» onuaivel ke npdén (-€10) mapoyfc eyyvnong mov £xeL ov-
volsi and, petofd dAlwv, Toug Eyyontéc kar 1o ETXE ovupave pe tovg 6povg tng
Youpaong [Miatsiov.
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«Oprotikn Xpnpoatodétnon» onuaivel kibe pokporpdBeoun ypnuoatoddton pe v
£kdoon 1 ovvopordymon Méocwv Xpnpatoddtnong nov xpnpatodotel opioTikd 1o 106
g Xpnporodotikig Evioyvong f/kor avaypnuotodotel wo Evoidpeon Xpnporoddtnon
1 dAin Opotikr Xpnuatodotnon.

«Hpepopnvia Extapicsvence» onpaiver avagopucd pe avthv tn Xpnpotodotikh Evioyv-
omn vrod v mopovoa ovuPacn, TV Nuepounvia ™G petapopds Tov Ilosov g Xpnuato-
dotumg Evioyvong oto Aoyapucpd tov Enmeehovpevon Kpdrovg Méhovg 1 ot Tpdne-
Lo tng EAMGSOG Tov evepyel ¢ ekmpdcmnog Tov Enmeeloduevon Kpdtovg Mérovg, Tov
mpeitar oty TAA 1§} oe GAo ypnpatoniototkd dpopa. H nuepounvie Extapisvong
B mpéner va eivar nuepopnvia emhoyng tov ETXZ nov sivan (i) Epydoyn Huépa, (ii)
nuépa (mAnv ZapPatov i Kvprakig) mov ov Tpdreleg ivar avoktég yio covolhayég, ev
vévet, ato AovéepPovpyo kat ot xdpa Tov Exwgeroduevov Kpdrovg-Méhovg ka (iii)
Nuépa mov TéPTeL evrog g [lepiddov Awbeoipuotnroc.

«Amorpentuci} lIinpopn» onpaiver 200 povadeg Pdong etnoimg mov e@apudloviar 6to
i éov mpdogato [loocd Xpnporodotikng Evioyvong mov Oo €yt extapevbel kord to
ypovo mov 1o Eurogroup | 1 Opdda Epyociag tov Eurogroup avakowdoel 6to Enwge-
Aodpevo Kparog Méhog, petd v extiunon e Emtponig, oe ovvepyacio pe mv EKT
kot 70 ANT, 611 10 Enweehodpevo Kpdtog ~Méhog dev GOUHOPOOVETOL e Ta HETPA OV
ektifevion 6T0 Mvnpdvio Zvvevvonong 1o onoio €xel mg anotédespa 1 (6mmg TOYOV Ko~
Bopiletar eyyphoog and to ETXY) 6o propovoe vo Xl 0¢ amOTEAEGUN TV U] eKTOpi-
goon onowcdnmote enduevig xpnpatodotikng Evioyvong 1 d6omg avtng n onola eixe
TPOYPAUNOTIOTEL COpE®VE pe T ZopPaocn 1| onowdinote petayevéstepn ocopPoon xpn-
potodotikig Sievkdivvong petald Tov ETXE xot tov Enegehodpevou Kpdtovg-Mélovg.
H ypovuc mepiodog avagopikd pe v onolo gpappdletor n Anotpentik [TAnpopr da
apyiler amd v nuepounvio Tov TeEAevTAion pépoug extapicvong Tov [Tocod Xpnuatodo-
tikng Evioyvong xou 0o dwopxel péypt v nuepopnvio mov Ba yvootomombel and 1o
Eurogroup f| andé mv Opdada Epyaciog tov Eurogroup oto Enwgehodpevo Kpdtog Mé-
AOG 1 aTOQACT AVOQOPIKA HE TN K| GURPOPO®ON, 1 ontola epmodilel 1 (6nmg TVYOV Ka-
Bopiletar eyypdowg and o ETXE) Oa epunddile ma véa Extapievon g xpnpetodotikig
Evioyvong. H Anotpentikhy [TAinpops 6o emotégeton nAnpog pali pe toxdv dedovievpé-
VoG TOKOVG OV TPOEKLYOV OO TNV EXEVOLOT AVTOV TOV OG0V OTov apyicetl ek vEov
gxtapicvon and to Enwgehodpevo Kpdrog Méhog.

«EKT» onuaivet v Evponaikiy Kevipum Tpdnela.

«Ewdomnoinon EKT» sivon pio edomoinon pe tovg axdérovbovg 6povg: «Kardmiv thnpo-
edpnomg mov AdPope omd Tnv EMAnvucy Anpokpartia, n onoio avagéper 6ti n EMnvixn
Anpoxpotio oxomedel va dnpociedoet TG AemTopépeieg Miog mPoopopds aviaAaymg
ypEovg, Kat gv avapoviy piag mhavig vmoPabuiong ot eminedo ypeokoniog £vog f mePLo-
G0TépmV OpoAGY®V Ta. omtoia £yovv exd0Bei 1 ivar eyyonpéva and v EAAnviky Anpo-
kpotio M pio vroPaduon o eninedo emhektikng M Tepropiopévng ypeokoniog g EAn-
vikiig Anpoxpatiag, 1 Evponaixi Kevipwd Tpanelo attetton and 10 ETXE v €xdoon
TV Opoidywv ETXZ».
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«Kootog Xpnparodorneng rov ETXI» onpaivel avogopikd, e onoadfrote Xpnpo-
10dotikf Evioyvon, 1o mpaypatikd péco kdotog (LeTd TV aviictdOuion) xpnuatodotm-
ong tov ETXE 710, T gpnuatoddnon avtig g Xpnuotodotikig Evicyvong onwg kabo-
piletar amé 10 ETXE. To Kéotog Xpnpatoddmong tov ETXZ 0o vrokoyileton and o
ETXZ npocbétoviag (i) 1o (petd v aviiotdbuion) péco k6oTog XpnuatodoTiong g
oyetucic Xpnuatodotikrg Evioyuong coppova pe ta. Mésa Xpnpoatodoétnong mov exdi-
dovron 1o Tn xpNUetodétnon g oxetucis Xpnuatodoturig Evioyvong, mov ekgpalo-
VIOl MG ETAOI0 TOGOGTO; Y10, TNV amoYuYT apeoldy ot nepintwon npoeoinpévav
Méoav Xpnuatodotnong (m.y. oudroya pe pndevikd tokopepidio), To k66106 YPNUATO-
86tnong Bo. vroloyiletar pe avagopd ot ovopootikh aio tov Mésov Xpnuatoddtn-
ong (ii) To emoto Téhog E&umnpétnong (pe toxd and myv 1n exétewo g nuepopnviag E-
ktapigvong Mg oxetkhg Xpnporodotuis Evioyvong), (iii) mv [poprbewn Afopevong
kot (iv) k&g IpopnBeto Eyyomong, mov amoppéet katd T Sihpkela Tng GYETIKNG TEPLO-
dov. To ev Adym Kéotog Xpnparoddtnong tov ETXZ e avorpocoppuoletat yio, vo mept-
OpPLOTEL TO AMOTELEGHLA TNG GTPOYYVAOTOMGNG GTOV VTOAOYLGUS TOV TOKOV EML TV Mé-
cov Xpnuatoddtnong ot HopeH Tav TOK@V 1| ypouuotiov pe otabeph afio kot yia vo,
AN@Osl VoYM VYOV SPopd oTIg TEPIOSOVG UE AVOPOPE OTIG OTOIES vroloyiletal o t0-
koG oVpQove pe Ta Méco Xpnpotoddtnong kar copgava pe T ZopPocn kot o £6000
YOV TPOSMPWVIG ENAVETEVEVONG TOV €663V and TéKovg and To ETXY dtav aLTEG Ot
nepiodot ektokiopotd Sweépovv. Katd m Sidipkeio, owsdinote Eviuipeons Xpnuotodd-
mong 1 onoia. ypnpatodotet pa ewdwdtepn Xpnuatodotkh Evioyvon, to Kootog Xpn-
pnotod6tnong tov ETXE 8o vrohoyifeton pe avapopd 610 KOGTOG TOV KEQAAQI®V OV
Bapover 1o ETXE odppova pe mv Evdidueon Xpnuatoddtnon, mov ypnpoTodotel TNy
avtiotorm Xpnuotodotik Evicyvon, mpocappocpévn, dneg Toxdv anoiteital, y vo,
kahdyel v mepiodo dexatecodpmv (14) Epyacipov Huepdv odppovae pe my Tapovoa
Awcokéiovon Ko Tic nuepounvisg kotafoAfg Tokov Kt kepaaiov cdpemva pe o Mé-
oo Xpnpatodétnong. Kotd tn didpkewn g Optotikig Xpnuatodotnons omoio ypnua.-
10d0tel o ewdikdtepn Xpnporodotikh Evioypon, 1o Koéotog Xpnpatodoémeng tov
ETXS 6o vrohoyileton pe ovapopd 610 k66106 TV Kepuroiov mov katéfuie to ETXX
copgevae pe v Optotuchy Xpnpatoddmon, mov ypnpatodotel v avictoyn Xpnpato-
Sotuci Evioyoon ko kaOe perloviikd vmoAeimbpevo k06106 (ovpumepiappovopévon To-
Y6V GOVEOHEVOL TOKOV péxpt T MiEn) mov katéPade to ETXE odpuamva pe mv Oprott-
«f Xpnpoarodotnon, thv onoio, £xgl cvvayel 10 ETXZ ya v avaPMUOTOdOTNON TVYOV

nponyodpuevng Optotikfg XpnuotodoTnong.

«Xpeootucoi Tithor tov ETXI» onpoivel 1o Mésa Xpnpoatoddtneng mov g€édwoe 10
ETXZ pe ) popoy Bpaxerpdbeopov ypoppatiov ue MEn oy peyakotepn tov dmdexa
(12) uqvév mov exd6OnKkov ovppava pe to Tpdypappa 'Exdoong Xpéovg Tov ETXZ ko-
6, TNV Npepopnvia ) mept Ty nuepopmvie. ovthAg ™G ZdpPacmg Kar o, omoio Pépovv T6-
KO pE EMTOKIO GLYKPIoWO Pe T0 eMTOKIO ayopds, Tov Bo rov ninpatéo and 10 ETXE
i péoo pe Mg idw pe avth Tov Xpeootik@v Tithov Tov ETXZX.

«Kavoveg Xpnuatodotnong Tov ETXE» onuaivel YPNUOTOSOTIKY OTPATNYIKY Kot
Kovoveg Tob ETXE mov viofetodvial Katé Koipodg omd 10 dowknTikd ovpPovio Tov
ETXZ ka1 eykpivovror and Tovg Eyyomtéc.
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«Enevdvtikoi Kavéveg Tov ETXI» onpaivel Thv enevutikf] oTpatnyikh] Kot Kavoveg
tov ETXX mov viobetodviar kotd kapovg omd 1o douwntikd cvpBovito tov ETXE ko
gykpivovrar omd toug Eyyomtéc.

«Oporoya ETXE» onpaiver toug Xpewotikovg Tithovg tov ETXE.

«Emdé&uo OEA» onpaiver katdAinia mpog dwmpoypdtevon ypedypooa mov ekdidovion
and 1 eépovv Vv gyyvmon ¢ EAAGSog kot ta. onola yivovion amodektd wg e£ao@diiot
and 11 EOKT oto mhaico npdéewv vopopatikig tomtikng tov Zvotipotog Evpd pe
emAEELong avtiovpuPfaiiduevoue.

«EMX» onpaiver tov Evponaiké Mnyaviopd Xrabepdttog nov Ba Beoniotel pe covon-
Kn petaéd Tav Kpordv Mehdv g evpoldvig.

«EE» onpaiver thv Evponaikh "Evoon.

«Evpd» or «kEUR» onpaivel 10 eviaio véuopo omotovdnqmote Kpatovg Méhovg g Ev-
ponaikic ‘Evoong mov viobetel 1| £xel vioBetoetl 1o Evpd wg o vopipo vopoud tov
cbppova pe t vopobeaio g Evponaikng ‘Evoong avagopucd pe tnv OKovopikn kot
Nopwopatua) Evoon. To Evpd 6a givor o vOUIGHO TOV AOYOPIAGHLOD KOt TOV TAN pOUAOV
oOUPVa pE TNV Tapodoa Zopupoct.

«I'eyovég Karayyehiag» onpaivet 1o yeyovog nov opiletar oto Opo 8(1).

«Algok6ivven» onuaiver v ypnpoatodotikyy dievkdivvorn odppmva pe ™ Zoppoon
Xpnuotodotikig AlevkoAvvoTg.

«Iloeé Xpnpatodotukiig Evicyvong» onuaivel 10 cuovolikd mocd toxdv Xpnpotodott-
kN Evioyvong cvpeova pe mv napodca Zoufacn dnwg opiletor coppova pe 10 Opo

2(1).

«XpnporonotoTiké idpopa» onpaiver v EKT ) v TAA ké0e Ao d1ebvi opyavt-
opd, kevrpkn tpamela, epmopiki] Tpamela 1| YPMUATOTIOTOTIKG Bpopa mov Exel eykpBel
an6 1o ETXY kot oto onofo 1o ETXZ, n EAA&da 1 n Tpdrela g EAAGSOG avoiyst Aoya-
propd N Aoyapecpols Yo To 6Komd TG Tapovcas Zopupaong.

«Ilapoyoc Xpnuarodotikig Evicyvone» onuaivel kabe daverotig odpgpwva pe tm Zop-
Baon Xpnpatodotikig Atevkoivvong 1 kabs dAlo kupiapyo kpdtog 1 dAlo daveiot (g-
kt6g Tov ANT kon g EE) mov yopnyel dipepés ddvero oto Enmeehovpevo Kpdrog pérog
ue avti v 2opPaocn Iapoyng Xpnporodotikig Evioyvone.

«IIpdtn Hepiodog Exrokiopov» onpaivel avagopd pe kabe Xpnuatodotiky Evioyv-
on v nepiodo nov Eekvd (kat teprhapPaver) v Huepopnvia Extapicvong tng ko An-
veu (ko 6ev cvumepthapfaver) tnv tpdtn Huepounvia Kotafoiig Toéxwv (dnwg e&edi-
kevetan otny oxetikn ['vootonoinon EmPePaimong).

«Zoppaon Mhaicio» onpaivel ™ cdpPacr thaicto mov £xel covagdei petald Tov Kpa-
ThV-Mehdv g gupuldwg kar tov ETXE, dnmg tpomomoteitar katd koipolg, n omoio.
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koopilet, petokd GAA®V, TOUg 6povg Kot TpoBrodicelg vid Tig onoieg To ETXX Ba na-
péxsr Xpnuotodotikhy Evioyvon oto kpdtn péAn mg svpolovng ko xpnpatodotei avtn
v Xpnuarodotikh Evioyvon pe mv ékdoon 1 suvopoldymon Méswov Xpnuatodomong
mov vrootnpiloviar amd Eyyvmoelg exdo6cemg v Eyyontov.

«Xpéog Tevuciic KuBépvnongy onpaivet 1o (péog mov cuvietd xpéog yevikng kupépvn-
ong émawg opiletar copemvo, pe o Evponaiké Zvompa Aoyapuasudy tov 1995 (<kEZA
95y) dmag extifetar otov Kavoviepsd tov Zoppoviiov ap. (EC) 2223/96 g 25" [ovviov
1996 avogopwd, pe 10 Evpomoikd cvotpe e0VIKOV Kol TEPIPEPELIKAOV AOYUPIUCHOV
otv Kowédmra, éneg tporonoeitar kotd kapods. ITpog amopuyh opeiBoiidv, o 6pog
Xpéog Tevikfic Kopépvnong 8o Oswpeitar dt mepthapPavel Toxdv Néa EAAnvixéd Opdho-
ya oV £xdidovar oe cvvaptnon pe v Efehoviueh Tovaliayn Awyeipiong Yroyped-
CEWV.

«IIpopuiifsr0. Eyydmong» onpuaiver déka (10) povadeg Baong etnoing. To dyog g Ipo-
urdewac Eyybmong mov eoappéletor otig Xpnpatodotucés Agvkoddvoelg tov ETXZ
pmopei vo petoférietar Kotd Koapovg omd to dowmtikd cvufodho oo ETXE kot &-
ykpiveton o6 Tovg Eyyontéc.

«ANT» onpaivel to Aebvég Nopopoticd Topeio.

«Zoppovia ANT» sivar k60 cvppovia, Tpdypappua, Thaicio xpnuatoddtnong fi onolo-
Sfmote GAAN ovpBaon petabd tov Enwgelodpevon Kpatovg Méhovg kat tov ANT.

«Hpepopnvia Karapoiig Tokmv» onuaivel avagopikd pe avth Xpnpatodotwkn E-
vioyvon kéde mpokaBopiopévn Hpepounvio tAnpepng téxav 1 tpopndeidv mov opeiho-
vtar oto ETXZ, énwg opiovion otnv [vactonoinon EmBefainong tov ETXE mov oye-
tileton pe tétoto v Xpnpotodotikh Evioyvon .

«Iepiodog Extokiopovy eivor, oe oxéon pe onowdnote mopovon Xpnpatodotum E-
vieyvor vrd v nopoveo ZopPacn, n IMpdn Iepiodog Exroxiopod kor ev ovveyelo Ka-
0e Swdoyuch mepiodog dddeka (12) pnvdv, dnwg kaopiletar otn oxetkh I'vaotonoinon
Emepaimong, n onola apyilel and v (ko nepapfave) Huépo Extopievong (M mv
nuépa g nporyodpevng Huepopnviog Katoporig Téxmv yu avti mv Xpnuatodotikn
Evioyvon (omv nepintoon petayevéotepov epiddmv Extokiopov)) kot teleibvel my
(0AMG, Sev meprhapfdver) exdotote Huepopnvio IAnpopfg Toxov.

«EmréKion sivat 1o Toc00td mov Bo, vohoyiletar eni Tov [Tocod Xpnpatodotikhg Evi-
oyoong katd m Sibpkein k60e [epddov Extokiopov, dnag kabopiletar amd 10 ETXZ,
10 omofo ovToL pe o Gfpotopo. () Tov Kdotovg Xpnuatodémong ETXZ kar (B) tov
Iepdmpiov (e6v vrapyEL) oL epapudletar eni awtov tov [ocod Xpnpozodotkig Evi-

OYVOTGC.

