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This Financial Assistance Facility Agreement is made by and between:

(A)

B)

©)

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSF");

The Hellenic Republic (hereinafter referred to as "Greece", represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".

PREAMBLE

Whereas:

(1)

)

EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads of
State or Government of the euro area and EU institutions, EFSF may grant financial
assistance in the form of financial assistance facility agreements (''Financial
Assistance Facility Agreements', each a '"Financial Assistance Facility
Agreement") to provide financial assistance by way of loan disbursements under a
programme, precautionary facilities, facilities to finance the recapitalisation of
financial institutions in a euro-areca Member State (through loans to the governments
of such Member States including in non-programme countries), facilities for the
purchase of bonds in the secondary markets on the basis of an ECB analysis
recognizing the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market (each
such utilisation of a Financial Assistance Facility Agreement which has been the
subject of a Request for Funds and a related Confirmation Notice (as defined below)
being a "Financial Assistance'').

EFSF shall finance the making of such Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instruments") which are backed by irrevocable and unconditional
guarantees (each a "Guarantee") of the euro-area Member States which shall act as
guarantors in respect of such Funding Instruments as contemplated by the terms of
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued or
entered into by EFSF shall be comprised of each euro-area Member State (excluding
any euro-area Member State which is or has become a Stepping-Out Guarantor (as
defined below) prior to the issue of such Funding Instruments). The Funding
Instruments shall be issued or entered into either on a stand-alone basis or pursuant to
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordance
with the EFSF Funding Guidelines (as defined below).
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On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e®], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (1)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (ii1)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF; and (iv) the provision of support in bank recapitalisation programmes
of financial institutions in Greece, as well as. The PSI MoU is separate from and in
addition to the Memorandum of Understanding originally signed on 3 May 2010, as
Jast amended by the Supplemental Memorandum of Understanding (Fifth Addendum)
of 6 December 2011, between the European Commission, Greece and the Bank of
Greece (the "2011 Memorandum of Understanding" which, together with the PSI
MoU and any subsequent or supplemental memoranda of understanding or addendum
to any of them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSI MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [e] 2012, a financial assistance facility agreement of up to EUR [30,000,000,000]
in order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [e] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued by Greece, in the context of the Voluntary Liability Management Transaction,
such payments to be made at the time and to the extent that such sovereign bonds are
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exchanged for New Greek Bonds (the "Bond Interest Facility"); and (iv) on [e]
2012, a financial assistance facility agreement of EUR [23,000,000,000] in order to
finance the recapitalisation of certain financial institutions in Greece (the "Bank
Recapitalisation Facility").

This Financial Assistance Facility Agreement is entered into solely for the provision
of the PSI Liability Management Facility (the "PSI LM Facility Agreement").

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement, the MoU and the Cofinancing Agreement.

The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

Greece, EFSF and the Bank of Greece (in its capacity as bond trustee, the "Bond
Trustee" and in its capacity as common paying agent, the "Common Paying Agent")
entered into or will, on or about the date of this Agreement, enter into, a cofinancing
agreement (the "Cofinancing Agreement") in relation to this Agreement and the new
sovereign bonds (the "New Greek Bonds") to be issued by Greece pursuant to the
Voluntary Liability Management Transaction. The Cofinancing Agreement is, or is to
be entered into solely in respect of the New Greek Bonds and this PSI LM Facility
Agreement. The Cofinancing Agreement shall not apply to the rights or obligations
of EFSF and the Beneficiary Member State in respect of any other financial assistance
facility agreement, facility or other agreement that may be entered into between them.
In particular, the Cofinancing Agreement shall not confer any rights on Bond
Creditors or any obligations on EFSF in respect of any other financial assistance
facility, facility or other agreement or any monies or amounts received by EFSF in
connection therewith.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Acceptance Percentage" means the percentage of acceptances of the debt exchange
offer made by Greece under the Voluntary Liability Management Transaction
calculated by reference to (i) the aggregate principal amount of outstanding debt
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(including any loans and/or bonds) in respect of which private creditors are bound to
participate in the Voluntary Liability Management Transaction and (ii) the aggregate
principal amount of the outstanding debt obligations of, or guaranteed by, Greece
which are the subject of the Offer.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Amortisation Table" means the table showing the amounts of principal due under
this Agreement on each Principal Payment Date as set out in Annex 4, as may be
amended from time to time in accordance with this Agreement and the Cofinancing
Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [March] 2012.

"Beneficiary Member State" means Greece.
"Bond Document" has the meaning given to such term in the Cofinancing Agreement.
"Bond Creditor" has the meaning given to such term in the Cofinancing Agreement.

"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer, as may be made available to EFSF according to guidelines
the Board of Directors of EFSF may adopt and the Guarantors may approve. The
payment of the annual allocation to this Facility of the Negative Carry shall be made
either following the receipt of an invoice or through the application of an annual
Commitment Fee of [e] basis points that shall be applied over the Financial
Assistance Amount that has been disbursed and is outstanding. The allocation of the
Negative Carry to this Facility and the level of the Commitment Fee applicable to
EFSF Financial Assistance Facility Agreements may be changed from time to time by
the board of directors of EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funds.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
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into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Decision(s)" means [the decision of [the Eurogroup] dated [e] ] [and [the decision
taken under Article 136 of TFEU dated [#]] on granting financial assistance to Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to any Financial Assistance under this
Agreement, the date of transfer of EFSF Debt Securities to the (securities) account of
the Beneficiary Member State with the Bank of Greece or to such other account as
agreed by the Parties. The Disbursement Date must be a date selected by EFSF which
is (i) a Business Day, (ii) a day (other than a Saturday or Sunday) when banks are
open for general business in Luxembourg and in the Beneficiary Member State's
country and (iii) a day which falls during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
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which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments. During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities” means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twenty four (24) months issued under
the EFSF Debt Issuance Programme and which pay interest at a rate comparable to
the market rate which would be payable by EFSF for instruments with the same
maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Funding Percentage" means thirty per cent. (30%).
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"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"Euro" or "EUR" mean the single currency unit of any State member of the European
Union that adopts or has adopted the Euro as its lawful currency in accordance with
the legislation of the European Union in relation to the Economic and Monetary
Union; Euro shall be the currency of account and payment under this Agreement.

"Euro Area Securities Component" means the component of the Voluntary Liability
Management Transaction which consists of Greece providing EFSF Debt Securities as
part of the consideration for its voluntary bond exchange, in accordance with the
Funding Ratio and within the limit of an aggregate principal amount of up to
EUR 30,000,000,000 (in the case of an Acceptance Percentage of 100%).

"Event of Default" means an event defined in Clause 8(1).
"EWG" means the Eurogroup Working Group.

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance as determined under Clause 2(3)(b).

"Financial Institution" means the ECB or such other international organization,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider' means the Lenders under the Loan Facility
Agreement or such other sovereign state or other creditor that provides financing to
Greece in conjunction with the Loan Facility Agreement or this Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
euro-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
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issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.

"Funding Ratio" means the ratio of thirty (30) to seventy (70).

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.

"IMF" means the International Monetary Fund.

"Instalment" means a financial assistance provided under any of the Facilities which
has been the subject of a Request for Funds and a related Acceptance Notice which
shall be made available in one or more Tranches.

"Interest Payment Date" means, in relation to any Financial Assistance, each
scheduled date for payment of interest or of the Commitment Fee, Guarantee
Commission Fee, annuyal Service Fee and/or Margin due to EFSF, as specified in the
Confirmation Notice or in another notice from EFSF regarding updates of fees related
to such Financial Assistance which date shall also be a "Payment Date" for the
purposes of the Cofinancing Agreement.

"Interest Period" means, in relation to any Financial Assistance, the First Interest
Period and each consgcutive twelve (12) month period thereafter as set out in the
relevant Confirmation|Notice, commencing on (and including) the Disbursement Date
(or the date of the preceding Interest Payment Date for such Financial Assistance (in
the case of later Interest Periods)) and ending on (but excluding) each Interest
Payment Date.

[
"Interest Rate" mean{s the rate which will accrue on the Financial Assistance Amount
during each Interest Period, as determined by EFSF, which is equal to the sum of (a)
EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing'| means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(6)(d) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the| avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of the Financial
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Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into the EFSF Debt Securities or Funding Instruments to finance a
Financial Assistance and which are due and payable on or about the date of issue of
such Funding Instruments or, as applicable, the date such Funding Instruments are
entered into, and any adjustment corresponding to the difference in the net proceeds
of Funding Instruments due to such Funding Instruments not being issued at par value.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from any payments of
advance Margin.

"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction in an aggregate principal amount not
to exceed EUR [eo].

"Offer" means the offer(s) made by Greece under the Voluntary Liability
Management Transaction including (i) the offer made thereunder to investors in
Greek domestic debt obligations; and (ii) the offer made thereunder to investors in
other Greek debt obligations.

"Payment" has the meaning given to such term in the Cofinancing Agreement.

"Payment Date" has the meaning given to such expression in the Cofinancing
Agreement.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.
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"Principal Payment Date" means the dates set out in the Amortisation Table.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under a
Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee of 50 basis points
calculated on the Financial Assistance Amount and (ii) the annual service fee of 0.5
basis points per annum, which will accrue on the Financial Assistance Amount in
each Interest Period with effect from the first anniversary of the Disbursement Date
of such Financial Assistance (or such other fee level or date as may be agreed
between the Parties following a decision by the EWQG). The upfront service fee shall
be paid by the Beneficiary Member State upon receipt of an invoice from EFSF or
shall be deducted from the amount to be disbursed to the Beneficiary Member State
under this or other Financial Assistance Facility Agreement. The inclusion of the
annual service fee as a component of the EFSF Cost of Funding is without prejudice
to any faculty of a Beneficiary Member State to treat this fee as an operating cost in
its national accounts. The level of the Service Fee applicable to EFSF Financial
Assistance Facilities may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors. For the avoidance of doubt, the Service Fee
covers and replaces any advance Margin EFSF would otherwise be entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term" means the final maturity date of any Financial Assistance which may not be
earlier than 10 years and may not exceed thirty (30) years from the Disbursement
Date of the relevant Financial Assistance and which will match the repayment profile
of the New Greek Bonds.

"Tranche" means a part or the whole of an Instalment, as the case may be, which may
be financed until its final maturity by one or more Interim Financings and/or
Definitive Financings, based on the same Request for Funds and corresponding
Acceptance Notice.

THE FINANCIAL ASSISTANCE FACILITY

EFSF makes available to the Beneficiary Member State a financial assistance facility,
subject to the terms and conditions of the MoU, [the Decision,] and this Agreement
which will permit EFSF to make available to the Beneficiary Member State Financial
Assistance with aggregate Financial Assistance Amounts up to EUR [30,000,000,000]
("Aggregate Financial Assistance Amount").

The purpose of the facility is to permit Greece to finance the Euro Area Securities
Component of the Voluntary Liability Management Transaction such that each one
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(1) euro of the consideration for the Offer is comprised of thirty (30) eurocents of
Euro Area Securities Component and seventy (70) eurocents of New Greek Bonds;

(a)

(b)

(©)

(d)

(e)

®

The Facility shall be available to be disbursed in one (1) or more Tranches in
the period commencing on the date of this Agreement and ending on (and
including) the last day of the Availability Period.

The aggregate of all the Financial Assistance Amount(s) to be disbursed in
relation to the Offer shall be equal to the product of:

@) the Acceptance Percentage; and
(i)  the Aggregate Financial Assistance Amount.

The Financial Assistance Amount to be disbursed in relation to each Request
for Funds shall be equal to the product of:

() the EFSF Funding Percentage; and

(i)  the aggregate amount of the consideration to be delivered to investors
under the Offer on the relevant Disbursement Date, provided that the
aggregate Financial Assistance Amount shall not exceed at any time
the amount of the Euro Area Securities Component.

EFSF shall discharge its obligation to make the Financial Assistance Amount
available by delivery of EFSF Debt Securities which have an aggregate
notional principal amount which (subject to adjustment for rounding) is equal
to the relevant Financial Assistance Amount. Thereafter, and for all purposes
of this Agreement, including calculation and payment of interest and any
repayment, the amount outstanding shall be determined by reference to the
Financial Assistance Amount and shall not be affected by any change in the
market value of EFSF Debt Securities.

Any amounts not disbursed under the Facility on or prior to the last day of the
Availability Period shall be immediately cancelled.

The Term of the Facility shall not exceed the earlier of: (i) thirty (30) years
and (ii) the maturity date of the series of New Greek Bonds with the longest
maturity.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.
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The Beneficiary Member State shall apply all amounts and/or EFSF Debt Securities
provided to it under this Financial Assistance Facility Agreement in conformity with
its obligations under the MoU and this Agreement to discharge its obligations in
respect of the Euro Area Securities Component of the Voluntary Liability
Management Transaction.

Financial Assistance will be denominated solely in Euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds;

(b) the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in a Request for Funds shall have been disbursed; and

(c) the principal amount of the Financial Assistance Amount to be disbursed on
each Disbursement Date and confirmation that this represents the product of
(i) the EFSF Funding Percentage and (ii) the consideration due to investors
under the Offer on such Disbursement Date, provided that the aggregate
Financial Assistance Amount shall not exceed at any time the amount of the
Euro Area Securities Component.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:

(a) EFSF having received:

(1) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
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legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(i1)  acertificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 6 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
render incorrect any statement made in the certificate of compliance;
and

(iii)  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU;

EFSF having received from the Beneficiary Member State a notification of the
launch of the Voluntary Liability Management Transaction reflecting (i) the
aggregate principal amount of the outstanding debt obligations of Greece
which are the subject of the offer and (ii) the individual series of debt
obligations of Greece and the respective amounts which are subject of the
offer;

EFSF having received a notification from the Beneficiary Member State on
the Acceptance Percentage, reflecting (i) the aggregate principal amount of
outstanding debt in respect of which acceptances are received and/or which
are bound by the terms of the Voluntary Liability Management Transaction
and (ii) the acceptance and the respective amounts of each individual series of
debt obligations of Greece which was subject of the Offer;

EFSF having received from the closing agent responsible for the calculation of
the Acceptance Percentage, information on the acceptance and the respective
amounts of each individual series of debt obligations of Greece which was
subject of the Offer;

the Acceptance Percentage has reached the minimum threshold specified in
the documentation of the Voluntary Liability Management Transaction or such
higher percentage (if any) required by the MoU, the conditions precedent to
the Voluntary Liability Management Transaction, other than the delivery of
the Euro Area Securities Component under this Agreement pursuant to the
Request for Funds, have been satisfied in full and the New Greek Bonds
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required to finance the other component of the consideration for the Offer to
be delivered on the relevant Disbursement Date have been issued ;

(h) EWG and EFSF (in their discretion) having approved the disbursements under
this Agreement in connection with the Voluntary Liability Management
Transaction after taking into account all relevant factors including review of
the report regarding the level of acceptance under the Voluntary Liability
Management Transaction (with precise details in relation to the ISINs,
maturities and amounts of the bonds in relation to which there has been an
acceptance) and fulfillment of prior actions under the MoU and EFSF being
satisfied that the conditions to drawdown under this Agreement are satisfied;

(1) EFSF having received, on or before the Disbursement Date the net proceeds of
the Funding Instruments in an amount sufficient to finance the relevant
Financial Assistance;

() no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

(k) no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement or the implementation of the Voluntary Liability Management
Transaction, would occur which would entitle EFSF to declare an Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (i) of Clause 3(3) that needs to be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to however in all cases EFSF being able to obtain the
funds requested from the international capital and/or banking markets and the non-
occurrence of a Market Disruption Event or an Event of Default. In the event that
EFSF, subject to compliance with the then applicable EFSF Funding Guidelines, can
only raise funds for the relevant Financial Assistance by issuing Funding Instruments
denominated in a currency other than euros and by entering into related currency
hedging arrangements EFSF shall inform the Beneficiary Member State that it needs
to raise financing on such a basis. Any additional costs incurred by EFSF in
connection with currency hedging arrangements shall be borne by the Beneficiary
Member State.
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If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to finance or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Financial
Assistance.

EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption Event has occurred.

If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
such time as EFSF confirms in writing to the Beneficiary Member State that
the events or circumstances which gave rise to such Market Disruption Event
have ended.

The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Funding Instruments issued under such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, be re-financed by one or more Definitive
Financing and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
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any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(5) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or to re-
finance such Financial Assistance are priced and, EFSF shall, issue to the Beneficiary
Member State a Confirmation Notice setting out the financial terms of the Funding
Instruments financing the relevant Financial Assistance on the Disbursement Date and
promptly, within one (1) Business Day of the issue of any Funding Instruments which
finance or re-finance the Financial Assistance. The Beneficiary Member State shall be
deemed to have accepted in advance the terms of the Financial Assistance set out in
the Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On each Disbursement Date EFSF shall make the Financial Assistance available to
the Beneficiary Member State by delivering EFSF Debt Securities in an aggregate
principal amount which (after any adjustment for rounding) is equal to the Financial
Assistance Amount to the securities account of the Beneficiary Member State
maintained at the Financial Institution the details of which shall be advised in writing
by Greece or the Bank of Greece to EFSF (with a copy addressed to the Beneficiary
Member State) at least two (2) Business Days prior to the Disbursement Date. The
Issuance Costs shall be paid by EFSF out of the sums retained, where possible, for
this purpose, or invoiced separately; any additional costs incurred may be recovered
under Clause 5(5)

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
Clause 3(7), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period applicable to the relevant
facility, following which any undisbursed amount of the Financial Assistance Facility
Agreement shall be considered as immediately cancelled as set out in Clause 2(3)(e).

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:
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any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State;

the execution, delivery and performance of the Agreement, the Cofinancing
Agreement and the MoU (and the transactions contemplated therein) do not
and will not: (i) violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its
agencies; (ii) constitute a default or termination event (howsoever described)
under any of the matters listed in sub-paragraph (i); and (iii) result in the
creation of security or give rise to an obligation to grant security or transfer
assets (by way of collateral or economically similar arrangements) in favour of
any other person;

no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement, the Cofinancing Agreement or the MoU (or
the transactions contemplated therein) or which, if adversely determined, are
reasonably likely to have a material adverse effect on its ability to perform its
obligations under this Agreement, the Cofinancing Agreement or the
transactions contemplated herein or in the MoU have (to the best of its
knowledge and belief (having made due and careful enquiry)) been started or
threatened against it;

the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
the Beneficiary Member State's obligations in relation to such Financial
Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

Undertakings

The Beneficiary Member State undertakes, until such time as all principal under this
Agreement has been fully reimbursed and all interest and additional amounts, if any,
due under this Agreement have been fully paid:

(a)

with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(1) not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

(i)  not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.
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encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
or provided for on the date hereof or any refinancing of such
obligations; and

all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.
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As used in this Clause, "financing for a specific investment project" means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of the Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement and the Cofinancing
Agreement;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement and the Cofinancing Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;

The Beneficiary Member State may not amend unilaterally or together with
the Bond Creditors (without the prior written consent of EFSF) or waive the
terms of the Bond Documents if the amendment or waiver is, in relation to the
original form of the Bond Documents:

6)) an amendment or waiver which changes any of the Payment Dates
under the New Greek Bonds; or

(i) an amendment or waiver which results in an obligation of the
Beneficiary Member State to make any Payment which would result on
any Payment Date in the cumulative percentage of the original
principal amount of the New Greek Bonds which has been reimbursed
to exceed the cumulative principal amortisation percentage set out in
the Common Amortisation Table (as defined in the Cofinancing
Agreement) in relation to such Payment Date.

(iii) an amendment or waiver which constitutes an increase in the
applicable interest or other amounts payable under the New Greek
Bonds other than such an increase or addition which is contemplated
by the original form of the Bond Documents; or
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(iv)  an amendment or waiver constituting an increase in the principal
amount outstanding of the New Greek Bonds;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under Clause
6(2)(a). Where any transaction or proposed transaction would require the
prior written consent of EFSF pursuant to this Clause, the Beneficiary Member
State must notify EFSF of the details of the proposed transaction in
accordance with Clause 9(1)(h) in order to request consent no fewer than ten
(10) Business Days prior to the date upon which the Beneficiary Member State
enters into, or proposes to enter into, any legally binding offer, agreement or
arrangement in relation to such transaction;

more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the Cofinancing Agreement, the MoU or the
transactions contemplated therein being incorrect, inaccurate or misleading,
and/or (ii) any action, claim, demand, proceeding, investigation, arbitration or
judgment brought against EFSF (whether under securities laws, tender offer
rules or otherwise) in connection with EFSF entering into and the performance
of this Agreement, the Cofinancing Agreement or the transactions
contemplated herein or in the MoU including the Voluntary Liability
Management Transaction and any invitation memorandum or other document
issued or entered into in connection therewith; and

to appoint the Common Paying Agent with the prior written consent of EFSF
and, upon written demand by EFSF (acting at its discretion) the Beneficiary
Member State shall replace the Common Paying Agent with a central bank
which is a member of the Eurosystem, as proposed by EFSF, to perform its
role and duties on substantially the same terms as are set out in the
Cofinancing Agreement.

INTEREST, COSTS AND EXPENSES

In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

On each Interest Payment Date the Beneficiary Member shall pay in cleared funds to
the Common Paying Agent to the account designated by it in writing to EFSF and the
Beneficiary Member State (or to such other person or account as the Parties may
agree from time to time for the purpose of this Agreement) an amount equal to the
interest due and payable on such Interest Payment Date and the Common Paying
Agent shall pay such amount to the account designated to it by EFSF.
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Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of the EFSF Debt Securities, Pre-Funding
Operations, Interim Financings or Definitive Financings shall be promptly paid by the
Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
quarterly) such payment to be made to the account designated by EFSF for this

purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount.

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
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or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(a) The Beneficiary Member State shall repay the principal amount of each
Financial Assistance Amount in the amounts and on the Principal Payment
Date(s) set out in the Amoritisation Table.

(b) The Beneficiary Member State shall transfer the amount of principal due to the
Common Paying Agent to the account designated by it in writing to EFSF and
the Beneficiary Member State (or by payment to such other person or account
as the parties may agree from time to time for the purpose of this Agreement).
and the Common Paying Agent shall pay such amount to the account
designated to it by EFSF.

(©) Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

(d) For the avoidance of doubt the parties acknowledge and agree that the
payment obligations owed by the Beneficiary Member State to EFSF in
respect of principal and interest are only discharged if and to the extent that
EFSF actually receives amounts from the Common Paying Agent and that
payment by the Beneficiary Member State to the Common Paying Agent does
not of itself discharge the Beneficiary Member State of its payment
obligations in respect of principal or interest owed to EFSF.

If financing granted to the Beneficiary Member State under New Greek Bonds is
repaid in advance in whole or in part on a voluntary or mandatory basis, a
proportional amount of the Financial Assistance Amount of the Financial Assistance
provided under this Agreement shall become immediately due and repayable in a
proportionate amount established by reference to the proportion which the principal
sum repaid in advance in respect of the New Greek Bonds represents to the aggregate
principal amount outstanding in respect of such New Greek Bonds immediately prior
to such repayment in advance. The Beneficiary Member State shall reimburse all
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costs, expenses, fees, hedging costs and Loss of Interest incurred and/or payable by
EFSF as a consequence of an early repayment in respect of any Financial Assistance
under this Clause. For the avoidance of doubt, a purchase of New Greek Bonds by the
Beneficiary Member State shall be subject to this Clause 6(2), unless either (a) the
aggregate amount of such purchase at any point in time does not exceed EUR [1]
billion and the purchases by the Beneficiary Member State are done for short-term
investments (being investments held for six months or less) and not for the purpose of
holding the purchased New Greek Bonds to maturity or redeeming them or (b) EFSF
has expressly consented to such transactions pursuant to Clause 4(2)(g).

The Beneficiary Member State may cancel, on not less than ten (10) Business Days'
prior written notice, the whole or any part (being a minimum amount of Euro one
hundred million) of the undisbursed amount of the Facility, provided that no Request
for Funds for that amount has been made.

EFSF may cancel the whole or any part of the undisbursed amount of the Aggregate
Financial Assistance Amount to be made available under this Agreement if (i) the
MoU is amended in a way that it reduces the amount of the Financial Assistance
available for the Beneficiary Member State, or (ii) the Beneficiary Member State
notifies its intention not to draw any more under the Facility.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the Beneficiary Member State cancels the
issue of New Greek Bonds, in whole or in part. In this case the cancellation of this
Facility shall be proportionate to the proportion which the cancelled amount
represents to the aggregate of the initial amounts of this Financial Assistance Facility
Agreement and the intended volume for the issue of New Greek Bonds.

If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the Troika members, the
Commission and ECB of the liquidity position of the Beneficiary Member State,
evaluate the Beneficiary Member State's capacity to repay the amount that is subject
to the roll-over. If the result of the evaluation is that the Beneficiary Member State
has sufficient cash resources available, then unless otherwise notified by EFSF, a
corresponding amount of the Financial Assistance shall become due and payable at
the date of maturity of such Funding Instruments. Such repayment shall constitute a
scheduled repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid in Euro
without set-off or counterclaim, free and clear of, and without deduction for and on
account of, any taxes, commissions and any other charges for the entire term of this
Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
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the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET? participant SWIFT-BIC: [e], in favour of the account
of the Common Paying Agent (or such other person or account as is agreed by the
Parties for the purposes of this Agreement). Such payments shall only discharge the
obligations of the Beneficiary Member State to EFSF if and to the extent that EFSF
receives a corresponding payment from the Common Paying Agent in accordance
with the terms of the Cofinancing Agreement. All other payments due from the
Beneficiary Member State to EFSF under this Agreement shall be made to the account
designated by EFSF for this purpose.

EFSF/the ECB shall advise the Beneficiary Member State, the Bank of Greece and the
Common Paying Agent at least thirty (30) calendar days prior to each Interest
Payment Date and Principal Payment Date of the amount of principal and interest due
and payable on such date and of the details (Interest Rate, Interest Period) on which
the interest calculation is based.

The Beneficiary Member State shall send to EFSF, to the ECB and to the Common
Paying Agent a copy of its payment instructions sent to the Bank of Greece at least
two (2) Business Days prior to each Interest Payment Date and Principal Payment
Date. All other payments due by the Beneficiary Member State to EFSF under this
Agreement including Issue Costs, Loss of Interest, Negative Carry or other fees, costs,
expenses or commissions due to EFSF shall be paid via SWIFT message in TARGET
2 before 11:00 a.m. Frankfurt time on the relevant due date to the account of EFSF
designated for the purpose of this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a)  first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
(c) third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:
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(@) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.

EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(a)

(b)

(©

(d)

(e)

the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State or the Bank of Greece
shall default in the performance of any obligation under this Agreement or the
Cofinancing Agreement (including the obligation set out in Clause 1(5) of this
Agreement to apply any Financial Assistance in accordance with the terms of
the MoU but excluding any other obligations under the MoU) other than the
obligations referred to in Clause 8(1)(a) of this Agreement, and such default
shall continue for a period of one month after written notice thereof shall have
been given to the Beneficiary Member State by EFSF; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement or any obligation under the Cofinancing
Agreement are declared by a court of competent jurisdiction not to be binding
on or enforceable against the Beneficiary Member State or the Bank of Greece
or are declared by a court of competent jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement, the Cofinancing Agreement or the MoU, the Beneficiary Member
State or the Bank of Greece has engaged in any act of fraud or corruption or
any other illegal activity, or any other actions detrimental to EFSF or (ii) any
representation or warranty made by the Beneficiary Member State under this
Agreement (including in relation to the legal opinion provided and/or the
certificate of compliance provided under Clause 3(3)(a) of this Agreement) is
inaccurate, untrue or misleading and which in the opinion of EFSF could have
a negative impact on the capacity of the Beneficiary Member State to fulfill its
obligations under this Agreement or the Cofinancing Agreement or the rights
of EFSF under this Agreement or the Cofinancing Agreement; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any previous agreement for the provision of a loan or any
other financial assistance between the Beneficiary Member State, the Bank of
Greece and EFSF or any EU institution or body, regardless of amount, is
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subject of a declaration of default or there is a default on any payment
obligation of any kind towards EFSF or any EU institution or body by the
Beneficiary Member State or the Bank of Greece and such payment default
gives rise to a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Loan Facility Agreement is the subject of a
declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default or notice of acceleration; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where Relevant Indebtedness of the Beneficiary Member State
having an aggregate principal amount in excess of EUR 250 million is the
subject of a declaration of default as defined in any instrument governing or
evidencing such indebtedness and as a result of such a declaration of default
there is an acceleration of such indebtedness or a de facfo moratorium on
payments; or

EFSF sends the Beneficiary Member State a declaration of defauit in
circumstances where the Beneficiary Member State does not make timely
repurchases from the IMF of any outstanding purchases in accordance with the
applicable repurchase obligation schedule or has overdue charges on
outstanding purchases and the Managing Director of the IMF has notified the
Executive Board of IMF that such repurchases or such payment of charges
have become overdue; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any loan agreement or agreement for the provision of
financial assistance between the Beneficiary Member State and any institution
or body of the European Union, the IMF or any other Financial Support
Provider, regardless of amount, is subject of a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State does not pay a substantial
portion of its Relevant Indebtedness as it falls due or declares or imposes a
moratorium on the payment of its Relevant Indebtedness or of Relevant
Indebtedness assumed or guaranteed by it provided that, for the purpose of this
Agreement, the Voluntary Liability Management Transaction shall not trigger
a default under this Clause.

EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
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from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

9. INFORMATION UNDERTAKINGS

(1)  With effect from the first Request for Funds, the Beneficiary Member State shall
supply to EFSF:

(2)

(b)

©

(d)

(©)

®

)

()

all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;

a regular quarterly report on the progress made in fulfillment of the terms of
the MoU;

promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

any information pertaining to any event which could constitute a non-payment
or other event of default under the New Greek Bonds or any proposal to
amend, modify or waive any terms of such New Greek Bonds;

details of all payments due and payments made to holders of New Greek
Bonds;

a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

if the Beneficiary Member State proposes to, directly or indirectly via the
Bank of Greece, any affiliate or agent or any special purpose entity enter into
or arrange any transactions or arrangements for the acquisition, purchase or
exchange of New Greek Bonds whether at a price equal to, above or below par
value, provide to EFSF details of such proposed transaction including the
proposed amount, the maturities, the impact on the Amortisation Table, the
date of such acquisition and whether the New Greek Bonds will be held as
short term investments as contemplated under Clause 6(2)(a), cancelled, held
to maturity or held as long term investments.

(2)  The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion referred to in Clause 3(3)(a) above.
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UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.

NOTICES

All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Agreement shall
be in the English language.

Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notify the other Party hereto upon the same being amended from time to time.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.
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The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States, provided that it adheres to the terms of the Cofinancing
Agreement. In addition, the Parties agree that the rights and obligations of EFSF
under this Agreement may be freely transferred to an independent, bankruptcy-
remote, special purpose company provided that it adheres to the terms of the
Cofinancing Agreement.

The Cofinancing Agreement is, or is to be entered into solely in respect of the New
Greek Bonds and this Financial Assistance Facility Agreement. The Cofinancing
Agreement shall not apply to the rights or obligations of EFSF and the Beneficiary
Member State in respect of any other financial assistance facility agreement, facility
or other agreement that may be entered into between them. In particular, the
Cofinancing Agreement shall not confer any rights on Bond Creditors or any
obligations or liability on EFSF in respect of any other financial assistance facility,
facility or other agreement or any monies or amounts received by EFSF in connection
therewith.

The Cofinancing Agreement overrides anything in the Debt Documents (as defined
therein) to the contrary. Accordingly in the event of there being any conflict,
inconsistency or ambiguity between the terms of the Cofinancing Agreement and the
terms of this Agreement or of any other Debt Document then the terms of the
Cofinancing Agreement shall prevail and shall override any provision to the contrary
in such documents or any interpretation of such documents which might conflict with
the terms of the Cofinancing Agreement.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.
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Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
have been fulfilled and (iii) the conditions precedent to the Voluntary Liability
Management Transaction other than the delivery of the Euro Area Securities
Component under this Agreement have been fulfilled and the New Greek Bonds have
been issued.

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
Jlanguage, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds
2. Form of Acceptance Notice
3. Form of Confirmation Notice
4. Amortisation Table

5. Form of Legal Opinion
6. Form of Certificate of Compliance

7. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address]
Fax: []

Bank of Greece
[Insert address)
Fax: []

Subject: EUR [+] Financial Assistance Facility Agreement
Request for Funds EUR [e] in respect of the PSI LM Facility

Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [¢] (the "Agreement"). Terms defined in the Agreement
shall have the same meaning herein.

1. We hereby irrevocably request that Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the PSI LM Facility;

(b)  The Financial Assistance Amount is to be made available by way of delivery
of EFSF Debt Securities;
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(c) The aggregate of the Financial Assistance Amounts of the Financial
Assistance to be provided in respect of this Request for Funds is EUR
[30,000,000,000], which may be disbursed in Tranches within the Availability
Period, in accordance with Clause 2(1) to (3) of the Agreement; and

(d) The latest of the Disbursement Date(s) of any Tranche to be provided under
this request for Funds shall be on or prior to : | ].

2. We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to

(a) The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

(b) a Market Disruption Event not occurring and/or not continuing on the
Disbursement Date ;

(c) EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

(d)  The conditions precedent under the Agreement being satisfied.
3. We confirm that:

(2) The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [ ] is and remains valid and applicable.

(b)  No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [ 1.

(c) No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [___].

(d)  No Event of Default has occurred.

Yours faithfully,

HELLENIC REPUBLIC



Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details]
Copies to:

European Commission
[Insert address]
Fax: [*]

European Central Bank
[Insert address)
Fax: [*]

Bank of Greece
[Insert address]|
Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Acceptance Notice in relation to the Request for Funds of EUR [e] dated
[®] in respect of the PSI LM Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]. Terms defined in the Agreement shall
have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the PSI LM Facility;

(b)  the principal amounts of Financial Assistance to be provided under this
Facility is up to EUR [30,000,000,000], to be disbursed in EFSF Debt
Securities in accordance with Clause 2(1) to (3) of the Agreement, in an
amount and [of a maturity to be defined in the Confirmation Notice];
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(b) The Disbursement Date(s) of the Financial Assistance to be provided under
this Request for Funds shall be [date]:

[EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above Request for Funds by issuing EFSF Debt Securities and to re-finance these at maturity
by way of Pre-Funding Operations, Interim Financings and/or Definitive Financings as the
case may be.]

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Funding Operations, Interim Financings
and/or Definitive Financings. The authorisation to enter into Funding Instruments and the
acceptance by the Beneficiary Member State of the Pre-Funding Operations, Interim
Financings and/or Definitive Financings entered into to finance the Financial Assistance are
irrevocable until the final maturity of the latest Funding Instrument which finances this
Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF is subject to a Market Disruption Event then EFSF shall not be
under any obligation to deliver the funds by way of provision of Financial Assistance in
relation to the Request for Funds and shall notify the Beneficiary Member State of such
circumstances in writing and as from the date of receipt of such notice the Beneficiary
Member State is no longer bound by the Request for Funds for the provision of any further
Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 3
FORM OF CONFIRMATION NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

Ministry of Finance
[Street address)

[City]
[Country]

Attn: Mr/Ms [}
Copies to:

European Commission
[Insert address]
Fax: []

European Central Bank
[Insert address]
Fax: [*]

Bank of Greece
[Insert address])
Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Disbursement of the Financial Assistance of EUR [*] under the Tranche
no.[*], in respect of the PSI LM Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and
(ii) the Request for Funds notified to EFSF by Greece on [date]. Terms defined in the
Agreement shall have the same meaning herein.

We hereby confirm that in order to finance amounts outstanding under the above Facility, on
[date] EFSF issued Funding Instruments with the following financial terms:

(a) The Financial Assistance Amount is EUR [ ].
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(b) Principal Amount:

(c) Final Maturity: DD.MM.YYYY

(d) Interest Rate for the First Interest Period:

(e) Interest Rate for subsequent Interest Periodsl:

(f) First Interest Payment Date:

(2) Subsequent Interest Payment Date: DD.MM.YYY Y2
(h) First Principal Payment Date:

Subsequent Principal Payment Date: DD.MM.YYYY’. We confirm that the financial terms of
these Funding Instruments shall be used in calculating the EFSF Cost of Funding under the
Facility.

Please note that EFSF and/or the [European Central Bank] may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

! To be communicated by EFSF to the Beneficiary Member State in line with the terms of the Financial
Assistance Facility Agreement.

2 Until the last Interest Payment Date of DD.MM.2042.
3 Until the last Principal Payment Date of DD.MM.2042.
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ANNEX 4

AMORTISATION TABLE

Principal Payment Date

Principal Amount Due
(EUR)

Cumulative principal amortisation
following the principal repayment
at the corresponding Payment
Date (as a % of the disbursed
amount)
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ANNEX 5
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [+] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the PSI LM Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof entered into between the European Financial Stability Facility
(hereinafter referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State") and the Bank of Greece on [¢] and to the Cofinancing
Agreement between the Beneficiary Member State, the Bank of Greece, the Bond Trustee,
the Bond Paying Agent and the Common Paying Agent (hereinafter the Financial Assistance
Facility Agreement and the Cofinancing Agreement are together referred to as the
"Agreements"). I also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreements and of the
MoU. 1 have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as I have deemed necessary or appropriate.
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Furthermore, I have made such other investigations and reviewed such matters of law as I
have considered relevant to the opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, I am of the opinion that:

1. With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreements by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreements relating to the
provision of Financial Assistance are fully valid.

2. The Beneficiary Member State’s execution, delivery and performance of the
Agreements and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(ii) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(iii) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

3. Nothing in this Agreements contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Agreement.

4. The Agreements are in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreements would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank

of Greece.

5. It is not necessary in order to ensure the legality, validity or enforceability of the
Agreements that they be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

6. No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing

authority thereof or therein are payable in connection with the execution and delivery
of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreements.
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No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreements.

The signature of the Agreements by [name], [the Governor of the Bank of Greece]
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreements is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreements and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreements.

The execution of the Agreements has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreements have been validly ratified in accordance with the provisions of
[insert appropriate reference to Hellenic law].

In conclusion, the Agreements have been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreements are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 6
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR [¢] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the PSI LM Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the
above referenced Financial Assistance Facility Agreement and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the
"Agreement") entered into between the European Financial Stability Facility
(hereinafter referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as
the "Beneficiary Member State") and the Bank of Greece on [+]. I also refer to the
Memorandum of Understanding signed on [insert date] between the European
Commission, the Hellenic Republic and the Bank of Greece (hereinafter referred to as
the "MoU").

I warrant that 1 am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.

I hereby confirm that the list of documents annexed to the letter dated [e] provided to
the legal counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the purposes
of providing the legal opinions referred to therein is a complete list of all financing
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documents binding on the Hellenic Republic which are relevant to the Voluntary
Liability Management Transaction.

Signed: e

Legal Advisor to the State at the Ministry
of Finance
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ANNEX 7
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: + 30 210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: +30 210 3221007

SWIFT BIC: BNGRGRAA
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H napovoa ETopacn Xpnparodotikiig Aievkoivveng cuvantetat amd kot petado:

(A)

(B)

(T)

700 Evpondiked Tapsiov Xpypetometatuaig Zrabepdrnreg («ETXI»), avdvoung e-
Tapeiag mov cvotddnke 6to AovEeppovpyo pe édpa ent g Acwedpov John F. Kennedy ap.
43, 1-1855 Aov&epfovpyo (R.C.S. AovEepfovpyo B153.414), mov exnpoconeital and tov K.
Klaus Regling, Aiev@bvovra Zopfovio (CEO) ko1 tov k. Christophe Frankel, Avominpoti
AevBovovra Xoufovro, («ETXE»),

g EMnvikig Anpoxpatiog (epefig avaeepdpevn og «EALGdey, Tov ekmpocmneitatl and
T0v Ymovpyd Okovopkav,

¢ 10 Enoeehodpevo Kpdrog Méhog (to «Eraesiodpeve Kpdrog Méhogy), kat

Tng Tpénelog g EXLadog, mov ekmposmneiton and to Aownty g Tpamelag g EALG-
dog, (n «Tpanela g EALGS0GY).

A6 xowob avapepdpeva wg ta «Mépny kar kabéva amd ot 1o «Mépogy.

MPOOIMIO:

Aappévovtag vroyn ot

(M

)

3)

To ETXE cvotaonke otig 7 Iovviov 2012 pe okond v eEacpdiion otabepdtirog o1a Kpat
pEAT TG evpaldvig. TZopeava pe MMhwon otig 21 Tovkiov 2011 ol TOVG EMKEPUANG TOV
Kpatdv 1; KuPepvijoemv g evpaldvng Kot Tmv opyavev g Evporaikig ‘Eveong, to
ETXZ propei va mapéyet ypnpatodotikiy Evioyoon pe T poper coppdcenv APNHATOSOTIKNG
Sicukotovong  («Zuppacsig Xpnpatodotikiis Algvkéivvengy, kot kabepad 1 «Zoppaon
Xpnpatodotikic AlevKOAVVOTG»), VO TOPEYEL YPNHOTOSOTIKT EVIGYVOT] UE T1) MOPYPT EKTO-
pigvong Savelov GOUEOVE HE EVOL TPOY PO, TPOANTTIKES S1evKOAOVOELS, HIEVKOLDVOELG Yia.
1) PNHOTOSOTION THG OVOKEPAAAIOBGTNONG TLSTWTIKAOVY 1pupdTmY KPATOvg HEAOVG TNG EV-
poldvng (1cw Saveinv oTic KUBEPVIGELG OVTAOV TV KPATOV pehdv, copmeprapfovopévaov
YOPHV EKTOG TPOYPAILOTOS), SIEVKOADVGELS Y10, TNV AyOPG OHOASYOV GTIG devtepoyeveig a-
yopég eni T Baoer avarvong g EKT, mov avayvepiler my Omapén eEUPETIKOV GLUVINKOY
KoL KSOVOV TG YPNUOTOMIGTOTIKAG 0yOpdG MOV ANELAOUY TV OLKOVOLIKT otafepdtnTa 1
SLELKOAHVOELG Yia. THY oyopd OHOAGY@V 6TV TpOTOYEVH ayopd (kGbe teTota ypon ZopPo-
ong Xpnuotodotikig Atevikéivvong, Tov £xet yivel vrokeipevo Atipatog Xpnpatodotnong
xat oyeticng M'vootornoinong Emepainong (6nwg opilovrat KOTOTEP®) amoTereL pol «Xpn-
pavodotuc) Evicyvony).

To ETXZ ypnpatodotei Ty vAomoinon g mopodoag Xpnpotodotung Evieypong pe v
éxdoon 1 cOvayT OHOASY®V, YpoppaTiov, agloyplpwy, XPEoyPapmy 1 GAA®V pHEGOV YPTHOL-
1086tnoNg («Méoa Xprpareddrnensy) ta onoia KardmTOVTOL AT AVEKKANTEG KOl OVETUPD-
Makteg eyyvioelg (kadepio 1 «Eyydnon») 1ov Kpatdv peAdv g gupwldNg, Tov EVEPYOUV
G EYYUNTEG AVOQOPIKE pE Ta ev Adyw Méoa Xpnpotoddtnong, 0mwg opileTol 6Tovg 6povg
g mapovoag. Ot Eyyontég (or «Eyyomtéey) twv Mésmv Xpnuotodotiong mov ekdobnkav M
cuvoporoyhenkav ané to ETXE amotehotvor and kabe kpdrog pérog g evpwlmvng (egar-
pOLEVOD 0mowoLdNToTE kpdTovg pEAOvg G VPOV OV gtvan 1} £xel kataotel Amepyo-
pevog Eyyomig (6nag opietal kataTépm) Tpw amd Ty £K300T TV eV Loyw Méowv Xpnua-
t086tong). Ta Méco Xpnuatodomong exdidoviar 1| cuvoporoyovvrat ite avrotehmg eite
eni ™ Péoer mpoypapparog £kdoong ypéovg (to «Ilpdypappe "Exdoong Xpéovg oV
ETXZ») cdppmva pe tovg Kavoves Xpnuatodoémeong ETXE (6mwg opiovtol KaTOTEPM).

Ztig 8 Maiov 2010, To Basikelo tov Bekyiov, n Iphavdia, To Basikewo g lomaviag, n F'aAlr-
1N Anpoxpatia, Ity Anpoxparia,  Kompukl Anpokpatia, o Meydio Aovkdto tov
AovEepBodpyov, 1 Anpokpotio g Mdhtag, to Bactheo tov Kdto Xopodv, n Anpokpatio
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g Avotpiog, N [loproyoruy Anpokpatio, 1 Anpoxpatio g ZhoPeviag, 1 Lrofoakucn An-
noxpatio, N Anpoxpotio Tng Griavdiag kar To KfW (evepydvrag mpog 1o dnpdcio cupgépov,
oOUPOVA PE TIG 0d1Yieg Ko pe To OPerOg TG £YydMong Tg Opocrovdiokig Anpokpotiog g
Ieppoaviag) (wg Aavewstés) ovvopordynoav e copPacn davewokng devkdivveng vyovg
80.000.000.000 gvpd (n «Zvupacn Aavewokijg Atevkéivveney» pe mv EALGSa kot tv Tpd-
nelo g EALGdog, 1) omoia mapéyetr Evioyvon otabepdtntog omnv EXAGda oe SwuxvPepvnticd
TAQIO10 PEGH CUYKEVIPOTIKMV SUEPOV doveimv.

Z1ig [+] 1 EXada {fnoe mpocBetn xpnpatodotikn evioyvon amd o KPATh REA TG EVP®-
Ehdvng. Zig [¢] o Eurogroup xai o1 Yrovpyol Otkovolik®v opOPmve anoQacioay VoL XopT)-
yoouvv ypnpatodotikn Evioyvon oe andvinon tov aunpatog tov EAAnvikdv apydv kot emt-
KOpOOoOV Ta PETPA TOV avaKowOONKav. ZOuemve pe T dAmen tov Apynyov Kpathv 7

KuBepviicenv g svpmldvig kar tov opyévev e Evponaixic Evacng g 21" Ioviiov

won 26152715 Oxtwfpiov 2011, to ETXE ypnowonoteiton g gopéag xpnuatoddTnons yo
peArovikés ektopedoelg and v EAAdda vid v Xpnuotodotue Evieyvon twv kpatdv
UEADV TNG EVPOEMWNG.

Z1g [+] 2012 éva Mvnudvio Zvvevvdnong (to «Mvipdvio PSI» vreypdon peta&d g Evpo-
notkcng Emrpomng, g EAMAdag kot g Tpamelog g EAAMGSOG avapopukd pe (i) po ebero-
VTIKI GUVOAAOLYT OLEIPIONG VITOYXPEDTEDV HECH TNG £0eA0Vo1G AVTOAAOYS OLOASY®V TTOV
B cvvaebel petad g EALGS0G Ko OPIoUEVAV EREVOVTAOV TOV OMTIKOV TOUEN OTMOG TEPL-

ypdoetor otn dMAmon g Evponaikig Zvvddov Kopveig tg 265 OxtwpBpiov 2011 (1 «E-
OchovTtiky) Tovariayy Awyeipiong Yzroypedoswvy), (i) pla mpoogopd emavayopds (m
«Ipocpopa Enavayopacy, pue v omoia | EALGda, evepydvtag péow g EKT wg ekmpo-
OOTOV TG, TPOGPEPETAL VO emavayopdoel omd ebvixég kevipwés Tpaneles («EOKT») tov
Evpocvotipatog opiopévae kpatikd opdroya exddoems g EAMGdag, to omoin Ppickovrar
oy katoyn tov EOKT wg eaocediion ywo npdEetg voopoticig moAttikig tov Evpoovoti-
noTog pe emAEEOVS avTicVpaiidpevouc, (iii) Thv TANpwu de00VAEVUEVOV TOKWV Tl TMV
opoAdywv mov avialidocoviar 610 miaico g Efehoviuag Zuvaiiayng Awyeipiong Ymo-
YPEMCEWMV, 01 OMOoieg ypnpatodotodvrar ev uépel N ev Ohw omd 10 ETXE xau (iv)  mopoyn
eVIGYLONG GE TPOUYPARUATO AVAKEQAAOIOTOINONG MOTOTIKOV Wpvpdtov oty EAkdde. To
Mwnuévio PSI givan Egxwpiotd ko upmANpopatikd Tpog To apyikd Mvnudvio Zvvevvonong
7oV vIEYPden otig 3 Maiov 2010, dnwg €xel TpodSPaTe TpoToTOMBEl O TO GLUTANPOUOTL-
k6 Mvnuovio Zvvevvonong (Iéunro Mapaptnpa) g 6ng Askepfpiov 2011, peta&d g Ev-
poraikyg Ertpomig, Tng EALASag kot g Tpdrelog g EALGSOG (To «Mviipévio Zovevvé-
nong 2011»), o onoio pali pe o Mvnudvio PSI ko kdBe GAlo copmAnpopatikéd 1 petoye-
vEGTEPO UVIUOVIO GLVEVVONONG N TTapdTne o€ 0motodmote ad avtd, Ba amokaAgital to
«Mvnpovioy).

Katdémv arriporog tg EAAASAG yio xpnuatodoTiky) evicyuon kot GOLGmvVa pe T0 Mynuovio
PSI, 1o ETXX xatiptice 1 Ba katapticer ZopPdoeis Xpnporodotucig AlevkOAvveng pe ty
EALGSa ko v Tpamela g EALGS0g, mpoketpévon va mapdoyet Tig axdAovbeg Xpnuotodo-
Tikég Atevkorvveeis: (i) otig [.] 2012, oduPach xpnuatodotikig dtevkdAvveong Dyovg péypt
EYPQ [30.000.000.000], npokepévov va emrpéyel oty EALGSa va ypnuatodotioel, ev pé-
pet, v EBehoviucr Zuvarioyn Awyeipiong Yroyxpedoewv (1 «Awgvkérvven PSI Awayeipr-
ong Ynoypedoswwy), (ii) otig [.] 2012, odpPaocn ypnuatodotikig evioyvong HWovg péxpt
EYPQ 35.000.000.000, wpokeyévov va emrpéyetl otnv EAAGSQ vo, xpnpatodotioet Ty Ipo-
opopd Emavayopdg ( «Zvpewvie IMetotug Avapadmeng EKT»), (iii) otig [.] 2012,
oOpufaocn ypnuoatodotikig evioypong vyovg EYPQ [5.700.000.000] pe oxond ) devépysia
TANPOUOV CYETIKE pe 600VAEVUEVOVS TOKOVG OV amoppéovv amd opopéva aveEopAnTa
KpaTwd oporoya g EAAGSog oto mhaicio g Ebehoviikig Zuvaiioyng Awyeipiong Ymo-
YPEDOEWY, 01 0Toleg MANP®IES Ba Yivouy katd To ¥pdvo Kal 6T PETPO TTOV T eV AdY® Kpa-
TG opdroya avraiiayoov pe Néo EXAnvikd Opdroya ( «Awevkorivven Toéxov Opord-
yov»), kot (iv) ot [.] 2012, ovpPoacn ypnpoatodotucs evioyvong vyovg EYPQ
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[23.000.000.000] pe oxomd T xpNHATOIOTINOT TG AVAKEPAANIOTOMOTS OPIGHEVOV TIGTMTL-
KOV Wpvpdtov otnv EALGSa (1) «Atevkdivven Avakspararonoinong Tpansldv»).

H mopovoa Zoppooctn Xpnpatodotumg Evioyvong karaptiletor omokAeistikd yo. Tovg oko-
7ovg viomoinong g Arvkdrvvong PSI Awyeipiong Yroypedoswv ( «ZopPacn Acvko-
aveong PSI Awaysipiong Yroypsdoemvy).

H Swbeodmra avtig g ZopPaocng Xpnpatodotikig Acvkdivveng e&aptdtal amd
ocoppdpenon g EAAGSag pe Ta pétpa mov extifevior 6o Mynudvio Kot Ty KoTovopr| Tmv
€600WV avTg ™G ZOpPacng XpnpatodoTikig Alevkdlovons cOpE®VE He TOVG OPOVG THG
noapovcog Zoppaocns, Tov Mvnpoviov ko g ZVpfacng Zuyypnuatodotnong.

H extapievon cdppmva pe v napovca Zopfacn Xpnpatodotikig Atevkdrivvong uropei vo
Tpayporomombel pe v empvraln g vroypaeng Tov Mvnuoviov PSI kot v évapén woyd-
0G TNG TAPOVGUS, COHPMVA LE TOVG OPOVG Kol TPoUTOBETELS TG TOPOVGAC.

H Exada, to ETXE ka1 Tpanelo g EALGSOG ( v76 v id1dTnTa TS O EPTIOTEVHATOdO-
XOU OpOAOYUDY, EPEENS 0 «Epmiotevpatodoyog Oporoyidvy, kat vad Ty 810TTe TG 06
Kowob evioAoddyov TANpour®V, £eeénc o «Kowog Evroroddyog Iinpopdvy £xovv cuva-
e 1] Ba cuvayovy, katd 1 tepl Tnv nuepounvia ™g tapovoag svpPacngs, pa couPacn ouy-
xeMUoTodoToNG (N «ZOpRPacT ZuypPRRETOSOTHONS AVOPOPLKE pHe TNV Tapovso ZopPacn
Kot ta véo kpatikd opdroya (ta «Néa Elnvikd Opéloyar) mov Oo ekdobovv amd v EA-
Addo cvpemva pe v EBehoviucy Tvvariioyn Awyeipiong Yroypedoewv. H ZouPaocn Zuy-
YPNHaTodoTNONG ouvdnteTal 1] 6o cuvagBel amokieloTikd avapopkd pe to. Néo EAAnvika
Opdroya ko v mapovoa Zopufacn Aevkdivvong PSI Awyeipiong Yroypedoswv. H Zop-
Baon Zvyypnuatodotnong dev epappdleTar oo dwaidpata 1 Tig vroypemoels Tov ETXE kat
10 Enmgeiodpevo Kpdtog -Mérog avagopikd pe omowdnmote dAin sbupoon ypnpotodott-
KNG drevkoivvong, dievkdivven N GAAT cuueVvie Tov propel va cuvapbel petaly tovs. Er-
Swcotepa, 1 ZopPacn Zvyypnparoddtnong dev amovéuel oodrote ducaiope oTovg Aavet-
61€G TV OpoAOYIOV 1] 0TolEGdNTOTE VIOYPe®oes 610 ETXE avagopwd pe orowdnrote di-
AN xpnupatodoTiki| 61evKOAVVGT, d1evkOAvven 1 GAAN cVRE®VIA 1} XPLOTO 1] TOGA OV AL
Bavovrar and to ETXE avagopikd pe ovtd.

Kazdhinio pétpa mov oyetilovral pe TV amoTpomi| Kol T1] KATATOAEUNON TNG AMATNG, TNG
SrpBopdg ko GAAmV TapatuTdy oL ennpedlovv thv Xpnpoatodotikty Evioyvon mapéyoviat
and Tig apyés Tov Emmeelovpevov Kpdrovg Mélovc.

Qg gk TovTOV, TA MéPN cvppavioav og e&ic:

1.

OPIXMOI

Znv mopovca Zopfoon (cuprepthapfavopsvaov Tav Tpootiiny) ot akdéiovbot dpot Exovv 10
aKOLlovBo mepteyOpevo:

«[voctomoinen Amodoyie» onpaiver v &yypaen avexoivamon tov ETXE npog to Ennge-
Aodpevo Kpdrtog Mélog auppamva pe to vmodetypa tov [lapaptipatog 2 mov avagépet 1o mo-
60 KoL TOVG AETTOUEPEIS TPOSMPIVOUG OIKOVOULKOVG Opovg TG Xpnpatodoticig Evioyvong
nov mpotibeton va mapéxel 10 ETXE oto Enmgeiodpevo Kpdtog Mérog ohupava pe Ty ma-
povaca.

«I10606T0 Am0doYNS» ONUNIVEL TO TOCOGTO ATOSOYMV TNG TPOCPOPAS AVTOARAYNG YPEOVS
7ov yiveton omd v EALGSa Baoer g EBehovticic Tvvoiiayng Awyeipiong Yroypedoswmv
vroAoYOpEVIG e avapopd 6To (i) cLVOAKS TOGO Tov aveEdPANTOL YPEovg (CVUTEPTAOLL-
Bavopévov daveinv kot / | OLOAOYUDV) AVAPOPIKE HE TO OToi0 Ot WIDTEG TOTMOTEG Efvon vITO-
¥PE®UEVOL Vo cuppeTéyovv otny Efehovricy Zovariayn Awyeipiong Yroypedoemv ko (ii)
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70 GLVOAIKO MOcsd TV aveEdPANTOV VIOYPE®TE®V YpEovg TG EAAGSac, 1 vy exeivo 10 o-
moio &gt eyyonbel, mov amotehov o avtikeipevo g [pocspopdc.

«Zvvohko Iloo6 Xpnpatodotikig Evioyoeng» £xel 1o vonua mov tov amodidetar otov Opo
2(1).

«Zoppacn» onpaiver v nopovco ZouPacn Xpnpatodotucg AtevkoAvveng.

«Ilivakag Amominpopie» GNUAVEL TOV TIVOKX TOV OTOTVIAOVEL TO OVEEOPANTO TOGH KEPO-
Aaiov mov mpoxhrteL amd TNV Tapovoa LouPaon kébe Hupepounvie Katafoing Kegoaiaiov,
onwg extiBetan oto [Hapdptnpa 4, g avtd tpomomoeitar kdbe Popd cOUPMVA LE TNV TAPOD-
ca ovpPaon kat m Zoppacn Zvyypnuatodotnong.