«Evdapeon Xpnparodornen» eivor pia evdiapeon ypnpatoddtnon oty onoio Ehafe
puépog 10 ETXE mpokeyévon vo. ypnpatodothoet pia Xpnuatodotikt} Evioyvon copew-
va pe tov ‘Opo 3(5)(g), péow £kdoong 1 coppetoxnc oe Méoua Xpnpotodotnong oe npo-
copwi Paon, 6nwg BPaxVTPOBECHO. XPEGYPAPL, YPOUHES ypnpatodotnong dwbesipwy,
copmepIAapBavopivig kae enavenévdvong, avavéwong i avaypnuatoddTNong TETolmv
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YPNIOTOSOTHCEDV 0E TPOcMPIVY Ao, ot omoieg XPNHOTOBOTHOELS HTOPODV VO, avaypn-
patodotnlody omd pio N tepioodtepeg Oprotcég Xpnuarodothoew. I1pog AmoPUYY -
@poAdv, 0 bpog «ITpocwpwi Xpnpatodémmon» Ba nephapfaver exiong mv avaypnpo-
1086mon f| v Opiotikh Xpnpatodstmon Tov cuvoiov 1 uépovg g Xpn HATOSOTIKTG
Evicyvong pécm 41010V XpIHaTodoTAGEDY GE Tpocopvh Baom exkpepovong plog ova-
YPNUOTOSHTNONG TOL GLVOROL T PéPovg avTig ™G Xpnuatodotug Evicypong puéow O-
PLOTIKOV XPNUOTOO0TCEDY.

«Aamaveg Exdoong» stvor ka0e k66106, TEA0G 1| ££080 mOL TPaypatonobnke os oyéon
pe v ékdoon and o ETXET 1| m odvayn Mécwv Xpnuatodomong TPOKEPEVOD VO,
ypnuotodothioer pio Xpnpoatodoth Evicyvon kot to onoia eival amotnTd Ko Anéimpo-
Beopo kaTé, f mept Ty npepopnvia £kdoong avtdv Twv Mécwv Xpnuatoddtmong 1, katd
nepimtwon, v nuepopnvia 7ov £hape xdpa 1 TPOCYMOPNOT| OE AVTE TO! Méoa Xpnpato-
86momng, kabdg Kot KGBE TPOGUPROYT OV aVTIOTOLXEL OTNY Swopopd otig kadapég mpo-
6680v¢ TV Mécwv Xpnuatoddmong Adym tov 6t avtd ta Méca Xpnuatodomong dev
£kd60nKav 610 APTIO.

«Amdhera Toxovy givor 1 Sgopd (eGv TpSKeTaL Y1 TGS pe BeTtcd TpooNHO) peto&d
tov Emrtoxiov eni evég [Tocod Xpnpotodotuciic Evicypong kot tov emitokiov mov o
ETXE 6o shdppave (6mog kobopileton omd 10 ETXE) and my enaventvivon tov npo-
TAPOUEVOV 1} TPO®PO. ATOTANPOUEVOY TOGHV OE Kae mepinton, Yo TV neplodo pe-
oD TNG MuUEpOUNVinG TPOMPNG ALOTANPMOUNG KoL TNV nuepopnvia katé TV onoia M
oyetua Xpnpatodotiky Evioxvon eixe mpoypappotiotel va amonAnpmoEi.

To «Ilep1@@pro» eivon ico pe to pndév. o Ty amo@uyn opeiporidv, dev Bo epappde-
Ton Koyl moTpoen 1 peiwon tov IepBmpiov N tov Kéotovg Xpn patoddmong ETXZ
®G OMOTEAEGHE TUXOV KATABOAGY TpokaTaBoAKoD [epOmpiov.

«eyovog Awtapatng tng Ayopac» eival, KoTd 0 Xpovo Agwrrovpyiag Tpoypnuatodo-
mong, owodnnote [Ipocwpvig Xpnpatodotong 1 Opotikig Xpnpatoddmong n -
TapEn CLUPAVIOV 1) KATOCTAGE®V IOV ennpediovy TG Bvikég 7 debveig xpnpoTooiKo-
VOIKEG, TOMTUCEG 1| OIKOVOIKEG GUVBNKEG 1) TiG diebveic KEQOAOIOYOPEG T} TIG GLVOAAQLY-
HOTIKEG 1GOTYEEG 1) TOVG CUVOANOYHATIKODG EAEYXOVG, OV KoTh TV €0A0YN Gmoyn Tov
ETXE (6ma¢ sykpiveton and opéovn omdeacn tav Eyyonrdv) sival mbovo va Prayovv
oVGLOTIKG TV kovéTta Tov ETXE va emrdyel pia enroyn ékdoom, mpocpopd, M S~
vopr Méswv Xpnuatodétnong 1 Tig ouverhayég pe térow Méoo, Xpnuotodotmong ot
devtepevovoa ayopd.

«ApvTiki Avakpdrnony gival to opynTkéd Kootog Awicpdnong on6 10 ETXY og oyé-
O] HE T YPNHATOSETNON TNG OXETIKNG XpnpaTtodoTikig Evioyvong.

«Néo, EAMvié Opdhoyoy givor 1o, kportiké oporoyo mov exdidovron amd v EAAGSa o
oyéon pe v EBehovruc Zoverhoyn Awiygipiong Yroypehoewv.

«Awdikacio Ipoxpnpatodétnone» onpaivel o Swadikosio xpnpotoddtnong mov Aoufavel
yodpa mpo g MEng Tav Xpnuatodotikdv MEcwy Y10, T0VG okomolg TNG avapnpaToddTnong -
o Evdidpeong Xpnpatoddong f Opotikig Xpn patodéTnong ués® GAlng Eviibueons Xpnpa-
1086tENG § OPLoTIKAG X PNUaTtododTnong, ovVeAGYmS TV nepiotoon, tepintmot koth Ty onoia N
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Awdikooia TIpoypnuatoddmong Ba apyioel 1o vapitepo déka (10) Epybowuec Huépeg mpv
AMEN Tov Tpog avovémon Xprpatodotikdv Mécwv.

«Hpepopnvia Karafoing Keparaiov» onpoivel avogopikd e thv mpdTH TPOYPOLLUO-

TIopéVN Katafolrf kepodaiov, Tnv nuepopnvia evidg Tov £tovg 2023, dnwg avaeipetal
otnv ['vootonoinon EmBefainong, kot avagpopikd pe kébe petayeviéstepn mpoypoppe-
TIcpéVN KataPodn kepodaiov, kdbe TGN ETETEWD AVTAG TNG NUEpOpNViog uéxpt T At
dpkeo, avthg g ZopPaong dnwg opiletar ot oxetk I'vooronoinon EmPepeinonc.

«XyeTikd Xpéogy sivon O ta xpén mov anotedodv Xpéog IN'evicrg KuBépvnong (cupine-
prrapfavopévon Tov covorov tov ypéovg Tov Emwmeshodusvov Kpdtovg Mélovg) nov
ek@pdaleton 1 Kot fdileTor o8 OMO0NTOTE VOGO,

«Attnpa Yo Xpnparodotnon» sivar 1o aitnpo tov Enogeglodpevor Kparovg Méhovg
Yo xpnpatodoTnon oto mAciclo avtig g ZopPoacn Xpnpotoddtnong, vad T Hopen
tov [Hapaptipatog 1.

«HpopnBera Awayeiprong» avamaplotd v Iy TV YEVIKOV £6000V Kot TOPMV oy O
KaAvyouv 10 Aertovpykd kdotog tov ETXZE, ta onoia nepthapfavouv (i) v mpoxata-
Barropevn mpopunBeta Srayeipiong mov oovton cvvorkd pe: (o) 2 povdédeg Paong, Tov
vrohoyiletar eni Tov [Hoocod Xpnpatodotkig Evioyvong, ko (B) 48 povadeg faong mov
B voloyiletan enl Tov aveEogintov [Mocov Xpnpatodotikig Evioyvong petd omnd a-
nowdnmote anonAnpopr} coupave pe tov Opo 6(2) ko (ii) To 1Moo T€hog Vanpeciog
0.5 povadwv Paong emocing, 1o onoio 8o vroroyiletan emi tov [Tocov Xpnpatodotikig
Evioyvong og xé0e [epiodo Extoxiopov, Eexvavtag and v npdtn enéteto g Huepo-
unviag Extapievong avtig g Xpnpotodotkhy Evioyvong ( 6mowo dAlo dyog téhovg M
nuepounvia copewvndel petatd Tov Mepov xatodmy andgacns g OEE). H Mpoundea
Awyeipiong ywo tpoxotapkTikés epyacies o katapdietor and 1o Enneehodpevo Kpdrog
Méhog pe v moporap Tipworoyiov and to ETXE 1 6o agpapeitarl and 1o extopuevdév
and o Enogelovuevo Kpdtog Méhog 06, odppmva pe v topodco 1 dAln Zopemvia
Xpnuatodotikcig Evioyvong, ektdc g Zopugoviag Awyeipiong Yroypedoewv XIT. H
ovumepiAnym 1oV €TAGLOV TEAOVG VANPESING WG cVOTATIKOY oToLEiov Tov Kdotovug
Xpnuatodotnong ETXE yivetan pe ke emporaén g dvvatdtntog evog Enmperodpe-
vov Kpatovg Méhovg va avtipetonicel avtd 10 TEM0G 0G AELTovpyiko KO6TOG OTIg £6vi-
KEG OIKOVOUIKEG KATAOTAOEL ToV. To vyog tng npopnBstog dayeipiong mov epapudleral
eni Tov ZopPaceov Xpnuatodotkns Evioyvong ETXX propei va petofdiieTon and ka-
1p06 o€ Kapd and 1o droknTkd cvpPoviio tov ETXE ko va eykpivetor and tov Eyyon-
1éG. [Tpog amouyn apgifolidv, n Ilpoundewr Awyeipiong koddmel kot avikadiotd
omoodrote mpokatafolkd [Tepdpo to omoio Ba dikarovto GAWG va Ypedoet 0
ETXX.

«Amepydpevog Eyyomricy eivar o Eyyuntig, 1o aitnpa tov omoiov nepi avootorfg T vroypé-
oofg Tov Tpog ékdoon Eyyviiceav vrd v ZouPaon [MTAaicto, £yve dextd amd Tovg didovg Ey-
YoM TEG.

«Alapkewa» givar 1 teElu nuepopnvio AMéng owodnmote Xpnuatodotikig Evisyvong,
7oL TopYETAL SuvapeL TG mapovoag Zoupoong 1 onoin dev pmopel va eivon peTaYEVE-
otepn g [e] 2032.



267

O Mnyaviopog Xpnpatodotikiig Evieyvong
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To Evponoikd Tapeto Xpnpatomiotwtiking Xtabepdtntag TopEYEL 6T0 ENOPEAOVUEVO
Kpdtog Méhog Xpnuatodotikn Evioyvon, vad toug dpovg kor Tig mpoimodioeig tov
Mvwnpoviov Zvvepyaociog, kon ng napovoag ZopPaocnc, n onoia Oa emrpéyel oto ETXZ
va. TapExel 610 enmeehoduevo Kpdtog Méhog Xpnuatodotucr| Evioyvon péypt tov cvvo-
AoV Toocov tev 35,000,000,000 svpd (Zvvoriké Tlood Xpnparodotikig Evieyvenc).

Zkomde g Xpnpatodotikig Evioyoong sivan va napéyer otmv EAMGSo v duvatdtnto
v ypMpoTodoTiost TV andktnor twv Xpewotikdv Tithov ETXE mov ypeidlovral yio
10 OKOTO NG TPOGPOPAG ETAVAYOPEC.

(@) H Xpnuotodotwkyy Evicyvon 0o mpoypatonomBel péom pmag povo ektapievong
uéxpt Tov Ttocov EYPQ 35,000,000,000 kotd v Sidpkew g nepiddov mov apyilel and
™V NUEPOUN VIO VTOYPAENS TG Tapodoag ZouPacng kot Ayet (cvureprhopfdvovtag ka-
V) TV tehevtaio nuépa g [eptddov Awbecpdtroc.

(B)  Kabe mocd mov dev Bo ektopevdei oo mhaiow g Evioyvong katd mv tekev-
toia nuépa g [Meprddov Awnbeoyotrog o axvpdveton APECOC.

To ETXX dev 6a eivar voypempévo vo mapéxel onowdrote Xpnuotodotikn Evioyvon
0€ OTOWONTOTE GTLYUN| EGV TO CUVOAIKS TOGO TOL KEPAAXIOV TG eV AdY® Xpnuatodott-
kn¢ Evioyvong, npootiBéuevo pe dAn Xpnuatodotikyy Evicyvon mov nopacyEdnke and
10 ETXY 610 Enwgehodpevo Kpatog Méhog 1 o€ dAha enm@elovpeva Kpatr péAn o
givat kpdtn péAN g Evpoldvng xabhg kot onoadinote GAAT okovouks otipién mov
10 ETXZ &xe1 deopevdel va mapéxel oto Emmeehodpevo Kpdrog Mélog 1| oe dAka enw-
eehovpeva kpdtn péAn, Oa eixe og amotéheoua To ETXE va vrepfet tig dvvatdtmrég tov
KaTd TN S£80pEV YPOVIKY) OTIYUN VO GLYKEVIPMOEL Kepdlawa mov Ba eivor TAnpag e&a-
cpolopéva and Tig Eyyoiiosig mov 6o copomvnBovv pe v Zvpgovia [Miaicto.

To Ero@ehovpevo Kpatog Méhog Ba mpénet va. xpriGULOTOMGEL TA TOGE IOV TOV TOP0-
oy£tnkav vd Tovg Hpovg TG Tapodcag ZouPaong Xpnpoarodotikng Atevkdivvong oop-
POVO PE TIG VIOYPEDMOELS TOV TTOL amoppéovy and to Mvnudvio kat v nopodoa Zoppa-
on y10. va, ayopdoer Xpewotikotg Tithovg ETXE and Xpnuaromotetikd 16popa yio o
okonod g [Ipocopds Emavayopdc.

H Xpnuoetodotikch Evioyvon 6o mapoocyedei povo oe Evpd, o onoio Bo etvol 1o vouopa
70V AOYaPLCHOD Kot TOV KOTaBOADY.

Avtinon Kegalaiov, Extapisvon ko Ilpoinodiceg

(1)

Me v empdhaén Tev 6pev kot Tpobnodécenv g tupovcas Lopfaocng ko o Mvn-
poviov Zvvevwonong, 1o Enwgehovpevo Kpdtog Méhog pmopei, xatomv duBodvrevong
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pe 7o ETXZ, va {nmioet n extapicvon g Xpnpatodotikig Evioyvong nov yopnyndnke
oto mAaiowo g mapovoag ZopPacng Xpnuoatodotikig AtledkdAvveng vo yivel pe Topa-
doomn o10 ETXE evdg ohoxinpmpévov Armpatog Xpnuatodoémone H Aimon Xpnuo-
T080TNONG eivar avékkAnt kot Oa sivat deopevtikn Yo to Enoeehodpevo Kpdtog Mé-
hog, extoc av 1o ETXZ €xet emdaoet 610 Enaeerodpevo Kpdrog Méhog avakoivaon, 1
onoio KaTadewvieL 0Tt Ogv eivar oe BEom va cuvayel 1] va exkddoet Xpnpotodotikd Méoa.
nov emtpénovy oto ETXX va av&foet ) ypnpatoddton pe Toug Opovg Tov Tpocdiopi-
Covtar ot oyetuc Aitnon Xpnpotodoteng, ondte 10 Enmeelodpevo Kpdtog Méhog
Ba mowoet va deopeveTat amd Vv v Adye Attmon Xpnuotoddtnong o oxéon Ue v
Xpnuatodotiky Evioyvon, i onola vd dAheg ovvOikeg Ba dotibeto petd v enidoon
Tapopolag kowvomoinong oto Enweeloduevo Kpdrtog Méhog.

H Aimon Xpnuatoddtnong sivor avéxkdntm kot dsv Ba Bempnbel dedviwg olokAnpwpié-
i, av dev e€e1dikevel TovAd IGTOV TA AKOAOVON:

(@)  Ta ovvohkd mood Xpnuortodotikig Evioyvong, ta onoio 6o dwateBodv oto mhai-
010 1§ OXETIKN G Altnong XpnparoddTnong Kat

B Vv tehevtaio mpotevopevn Huepounvia(ieg) Extapisvong péypt v onoio Oa
£xel extopievdel 1o oHvoro g Xpnporodotikrig Evicyvong mov {ntionke pe myv
Aimon Xpnuatoddtmonc.

Katémv g Aitnong Xpnuatodomong, 1 vroypémon tov ETXE va dwbéoer v Xpn-
patodotikry Evioyvorn oto Enweehovpevo Kpatog Méhog 8o vadkertar otig e€iig mpob-
noféoelg:

(@) ™ Ayn and o ETXZ

i) RS YVOROIOTNOTG, 1) ontoia eival tkovomomTikn katd v Kpion Tov Kot
diveran omd tov Nopwkd ZopBovio tov Kpdrovg oto Ynovpyeio Owovo-
wkav tov Etoeerodpevonr Kpdtovg Mélovg ot popeny mov nposdiopi-
Ceron oto Mopapnpa 5 kol Ttopapéver opdn kol axpiPnic, Onwe Katd v
Hpepounvia Extapievong. H ev Adyo yvopoddtnon npénet vo gEpeL nue-
popnvia Oy petayevéotepy and tnv nuepounvia g Attmong Xpnuoatodo-
monge. To Erngelodpevo Kphtog Méhog avarappaver thv vrmoypémon va
evnuepooel 10 ETXZ apéong av, peta&d g npepopnviag yvopoddtmong
ko g Huepounviag Extapievong, enéhbel onotodnmote yeyovég mov Ba
Koflotovoe avakp] omowdnrote SNAMOT TOV EPTEPIEYETAL OTH YVWUO-
do6tnon.

(i)  évo MoTomoMTIKG GUUUOPOMGTIS TO OMOl0 Efval LKAVOTOMTIKO KATO THV
kpion tov kot Bo doBei and Tov Nopuxkd ZopPovio tov Kpdrtovg oto Y-
novpyeio Owovopikdv tov Enmeelodpevov Kpbtovg Méhovg ot popen
nov mpoodiopileton oto IMopdptnua 6 kot Tapapével opBS ot oxpiPé
omog katé tv Huepopnvia Extopievong. To Enwgehovpevo Kpdtog Mé-
Aog avarapfaver v vroypémon vo eviypepiocel 0 ETXE aptong av, pe-
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TakD NG NUEPOUNVIOG TOV GEPEL TO TIGTOTOMTIKG GUPUOPPOONG KO TNG
Hpepounviag Extapisvong, enéler onowodmote yeyovdg mov Bo Kabi-
otovoe avokplPn onowdimote MAWON OV EPTEPIEYETAL GTO TMOTOTOU}-

TIKO GOUUOPPOOTG.

(iii) yvopodomoe and v Cleary Gottlieb Steen & Hamilton xavn 1ig ov-
vepyalopeveg Siknyopikés eTopeieg ovaQoPIKe HE 1) CLHUOPO®ON TNG
EMMGSag pe Toug eQapprootéons ota opdroya kot To, SGvEl Tov 6povg Kot
wpoiimoBéoes.

™ My on6 1o ETXE evig enionpov eyypdgov 100 Yrovpyod Owovopkdv Tov
Enmeehoduevon Kpdrovg Mélovg, To ontoio katadekviel ta Tpdcne mov voput-
pomolobvIon va voypdyovv v Aitnon Xpnpatoddmong (ko g ek 10010V &-
yichpag Seopevovv 10 Enmpehovpevo Kpdrog Méhog) ko mepiéxet detypato vmo-
YPUODOV QVTAOV TOV TPOCATOV.

™V vroypagh tov Mvnuoviov ZIT kot ) cvppépemon 100 Enneelodpevov
Kpdrovg Méhoug pe tovg 6povg tov Mvnpoviov Zuvevvonong.

H EKT vo éyet o1eidsl £yypogpn yvootonoinoy oto Xpnuatomotetikd idpopa
kat 610 ETXZ pe t popon tng I'vaotonoinong EKT.

H OEE va. éxet eykpiver v extopicvon odppovae pe Ty nopodoo Tdpfaon ko
10 ETXZ vo. &gt wcovomomBei 611 ot mpodmodécelg g avrinong keparainv
cOpQve. e TNV Tapovoa ZopPoon £xovv TAnpwoet.

10 ETXZ va éxs1 mapohdper, koté 1 nepi v Huepopmvia Extapievong, ano to
Xpnpotomototkd Tdpope 11 kabapés Tpocséddovg and ta Mésa Xpnpotoddm-
o1g EMOPKODG VYOUG Yt TN YPNHaTodSTon Tov [locod Xpnpoatodotukig Evioyv-
one,

vo, umv £xgt enéldet oveLddng emPrapig petafol amd my nuepounvio chvayng
me mopodoag TopPacmg, TEToWS QHoEMG MOV, Katd ) yvoun tov ETX, HETh
and Swfovrevon pe 1o Enweehodpevo Kphtog Méhog, Ba Arav mbavé vo Oigel
ovoddg TV KavéTnTo, Tov Enmeelodpevor Kpdtovg Mélovg va ekminphoet
TIC VILOXPEDGELG TANPOUNAG COUPOVO, pe T LopPacn, .y, va. YPTCLUOTOU|CEL THV
Xpnuatodotuch Evioyvon kot va v anoninpdost Kot

kavéva yeyovog f| tepiotacn vo pnv £xgl avaxdyel, 1 to onoio ba gmepyotOv, e
m obvayn g Tapovoas TOUPacng 1 METE ™V EKTAUIELOT TG TOPOVCAG LV~
Boong Xpnuatodotikig Alevkdivvong kot 1o onoio Ba £6ive 610 ETXZ 10 dwai-
opa vo, hdoet Feyovog KatayyeMog coppava pe o Opo 8, 1o omoio yeyovdég M
nepictacn dev Exel amokatactadel Tpog ikavomoinon Tov ETXX.

Av ot 6pot g Hapaypapov 3(3) wavorombody, (extds and Tov Opo MOV AVOPEPETOL
otV Iopdypapo (1) Tov Opov 3(3), o omoiog ba mpénel va TANPovTOL KATd TNV avti-
otoyn Huepopnvia Extapievone), to ETXE, vrd v npovnddson 6t 1y OEE Ba amode-
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yrel v tpdtacn tov ETXE ywe tovg Aentouepeig dpovg g Xpnpatodotikng Evieyvong,
8o anooteiler oto Enwgehodpevo Kpdtog Méhog po I'vworonoinon Amodoyng mov Ba
opiler Tovg Tpocwpvolg Opovg pe Tovg omoiovg To ETXE eivar dwtebepuévo va moapd-
oyel  oxetkn Xpnupotodotikr Evioyoon oto Enogelodpevo Kpdrog Méhoc. Metd v
gykpion g ['vootonoinong Arodoyng ond 1o Erweehodpevo Kpdtog Mérog, 1o Enw-
pehovpevo Kpatog Méhog kat 1o ETXE Ba deopevoviar avekkARTOg and Toug dpovg g
['vootomoinong Anodoyng, pue tnv npoimdBeon 6t 1o ETXXE Ba eivan oe 6€om va amo-
kmoel Ty atndeica amd 10 Xpnpotomiototikd Tépope ypnpatoddtnon Kot va unv €xel
enéABel 'eyovotog Awrtapayng Xpnuatomototikdv Ayopdv 1 I'eyovog Katoyyshiog.
Zmv mepintwon mov 10 ETXZ, cuppopeodpevo pe 115 epoppootées Apyés Xpnpatodo-
tong Tov ETXE, propei vo cuykevipdoet kepdhora yo tn oxetikn Xpnuatodotun Evi-
oyvon, ekdidoviag Xpnuatodotikd Méca, ekppacpéva o€ vopcpua dAlo and 1o Evpd
KOL GUVOTTOVING OYXETIKEG GUUPACES OVTIOTABONG CUVEALOYHOTIKOD KvdvvVov, 10
ETXZ 60, evnuepdvel 10 Enoperodpevo Kpdtog Méhog 6Tt amarteitar va cuyKeEVIpMOEL
ypnuotoddon eni  Paoet avti. Onowdnnote emmAéov €€odo. oto. omoio TPOEPN 10
ETXZX ot oyéon pe ocopowvieg aviiotaduiong kvdvvov 8o emPapdvoov 1o Enweelodpe-
vo Kpdrtog Méloc.

(o) Av dev Ano0si ykpion evidg piog Epydoung Huépag amd v enidoon g IN've-
otonoinong Amodoyns, 1 SNAMON aKVPOVETOL Kot eV TAPEYEL TEPUTEP® OMOTEAECHUATO,
kot 70 Erweehodpevo Kpdtog Méhog Ba xpeaotei vo voPfdiet pa véa Aitnon Xpnpo-
1000TNONG Y10 TN oxetkh Xpnpatodotkn Evieyvon. Metd v ernidoon g N'vwotomnoi-
nong Anodoyng kat T Aym g Eykpiong tov Enweeglodpevov Kpdatoug Mélovg oyetikd
pe Tovg dpovg mov kabopilovian o avthv, 0 ETXZ, katd ) dwkpitikr tov evyépeia,
Ba g1odyet v ékdoon Xpewotwkdv Tithwv Tov ETXE, dote va empanet n mopoyn xpm-
natodotnong g oxetikng Xpnuorodotkng Evioyvong oe oyfon pe v Aitnon Xpnuo-
1000TNOoMC.

B Av 10 ETXZ, séattiag tov emkpotovsdv cuvBnkdv g ayopds kotd to xpovo
évapéng g €kdoong M TG £pevvoag Yo cuvaymn Xpnuotodotikdv Méowv v tn
ypnpatoddtnon 1 T avoypnuooddtmorn e Xpnuatodotikng Evieyvong (nept-
Aoppovopsvav oyetikd pe my £kdoon Xpnupatodotikdv Mécwv mov (pruatodo-
To0v f| avaypnuatodototv 10 ETXZE, Xpewotkdv Tithov 1 Xpnpatodotikmv
OpyGvev 1oV YPNHATOSOTOOV 1 OvoXPNHOTOG0TOOV 6AN N HEPOG TNG OYETIKAG
Xpnuotodotikig Evioyvong) dev dvvaral vo cuYKEVIpAOGEL Xpnuatoddtnon, téte
10 ETXZ 8ev Oa vroypeovtol o€ nepartépm extapievoels Xpnuatodotikfg Evi-
oyvong avoeopkd ne tétow Evioyvon.

) To ETXZ 0o, SwBovledeton pe 1o Enmoerodpevo Kpdrog Méhog o1 apydtepo.
ond mévee (5) muepohoyokég epSopadeg Tpwv and TV TPOypoUUATIGUEVN ANEN
TuApaTog £vog Xpnparodotkod Mécov, To onoio mpoopiletor va avavembei N va
avoypnpatodotoel pe okomd vo mpocdopiotel av 1o ETXE pmopel va cvyke-
VIPMOGEL YPNHOTOSOTHON Yio TNV avaypnpetoddTnon TéToton TupoTog tov Xpn-
potodotikod Mécov 1 av éxet enédbet Ieyovdg Awotapadng g Ayopac.
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(8)  Av 1o ETXZ smBefordoet ypontdg oto Enweerodpevo Kphtog Méhog ot éxer
enéMdeL T'eyovog Awtdpaéng g Ayopbs, tdte T0o ETXE dev vmoypeovtol va
TPOLYPOTOTOUACEL TEpATEP® ekTapevoelg Xpnuatodotikfg Evioyvong oto Enwm-
perovuevo Kpatog Méhog 1 va. avave®oet 1| va. avopnpatodoTioet T GYETIKT
Xpnpatodotkn Evioyvon péxpt 1o ETXE va emPePordoset ypanthg oto Enwee-
Aovpevo Kpdtog Méhog 6Tt oL yeyovdta 1 0L KATAOTAGELS IOV TPOKAAEsaV TV
Awdpaén g Ayopdg Exovv Méet

(e) To Enweehodpevo Kpitog Méhog oto mapdv pntag eEovoiodotel 1o ETXE va
npoywpficsr os Evdudpeon(ec) Xpnpotodétnon(eg) oty mepintwon mov 1o
ETXZ xotodnéel 6to counépoopa 0T, AOY® TV ETKPATOVCHY GOVENKOV TNG
aryopdig katd, 1o xpdvo véag £kdoong i £pevvag Y10, cuppstoxn o Xpnpatodotikd
Méoa, 10, ypnpoatodotnon Xpnuotodotikig Evioypong, n onoia eivar 1o avtikei-
pevo pag Aitnong Xpnpoatoddtnong 1 Yo aveypnpetoddmen tétowwv Xpnpeto-
dotucdv Méowv ot AEN Tovg, Ba gival duvatd va ypnpatodotioet tEtow Xpn-
potodotucy Evioyvon pepwdg 1 kad” odokinpia péom wog 1 neprocotépwv Ev-
dipecav Xpnuatodotioemv. Ot owovopkoi 6pot, ot onoiot epapudfoviar o€
Xpnuotodoticd Méco, mov eK3GOMKAY GOUPOVO. [iE EVOIGUECES YPIHOTOSOTHOELS
0o mpocdopiotet pe pic M'vootomoinon EmBeoinong mov o anootadel oto
Enogeloduevo Kphrog Mérog katd v nuepopnvia ékxdoong 1 Tpocydpnong o€
k40e Eviidpeon Xpnuatodomon. H Eviidpeon Xpnpatoddmon, 6mov eivan dv-
vato, Bo. avoypnuotodotndel ond pio N tepocodtepeg Opioticég Xpnpotodotn-
GEIC, TNV NUEPOUNVIQ IOV 01 OIKOVOUIKOTL 6pot IOV EQopUOCovTaL GE Xpnuotodo-
Tikd Méoo, ov ek860nKav copueove. pe T oxetkr Optotic Xpnupatoddnon Oa
emPeParnboidv oe I'vootonoinon EmpPepainong mov 6o anoctaiel 610 Enwee-
Aovpevo Kpérog Méhog. To Enmgelobpsvo Kpdtog Méhog Ba Bapivetar pe 6ha
0. 6£080, oL TpoxvrToVY Yo T0 ETXE oyetucd pe ig Eviidpecseg Xpnpotodot-
oelg kon Toxdv Optotiky Xpnpotodomon (mepihapPavopévav og OAeg TG mept-
TTOOES TVYOV EEOSV YpNHaTOdGTIONG, TEPIBOPIO, apwTiKd Yoptio, Cnpieg, é-
£o0da., k60T avTioTaOuiong kivdhvov 1) GAleg apoiBés kar E0da).

Meté v emidoon g ['vootonoinong Amodoyig kot Ty mopalafi Mg ypantis ava-
YVOPIoNG-EYKPIoNG TOV Gp@V IOV opilovial oe avth, pe TV empdradn g [apaypdgov
3(6) (avartépm), 1o ETXE 8a xafopilel pia oprotikh tipoddymon y ke Xpnpotodott-
icf| Evioyvon vmd 1o mpiopo tov 6pmv, CHUOVA JE TOVG 0moiovg Tywohoyovviat o Xpn-
potodotucd Méoa mov exd6Onkay 1 ota omoia £Yve TPOGYDPNOT KE GKOTO T XPNHATO-
d6tnon i MV avaypnpatoddtnon tétotag Xpnpatodotikhg Evicypong kat 1o ETXY 6o,
yopryhoet oto Enogeloduevo Kpdrog Méhog o Afhmon EmBeBoinong mov kabopiCet
10V OUKOVOUIKOVG Hpovg TV Xpnpatodotikdv Mécmv mov ypnuatodotodv OYETIKY|
Xpnpatodotuhy Evioyvon kotd v Hpepopnvia Extapievong ko TPOSNKOVTMG, EVIOG
piog (1) Epyéowng Huépog and v éxdoon toxdv Xpnpotodoticdv Méocwv mov ypnuo-
1080T0VV 1 avaypnpotodotodv v Xpnpatodotikh Evisxvon. To Enmeehoduevo Kpé-
10¢ Méhog 0o, BempnOst 6T Exgt omodexTel £K TOV TPOTEPMV TOVG GPOVG TNG Xpnpatodo-
tuciig Evioyvong mov kafopifovion omv I'vooctonoinon EmPefainone. [Tpog amopuyn
apeiPolriog, 10 ETXE 8ev vmoypeotron va SIGKEIToL EVUEVDS OE OTOLOdNTTOTE aiTNUO TOV
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Enweerodpevov Kparovg Méhovg onotednmote ya v tpomontoinom 7 avadidpbpwon
TMV OIKOVOIKAV dpwv omowacdnrote Xpnpoatodotiking Evioyvong.

Koaté v Huepounvia Extapicvong, o ETXE Ba dwbéoet mv Xpnpatodotikny Evioyvon
oto Enoeelovpevo Kphtog Méhog wg akorovBwg: To ETXYE 6a ddoet evtod oto Xpn-
patomioTmTikd Topvpa o apydtepo péxpr g 11 w.p, v Huépa Extapisvong vo peto-
oéper 1o ood Xpnuatodotikig Evioyvong oto Aoyapuaopd Evpd tov Erweelobpevon
Kpdrtovg Méhovg mov tpeitan oto Xpnpoatontotwtiko 1dpupa, or Aentopépeleg Tov o-
noiov Ba kowomomBovv eyypdows and v EAkdda © v Tpanelo g EALGS0G o710
ETXXE (ue avtiypago amevbovépevo oto Enmeehodpevo Kpdtog Méhog) TovAdyiotov
dvo (2) Epydoweg Huépeg mpv tv Huepopnvia Extapicvong. To Aandveg ‘Exdoong 6o
Katapdaietor amd 1o ETXE and 1o mood mov B mapakpotodvral, 0mov gival eikto, yuo
70 oKOTo avTo, 1| B TYHoAoYEiTon EgYmpProTd: Tuydv Tpdcheto kKdoTog o, pmopel va ava-
ktnOet cvupova pe tov Opo 5(5).

[Tpog anoguyn apgiforidv, 10 Tocd Xpnpatodotikng Evioyvong mov e mpoxatafindet
oto Enmeehovpevo Kpdtog Méhog, 6mwg opiletar ot 'vootonoinon Amodoyng dev Ha
pewdvetar cuveneio onolacdnmote peiwong nov neprypapeton (i) otov opiopd g Ipo-
undetag Awaysipiong, (ii) otov Opo 3(7), avagopkd pe to Aamdveg Exdoong, 1 (iii) otov
'Opo 5(6) avopopikd pe tnv Apvnuiki Awkpdtnon.

H extopigvon onowadimote Xpnuatodotumg Evioyvong, oe kopio nepintmon, dsv d¢-
opedel ta Mépn vo TpoxmpoovV oIV TapoyY] Kot 0rodoyl} OTOLGONTOTE TEPUITEPM
Xpnuarodoticiig Evioyvorg gite cOppwva pe tv nopodoa ZopPaocm, eite pe omowdnno-
1€ GAAN ZopPaon petaéd tov Mepmv.

To dwaiopa tov Enogerodpevov Kpdtovg Méhovg vrd v mapovoa ZopPacn Arfyet
610 1éhog g Tlepiddov AbecudTTog, KOTOMmV TG 0NoiG OTOdNTOTE EXTOMIEVBEV
1066 TG TopPoaong Xpnporodotikig Atevkdrvvong Ba Bsmpeital avTopndT®g axvpwoiy,
o6nwg opilerar otnv [Mapaypago 2(3)(P).

Anhooeig, Eyyonoeig kar Yrooyéosig

(D

Anhdoeig

To Ernmeehodpuevo Kpdrog Méhog dnhdvet kat eyyvdror oto ETXZ xatd v nuepopnvio
¢ nopovoag TopPoong kar ywo ks Huepopmvio Extapievong ot

(@) omowdfrote Xpnuatodotik Evioyoon 6o amotehel un efacpaiiopévn, dueon,
QVETQOAGKTT, KOPLO, [T DTOTETAYUEVN Kot YEVIKT] VoXpEmon Tov Enweehovpe-
vov Kpdrtovg Méloug kat Ba kotatdocetol Tovddyiotov kot’ icopopio pe dla ta
GAha, vorotaueva i peAloVTKd, pr eEaoPalopéve. Kot ur VIOTETOYHEVE ShveLa
Ko vroypedoei; tov Emoeehodpevon Kpdrovg Mélovg amd 10 v@iotdpuevo f
pelhovtkd Tov ypEog.
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n viomoinon, napddoon kar ektédeon g ZopBaocng kot tov Mvnpoviov Zvvev-
vomong (ko Tov €€ avtdv tpofrendpevev covarlaydv) dev Oa: (i) Tapafialovv
0TO08MTOTE EQAPPOCTED VOUO, KOVOVIGUO | KovOve. omolaodnmote appddiog ap-
¥hs A omowdnnote couPacn 1| cvvenkn SEGUEVTIKY Y10, aVTO T Y10 OTOWdRTOTE
apyn avtov, (ii) anotedovv yeyovdg kotayyekiog (Omog ko €Gv mEPLypaYETAL)
GUUOOVE, UE OTO0ONTOTE A T {NTAHHOTA MOV AVOLYPAPOVTIAL GTNV VIOTAPE-
ypapo (i), ko (iii) cvvendyovrar T dnuovpyie eEacpdiiong i dnpovpyovy vrTo-
ypémon yopfynong e€acodiiong 1 petaPifacng nepovciakdv otoygiov (HEow
gEao@oMotikhg oOpupaons 1 COUEOVIDY He TUPOHOL0 OIKOVOUIKO ATOTEAEGHUN)
npog 6QENOG 0mo10VENTTOTE GAAOVL TPOCHOTOV,

xapia Swdikacio svomov dikaotnpinyv, dtortmoia 1| dotknTicég dwdikaoieg 7 £-
pevveg oo 1 Y Aoyopaopd dikaotnpiov, Jutntikod opydvov 1 apyfig mov
umopet va, 8i€ouvv v viomoinon 1 ektéleon g mapovoog ZOpPacng N Tov
Mvnpoviov Zvvevwonong (f T@v covaAloydv Tov TPOYUATOTO0VVINL 6T0 TAi-
G10 AVTAOV) | IOV, GV ToPEPUNVELBODY, givar EDAOYO VoL £XOVV CNUAVTIKO PV~
TIKO QVTIKTUTO GTNV IKOVOTNTA GOUUOPOWCTG LE TIG DITOYPEDGCELG OV OTOPPEOVY
amd T ZOpPacn N TG GuVAALAYEG IOV TPOYUOTOTOWVVIGL GTO TAGIGIO OVTMV 1
10V Mvnuoviov Zvvevvonong dev €xovv (oto PETPo ov yvopiler kot motevet (£-
YOVTOG TTPOYUOTOTOoEL 0pBd Ko evdeheyr} €leyyo) Eekvioel ovte emomethob-
VoL,

1 YVOUO036TNOT KL TO TOTOTOWTIKO GVpudpeacng Tov Nopkod Zvpfodrov tov
Kpatovg ot0 Yrovpyeio Owovopkdv tov Enmgelovpevon Kpatoug Méroug, 1
omoia £xgtl mapacyebel cOppova pe To opriépeva oty Hopdypago 3(3)(a) givor
axpyrig kar opBn Kt

ot vopor g EAMGdag dev anartovv 1o ETXE vo vopponoieitol wg Xpnpotont-
oTOTIKG 13PVUQ | VO AOKTIGEL OMOWINTOTE GIELN, CLVAIVEST], T| KAVOVICTIKT 1)
doumrikh e€ovsloddon, wg npotndbeon yw v mapoy Tétotag Xpnuotodo-
tikfg Evioyvong 1| mpokeyévou va givar tcové vo emBdier mmy tpnon tev vmo-
ypedoswv 100 Exneelodpevov Kpdrovg Méhovg avapopucd pe v Xpnpotodo-
Tikny Evioyvon, 1, €dv évog 1€t0106 vopog eivar epoppoctéos, voictatol e€aipeon
omd tétow Tpoimdheon vrd Tovg vopoug g EAAGSag, vép tov ETXE.