«Igpiodog AwBsopdtnTacy onuaivel v nepiodo mov Eekvd Thv nuepopunvie g evapéng
woybog ™G mapovoas ZopPacnc Kar Mjyet Ty (cvpmepirapPavopévng) [¢] [Maptiov] 2012,

«Enow@ehovpevo Kparog Méhogy onpaiver EALGSa.

«Eyypag@o Opoloyiacy £xst Tnv £vvowr Tov Tov anodidetor otr ZOupact Zuyxpnuoatodony-
oG,

«Opohoyrovyog Aaverstic» £xst TNV évvowd mov Tov arodidetat oty ZopuPacn Zvyypnpato-
détmong.

«Epyaowpn Hpépay onuaiver mv nuépa oty onoia to svompa tinpoudv TARGET?2 sivan
avotytd yu cuvorAaYEG.

«Emrpomn» onpaiver v Evporaixhy Emzpon.

«IpopnBsra Aéopevong» onuaiver ™y mpopnBeta mov oyetilerar pe v Apvitic Atokpd-
mon mov  Tpokdmtel oo 1o andbepa pevordtnrag Tov ETXE, mov dwtifevian oto ETXZ
oOpEOVaE fE Kavoves Tov umopei va v1ofetioetl To Aountikd Zvpfovito Tov ETXZ o va
gykpivouv ot Eyyomtéc. H minpopn mmg Apvnticiic Awkpdtnong mov aviiotoyel emoing
o1V Topovoa Atcvkéivvon Ba yivetar eite koo mapoiafiig oxeTikoD TiHoloyiov eite pé-
ow eQappoyns g etfiowag Mpopnfeog Aéopgvong vyoug [¢] povadwv Béong mov vrooyi-
{eton eni Tov [Noood Xpnuatodotukig Evioyvong mov et extapevbel kot dev Exel amomin-
pwbel. H katavops g Apvntikig AWKpATNoNG 0TV TaApovsa AEDKOADVOT) KAt TO VYOG TG
[Mpopnfeiag Aéopevong mov epapuoletar otig Zupfdoeig XpnuatodoTikig AtEvKOAVVOTG TOV
ETXE propei va petafdrieton kotd kapods amd to Sroumntikd cvpPovito tov ETXE kar va
gykpivetal and toug Eyyontéc.

«I'voertonoinnen EmPefaicongy onpaiver v &yypagn avaxoivoon tov ETXX mpog 10
Enweelodpevo Kpdtog Mérog ohppuva e To voddetypa tov Iapatiuotog 3, mov Bétel Tovg
01KOVOWIKOVG 6povg TV Méowv Xpnpatoddtnong mov ekdidoviol katd Kapovg amd To
ETXZ yuw v xpnpatoddtnomn 1 v avoyxpnpatoddtnon 1ov oQeihOpevev Tocov oty EA-
Aado. cOUPOVE e TNV Tepodoo AlEDKOAVVOT Kot 01 OTTo10t XPTGULOTOIOVVTAL GTOV DIOAOYL-
oo TOL KOGTOVG TV Keparainv Tov ETXX.

«Kébotog Awakpatnone» onpaivet ) dwwpopd petald (i) Tov dedovievpéviv TOKOV amd o
oyetikd Méco Xpnporodomong 1 omd mpaselg dioyeipiong dwbeoipmv (o) oe mepintmon Tv-
yov Evdidpeong Xpnpatoddtnong, i Opwotuaic Xpnpatoddtmong i onoio avoypnpoarodotel
tovg Xpewotikovg Tithovg ETXE, kord ) ddpken g neptddov omd v onoio 1o ETXXE
gyeL VoY PEMON TANPWUNAG TOKMV cOueva pe v Evdidpeon Xpnpatoddton 1 v Oproti-
N Xpnuatoddtnon péxp v nuepopnvio AiEng tov Xpeootkav Tithov ETXE, (B) ot me-
pirtoon Evéudpeong Xpnuatoddmong mov prnopel va cuvexiotel petd  cdvoyn Opotiuaig
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Xpnpatodomong, katd tn didpketa g meprddov and v nuepopnvia Tov 11 Oprotuch Xpn-
natoddTnon avaypnuorodotel v avriotoyn Evdiipeon Xpnuaroddmon o yu 660 Sid-
otnua 10 ETXE egaxolovbei va €xgl voypénon kataPolriig Tkov chupve e avtictor o
Méco Xpnuatoddmong N npa&n Swyeipiong dwabesinwv odpgava pe v Evéidueon Xpn-
potodotnon, () oe mepintmon Optotikis Xpnpoatoddtnong mov pmopel va avaypnuatodotn-
Pel and GAAn Opiotuc Xpnuatodétnon 1| Evdidpeon Xpnporodotnon péocon Asrrovpyiag
TPOYPNHOTOSOTNONG KaTd TNV TEPiodo amd v nuepounvia mov 1o ETXE apyilel va, svive-
Ton Yoo Tékoug i mphdeig Swuyeipiong coppova pe t véa Opiotiky Xpnpotoddtnon 1M v
Evdidpeon Xpnpatodémon péxpt v kotaBoin g véag Opotixiig Xpnuatodémong i g
Evdidpeong Xpnuorodémong oto Enmgerovuevo Kpdrog Mérog xar (ii) kébe anddoon mov
Oa éxer mpoypoticd Aafer 1o ETXE, edv 1o ETXX wotd tn dwakpiriki Tov evyépein eiye enev-
dbvoer 10 mpokaraPinbév mosd 1 To evamopeivav mocd avoypnpoToddinong cduenve pe Ev-
dapeon Xpnuoroddmon 1 1o mpoxatafAndév 0cd 1 10 EVATOUEIVAY TOGO OO AVOYPTHOL-
t0d6THoN TPOoNyodpevg Opiotikig Xpnpatoddtnones. Avaeopikd pe v vrorepintoon (B)
avaTEPM, Qv Ko Omote 670 PEAAOV Tebel ot S1dbeon Tov ETXE amdbepa psvotdmitag yio
™V evdldueon nepiodo kath v avavémon omowcdinote Evéidueong Xpnporoddmeng
Optotikig Xpnuoaroddtnong, 10 KOoTog d1akpdtnong 0o petakvideTar o€ avtd o anddepa
PELOTOTNTOG KoL B0l KOTOVEIETOL COUPOVE PE KAVOVEG TOV EXEL TUYXOV VIOBETHGEL TO ALK
K6 ZvpPovio tov ETXE won £xovv eykpiver ov Eyyomtég avagopikd pe avtd to amddepa,
PEVCTOTITTAG.

«Amogaon (-e1g)» onpaiver [ty andeacn [tov Eurogroup] pe nuepopnvia [¢] ] [kon [tnv a-
népoaon Tov éxel Anedel cvpemva pe 10 Apdpo 136 g Zuvonkng y ) Aswrovpyio g Ev-
ponaikig Evoong pe nuepounvia [*]] yo v mapoyh xpnuotodoticig evicyvong oty EALG-
oa.

«XopPaocn(-ewc) Eyytnency onpaivel kabe npa&n(-e1c) mapoynig £yyvnong wov £xel cuvapdei
and, petalv dhimv, tovg Eyyontéc kar to ETXZ odpewva pe tovg dpovg g Zoppaong Mia-
wiov.

«Oprotiki Xpnporoddtnon» onuaivel kibe pakpompddecun ypnuatodoton pe v kdo-
o1 1} cvvopordynon Méocwv Xpnuoaroddtnong mov yprporodotei optoTikd 70 T06d e Xpn-
natodotikng Evioyvong 7 / kar avaypnuotodotei o Evidueon Xpnuoarodoton 1 Giin O-
protua) Xpnpazodotnon.

«Hpepopnvia Extapicvong» onuaivel avagopd pe v Xpnpotodotiky) Evioyvon vio v
noapovoa ZopuPacn, Thv nuepopnvia g peTapopds 1V XpenoTikdv TitAwv 610 Aoyaplocpd
(tithwv) Tov Ermgelodpevov Kpdrovg Méhoug mov mpeiton otv Tpamela g EAAGSOg | 6e
onolodMmote GALO Aoyaproud mov Tuxdv cvupaveiton petald tov Mepav. H nuepounvio
Extapievong 6o mpémet va eivon nuepounvia emioyng tov ETXE nov eivar (i) Epydoyn Hué-
pa, (ii) nuépa (mAnv ZapPdarov 1§ Kvpuakig) mov o1 Tpdneleg eivon avouctés yor cuveiiayés
610 Aov&eufoidpyo kar oty ydpa tov Erweeiovpevon Kpatovg Mérovg kau (iii) nuépa mov
né@tet evrdg g Iepddov Awbeopudmrag,.

«Amotpentici IIinpopn» onuaiver 200 povadeg Paong emoing mov eeappolovial oto
mAéov mpdoaro ITocd Xpnuatodotikrg Evioyvong mov Ba éxet extopevdei katd to xpoévo
mov 10 Eurogroup M m Opéde Epyociog tov Eurogroup avaxowdmocer 010 Enm@ehodpevo
Kpdtog Méhog, petd tnv extipnon g Enurpomig, os ovvepyasio pe v EKT xai to ANT,
o1 mapa TP ONKE Un cLpUOPE®OT eK HEPOVS Tov Emweelovpevov Kpdtovg-Mélovg pe ta
nétpa. mov ektibevial 6to Mvipdvio Zvvevvonong to onoio éxel wg amotéreoua 1 (dnwg To-
1OV kabopiletat eyypdemg and to ETXY) Ba propovoe va £xgl G AMOTEAEGUO TNV UN EKTO-
uievon omowsdnmote endpevng ypnpatodotikns Evioyvong | §dong avtiig n oroia gixe mpo-
YPOUUOTIOTEL COUPOVE e TN ZOUPaot) 1] OTOWOONOTE HETAYEVESTEPTIS COIPBAONS XPTHATO-
dotucg dtevkdrvvong petold Tov ETXE kan tov Ermeelovpevov Kpdatovg Mérovg. H ypo-
viknig mepiodog avagopwd pe v omoio epoppudletor 1 Amotpertuc [IAnpopr apyilel amd
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™V Nuepounvia Tov Tedevtaiov pépovg ektapisvong tov fosod Xpnpatodotumg Evioyvong
Ko dtopkel péypt Ty nuepounvia mov Ba yvwotorombei omd to Eurogroup 1 amd tmv Opdda
Epyaciag tov Eurogroup oto Enwgeiodpevo Kpdrog Méhog 1 andpact avapoptkd pe T un
ouppopemon, 1 onoio. epmodifel | (dmag Toxdv kabopiletar eyyphomg and To ETXY) Ba &-
urddile o véo Extapievon g ypnuorodotikig Evioyvong. H Amotpentcr) ITAnpopn O
emoTéQeTol TANPG PoLi pe TUYOV Se60VAEVEVOVG TOKOVG TOV TPOEKLYOV amd TNV EMEVOVOT)
avTob TOL TOCOV GTaY apyicel ek vEoL M ektapicvon and To Enmeelodpevo Kpdtog Méhog.

«EKT» onuaiver tyv Evporaixy Kevipua Tpanela.

«Kéotog Xpnpartoddtnong ETXIy» onpaiver avogopikd pe omotadimote Xpnpatodotuc
Evioyvon, to Tpaypotikd péco k6otog (Letd and aviiotddpon) ypnpoaroddtong tov ETXZ
oo ™ xpnuoatoddTion avtig g Xpnparodotkig Evioyvong émmg xabopiletar and to
ETXZ. To Kéotog Xpnuoroddtnong tov ETXE vrokoyileton omd to ETXE mpocBétovrag (i)
70 (ReTd and aviiotddpion) péco K6GTOg XPNIATodOTONG TG OYETIKNG Xpnpatodotikig E-
vioyvong ooppova pe ta Méoa Xpnpuotoddtnong mov exdidetar yia T xpnpatodoéTnon g
oyetikiic Xpnuatodotiknig Evioyvong, ekgpalopevo wg Tfio0 TOGO0TO™ Yo TV OIOQUYN
apeioldv oe nepintwon mpockoeinuévav Mécwv Xpnuatoddtnong (.. opdroyo pe pn-
Sevikd Tokopepidio), To k6oTOG YPNUATodHTHONG VIOAOYILETAL e aVaPOPE GTIV OVOHOGTIKT
a&io Tov Méoov Xpnparodotnong (ii) v ethow TpopnBew Awyeipiong (pe wyd ond v
v npd nepiodo g Hpepopunviag Extapievong mg oyetucic Xpnuoatodotuchig Evioyvomng),
(iii) v [popnBeio Aéopevong kat (iv) onowdnmote [popnein Eyydomong, mov aroppéet ko-
6 ™ dapkew TG oyeTikng nepddov. To ev Adyw Kdotog Xpnuatoddtnong tov ETXE ava-
TPOSAPUOLETOL Yi0. VO TEPLOPIOTEL TO AMOTELEGHA TNG GTPOYYVAOTOINGTG GTOV VIOAOYIGHO
1oV TOKOV £ni TV Mécwv Xpnuatoddtnotg otn Hopet Tov tokev 1 ypapupoatiov pe otabepn
a&io ko yie vo Anedei vaoym TGV Spopd oTIg TEPLOGOVG I AVaPOPE GTIG OTOIEG VIEOAO-
yiCeton o téxog cvppava pe to. Méoa Xpnpotodoétnong kot coppava pe T Zoppact kot T
£6080, TVYOV TPOCWPVHG ETAVETEVIVOTG TOV £60dwV amd Tékovg and o ETXE dtav avtég o1
nepiodot extokiopod dwpépovv. Kard m dwipketn onowosdinote Evéidueong Xpnuatodorn-
ong M omoia ypnuotodotel pia ewkdtepn Xpnparodotuky Evioyvon, To Kéotog Xpnparods-
ong tov ETXE vroloyiletar pe avapopd 6to k66106 TV Kepuainw mov Bapvvel to ETXE
ovpemvo, pe tnv Eviidpeon Xpnuatoddtnon, mov xpnuotodotel v avtiotoyn Xpnpoatodo-
Ty Evioyvon, mpocopproopévo g amorteital Tpokelpévon vo. kodvyel v nepiodo dexa-
1ecodpav (14) Epyoywwv Hpephv peta&d tov Hpepopnvidv KataBorng Tokov kat tav
Huepopnviov Katafoing Kepoaiov ooppova pe Ty mopovca AvkdAvven Kol Tov Mpe-
pounVIHV TANpOUAG ToKaV katl kepaiaiov mov mpoPrénoviar ot Xpnuotodotikd Méoca.
Katé ) ddpkeie Oproticiig Xpnparodotnong 1 onoia ypnpoatodotel pa s1dikétepn Xpnpa-
todotikh] Evioyvon, 1o Kdéotog Xpnparodoémong tov ETXZ vrodoyiletar pe avagopd 610
K6610g TV KeQaiainv mov katéBaie To ETXE obpupmvae pe mv Opiotua) Xpnuatoddtnon,
mov ypnuatodotel v avtictoyn Xpnpatodotikh Evioypon kot k&b mbavo vmoleumduevo
x6670G (cvpurephapPavopévon ToxGV cuvexOpevov Tokov péxpt T AEN) mov katéPaie o
ETXZ osopomvo pe v Evidueon Xpnuatodotnon, vy omoia éxel cvvdyel 1o ETXE yo Ty
avopnuatodoton g oxetkhs Xpnpatodotkig Evioyvong kot kébe vroAemopuevo K66Tog
(cvprepapPovopévou Toxdv cuvexdpevov tokov péxpt t ANgn) mov katéPfoare to ETXE
oopemva pe TV Optotucy Xpnpatoddtnor v omoia €xel cvvayel 1o ETXE yw v avo-
xPNHaToddtnomn TGV Tponyodpuevng Oprotikic Xpnuatoddtnong.

«XpeaoTtikoi Tithor ETXE» onpaivel ta Méoa Xpnpotoddmong mov e&édwoe o ETXE pe
™ popen Ppaxurpdbecuav ypoppotiov pe ANEn 6y neyakdtepn TwV Eikoct Tecohpv (24)
pnvov o exdo0mKkav coppmva pe to Mpdypappa Exdoong Xpéovg tov ETXE kot ta onoia
PEPOLY TOKO pg EMITOKIO SLYKPISIHO He To emTOKIO ayopds, ov Bo firay TANPWTED Omd TO
ETXZ yia péoa pe v idue nuepounvia AEng omwg ot Xpemotucol Tithot ETXX.

«Kavéoveg Xpnpartodétneng ETXI» onpaivet T oTpoatnyikt| xpnpuotoddTRong Kot Tovg Ka-
véveg Tov ETXE nov vioBetodvon katd kapovg omd 1o Soikntikd cvpfodiio tov ETXE kar
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gyxpivovror and toug Eyyontég.
«Iocootd Xpnparoddtneng ETXXIy onpaivet tpidvra toig ekatod (30%).

«Kavéveg Engvdvocv ETXE» onuaiver my oTpatnyikyy ereviioemv Kot TOVG KAVOVES TOV
ETXE mov vwobetodvion kotd kapovg and 1o doikntikd cvupfodio tov ETXE kot eykpivo-
vton and Toug Eyyontéc.

«Emie&ipa OEA» onpaiver xatddAnio mpog dwmpaypdtevon ypedypopa mov exdidovror
and f pépovv v gyyimon s EALESog kat ta onoia yivovton amodektd wg eEacdion amd
115 EBKT oto mhaicio mpdéewv vopuopatikig ot Tov Evpocvotipatog pe emié&yong
avTIoLUPUAAOUEVOVG,.

«EMZ» onpaiver tov Evponaiké Mnyaviopd Ztabepdtnrag mov Oa Oeomiotel pe cuvinkm
peta&d Twv Kpotdv pekdv mg evpolovng.

«EE» onpaivet tnv Evponaix 'Evoon.

«Evpd» onpaivel to eviaio vopopo ke kpdrovg péhovg g Evponaikrc Evmong to onoio
v100eTel N £xer voBeThoeL To Eupd g evinio vouopa odpeava pe t vopodesia tng Evpo-
naikhg Evoong oyetkd pe mv Owovopkt kot Nopspatikr] Evoon. To Evpd eivar to vou-
ol AOYOPLICHAOV KOl TANPOUIG DTS Ty Tapodea Zopfac.

«Mépog Tithav Evpoaldvne» onpaivel to pépog g Ebehovtuaic Zovariayng Awyeipiong
Yroypehoenv 610 mAaicio Tov omoiov | EAMGSa Ba mopdoyer Xpemotucodg Tithovg ETXE
©G HEPOVG TOV TWAHATOG Y10L TNV €BEAOVTIKY avTaAloyT) OPOAGY®V cOpQava pe to [Tocootd
Xpnpatoddtmong kot evrdg Tov opiov eVG OVATATOL TOGOD) OVOUOGTIKOD KEQAANIOD oV dev
vrepPaiver ta 30.000.000.000 evpd (ot nepintwon [Tocootod Anodoxng 100%).

«Tgyovég Karayyehiagy onuaivet 1o yeyovog mov opileton otov Opo 8(1).
«OEE» onpoiver v Opdda Epyaciag tov Eurogroup.

«Argvkolvven» onuaivel T xpnuatodotikh dievkoruvon coppava pe T ZopBacn Xpnuo-
1080TIKTG AlEvKOALVOTG.

«ITocé Xpnpatodotikig Evicyvene onuaiver 10 cuvolkd mocd toyév Xpnuotodotixng
Evioyvong dnag opiletar cpewva pe tov Opo 2(3)(B).

«XpnporomotreTiké idpvpa» onpoiver v EKT 1 k60e dAho S1e8v) opyovicnd, kevipikn
tpémela, epmopuct Tpdmela 1) xpnpatomcT@TIKG Bpupa mov £xel eykpiBei and to ETXE xau
oto onoio to ETXZ, n EAAGSa | 1 Tpanela g EALGSOg avoiyet évav 1) mepiocdtepovg Ao-
YaPULoROVG YioL TO 6KOTH TNG mapovoag ZopPootg.

«IIapoyog Xpyporodotuaig Evieyvene» onpaivel 1ovg Aavelstég copava pe T Zopfaon
Aavelxiig Aievk6ivvong 1| k4Oe GALO kvpiopyo kpdtog 1 GALO SavVEITTH OV TAPEXEL XPTMO-
1036tnon otqv EAMGSa o cuvdvaoud pe t ZopPacy Aaveloig Agvkoivvong fi v mo-
povoo Zoppaocn.

«péy Mepiodog Extoxiopod» onuaiver, avopopd pe kae Xpnpotodotikhi Evisyvon,
™V 1epiodo mov Egxva (ko mepthapfaver) v Huepopnvie Extopigvong g kot Afyet (kat
dev ovpmepapPaver) v npdty Huepopnvia KataBolrfig Tokwv (6nmg e&ediedeton otnv
oyetikf I'vaoronoinon EmpPefainong).

«Zoppacn IMaicwo» onpaivel T odpPoon mhaicto mov £xgl cuvaebel petadd Tov Kpotdv
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peAdv g evplmvig xat tov ETXE, 6nwg tpomonoteitat kot kapovg, 1 omoio kabopilet,
HeTakd GAADV, TOLG OPOVG Kot TPOBToBESEI; VId T1g onoieg To ETXI mopéyel Xpnpatodotkn
Evioyvon oto.  Kpdtn péln g evpaldvng ko xprparodotet avth v Xpnuatodotu Evi-
oyvon pe v £kdoon 1 cuvopordynon Méswv Xpnuatodotnong mov vrootpifoviar and
Eyyvfioeig exddoewng tav Eyyontov.

«ITocooté Xpnparodérnong onuaivel to mocootd vyoug [tpiavra (30) éng [efdounvia

(70)]

«Xpéog 'evikiig Kopépvnongy onuaivet 1o xpEog mov cuvIoTd T0 (PE0G TNG YEVIKNG KuPEp-
viiong dnmg opileton chppova pe 1o Evponoixd Zdompa Aoyepiacpdv tov 1995 («kEXA

95») 6mmg extifetar otov Kavoviopd tov ZvuBoviiov ap. (EC) 2223/96 g 25"5 Tovviov
1996 avagopukd pe t0 Evpomoikd chotpe e6VIKOV Kal TEPIPEPEIIKOY AOYAPCUDOY OTHY
Kowémto, 6mog tporonoteiton kotd kapods. TIpog anmoguyi apeiBoidv, o 6pog Xpéog I'e-
vicrig Kupépwnong Bewpeiton 6L mepapfaver oyév Néa EMAnvicd Oporoyo mov exdidoviar
oe cuvdpon pe thv Efehovruci Zvvailayn Ayeipiong Ynoypehoemv.

«IIpopiiBzi. Eyydnene» onuaiver déxa (10) povadeg Baong emoing. To dyog g Ipoprn-
e10g Eyydnong mov spapudletan otig Xpnpatodotikés Aevkordveelg tov ETXE pmopei va
petofdiletar katd kaipovg and to drotkntikd cvpfoviio tov ETXE ko eykpiveron and tovg

Eyyonréc.
«ANT» onpoiver o Aebvég Nopspaticd Topeio.

«Abony» onpaiver Xpnpotodotkh Evioyvon mov mapéystor cHUemvo, ke omowdiroTe and Tig
Agvkohdvoeig 1| omoio. xetl amotedéoet avtikeipevo Aitnong Xpnuatoddtnong Kat g Gyett-
i I'vawotomoinong Amodoyig kat 1) omoia wpénet va dwitebel oe Eva 1 wepiocotepa Tpnpo-
ToL.

«Hpepopnvia Katapoig Toékwvy onpaivel, avagopucd pe m Xpnupoarodotkn Evioyvon,
K60e Tpokabopiopivn Nuepopnvia TAnpouig téxmv 1 Mpopnbeng Aéopevong, Ipopndewg
Eyyonong, ethoiov Téhovg Awygipong kon / 1 MepBopiov mov ogeitetan o0 ETXX, omag
opitoviar otnv I'vootonoinon Empepainong i oe 6AAn Avoxoivaon tov ETXE avagopud
pe ovafenpiioelg TV Tpopndehv mov oxgtitoviar pe v ev Adym Xpnpatodotikh Evioyvon
[n omoio npepopmvia cuviotd eriong «Hpepopnvio KataBorg» yi tovg ckomodg g Xop-
Boong Tuyxpnpotodstmong] .

«IIepiodog Extokiopot» eivay, ot oyion pe omowdiimote Xpnparodotud Evisyvon, n Ipd-
™ Hepiodog Extorxiopod xa ev cuveygia kébe Swadoyuc nepiodog dhdeka. (12) pnvav, dmwg
kaBopilerar ot oxetkhi ['vwotonoinon EmpePainong, n onoio apyiler and v (kou mept-
Aappaver) Huépa Extopicvong (f tv nuépa g mponyodpevng Huepopnviag Katofodng
Téxaov yo v avtictoyn Xpnpotodotum Evicyvon (cmv nepintwon petayevéstepov Ile-
podwv Extoxiopon)) kar tehewbver v (aArd dev meplapfdver) k60e Huepopnvia IMinpe-
g Toxav.

«Emtéxion sivar to 1060616 OV VIoAOYiLeTon eni Tov TTosod Xpnparodotikig Evicyvong
katd T Swpkein k6fe Mepiddov Extoxiopo, 6mmg kabopiletoan and to ETXE, 1o omoio t-
covtar pe 1o adpoispa (o) Tov Kéotovg Xpnparoddtnong ETXE xar (B) tov IMepwpiov
(ebv vEapyEL) moL epapudletor eni avTob Tov ITocod Xpnuatodotwig Evioxvong.

«Evduapeon Xpnpatodétnony» sivon pia eviidueon ypnpatoddtnon oy onoia £lafe pépog
10 ETXZ mpokepévon va ypnuarodotiioet pion Xpnpatodotuc) Evioyvon coppova pe tov

1 H Tpo0BNKN givai KaT' apxr) ammodekTr), eav opola TPdRAewn TepIAappaveral ota Ouodioya.
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Opo 3(6)(8), péow éxdoong 1 cvppetoxng oe Méca Xpnparoddtnong oe tpocwpwr Pdon,
omwg BpayompdBeopa ypedypapa, ypapués xpnpotodotnong dwbecipwy, copnepiiapPavo-
HEVTG KGOE EMAVETEVEVONG, AVAVENDSTG 1) AVOPIUATOSOTIONG TETOUDV YPTIHOTOSOTNCEMY GE
npocwpwi Bdon, ot onoieg ypNparodotioels propodv va. avaypnuotodotnbovy and pio M
nepocdrepeg Oprotikég Xpnuatodothoes. [pog anopuyn apeBoidv, o 6pog «Ilpocmpu
Xpnpatoddtnony» aeptraupaver eniong v avaypnuotodétnon Optotics Xpnuarodomong
OV GUVOLOL 1 pépovg g Xpnpatodotikg Evioyvong péow tétowwv ypnpatodotnoeny e
Tpocwpivi) Bdomn ekkpepovong piag avaxpnuaroddTRoNG TOL GVLVOAOD 1} HEPOVG OWTNG TTiG
Xpnparodotukig Evioyvong péom Oprotikdv Xpnuoatodothoeny.

«Aambveg Exdoone» givar ke kdotog, T€hog 1) €080 Tov TparypoaTomomOnke o€ oxion pe
mv éxdoon 1 T chvayn and to ETXE Xpeootikdv Tithov ETXE 1 Mécwv Xpnpatoddry-
oMg MPOKEWEVOL Vo, xprpatodotioet pia Xpnpatodotw Evioyvon kot to omoio, givan Angi-
TPOBeGOL Kot amarTnTd kotd 1) Tepl v nuepopnvia ékdoong avtdv Tav Mésmv Xpnpoatodd-
mong 1}, Kard mepintoon, v nuepounvia mov £hafe xdpo 1 Tpocxdpnon o avtd ta. Méoca
Xpnpatodotnong, kabdg kat KGbe avanpocappoy} Tov avIeToyEl 6Ty dpopd oTig Kabo-
pég TPocddoug Twv Mécwv Xpnuoatodotnong Adym Tov 6t avtd ta Méca Xpnpatoddtnong
dev exd6OnKav 61O GPTIO.

«Andrero Toxov» eivor 1) Spopd (edv Tpdxerran yio. Tocd pe BeTied Tpdonpo) petald tov
Emrokiov eni evdg [Mocod Xpnparodotucig Evioyvong kot tov emtokiov mov 10 ETXX 6a
elapBove (6mwg kobopilerar and to ETXZ) amd v enavenévéuon twv TPOTANPOUEVOY 1)
TPOMPO, ATOTANPOUEVOV TOCHV 0€ Kdbe mepimT@on, yio. Ty mepiodo puetadd Tng nuepounvi-
0g TPOMPMG ATOTANPOUIG Kat TNV Nuepopnvia, kotd v omoie, 1 oxeTky Xpnuoatodotk E-
vioyvon gixe TpoypapuaTiotel va anomAnpodei.