Yroypehoelg

To Enweshodpevo Kpdtog Méhog avalapfdver thv vroypémon o€ oxEon pe 10 Xpéog
Tevicng Kupépvnong, péxpt tnv ahipn ektauievon tov vnd my nopodoe Loppacn ke-
paroiov kol ™V oAokANpPOTIKA KotaBor] 6A®V TV 0QEdpEVEOV 0Rtd TV Tepovoa
Zopupacn TokoV Kot empdcOeTov TOchY, AV VIAPYOVV:

()

pe v e€aipson tov sprpdypatov fupdyv, o onoie omapiBpobVIAL GTI VITOTA-
paypdopovg (1) €og (8) katwiEpm:

(1) va, pnv ao@aliiel pe vrobnky, evéxppo, 1| omowdfrote dAho epnplypato
Bapog eni TV 1BioV TEPIOVCIKGOV TOV GTolKEIMY T E668wV onodNTOTE
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mapov N pelhoviucd Lyetkd Xpéog ko onowdnnote eyyvmon i amolnpi-
womn mov 806nKe o oxfomn pe avtd, ektdg av 13 Xpnpatodotikh Evicyvon,
ouyypovmg, cuppetéyel kot’ wopotpia (pari passu) ko Kat® avaroyio o€
tét010 e€00PAALGT) Ko

(i)  va pnv yopnyhoe og onoovdAmote A0 MoT@T 1 KETOXO TOV dMpociov
YPpEOLG 0moL0dNTOTE TpoTEPALOTNTA Evavtt Tov ETXE.

H yopfiynon tov oxérlovbov Bapdv dev Bo cuviotd mapaicct tov mapdvtog Opov:

1.

Bapn oe omowdfmote meplovoia, To omoia d6BNKaV TpPog eEucPaAIoT TG TIHAG
KThosmg tétowag mepovoiag kot kdBe avavémon M enéktacn kGOe TETOOVL €-
pmphypatov Bapoug Tov meplopiletal oV apyikn TePLoVGio. Tov KaAdTETOL 0O
ovTh Kot oV eEACPUALEL omoWdNToTE AVaVEMOT 1| EMEKTOOT TNG apYIKdG £6a-
opolobeicag ypnparodoTnong, Kat

Bépn o epmopucd ayadd mov TPOKHTTOVY 6TO TANIGI0 GUVIBWY EPTOPIKAOV Gv-
VOARLY®V (1ot AMyouv To apy6tepo petd omd £va £T0G) Yo T XpNpatoddtnon g
gloaymyng Ko eEaymyng tétowv ayaddv mpog 1 ond  xdpa tov Enweehodpe-
vou Kpdtovg Méhovg kat

Bapn mov gEaceoAifovy 1 tpofrémovv v kataBoAn Tov Iyetikov Xpéovg, Ta
oToi0L TPOEKVLYOV ATOKAELOTIKG TPOKEWEVOL V. TaposyeDel xpNuaTodoTnon Yo
GUYKEKPLUEVO ETEVOVTIKG oY£dlo, pe TNV mpobdméBeom dti o mePIOVGiES OTIS O-
noieg epoppoioviar To. ev Ady® Bapn cuvioTodv To OVIIKEINEVO TETODV EREVELTL-
Kdv oyedinv, | arotehodv c0da 1| 0ELOGELS OV TPOKVITOVY 06 T0 GYEd0 KA

OTOSNTOTE VIAPXOVTO, KOTE TNV MUEPOPTVID VIOYPOPHG TG Topoveag ZupPo-
ong Pépn, vad v wpobnddeon 6t Tétot Papn meplopiloviar oTIS TEPLOVGIEG
70V £ni TOv TAPOVTOg EXNPEALOVIOL OO VT KOl TEPLOVGIEG OV EXNPEALOVTAL
omd téTon. Pépn, COUPOVE pe COUPOAOL EV 1OYD KATE TNV NUEPOUNVia VIOYPA-
ofg g mapovoag Toppacns (tepthapPavopévng, oe nepintwon apgPoriog e
OPLOTIKOTOMGG TUYGV KOUVOpEVNG YpEwong Tov Bpiokdtav o oe Wy Katd
mV VIoypaey g mapovoag Zopfacnc) kon dedopévov neportépe Ot tétowa Pa-
pn eEacporifovy i TpofAénovv v KoTaPol ekEivoV HOVO TOV VIOYXPEDCEDV
7o eivor eE0GQAMOPEVES T TPOPRENOPEVES KOTA TV MUEPORTVIa TNG TAPOVOAS
1 TUXOV CVOYPTLOTOSOTNOT) TETOLOV DILOYPEDCEMY KO

&ha o vIEOroo, eomopéva Papn Kar TPOVOLLL TOV AEITOVPYODV OTOKAEIGTIKG
Sovaper vOpo kot bAGYG dev propodv va tapokapeody and o Enmeerodpe-
vo Kpdatog Méhog ko

omolodfmote Papog mov yopnyndnke A yw to onoio 366nke cvvaiveon oto mAi-
o610, Piog GUVEAAXYTG TITAOTIOINOTG AOMTTCEMY Yio TV OToio: EXEL do0ei n ovvai-
veon and 10 ETXE, pe tv npodndbeon oL tétota cvvarhayh eivon OVLVETNG HE



275

100G Hpovg T1g ToMTtkAg ToL Mynuoviov Zvvevvonong kat Aoyileton 6Tovug €Ovi-
Kobg Aoyaplicpodg cOpeove pe tig apxés Tov Evponoikod Zvotipatog Aoye-
pooudv (ESA 95) kot v kabodfynon mg Eurostat oyetkd pe Tig Tpacerg -
Aomoineng mov dtevepyodviar and kvuPepviioelg tov Kpotdv Mehdv kat

omowdfimote Papog aceuAiler Tic vmoypehosts Tov Enmpelodpevov Kpdtovg
Méhoug évavti omoovdimote kevipkod omobetnpiov a&ibv, 6mwg to Euroclear
ko1 Clearstream, 70 onoio 366nKe 670 Thaiclo cLVIBOVG epmOPIKTG dpacTnPLoTN-
T0G KO

onoodmote Papog acearilel ypéog pkpdtepo and EYPCQ 3 exatoppdpu, pe my
TPoBIOOEST] 6TL TO PEYIOTO GHVOLO GAOV TOV CPOAIGUEVOD PE TETOLK Bapn xpé-
ovg dev B0, vepPaiver to EYPQ 50 exatoppdpua.

0 6pog «YPNUATOSOTNOT GUYKEKPEVOD ENEVIVTIKOD TPOYPAUPATOC) onpaiver T xpn-
HOTOSOTNON TNG AIOKINONG, KATOOKELNG 1 avAnTOENG OmoWVENTOTE TEPLOVOIDV OTO
TA{G10 EVOC TPOYPAUIATOS, OV O YOPENS TTOV TOPEXEL TETOL XPNHATOBOTIION ovpQovel
VO, AVTULETOTIGEL TIG YPNHATOSOTODPEVES TEPLOVGIES Kat Ta. 500 OV Bat dnpovpynBovv
amd T Aerrovpyie Tovg, f Ti amdreEg ko ™) {nuic, wg Ty KOpLa TNYH OTOTAN POUNG
TOV TPOKATUPANBEVT®V TOCHV.

(B)

9]

(6)

va. ypnowonotfost to [locd Xpnpatodotkig Evicyvong g Xpnpotodotucrig E-
vioyoong pe cvvéneln mpog MV(KG) omdeacn(el), 6nwg ekdotote toyvovV Kot
coppova pe 0 Mympdvio Zuvewonong, omwg éxel tpomonotBei 1 cvpmAnpwbel
KaTé TNV NEépa TG oxeTkic Attnong Xpnuatodomong TPOKEUEVOL VO, QTTOKTY|-
oL Xpewortikong Tithovg ETXE and 1o Xpnpetonictotkd 1dpvpa to omoio K-
Téyel oLVOAMKO Aoyidpevo kepdaro (to onoio pe v EMEVANET AVATPOGOPHO-
Y6V y10. oTpoyyvhomoinen ivol ico pe to Axabiapioto [locd Xpnuatodotikig E-
vioyoong ka1 vo. xpnopomnotioet Tovg Xpemotikovg Tithovg ETXX Hovo Y 10
oxond g [pocgophg Emavoyopds kot va pnv mpoPei oe ndinon, avtailoyn,
60oTAGT YPHONG TOVG TPOG Tapoxh eyydnong i owdnmote GAANY XPNON QVTOV TOV
tithov Sibgopn omd v mpofremdpewvy and v Ipoceopd. Emavayopag M
GOUPOVN HE TOVG 6POVG THG Tapovsag Zvpgviad,

vo, pnv empéper petaorés 1 emyeipriost vo, empéper peToforEg oTa ‘Eyypaea
Enavoyopdg xopis v nponyodpevn cvvaiveon tov ETXZ,

vo, ypnoiponomeel Toug Xpewotikodg Tithovg Tov ETXX mov $hafPe cOppavo pe
™ AtgvkdAivvon Y 1ovg Téovg Tov Opordyev QATOKAEIOTIKG, KOl HOVO GOUP®-
Ve JIE TOVG 6pOVG TG Topodoag ZopPacng Kat Tov Mvnpoviov kat vo pnv ToAn-
oet, petoPipaosl, napdoyet eoacedhion 1 covoihayBei pe aVTOVG TOVG TITAOVG,
pe TPOmO S1000PeTKG amd TOV TPOPAEMOPEVO GV napodoa ZopPacn kot 1O
Mwnpévio,(e) va AGBet kot va Snpioet 68 TAfpn 100 6)eg Tig Gdeteg mov eivan
OMOLPOITNTEG Y10 T CUMHOPOWOT] HE TLG DIOYPEDTELG TIOV anoPPEOVV OO TN TV~
Baon,
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VO, GOULHOPPOVETOL OO KAOE Aoy LE TOVG EQUPLOCTEOVS VOUOVS TOL PTOPEL VO
ennpedlovv v avoTnTd 100 va ekteAisel TV Tapodca Zopfaon,

va kataPdier Ohec Tig apoPéc ko dombveg, ewducotepa Ta £Eoda Adong M KaTay-
yeMag M| €080 PETOPOPAS OV TPAyUATOTOONKAY 670 TANIGIO 0mOtoVANTOTE
Xpnpatodotuod Méoov 1 odpfaong avriotdBuiong kivdvvov nov 1o ETXZ avé-
MaPe vied v mapovoa Zoppoon petd and I'vootonoinon Amodoync, aveéapti-
TG av N ektapisvon g oxetikng Xpnpatodotikng Evioyvong AdPer npdypatt
XOPa.

10 Emweehovpevo Kpatog Méhog ywpic tnv tponyoduevn £yypagn cvvaiveon
tov ETXE, dpeca eite éppeca, péom g tpanelag Tng EAMAS0g, omotovdnrote
GLVOEDEUEVOD PEPOVG T] AVTITPOGHTOV 1] ETOLPELNG EWO1KOD oKOTOV dev Bal KaTap-
Tio€l | CLVOUOAOYNGEL CUVEAMIYEG | GUUEOVIEG TOV APOPOVV TNV ATOKTNON O-
yopd 1 aviahiayn Néwv EAAnvikdv Opoddyov o Tiun eite iomn elte avatepn eite
KOTOTEPN TNG OVOROCTIKNG 0&laG, KTOG €4V 1 GUVEAAYT 0VTH Yo TNV ATOKTNOT),
ayopd 1M avrorhoy Néov EMnvikdv Opordyev eEumnpetel okomovg Bpayunpd-
Oeopung emévévong ovueovae pe | Zopeovia Awyeipiong Ymoxpedoewv ZIT.
Eg@doov pua covarlayn 1 mpotevouevn cuvarioyn amontel tnv Tponyoduevn Ey-
vpaoen €yxpion tov ETXE odugwva pe tov mapdvia épo 1o Enweerodpevo Kpd-
10 Méhog pénet va kowvononjoet 010 ETXE tig AeRTOpEPELES TG TPOTEWVOHEVNG
SUVOAAYTG TPOKEEVOL Vo, cuThOel TV €yKpion TO apydtepo OEKO £pydotueg
uépeg Tpw and v nuépa. kotd v omoio 10 Enmweeiodpevo Kpdrog Méhog ka-
TapTiost 1 TPOTEIVEL VO KOTOPTIOTEL fidt VOUIKG, OECUEVTIKT TPOGPOPE 1| GUPP®-
via oyetid pe v v Adyw covoriay.

[Cevikdtepa, va amolnumocel 1o ETXE og npdn {fjtnon évavtt kdbe domdvng, a-
Elmonc, {npiag, vroyxpémong N e£60av (cuuneplapPavopévoyv VopIK®V apotov,
KO0TOVG £pevvag kat Toydv PITA i avitiotoyo avtov) Ta onoia enifapivovy o
ETXE My (o) orowacdimote avainfois, avakpifods 1| TopomAavntikig min-
pogopiag 1 onoio eAeOn and 10 Enmeehodpevo Kpdtog Méhog o€ oyéon pe v
napodoe ZopPoon, 10 Mynudvio, 1 TG sbvorrayés Tov avagépoviol o€ ovTd 1 /
kot (B) AMdyo omowcdfmote aywyng, agiowong, amaitnong, dwdkaciog, £pevvag,
dutoiag A andgacng oe Papog tov ETXE kou Adym ¢ Kotaptions and To
ETXZ (site duvauel vouov yo 1o a&dypaed, Toug diry@viopols 1 GAAmG) Kot
ekmAnpwong and avtd g Tepovoag ZouPacng, 1 TOV cuVEALLY®V TOV TPOPAL-
Tovtal 6€ AT 610 Mvnuévio, cuumepthopfoavopévng tg Ipocgopdc Enovayo-
péc.

Emroxio, EEoda kot Aamaveg

(D

@

Te oyfon pe v Xpnpotodotiky Evioyvon, Ba epappoleton emrokto eni tov [locod
Xpnuatodotikfg Evioyvong 1o onoio Ba icovtar pe 1o Emréio xatd tn ddpkera ke
[Tep1d6dov Extoxiopov.

Te ké0s Huépa IMAnpounic Toxov 1o Enwgehodpevo Kphtog Méhog Bo katafdilel oe
dubéoa kepdhato, 670 Aoyopuioud nov Bo Tov Kowomoieital eyyphpwg amd 10 ETXX
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(R o€ k& GALO mpdowTO 1 Aoyaproopd mov To. Mépn eviéyeTal va GORPOVHGOVY KGOs
@Op6, Y10, TOVG 6KOTOVG TG Tapovsog ZOpPacng) Eva oo mov o AVTIGTOLYEL 6TOV TOKO
mov B0, oeideton katd v Huépa ITAnpoprg Toxov.

AveEaptnra. omb 600, opilovton otov Opo 8, epdcov to Enmeehovpevo Kpdtog Méhog
omoToyeL va. KotaPérAer k6Be Anéipdbecpo mocd Vo TNV TAPOVOO, TopPoon katd v
nuépo. MENG tov, o Enwgelodpevo Kphrog Méhog Ba ogeiket va Kotafdier emmiéov
16K0 VIEpNUEPing eni TV AvTEP® T060V (1| el k6O un TANPOEVTOS 0600 OV OQEi-
Aetan kGO opd) oto ETXE omd tnv nuépa MiEng uéxpt v nuépa TANpovg Koo foArc,
10 omofo Ba vrohoyiletan oe oygon pe dadoyikés TePLOdovg KTOKICROD (KABE o and
G omoisg Bo. éxeL T dibpkew mov emAéyet o ETXE, dmov n npdn tétowa mepiodog Ba
Eekvé v ovtioToym dMAn npépa Kat, pécov ivar epikto, o Exel Sdpkeln pog efdo-
Hadoc) pe £T1010 EMTOKI0 €M TOV AVOTEP® OGOV iGOV e 200 povadeg Péong eni Tov
vynAoTEPOL £K TV () Too EURIBOR 7ov Oo woybet ot aviictonyn nepiodo emhoymg
1ov ETXE kot (B) 10 Emzéxio 1o onofo Bo opeileton av 0 kabvotepnuévo 0G0 Oew-
povvTay, KoTh Ty mepiodo pn mAnpopig v, Xpnpatodotikn Evioyvon. o éco 6ud-
omua depkel N advvopic TANPORAG, TO AVOTEPD emtokio o, avanpocapudletal cop-
oovo, pe Tig StdEeig Tov Opov 5(3) xatd v tekevaio NUEPO, TNG AVTIOTONG TEPIOOOV
EKTOKIOHOD KoL ToXOV pn KotaBAnbévieg Tékot vmd Tov Topova Opo 1OV aPopPOVV TPOT|-
yodpeveg TEPLOdOVG eKTOKIoHOD B0, TpooTifEvTal 610 1€M0g NG avticToymng neptddov &-
Kkroktopo®. O téKog vepnuepiog Bo eivar Gueca Angupodecpiog ka TANPOTEDG.

Kozém e6hoyov aathpotog tov Enogelovpuevov Kparovg Méhovg, 10 ETXZX 6a mapéxet
Aemtopeph meptypopny 6rov tov e£6dwv mov Ba Papdvovy T0 Enweehodpevo Kpdrog
MENOC, KoL GUYKEKPUEVO. apotBEg KoL GAAeg damdves, ov prepAapPovopEVoL Tov HEPOLG
nov ovtiotoryel oto Enoeehodpevo Kphrog Méhog.

H Apvituch) Awaxpéanon, n Andsia Téxov, ta "ESoda "ExSoong kat OAo ot vIoOAOUEg
npopndsiec, dombveg ko ££080. TOV TPOKHATOLY A0 TO ETXZ o¢ oyéon pe toug Xpew-
otikovg Tithovg ETXE, tig Awducasieg [poypnparodomong, Tig Evdidpeceg Xpnuoto-
Sotfoeig 1| Optotucég Xpnpatodotiioelg Bo. katafdirovral dueca and 10 Enogelovpevo
Kpétog Méhog evtdg névie (5) Epyacipov Huepdv OpéCQG UETA TNV TapaAaph TeV Ti-
poAoyimv ta onofa 0 ETXZE 6a vroPdider neprodukd (to apydtEPO ava TPiumvo) Ko 1 &V
Aoyo TAnpou da yivetar oe Aoyopiacpd mov bo opilel gdikd to ETXZ.

To ETXE Sucatodtar, 6mov sivor epuktd, vo, aparpei 1o Apyitucd Kootog Awokpdmong
noli pe GAheg Tpopnbetec, TEAN KoL KOOTOG OV oyetileTon pe autég Tig Andikacieg [1po-
YPNHATOSOTNONG KATE TOV DIOAOYLOUO TOD nocob ov Ba dutedel avapopkd pe [Tocod
Xpnuatodotug Evioyvong.

To Erweehodpevo Kparog Méhog avarapPaver vo. mnpdost oto ETXZ xabe npdcbeto
16K0 Ko 6ha To EE0da Kat Tig damdves, GUUTEPIANBAVOPEVOY TRV VOLK®OV apotpdv Ta
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onoio Ba mpokvTTOLY Kol B TAMpdvovtat vép Tov ETXE Aéyw mapafiaong kdbe vro-
yp€wong vd v Tapovoa LouPacn and To Enweehoducvo Kpatog Mérog.

2e mepintwon mov omowdnmote péGo avtiotdbpions oe oyéon pe Méoso Xpnpatodom-
omng 10 onoio ypnpatodotel onowdnnote Xpnuortodotikny Evioyvon Anéel vopitepa yia
omolodfrote Adyo (axoun kat av avtd copPet and 1o ETXE cvpemva pe 1oug 6povg Tov
ev Myo pécov aviiotdbuonc) 10 Enmeelodpevo Kpatog Méhog 0o anolnumoet 10
ETXZ yw xé0e dandwvn e&omnpétmong tov avrtictoryov Méocov Xpnuatoddtnong Adyw
pn ovtotddpong kabog kot yio dha o E£0da Tov TPOKHITOVY MOY® TNG TPdWPNG ANENS
(epbdoov ot ev Mdyw damdveg dev meprhappdavovion oM oto Kdotog Xprnpatoddtnong
ETX%).

To Enweehodpevo Kpdtog Méhog Ba Papdverar pe 6ha ta £€oda, Papr, xou damdves,
OOUTEPIAAUPAVOUEVOV VOIK®V, CUUBOVAELTIKGV, TPAmelIKOV 1| YPNHATIOTNPOKOV Oa-
TOVOV TOV TPOKVTOVV O GYECN UE TNV TPOETOWAGIR, VIOYPAPY, EQapuoyn xar AnEn
g Topovoag ZpPaonc M Kabe GAlov oYeTKOV KEWEVOV, TPOTOTOINGNG, COUTANPDOUA-
70¢ M TAPAITNONG IOV APOPA oTNV Tapovsa ZOpPacn 1 GAAOD GYETIKOV KEWEVOV Gb-
punepthappavopévov Tov e£6dwv kat danavav tov kotopdrlioviar oto ETXY oyetucd pe
v wpoeToyacio Ko £kdoon tov Xpnuatodotikdv Mécwv v ) XpnHaTodoTnon g
Xpnuotodotikfg Evioyvong vré v napodvca. Ta ev AMdyw €£oda kot damaveg mov Oa
Bapvvoov 10 Etmeeroduevo Kpdrog Méhog mepihopfdvovv vopucd £€0da (yo t Aym
VOUIK®V YVOR0S0THoEOV Kot T ovvialn kepévov), ££oda oikwv tiotoAnmTikhg Swafdo-
pons, €608 eloaywyng o yPNHOTIOTAPLO, 6000 HETOKIVAGE®V (EQOGOV DRAPYOLV),
npopnBeieg mov oyetiCovton pe Xpnuatodotikd Méoa, apolBés Tapdymv VINPESIOV Kot
oikmv gkkadapiong, eopovg, ££oda kataydprong kot dnpocicvong

E@bécov enéMBouv o1 TEPIGTACELG MOV TEPLYPAYOVTIAL GTOV OPIOUO TNG ATOTPERTIKNG
IMAnpopnig, n ev AMdym tinpopn Bo opeileton kat 6a kataparletor and 10 Enoeelovpe-
vo Kpatog Méhog oto ETXZE v tehevtaio npépa Tov MUEPOLOYLOKOD TPUAVOD KOTE TO
onoio Oa emPaireTar n Anotpentich [TAnpoun. H Amotpentikn [Tinpopn Bo emotpépe-
tol TApeg oo 0 ETXE, pall pe dedovievpévoug T6KovG mov TPOKVOTTOVY 0o TNV €-
névéoon g Anotpentucng [TAnpopnc, apéomg pohig avafidoet 1 ektapigvon mg xpn-
potodoTikng evioyvong oto Enmeeiodpevo Kpdrog Méroc.

Anominpopi, Hpowpn EE6@Anon, Yroypeotikn AToninpopi ko Akdpwon

(M

() To Enoeehodusvo Kpatog Méhog 6o mpénet va. amonAnpdoet € 1GOTOCEG TTAT-
pOPEG KEQAAAIOV T0 KOTh TO YPOVO aVTd AvEEOPANTO OVOPACTIKG KEPAAQLO TOV
[Tocob Xpnparodotikhg Evieyvong xatd v exdotote Huepopnvia ITAnpoudc
Kepataiov péxpt m Aldprera.
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To Enogelodpevo Kpdtog Méhog Ba HETa®EPEL TO TOGO TOV OPEIAOUEVOD KEQQ-
Moiov 610 ETXZ 610 Aoyopioopd mov 6o vroderydel eyypbowg omd 10 ETXE kot
10 Enmeehovpevo Kpétog Méhog () pe mhnpopni og onorodfinote GALO TpOcOR0
A AOYQPLOGUS TOV PTOPOTHV VO, CORGMVAGOLY T0, PEPT GTO TAKIGLO TNG TAPOVCAS
Zoppaong) -

Onoodnote mocd mov Bo. anomAnpwbei 1| Ba petagepbel 610 Aoyaplacud mov
avapépetar 6tovg 6povg 6(1)(b) kar 7(3) dev pmopei va dotebel ek véov péow
daveiov.

Koté tv Tpoyevéstepn and Tig okOAOVOEG NUEPOUNViES:

i) v nuepopnvia ARENS tg Kalvrtdpevng Iepiodov

(i) ™V nuepopnvio kotd v onola n EKT emBePardver eyypdowg oto Encw-
pehovpevo Kpdtog Méhog kot oto ETXZ 611 o1 Xpewotwcoi Tithot ETXX
dev sivor mhéov avoykaiol mpog 10 okomd Tov dkovovicpod g Ipo-
opopag Enavayopdg

(i)  Aéxo (10) pveg Hetd T vIoypoi g Topoveas Zupeavicg

10 Enweehodpevo Kpdtog Méhog Ba anominpdoet 1o chvoAo 1| €va. PHEPOG TOV
IMocod Xpnpatodotimg Evioyvong kotd 1oc6 keparoiov avtiotor o Tov ave&o-
@MT0V 0KaBEPIETO TOG0D KePUARiOV TRV XPERCTIKAOY Tithwv ETXZ mov ayo-
paobniav and 1o Enogehovpevo Kpdrog Mélog yo 1006 6KOmovg g [Tpoc@o-
pbg Emovoyopéig, adhd Sev xpnoipomorBniay mpog 10 OKOTO TG gnitevéng dw-
Kavoviopob 610 mhaioto avthg g [Tpospopds Emavayopds and v EKT (yw
Aoyapooud tov Enmeshodpevon Kpérovg Mérovg). To Enoeshodpevo Kpdrog
Méhog 6o, amominpdost autd 1o pépog Tov Tlocod Xpnpatodotikng Evioyvone
pali pe Tov TéKo ko k&b GAho moc6 deSovievpivo kon aveEdpinto oe oyéom pe
10 pépog owtd tov [ocod Xpnpatodotikig Evicyvong,

To Eroeehovpevo Kphrog Méhog, petd and aitnua tov ETXZ, fa EKTANPOCEL
TG VIOYPEDMGELS TOV VO, ATOTANPOGEL KEPAAOLO KOl VoL KatoBéAer ToKOVG VO TOV
0po 6(2)(x), mopadidovrog oto ETXE Xpewotikovg Tithovg ETXZ pe axabapt-
070 1066 KeQaAiov T0 omoio, pali pe Tovg ded0VAEVHEVOVG ET ovtol TOKOVG,
100VTOL JIE TO TOGH oL givat anartnTd ket AnGumpoBecpo vo Tov Opo 6(2)(a) xar
n napédoon ovth Tithov ETXZ 6o odnyel oe exmifipwon pro tanto 10V 0600
mov ogeiretorl 610 ETXE Y100 kepdhoto kot TOKOLG b0 T Zopewvio oot KoL 1o
népog tov Ioood Xpnpatodotikfg Evioyvong mov QMOTANPAOVETOL PE AVTOV TOV
1pémo Ba axvpdvetal. Avti n vIoYpEMON OTOTAN POUTG KEPaAaiov Kol TOK®V
6 Tov Opo 6(2)() Ba exmAnpdVeETaL KOTE TGO 60 UE TO axafaploTo Tocd Ke-
pohaiov kae Xpewotucov Tithov ETXZ mov napadideton kot avTdv TOV TPOTO,
mAéov kGOe Sedovievpévon TéKoL oyeTG pe Tovg Xpewotkolg Tithovg ETXZ
1oV mapadidovrotl kot aVTdV ToV TPOTO, 6E GYECT UE TO KEQUAOO KO TOVG TO-
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KOVG OV TPENEL VAL AmoTANP®mBoV 1| va TAnp®Bovv and 1o Enwgelovpevo Kpd-
T0¢ Méhog.

(7) [pog amoguyn apeiPoridv, oto Pabpd mov o Enwgerodpevo Kpdrog Méhog dev
eoglel T voYpedoELS TOL cOpYwva pe Tov Opo 6(2)(B), o1 VIToYPEDCEL TOV
Enwoehodpevov Kpdrovg Méhovg mpog amominpmun ke@aiaiov kor 1okmv Oa
e€axolovinGovV Vo 1I6YVOVY £V OAM Y0 TO XPOVIKO SldoTnuo TG XpnuatodoTi-
kMg Evioyvong, extog €dv eknAnpododv vopitepa cORE®VO HE TV TOPOVGO
Zoppaon.

Eopboov ypnuatodotnon mov £xet 600ei oe Enweerodpevo Kpatog Mélog odppwva pe
™ Zopewvia ANT 1 onoesdnnote digvkorvveoelg mov mapExovar and tovg Iapdyovg
Xpnuatodotikig Evieyvong, To ANT 7 v Evpendaiki ‘Evaon 1 ta Néo EAAnvikd Opd-
Aoya, amomAnpwOel TpOwpa oMKd 1 pepikd o £Behoviikn N VIOYPEWTIKY Bhom, pépog
tov [Mooov Xpnuotodotikic Evioyvong g Xpnpatodotikig Evioyvong mov mapéyetal
V76 v napovoa Oo kabictator dpeco AnEumpdbecpo kol katafintéo, To onoilo Ba avi-
oToL el 0TO HEPOC OV AVTITPOGMAEVEL TO TOGO KEPAANIOV VIO TNV AVAOTEP® GYETIKT Ot~
gukéivvon 1 ta Néa EAnvucd Opdioyo mov anonAnpodnke npdmpa 6€ GYECN LUE TO GL-
VOAKO aveEOQANTO 06O KEQOANIOD TOV AQPOPE 1) OVOTEP® GYETIKY dlevkdivvon 1 Ta
Ned EAlnvika Opdloya mpv AGPel xdpa n npdwpn anoninpopf. To Erwgeloduevo
Kpdrog Mélog 8o amolnpdvet o ETXZ yio 6ho ta ££0da, dandveg, apoiPés, £5oda a-
viiotdOpiong kar Andieio Tokwv mov Tpokdrrovy 1 eivar Tinpwtéa omd to ETXE Adyw
™G TPOMPNG ATOTANP®UNG o€ oyéon pe owdnmote Xpnpoarodotiky Evioyoon Pacet tov
nopovTog 6pov. I v amoevyn appifoirdv, n andktnon Néwv Opoidymv EAAnvicod
Anpociov and to Enogehodpsvo Kpbtog Mélog B vdketar 6Tovg TEPLOPIGHOVG OV
npoPrénovial otn ZouPacn Aevkdivvong g Awnyeipiong Yroypedoewv XIT.

To ETXZ umopei emiong vo akopdoet OA0 7 OTO00NTOTE PEPOG TOV UM EKTAUIEVOEVTOG
10600 1oV Zuvoitkol Ilocod Xpnpatodotikig Evioyvong, ebv 10 Enmgelovpevo Kpa-
10¢ Méhog axvpdoel T Zoppwvia ANT 1 onotocdfimote dAhog [1apoyog Xpnuatodoti-
xh¢ Evioyvong akvphoer my napoyn devdrvveng 1| 1o Enmeelodpevo Kpatog Méhog
akvpmosl Vv ékdoon Twv Néwv EAdnvikdv Opoldywv, ev 6Am M| ev pépel. Ze avth Thv
nepintmon N akdpwon avtg g Atevkdivvong Ba sivar avaroyn (o) oty nepintwon
axvpwong and o ANT, pe 10 T0G00TH TOV CVITPOCOTEVEL TO AKVPMOOEY TOGO GTO GL-
volkd hoylopevo moosd avth g Zopeoviag ANT, 6nmg opiCeton oto Ipooipio (5) kot
(B) otnv mepinton axbpwong onowcdnrote GAng cvupacng xPNHATOSGTNONG, HE TO
TOGOGTO TOV T0 AKVPMOOEY TOCH OVTITPOCOTEDEL GTO CUVOAD TMV APYIKAV TOCHV TNG
napovoa TopPocng Xpnuotodotikis Atevkdivvong kébe piag Tov SlEVKOAIVEEDY oV
napéxoviar and Tov [Tapdyovg Kat Tov GyKov TG cKomovuevng Y10, £kdoong Néwv Erin-
vik@v Opordymv.

Edv 10 ETXZ BeBoibost eyyplong oto Enmgehodpevo Kpdtog Méhog 6t éxer oupufel
Teyovée Awtapoyfic XpnuoTomoteTikdv Ayopdv kot 6t dev pmopei va ova-
ypnpatodotiost To. Méso, Xpnpuatoddtnong mov ypnuatodotody mv Xpnuoatodotikt E-
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vioyvon mov dwtibetTar cOpupmve pe v mopovoa Agvkdivven otny Tote AMEN TOVE, TO
ETXZ, eni ) Pdost oyetikng extiunong oe cvvepyasio pe to pékn g Tpdiko/tnv Emi-
tpomy) kau v EKT tng 8éom pevototnrag tov Enmeehoduevon Kpdrovg Méloug, Ba e-
Ktipfoet Ty wavotnto tov Enoeeiovpevov Kpdtovg Mélovg va amominpdost 10 nocd
7OV VIOKELTAL OE avoxpnuatoddon. Edv 1o amotéheopa g extipnong sivar ét 1o
Enoeelodpevo Kpatog Méhog £xer emapkeis dwbéoipong nopovg, té1e, £Ktdg edv 10
ETXX xowomouoet 10 avtifero, aviictoyo mocd g Xpnpotodotikiig Evioyvong 6o
kabiototor AnéupdBecpo kar amartnTd KoTd TV nuepounvia g AHENG avtdv Tov Mé-
cwv Xpnpatoddtnong. Avti 1 anomAnpopn 0o amotelel TpokabopIopUEVY OTOTANPMUT
KoL Ol EKOVOLY 1] OVALYKAOTIKT TPO-TATNPOUT.

KaraPoréc

M

2

G)

4

©)

Oheg o1 xataforéc mov npénel va yivoov omd to Enweerodpevo Kpdtog Méhog Ba. Ad-
Bouvv ydpo yopic copyneicpd M mpofoin avtamaitnons, elevBepec Kot OTOUAANYUEVES
amod, Kol Yopig EKTTAOCELS Y10, POPOVg, TpounOetes kot GAAES ypedoels kad’ OAn ™ 61dp-
ke TG ZopPaong.

To Enweehovpevo Kpdrog- Méhog dnidvel 6Tt Oheg ot KataPorés Kot PETOQOPES GUN-
ewvo, pe ot T ZOpPaon, kabdg kot 1 10w n ZouPacn, dev vrdkewvtar o€ OPo 1 GA~
Lov gidovg daoud otn ydpa tov Enweerovpevo Kpdtovg- Méhovg kar 6gv Ba. vrdkeivton
K6’ 6An 1 ddpkewa g ZopPaocns. Eav mapoia avtd, 1o Enweelodpevo Kpdrog Mé-
hog M n Tpanela tng EAMGS0g voype@bodv pe vopo va tpoPoidv oe 1€Totov eldovg k-
TTOCELG, T0 en@eAoVpeEVO Kphtog- Méhog Ba katafdiiel to anattovpevo vepfaiiov
000 TPOKEWEVOD UETA TIC AMULTOVMEVES amd 10 vOuo peidoel, o0 ETXE va Aappdver
0TO aKEPAL0 Ta TOOA oV TPoPAénovial otn Zopfacn.

Oleg ot koTaforég Tokov N Keporaiov omd 10 Enweehovpevo Kpdtog Méhog Ba mpémer
va, yivouv pécw pnvopotog SWIFT [e] o TARGET?2 1t oyetucq npépa mAnpopng nptv
amd 1 11 . dpa Opavkeovptng otovg TARGET2 cvppetéyovieg SWIFT-BIC: [e]
VIEP TOV AoYapLGpoV mov €xel opiobei amd 10 ETXE vy to oxomd avtd.

H EKT 6a evnpephost to enwpehoduevo Kpdtog- Méhog, v Tpérela tng EAAGS0G T0-
vAdyrotov Tpuavta (30) nueporoyaxés nuépeg mptv and tnv kabe Hpépa Kataporng To-
kwv ko1 Huépa KataPorng Kepahaiov v 10 066 keporaiov kot TéKwv Tov eivon TAn-
potéo ekeiv v Npépa ko Tig Aertouépeieg (Emroxio, Ilepiodog Extoxiopov) eni
Baoet v onoimv £xe1 YITOAOYIoTEL O TOKOC.