To «JIepr@d@pro» civar ico pe To undév. Awvkpwvileton 611 Aéym g mpoxatafodns MepBupiov
dev Ba enépyetan emioTpo@t 1 peiwon tov HepBwpiov 1 tov Kdotovg Xpnuatoddtnong ETXE

«Teyovég Awetdpatng g Ayopdo» onpaivel, kotd to (pdvo piag Awdwoociog Mpoypnpuae-
1086mong, owsdfrote [pocwpwiig Xpnuatoddmong 1 Opiotucic Xpnpatoddtmong, n ené-
Aevon GUUBAVTOV 1) KUTOCTAGEMV TOV emnpedlovy Tig ebvikég 1 di1eOveig ypnuarookovout-
KéC, MOMTIKEG T OwKoVOMKEG GUVOTKeS 1 TG Siebvels Kepaiotayopég 1 TG GUVOALAYHATIKEG
100Tipieg 1) TOVG GLVEALYRATIKODG EAEYXOVG, OV KaTd TV £bA0YN droym Tov ETXE (g av-
™ eykpivetor opdemve. and tovg Eyyvntéc) eivon mbovd va BAdwouv ovclaotikd Ty Kavo-
mta Tov ETXE va emroyet pio enrvyf £kdoon, mpocseopd 1 dwovopn Mécwv Xpnuatoddt-
ong 1 T1g cuvarhayég pe tétow Mésa Xpnpatodotnong otn Sevtepoyeviy ayopa.

«Apvipruci Arakpdarnon» sivon To apvtikd Kootog Awkpdtnong and to ETXE oe oxton pe
™ xpnuatodoTnon g oxeTikg Xpnpoatodotikig Evisyvong.

«Néa Edvikd Opéhoyor sivar o kpotikd opdroya mov exdidovror and v EAAdda oe
oyéon pe v Efehovruch Zovarhayh Awyeipiong Yoxpedoewv oe Guvorikd mocd mov dev
vrepPaiverta EYPQ [..].

«IIpoc@opd» onuaiver n Tpos@opd mov Ba vrofAndei amd v EAAESa vro v Ebelovriki
Tovokoyn Awygipiong Yroyxpedoswv kat neprapBivet (i) v npoc@opd mpog enevdvTég oe
eyxdpeg Savetoucég vroypedoelg kou (i) TV TPocopd VS TV Tapodoa e enevLTEG GE
GALEG BaVEILKEG DTIOYPEDMGELS.

«Kataporip» &gl 1o vémua mov Tov omodidetar 6 ZopBacn Zvyypnpatoddtnong.

«Hpepopnvia KotoBomig» £xet 10 vomue Tov Tov anodidetor oty ZopPoon Zuyypnpetods-
mone.
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«Awdikasia IIpoypnyporoddtnong onuaiver po dwdikcaosio ypnpotoddtnong mov Aapfa-
vel ydpo Tpo ™S MENG Tov Xpnpatodotikdv MEomv Yo ToVG GKOTOVG TG avapTLaTodo-
mong wog Eviuapeong Xpnuatodoémong 1 Opiotucic Xpnuatoddtnong péow diing Evod-
peong Xpnuoroddtnong | Opiotikic Xpnuotoddtong, avardymg Ty nepictaom, Tepintmon
katd v omoia 1 Awdwaoio Mpoypnpatoddmong Ba apyicet o vopitepo déka (10) Epyd-
opeg Huépeg mpwv ) AEN tov mpog avavéwon Xpnpatodotikav Mécwy.

"Hpepopnvia Kataporiig Kegahaiov" onpaiver v nuepopnvia mov opileton otov MMivaxa
Amominpaprc.

«Eyetikd Xpéooy» eivan 6ha o, xpén mov amotehody Xpéog Fevicrig Kupépynong (cvpmept-
AopBovopévon Tov cuvorov Tov ypéovg tov Emmeehovpevov Kpatovg Mélovg) mov ekepd-
Letar M) kataPAAAETAL OE OTOLOONTOTE VOHIG L.

«Aitnon Xpnparodorneney sivan 1) aitnon tov Enneelodpevov Kparovg Mélovg yia xpn-
patodotnon oto mhaico plag Xpnuoarodotwkig Evioyvong, vad t popoen tov Hapapthiporog
1.

«IIpopiiBsro. Awygipiong avVIITPOSOTEVEL TNV TNYT TOV YEVIKAOV E660mV Kul TOPOV TPO-
keévou vo koardyer to ETXE 1o dertovpykd tov koo, o omoia nepauPévoov (i) v
npokatafaiiopevn Tpoundew dwyeipong 50 povadwv Pdong, mov vroroyifetar eni tov Ilo-
cov Xpnuarodotikng Evioyvong kou (ii) v etiow mpopndewn Swayeipiong [0,5] povadwov
Bdong enoiwv, To onoio vroAoyileton eni Tov [Mocod Xpnuarodotikng Evicxvong oe xéOe
[Tepiodo Extokiopod, Eexvdvrag and v mpdm enétero tng Huépag Extapicvong avtig g
Xpnpoatodotikh Evioyvong (1 6noto GAlo vyog téhovg 1 nuépa copemvndei petald tov Me-
pev kordmv andeacns s OEE). H mpokatafaiidpevn mpopnewn dwixeipiong nAnpdveton
and 10 Enweeiodpevo Kpdarog Mérog agod Adfet oxetikd Tipordyo and 1o ETXE M apar-
peitar omd mocd mov extapiedetol oto Enneehoduevo Kpdrog Méhog chpemva pe v na-
povoa 7 GAAn ZopPoaon Xpnuatodotikiig Evioyvong, extdg tg Zopgauviag PSI Awygipiong
Yroypehocwv. H counepilnyn tov 110100 TEA0VG VANPESIAG MG CVOTOTIKOD GTOYEIOV TOV
Kéotovg Xpnpotoddmong ETXE yiverar pe kéBe empdraln g dvvarodtmirag evog Enwge-
Aovpevov Kpdtovg MéLovg va avTipetonioel autd 0 TEAOG 0G AE1Tovpyikd kdoTog 615 e6vi-
KéG okovopkég kataotdoelg tov. To vyog g Ipopnbeng Awayeipiong mov epapudleton ent
tov ZvpPhocwv Xpnpoarodotucig Evioyvong ETXE pmopel va petofdiietar ond xapd oe
Kapod and 1o drownTikd cvpPovrio tov ETXE kou va eykpivetar and tov Eyyumtés. Awvkpt-
viteton 6t 1y Tpounfsw Awyeipiong kardmeer kar avrikadiotd npokatafairdpevo MMepBm-
p1o ov To ETXZ Oa dikarovvtov S1upopeTikd vo, TOAOYNoEL

«Amepydpevog Eyyontio» sivar o Eyyontig, To aitnpa Tov onoiov mepi avastoAfg tng vro-
xpémonig Tov mpog ékdoon Eyyuioewv vrd myv ZopPaocn [Miaico, éyive dextd and tovg G-
Aovg Eyyontée.

«Aupkewa» givar M teh nuepopnvio AMiéng omowsdimote Xpnuatodotikng Evioyvong, 1
omoia dev pmopei vo. eivon pikpdtepn Tov 10 etdv kor va vepPaiver ta [Tpavia (30)] £tn and
v Huepounvio Extapicvong g oxeticig Xpnuatodotikig Evioyvong kor i onoio 6o ov-
uninter pe 1o mpo@id anominpopig v Néov EAAnvikdv Opordymv.

«Tufqpo» onpaiver pépog g Xpnpoatodotikig Evioyvong mov mapéystar vad tyv napovoa,
Baoer Tng duag Atrnong Xpnparoddtnong ko g avtistoymg I'vmotonoinong Awodoyng.

O MHXANIZMOZ XPHMATOAOTIKHE ENIZXYXHX
To ETXZ mopéyst oto Enmeelovpevo Kpdtog Méhog Xpnpatodotuc Evioypon, vrd tovg

6povug kar Tig Tpobmodiselg Tov Mvipoviov Zuvepyooiog, [Tng Andé@aong] Kou g Tapovceg
TopPacng, N onoio. Oa emrpéyel oto ETXE vo mapéyet oto Emwgelodpevo Kpdarog Méhog
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Xpnuorodotua Evioyvon péypt tov suvorucod mocod twv [30,000,000,000] evpd («Xvvorr-
k6 Ioco Xpnpuarodotikijg Evieyoongy).

Tkondg g Xpnuoatodotwkig Evioyvong eivar va mapéyer oy EAAado v dvvatdmta va
ypnpotodotiost To Mépog Tithwv g Evpaldwg g Ebshovtucic Zvvallayig Awysipiong
Yroypedoewv étot dote kibe éva (1) Evpd tov aviodrdyparog e IIpospopds vo amote-
Aeiton xod Tprévea (30) Aemtd tov Evpd amd Mépog Tithwv Evpaldvng kot kord efdoprivia
(70) Aemtd Tov Evpd and Néa EAAnvicd Opdroya.

(@)  H AwevkoAivvon eivar dwbéoun npog extapicvon oe éva, (1) | nepiocdtepa Tpipato,
KoTd TNV dtdpkeln e mepddov Tov apyilel amd TV Nuepounvia VIOYPAPNG TNG AL~
povoag TopPoaong kot AMyet (copmepthapPavovtag kat) v tehevtaia npépa g Ie-
prddov Awbecudmros.

B) To obvoro dAwv tav IToodv Xpnpotodotikig Evicyvong mov Oa extapevboiv og
oxéon pe v Ipoceopd wwodtar pe To yvopevo:

(i) tov [Tocootov Amodoyig Kot
(ii) 1oV Zuvoikob [Tocob Xpnpartodotucg Evioyvong.

()] To IMoc6d Xpnpatodotikiig Evioyvong mov Ba extapievdel oe oxfon pe kdbe Aitmon
XpnpatoddTnomng 10ovTaL Le TO YIvOUEVO:

@) tov Ilocootob Xpnuoatoddtnong ETXE xot

(ii) TOV GUVOAMKOD 0G0V TOV avTaALdypaTog Tov SideTon 6TOVG EREVOVTEG GO~
eova. e v Ipooseopd v avrtictoym Huepounvia Extapicvong, epdoov 1o
cuvoAkd Tlood Xpnparodotikig Evioyvong dev vrepPaiver oe xapia mepi-
wtoon v a&io tov Mépovg Tithwv Evpmldvng.

() To ETXX ekmhnpdver v vroxpémaon tov va kataotiost Swubéoo 1o [losd Xpnpo-
todotiktig Evioyvong péow g mopddoong Xpewotikdv Tithov ETXE pe cuvolikoé
Aoyopevo mocd kepaiaiov mov wwodvvapel (VoKeipeEvo PHOVO GE OVOTPOGOPUOYT
Y10, AGyoug otpoyyvhomoinong) pe to avtictoyo [Tocé Xpnuarodotukiig Evioyvong.
Katémv 1o0Ttov, Kau Y1, GAOVG ToVG GKOTOVG TG Tapovoag ZOUPacTS, CUUTEPIAN-
BovopEVEOV TOL VTOAOYIGHOD KoL THG TANPOMAG TOKOV Kol KABE amomAnpoung, To
0@e1ldEVO mocd vrodoyiletar pe Paon to IMocd Xpnuarodotkiig Evioyvong xat dev
ennpedleTan and onotwdfmote petafoin g tpéxovoag atiag twv Xpewotikdv Tit-
Aov ETXX.

(e) K&0e o6 mov dev ektapievdel oto TAaiclo g Aevkdivvong kotd Ty televtaio
Nuépa. g Hepddov Awbeodmrog 1 Tpv amd ety 8o akvpOVETL GUEGHG.

(o1)  H Abpxein g Xpnpotodotcig Evioypong dev B npémer va vrepPei to vopitepo:
(i) ta tprévta. (30) 1, (ii) Tv nuepopnvia AiEng 1@v Néov EAnvikdv OpoAidyov.

To ETXZ Sev eivar vroypeopivo vo mapéxet onowdimote Xpnpoarodotikn Evioyvon oe o-
nowdinote oty £4v T0 GVVOAKS TOG6 Tov Keaaiov g ev Adym Xpnpatodotihg Evi-
oVoNG, TPooTIOENEVO pe GARN xpnuatodotuc) evicyvon mov napacyétnke and to ETXZ oto
Enogshodpevo Kpdtog Méhog 1 o dAka emwperodpeva kpatn péln mov eivar kpdrn pén
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¢ Evpaldvng kabhg kot orowdnimote dhle ypnuoarodotuc evioyvon mov to ETXZ éyet de-
opevbei va Tapéyel oto Enmeelodpevo Kpdtog Méhog 1) o GAla enwperodpeva kpdtn péin,
Ba eiye g anotéreopa o ETXE va vaepel Tig duvardmtég Tov kotd t dedopévn ypoviky
otiypr] va avtAfoet kepdiaw mov Ba eivar TATipwg efacpaiopéva amd 11 Eyyvioeis ov Oa
ekdoBoiv cdppmva pe mv Zopeavie [Miaicw.

To Emwgelovpevo Kpatog Mérog Ba mpémetl va. xpnoiuononicst OAo T TOGE KaUM TOvg
Xpeootwcovg Tithovg ETXXE nov Tov mapacy£bnkay vmd tovg 6povg g napovcag Zopfa-
ong Xpnpatodotikig AEDKOAVVGTG CULPMVOL LE TIG VIOYPEDCELS TOV OV ATOPPEOVV AT TO
Mwnpévio kor v mapodoo ZOpPact Kot ot 0ToiEg TOV VTAYOPEVOVY VO EKTAT|POGEL TIG VITO-
ypeDOELS TOV avagopkd e To Mépog Tithwv Evpwldvig tmg Efelovtucig Zuvedlayng A
yelpiong Ynoypedoemv.

H Xpnpatodotikn Evioyvon moapéyetar pdvo oe Evpd to omoio givar kot 10 vOHIGHO 61O O-
7010 Ba TpovvTot oL Aoyopracpol.

ANTAHZIH KED®AAAIQN, EKTAMIEYXZH KAI ITIPOYIIO®EXEIX

Me v emedlagn twv dpev kot Tpoimobéscmv g napodcag Zopfacng kot Tov Mvnuoviov
Zuvewonerg, To Enmeehodpevo Kpatog Mérog propet, xatémiv SwPodrevong pe to ETXE,
vo. {ntiost v extapievon hg Xpnpoarodotkig Evioyvong mov xopnyfi@nke oto mhaicio g
napovoag Zopfacng Xpnuorodotikig AlevkoAvveng vo, yiver pe mapddoon oto ETXE evig
olokAnpopévov Aufpatog Xpnpatoddmong. Tnv Aithon Xpnpotoddtnong sivar avékkin-
70 xon deopevTikd yio. To Enmeehovpevo Kpdrog Mérog, extdg av to ETXZ &gl emdmoet 6o
Enog@edovpevo Kpatog Mélog avakoivaon, 1 omola katadeucvoet 6t dev givan o BEom va
ovvayet 1 vo, ekdhoel Xpnparodotikd Méoa mov emtpémovy oto ETXZ vo avéioer m yxpn-
HoTod0TNGT He TOVG OPoVg IOV TPocdopilovion 6To oxeTKd Altnon Xpnuatoddmong, ono-
1¢ 10 Enogelodpevo Kparog Méhog Ba mavoet va deopedvetar and to ev Adym Aimmon Xpn-
potodétmong ot oyfon pe v Xpnpotodotkt) Evisypon,  onoia vad dAkeg cuvbnkeg Oa. bt-
atifeto petd v enidoon mapdpotng kowomoinong oto Enwngerodpevo Kpdarog Médog.

Ké8e Aitnon Xpnpotoddmnong sivar avékkint ko dev umopei va Bempnbel deéviag cv-
pumAnpopévn, ov dev eEe1dkeeL TOLAGLOTOV T OOAOVO:

(o) 10, GLVoAKd mocd Xpnuotodotikig Evioyvong, ta omoia 6o dateBodv oto mhaicto
TOV OYETIKOD Artipatog Xpnuatodotnong,

(5] v tedevtaio(es) mpotewdpev(eg) Huepopnvio(ie) Extapievong péypr tqv(i) o-
moto(eg) Ba éxel extapevdel o ovvoro tng Xpnuoatodotuig Evioyvong mov ntibn-

ke otnv Attnon Xpnpatoddmong, kot

@) 70 OVOpaoTIKG Ke@dAaro Tov [Tosov Xpnpatodotikig Evioyvong mov Ba extapendel
ot k60s Huepopnvia Extapisvong kot emPePainon 6Tt antd cuvioTd To yvouevo tav (i) Tov
Iocootov Xpnpatoddmnong ETXE kon (ii) to avidrioype mov opeiletar 670G EnevOvTég
coppava pe v Mpoogopd v avtictoym Huepopnvie Extapicvong, pe mv npodndbeon
61t 10 cvvoliko Tosd Xpnpatodortikig Evioyvong dev vrepPaiver oe omowdfnote otiypr 1o
10 tov Mépovg Tithwv Evpaldvng.

Kotémw g Aitong Xpnpatodomong, 1 vroypéwon tov ETXE va abéter Ty Xpnpotodo-
tuc Evioyvon oto Ermeehodpevo Kpdtog Mélog vdketran oTig £6fg Tpodmobéces:

(o) ™ Mjym and To ETXX:

6)) VOUIKT|G YV®MOSGTRoNG M onoin £ival tkavomomTiki Katd tnv Kpion Tov Ko
Stveton amd to Nopkd TopPovio tov Kpdrovg 610 Yrovpyeio Owovopikov
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Tov Enmngelodpevov Kpdtovg Méhovg otn popen mov mposdiopiletor oto
Hapapmpa 5 ko mapapéver opr kal akpiPig, dnwg katd v Huepounvia
Extopicvong. H ev Adym yvopodoétnon mpénet va gépet nuepopnvia oy pe-
Tayevéotepn) omd v nuepounvic Tov Armpatog Xpnuatodétong. To Enwm-
perodpevo Kpatog Mérog avarapfdaver v vroypémon vo, evHEPOGEL TO
ETXY apfong av, petadd g nuepopunviag yvopoddmmong ko tmg Huepoun-
viog Extapigvong, enéiber omoodnmote yeyovog mov Ba kobiotodos avakpr-
P} onowdnrote dMAmon mov epnePrEyeTaL 6TH YVOUOSOTHON,

(i) TIGTOTOINTIKOV GUUUOPP®OGTG TO 0noio eivarl wavomomTikd katd v Kpion
Tov Kot Ba d0Bei omd Tov Nopwkd Zdppovro tov Kpdrovg oo Yrovpyeio Ot-
Kovoutk@v tov Enngelodpevov Kpdrovg Mérovg ot popet; mov nposdio-
piCeton oto IMaphptmpe 6 ko mapapéver opbd ko axpésg dnwg kutd TV
Hpepopnvia Extapicvong. H ev AMdyo yvopodotnon npénet va gépet nuepo-
unvia Oy1 petayevéstepn and v nuepounvio Tov Avipatog XpnuoatodoTn-
ong. To Enogelodpevo Kpdrog Méhog avarappdver tmyv vroypéwon va gvi-
uepwoel 1o ETXE apéong av, peta&d tng nuepopnviag mov EPEL 10 ToTo-
momtikd coppudpewons ko g Huepounviag Extapievong, enélbel onoto-
dMmote yeyovdg mov B kabiotovoe avaxkpiP omowdinote dHAwon mov &-
UTEPIEXETAL GTO TICTOTOMTIKO COUUOPPWOOTIS,

(i)  yvopodothoewv and v Cleary Gottlieb Steen & Hamilton kavn 115 cuvep-
yalopeveg ducyopikés Tapeieg avapopikd pe T cupudpemon g EALGSag
LLE TOVG EPAPHROCTEOVG OTA. OPOAOYN KO OTaL SAVELNL GPOVG Kot TPOHTOOEGEL.

™ Myn and o ETXY evdg emionpov gyypdoov tov Ymovpyod Owovopikdv Tov
Enogpeiovpevov Kpdrovg Mélovg, 10 0moio KaTadekvieL Ta TPOSOTE TOV VOULO-
TOWVVTAL Vo VIOYpayovy Ty Aitnon Xpnpoatoddmong (ko og ek T00TOV eyKOPWG
deopevovy 10 Erweerodpevo Kpdtog Mérog) ko mepiéyer detypote vmoypaedv ov-
TOV TOV TPOCHTMV,

v vroypaen tov Mvnpoviov PSI xat t coppdpewon tov Erogerodpevov Kpd-
T0Vg MéLovg pe Tovg 6povg Tov Mvnuoviov Zuvevvonong,

™ Myn and to ETXZ ewomnoinong and to Enwgelovpevo Kpdrog Mérog wg mpog
mv évapén epappoyng g Ebehoviuaic Zvvorlayng Auwyeipiong Yroypedoewv, 1
omoio amoTuIMVEL (i) TO CUVOAIKS apPyKO KEGAANLO TV U1 OTOTANPOUEVOV dOVELD-
KOV vroxpedoenv g EAAESag mov ovvieTodv 1o avtikeipevo TG Tpocpopds ko (ii)
TIG EMPEPOVG OEtPEG davernkdv vrtoxpedoemv g EAAAS0g xat ta avrictoyw Tocd
OV GLVIGTOVV TO QVTIKEIIEVO TNG TPOTPOPAG,

™ My and 1o ETXZ ewdomoinong omd 1o Enmeeloduevo Kpdtog Mérog oyetikd pe
10 [Tocootd Amodoyric, 1 omoia amoTumdVeL (i) To CLVOAKS apPYIKO KEPAAWLO TOV U
ATOTANPOREVOL YPEOVG OE oYéon He To omoio AapPdvovral ot anodoyég kavy de-
opevovion and tovg 6povg g Ebelovrucig Zovoriayng Awyeipiong Yroyxpedoewv
ko (ii) TV amodoyn kot To avtictoyye mocd kébe pepovopévng oepds davelkdv
vroypedoewv g EAAASog mov amotérece avtikeipevo g [lpocpopdc,

™ Mym and to ETXZ and tov dwyepioti} 0OAOKAPOONG, 1oV givar vredbuvog yio
Tov vroloywoud tov [1ocostod Amodoyng TANPOPOPIDV el TG AMOdOYNG Kot TOV
AvTIoTOL(®WV TOCHV KEOE PEpHOVONEVIG GELPAG dAVEIWKADY VIToYpEDGE®V TG EAAGSOG
oV amotélece avtikeipevo g Ilpoocgopdc,

70 [Tocootd Anodoyng vo. £t avédBeL 610 EAdL0TO Op1lo mov Tposdiopiletor ota éy-
ypaga tg EBehovricig Zovairayig Awygipiong Ynoypedoewv 1 o€ T£T010 DYNAG-
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1ep0 T0600TO (av VIdpyet) oL amartettal and 10 Mvnpdvio, va £xovv TANpwOEL 6o
o0voLo Tovg o1 tpovmodioeis g EBsloviuag Zvvaihayhg Awygipiong Ymoypeo-
cewv, TEpav TG mopddoong Tov Mépovg tav Tithwv g Evpwldvng cbpupaova pe
v Aiton Xpnuotoddmong, kot va £xovv exdobei ta Néa EAAnvikéd Opdioya, o
omoioL TALTOVVTOL Y10, T XPNUATOSOTNOT TOV VIOGAOUTOV PHEPOVG TOV AVTOAALYHOTOG
¢ [Ipoc@opbc mov mpénet va mapadodel v avtictorn Hpepounvie Extapisvong.

m 10 ETXZ kot 1 Opddo Epyaciag Tov Eurogroup (katd Sraxpirikt) gvxEpein) va £xouv
gyKpivel Tig EKTOMIEDOEG CONPMVA [E TNV Tapodoa ZouPacn o€ cuvdvacud pe mv
Efehovtikh Zuvoddayf Awyeipiong Yroypedoemv, apod £xovv Adfer vrdym toug
dAovg Tovg oYeTKoDG Topdyoveg kat Exovv eAéyEer v ékBeom emi TOL TOGOGTOV
amodoyfic g Efehovrkig Zuvailayig Awyeipiong Yroyxpedoeav (pe axpiPeis Ae-
nropépeisg oyetikd pe ta [SINs, Tic nuepopnvisg AEng ko To. TOGE TV OPOAGY®V
0g TPog Ta onoio, Vhple amodoyn) kot éxovv AABet xdpa OAeg oL TPOTYOUUEVES £~
vépyeieg mov wpoPrémovian cOpeava pe o Mvnudvio kar 1o ETXE éyer wcavorombei
®G TPOG TNV TARP®OT TOV TPOTTOBESEDY TNG AVIANONG KEPUAAIDY COUPOVA NE THY
nopovoa TopuPaocmn,

C)] 70 ETXZ va &gl AdBer, xatd A wepi tiv Hpépa Extapicvong, 11 xabapég nposddovg twv
Xpnuoatodotikdv Mécwv o€ 10c6 mov va enapkel yia T xpnuaroddtnon tng Xpnuatodotkig
Evioyvong,

v va. unv éxel enéABet ovorddng duopevig petafoln and mv Nuepopnvia cHvaymg ™G
Tapovoag ZOPPooNS, TETOWG PUCEMG IOV, KaTd TN Yvdum Tov ETXE, petd and dw-
BovAsvon pe 10 Enoeehodpevo Kpdrog Méhog, 6o, fitav mbavé vo. Bifer ovoumddg
™y wovéto, Tov Enogelodpevov Kpdrovg Mélovg va ekmAnpOcet Tig VroXped-
oelg TANP@RAG TOV COUPMVA pe TN ZOUPooT, X, VO XPNCUOTOWCEL TNV Xpnpato-
dotuch Evioyvomn kot va TV anomAnpdcel, Kot

(1) Kovéva yeyovog 1| mepioTaot) Vo pnv £XEL AVOKOYEL 1| Vo, TPOKELTAL VO, OVAKDOYEL, TO
omofo, pie TN cvvaym TG Tapodcag ZopuPaong 1| HETd TV ekTapicvon TG Tapovoag
Toppoong Xpnuatodotkrg Aevkdivveng i v viomoinon g Edehovrikfig Zovah-
Ay Awyeipiong Yroypedoewv, kat to omoio B édive oo ETXE 70 dikaiopa va
dnidoe I'eyovog Katayyehiog ooppmva pe tov Opo 8 1 yeyovog 1 mepictaon mov
dev el anokatactadel Tpog avomoinon tov ETXX.

Av ot 6por tng Toapaypaeov 3(3) wavoromBodv (ue v ekaipean g npodndbecng mov avapépe-
101 oty Topdypago (k) Tov Opov 3(3) mov mpémet va mnpodtar oe k@de Huépa Extapievene), 1o
ETXZ, vrd v npovmdOeon 6t n Opdda Epyaciog tov Eurogroup 6o arodeytei tnv mpdtaon
tov ETXZ y1 Tovg Aemtopepeic 6povg g Xpnpoatodotumg Evioyvong, fa amocteilel 610
Enoeghovpevo Kparog Méhog wo. I'vostomoinon Amodoxig mov 6o, opilel Tovg Tpocwpivois
bpovg pe Toug omoiovg to ETXE givon dwtebetpévo vo. mapaoygt T oxetn Xpnpoatodotua
Evioyvon oto Enoeshopevo Kpdtog Méhog. Metd v éykpion tg ['vwotonoineng Arodo-
i and to Enmeelodpevo Kpdtog Mérog, to Enmeehoduevo Kpdrog Méhog kai to ETXZ
Seopsboviar avekkAfTag and Tovg 6povg g I'vestonoinong Amodoxng, pe tny mpodnobeon
ott o€ kGBe Tepintwon 1o ETXE Oa eivor og 6601 voL aviAfost Ta omaitodpeve Kepdaio and Tig Ste-
Bveic ayopés kepahaiov kot Tpamelikiig xpnpoTodétnong ko 6t dev Oa £yt enélder ['eyovog Awtd-
paEng Ayopéc 1 Teyovog Katayyehiag. Zmny mepintoon mov 1o ETXE, cvppopeodpevo pe tig
ekGotote spappootées Apxés Xpnpatoddtnong tov ETXY, pmopei va cuykevipdoet kepd-
Aoy T oyetwer; Xpnpotodotikt Evioyvon, pévov exdidoviag Xpnpotodotd Méoa ex-
Ppocpéva og vopope dAlo omd To Evpd Kot GuvARTOVTag GYETIKES ocvuPdoeig avtioTaOpL-
o1)g cuvaAAaypatikod kvdbvov, to ETXE 8o eviuephoet to Enmgerodbpevo Kpdtog Mékrog
611 amauteiton Vo, GUYKEVTpGGEL gpnpatoddmon eni t Pdoet avtfi. Onowdimote emmAtov
£E0da ota omoin TpoéPn 10 ETXE oe oyéon pe cupeavisg aviiotébuong kvdovoo Oa empPo-
povovv 1o Enweerodpevo Kpdrog Méhog.
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Av dev IneBei éykpion evtég piag Epydoung Hpépag g enidoong tg M'vaotonoin-
ong Amodoxng, 1 dMAwon axvpdvetar kot dev Topdyel TEPUITEP® AMOTELEGUOTA KAl
10 Enwgelodpevo Kpdrog Mérog Ba voypeovtar va vrrofdiet pia véo Aitnon Xpn-
poTodotnong Y T oxetky Xpnpotodotueh Evioyvon. Metd v eniSoon g M've-
otonoinong Amodoxng kat T AMjyn g £ykpiong tov Ermeelodpevov Kpdtovg Mé-
Lovg oyETIKG, pe Tovg dpovg ov kabopifoviar o avtiv, 10 ETXZ, katd t dwkpiti-
KM Tov evyépetn, Ba exkviioel T ékdoon Xpewotikdv Tithov ETXE, dote vo emi-
Tpomel 1 wapoyn xpnpoToddTnong g oxeTikng Xpnuatodotuaig Evioyvong oe oxéon
pe v Aitmon Xpnpatoddtnone.

Av 10 ETXZ, efartiog 10V emkpatovodv cuvinkdv g oyopds katd to xpévo mov
kataptiCer 1 Tpdiertar va kataptilet o Xprpoarodotkd Méoa yia ) xpnpatodotn-
on | v avaypnuatodotnon g Xpnpotodotikhg Evioyvong (cvpnepirapfavops-
vav tov Xpnuotodotik@v MEcmv mov YpNUATOSOTOVV 1] AVAYPTHATOSOTOVY TOVG
Xpemotikobvg Tithovg ETXE 1) Xpnpatodotkd Méoa nov ypnuorodotodv 1 avoypn-
patodotodv 6An N pépog g oxetkig Xpnuorodotikhg Evioyvorng) dev Sovatar vo,
avrinogt ypnporoddrion, tote 1o ETXE dev Ba vmoypeodtat o mepatépwm ekta-
uevoeg Xpnporodotug Evioyvong avapopikd pe v ev Adym Avkdiovon.

To ETXX 6o dwoefoviedetar pe 1o Enogerodpevo Kpdrog Mérog to apydtepo evidg
névie (5) nueporoywkdv eBdopddmv mpv and TV TpoypappoTiopévn AREN Tuipa-
106 evog Xpnuotodotikod Mésov, 1o omoio Tpoopiletar va avavewdei 1| vo avaypn-
patodotnOel pe oxond va tpocsdiopiotel av 1o ETXE propei va aviifoet xpnpatodsd-
TNON Y& TV AveypNUTOdSTNON TETOOV TUARATOS TOL Xpnpatodotikod Mésov 1 av
gxer emérBet I'eyovdg Awtdpaéng Ayopdc.

Av 10 ETXZ emfeBaboer ypantdg oto Enmeerodpevo Kpdrog Méhog 6tu éxet eméh-
Be1 I'eyovog Awtapaing Ayopbcs, téte to ETXE dev vmoypeovtol vo Tpoyatonou-
oel meputépm extapievoelg Xpnuatodotikig Evioyvong oto Enmeelodpevo Kpdatog
Méhog 1] va. avave®doet 1 va avaypnuatodotiicet ) oyt Xpnpatodotkyy Evioyv-
on uéxpt o ETXE va emiPeParboer ypartds oto Exmeeroducvo Kpdrog Méhog 61t
T0, YEYOVOTQL 1) O1 KOTAGTAGELS TOV TPOKAAESAY THY AwTapayf Tov Xpnpatomotmrt-
KOV Ayopdv £youv Méet.

To Emoeelodpevo Kpdtog Méhog oto mapdv pntdg e€ovorodotei 1o ETXE vo mpo-
yopnoet oe Evddpeon(eg) Xpnuoaroddtnon(ew) oty nepintmon mov to ETXE kata-
M&er 610 cvpmépacpa 611, AdY® TV ETKPOTOVSHOV CUVENK®V TNG ayopds Kotd To
xpOvo véag £xdoong 1) Epevvag Yy cvppetoyh} oe Xpnuatodotikd Méca, yur xprpa-
t0d6tnon Xpnpatodotumg Evioxvong, n onoia sivor 1o avikeipevo g Aitnong
Xpnpatoddtnong 1 yw avaypnuatoddtnon térowwv Xpnparodotikdv Méowv ot
Aén tovg, Ba eivar duvatod va ypnuatodotioet térow Xpnuatodotkn Evioyvon pe-
pag 1 k08’ ohoxAnpia péow pog M tepiocotépmv Meconpdbeoumv Xpnuatodoti-
oeav. O owovopucoi dpot, o omoiot epappdlovial oe Xpnuarodotd Méoa wov ex-
366mMKav oOpQOVL pe evOIIESESG XPNUATOSOTHGELS B0 TPosdiopiotody og pio I'vo-
otonoinot EmPePainong mov 6o anostarel oto Enmeerodpevo Kpdtog Méhog katd
v nuepopnvio £kdoong M mpocydpnong oe kdbe Evdudpeon Xpnuotoddtnon. H
Evidpeon Xpnparodoétnon, émov givar duvatd, Bo avaypnpatodotbel and pio 7
neprocdtepeg OploTikég XpnpatodoTioels, Kot o€ eKeiv) TV NUEPOUNVIL Ol OIKOVO-
pwot 6pot mov epappdloviarl o Xpnuatodotikd Méoa mov ekddbnkav odpupwve pe
™ oxett} Opotiksy Xpnpatodoton Oa eniPePoinbodv oe I'vootomoinon EmiPe-
Paiwong mov B amoctaiel oto Enmeerodpevo Kpdrog Mérog. To Enmpelodpevo
Kpdrog Méhog Ba Bapdverar pe 6Ao ta £€0da mov pokdmTovy Yo t0 ETXE oyetkd

pe v(c) Evddpeon(eg) Xpnpatoddtnon(ewg) kar toydv Opiotikiy Xpnuatoddtnon
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(repropPavopévev oe GRS TIG TEPITTAGELS TVYOV eE6dMV YpnpaToddTnong, mepdh-
po, apviric Swkpatnon, npieg, £€o0da, k6T aviioTaduiong kvdbvov 1 GAia Té-
AN Ko SamAveg).

Metd v eridoon g 'vootomoinong Amodoyng kat v maporafn g ypamtmg £ykpiong
100 Enweelovpevov Kpdrovg Méloug tav 6pwv mov opifovion oe avti), pe em@diaén g
[Tapaypdeov 3(5) (avorépw), 10 ETXE 6o kabopiler pio opiotiki Tipordynon yw kade
Xpnuatodotiky Evicyvon vrd o mpicpo 1ov 6pov, CORPOVA {E TOVG OO0V TILOAOYOUVTaL
10, Xpnporodotikd Mésa mov £xd66nkav 1 ota onoia £yve TPOGXOPNCT HE CKOTO TN PO~
10d6TNon 1 v avayprpatoddTnon térowg Xpnpatodotkng Evioyvong kat to ETXZ 6a. xo-
pryficet oto Enwoehodpevo Kpatog Mérog o Afhwon EmPefainong mov kabopiler Tovg
OKOVOUIKODG Opovg Tmv Xpnpatodotikdv Méswv mov yprpotodotodv T oxetikn Xpnpato-
dotwkry Evioyvon katd v Huepopunvia Extapievong kot tpoonkdviang, evidg piag (1) Epya-
owng Hpépag and v éxdoon toyxdv Xpnpotodotikdv Méowv mov ypnparodotodv # ava-
ypnpatodotodv v Xpnparodotikn Evioyvon. To Enwgelodpevo Kpdrog Mérog Oa Bewpn-
Bei 6T éxe1 amodeytel ek TV TPOTEPMV TOVG Opovg g Xpnuarodotikhg Evioyvong mwov xa-
Bopilovtar oty ['vootornoinon Empefainone. Ipog amopuyn apgioriag, to ETXE dev v-
noypeodTar va Siixerroan gvpevdg oe onowdirote aitnpa Tov Enweeiodpevor Kpdrovg Mé-
Aovg omoTedmote Yo TV Tpomonoinon 1 ovadiipBpwon TV OIKOVOUIKAOY 6pV OToWGdN-
note Xpnpatodotukng Evioyvong.

e ke Hpepopnvia Extapicvong, to ETXZ 6a dwbécel T Xpnparodotiky Evioypon oto
Enmeelodpevo Kpdrog Méhog mapadidovrag Xpewotucotg Tithovg ETXZ oe cuvokixé apy-
KO Ke@&A10, TO 07oi0 (PETE and OTOWSNTOTE OVATPOSUPIOYT GTPOYYVAOTOINONG) ivar ico
pe to [Mood Xpnparodotikig Evioypong oto Aoyapuoud tithkov tov Exweelodpuevovr Kpd-
Tovg MéAovg ov dutnpeitan oo Xpnpatomiotwtcd 1dpvpa, ot Aentouépeieg tov onoiov Ha
xoworomBovv eyypdowng and v EAAGSa ) v Tpénela g EAAGSog oto ETXE (pe avri-
ypogo omevbuvipevo oto Emmeelodpevo Kpdtog Mékog) tovddyiotov dvo (2) Epydoipeg
Huépeg npv Tnv Hpepopnviag Extopievone. Ta Aaroves ‘Exdoong 6o kataBinbodv and to
ETXZ péow mochdv mov £xovv kpatnbei, 610 pétpo tov duvatod, yu 10 okord avtd 1 mov
&yovv TioroynOei Egxmpiotd. Toydv mpdcbeto k6T B PLopovv vo. kaAveBodv chperva
pe tov Opo 5(5).

Ipog amo@uyh apeiBorudy, o Mocd Xpnporodotucg Evisyvong mov Bo yopnynbei oto E-
noeehovpevo Kpdtog Méhog svpgavea pe v I'voostonoinon Anodoyfig dev Ba vrdkewron oe
owdnnote peioon kotd to tpofiendpeva vrd (i) Tov opiopd g IMpopndewg Alaygipiong,
(ii) Tov Opo 3(7) oe oyéon pe Aanaveg Exdoong 1 (iii) Tov Opo 5(6) oyetikd v Apvnrikn
Awxpdnon.

H extapicvon onowsdinote Xpnpatodotikig Evioyvong, oe kopia nepintoon, dev deopedet
0. Mépn va Tpoympficovy oTny Tapoyf Kot 0modoyi| omoacdnrote nepottépm Xpnuotodott-
«hg Bvioyvong eite cOppuva pe v mapodoo ZouPaom, eite pe onowdnnote GAAn Zopfaocn
peta&d tov Mepav.

To dwainpo Tov Ermgehodpevor Kparovg Mélovg va {ntioer Xpnuatodotuay Evioyvon
V76 TNV Tapovoa Topfacn Ayel 6T0 TELOG THG EQUPHOCTENG ERL TG CYETIKTG SlEVKOADVONG

Tep1ddov Awbeoydtnag, Katdmy g onoilag OmodNmoTe U EKTOpIEVBEY OGO TG ZUp-
Baong Xpnpatodotucg Acvkéivveng Ba Bempeitan ovTopdtag akvpwmdiv, dnwg opiletar

oty [apdypapo 2(3)(g).
AHAQXEIX, ETTYHXZEIX KAI YHOXXEXZEIX
Aniooeg

To Enmeehodpevo Kpdtog Méhog dnhdver kat eyyvdtol oto ETXE kard tyv nuepopmvio g
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na.podcag ZopPaong ko yu kdbe Huepounvia Extapisvong dtu:

()

)

()

®

(e)

onowdimote Xpnparodotkty Evioyvon 0a anotekei un eEacoaliopévn, dueon, o-
VETUPOAOKTT, PN VIOTETAYREVT Kot YEVIKT) VRoypéwon Tov Ermeelovpevon Kpdrovg
Méhrovg,

1N vhomoinom, tapddoon kar extédeon g Lopfaong, g ZopPacng Zvyxpnprotodo-
momng kot Tov Myvnjpuoviov Zvvevvonong (xor Tav g avtdv mpoPfrenduevov cuvaiia-
yov) dev Ba: (i) mapafdlovv omoodNmote eQAPUOSTED VORO, KAVOVIGHO 1} KOvOVa
Kapiog appodg apyfic 1 xopia cduPacn N cvveikn decpevtch Y avtd 1 ywo o-
mowdfmote apyn avtov, (i) amotedodv yeyovdg katayyediag (pe onotovénmote mept-
YPAPOUEVO TPOTO) COUPMVE pe omotodfmote and to {nTipate mov aveypigovral
otV vroraphypogo (i), xar (iii) odnyodv ot dnwovpyio e&acpdrions i dnpovp-
yovv vroypéwon xopnynong eacediiong 1 peraPifacng neprovciokdv croryeiny
(uéow e€ocoaloTikig oOPBAcNS 1) CLHEOVIDY pE TAPOUOO OIKOVOUIKO OTMOTENE-
o) TPOG OPELOG OTOWVINTOTE AALOV TPOCOTOV,

kopia dwdwacio evomwov dikactnpiny, dtotnoio 1 dowmrikég dwdikacies 1 £pev-
veg and Ny Aoyapuicpd ducaotnpiov, Swurntkod opydvov 1 apyig Tov uropei va
Bifovv v vhomoinon 1 ektédeon g mapovoog ZouPacng, g Zoppaong Zvyxpn-
patodotnong | Tov Mvnpoviov Zvvevvonong (1 1@V cOVEAAXY®OV TOV TPAYUATOTOL-
0UVTOL 6TO TARIGIO CVTAV) 1| TTOV, EGV TAPEPUNVEVLBOVY, Eivat EDAOYO VO EYOVV CTIUA-
VTIKO QPVITIKO AVIIKTUTO GTNV KAVOTHTE CUUUOPPMOTG IE TIG VIOYPEDCELS TTOV O-
moppéovv amd ™ TduPacn, ™ ZopPacn Zvyxpnuoaroddtnong 1 i cuvarlayég mov
TPOLY LOTOTOLOVVTAL 6TO TARIGIO awTdv 1) Tov Mvnpoviov Zvvevvdnong dev éxet (6t0
péTpo mov yvopilel ko motevel (Exovrag mpayporonoumoel ophd kai evdeheyy Eley-
%0)) Eexvioel ovte emamekeitar,

1 YVORoIGTNeN Kot T0 MOTOTOMTKd cvppdpemong Tov Nopkod ZvpBoviov Tov
Kpdrovg oto Yrovpyeio Owovopkdv tov Enweerovpevov Kpatovg Mékoug, 1 o-
nola éxel mapaoyedel coppova pe ta opilioueva otov Opo 3(3)(a) givar axpng kot
opon, ko

ot vopor mg EARGdag dev amarrovv to ETXE va Asttovpyei voppa og motwtcd i-
dpopa M va omokTioet 0mowdNToTE GdEW, GuVaivesT, 1| KAVOVIOTIKN 1) SLotKhTIK)
e&ovo10d0tnon, g Tpotindbeon yio v mapoyn térows Xpnuarodotwkig Evieyvong
N va eivor wovd vo emPdier v Tipnon tov vroxpedoewv tov Emmeeioduevov
Kpdrovg Méhovg avagpopwé pe tqv Xpnuorodotikiy Evioyvon, 1 (avdroyo pe thv
nepintwon) veiotatoan e&aipeon and téToteg TPOHMOBESELS COUPOVA PE TOVG VOROVG
g EALddog, viép tov ETXXE.

Yroypedoeig

To Enmeehodpevo Kpdrog Mérog avarapfdver v vaoypéwot), uéxpt TV oOAOGYEPY amo-
TANPOPI TOL VIO TNV Tapodoa Zopfacn kepaiaiov kot TV TANPN Katafoiny GAmV T®v o-
QEOPEVOV amd TNV Tapovca ZopPacn ToKaV Kot EMTPOCHETOV TOCHY, 0V VIEPYOLVV:

(o)

pe v e€aipeon tov epmpdylotev Papdv, Ta omole amapBUODVINL OTIG VTOTAPO-
ypaovg (1) £wg (8) katwtépm:

) vo. pnv aceaAiler pe vmobnkm, evéxvpo, N OMOITOTE GALO EUTPAYUOTO
Bapog eni Twv Winv nepovcloxdv Tov otoginv 1 e66dwv orowdnmote ma-
pov 1| perhovtikd Zyetikd Xpéog kot omowdnmote eyyvnon 1 amolnpicoon
nov 360nke oe oxfon pe avtd, ektdg av N Xpnuoatodotiky Evioyuon, cvy-
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YPOVHS, GUPUETEXEL KAT® oopopio (pari passu) kot kat’ avaioyio o Tétoln
eEaopdhon, Kt

VO UV YOPTYNOEL 68 OmOovaNoTe GAAO MIGTOTH M| KATOYO TOv dnpociov
yp€ovg omowdimote Tpotepardtnta Evavii tov ETXE.

H yopriynon 1ev akéiovbev Bapdv dev Ba suvietd mapafioon tov napovrog Opov:

M

)

(€))

)

)

(6)

(7

Bapn oe omowdfmote mepovsio, T onoio d6Bnkav Tpog eacediion g Ti-
PG KTHOEWG TETOWLG TEPOVGInG Kot KGBe avaviémon 1) enéktaot kabe térot-
ov gumpdypatov Papovs mov mepropiletal oV apyIKY} TEPOVGIO TOV KAAD-
mretTon and ovtd Kot Tov eE0cQaAilel onodNTOTE AVAVEDMOT T} ETEKTUOT) TNG
apykmds e&aopalodeicag ypnpotoddTnong, kot

Bapn og gpmopikd ayaBd OV TPOKLTTOVV OTO TAXIGIO GLVIBWV EUTOPIKOV
SUVOAAYDV (Kat ATjyouv T0 apyoTtepo HETE omd £va, £TOG) YioL TN XPNHATOSO-
mon ¢ swayoyng 1 eaynyng t€towwv ayaddv Tpog 1 amd T XOPe. TOL
Enmeelodpevov Kpdatovg Mélovg, kat

Bapn mov gEacearilovv 1 Tpofrémovy TV kataPoin Tov Zxetikod Xpéovg,
10, OMOi0, TPOEKVYAV OTOKAEIGTIKG TpoKEWEVOL Vo Tapacyebel xpnpatodo-
NG Y10 GUYKEKPLUEVO EMEVOVLTIKG GYED10, Ue TNV TPodmdBeon Ot o1 mEPLov-
oigg oTig onoisg epappdlovtat ta ev Adym PAPN CUVIGTOVV TO OVTIKEINEVO Té-
TOLV ENEVOVTIKDV oYESI®V, 1| 0ToTEAOVV £60d0 1} aUDOELS TOV TPOKHTTOVY
oo T0 oYES0, Ko

OTOWSHTOTE VIAPYOVTO KATA THV MUEpOUNVIOL LTOYPOPNG TG TapPovoag
ZouPaong Papn, vrd my Tpotndbeon 6t TéTow Bhpn nepropilovion oTig Te-
plovsieg oL exi TOL TAPOVTOG EMNPEGLOVTOL OId AVTT] KAl TEPLOVGIEG OV
gmmpedlovton and térow Papn, cOpewva pe copforoa v woxd KoTd TV -
pepounvia vroypagrg g nepovoag Zopupoaong (reprapfavopévg, oe nepi-
Ttwon ap@Boriag G opLeTIKOTOIMNOTG TVYXOV KDUOWVOREVIG XPEMONG TTOV
Bpioxdtav HdM ot wyd xatd TV vIoYpaPn TG Tapovoag ZpPacng) ko de-
Sopévov meportépm Ot téToto. Papn eEaceakifovv 1| mpofAémovy THY KoTa-
BoAn exeivav pdvo v vroxpedcEmy Tov eivar e§ocalopéiveg 1 TpoPie-
TOUEVEG KATE TNV Nuepopnvia TG mapovoag 1) Toxdv avaypnuatoddTnomn Té-
TOUDV VTOYPEDCEDY, KO

6ha Ta. vToAouta, Osomopéva Bapn Kol TPOVOUL TTOL AEITOVPYOVV OTOKAEL-
OTIKG, SUVANEL VOROL Kol EVAGYMG SEV UTOPOVV VO TOPAKOUPOOVY and To
Enweeiodpevo Kpdrog Méhog, kat

omowdnmote PBapog mov yopnynenke N Y to omoio 366nke cuvoiveon ot
mhaiowo piog cvveddaynig trrhonoinong anoticeny Y Ty omoia £xel d00el
nponyoLpéveg 1 cvvaiveon ond to ETXE, pe v npodnébeon ot tétow
ovvalloyT| Vol GUVETHG e TOVG OPOVS TNG TOALTIKNG Tov Mvnpoviov Zv-
vevvdneng kot Aoyiletor 6Toug eBvikoig AoYapUIcoDG COUP®VA UE TIG APYES
tov Evponaikod Tvotiparog Aoyapuopdv (ESA 95) ko v xabBodfynon
g Eurostat oygtikd pe Tig tpateig Tirhomoinomng mov Sievepyolhvtat and Ku-
Bepvioeig v Kpatdhv peddv, kot

omowdnrote Papog aoealilel Tig voypedoel; Tov Enwgeiodpevon Kpdrovg
Mélovg évavtt omoovdimote kevipuolh omobetnpiov adubv, Omwg o
Euroclear kot Clearstream, 1o onoio 306nke 610 mAcic10 GuVIB0VG EUTOPIKNG
dpaotnprotnTag, Kar
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¥ omowdfmote Bapog acpuAilel ypéog ppdrepo amd 3 skatoppdpia svpd, pe
Vv npotindeon OtL 10 PéY1oTo GHVORO GAOV TOV ACPAMOUEVOL pe TETOow
Bapn xpéovg dev vrepPaivel Ta 50 ekatoppdplo, EvPG.

Onog ypnoyponom|bnke otov mopdvia 6po, «XPNUOTOIITNON CUYKEKPIHEVOD enevdv-
TIKOU TPOYPAPUATOSH CHUAIVEL OTOWSTOTE XPNUOTOIOTION THG OMOKTHONG, KATA-
okeVig N AvanTVLENG OTOIWVINTTOTE TEPLOVOIDV 6TO TAIGLO EVOG TPOYPAUIATOS, AV O
Qopéag mov mapéyer Tétow xpnuatoddTnon cvppovel pnrd va aviyetonicel Tig
XPNUATOS0TOVUEVEG TTEPIOVGIEG KA Ta £50d0 oV B SnpovpynBovv omd T Asttoup-
via, | Tig andAeeg kar T {npio Tovg, WG TV KHPW TN ATOTANPORAG TOV TPOKA-
TopANOEVTOV TOCHOV.

va. ypnotponomoet 10 Hood Xpnparodotkrg Evioyvong g Xpnuarodotwkig Evi-
GXLONG UE CVVEREIN TTPOG TNV(1G) OTOPACTI(ELS), OTMG EKAGTOTE tYVOVV KO GOPPOVA,
pe 0 Mvnuoévio Zvvevvénong, 6mmg £xel Tponomomel 1| copmAnpwbel katd v 1-
pépa g oxstikig Attnong Xpnpotoddmeng,

va xpreponouicet tovg Xpewmotikodg Tithovg ETXZ nov 6a Adfer pe Baon ) Agvkdivvon
Toxwv Opokéywv anoxkASIGTIKG GOUPWVA LE TOVG OpOVG TNG TAPoveas ZouBacng Kot Tov
Mvnuoviov kot va unv eknowosl, puetofipdoet 1y topdoyst eEocedion en’ autav 1 tpoPei og
6Adeg ovvaldayég pe Tovg ev AGYm TiTAOVG Tapd HOVO GHULEAOVA UE TOVG GPOVG TG TOPOVGAG
ZopPaong kai 1ov Mvrpoviov.

va. A&Bet kai vo. drotnpricel oe TANPN W00 OAeg TIg Adeteg OV Eivan omapaiTNTES Yo
T CVUUOPPMOT) UE TIG VIOYPENGELS OV ATOPPEOLY ad TN ZOpPacn ko tn Zopfacn
Zoyypnpoarodotnong,

Vo, COUPOPPOVETOL and KABe GmOYn pE TOVG EQAPUOCTEOVS VOUOVS TOV UTOPEL Vo
ETNPEALOVY TNV KAVOTNTA TOV VO, EKTEAETEL TNV Tapovoo ZopPaocn kot T ZouPaon
Zvoyxpnporoddtnong,

vo KatoBaAst Oheg Tig apoPég kot damdves, ewdkotepa ta £€0da Adong N katayyeliog
1N é€oda petapopdg Tov TPoEKLYa 610 Ao omoovdnmote Xprpatodotikod Mé-
ocov 1 obpfaong aviotdBuiong kwdvvov mov to ETXE avéraPe vad v napodoa
ZouPaocn petd and I'vootonoinon Amodoxnc, aveEapTitmg oV 1) EKTANIELGT TG OXE-
tuchg Xpnuartodotikig Evioyvong Adpet mpdrypatt ydpa.

To Erwgerodpevo Kpdrog Méhog dev pmopei vo. Tpomonotioel ROVOUEP®OGS 1) and KO-
wob pe Tovg Oporoyovyovg Thictmtég (xwpic Ty Tponyoduevn Eyypogn cvvaiveon
tov ETXZ) 1 va nopartnBei twv 6pav tov Eyyplony tov Opoidywnv av 1 tporonoi-
non 1 i mapaitnon v, oe oxfon pe 10 TpwtdTLno TeV Eyypdonv tov Opoidymv:

() TpoTonoinon 1 mopaitnon wov petafaiiet onowdimote and Tig Huépeg Ka-
taPfoing, cougmva pe ta Néa EAAnvika Opdroya, 1

(ii) Tpomonoinon 1N mopaitnon mov KataAnyel oV vroxpéwcn Tov Enwmeelov-
pevov Kpdrovg Mérovg va mpaypatoroticet onowdnrote koTofoir] mov Oa
glye wg anotéieopa, 11 Hpepopnvio Katapoiig oto cuvolikd mocootd tov
apyoL ovopaotikov kepaiaiov twv Néwv EAAnvikdv Opoidywv mov £xet
amomAnpwoei, vo vepPel T0 CLVOAKO TOGOCTO ATOTANPWHNG TOV KEQUAN-
ov, 6mwg opileton orov Kowd IMivaxae Amominpopnig (6nmg npocdopileton
ot Zopfacn Zuyyxpnuoroddtnong) oxetwed pe tétown Hpepounvio Karafo-
M. )

(ili)  Tpomomoinon 7 mapaitnon mov cVVIGTE avENCT TOL EQAPUOCTEOD TOKOV T
dAlov Tochv kataPintéwv oto mAaico tov Néov EAAnvikdv Opoidywmv,
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Spopetchy and v avEnon 1 TPoobiKn Tov AVAPEPETAL GTIV APYIKY Hop-
o1 tov Eyypdoov tov Opordyov, 1

(iv)  Tpomomoinon N mapaitnon mov emeéper avénon 610 aveEOPANTO OVOUOCTL-
KO ke@aioro Twv Néwv EAAnvikdv Opordywv, kot

(m) 10 Emweshovpevo Kpdtog Mérog yoplg tnv mponyoduevy £yypagn cuvvaiveon
tov ETXE, dueoa eite éppeca, péow g Tparnelag mg EAAGS0G, onotovdfimote cuv-
dedepévou pépoug i avimpos@nov 1 etapeiag eWdikov oxomod dev Ba Katopticet 1
GUVOpROLOYTGEL GUVOAAAYEG 1) pLBUicELS IOV aPopody TNV ardKTHON, Oyopd 1 avTod-
Aoy Néov EMvikdv OpoAdymv oe ty eite ion eite avatepn eite katdtepn g
ovopaoTiKNg a&iog, EKTOG £G4V 1) GLVOALYT T} 1| pOBIIOT Yot THY ATOKTNGT, yopd
avtoriayr Néov EAAnvikav Opordymv e&ummpetel okomotvg Bpayvnpddecung enév-
dvong vrd v Evvowr Tov Opov 6(2)(a). Edcov e cuverrayn 1) Tpotevopevn co-
vorlayn amontel Thv mponyodpevn Eyypaen €ykpon tov ETXE odpupnva pe tov na-
pdvta 6po 10 Enweehovpevo Kphtog Méhog npénet va xowvoromoels 6to ETXE 11g
LEMTOPEPELEG TIG TPOTEWOPEVIS CUVAAARYNG cVppmve. pe Tov Opo 9(1)(n) mporeipué-
vou v atnOei TV £YKpion 10 apyOTEPO SEKN EPYACIHOV UEPDV TPV GRS TNV NUEPQ
xatd, Ty onoio to Erweeiodpevo Kpdtog Méhog katapticet | mpoteivet vo, kotapti-
OTEL o VORIKGE SEGUEVTIKN TPOSPOPA, CVUPOVIR 1) POBIIoT GYETIKA PE TNV EV AOY®
GUVOAAQYT.

yevikdtepa, vo anolnudocel 1o ETXE og mpdt {fon évavt kabe damdvng, ofin-
one, {nuiag, vroypéwong 1 e£6dwv (cupmephapPavopévov vopkav apolBov, e£6-
Swv Siepeiviong kadbg ko kaBe eépov TpooTBépevng atiog 1 1coddvapov Bdpoug)
10, onofa emPopdvoov 10 ETXE Adye (o) omowsdnmote avainbouig, avaxpioig 1
TOPOTAOVNTIKYG TANpoQopiag 1 onoio. eEAPON and To Enrwgelodpevo Kpdtog Méhog
o¢ oyfon pe Tnv napodoa TouPacn, ™ ZopPacn Zvyypnparoddrnong, o Mvnuovio
Zovevvénong, 1 TG cuVOAAaYEG OV avagEpovtal og avtd, ) / kat (B) omowcdinote
aywyne, atimong, amaitmong, dudikaciog, £pevvag, dwtnoiog M andpacng o€ Papog
10v ETXZ (pe Paon o ypnpoatiotnpukd dikoto, 1o dikaro dnpociov npotdoeny 1
GAreg Suatderg) Adym tng katdptiong and to ETXX ko exknAfpoong and ovtd tng
napovoag TouPacne, mg ZopPacng Zvyypnuotoddnong, N T@V GLVAALXYGOV OV
npoPrémovian o€ avth 1 610 Mvnuévio, cvpneprropfovopévng g E6elovudig Xo-
vodrayg Aayeipiong Yroypedoewv kabhg kot kibe dedtiov mpdordnong 1 dAlov
gyypaeov mov B exd0Bel 1| KATUPTIOTEL GE GYEOT UE TA AVATEPD.

va opicet tov Kowd Exnpécwno ITApopdv katdmy mponyodpevng &yypagng ykpt-
ong tov ETXE ka, katomy £yypagov artipatog tov ETXE (1o onoio o, evepyet xo-
14 T Swkprriky Tov svyépeir) o Enmeelodpevo Kpdtog Méhog Ba avtikatactiicel
tov Kowd Exnpéoonno IIAnpopdv pe po. kevipum tpamela mov givar péhog tov Ev-
POGVOTHNATOG, COPPOVE pe VodeEn tov ETXZ, mpokeévon va avardpet to poio
KO 70, KaBNKOVTO, TOL TPATOL VTG TOVG iBlovg oVoUDdEIG Opoug Kat TPoiToBEsELS WG
avtoi TpoPArémovion oty ZopPacn Zvyypruatodotnong.