To Enogehodpevo Kpdtog Méhog Ba oteihel oto ETXE war oty EKT avtiypago twv
gvtohdv katoforic mov otdAdnkav oty Tpanela g EAMAS0G TovAdyiotov (2) Epydot-
ueg Huépeg mpv and ké0e Hpepopnvie Katafoing Toéxmv kar Huepounvie Katapoing
Kepahaiov. Oleg ot vmdrowmeg kotaforés mov efvar TAnpwtéeg omd 10 enwPELoduEVO
Kpdtog- Méhog oto ETXZ coppeva pe tnv mopodca XZoppact, copneploppavousveov
E£68wv 'Exdoorc, Andieag Tokov, Apwrtikig Awakpdtrong 1| dAleg apoiBés, Eoda ko
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dambveg M| mpopnbeieg mAnpwtéeg oto ETXE, Ba katapdrlovior péow umvidportog
SWIFT oto Target 2 npwv and 115 11:00 n.p dpa Ppovkeodptng katd 0 oeTikn pépa
TANpouNG 6to Aoyapaoud Tov ETXE mov éxst opiobei yia 1o oxond avtd.

Edav 1o enogelovpevo Kpatog Méhog katapaiiel kK4mow mood oyetikd pe TV Xpnuo-
todotikn Evioyvom 10 onoio vrokeinetal 1ov Guvoiikod Tocob 1o eival 0QeMOpEVO Kot
TANPOTED GUUPMVE pPe avTh T ZOpPact, To Etweslodpevo Kpdtog- Méhog nopartsitan
KGBe dikodpatog vo owkeonombel g dwpopds uetald tov 10600 mov katéBaiie Ko
TOV OGOV TOV NTAV TANPWTEO.

To mocd mov xarafarietar avapopikd pe e étoto Xpnuatodotiky Evioyvorn 8o npé-
TEL VO, YPTCLUOTOLELTOL Y10 TNV Kavoroinon twv ANEmpddsopnmv TAnpopdv g Xpnuo-
t0d0tkn Evioyvong katd v akdhovbn oepd:

(o)  7wpadToVv Y10 K6OBe apoPn, ££0da Kar amolnudoeLs,

() 0e0TEPOV Y10, TOKOVG VTEEPNIEPiag dmwg kabopilovTor atov 6po 5(3),

() ITOV Y10 TOKOVG, KoL

®) TETOPTOV Y10 KEPAAOLO

dedopévou 6TL awTd ta Toch ivol TAnpotéa N AnEmpdbeopa exeivn v nuépa.

Ka6e vmoloyiopndg kat kabopiopds and 1o ETXE coppwva pe v tapodoa Zoppaocn:
(o) Ba Tpémel v yiveton katd Evav epmopikd Aoy tpdmo, Kot

B Ba ivor, eEdlelyel Tpodniov ocedipotog, deopevtkds yie 1o ETXE kot 1o Enw-
eehovpevo Kpdrog Méog.

I'eyovota Karayyehag

(8)

To ETXX pmopet, pe yport evnuépwon 1ov Enmeelodpevon Kpatovg-Méhovg, va axv-
phoet to Tpdypappa kav 1 va knpvéel 1o cuvolkd 1ocd kepaiaiov kdbe Xpnpoatodo-
Tikng Evioyvong, pali pe Toug 0£000ALLULEVOVS TOKOVS, ANEmPIBeC O Kat amartTo £dv:

() 10 Emwoehodpevo Kpdtog Méhog | n Tpanela tng EAAGdag dev kotaPdiier o-
TO108ATOTE OGO KEPOAAIOV N TOK®V GE OY£0N e omowdnmote XpnUoTOd0TIKY
Evioyvon 1 ono0dfrote GAA0 TG0 TANP®TED GOUPMVO PE TNV Tapovoa ZVpPa-
o1 KOTA TNV MUEpPOUNVIO TANP®UAG, 6TO GUVOAD TOL 1) HEPOG aLTOD, KaTd TOV
TPOTO KOt 6TO VOUIGHA TTOV £XEL oLPE®VIOEL pe TV Tapovoa ZouPacn, 1

(B) 10 Enweghodpevo Kpdtog- Méhog i n Tpdnela tng EALGS0G 0bethcovy omola-
dmote vroypéwot| Tovg and v napovoa Zopfacn (cvpnepthapBavopivng Kot
g VIoypémong oL duturdvetar otov 6po 2(5) g mapodoag TopuPacng va. &-
poppootel kabe Xpnpatodoti Evioypon coppwva pe tovg 6povg tov Mvnpo-
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viov mapaieinoviog OpmG TG VIOAOWTES VIOYPEDGEL; amd T0 Mvnuoévio) extog
TOV VIOYPEDCGEWV TOV avopEpovior otov Opo 8(1)(a) g mapodoag ZopPacng
Kot qotn N afétmon g vroypéwons e€akorovdei yia drdotnuo peyolvtepo Tov
evoc pnva and v ypanti) mepl To0ToL €100moinoT, 1| omoin Ba Tpénet va xet do-
0et and 10 ETXE 610 Enoeerodpevo Kpdrog Mérog, 1)

10 ETXX oteiher oto Enogehodpevo Kpdtoc- Méhog wo dfhmon katayyehiog
YL TNV TEPITTOON TOL 01 VROYPEMGELS Tov Enmpehovpevov Kpdrovg- Méhovg 1
¢ Tpanelag g EAAMGdag amd ty mapovoa ZouPacn knpuyBovv and dikaothipto
OV €XEL OYETIKN OKOOJ0GI0L WG P} SECUEVTIKEG 1| PN EKTEAEGTESG AMEVAVTL GTO
enweehovpevo Kpdtog — Méhog 1) v Tpanela tng EAAGSac 1y knpvyBodv and 1o
SKAGTAPLO TOV EYEL OYETIKN d1KA1050610G OG TAPAVOLES.

10 ETXZ otéhvel 610 Enmeelovpevo Kpdtog Méhog pio dfhmon katayyehiog
oT1g TepTdoelg mov (i) €xer amoderyBel 6TL avapopikd pe Tn mapodoa Zoufacn,
1 70 Mvnuévio, 1o Erwgehoduevo Kpdtog Méhog 1§ ) Tpamela g EAMGSag €xet
eunhokel oe omowdnmote nphén andng, dwebopdc | onowdnrote GAAY TAPE-
voun dpactnpdtnta N onoadnmote dAkn evépyelo mov eivor emPrafhg yo o
ETXZX 4 (ii) onolecdnmote OnADOGEL Kot yyonoelg mov 66nkav ond 1o Encge-
Aovduevo Kpdtog- Méhog og oxéon pe v mopodoa Zoppaocn (copmepriapfavo-
HEVOV Kol DTOCYECEMV KAl EYYONOEOV MOV 000NKAV GE GYECT| UE TNV TTOPACYE-
Beico vouky yvopodoTnon Koun 1o TOTOTOWTIKA GUUROPO®MONG IOV TOPOCYE-
onkav odpewva pe tov 6po 3(3)(a) g mopovoag XopPacng) eivar avaxpip,
avoinn N toporhavnTikd Kol o omoia Katd v dmoyrn tov ETXE 6a propod-
oav va £X0VV OPVNTIKEG EMIATOOCES 0TV wKavdtnTo tov Emmeelodusvovr Kpd-
oG MEAOLG VO EKTANPACEL TIG VIOYPEDGELS TOVL amd TV Tapovca ZouPacn 1
ota dSwkaudpatae Tov ETXE and m Zoppaon 1

OTOWONTOTE TPOTYOULEVT] CLUPVID Yo TNV Tapoy davelov N omowodNmoTE
aadng Xpnuatodotwkri Evioyvong petald tov Enmeeioduevov Kpdrove- Mé-
Aovg, g Tpdhmelag g EAAGdog xar tov ETXX 7 onowovdfmote opyaviouod 1
opyavov g Evponaikig Evoone, aveéaptitmg mocov, €xetl kotoyyerel, 1 v-
TapyeL aBétnon g vroypiwong TAnpouig anévavtt oto ETXZ 1 onowodnmote
opyaviopud 11 épyavo g Evpornaikig Evoong andé to Enweehodpevo Kpdrog
Mérog 1 v Tpdnelo g EALGSOG, kot avth 1) aBétnomn g voypEwong TANpw-
PNG EMTPEMEL TV KaTayyEALD, 1

H Zoupoon Aaveiwaxng Aevkdivvong 1 Zopfaocn Aevkorvvong g Awyeipiong
Yroypemoewv ZIT givan to aviikeipevo dMAwong Katayyeriog, M

To ETXZ otéhvel 610 Enmgelovpevo Kpdrog Méhog pia dfhwon katayyeiiog
OTIG MEPUTTMOELG OV VAPYEL 0BETNOT VOYXPEMONG TANPOUTG OE GYECT UE O-
nowdfmote oe1pd Néwv EAAnvikdv Onokdyov 1 onowadnrote oeipd Néov EAin-
vikdv Opohdymv eivar 1o avtikeipevo dfimong katayyeiiog,

10 Zyetikd Xpéog tov Enweelodpevov Kpdtovg Méhovg, 10 onoio katd Kepd-
oo Eenepvé cuvoikd 1o mocd tov EYPQ 250 exatoppvpiov, gival 1o aviikei-
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pevo xatoyyeiiog dnwg avt opiletor 610 PEGO TOL B1EMEL 7| OTOSEIKVDEL 0VTO TO
XPEOG TANPOUGV, 1}

©) To Erwoeerodpevo Kphtog Méhog dev kaver éykaipeg emovayopés omd 10 ANT
avogopicd pe T Zopgavio ANT kot efvan 1o avtikeipevo dfiloong xatayyeiiog,
f

0] Omnowdnmote davewin cvpfaocn 1 copfacn yo TV TopPoY YPMHATOO0TIKAS EVi-
oyvong peta&d tov erweehodusvov Kpdrovg-Méhovg kat onotovdnrote Evpona-
ko0 opyaviopod f opyévov, tov ANT 1 evég dAdov TMapdyov XpnpatodoTikng
Evioyvong, avelaptmitmg mocov, sivar avtikeipevo katayyehiag, 1

(x) To Enogelovpevo Kphtog Méhog dev mAnphdvel onpaviikd pepidlo 1ov yeTikon
Xpéovg 6tav katootel TANP®TEO 1 KNPVOOEL 1} ETPAAAEL TAVOH TANPOUDV TOL
Zyetikov Xpéovg 1| Lyetikov Xpéovg mov avorapPdverl N gyyvdtor avtd, pe v
nwpoimdBeon 6Tt Yo 70 okond ¢ mapovoag Zoppacng, 1 E6shoviic Zovaiiayn
Awyeipiong Ynoypehoewv dev Ba yevva Adyo kotoyyehiog odpugova Le Tov mo-
povta Opo.

To ETXE pmopet, yopic 6po¢ vo vmoypeodtal, vo aokieel OAL 1o SIKodUoTd Tov amd
tov Opo autd, Kabhg emiong kot pEPog avtdv Xopic va nopafrdntetor  peAlovikn -
GKT|ON TOVG.

To Erwoeehovpevo Kpdtog Méhog Ba kahdyel dheg Tig Somavee, to. €000, Tig apolPéc
Ko TV TpaypoTonombeico Andrera Tokwv nov eivarl tAnpotéa and 1o ETXE wg ovvé-
TEW, TNG TPOWPNG OmOTANpOUNAG TG Xpnuatodotiknig Evioyvong copgpmva pe avtd tov
'Opo. Emmhéov, 10 Enweerodpevo Kpdtog Méhog Ba katapaiet téko vrepnpepiog, dnmg
opiletor otov avotépo Opo 5(3), and v nuepounvia xatd v onoia to aveEdpinto
1066 keeoliov avapopwkd pe v v Adyo Xpnuotodotiky) Evioyoon éxel knpoyBel An-
EmpOOeco Kol Gueca amouTnTd MEXPL TNV MUEPOUMVIA TNG TPOYHATIKAG TANPOVG Oo-
TANpoUfC.

Ynoypewon Evnuepoong

M

Me 1oy and v Aitmon Xpnuotoddmong, 10 Exoeeiodpevo Kparog Mérog opeirel va
napdoyet oto ETXX:

(@)  6ha to Eyypoga Tov amooTéAAEL and To enmeerodpevo Kpdtog- Mélog otoug ka-
10y0v¢ Néwv EXMnvikdv Opokdymv 1 6To0g MOTOTES YEVIKAGS, TNV 1810 axpiPdc
oTiypn mov omootélhovion kot Tpémet va apéxel 6to ETXE 10 cvvtoudtepo dv-
voTo petd v mopaAafh Ok ta fyypaga mov £xovv ekd0Bel YEVIKA 6TOVE TIGT®-
T8¢ GALOV TPOCHOT®VY T0. 00i0, TPoKaAoVV (péog to omoio amoterel ['evikd Xpé-

oG,

()] L0, TOKTIKH TPiuvn €kBeGT TG PGSOV MOV £XEL YivEL TNV EKTANPWOT TGV -
pwv Tov Mvnpoviov,
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) apeAinti, k4B TepaTEp® TANPOYOPIO. TOV CPOPE TN OTUOGLOVOLIKT] KAL OUKOVO-
K katdotaom, Ty onoio propei edhoya va {ntost 1o ETXZ,

) xa0e mAnpogopio avapopwd pe k6Oe yeyovog to omoio pmopel dkooroynuéve,
va, tpokaréoet I'eyovdg Katayyeriog (ko to fApata mov £xovv yivel, epOcov v-
TapYovV, TPOKEWEVOL va. Bepamevtel avtd),

() v Miwon 61 10 enwperodpevo Kpdtoc- Méhog dev mpotibetan va deybel me-
partépm Xpnuoartodotiki Evioyvon odpowva pe tnv mapovoa Zoppaocr, 660 10
duvatov cvviopdtepa. cLUPEL, Kot

(o1) ypomt €womoinon epdoov vbpéel avrarrayn Xpewotwdv Tithov ETXE vrd
mv [Ipoceopd Enavayopdg (pe Tig Aentopépeieg Tov apBuod 1ov Tithov Xpéovg
IOV OOTELODV OVTIKEIHEVO OVTAG TNG avTAAAAYNG) KAt Tpog evnuépwon to ETXZ
ent adlaydv oty a&oidynon g EAAGdag mov Ba propodoav va exnpedcouvy )
dupxera g Kodvntopevng Iepiddov ko mpog ewdonoinon tov ETXX ywr 1o note
éinée n Kaivntdpevn [epiodog

To Erweeloduevo Kpatog Méhog avarapfaver va evnuepdoel 10 ETXE oty nepinto-
on Tov AAPeL xdpo 0modNmoTE YeYOVHS To omoio Oa xabioTovoe avaxpin onowdnnoTe
dMAwon £xet yiver 6N VORI YVOH0O0TNON TOL enm@erodpevon Kpdtove- Mélovg dmamg
avagépeTar otov 6po 3(3)(a) avatipw.

Ynoypedoeig avapoplkd pe emOepijoeic, TpoOANYN andTng Kol EAEYYOVG

(D

@)

€)

To Enmeehodpevo Kpdtog Méhog Ba emtpéyetl oto ETXE va éxet 1o dwainpa vo otei-
A&l Tovg 8tkoVS TOL (TOVG) EKTPOCATOVS 1) SEOVIWG £EO0VGLOO0TNUEVOVG AVTITPOCOTOVG
yio v d1e€lyovv TeXVIKOUS 1| OIKOVOMIKOUG EAEYYOVG 1) EMBEMPNGELS TG omoieg Bewpel
anopoitnteg oe oyéomn pe ™ dwyeipion g ZopPacn Xpnuatodotikhg Evioyvong kat g
onolcdnmote Xpnuotodotikig Evicyvong Oa napacyedel xatwtépm.

To enweehovpevo Kpdrog- Méhog dueca kovn Tpdanelo g EAMAS0G Bo mapéyovy oxe-
1iKég TANPOPOpicg Kol Eyypapa To. omoio propel vo. innBodv Y 10 okomd twv agtoho-
yhoewv, erMéyyov f| embemphoemv kot Oo AdPel Ao To KaTdAANAo pétpo, AGTE Vo e&vmn-
PETAGEL TV £pyacia TOV TPoocOTOV oTovg onmotovg Ba avatebel 1 Sieaywyn tovg. To
Enmeelovpevo Kpdtog Méhog kot p Tpanela tng EAAGdog avaiapfdvoov va ddcovv
oto. tpdona Tov avagipoviar otov Opo 10 (1) npécPaon oTig Tomobesisg Kol eykato-
otdoelg 6mov Ppiokovral ot GXETIKES TANPOPOPiES KaL EyypoQa.

To enw@elodpevo Kpdtog- Méhog kau 1 Tpanelo tng EAAGSog 8o mpénet vo, eEac@oli-
GOLV THV £PELVA, KL THV IKAVOTOU|TIKT AVIWETAOTIOT TOV TOAVOAOYOUUEVMV KAl TPOY-
HOTIKOV TEPITTOOEDY amdTng, Sapbopdc 1 mapdvoung dpacTnproTnIag o8 GXECT UE TN
Swyeipion g TopPaong kar onowacdnmote Xpnuatodotikhg Evicyuong mov mopéxeton
omd o). Oheg avtég o1 meptdoelg kabdg kar To. pETpa mov oxetifoviar pe avtés Kot
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£xyovv Anebetl amd T appddies ebvikég apyés Ba mpénel va avopépovial 6to ETXE xau
omv Emtponi yopig xabvotépnon.

I'vootonomosis

(M

2

3)

4

‘O\gg 01 YVOOTOMOMOELG GYETIKA Pe TNV Tapovoo ZouPacr Ba mpénetl va didovror eyypd-
QMG KO Vo 00oTEAAOVTOL 6TIC dlevbuvaelg ov avaeépoviat oto Tlapdpimuo 6. Kébe
Mépog 0o emkarpomotel Tig dievbivoeig kot Bo evnpepdvel 1o dhho MéEpog oyeTikd pe
kG0 emcaipomoinoT mov AapPdver xdpo KOTO Kapovg.

‘Okgg o1 yvaotomomoelg fa Tpénet va yivovtal e cuotnuévo taxvdpoueio. Xe nepintmon
kozeneiyoviog, 0o pmopodv va amoctéAlovtal pEcw tnisopototoniog, pmvopatog SWIFT
M vo mopadidoviar WB0xelpwg o1 oveTépe avapepdueveg dievbuvoelg Kot vo emPe-
Bardvovtor apednti pe ovotnpévo taxvdpopeio. O yvootomotioelg Ba Bempodvial 611
AapBavoviar ykdpog Katd To gpdvo g TPayHOTIKNG ANyng TG THALONOL0TVRI0G, TOV
pnvopatog SWIFT 1 tng emotoArs.

O)a T yypaga, ot TANpo@opies kot Ta otoyeio mov o mpénel va tapadidoviol vro TV
ToPovG0, Oo TPENEL vaL etval 6TNV ayyAMKT YADOGOO.