EIIITOKIO, EEOAA KAI AAITANEX

Te oygon pe v Xpnparodotuc Evioxvon, o, epappdletar emtékio ent rov Iocod Xpnpa-
todotucrg Evioyvong o omofo 6o sodton pe 1o Emtéxio xotd ) Sibpretn k6de Mepodov
Extoxiopov.

Te ka0e Hpépa ITinpopig Téxov to Enneelodpevo Kpdrog Mérog Bo. kataBaAlret o Suubé-
o kedhoto otov Kowd Awyepiotii [TAnpoudv 610 Aoyapacud mov da kovomoeitol ey-
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Ypaewg oto ETXE ko 670 Enwgelodpevo Kpdrog Mérog (1) oe k4Be dAho mpdowmo 1 Aoyo-
procpd mov o, Mépn evdéyeTar vo. GLPPMVIIGOVY KGbE QOPA Y1 TOVG GKOTOVG TG TAPOVGOG
ZouPaong) £va mocd mov Ba aviiotoyei oTov Téko Tov Ba ogeiteTan katd thv Huépa TTAn-
poung Toxov kol o Kowvdg Evroroddyog ITAnpopdv Oo katofdilet to ev Adym m06d 610 Ao-
yopoopd Tov 6a Tov kowvomoteitan and To ETXZ.

AveEdpmra and 6ca opilovrar otov Opo 8, epdoov 10 Enmeerovpevo Kpdrog Méhog ano-
TOYEL VoL KorafdArst kdOBe AnEumpdBespo mocd vd ™y mapovoo ZOuPact Katd Ty Nuépa
Méng tov, to Enogelovpevo Kpdrog Mérog Ba ogeirer va katafdrel emmiéov t6ko vrepn-
pepiag et Tov avaTépw mocov (1] ent k&Oe pn TANPwOEVTOG TOG0D oV ogeiletat kdBe Qopd)
oto ETXX and v nuépa M&ng péxpt mv nuépa miipovg katafoing, to omoio Oa vroioyi-
Cetan og oyéon pe dradoytcés Teptddovg ekTokiopow (Kabe o amd T1g omoieg Ba Exel drdpxel-
a, kat’ exthoyn tov ETXE, 6mov n mpdTn té€rown mepiodog Ba Eexvd v avtiotoyyn dMAn n-
népa ko, epdoov givor ektd, Ba éxet duprera pag efdopddag) pe £TNGLO EMTOKIO EXi TOV
avetépo AnSupddecpov mocod icov pe 200 p.f. emi Tov vynAdtepov ek TV (A1) TOVL
EURIBOR =nov 6o woyet oty avtiotoym nepiodo emhoyig tov ETXE ko (B) To Emitdkio 1o
onoio Ba opedTav av T0 AnEmpdbecpo mocd Bempovviav, Katd Vv mepiodo g pn TANPw-
unig tov, Xpnpatodotwn Evioyvon. INa éco dudotpa dwpkei i advvopio tAnpoung, o a-
voTépm emtdklo B avarpocoappdletar coppovae pe Tig dutdéerg Tov Opov 5(3) xatd v
tehevtaio Muépa TG avticToymg ePOdOV EKTOKIGUOL Kot TUYGV un katoPAnbévieg tdkot
V7O TOV TOPSHVIOU OPO TOL APOPOVV TPOTYOVUEVES TEPIOOOVS EKTOKIGHOD Bol TPooTiBEVTOL 6TO
TEA0G NG avtiotoymg teptddov extokiouod. O tdkog vrepnpepiag Oo givon aueca Anéuepo-
Beo oG Kot TANPWTEOGS.

Katémy ebroyov armipazog tov Enmeedodpevov Kpdtovg Méhovg, To ETXZ Oa mapéyet Ae-
wropnepn meptypon 6hav tov e£6dwv mov Ba Papdvovy to Enmeelodpevo Kpdrog Mérog,
KOl GUYKEKPLUEVE apolPég Ko AAAEG damdves, CUUTEPILAUBAVOUEVOD TOV PEPOVG TTOV OVTL-
otoyel oto Emweelovpevo Kpdtog Méhog.

H Apvmtua) Awkpdmnon, 11 Andiewn Toxov, 1o Aamaveg ‘Exdoong kot ieg ot vwdrouneg
npoundeteg, damaveg kot ££0da mov mpoxvTtovy and 10 ETXE oe oyéon pe toug Xpewortt-
kovg Tithovg ETXZ, 115 Awdwasieg Ipoypnpatoddmong, g Eviidpeseg Xpnporodotioeig
N Oprotikég Xpnuorodotioeig Ba katafdiloviar Taxémg and 1o Enmgerlodpevo Kparog Mé-
Log evtdg mévie (5) Epyooipmv Hpepdv apéong petd tnv nopaiafi} tov Ttporoyiov ta onoi
10 ETXZ 0o vwoPdirer neprodikd (to apydrepo avd tpipnvo) kot n ev Adym mAnpopn do yi-
vetat o€ Aoyapuopd ov Oa opilet ewdikd to ETXX.

To ETXE 0a dwconovtal, 6mov avtd eivar epiktd, vo agoipel myv Apvntikn Awkpdatnon pobi pe 6heg
g mpopfdsieg, apoiPéc, £€oda xar domdveg mov oyetiCovron pe Tig Awdikacieg [IpoxpnpotoddTnong
K@Be Qopa mov vroroyilet 1o mocd mov Ba Sratedsi o oyéon e to [Tosd Xpnuorodotikiig Evioyvonc.

To Erwgerovpevo Kpdtog Méhog avarapfdaver va tinphdoetl oo ETXE kd6e npdobeto téx0
kot 6Aa T €£08a Kot Tig dambves, ocvuneplapuPovopivev TV VOuK®OV apotPdv Ta oroia Ba
TpoxvTTovy Kot Oo TAnpdvovtal vgp tov ETXYE Aéyw mopoficong kdbe vmoypémong vmd
mv mapovso Zoppoon and o Enmeerovpevo Kpdrog Méhog.

Ye nepintmon nov onoodrote Péco avtiotdduong o oyxéon éva Méco Xpnpatoddtnong 1o
omoio ypnpatodotei onowdimote Xpnparodotky Evicyvon Aiéel vopitepa, yio omorodnmote
Moyo (axdpn ko oe wepintwon npdmpng katayyeriog and o ETXE cdppmva pe tovg 6povg
0V gv AMdyw péoov avtictdOuiong) to Emweeiodpevo Kpdrog Mérog o amolnuuboet 10
ETXZ yw k60e domdvy eEvrnpétnong tov oxetucod Mécov Xpnporoddtmong Adym pr avii-
otdBpoNg Kads ko yio Sho to ££0da ov TPpokHTTOVY AdY® TG TPdMPNG ANENG (EQOGOV oL
ev Aoy damdveg dev tephopBavovrar dn oto Kdotog Xpnpatodomong ETXY).
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To Enoweehodpevo Kpitog Mérog Ba Papivetar pue 6ha ta £5oda, Papn, ko damdves, ovpme-
PULUBAVOPEVOY VOUIKGOY, GORBOVAEVTIKDV, TPATECIKAV 1) YPNHOTICTIPLIKOY SUTAVOY TOV
TPOKOTTOVY GE GYECT] KE TNV TPOETOYAGIR, VIOYPoYT), EQapROYT Kat ANEN TG ToPoVCaG
Toppaocng 1 KOs GALOVL GYETKOD KEWEVOD, TPOTOTOINGNG, COUTANPONATOS 1| TapaiTNONG
OV apopl. 6TV Topodoa TopPacn i GALOL GYETIKOD KEWEVOD GUUTEPAXUPAVOUEVOV TMV
££68mV Ko damavdv Tov keraBérrovion 6to ETXE oyetukd pe v mpoetoasio. kat €kdoon
tov Xpnpatodotikdv Mécov ywo T xpripotoddmen mg Xpnpatodotwig Evioyvong Vo6 TV
napovoa. Ta ev Adym E0da kat Samdveg mov Ba Papivovy To Enmeehodpevo Kpdrog Mérog
repapPévovy vopud ££08a (Y T Ayn VOUKGOY YVOROTEOCEGY Kat T cOVTagn Keié-
vav), 6080, ofkav motonmTudig SwBabpiong, £50d0. e10aywYHG o8 XPNHATICTAPIO, £€oda
HETAKVACEDY (EQOGOV VIAPYOVY), Tpopibeleg mov oyerilovian pe Xpnuorodotikd Méoa,
opoPég TopdymV VINPESIHV Kat oikav ekkafaplong, POV, £5oda Kotaydplong kot dnpo-
olgvong

E@boov enEAB0VY Ol TEPICTAGELS OV TEPYPAPOVTOL GTOV OPIGHO TNG ATOTPERTIKNG MAnpo-
png, M ev Adyo minpops 6o ogeitetor kar Ba koTafdrieton ano To Enogeloduevo Kpdrog
Méhog oto ETXZ v tedevtaio nuépa Tov npepoloyokod tpyivov katd to onoio Oa em-
BéAretar i Amotpentucy [Iinpopf. H Anotpentuc [TAnpwps Ba emotpépetal TANP®G and
10 ETXZ, poli pe 5e500Ae0pévoug TEKOUG OV TPOKVATOLV amd TN EmEvBLoT Thg ATOTpE-
mruhg TAnpopfc, aptong poiig avafibver n ektapievon g xpn HOTOSOTIKYG EVIGYVOTG 6TO
Enaogehodpevo Kpatog Mérog.

ATIOIIAHPOQMH, ITIPOQPH EEO®AHIH, YIIOXPEQTIKH ATIOIIAHPQMH KAI
AKYPQXH

(o) To Enogehodpevo Kpdrog Méhog Bo. mpémet vo, amomAnpOGEL TO OVOUACTIKG KEQA.-
Ao k&9e Toood Xpnparodotucg Evioyvong oopeova pe ta moch kon otig Hpépeg
Minpopfg Keparaiov mov opiloviar otov Iivako Amoninpopis.

® To Enogehodpevo Kpérog MéLog 8o, petapépet 1o 1060 T00 0pedpevon KEQAAiov
otov Kowd Awggiprot [Tinpopdv oto Aoyopacpd mov Bo vmoderyBei eyypaong
om6 10 ETXT ko1 1o Enoeshodpevo Kpdrog Méhog (1) pe mAnpoph og onowdnmote
GAAO TPOCMTO 1) AOYOPIGHS TOV HTOPOTY KATE KAIPODG Ve CUPPOVAGOLY To PéPM
670 TAaiow TG Tapovoag Zoufacng) kar o Kowdg Evioroddyog IMinpopdv o, ka-
TaPaAdel 70 eV AGY® 066 6TO Aoyaptecud mov Bo vroderydei omd o ETXZX.

(y) Onowdfrote moc6d mov Ha omonAnpwdei 1| o petopepdei oto AOYOPLOICUO OV VoL
@épetar 5Toug Spovg 6(1)(B) Kkan 7(3) dev propei va, Swredei ex véov péom daveiov.

d) IIpog amo@uyh apeBoiby, Ta uépn avayvepifovv kat anodéyoviat 6Tt OL VTOYPER-
oeic TANpopig Tov Enngelodpsvov Kpdtovg Méhovg Evavri Tov ETXZ oyxetikd pe
KepdAato xar téxovg Ba amosPévoviar pGvo 6TO METPO TOV TO ETXZ mpoypotikd
AapPavet Ta oyeTikd mocd and Tov Kowd Awyeipiot [Mnpopdv Kot 6TL 1 TANPOU]
and To Enngehodpevo Kpdrog Méhog otov Kowd Awyeipiom Mnpopdv ard povn
g Sev apxei ya vo anadrdéel o Enogelodpevo Kpdrog Mérog amd Tig VTOYPED-
GEIG TANPOPTG KEPOARIOV KoL TV OV 0Peilovial 610 ETXZ.

Epéoov ypnpatodsémon mov éxet 500ei og Enngelobpevo Kpdtog Mélog vr6 ta Néa EAdn-
vikg Opdroya  amomhnpwdel Tpdwpa olkd N pepd oe g0ehovTikf N VIoYpeWTIKY Phon,
ovooyd pépog tov Iocod Xpnuatodorkig Evioypong tng Xpnpatodotikng Evioyvong
10V TaPEYETAL VIO TNV Tapovoa Bo kabicTatar dpeca, nEmpdPeopo ko KoTofAnTéo og 060
avoAoyd to omoio Oo. kabopileton pe Béon o péPog Tov OVTUTPOCHOTEVEL TO TOGO KEQAANT-
ov 660V apopd oo, Néa EXAnvucd Opdroyo mov amominpdonke nPOWPL GE GYECT] PE TO V-
VOAIKS OQEINOEVO TOGO KeQaAaion oe oxgon pe To avatépo Néo EAAnviké Opdhoya mpwv
AGBeL yhpa 1 Tpdwpn arominpop. To Enngeroduevo Kpdrog Méhog 6o amolnpudvet to
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ETXZ yw 6ho ta £€0da, damdves, apoPés, ££0da avriotdduiong kot Andiew Tokwv mov
nporvrovy 1 eivan TAnpwtéa and 1o ETXE Adyw g npdwpng amomAnpoung o oyéon e
omowdnrote Xpnporodotn Evioyvon Bdoet Tov mapdvrog 6pov. Mo v amoeuyn apgiPo-
Av, ) ardktnon Néav Opordymv EAAnvicod Anposiov and to Erneerovpevo Kpdrog Mé-
Aog Ba vrdkertan otov mopovia Opo 6(2), extdg av (o) To ovvorKd Tocd avTig TG AmdKTY-
omng dev Eemepva ava maoa oty to [1] dig evpd ko ot amokTioelg 0o T0 Enweeiodpevo
Kpdrog Méhog AapBavovv ydpa yioo oxomovg Bpoyurpdfeopmy enevdicemv (Y €L piveg 1y
Aryétepo) kot Gy Yo tov okomd dwkpdTnong twv Néwv ExAnvikdv Opordyov péypr t AMén
T0V6 1] TV anomAnpopur Toug M| (B) 1o ETXE édwoe pnti cvvaivesn yio. cvtég Tig cuvarlayss
ovupeva pe tov 6po 4(2)(e).

To Enmeerodpevo Kpdtog Méhog umopet va akvpdoet, pie mponyodpevn £yypagn swdomoinon
TovAdyotov Oéka (10) Epyacipwv Huepov, 6Xo 1) onotodnrote pépog (pe eEAAY10TO T0Go TV
100 ekotoppvpimv gupd) Tov PN exTapevdévtog Tocov g Evioyvong, pue v mpoimdOeon
ot dev €xet yiver Aimon Xpnpatoddtnong v avtd 10 10c0.

To ETXZ pmopei va axvpdoet 6Ao 1) 0molodrote PEPOG TOL UN EKTANIEVOEVTOG TOGOD TOL
Zvvoikob [Mocod Xpnuatodotuaig Evioyvong mov Oa eivar dtabéoipo Paoet g nopovoeg
ZopPaong €dv (i) to Mvnudvio Zvvevvdnong tpomonombei KoTd TPOTO TOL PEUDVEL TO TOGO
g Xpnpartodotknis Evioyvong mov givor dwbéowo oto Enwgehodpevo Kpdrog Mérog, 1
(ii) To Enweerovpevo Kpdrog Méhog evnuepdoet yio tyv mpdBecti Tov va. pnyv Kaver GAAeg
avoinyes Paoet g Aevicdivvong.

To ETXZ pmopei emiong vo. axvup®doet 0A0 1| omo1odfnote PEPog TOL U1 EKTONLELOEVTOG TO-
600 Tov LvvoAiwkov TTocov Xpnpatodotikiig Evioyvong, edv to Exwgelovpevo Kpdrog Mé-
Aog axvpaacet TV ékdoon Twv Néwv EAAnvikdv Opoldywv, ev 6w 1 ev pépet. e avt v
nepimTmon M akOP®oT ot TG AtevkéAvvong Ba eivar avaloyn pe TO TOGOGTO, MOV TO -
KUPWOEV TTOCO OVIIMPOSMAEVEL GTO GUVOAO TOV OPYIKDOV TOCHV NG Tapovco Xopfocng
Xpnporodotikig AlevkOADVOTS KAl TOV GKOTOVUEVOD OyKov Yo Ty ékdoon Néwv Exinvi-
kv Opordymv.

Edv 10 ETXE BePawboet eyypdong oto Enmeerodpevo Kpdrog Mélog 6t £xet ovpfei I'eyo-
vog Awrdpaéng Ayopdg ko 0Tt dev pmopel va avaypnparodotiost ta Méoo Xpnpatoddtn-
ong mov xpnpatodotodv v Xpnuorodotikly Evioyvon mov dwribeton copemva pe v mo-
povca Agvkorvven oty AMEn Tovg tote, 0 ETXE, Baciiopevo o o extipunon o covev-
vomon pe Méin g Tpowa, tng Emrponig xar g EKT g tapeioxng katdotaong tov E-
noeerodpevo Kpdrovg Mélovg, Ba afodoynoet Ty wavotnra tov Erngehodpevo Kpdtovg
Mélovg vo arorAnpdogt To Tocd mov Tpdketton va. avavembel. Epdoov to anotéheopa g
agordynong eivan 61t 10 ETXE Swbéter enopkeic tapewokods mdpovs, t0te, €ktdg €dv 10
ETXX kowvomoumjoet 10 avtifeto, avrtiotoryo mocd g Xpnuartodotikig Evioyvong Ba kabi-
otatonr AnEmpdOecpo Ko amoutnTd KATd TNV Muepounvio g ANEng Tov ev Adym Mécwv
Xpnuatoddtnong. Avth 1 amomAnpopt o anoteiel tpokabopicpévn amomAnpopn kot ol
£k00010L 1] AVOLYKOOTIKY] TPOTANPOUT].

KATABOAEX

‘Oleg o1 karaforéc mov mpémet va yivovv and to Emweeiodpevo Kpdtog Méhog yivouv oe
Evpd kar xwpig copyneiopd i TpoPfoin avranaitnong, EAeOOepeg kot AmOAAXYHEVEG IO, KaL
Y0pig KpaTHGEK Y1, OpOVS, TPopnBeteg kat GALEG ypedoelg ko’ OAn T didpkewn TG T~
pacng.

To Enoeelovpevo Kpdrog Méhog dnhdvel 6tL Oheg ot KataBoAEG Kar HETAPOPEG SOUQOVA
V16 TG Topovoag ZopPoaone, kabdg kar 1) i 1 ZopPact, dev vrokewtar 6 POpo N GAAOD
gibovg daoud ot xhpo Tov Enweehodpevo Kpdroug Mérovg kot Sev o, vdkewvtar kad’ 6An
™ ddprern, g ZopPaone. Eav napdia avtd, to Enmgeiodpevo Kpdrog Mékog 1 i Tpdnela



3)

4

(%)

(6)

(N

99

™G EALGS0g vmoypemBovv pe vopo va mpoPodv o tétotov gidovg kpathoes, 10 Erngelov-
pevo Kpdrog Méhog Ba katafdAAet o amontodpeve. VIEPPAALOVTO. TOGH TPOKEYLEVOL PETA
TG amorovpeveg amd To vOpo peidoels, 10 ETXE va Aapfavel 6to axépato to mocd mov mpo-
prémovton ot Tapovoo Zoppact).

OAgg ot kataporég tokov 1 keparaiov and 0 Exmeelodpevo Kpdrog Mérog Oa mpéner va
yivouv péow pnvopatog SWIFT [e] e TARGET2 m oyetuc nuépa tAnpopig Tpv and Tig
11 .p. dpa @pavkeovptng [otovg TARGET2 cvppetéyovieg SWIFT-BIC: [e], vaép tov do-
yapuopod 1ov Kowod Evroroddyov IIinpoudv (1 oe onowdfirote dilo mpéowmo 1 Aoya-
proopd ovpeavnOel petald Tov Mepdv Yo Tovg okonolg avtig g Zoupaocng). Ot katafo-
Aég awtég Oa amaArdocovy 10 Enmeelodpevo Kpdtog Mérog amd Tig vmoypedoelg Tov Evavit
tov ETXX puovo omnv nepintoon Kot kot 1o perpo mov, to ETXE Adfer po avtictoym ka-
taforf] and tov Kowd Exnpoéowno [MAnpopdv cdupava pe tovg 6povg g Zoppacng Zvy-
xpnporoddtone. Oieg ot Gireg Anéimpdbecpeg, odppuva pe T tapovoe Zoppacn katofo-
Aég Tov Emwgelovpevov Kpdrovg Mérovg tpog 10 ETXE Ba mpémer va yivovioi oto Aoyo-
pucpod Tov £xet opobei and To ETXI y 10 oxomd avtd.

[To ETXZ/m EKT] 6a evnuephoet o Enwngerodpevo Kpdrog Mérog, thv Tpanela tng EAAG-
do¢ kot Kowd Exnpdowno [Tinpmudv tovidyiotov (30) npeporoyuaxés nuépeg mpv and myv
«&0e Huépo Kotapoing Toéxwv ka1 Huépa KaraBorng Kepakaiov yu 10 066 kepataiov
Kot TOKOV TANPOTEDV ekeivn v nuépa ko Tig Aemtopépeteg (Emtoxio, Iepiodog Exroxi-
opov) eni ) Pdoet Tov onoimv £xgl VITOAOYIGTEL O TOKOG.

To Erweerodpevo Kparog Mérog 0a oteiher oto ETXZ, otnv EKT war oto Kowd Exnpocwn-
no TIAnpopdv aviiypago tev evioddv kotafoiig mov otddbnkav otnv Tpanelo g EAAG-
dog tovAdywotov (2) Epydoweg Huépeg npv and kébe Huepounvio KataPoing Toxmv ot
Huepounvie Karaporng Keparaiov. Oleg o1 vwoéroweg karaforés mov eivor minpwtéeg and
10 Enweelovpcvo Kpdtog Mérog oto ETXE ovpemva pe tyv mopodoa Zoupaocn, counept-
MopBavopévev EE6Swv Exdoong, AndAiewng Tokov, Apvitikty Awxpdrnon 1 dhieg apoifé,
éEoda xan Sambveg 1| mpopnOeteg TAnpatéeg oto ETXE, 6o katafdiioviar pécw pnyvopatog
SWIFT oto Target 2 wpwv omd 115 11:00 7.p. dpa Ppavkeodptng KATd TN OYETIKN Hépa TAN-
popng oto Aoyapuoud Tov ETXE mov £xet opiobel yua o oxond avtd.

Edv 1o Ermgelovpevo Kpdrog Mérog katafdrier kamoo mood oyetkd pe v Xpnpatodo-
tuct] Evioyvon 1o onoio vrokeinetat Tov Guvoikod moco0 mov eivar OPEAOUEVO KoL TANP®-
160 oOpgeva pe ovth T Loppoon, 10 Enweehodpevo Kpdrog Mérog mapaiteitar kdbe di-
KoubPaTog va owelonou el g Swpopds petagd tov mocov mov kotéBuiie e oxfon pe 10
OGS OV MTaV TANPOTEO.

To w066 mov xataBdiietar avaeopikd pe po tétow Xpnpatodotkt) Evioxvon Oa npéner va
YPTOILOTOLELTON Yio TNV Kavoroinot Tav Anéupdbecpmv tAnpopdv Tg Xpnuetodotu E-
vioyvong katd v akdiovdn ceipd:

(o) mpdTov Y1 kGO aporPh, £€odo kon anolnpuidceg,

()} dedrepov yio, TOK0VG vIepnuepiag Onwg kabopifovial otov Opo 5(3),

(D) Tpitov Y10 TOKOLG, Kal

) TETOPTOV Y10, KEQPGAOIO

dedopévov 611 avtd Ta moch sivar TANpwTén | AndurpdBeopa exeivy v nuépa.

K&0e vrrohoyopdg ko kofopiopdg and 1o ETXE oopepmva pe v napodce Zopfoon:
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(o) B0, mpémet va yiveton Katd Evav epmopikd Aoyiko Tpdmo, Kat

® Ba eivan, edheiyel Tpddndov cediparog, deopevticds yw to ETXE xar 10 Enoee-
Aovpevo Kpdatog Mélog.