K&0e Mépog ng mapovcog Toppacng Bo kowomotei ota dAka MEpn  Aiota kot to. 6¢-
{yLOTO VILOYPAPAOV TOV TPOCATOV TOL ival EE0VGI080TNUEVD OV EVEPYOUV Y10, AOYQ.pL0L-
opd 1oV Vo Vv Topodoo Zopfoct, ApECOS HETE TV VROYPAQT TN Tapovoas. AvTi-
ooy kG8e Mépog B emkorponotei v ev Adym Aloto kot Ba evnuepdver To Ao Mé-
pOG GYETIKG, e KGBe Tpomomoinom mov AapPavel xdpo. katd Kaipods.

Aowég Avatagerg

(1)

2

€)

Te MEPIMTOON IOV Ui 1) TEPLEGOTEPEG SWTAEES TG TAPOVOAS TPOKEITOL VO, T TEAIKDG
KNPLXO0OV HEPIKDG 7 TANPOG GKVPES, TAPAVOLES | UN SECUEVTIKEG and OwdNnoTe Gmo-
Y1, antd dev Ba ernpedler | meplopilel pe kovéva Tpdmo TV eyKLPOTNTA, VOUROTHTO
Ko SEGUEVTIKGTNTO. TOV VIOAOW®Y STdEEMV IOV TTEPLEXOVTAL OTNV TOPovso, ZhuBacn.
AWTdEEIS TOL £ivon TARPOS ) HEPIKAG AKVPES, TapaVvoUEg Ty un deouevTikés Bo, eppnveDd-
ovtat ko 8o, e@opuéloviol cOUPMVE [E TO TVEDUA KAt TO OKOTO TNG mopovcog ZopPa-
ong.

To ITpooipto xar ta Mapoptipeta Tng napovoag ZouPacng anotelovv 1dn Kat 610 £€NG
UEPOG TNG TapovSaG ZOuPacng

Ta Mépn mov copfdirovior otnv Topodoa ZopPoon avayvepilovy Koi orodeyoviat Ty
VmopEn Ko Toug 6povg 10V Mvnpoviov wg avTd TPOTOTOIEiTAL, COUTANPMOVETAL KAl EVN-
uepdvetal kGbe gopd.



(4)

)

(6)

287

Ka0e npdowno 10 onoio dev cvpPdrietar otnv mapodoa Zopufacn dev Eyst kavéva, di-
kaiopa vrd Nopo ZopBacewv 1999 (Awarbpota Tpitwv Mepdv) mpoksipévon va emi-
Pérder 1) vo enoerindel and v epapuoyn otovdnmote dpov g Tapovoag ZouPoong.

To Ernwgerodpevo Kpdrog Mélog dev B ducatovtar va ekympnost 1 v petofipdost oto-
dMmote Swkaimpo N vroyxpEémon tov Vo TV Tapovoa ZouPoon yopic THV Tporyoduevy
éykpon tov ETXZ.

To ETXX 6a dwkarovton (ympic vo anarteitor n cuvaiveon tov Enoeghodpevon Kpdroug
Méhoug) va exywproet 1] va petafiphoet pe dGAlo tpdmo ehedfepa o SIKALDUOTO KOL TIG
anoToelg Tov Kotd Tov Enmeelovpevon Kpdtovg Méhovg oe 6hovg 1 optopévoug omd
10V Eyyuntég otig nepumtdoeig mov neptypdoovrar oto Opo 6 map. 8 tng Zoupoong [MTAa-
oo vd Tovg Hpovg g/Tv ZouPacng(-ewv) Eyydonong. Ta Mépn copepwvovv 61t ta di-
Kowppato Kot or vroypemoels Tov ETXE 6o pmopodv va petafifacbodv erevbepa otov
EMZ xaun og kéBe dAho gopéa mov aviket apeca 1 éupeco oe Kpdtog Méhog g Ev-
paihvng.

Eg@appootio Aikaro kar Appodia Atkaotiipra

(1

@

&)

(4)

H nopovca ZopPacn kot kdBe eEmovpPatikn a&iowon mov yevvatol o oyéon pe avtn 6o
SémovTor Ko B0 pUNVEDOVIOL CULPMVA Le TO oyyAkd dikato.

To Mépn vroypeodvar va vaydyovv kdBe d10popd oL evOEyeTol Vo TPOKVLYEL OE GYE-
on pe tn voppudmro, eykupodtnta, epunveia M ektéleon g mapovcag Zopufacng oty
AMOKAEIOTIKY] 0ppoddTNTO TOV dikacTnpimv Tov Meydlov Aovkdtov tov AovEepfovp-
Yov.

O 6pog 1(2) epappdletar amorrelotucd tpog 6perog Tov ETXE. Koatd cvvénew, tinote
and 6ca avagépoviar otov 6po 1(2) dev eumodiler o ETXE and to va ekkivioet dtadt-
Kaoieg avidwiog (ot "Awdikacisg") oto dtkactpur Tov Erogehoduevov Kpdroog Mé-
Aovg 1) ToV £QappocTéo dikaiov g Tapodoag ZopBaocng kat 10 Ereaeehoduevo Kpdrog
Mélog amodéyetar ApeTAKANTO TNV VIAY®Y OTNV APUOSOTNTA TOV AVOTEP® dKOOTN-
plov. 1o pétpo mov 1o emrpénet 0 vopog, 1o ETXE Ba pmopei vo exkivioel mapdriinieg
Awdikooieg og TEPLOGOTEPES MO Mt 07O TIC AVATEP® OIKAIOOOGIES.

To Enwoeelovpevo Kpdtog Méhog kar 1 Tpdmelo tng EAMGSOG mapartovvion pe v ma-
pOvGO, apETdKATTA Kot avemipOiaxTa and Kabe dikaiopa acviiag Tov 1ion £xovv 1| umo-
pel va, Sicarodvral o€ oyéon He Toug (100G KOt Ta TEPLOVOLOKE TOVG oToLXEin EvavTt Ot
KOOTIKDOV EVEPYEUDY CYETIKA LE TNV Tapohoa ZOUPaoT), COUTEPLAAUBAVOUEVOY EVOEIKTL-
KO and ke dikaiopo acviiog Evavil Goknong aymyng, £Kdoomg StkaoTiKng améPaons 1
aAkng S1dtoEng, KaThoyeons, EKTEAEOTS ) ACEAMOTIKOD HETPOV Kat Evavl KGOe eKTEAE-
onNg f AVAYKAGTIKOD HETPOL G€ PAPOG TMV TEPLOVGLOKADV TOVG GTOYEIWV GTO UETPO IOV
aVTO deV AmOYOPEVETAL OO TO VOUO.
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Evapén Ioyvog

Apéomg petd v vroypaer] g and oia ta Mépn, n mapovca ZouPacn Ba toxdel omd TV Npé-
pa. xatd v onoia 0 ETXZE Ba £xer AaPet (o) vOppo vroyeypappévo TLoTomoTIKO

ocoppopowong (fapdptmua 5 g napovoag Zoppacnc), (B) enionun yvootonoinon vad
™ popen} Nopu M'vopoddmong (Tapdptnua 4 g napodoag Zoppacng) and 1o Enw-
pelovpevo Kpdtog Mélog oUpp@va [e T0 0010 OAEC Ol GUVIAYHATIKG KoL KoTd VOUO
npoPrendpeveg mpobimobécers v v Evapén toyxdog g mapovcag ZouPacng Exovv
Tnpwbei, (iii) v vroypaen Twv Eyypdowv Enavayopds, (iv) v vroypaon tng oou-
Baong kaAvyng oporoyidv petald Tov ETXZ ko g TAA kot tnv voypagn g odp-
Baom ayoparwinoiog petatd g TAA ko g EALGSag kot (V) Tv Topaiapr Tov vour-
KOV yvouodotioemv tov avaeépoviar otov Opo 3(3)(a).

Ynoypagn T Zoppacng

H nopovoa Zoppacn o vroypaget ond kibe Mépoc o T€c0EpE TPOTOTVTO TNV ALy YAL-
K1 YADoo, KGO éva and ta onoia 8o cVVIOTA TPOTOTLTO KEIPEVO .

Hapaptnpara
Ta IMopoptipata g Tapovoag ZOuPoacng 0o amotelovv avardoTacTO UEPOG OVTNG:
1. Ynoderypa Aitnong Xpnuoatoddtong
2. Ynoderypa I'vootonoinong Anodoymg
3. Yrooerypua I'vootonoinong EmBefainong
4. Ymooerypo Nopknig I'vopoddtong
5. Yrdderypo Iiotomomtikod Zoppdpemong

6. Katdioyog Enapdv
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Yneypdon oty Abiva oTig ka1 670 AovEgpfovpyo oTig
EYPQIIAIKO TAMEIO XPHMATONIZTQTIKHE X*“TAGEPOTHTAX

Exnpocomodpevo o
[6voua, diotTal

[6voua, WdiomTal

To Erogelodpevo Kparog Méhrog
EAAHNIKH AHMOKPATIA

Exnpocomovpevn S
[6vopa, Widtal

TPAIIEZA THXZ EAAAAOX

Exmpocmmodpevn o,
[6vopa, 01Ta]
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ITAPAPTHMA 1
Ynoderypa Aitnong Xpnparodornong

[og emotolOYapTO TOV Encdgperodpevov Kpdtovg Méhovg]

AnoctélleTor pe TNALONOLOTUTIY GUVOSEVLOUEVY U0 GVCTNUEVY ERLOTOAN:

Evponaixd Tapeio Xpnuatomiotmtikig Xrabepdtnrog
43, avenue John F. Kennedy

L-1855 Luxembourg

Yroyw: Owovopikod Aevfovn

Tnh: +352 260 962 26

Fax:+ 352 260 962 62

Koducdg SWIFT: EFSFLULL

Kowonoinomn otovg :

Evponaix Emitponn
[Eroayerar dicvbovon])
Fax: [*]

Evponain Kevipwr Tpdnela
[Ewsayetar dievbovon]
Fax: [+]

Tpanelo T EAMGSOG
[Eicayetar d1evBvvon]
Fax: [*]

Oipo: EYPQ [+] Zoppaocn Xpnpatodotikig Atevkéivvong - ZopPaon Arevkorvveng tne
IIwetotikig Evieyoong EKT

Aitnon ypnporodéTnong
Ayammroi kOproy,

Avagepdpoote ot Zoppacn Xpnuoatodotikng Atevkdivvong nov cvvdebnke peta&d tov Ev-
ponaikov Tapeiov Xpnpatomototng Ztabepdtrag ("ETXE"), g EAMnvikfig Anupoxpatiog
¢ Enweehovpevo Kpdtog Mérog kar tng Tpdanelog thg EAALGS0g mov vroypdonke v [+] 2012
(n «Zoppacn»). Or 6pot mov Tpocdiopifoviar oty ZopPacn Ba éxovv Tnv da évvola koL 610
Tapov.

1. Me 10 Tapdv artodusdo avékkinta 6mwog 1 owovopkh fonbela oto TAaiclo thg Zoppa-
ong Aavelakng Atlevkéivvong ektopevdel vd katl cOpEOva pe TV ZOUPacTt Katd T0vg
aKoAovbovg Opovg:

(o) H Xpnuatodotiki Evioyvon 6o napéyetar avapopikd pe ™ Zoppacn Aevkoiov-
ong ¢ [Twototucg Evioyvong EKT
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To mocd g owovoukhg Boribelag mov Bo xopnynbel oe oxéon pe v Aitnon

Xpnuatodotong eivar EYPQ 35,000,000,000, kot

H opydtepn(es) nuepopnvia(es) Extapievong xébe Xpnuatodotikng Evicyvong
mov Bo. yopnyeiton 6to TAriclo g Tapovoag Aitnong Xpnpatodétnong do givor

N\ Tpw omd v : | ]

Avoyvopilovpe kar coppovodue 6t v ektapievon kabe Xpnuatodotikng Evicxvong fa
TPEMEL VO, £fvar cOPPOVY Kot vor eEapTaTon amd T axorovbo.:

(@)

®)

™)

©®)

Trv éxdoon and 1o ETXE pag I'veotonoinong Amodoyig, thv avayvdpion and
HEPOVG pag TV dpav mov KaBopilovial 6e avTV, KOl GE GUVIOUO YPOVO, TV K-
Soon and 1o ETXE piog M'vewotonoinong EmPePoinong,

Tnv wavornoinon tov ETXE o¢ kG6e nepimtmon 611 1o, avtictora Kepahow etval
S100éo10. 06 avTicLPBOALGHEVO péPog oTig d1ebveig aryopés KepoAainy Kot a-
yopég Savelmy vd 6povG Kal GLVBIKEG IOV TIG AMOSEXETAL KOL OL Onoiot oLVa-
Sovv pe Tovg 6povg Tov Kabopifoviar oy Aitnon Xpnpatoddmong koL ot
I'vootonoinon Amodoyfig Kat v pn ovvdpopn yeyovétog Awatapayfig g Ayo-
pag,

Tnv éxdoon M cvvayn and pépovg Tov ETXE, xatd tn dwkprid tov eVYEPELDL,
Xpnpotodotikdv Mécwv dote vo aviAMosL To AnaITOVHEVE KEQUAL COUGMVO,
pe v Aftnon Xpnuotodémong kar vo YpNUATOSOTACEL M avaypTHaTOd0TAGEL
mv Xpnuatodotikr Evioyoon vao ) popeh Asrtovpyidv [Ipoypnpatodomeng,
Evdidpeong Xpnuotodémong kavy Oplotikiig Xpnuotoddtnong. Avalapupavov-
pe apeTdicAnte va TAnpdoovpe onowdimote tpdotipo, ££080 7 damavn, Wing t0
KOGTOC TOYOV KaTayyeEAMOG KU1TO KOOTOG SlKkpATNoNG 7OV  TPOKVATOVV  O-
76 omowdfmote Xpnuatodotikd Méca to. omoia ekddBnkav 1 cuvigbnoav and
10 ETXZ émoc avtd Bempel xatdriinio (cupmeplapfavouévev avapopika He
Eviwipeosg Xpnuotodotioeis ko Awdikasieg [Tpoyxpnuaroddtnong) aveEdp-
™10 amd TO Qv 1} EKTAUIEVOT TG OYETIKNG XPNUATOSOTIKNG Zovdpoung Elafe
TPAYHOTL XOPL, KoL

TV kavonoinon Tev npodnodécemy mg napovcog ZouBaons.

EmBepfardvoope 6t

()

®

H Moto tov e£0061080TUEVOV VIOYPAPSVIOV OV 0neGTEAN eK pépovg Tov E-
nweelodpevov Kpdrovg Méhovug and tov Yovpyd Oovoukdv oTig [ ] woydoer
Ko sQapudletor kar eEakoAovOEL Vo, 1oy dEL KoL va. epappoleTat.

Agv cuvTpéyet kKavéva yeyovog Tov Ba kabiotovoe avakpiPr onoludfmote dMAw-
o1 oL éylve 6T0 TARIGIO VOMIKTG Yv@poddTnomg and o Nopwkd Zoppovio tov
Kpérovg oto Ymovpyeio Owovopikdv tov Enweerodpsvon Kpdroug Méhovg

oug{ |
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) Asv cuvpéyel kavéva yeyovog mov Ba kabiotovoe avakpiPy) onowadnnote SHAw-
on nepAapBAVETAL 6TO TGTOTOMTIKG CURUOPPOOTG oL ekdideTor amd Tov No-
uiké ZopBovro tov Kpdrovg oto Ynovpyeio Owovopikdv tov Enmeelovuevon
Kpdrtovg Méhovgong [ .

©®) Asv ovvtpéyet I'eyovdg Katoyyehiag.
Me extipnon,
EAAHNIKH AHMOKPATIA

Exnpoconoduevn and tov Yrnovpyd Ouovoukav



293

ITAPAPTHMA 2
YIHOAEIT'MA I'NQXTOIIOIHZHX ATIOAOXHX
EYPQITIAIKO TAMEIO XPHMATOHIXTQTIKHE X TAOGEPOTHTAX

Me THASON0L0TVTIA 70V GLVOdEVETOL N KoTaympnuév nhektpoviki dievfuven:

[Ewodyetar 1o otoygia  emkowevieg tov  Emmeslodpevov  Kpdrovg-Méroug]
Kowomomon otovug :

Evponaixi Enttponn
[Ewodyerar dievbvvon)
Fax: [*]

Evporaixf Kevipun Tpénela
[Eiwodyetoun diedBovon]
Fax: []

Tpanela Tng EAAGS0G
[Eroayeror diedBovon)
Fax: [*]

Oépa: EYPQ [e] Zoppacn Xpnpatodotikig Alevkérvveng - Zopfaocn Agvkéivvong e
IMIworetkig Evioyvong EKT
I'vootonoinen Anodoyng o oxéon pe Ty Aitnion Xpnuotodétnen otig [o]

Ayamnroi Kopot,

Avagepdpoots ota e&ng: (i) T ZopBacn Xpnuatodotumg Atevkdiovong mov éxel ouvapOel ne-
10£0 tov Evponoicod Tapeiov Xpnupotomotatikng Ztabepotntog ("ETXZ"), mg EAinvikrig
Anpokpatiog og Eneeehodpevor Kpatovg Méhoug kar g Tpdnelag g EALGS0¢ mov vroypd-
pnke otig [+] ( «ZopPacny) kv (i) mv Aftmon Xpnuotoddmong mov Kowonomonke 610
ETXZ and 1o Enmgehovpuevo Kpdtog Méhog otig [nuepopnvia]. Ot 6pot mov npocdopilovion
ot ZopBoon éxovv v o Evvola Kat 670 TapOV.

Me 10 Topdv emPePaIOVODUE TOVG AKOALOVOOVG TPOCOPIVOVG OLKOVOULKODG OpOVG IOV TYVOVV
v, Vv Xpnuotodotikhy Evioypon nov {nrAnke and mv EMGda pe tqv moapaméve Aitnon
Xpnuatodotnong:

(o) H Xpnpotodotuch Evicypon 8o mopéyeton cOppwva pe pe Zoppact AevkOAivv-
ong g [Tiotwtumg Evioypong EKT

(B) 10 ovopaoctd mocd mg Xpnpatodotkhig Evioyvong nov 0. xopnynoet oto mhoi-
610 avtig TG Atevkdhovong sivar EYPQ [e],

) n nuepopnvia(eg) Extapicvong mg Xpnuotodotikig Evioyvong mov yopnysitat
oto mhaioto g Aitnong Xpnuatoddmong Bo etvar n [npepo pnvial:
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To ETXX oxonedel va ekdhoel éva 1 mepioadtepo Xpnpatodotikd Méoa npokeipuévon va ypn-
patodotiioel v mapandve Aitmon Xpnuaroddtnong exdidoviog Xpewotikotdg Tithovg ETXZ
KOL VO T0, avaypmnpuatodoticel katd v nuepounvia Aéng tovg péow twv Asttovpyidv Ipo-
xpnpatoddong, g Evoidpeong Xpnpoaroddtmong kav f Optotikfg Xpnuatoddtnong Kotd
neEPInTOON.