I'EI'ONOTA KATAITEAIAZ

To ETXZ propei, ue ypant eviuépmon tov Enwgelodpevov Kparovg Méhovg, va axvpdost
10 [Ipdypappo xovr va knpidget o cvvorikd mocd keparaiov kdbe Xpnuotodotikiig Evioyv-
ong, pali pe Tovg dedovievpévong Tokovs, AnEumpdbecio ko amontnTd £4v:

()

®

)

(®)

(e)

10 Eno@ehovpevo Kpdrog Méhog 1 1 Tpdnela g EAMGSog dev kataPdirer omoto-
dMmote T0G6 kePaAaiov M) TokmV oe oxfon pe onowdrmote Xpnpoarodotch Evioyvon
7N omodfrote GAlo Moo TANPWTED GOUPOVE pe TV Topodoo TouPacn kotd v
Nuepopunvio TANPwUNG, 670 GHVOAS TOL 1} PEPOG AVTOD, KATA TOV TPOTO KAL GTO VO-
mopa Tov £xel svpevnOel pe Ty mapovoa Topufacn, 1

10 ETXX oteihel 610 Enogeroduevo Kpartog Méhog pua dAmon karayyeliog o me-
pintwon wov 10 Exweelovpevo Kpdrog Mérog 1) n Tpdrela g EALGSog abeticouv
OmowdNmOTE VIOYPEMST TOVG O TNV Tapovoo ZopPoaocn N and T TduPoon Zvy-
xpnpotoddTnong  (cvpmepthapfovopéving Kot NG LIOYPENCTS MOV SLTURMVETAL
otov Opo 1(5) g mapovcag ZopPaocng vo epappootel k4be Xpnporodotiks Evi-
GXLOT] GUUPVO. PE TOVG 6POVG TOL Mvmpoviov Zvvevvonong TapaAsitoviog Spwg T
VIOAOTEG VIOYPEDTEL amd T0 Mwvijudvio Zuvevwwonong) eKtdg TV DROYPEDCEDY
mov avapépoviatl otov 6po 8(1)(a) g napodcag Zoufaocng, kar avth 1 abétnon g
vroypémong e&ocorovdei yo SudoTnpo peyaldTePo Tov £VOg pufva and v ypamth
nepi TovTov g1donoinom, N onoio, Bu wpémer va €xel dobel omd 10 ETXE oto Enwee-
Aovpevo Kpdarog Mélog, 1y

10 ETXX oteidet oto Enwgerodpevo Kpdtog Méhog pio dfAmon katayyeliog oe ne-
pintmon nov ot vroypemoelg Tov Exmeedoduevov Kparovg Mérovg 1 g Tpdnelag
g EAAGSog v7d g mapodoag TopuPacng 1 kabe vmoypémon and ™ Zoppoocn Tuy-
xPNpetoddTNong KnpuyBodv amd dikactiplo mov el oxeTkh dikawodooio g pn de-
GUEVTIKEG 1] U eKTEAEDTEG amévavTt 6to Ermngelodpevo Kpdtog Méhog 1 tnv Tpdome-
Ca g EALGSOG 1} kmpuyBolv amd To dukaoTiplo Tov £xEl OYETIKA dikaodocing wg
TOPEVOUEG, T

10 ETXZX oteider oto Enwpelovpevo Kpdrog Mérog pia dnimon kortayyeriog otig
TEPUTOGCELS oV (i) £xet anoderybel OTL avopopd pe ™ mapovoa ZouPaon, Tn Zou-
Paon Zvyypnuatodétnong | o Mvipdvio Zvvevwonong, 1o Erogelodpevo Kpartog
Méhrog 1|  Tpémelo tng EAALGSOG Exer epmhakel o omowdmote npdén andTng 1 &1-
apBopdc M| omowdnmote GAAN Tapdvoun dpactnprdmra 1 onowdnrote GAAY evép-
yewr ov givon emPrapig yw to ETXE 1 (ii) omoeodnrote dnAdoeig ko £yyvnoels ek
pépovg tov Emagerovpevov Kpdrovg Méhovg vd g mapovoag Zoppoaong (copme-
PAUPAVOUEVOV KOL DTOCYECEMV KAl EYYVTICEMV TOV dOBNKAV 08 GXECT UE TNV MO~
paocyebeioa vopiky yvopodotnon KoV To TMOTOTONTIKG CUUUIPPOONG TOV TOPa-
oxEdnkav cvpgpuva pe tov 6po 3(3)(a) g mopovoag Zoppacng) eivar avakpiPeis,
avainbeic 1} mapamhaviTikeés Ko o omoieg katd tnv dmoyr tov ETXE 8o propovoav
Vo, £YOUV QPVTIKEG EMATOCEL oty Kavdtnta Tov Emweerodusvovr Kpdtovg Mé-
AOVG VO EKTANPAOGCEL TIG VIOYPEDTELS TOV VIO TNG Tapovoag ZopPoong 1 g ZopPa-
ong Zvyypnpertoddtnong 1 ota dkowdpata tov ETXE vad g napovoag Zoppoaong
1 g ZopPacng ZuyxpnporodéTnong, 1

10 ETXZ otélver oto Enwgehodpevo Kpdrog Méhog pia dfhwon katayyeriog otig
TMEPUTTOGELS MOV TPONYOVUEVI] CUHPEOVIOL Yo TRV Tapoyy| doveiov 1 OTOWCINTOTE
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aAlng Xpnuatodotuciig Evioyvong peta&d tov Enwgelovpevov Kpdrovg Mérovg,
mg Tpénelag g EAAGS0g kot Tov ETXE 1 omowovdnrote opyaviopod 1} opydévov g
Evponoikic Evaong, avegapmtog nocod, xet katoyyelOei, N vrdpyel abétnon g
vIoxpEmoNg omolovdHrote idovg TAnpwg anévavt 6to ETXX 1| omowodrjmote op-
yaviopo 1 6pyavo g Evpomnainig Evoong and to Enw@ehodpevo Kpatog Méog 1y
mv Tpanela g EALGSog, kat owth 1 abétnon g vroypémong TANpouNg 0dnyel oe
Kotayyehia, N

(61) 10 ETXE otefhel ot0 Enwgeloduevo Kpdtog Mérog pio dfhoon kotoyyedag oTig
Teputhoelg mov 1 ZopPoot Xpnpatodotukrg AtevkOAVVONG AMOTEAEL OVTIKEINEVO
dnimocmg kotayyehiog, N

© 10 ETXE oteidet oto Enmpehovpevo Kpérog Mérog pio dimon Katayyeriog oTig
TEPIMTMOCEL OV VIAPYEL 0OETTON VIOXPEWTTIG TAnpopig og oxfon pe omoadnToTe
oepd Néwv EXAnvikdv Opoidyev 1| orowdrirote oepé Néav EAAnvikdv Opoidywov
amoteAel avTiKeipevo Shdoeng katayyeriag, 1| eidoroinomg TpowMg e€6@inong, 1

m 10 ETXE oteider oto Enwgehovpevo Kpdrog Mérog pio dMAwon KOTOyYEAIOS OTIC
TEPUTMOOELS TOV TO ZXETKO Xpéog Tov Enmgelodpevon Kpdrovg Mélovg, To oroio
KaTé, GUVOAIKS KEQGAmO Eemepvl T0 ToGo TaV 250 exaToppvpiny gUpm, Eivorl avTL-
keipevo xatoyyediog 6mmg avth opiletar 6T0 11460 OV SiEmeL 1) AT0dEUCVIEL 0VTO TO
ypEOG TANPOUAY, KAl G MOTEAEGHO MG TETOLNG dMhoong katoyyeiiog emélder
npdwpn MEN ToL £V AdY® xpEovg TANpLuDY 1 Eva de facto moratorium 6Gov apopa
otig Kotaforéc, 1)

)] 70 ETXZ otefhel oto Enapeiodpevo Kpdtog Mérog pia Sfidwon xozayyehiog oTig
neputhoelg mov o Enogelodpevo Kpdatog Méhog dev KAvel EYKAIPEG EXAVOYOPES
omd 10 ANT TV EKKPEPMV AYOpOY COUQMVE. PE TO EPUPUOCTED TPOYPAUUR VTO-
YPEDCEDV ETAVALYOPag 1) ExgL AnGurpOBecpes ypedoElg o8 exkpepeis oyopég kot 0 At-
guBHvov ZopPoviog Tov ANT éxel eldonorioet TO Exteleoticd ZopPovio tov ANT

A

671 AVTEC O1 EMAVOLYOPEG T ) TANPOUN TV XPEDCEDV EYEL xoarootel AnEupdOeopeg, M

Q) 10 ETXE oteirer oto Enweehodpevo Kpdtog Méhog pio dMiwon KotoyyelMog otig
nepurthoelg mov onowdnmote Savelaky copfacn 1} cOpPoon Y THY TEPOXH XPNHe-
todotikfg evicyvong petakd tov Enngehodpevov Kpdarovg Mélovg kot oroovdno-
e Evpomndikod opyoviopod 1 opydvov, tov ANT 7 evog didov IMapdyov Xpnporto-
Sotwkiic Evioyvong, aveEaptitog Tocod, ival aviikeiievo dMAmong katayyeriog, 1

) 10 ETXE oteidel o610 Enwgehodpevo Kpatog Mélog pio dMAnon Kotayyeilog oTig
neputhosig mov 10 Enmeehodpevo Kpbrog Méhog dev TANPOGEL CNUOVTIKO HEPOS
Tov ZyeTkod Xpéovg tov dtov Kataotel mAnpwtéo M Knpoéet 1} emPéiier mavon
TANpopdY 100 ZyeTikod Xpéovg 1} Lygtikod Xpéovg mov avalapPaver | Tov eyyvd-
o YU qTd, pe Ty Tpobndbeon OTL, YL TOVG oxomolg TG Mapovoag Zoubacng, N
E6chovrikh Zuvodhayn Awyeipiong Xpéovg dev Ba cvvendyetar KoToyyEAio vd v
évvota Tov Tapdvtog Apbpov.

To ETXZ &yel ) dvvardmra, xopic Opeg va vroypeohTAL, VO, acKhoEL Mo Ta SKabpaT
Tov omd Tov Opo owtd, kabdg emiong éxet T dvvatomro, va OOKNGEL HEPOG AVTOV XWPIG VO
napafrdmteton 1) perAoviuct] GoKNOT TOV EV Aoy SucompdTmv.

To Enogehodpevo Kpdrog MéLog Ba kakOyet Oreg Tig dambvec, Ta £€0da, T1g apoPég Ko v
npaypatonomdeioa Andisi Tokwv mov givar minpotéa and o ETXE o¢ cuvérew g
TpéPNG amomANp@hc TG Xpnuortodotikig Evioyvong copeava pe avtd tov Opo. Enmitov,
10 Enweshodpevo Kparog Méhog Ba KoTaPGAEL TOKO VTEPTUEPIOG, COUPOVA UE TOV 'Opo 5(3) avorié-
po, 10 onofo Bo vmoloyiletar amd TV npepounvio. Kotd TV onoia 1o VTOAEWOpEVO 066 KEPaAQiov
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o€ oxgon ue autiv v Xpnpatodotii Evicyoon xapaktnpiotnke Gueca AnéEmpohecito Kot arotnTd
pEYPL TNV NUEPOUNVIDL TNG TPALYRATIKNG TANPOVG katoPornig

YIIOXPEQZH ENHMEPQXHZ

Me wyb and mv npdty Aitnon Xpnuatoddtnong, 1o Enwgehodpevo Kpdtog Mékog opeiket
va, opdoyet oto ETXX:

(o)

®

N

®)

(e)

(o7)

©

(m)

6ha TaL £yypopo. oV amooTéALovTal and o Enmeelodpevo Kparog Méhog 61006 Ka-
toyovg Néwv EAAvikdv Opoldyov M 6To0g TOTMOTEG YEVIKADG, Thv 10, akpipdg
oTty ] TOV ATOGTELAOVTOL KOl TPEMEL VO, TOPEYEL GTO ETXZ 10 cuvtopdtepo duvatod
peté v mapadafn, 6Aa Ta Eyypopa OV EXOVV £k800El YEVIKG, 6TOVG TIGTWTEG AAADV
TPOCHTWY 6T OTOT0, TPOKVTTEL YPEOG TO omnoto anotehel I'evicd Xpéog,

o, ToKTIKA Tpinvy €xBeom g TPoodov 1oL gxel yiver oV eKTApocT TOV OpOV
tov Mvnpoviov Zvvevvonong,

gyKaipae, KB TEPATEP® TANPOPOPIL TOV 0.POpQ. TN STHOGLOVOUIKY] KA1 OIKOVORIKT
KardoTooT, TNV onoia propet ebhoyo vo, {nroet to ETX,

KGOe mANpoPopin avaPopd pe KGBE YEYOVOG TO omofo pmopei dwkooloynueve vo
mpokaéoel I'eyovog Kotayyehiog (kat ta BIATOL TOV EXOVV YiVEL, EQPOCOV VTAPXOLV,
TPOKEWEVOL va Bepaneutel avto),

xGOe mAnpogopia. avapopwd pe kibe yeyovog To omoio pmopel vo OmOTEAECEL [N
TAnpopn 1 kKémowo GALo yeyovog katayyehiog GOUQMVE pe TO Néa EAAnvikd Opodio-
ya. § k6Oe TPOTAUO VO TPOTOTOMOEL, VA petoppupicet 1 va mopartndei amd Tovg 0-
povg tov Néwv EXAnvikav Opordyav,

TANPOPOPiES AV TRV TANPOTEDY KaTeBOADY KoL TV xatofordv Tov £yvay 6Tovg
kotdyovg Tev Néwv EXAnvikdv Opoddyav,

™ dfhwon ém 1o Enngeloduevo Kpdrog MéXog dev mpotibetar va dexei mepartépw
Xpnuatodotkny Evicyvon copeava pe ty nopovoa ZopPacn, 660 10 duvatdv cv-
VIONOTEPQ TPOKVWYEL, KOl

gév o Enmgehodpevo Kpdrog Méhog mpoteivel, Gpeca N éupeoa dwpécov g Tpa-
nelog g EAAGS0g, omolacdnrote Buyatpucig 1| avimpocOmov T ratpiog e101k00
GKOTOD, T SOVAYT 1| OPYEVECT OTOWIGONTOTE cuvoAlayfig 1 puBuicewv Yo TV o-
roKToN, ayopd 1y avtardoyi Néwv EAnvikev Opordywv oe Ty fon pe i peyakd-
TEPN 1 IKPSTEPT TG OVOPACTIKNAG a&iog, ogeiker vo mopdoyel 610 ETXE mAnpogo-
pieg GYETIKA PE TNV TPOTEWOUEVT GUVOARIYT) GOPTEPULAUPAVOPEVOD TOV TPOTEWS-
LLEVOV OGOV, T1G MKTOTNTEG, TOV AVTIKTOTO GTOV [Mivaxa AToTAnpouic, TG NHEPO-
pnviag auTig TG AmOKTNONG KAt TO katé mooov to Néo EAnvikd Opdroya Ba amo-
1eMécouv Ppoyunpéfecieg enevvoelg 6mag TpoPAERETAL GTOV ‘Opo 6(2)(a), B axv-
pmBovv, Ba kpaTnBOOV péXPL THV amomAnpmun Tovg 1 6o amoTEAEGOVV poKponpode-
GEG EMEVOVCELG.

To Enogehodpevo Kparog Méhog avalapfavel vo. evpephoet eykaipag 1o ETXE oty ne-
pintwon wov AdPet yhpo Omo10dNTOTE YEYOVOG T0 Omoio Ba kafiotovoe avoxpiPf onowdnmro-
e SMAoon £xet Yivel oTn vopkn yvopodétnon tov Enneelodpevov Kparovg Méhovg Ommg
avogépetar tov 6po 3(3)(a) aVOTEP®.
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YIIOXPEQZIEIX ANA®OPIKA ME ENIOEQPHXIEIZX, IIPOAHYH AIIATHX KAI
EAET'XOYXZ

To Enogeiodpevo Kpérog Méhog Ba emrpéner oto ETXX vo éxer 10 dwoiopa vo oteidet
T0Vg ducovg Tov (1 Skovg TOVG) TPhicToPEG T) SEGVTOG EEOVGIOBOTNUEVOVG OVTITPOCHOTOVG Yol
vo, Siedyouv teyvikodg 1 OlKOVOpIKOUG EAEYXOVG T} embenpiicels Tig omoicg Bewpet amapaith-
186 0€ oYgon pe ) dwyeipon tng TopPacn Xpnuatodotuaig Evioyvong kot g onowsdnro-
1e Xpnpoarodotikig Evioyvong 6a mapacyebel katatépn.

To Enwgehodpevo Kpétog Mérog dpeca kot Tpanelo g EALGSog Ba mapéxovv oyetikés
TAnpogopieg kar éyypaga to omoie pmopei va {nrnbody yio T0 6komd TV 0EAOYICEDY, &
Aéyyov 1 embepricenv ki Ba AaPet 6ha Ta KoTdAAnAo péTpa AOTE Vo EEVINPETACEL TNV £p-
yaoia tov Tpocdrmv otoug onotoug o avotedei 1 Sie&aywyh tovg. To Enmeerodpevo Kpd-
10 Méhog kar 1 Tpénelo g EAMGS0g avarauBavooy vo 3hcovy 6To pdomne Tov avapE-
povtat otov Opo 10(1) mpécPacn otig tomobesieg koi eykatactdoelg émov Bpickovrar oi
OYETUCESG TANPOPOPLES Kat EYyPaPa.

To Enmgelodpevo Kpdrog Méhog kar  Tpanela g EALGSog Ba eéacpaiicovv ot mpaypa-
TomomBel £pELVAL KAl KAVOTOMTIKY AVTWETAONION TOV TUXOV DIOMTOV KoL emPefarmpévav
vrodécemv andtng, Smpodoxiag 1 k6e GAANG mapdvopng dpacTnpidTniag e oxEon pe n ot-
oyeipton g Tapovoag cupemviag kabhs kK ke ouovopkt Borbela mov mopéxeTar Tapo.-
KkéTm. Oheg 0WTéG TIG MEPUITAOGELS, KUOMG Kat PETPA GYETIKG, e onTEG OV AapfBdvovtar amd
715 appddieg e0virég apyé bo péme va avagepbody oto ETXE kor ot Emirporn xopig xa-
Bvotépnon.

I'NQEITOINOIHZEIX

O\eg 0L YVOOTOMOMOEL GYETIKG pe TV mopovoa Zopfacn Ba mpénel eykipwg vo didovar
YPOTTA KoL VO, OTOGTEAAOVTOL OTIG JIEVBVVOELG OV OVAPEPOVTOL OTO [Nopdptnpo 6. Ké&be
Mépog 8o, emkatpomotel T Sievbivoeis kat Bo eviyuepdvel To GALo Mépog oxetikd pe kabe
gmkalponoinem oo AapPdver ydpa kot Kapovs.

'O)EG 01 YVOOTONOOEL B Tpémet vo yivovTor fe GLoTNHEVO Tayvdpopeio. Ze TEPINTOON Kat-
Temetyovtog, 60, HmopovV Vo AmOGTEAAOVTAL HEGM TNASOHOOTUTHOG, HIIVOUATOS SWIFT 7} va
nopadidovior Woxeipmg oTig avatépm avapepducveg dievbivoeig kar vo. emPePardvovron
apeAAyTi pe cvotpévo Toudpopeio. Ot yvootonouioels 8o, Bempodvrar 6TL Aoppavovron €-
YKOPOG KOTE TO FPGVO TNG TPAYROTIKNG AYNG THG TNAEOHOLOTVTAG, TOV unvoparog SWIFT
1} TNG EMOTOMNG.

Oha T EYypopa, 01 TANPOPOPIES Kat ToL GToLYElR IOV Bo TPémer val nopodidovrar Vo TNV T~
povoa 0o mpénet va givan otV ayyAkt| YAOGGOO.

K&Be Mépog g mapodcag Zopacg Ho. kowomnotet oo GAka Mépn ) Aiota kat Ta detypora
VIOYPUPOV TV TPOCOTMV OV £ivor eE0VG100TNHEVD AV EVEPYOUV Y10 AOYOPLOIGHO TOV VRO
v Tapovoa Touach, eyKaipmg HETE THY VIOYPOQT THG TAPOVGCOS. Avrtiotoyya xdbe Mépog
B0, emkatpomotel TV ev Ady® Mota kot Ba evipepdvet To Ao MEpog OXETIKG, pe xa0e tpo-
momoinom mov AauPaver ydpa. Kotd kopovs.

AOIIEX ATATAEEIZ

Te mepintmon mov o, 1 TEPLocoTeEpes S1ThEers TG Tapovoag TPOKETOL V. 1 TEMK®DG KNpL-
YOOV PEPIKAG 1| TARPWG GKVPES, TOPAVOUEG T) 11} SECHEVTIKEG 00 oTOWdNNOTE GIOYT), AVTO
Sev Ba emnpedlel | TEPoPIlet pe KavEVR TPOTIO TNV EYKUPGTNTL, VOULOTITA KoL deopevtkd-
IO, TOV VIGAOUTOV SWTAEEDY OV TEPIEYOVIAL GTNV TOPODE. Toupoon. Awtd&eg Tov givol
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TAMPOG ) pepikdg dkupeg, napdvopes 1 un decpevtucég Bo. eppunvedovrar ko Bo, eQapuélo-
VIOl GOUPMVA PE TO TVEDHA KAL TO OKOTO TNG Tapovoag Zopupacng.

To Ipooipo kot ta Hopaptipote g napodoag ZouPacig aroteodv NoN ka1 670 €&Mg pé-
POG THG TaPOVGag ZOpPaoNG.

To. Mépn mov cvpPailovionr oty mapodca ZouPacn avayvepilovy kol arodéyovial thv ¥-
nopEn Kar tovg Gpovg Tov Mvipoviov Zuvevwonong g ovtd TPOTOTOIEiToL, COUTANPMOVETIL T
EVIUEPDVETOL KATE KALPODG.

Ké0e npdommo 1o onoio dev copPaireton oty nopovoa LopPaoct dev éxgt kavéva dikaimpa
vd Nopo ZvpPaosov 1999 (Awabparo Tpitov Mepdv) mpokeyévon va emBaiier § va
emo@elndei and v epappoyr} owvdimote 6pov TG Tapodcog ZOuPactg.

To Enogpehodpevo Kpdrtog Méhog dev B Sucarodron vor ekywpniost 1 vo. petofiaoel onoto-
Mmote Sikaimpa 1 vEOYPEWST TOV VO TNV Tapodoa LouPacn ywpic TV Tponyoduevn é-
ykpon tov ETXZ.

To ETXZ 6o Sucarodton (ywpig va amaueitar n ovvaiveon tov Enmgehodpevon Kpdatovg Mé-
Aovc) va. exymphoeL 1} va petaPipdoet pe GAho Tpémo ehebBepa To SUOIDUATO. KL TIG Aaty]-
o£1g ToV Katd Tov Enweehodpevov Kpdtovg Mélovg e 6hovg 1 opiouévoug and tovg Eyyon-
176G OTIG MEPIMTOGELS OV TEPtypdpoviat 6o Opo 6 map. 8 g ZdpPacng [Mhaicio vrd Tovg
6povg gtV TopuPacng (-ewv) Eyyomone. Ta Mépn cvpgavoiv 6ti ta Sikaudpara Kot ot
vroypehoelg Tov ETXE o propodv va petafiacOodv ehedbepo otov EME xavf oe kabe
Lo popéa mov aviket Gueca 1 Eppeca oe Kpdrog Méhog tg Evpmldvng, epocov npocyw-
pel oTovg dpovg g TopPaong Tvyxpnuotodomons. Emmiéov, ta Mépn copgovodv 6Tt to
Sucabpota Kot ot vroypedselg Tov ETXE vrd tyy mapovoa Zopfaoct pmopodv vo, petoft-
BacBobV eAevBepo. o8 OVEEAPTITES, TPOCTATEVUEVEG GO TNV TTMYEVOT, ETopia £81KOD oKO-
7100, EPAGOV TPOSYMPOVY 6TOVG Opovg TG ZOpPacng ZuyypnuatodoTnong.

H ZbpPacn Zvyypnparodétnong kotaptilerar 1) mpoxertar vo, katapticel amokAEoTIKG 68
oyéon pe Néa Opdroya tov EXAvikod Anposiov kai Ty mapovoa ZopPacn Xpnparodott-
«hc Aevkéivvong. H ZopPacn Zvyypnpoatodotnong dev Bo epappoletar ota Sikaubpata Kot
T1C Vopedoelg Tov ETXE kot tov Ermgelodpevov Kpdtovg Mélovg oe oyfon pe kabe GA-
An obpuPaocn ypnuatodoturg Sievkdivveng i GAAN cvpPacn mov propei va. katapticOel pe-
10£d 1oV avetépn. Ewdikotepa, 1 Zoppaocn Zvyxpnpatoddtnong dev Ba dnpovpyei duoud-
pora vEp TV Aavelstdv OpoAdyev i vroxpedoel; Tov ETXE og oyéon pe GAkn copfaon
ypnparodotucrg Sicvkéivvong, odppoaot mhaicwo 1 cvpemvia N Toxdv xpMuoTe 1| TS 7OV
Aappavovtar and to ETXE oe oxEon pe ta avetépo.

H ZopPacn Zuyypnuatodémeng vaepioydel kabe avtibemg npdPieyng mov nepapPdveton
oto. ‘Eyypaga Xpéovg (wg avtd opifovtar omv mapovea). Avtictoiye, o6& mepintwon ov-
YKpOUoG, avoxorovbiag 1 apgiopiog petatd tov dpav g Zopfacng ZvyxpnuotoddTnong
Kol TOV Opov g Tapovoag ZouBaong N kGbe dAlov Eyypdpov Xpéovg tote ot 6pot g
Toupaocng Zuyypnpetoddnong fa vaepioydovy kat entcpotody Evavet kabe avrifeng ddta-
Eng mov mepapfvetar ota avaTépe Eyypaga 1| kGde avtibetng epunveiag n onoia propet
VO, v cuvEdet e Toug dpovg g ZvuPaong TuyxpnpatodoTnons.

E®APMOZXTEO AIKAIO KAT APMOAIA AIKAXTHPIA

H napodoo, TopPaon kar kGOe e&novparuci aginon nov yevvdtar o8 oxEon pe avti fa -
ToVTaL Kot 0ol EpUNVEDOVTOL GOUP®VA pe To AyyAikd dikaro.
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Ta Mépn vroypeobvron vo, vaydyovy kGbe SWpOpPE. TOL EVOEYETAL VO, TPOKVYEL GE GYECT] HE
™ VOPSTITO, £YKVPOTITE, EPHNVEL EKTEAEOT TNG TAPOVGaG ZOPBACTIG OTNY AMOKAEIOTL-
1} oppodidtna Tev dkactnpiny Tov Meydlov Aovkdrov tov AovEepfovpyov.

0 Opog 13(2) epappoletar Tpog 6¢ehog Tov ETXE. Kotd ovvénew, tinote and 6oa ovopé-
povror oTov 6po 13(2) dev epmodilet To ETXZ and 10 v ekkiviiost dudcacieg avridikiag (ot
"Andkasies") oto Siaoctiplo Tov Enwmeelodpsvon K pérovg MéAovg i Tov £Qapproctéon
Swaiov g mapovoag ZopuPacng Kol 0 Enogehodpevo Kpdrog Méhog amodéyeton apetd-
KAMYTQL TV DIOY@Y 6TV appoSOTITO. TV aveTépe Skactnpiny. £To PETPO MOV TO EMTPE-
et 0 vopog, o ETXE 8o pmopei vo ekkiviioe napdrinieg Awducacieg o€ TEPICOOTEPES oo

1oL 076 T1G OVOTEPD S1k0n0d001ES.

To Enmeehodpevo Kpdrog Mérog kai n Tpéneta g EAAGS0G mapoirodviot e thv TOPOVsa.
apeTdrkAnTa Kot avempOiaKta and Kade Sukodopo acvricg mov i3 éxovv fi uropei va dwon-
obvtoL o€ GYECT JE TOVG 1B10VG Kot To TEPIOVCIOKE TOVG GToYEld EvavTt dikaoTIKdOV evep-
YEWDY GYETIKG pe TV mapovsa Zopfact, copmEpaUBOVOpPEVEVY EVIEIKTIKG 0l KEDE ducai-
mpa acvMog vavet doknong ayeyng, £xdoong ducaotikfg andeacng 1 GAAng ddraéng, Ka-
TAOYEONG, EKTEAECTIG T ACPAATTIKOD pPETPOL Ko EvavT KaBe exTEAEOTG 1} AVOYKAOTIKOD pé-
Tpov o€ BAPOG TMV TEPLOVCIOKADY TOVG oTolEinV 610 PETPO mOv ovtd Sev AmOyOpPEVETOL UTO

AVAYKOOTIKO VOUO.
ENAPZEH IZXYOZ

Apéomg PETG TNV VIOYPOPH TNG omd 6Xo. Ta Mépn 1 mapovoo TouPacn Oa wyder and v
nuépo. katd Ty onoia to ETXE Oa £xgt AGPeL (o) VOuIpe VTOYEYPAppEVO TIGTOTOTIKO UYL~
néponong (Mapdpnpa S ™G TAPOHSOS Toppaong), (B) erionun yvootonoinem Va6 T pop-
o7 Nopucrg I'vapodomong (Tapapmuo 4 g mapovoag ZopPacng) and To Enmeelodpevo
Kpérog Méhog coppava pe to onoio ONEG OL GUVTOYHATIKG Kol KaTd vOpo TPOPAETOUEVES
TpovmodEceg Yo TNV Evapdn 10x00g TG napovoag Topfaong Kot TNV EYKOPN KoL apeTarinm
avéinyn ond o Enogelodpevo Kpdarog M£Log AV TV VoYpedoEnV BACEL THG TAPOVSAG
TopPacng xovv exmAnpmbel kot (7) ov avoPAnTikég apéoelg TG Efchoviikiig Zuvaiioyig
Aweipong Ymoypedoemv pe Ty efaipeon g mopddoong Tov Mépoug Tithov Evpaldwvng
vmd TV Tapodoa ZopPach Exovv EKTAT pwBei kar to. Néo EAAnvika Oporoyo. éxouv ekdo0el.

YIIOTPA®H THX ZYMBAXHX

H napovoo. ZopPact Oa vmoypapet and kabe Mépog og Té60epa TpATOTVTA 6TV AyyAud)
yAdooa, kabe éva and Ta onoin o GUVIOTA TPOTOTVTO KEipEvo.

IHAPAPTHMATA

Ta TopapTARATY THG TEPOVCOG ZHpPacng anoTEAOVY AVOLOCTACTO pEPOG CWTNG:

1. Yrodetypa Airnong Xpnparoddtiong
2. Y rodetypo. I'vootonoinong Anodoxis
3. Yroderypa IM'vootonoinong Empefoinong

4. Tivaxog AmomAnpopis
5. Y rodetypo Nopuxig F'veopodotnong

6. Y r6etypa [iotonomTikod Zoppopeacng
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YTIETPA®H ZTHN AGHNA ZTIZ KAI ZTO AOYZEMBOYPI'O XTI

EYPQIIAIKO TAMEIO XPHMATOIIZTQTIKHE ETAGEPOTHTAX

Exnpoomnodpevo ol
[évoua, 1d16THT0]

[6voua, 1d16THTR)

To Eno@shodpevo Kparog Médog
EAAHNIKH AHMOKPATIA

Exnpocmnodpevr 16
[6voua, 1016THTO]

TPAIIEZA THX EAAAAOX

Exnpoc@modpevn o1
[6voua, 1616THTA]
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ITAPAPTHMA 1
Ynoderypa Aitnong Xpnparodotneng

[oe emaToldyapro Tov Enwpelobuevov Kpdrovg Mélovg]

AnooTEALETAL PE TIIAEOPOLOTVRIC GVUVOdEV6 eV Tl GVETREVN gmoToM):

Evpandixé Tapeio XpnuotoniotoTikig TrabepdnTog
43, avenue John F. Kennedy

L-1855 Luxembourg

Yoyiv: Owovopriod Aevbovei

TnA: +352 260 962 26

Fax:+352 260 962 62

Kwdwdg SWIFT: EFSFLULL

Kowonoinon otovg:

Evponaixi Emrponh
[Eio6yete disvbvvon)]
Fax: [*]

Evpanaixi Kevipui Tpamela
[Eiodyere dicvGovon)
FAX: [*]

Tpdnelo g EALGS0G
[Eioéyerar SicvBovon)
Fax: [*]

Oépa: [*] svpdd TopPacy Aaverakng Agukoéivveng
Aitqon Xpnpatodomong EYPQ [] oe oyéon pe T Acvkéivven PSI Awayeipr-
611G YO PEDCEQY

Ayommroi Kopiot,

Avogepdpacte oth Zoppacn Aaveiakng AtgvK6AVVOTG TOV SUVAEBNKE PETALD TOV Evponaikod Ta-
peiov XpnpuotomoTteTikig Trofepodmrog ("ETXE"), g EAAnvicng Anpoxpatiog mg Enmgelodpevo
Kpérog Méhog ko g Tpamelog g EALIS0g mov vroyphgnke ™y [+] (n «ZopPacn» ). Ot opopoi
nov Tpoodiopiovron 6T LopPacn Ba xovv my 310 évvour kKot 610 mapov.

1. Me 10 Topdv ortodpeda avéxkinto Onwg 1 owovoptkh Borifew: oto mhaico g ZopPacig
Aaverucic Atevkdivvong extopevfet v Kat oOpeove pe Ty ZOpPacn Kotd T0Ug aKOAOL-
Bovg 6povg:

(q) H Xpnuartodortikn Evioxoon 8a x0opNnynee ot oxéon e T Awrvkoioven PSI Awi-
yeiptong Yrmoxpedoemv.

B To TMoc6 Xpnuatodotikiig Evicyvong Ba 800el pe ™ popei mapddoong XpemoTIKOV
Tithov ETXX.

) To sdvoro tov [ocdv Xpruatodotudg Evisyvong g Xpnuatodotikig Evioypong
TOV YOPNYEITOL GOPG®VO Pe TNV napovoa Afmon Xpnpoarodotnong givar EYPQ
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[30.000.000.000], ta omoio. propodv va extopmevBodv oe TUAUATA KATA TN SIGE-
Kela TNG Mepiddov AlaBeaipdTnNTag cbUP®VA pe Tov 'Opoug 2(1) £wg (3)
NG TTAPOLOAg IvuRaAcNS, Kal

H/Ou miéov dotepr(ec) Huepounvia(es) Extapievong kdbe Xpnuartodotwknig Evioy-
ong mov Ba xopnyeitar 6o TAaicw g napovoag Aitnong Xpnpatoddtmong Bo eivon
n/oi 1 Tpw and tv: | |

Avayvapifoope kot copgmvovpe o1t 1 extapicvon kébe Xpnuatodotucis Evioyvong Bo mpé-
TEL VO iVl GOUQOVT KoL vo, eEapTdtal amd To akdiovba:

()

®

()

(®)

v €ékdoon amd 10 ETXE pag IN'vootonoinong Amodoyic, Thv avayvdpion and pé-
povg pog TV 6pwv mov kabopilovial oe avthy, Kat o cdviopo xpdvo, THv £kdoon
and to ETXX wog I'vootoroinong EmBepainong,

katd v Hpepopnvia Extapicvong va unv éxer AdPer ydpa M va. unv cvveyileton
I'eyovog Awtdpaéng thg Ayopds,

v ékdoomn N kordption and pépovg Tov ETXE kat kard ) Sakpirikn Tov guyépeia,
Xpnpotodotikdv MECOV TPOKEWEVOD VIl AVTATGEL TOL KEGAANIL TOL OTOUTOVVTOL PE
Baon v mapodoa Aitnon Xpnuoaroddtnong Kot vo Yp1UatodoTOEL 1) VO OVOLYPTIa-
todotioel 1t Xpnpoatodotiky Evioyvon péow Awdwacwdv Ipoxpnuaroddtmong,
Evoidpecov Xpnuatodotioewv kav Opotikdv Xprpoatodotioewv. Aeopuevdpocte
AVEKKANTO Vo TANpOCOoLE omotodnimote kOoTog, ££0d0 1) damdvi, iwgTo KO-
OTOG TUYOV KaToyYeAllg  Ko1To  KOOTOG SWKPATNONG WOV  WPOKVMTOLV -
76 omowdnmote Xpnuoarodotikd Méoa ta omoio exddbnkav 1 katapticTnKay and To
ETXX pe Baon ) xpion tov (cvpnepihapPavopsvmv ekeivav tov oxetiloviat pe T1g
Evdidpeoeg Xpnpatodotioeis kavn tig Awdikacieg Ipoypnpatoddong) avelaptn-
T0L 0 TO AV 1M EKTapiEvoT TNG oYETIKG Xpnuatodotucis Zuvdpounc éhafe nplypat
XD, Kot

™V TAPOOT TV TPobnobécewny cOUE®VO Ue THV Tapovod ZopPoaon

EmBePordvoope ot

(@)

®

™)

()

H Adota v e£0v61080TpEVOV VTOYPAPOVIOV TOV OTECTAAN £K PEPOVG TOL Enmee-
Lovpevov Kpdrovg Mérovg omd tov Yrovpyd Owovopkdv otig [ ] eivan ko e&oico-
AovBetl va gtvan £yivpn kat wyvpen.

Agv ouvipéyer kavévo, yeyovdg mov Oa kobiotodos avakpin onowdfimote dMiwon
oL £ywe 610 Ao Vouuhg YVeRoddTong tov Nopikd Zoppovio tov Kpdroug
otov Yrmovpyo Owovopkav Tov Eroeelodpevov Kpdrovg Méhovg otig[_ .

Agv cuvipéyst kavéva, yeyovog mov Ba kabwtovoe avaipii) onowdiinote dMAmon
nepapuPaveTal 6T0 TOTOTOMTIKG CVUOPPoNg mov ekdidetar amd Tov Nopkd
TopBovio tov Kpdtovg oto Yrovpyeio Ouovopikdv tov Enneerodpevov Kpdrovg

Mélovgotig[ 1.

Agv cvvtpéyet 'eyovog Katayyehiag.

Me exctipmon,
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EAAHNIKH AHMOKPATIA

Exnpoc@modpevy ano Tov Ynovpyé Oucovopikay
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ITAPAPTHMA 2
YIHOAEII'MA I'NQETOIIOIHZHE AITOAOXHE

EYPQITAIKO TAMEIO XPHMATOIIIETQTIKHE X“TAGEPOTHTAX

Me tleoporotomia mOv GVVOdLVETAL PE KaTAXOPPEVY] NheKTPOVIKY Steb0uvven:
[Erotryete Ta otoryeia entkowaviog tov Enmeehodpevov Kpdtovg Méroug]
Kowomnoinon otovg:

Evponoixy Erzpom
[Ewcdyete S1e08vvon]
Fax: [*]

Evponain Kevipua] Tpanelo
[Eicdyete S1iev6vvon]
Fax: [*]

TpémeCa Tng EAAGSOG
[Ercdyete d1eh6vvon]
Fax: [*]

Oépa: [o] svpd ZopPacn Aaverakiig Atevkbéivveng
I'voctonoinen Anodoyig oe oyéon pe v ané [e] Aitnon Xpnpatodotnong
nocoV Evpd [.] ot oygon pe T Aievkdrvven PSI Awrygipiong Yroypedoewv

Ayamnroi Kopion,

Avagepdpaote ota &g (i) T ZOpPaon Aavewkng Atcvkdivvong mov £xel cuvapdel peta&d Tov
Evponaikod Tapeiov Xpnpoaromiototikig Zrabepotnrag ("ETXE"), mg EAAnvikig Anpokpatiog og
Enweelovpevov Kpdrovg Méhovg ko g Tpaneloag tng EAAGS0og mov vroypdonie otig [¢] (1 «Eop-
Baon») kon (ii) v Aitnon Xpnuoaroddtnong nov xowvomomOnke cto ETXE and to Enweerodpevo
Kpétog Mélog otig [nuepounvial. Ot opiopoi mov mpocdiopiloviar otn LopPaon xovv v idwt év-
VOO Kail GTO TaLPOV.

Me 10 mapdv emPePoardvovpe Tovg AKOAOVOOVG TPOSMPIVOVG OIKOVOUKOVEG GPOVE TOV 15DV Yo T
Xpnparodotucri Evioypon mov {nthbnke ond v EAAdde oty napandve Aitmon Xpnpatoddmong:

(a) H XpnuatoborTikr) Evioxuon B8a xopnynBei ot oxéon ue Tn Arevkdivveon PSI Awa-
yelprong Yroypedoewy.

® 70 ovopaoTikd kepdAato g Xpnpatodotucg Evioyvong mov Ba yopnyndei oto mha-
io10 g Aevkdivvong Ba eiven Yyovg Emg kon [30.000.000.000] Evpd mov mpdetton
va. xyopnynBoov pe t popeny Xpewotikdv Tithov ETXY ocbupuve pe tovg Opovg
2(1) xar (3) g XopPaocng oe mocd ka1 AnkToTTEG MOV B0 TPOGdIOPIGOOVY GTNV
I'vootonoinon EmPepainong,

€% N muepopnvia(es) Exrapievong mg Xpnparodothg Evioyxvong mov yopnysitar 6to
nhaioo tng Aimong Xpnuatoddmong ba eivan otig [nugpounvial:
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[To ETXZ cxomebel va ekdOGEL 1] VoL GUVOHOAOYTIOEL Eval 7 ieprocdtepa Xpnpatodotikd Méca npo-
KEWEVOL Vo Xpnpatodotiost Ty mapandve Aftnon Xpnpotodotnong exdidoviag Xpewortikovg Tit-
Aovg Tov ETXE Kat va T aveypruotodotioet Katd Ty Muepopnvia ARENG T0VG PECH AaSIKAGUDY
Mpoypnuotoddimong, Evowpeong Xpnpoatodétnong kavfi Opiotualg Xpnpatodotmeng katd mepi-
TTwon).]

Yoypépoviag Tr avoyvapiot Thg TopodoTg I'vootonoinong Anodoyhg, o Enmpehodpevo Kpazog
Mérog prd. avayvopilel kar svppaovet 6t to ETXXE LTOPEL, KOTA TN SWKPLTIKY] TOV EVYEPEWL, VAL EK-
8ider omowodfmote Xpnuatodotikd Méco Bewpei kardAinio yw v vhornoinon Awdwocubv Ilpo-
xpnuotoddTnong, Evdudpecav Xpnpatodotioemv kavf Oprotikdv Xpnparodotficenv. H e§ovo1086-
o yie TV £kdoon Xpnuotodotkdv Mécwv katn amodoyn and 1o Enwgelodpevo Kpdrog Méhog
Awdicacidv [poypnuoatodémeng, Eviiapesnv Xpnpotodoroenv ki Opiotik@v Xpnuotodoti-
GEMV OV OTOLTOOVTON TPOKELLEVOD VO, ypnpatodotnOei n Xpnuozodotuch Evicyvon eivar avékkintm
péxpr v Tehkh AMEN Tov Tehevtaiov Xpnpoatodotikod Méoov 1o onoio ypnpatodotel v Xpnuoto-
Sotuci) Evioyoon.

H mopodoa ['vaotonoinon Amodoxfig teketl vd tov 6po 611 1o ETXE 6o propei va ekd®OGEL 1 Vo, ov-
voporoyfoet Xpnparodotikd Méco mg avagipetal oty napovoa [vootonoinon Amodoyig kon 611
dev B emérder [eyovdg Awropayhg tg Ayopds. Edv o ETXX vroyOei og Teyovog Aatapoyng Tg
Ayopbg t6te to ETXZ Sev Oa givor VIOYPEMPEVO Vo S1BEcEL TO, KEPAAMO, HEGH TNG TopoyNg Xpnpo-
todotutig Evioyvong oe oxéon pe v Airnon X pnuatod6Tnong Kot Ho EVIHEPDOEL YPORTOG TO Eno-
perovpevo Kpdrog Mérog yio TETOLEG TEPICTAGELS KO amd TNV Muepopnvia nopaAofiig TéToag evi-
pépaong to Enwgelodpevo Kpatog Méhog dev decpevetar TAfov amd mv Aitnon Xpnporodotong
yio TN Tapoyf eportépm Xpnparodotug Evisyvong ce oxéon pe tétow Afrnon Xpnpartoddtnong.

H extapisvon mg Xpnpotodotng Evioypong 1eAel V7O TV aipeon g Thfipwong Tav mpoinobéce-
oV 7oV TpoPAémovat oIV Tapodoa ZouPaon.

Me exripnon,

EYPQITAIKO TAMEIO XPHMATOIIIETQTIKHE ETAGEPOTHTAZ

Ot &por g rapobveag I'vastonoineng Anodoxng yivovtai anodextol ue To Tapov:

EAAHNIKH AHMOKPATIA

Exnpocmmodpevn and Tov Yrovpyd Owovopdv
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IMAPAPTHMA 3
YIHOAEITMA I'NQETONOIHZHY EINIIBEBAIQYHXE

EYPQITAIKO TAMEIO XPHMATOIMIETQTIKHE ETAGEPOTHTAXZ

Me THAEOHOLOTVRTIC TOV GLVOSEVETAL P KOTEYOPIPEVT nAiekrpoviki dievbvven:

Ynovpyeio Owovopikdv
[diebBvvon)

[11647)

[Xcopa]

Yroyw: K./Ka []
Kowomnoinon otovug :

Evponoixn Emtponi
[Ercdyeton Siedfvvon]
Fax: {*]

Evponaixh Kevipum Tpamela
[Ewsdyeron SiedBuvon]
Fax: []

Tpémrelo g EALESOG
[Erodyerou SiedBvvon]
Fax: [*]

Oipa: [o] evpd TopPacn Aavelokijg Arcvk6ivveng
Exrtapicvon Xpnparodotucig Evicyvong 70600 Evpa [.] vré To Tpiqpo vz’ ap.
[.] sop@ovae pe T Atevkéivven PSI Awygipiong Ynoype@oswv

Ayomnroi Kopuot,

Avopepopaote ota e&fg: (i) T ZopPacn Aavewkig AE0KGAVOVOYG OV £YEL oUVOPBEL petagd tov
Evponaikod Tapeiov XpnuoromiotoTikig Trofepémrog ("ETXZ"), mg EMnvikiig Anpoxpatiag
(epetng avapepdpevn og «EAadar) ag Enogeelodpevo Kpatog Méhog kon tng TpaneCog g EAAG-
Sog mov vroypdenke otig [*] ( «Zoppacny» ) ko (ii) v Afrnon Xpnpetodétnong mov Kolwomou-
ke oto ETXZ and mv EAMGda otig [nuepounvia]. Ot opiopoi mov nposdopilovrar otn Zopfaon
gxovv v 1810 évvora 610 TapoV.

A6, ToL TAPGVTOG EMPEBADVOVHE GTL TPOKEYEVOD VOl YPHaTO30TNOOVY TOGE MOV EKKPEUODV GTO
mhaic TG Tapandve Aevkoivveng, Ty [nuepounvia] 10 ETXZ e&édwoe Xpnuatodotikd Méca pe
TOVG TOPAKATE OWKOVORIKODG OpovG:

(o) To [Tosd Xpnpoatodotikng Evioyvong sivar Evpd [.]:

(B) Ovopaoctikd Keodharo:

(y) Tehuay A%én: HH/MM/EEEE
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(8) Emuroxio yio mv Ipdytn [epiodo Extokiopov:

(e) Emtoxo yu 115 emdpeveg Mepiddovg Extoxioo:?

(o7) IIpdtn Hpepopnvia KataPorsg Toéxov:

(€) Enduevn Huepopnvio KataBorsg Tékov: HH/MM/EEEE?

(m) Hpdm Hpepopnvia Karaporig Keporaiov:

(8) Endpevn Hpepopnvio Katoforfig Kepoiaiov: HH/MM/EEEE?

Empefardvovpe 6t ot owovopkoi épot tav avatépm Xpnuarodotikdv Méswv Ba Anedodv vrdym
Y1 70V VIOAOYIGHO Tov KboTovg Xpnpatoddtong ETXE oto mhaicio tg Atcvkdivveng.

Hapoxadd onpewdote 6tito ETXZ fi/xarn [Evponaixy Kevepwr Tpanela] pmopei va. Bempricovy
avoykaio vo emkowvavicovy anevbeiog pe v Tpanela thg EALGS0g yia nepattépa Aemtopépeieg og
GYEON E TNV EKTAUIEVOT).

Me exripnon,

EYPQITAIKO TAMEIO XPHMATOIIZTQTIKHYE ETAGEPOTHTAX

2 Na koivottoinBei o1o ETreage ovevo Kpdrtog MéNog atrd 7o ETXI COUPVA HE TA TIPORAETTO-
UEVA GTN ZOUPRaCN XpNUATOS0TIKNG AIELKOALYONG

3 Méxpl Tnv TeAeuTaia Huepounvia KaraBohng Tokou omig HH/MM/2042.
4 Méxp! TNV TeAevTaia Huepopunvia KataBoAng Kepahaiov otig HH/MM/2042.
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ITAPAPTHMA 4
IIINAKAY AHIOINTAHPQOMHX

Hpsepopnvia Karaforig
Kegalaiov

An&inpdfeopo O@errd-
pevo Kegdharo (Evpd)

TuvoMKY anominpopy KeQalaiov Kato-
ww ™G ketafolis kepalaiov Tov Aap-
paver yopa v avrictoym Hpepopnvia
Korapoing (% eni Tov mocod exrapisv-

o1e
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ITAPAPTHMA 5§
YIIOAEII'MA NOMIKHE 'NCMOAOTHZIHE

(va. exdideton o¢ enionpo emotordxapto Tov Nopikod Zvpfodiov Tov Kpérovg tov Yrovpyeiov Ot
KOVOUIKAV)

[tomog, nuepounvial

IIpog: Evporaiko Taueio Xpypoatomototcig Xtadepbtntag
43, avenue John F. Kennedy
L-1855 Luxembourg
Yroyv: Oucovopkog Aevbovriig

GEMA:  [*] supa ZopPuon Xpnparodotukiig Arcvkéivveng petatd tov Evponaiked Tapsiov
XpnparomotaTtikig Zrabepétnras, tng EAAnvikiig Anpokparies (0 Enagelodpe-
vov Kpdarovg Méhovg) kar g Tpanelag tng EALadog mov vreypaon tqv [¢] 2012 —
ZopPaocn Aweokéivveng PSI Awayeipiong Yroypedownv

Ayammroi Kopot,

Y76 v 816mto, pov g Nopwod Zvppodiov tov Kpdrovg 6to Yrovpyeio Owovopkdv, avapépo-
por oty ev Bépant ZopPacn Xpnparodotkg Aevkdrvvong kot ota Hopaptipatd g mov anote-
AovV avamOoTasTO HEPOG OVTHG, OV cVVAPBTKE, peta&d tov Evpornaikod Tapsiov Xpnpatomioto-
Tikng Ltadepotnrag (epedng avapepopevo ag «ETXE»), g EMAnvikng Anpokportiog (s@eénig ava-
gepopev) og «Enwgehodpevo Kparog Méhog») ot g Tpanelog tg EAAGS0g v [+], kau oty
ZopBaon Zvyypnuatoddtmong mov covaednke petadd tov Enweehodpevov Kpdrovg Mélovg, g
Tpbmrelog Tng EALGS0G, Tov Epmiotevpotoddyo Oporoyudv, tov Evroroddyo ITinpmpdv Opoloyubv
ko tov Kowd Eviododdyo IIinpopdv (epe&iig 1 ZouPacn Xpnpatodotikig Acvkéivvong kat 1
ZouPaon Zuyypnpoatodotnong o avapépoviar amd kowvod mg «Zvppdaseigy). Eniong, avagpepdpacte
oto Mvnuévio Xvvevvonorg mov vroyphenke otig [ewodyete nuepounvial peta&d tng Evporaixig E-
mepomng, g EAAnvumg Anpoxpatiog xar g Tpanelag g EAAGSog (e@ekng avapepdpevo g
«Mwijpdvion).

ANAdve 6t éxw AP appodidTTa Yo TV £KSO0T ADTAG TNG VOLIKTG YVOUOSOTNONG OE GYECT ue
115 ZopPaoeig yio Aoyopracud tov Erngelovpevov Kpdroug Méroug.

'Exm e€etéioet ta mpoTéTLNA 1) OVIEYPOQO TOV TPOTOTOTMV TMV VIOYEYPOUMEVOY ZUUBACEMY Kol TOV
Mwnuoviov. ‘Exm eniong eréyEer tig oyeticés drotdéetg tov eBvikod kar SieBvoig ducaiov mov Siénovy
10 Enogelodpevo Kpdrog Méhog ko v Tpémela g EALGS0G, Tig ££0061080TAGEL TOV VOYPUQPS-
ViV, kofhg ko kKOs GALo £yypapo, mov Ekptva, avaykaio 1| katdiinio. Emmiéov, Exm Sevepyrioet
KGOe aAAn Epevvo. kar Exm eEetdoel KaOe vopkd SiTNHA, TOV £KPWE. G GYETIKO Y1 TNV SoTbIwoN
¢ Topovoag I'vopoddtmong.

‘Exo fswpfioel wg aAnbeig (o) n yvnowdtnra SAwv Tev vIoypaedv (EKT06 TV VIoYPapdY Tov Erm-
perovpevov Kpatovg Mérovg ko g Tpamelag g EAAGS0C) kat T cvppmvia drwv Tov aviypd-
QOV Ug 10 TPOTOTLTIE, (B) TV WKavoTTa Kot appodidtnta cvvaymg Tov ZopBicemv Kot v £ykupn
g€ovotoddtnon ko vroypagt and kébe copuPoridpevo puépog ektdg tov Emmeerodpevov Kpdrovg
Méhlovg ko g Tparelog g EALGS0g kar () Thv eykupdnta, SeoUEVTIKT 10Y0G Kot EKTEAECTOTITO
v ZopPfdocov yia k4Os copPorddpevo HEPOG CULPMVE LE TO ayyAKO dikoto.
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O1 6pot mOV YPNGROTOOVVTOAL KL Yol TOVG 0oiovg dev divovtar opiopol oTnv Tapodca yvouoddri-
on &xovv v £vvouwa Tov £xet kaboprobel otig ZvpPaoeig kar o Mvnpdvio.

H yvopoddtnon avty nepopiletor ota (nmipato eAdnvikod dikaiov 6mmg avtd 1oxdel Katd Ty nue-
pounvia g Yvopoddtnong autic.

Me TN empOAEN TOV AVOTEP®, 1| YVOUN 1OV gival OTL:

1.

Kat’ epappoyn tov vopobetikdv, KavVOVIGTIKOV KOl VOUIKE JECHEVTIKAV OTOPACEDY OV 1-
oybouvv ohjuepa otnv EAAnvuc Anpoxporio, 1o Eroeelovpevo Kpatog Mérog dut tng vmo-
Ypoeig TV LopPdocnv pécw Tov [dvoua, titiog], £xgl Eykvpa Kot apetdrAnto Secuevbel vo
EKTATPDOOEL OAEG TG VIOYPEDTELG TOV GVPPAVA fe avTég. Ewwotepa, ot Suatatelg Tov Zop-
Baoewv mov agopovv v yophynon Xpnuarodotikig Evioyvong eivon amoidtmg Eykvpeg.

H ek pépovg tov Enweelodpevov Kpdrovg Méhovg vroypaer|, amodoyy Kot EKTATp®OOT TovV
ZopBdoewv kot Tov Mvnpoviov (kat T@v cuvorloydv Tov TpoPfAémovian o avtd): (i) £xovv
TANP®G eYKpdel e T0 GHVOAO TV amapaitTOV cVYKATHBECENOY, EVEPYEUDY, EYKPIcEMV KAt
gEovorodoticemv ko (ii) dev £xovv kar dev Tpdkertan vo. TapaPiicovy omoovénmoTe Qap-
HOGTED KavOva ducaiov, Kavovioud 1 amdeaon appodwg apyig 1 OToWdNTOTE SEGUEVTIKT
cuuQ@Vvia 1§ cuVERKY o€ AT 1 68 KGO0 Amd TOVG OpYaVISHOVG TN, (iii) dev amotedodv Ad-
yo katayyehiog (dnwg kL av meprypdoetar) o omowdnrote and to BEpaTa Tov anapduovviol
ot vroropdypoago (ii), kor (iv) dev Bo cvvendyston mopoyh eEUcPAAIONG 1] VIOYPEWOTG
v Tapoyn eEacediiong i petafifaocn neprovcaxdv otoyeinv (0g eEacpdiion 1 GAAn ma-
pOPOL0. ATd OUKOVOUIKAG GTOYNG GVUPMVIK) VIEP OTOWVINTOTE AALOL TPOGHTOL.

Kapio didtaén otg Zoppaceig ovtég dev avrPaiver 1 nepropilet ta dikarbpota tov Enoge-
Aodpevov Kpatoug Mélovg vo TpoPaivel oe £ykaipn Kol TPOyRATIKT TANP®UT] Y10, 0mo10d1-
TOTE OQEOPEVO TOGO MG KEPAAAO, TOKO 1 GAAN emPBapuvon oTo Thaicto TV ZuuPdoemv.

O ZupPdoeig eivor oty KaTdAANAN vopk) popety, cvpgwvo, pe v EAAnviki vopobesia,
TPOKEWEVOD VO EPAPHOCTOVV SecpevTIKd kotd Tov Enngeelodpevov Kpdroug Mékhovg kat
g Tpanelog g EALGSog. H epappoyn 1ov ZopPhoewv dev eivar avtiBetn pe xovdveg Tov
eAAnviKov dikaiov, pe tn dnpdota taén otnv EAAnviki Anpokpario, pe Tig d1£0veig cuvbkeg
1 11§ Yevikdg mapadedeypéveg apyés Tov diebvovg dikaiov mov decpevovy to Enmeeiodpevo
Kpérog Mérog kou tny Tpémela g EAAGSOG.

Ipoxeyévon vo duseolobel 1 vopdnto, 1 eykvpdtnra 1 Secpevtucdmra tov Zopphoce-
wv, dev givar amapaitnTo avtd va katateBovv, kataympnBodv 1 eyypu@odv EVOTIOV OTOWC-
dMmote ducactuchg 7| GAANG apyiig otmv EAAnvuc Anpoxpartia.

Aev ogeihovtar @Opot, T€AN N Gheg emPapivoeig mov emPaiiovion and v EAlnvua) An-
poxpatic 1| omowdAmoTe POPOLOYKH apyl} AVTNG ) EVIOS QVTNHG Y10, TNV EKTELEOT Kot EKTAN-
poon Tev ZopPdoewv ovte yw ™y TAnpopn f petofifoon kepodaiov, toxwv, tpounderdv
Ko GAA@V damavdv mov ogeihovion Suvapet Tov ZopPaceny.

Aev omontovvTon G8g1e¢ HeTaPOpPAs GVVOAAGYOTOG Kot dev opeileTan ypémon) 1y GAAN Tpopy-
B yio T petafifacn onowovdinote opeihdpevov mocob Pdoet Twv ZopPhcemy.

H vroypagh tov ZopPdoemv and tov [ovouatemdvouo], [Aoummi g Tpdrelag g EALG-
8og], deopever voua ko £yiopa v Tpanela tng EAAGSoG.

O opiopdg Tov Ayydkod ducaiov mg epappootéov duaiov yuo Ty ZopPacn anotekel £ykopn
emAoYY EQappOcTEéOL dikaiov, Tov Seopeder To Emngelodpevo Kpdrog Mérog kar v Tpa-
nela g EAMGS0g oOppva pe 1o EMAnvikd Sikato.
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