Yroypdooviag v avayvopion g nopovonsg 'vootoroinong Amodoyng, to Enrweehodpsvo
Kpétog Mélog pntd avoyvopilel kot cuppavet dti 1o ETXE propei, kotd Tt S1akpirikh Tov €v-
xépela, va. ek6idel onoodnmote Xpnpotodotiké Méco mov Bempel katdAAnio yo T TpAypoTO-
noinomn tov Asrtovpyiov Ilpoypnuatoddtnong, tng Evdidpeong Xpnpatodotong kovn Opiott-
KnNg Xpnuoatoddmone. H e€ovoroddmon yo mv €kdoon Xpnuatodotikdv Mécmv kot 1 arnodo-
1N a6 1o Enwgelodpevo Kpdtog Méhog tov Asrtovpyidv ITpoypnuatoddtnong, te Evéidpe-
ong Xpnuoroddtnong karnq ™me Opiotkng Xpnpotodotnong ota onoio £xel evtaydel Tpokeipé-
vou va xpnupatodotioetl v Xpnpotodotikn Evioyvon eivan avékkAntm péypt tmv AREN tov 1e-
Aevtaiov Xpnuporodotikod Mésov to omoio ypnpatodotei v Xpnuotodotikhy Evioyvon.

H napovca I'vwotonoinon Anodoyng telel vd tov dpo 61t 10 ETXZ o pnopéost va exdhoet
Xpnpatodotikd Méoa wg avapépetor oty nopovca ['vootomoinon Amodoyng kot 6t dev Oa
enélfer ['eyovdg Awtapaymc g Ayopdc. Edv 1o ETXE vrayfei o N'eyovog Awtopayig g
Ayopdc 16te T0 ETXY dgv Ba etvar vmoypempévo va S1aBEcet 1o KEQAAO PECH TNG TAPOXNGS
Xpnpotodotikng Evioyoong oe oyéon pe v Aitnon Xpnuatoddtong kot Ba gvnpepdoet ypo-
1t 10 Enweelodpevo Kpatog MELOG Yo TETOlEG TEPIOTAGELS KoL amd TNV MUEPOUTVIa TOpa.-
Aafng térowg evnuépmoong to Erweelodpevo Kpatog Méhog dev deopevetar mAéov and tmv
Aimon Xpnuatoddmong yw ™ mopoyn mepartépm Xpnuatodotikhg Evioyvong oe oyéon ue
tétow Aftnon Xpnuatoddtmong.

H extapievon g Xpnuatodotikig Evioyvong vadkeitar oty kovoroinon teav npovnobécewy
g Tapovoag Zoppaong.

Me extipnon,

EYPQIIAIKO TAMEIO XPHMATOIIIETQTIKHE XTAGEPOTHTAX

Ot 6pot g mapovsag ['vwstomoinong Arodoyng yivoviar anodektoi pue 1o mapdv.
EAAHNIKH AHMOKPATIA

Exnpocsonodpevny and Tov Yrovpyd Owovopkdv
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HAPAPTHMA 3
YIIOAEII'MA I'NQETOIIOIHIHY EIIIBEBAIQXHX

EYPQITAIKO TAMEIO XPHMATOHIXTQTIKHE XTAOGEPOTHTAX

Me TnA£0oU010TVTIC IOV GLUVOOEVETAL UE KATAYOPNUEVT NAEKTPOVIKY] SrevBvveon:

Ynovpyeio Owovopukdv
[dedbovon]

[1Z637)

[Xopa]

Yaoywv: K./Ka [*]
Kowomoinon otovg :

Evponaiki) Emtponn
[Ewoayetou dievbvvon)
Fax: [*]

Evponraixi Kevtpumn Tpdanela
[Eodyerar dievbvvon]
Fax: [+]

TpaneCa g EAAGSOG
[Ewodyetar oievGvvon]
Fax: [*]

Oépa: EYPQ [e] Zoppaocn Xpnparodotikig Alevkdivveng - Zoppacn Atevkoivveng g
IIworotiknig Evieyvong EKT
Owovopikoi Opor Tov Xpnuoarodotikav Mécwv

Ayoammroi Kbpiot,

Avogepdpacte ota e€Ac: (i) ™ ZopPoocn Xpnuatodotikig Atevkéivvong mov £xel cuvapOsi pe-
10£0 100 Evpanoikod Tapeion Xpnpoartomotmtikig Ztabepoétntag ("ETXE"), tng Envixg
Anpoxpatiag (peEng avapepdpuevn g «EAAGSan) og Enmeelodpevo Kpbrog Méhog kat g
Tpanelag g EMGSog mov vroyphenke otig [+] (n «ZopPacn») ko (ii) v Aitnon Xpnuato-
86tnong mov kowomomdnke oto ETXZ ané 10 Enoeehovpevo Kpatog Méhog otig [nuepopnvi-
a]. O16porov mpocdiopiloviot otn ZouPaon £xovv v d1a Evvoin 670 TapodV.

Aw. Tov mopdviog emPepardvovpe GTL TPOKEWEVOL Va (pTH0TOd0TNO0VY TOGE TOV EKKPEUOTYV
070 TAOIGL0 NG ToPanave Algvkdivvong, Ty [nuepopnvia] to ETXE e£€6moe XpnpatodoTikd
Méoo. pe Tovg TapaKdTe oKovoutKovg 6povg:
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a) To ITood g Xpnuarodotichig Evioyvong givat [+] Evpd

b) To Baoikd mocd:

¢) Tehuct Mnén: [+].[].[]

d) Emuédiio g [Ipatng [Meprodov Extokiopov:

e) EmtoKio petaysvéoTepov Teptddmy EKTOKIoHOD :

f) Ilpdt Huepopnvio Kataforng Tdkov:

g) Metayevéotepn Huepounvia Katafoing Toxov: [*].[*].[*]

h) TIpdt Hpepopnvia Korafoing Keparaiov:

i) Merayevéotepn Huepopnvia KataBorng Keparaiov: [+].[*].[+]*

EmpePordvovpe 61t o1 otkovopkoi 6pot Tev avetépm Xpnpatodotikdv Mécwv 8o Anedodv v-
oy Yo Tov vroroyiopd tov Kdotovg Xpnuatoddmong ETXE oto mhaicio g Aevkdivvonc.

[apaxar®d onpewdote 61110 ETXZ fi/xarn Evponaixy Kevipwn Tpanelo pnopel va Bswpni-
oovv avoykaio va emikowvovioete anevbelog pe v Tpdnela tmg EAAGS0G Yo tepontépw Aemto-
LEPELEG OE OYEOT] LE TNV EKTAiEVOT).

Me extipnon,
EYPQIIAIKO TAMEIO XPHMATOHIZTQTIKHE X TAGEPOTHTAX

' N yvootomomnpei and 10 ETXZ 610 Erwgelodpevo Kparog Méhog cdpewva pe tovg 6povg tng LopPacng Xpn-
potodotknig Evioyvong.
2 Méypr T tedevtaio Huepounvia Karaforsg Toxov v [+]
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ITAPAPTHMA 4
YHOAEII'MA NOMIKHX INCMOAOTHXHZ

(vo. exdidetar oe enionpo emoToddyapto Tov [Nopkov Zvpfodrov tov Kpdrovg tov Yrovpyei-
ov Owovoukdv])

[ Tomog, nuspounviaj

Ipoc: Evponaixd Tapeio Xpnpatomotmtikig Ztobepdtnog
43, avenue John F. Kennedy
L-1855 Luxembourg
Ynéyv: Owovopkdg Atevbovinig

Oépa: EYPQ [¢] ZopPacn Xpnparodotikig Atcvkéivveng petalt Tov Evponaikod Tapsiov
Xpnparomototikig Lrtabepotnyrag, g EAlnvikig Anpokpatios (og Emmeglodpevov
Kparovg Méhovg) kar tng Tpanelag tng EAMGdag mov vaeypdon v [*] 2012, n «Zdpfaon
Awevkoivveng g Ivototikig Evioyvong EKT»

Ayammrot Kdpiot,

Me v 1816mza pov Tov Nopukod Zvpfoviov tov Kpdtovg oto Ynovpyeio Owovopkav, avo-
QepopaL otnv gv Bépatt ZopPacn Xpnuatodotikng Atevkdivvong kot ota [Tapoptipratd g mov
AmOTEAOVV aVOTOOTOOTO UEPOG OVTNG (EQEENG OO KOVOV MG 1 «ZVpPacn»), Tov cVVAPOTKE,
peta&d tov Evponaixov Tapeiov Xpnpoatomototikig Zrabepdmrag (epe&ng avagepopevo mg
«ETXZXZ»), g EAnvikng Anpoxpatiog (epeéng avaeepdpevn g «Enmeeiovpuevo Kpatog Mé-
hog») ko g Tpdnelag g EAAGSag Vv [+]. Eniong, avagépopot oto Mvnudvio Zvvevvénong
7OV VIOYPAYTMKE OTLg [etodyeTan nuepounvia] peta&d g Evponaikig Emtponic, g EAAnwvi-
Kk1¢g Anpokpartiag xat tng Tpdnelac tng EAALOOC (epelng avapepipevo w¢ «Mvnuévion).

ANAOVO 6TL £ TANPN appoS1OTNTA Yot TV EKJOCT) QVTAG TG VOULIKNG YVOLOOOTN oG 6 GYéon
ue ) ZopPaon yw Aoyapacuo tov Enoeerovpevov Kpdtovg Mérovg.

‘Exo eietdogt 10 TpOTOTUTA 1 AVILYPOQA TOV TPOTOTUTMV TV VROYEYPAUUEVOV ZouPacsnv
kot Tov Mvnpoviov. ‘Exo eniong eréy&er 1ig oyetikég dwatdéerg tov eBvikod ko diebvoig dikaiov
nov diénovv 10 Enweeroduevo Kpdtog Mérog xon v Tpdmnela g EALGdoc, Tig e£ovotodoti-
OE1C TV VOYPAPOVI®YV, Kab®g Kot Kabe dAro &yypago, mov ékpva avaykaio 1 katdAinio. E-
mnrAéov, £xo Olevepynoet kéBe dAln épevva kat £xm e€etdoel kKGBe vopkd CAtnua, Tov ékpva
¢ oYeTKS Y10 TV Srotdnwon g mapovoas ['vopoddmonc.

‘Exo fsoprioeuwg aindeic (o) ) yvnowdtnia SA@v TV DIoypae®dV (EKTO¢ TOV VTOYPAY®OV TOL
Enoeelovpevon Kpatovg Mékovg kar g Tpdnelag g EAAASoC) xan n cupowvia 6hov tov
avTIypaQmV pe 1o TPOTOTLTE, () TV IKavoeTNTe Kot approdidtnta cuvayng e Zopfacng kot 1
£ykopn e€0vo1080TNoT Kot LIOYPAET] 0o KOs cVpPParAduevo pEPOG £xTOG Tov Emmgeiodpevon
Kpdtovg Mélovg kan kat g Tpdnrelag g EAMGS0g kar () v £ykupdtnTa, SEGUEVTIKY 1O0YVG
KoL EKTEAEOTOTNTA TG ZVpUPaong Y KOs cupfaiiopevo népog cOuPmva pe 10 oyyAtko dixkato.

O1 6poL TTOV YPNGLHOTOLOVVTOL KO Yit TOVG omoiovg dev divovral opiopol 6TV Tapovoa Yvmuo-
ddtnom €xovv TNV Evvola ov xel kaBopicbel otn ZouPaon kot to Mvnuowvio.
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H yvopoddtnon avt mepropiletor ota {nripata eAAnvikod dikaiov 6mmg ovtd 1oyVEL KATA TV
NUEPOUN VIO TNG YVOROGGTN OGS QVTNG.

Me v empidaén TV avetépo, 1} Yvoun pov givor ot

1.

Kot gpappoyn T@v VOUODETIKDV, KOVOVICTIKOV KOl VOUIKE JECUEDTIKGOV OmOPAoEDV
7oV 1ovoLV ofpepo oty EAMnvikn Anpokpatia, 1o Enogelodpevo Kpatog Méhog, da
e vroypaeng e TopPocng pécw tov [dvopa, Tithoc], éxel £yiupa Kot apeTEKANTA dE-
opevBel va, ekmAnpdost OAeg TI VIOYPEDGELS ToL oVUPmva pe avtéc. Ewducdtepa, ot dwa-
16&g1g g ZopPacng mov aopovv TV yophynon Xpnuatodotikng Evieyvong eivar amo-
MTOC £yKVpEC.

H ex pépovg tov AaVELOAATTY VRToYPaPT, 00doyN Kot eKTANpon g ZOuPactg kol Tov
Mvnpoviov Kot TV cuvelhaydv mov mpoPiénoviol o avtd: (i) xovv TAipog eykpioel
LE TO GUVOLO TOV OTOPOiTNTOV GUYKOTAOEGE®DY, EVEPYELDV, EYKpicemv Kat Eovaiodoth-
cemv ko (ii) Sev &yovv kot dev TpoKerTat vo TopaPlcovy OTOVONTOTE EQAPUOCTED
Kavova Sikaiov, Kavovioud 1 arndpoon opuodueg apyng 1 omolnd|noTe GEGUEVTIKY CULL-
owvio 1 cuvdfKn oe avtd N o€ KGToW O TOVG OpYaVIGHOVG TG, (iii) dev amotehodv
AOY0 KoTayyehiog (0TS KL av TeptypdpeTal) o€ omotodfmote ond T0. OEpota Tov anapid-
povvToL otV vrorapdypeo (ii) kat (iv) dev 6o cvvendystoimapoyn eacpaiiong 1| vro-
ypémong yu mapoxh eEacediong N petaPifaon neplovciakdv ctolinv (wg eEocodit-
on 1 GAAN TaPOROLD, OO OWKOVOUIKAG GIOYNG GUUPMVIE) VIEP OmMO10VATOTE GALOV
TPOCAOTOV.

Kopio Sidtaén ot Zopfoaon avth dev avriPaiver 1) mepropiler Ta dikaudpoto 1ov Enm-
pehovpevov Kpdrovg Méhoug va mpoPaivel o€ £yKoipn Kot TPAYRATIKY TANPOUA Yo O-
TOLOINTOTE OPEIAGHEVO TGO MG KEYAAMO, TOKO 1 GAAN empPdpoven oto TARiGO NG
ZopPaocng

H Zoppoon stvar oty xetdiAnin vopkn popen, copgmva pe mv EAinviki vouobeoia,
TPOKELUEVOD V. EQupLOOTEL deopevtcd katd tov Emmgelovuevou Kpatovg-Mérovg kat
mg Tpéanefag g EMadog. H epappoyl mg ZopPacng dev sivan avtiBem pe xavoveg
Snuédoiag TaEng Tov eEXAvikod Sikaiov, pe ) dnudoa Taén oty EMnvikhy Anpokpatia,
pe i S1e0veig cuvdnkes N TG YevikdG Tapadedeypéves apyég Tov Siebvoig dikaiov Tov
deopevovv 10 Enoeelovpuevo Kparog Méhog kor v Tpdmela the EAAGS0G.

Tpokepévov vo Suceoicbel n voppdtnta, 1 eykopdtnia 1 decpevtikdra g Lop-
Baomng, dev eivar omapaitnto avtd va kotatedoly, Katoympnbody f eYYpapovLY EvOTLoV
omowedMmote SikaoTikAg 1) GANg apyig otnv EMnviky Anpokpatia.

Agv ogeihovrar eépot, Téhn 1 Ghheg emPapvveelg mov entBéAlovion and v EAAqvikn
Anpokpatio, | 0moWdHTOTE POPOAOYIKT apyf OVTAG T EVIOG AVTNG Yiol TNV EKTENEOT] KO
EKTAMPOONOVTE 1o TV TANpoun 1 petapifaon kepaaiov, Tokmv, Tpopndeldy Kay GA-
AoV Samovdv mov ogsilovial Suvapel TV ZopPAoewy.
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Aev amountodvror ddeieg PeTOQOpdg cLVaAMAYHOTOC Kot dgv opeihetan ypémon 1 GAAN
npounBsia yio T petefifaon onoovdnnote ogeldpevon mocol Paoel Twv Zupphocmv.

H vroypagn tov Zopfdceov and tov [ovopotendvopo], Aoumt g Tpénelog tng EA-
Madag, Seopevel vopa kat £yikvpa v Tpdnelo g EAAMGSOC.

O op1op6g ToV ayyAkob Sikaion og epappootéov diaiov yia v Zopfoocn anotehet £-
YKV EMA0YY £QappocTéov dikaiov, mov deopevet To Enmgerodpevo Kpdrog Méhog kot
v Tpémnelo g EAMGS0g cvupmva pe to eAAnvikoé dikauo.

To Enwgehovpevo Kpdrog Méhog £xet vroyBel vopuua, amoteAeGuaTiKg Kot apeTdrkinto
GTNV AMOKASIOTIKY appoddTa Tev Awootpiov Tov Meydiov Aovkatov Tov Aovep-
Bovpyov kar 61N Sikar0506i0 TOV GAR®Y SIKACTNPIMY OV AVAEEPOVTAL GTNV TAPAYPAPO
1(3) o oyéon pe ™ SvpPdoeis kot kGBe andeacn tov dikactnpiov avtod Ba givar ape-
thrhntn ko ektekeotiy oty EAAnvik Anpokpatio.

Ov1e 10 Enmgerodpevo Kpérog Méhog 0bte 1 Tpanela g EAMGSog ovte kovéva and o
avtioTora TEPLOVCIEKE Tovg oTovein eEonpodviar Aoye eBvikig kupropyiog M yio dAko
AGY0, TNGOIKAI080010G, KOTAGYEONG — CUVINPNTIKAG | AVAYKAGTIKNG - 1| AVOYKOGTIKAG
eKTELEONG O OYEon e omoodnmote évdiko Bordnuan Swuducocio oyetkd pe tig Zoppa-
OELC.

H vroypagy g Zoppacng Tpaypatonoeital soppava pe tig Siatdleg tov [eiodyetoin
KaTdAANAT avaQopd Tov SrotdEemv Tov eBviod dikaiov].

H ZouBaon éxet kupmdei voppa coppava pe Tig Slatdéels Tov [e1odyetor n KatdAinin
avoopd Tov dutdemv Tov eBvikod dikaiov].

Ev kotoucheidt, n ZopPaon éxst vopipme cuvaglel ek pépovg Tov enweelovpevov Kpa-
tovg-Méhovg xan g Tpdmelog g EALGS0g koL GAeg 0L DIOXPEDCELS TOV ENMPENOVNE-
vou Kpérovg-Méhovg kot tng Tpénelog g EAMGS0g avagopikd pe ™ ZopPaon eivan
EYKVPEC, SEGUEVTIKEG KOl EKTEAECTEG CUUPMVO. JIE TOVG 6POVG TOVG KO Sev amarteital K-
T emAAL0V Yu Vo, T€000V 0vTh 6E EQopUOYT.

O Nopakég ZopPovrog Tov Kpdrovg Tov Yrovpyeiov Owovopkdv



